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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1796 Reorganized 1879 


Engravers s Printers 
mee Se 
BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











Joseph A. 

James B. Ford Francis L. ‘Pott 

Warren L. Green Francis 8. Smithers 
Andrew V, 





Members of Sienmone and Baltimore Stock 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Bailttmore Correspondents: 
MIDDENDORF, WILLIAMS & Co 


BANK OF RICHMOND, 


N. W. Cor. 10TH AND MAIN STREETs, 
Richmond, Va. 


Capital & Surplus, $1,200,000 


OFFICERS: 
JOHN SKELTON WILLIAMS, President. 
sagoees®. E. NOLTLING, Vice-President. 
1. K. SANDS, Vice-President & — 
H. A. WILLIAMS, Asst. 
L. Db. CRENSHAW JR., Trost Officer 








Chase National Bank 


Clearing House Building 


Gap. &Surp., $9,159,000 Deposits, $61,053,000 


A, B. HEPBURN, President 
A. H.WIGGILN.Vice-Pres. KE. J.8TALKER, Cashier 
Directors: 


Henry W.Cannon. Chairman, James J. Hill 
Oliver H. Payne George F. Baker Johnl. Wate: 
Grant B. Schiey & B. Hepburn A. H. Wiggin 

eorge F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH 


ARRANGED FOR HANDLING | 


MERCANTILE ACCOUNTS, 


NATIONAL BANK) 
OF THE CITY OF NEW YORK | 


—CORNER NASSAU AND PINE 
STREETS —1s ESPECIALLY BANK OF NEW YORK) 


FISK & ROBINSON 


| 
| 


| 


| Sarplas and Profits........... 
| Depesits Nev. 





BANKERS 


Government Bonds 
Investment Securities 


| New YORK BOSTON | 





The National Park Bank | 


ot New York. 


ORGANIZED 1856, 
Capital .........cceeeeececeeeeereee $3,000,000 00 


. 
12, 1906.... 95,785,964 26 
RICHARD SL ASE, 
PRES. 
GILBERT G, =_—, pn C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 


MAU = H. EWER, 
HIER. 


WILLIAM 0. penny WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 


SRED’K O. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 
MECHANIC!’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, 
Surplus, 


$3,000,000 
3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
1000 000 


Capital 
Surplus - 





Founded in 1784, 
THE 


Nationa/ Banking Association. 





’ ACCOUNTS INVITED. 


8,144,210 40 | 


THE LIBERTY 
NATIONAL BANK, 


| NEW YORK, 
| Capital, Surplus and Undivided Profits, 
5 * s ° 
i wig B. 8¢ HENCK, Frosiéent, 
dD. REID, 
v eee: resident. 
ve JA uae LA LOTT 


2d Vice-Pres: ‘ashier. 
ytd P. DAVISON, FRED’ K VP. MCG LY N™ 
an Exec. Com. Asst. Cashier. 
BERBOTORS: 
He Cc, Tinker tr , 4 ‘Gillespie 
EK Young, . L. Hin 
Daniel G. Reid, i P. Davison, 


Artbur F. Luke, 

3. Kogers Maxwell. 
#red’k B. Schenck, 
Ambrose Monell. 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 
PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestuaut St, 


CHICAGO, represented by D. K. DRAKE, 
Continental Nationa! Kans building. 


Onur list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








$1,000,000 
2,300,000 


Capital - 
Surplus & Profits (earned) 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
| ALEXANDER H; STEVENS, VICE-PRESIDENT 
| GEORGE E. Lewis, CASHIER 
| HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cras. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TweeD 
W. Emien KOOsEVELT THOMAS DENNY JR. 

















=_——- --- 


ee 
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Bankers 


and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., {Morgan,Harjes&Co. 
Cor.of6th & Chestnut Sta.| 31 Bowlevard Haussmann, 
YPHILADELPHIA, PARIS. 
DOMESTIC AND FOREIGN BANEERS. 
Deposits received subject to Draft. Securities 
bonght and sold on Commisston, Interest allowed on 
Deposits. Foreign Exchange, Commercial Credits. 


Cable Transters. Circuiar Letters for Travelers 
available in ali parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & O8,, 
No, 22 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore 8t’k Exch’. 
Iiny and sell first-class In- 


vestment securities on com- Investment 
<3 eve qeccunte ree 

ot Banks, Bankers, Corpora- 

tions, Firms and individuals Securities. 
on favorable terms. Collect 

Grafts drawn abroad on ail points tn the United 
States and Canada; and drafts drawn im the United 
tates on foreign countries, including South Africa 


INTERNATIONAL C 


Letters 





THEQU Es, 
CERTIFICATES OF DEPOSIT | 
Buy and seil Bills of Exchange | 
and make cabie transfers on all | 


Maitland,Coppell & Co., | 
52 WILLIAM STREET, 
NEW YORK, 


executed for all Investment Securities. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Act as agents of Corporations and negotiate and BOSTON. 
Bille , Telegraphic 1 ’ . NK] Rs 
of ae ~~ 7 grap : ransfers B E 7 
ON 
Union of London & Smiths Bank, Lim! — 
— OF Norden anes Limited, | INVESTMENT SECURITIES, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacienal de Mexice 
And tts Branches. 


Agents for the Bank of Australasia, the British 
Getane Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 


Available throughout the United States. ]. & W. Seligman & Co., 


August Belmont & Co., BANKERS, 
a No, 21 Broad Street, New York, 


No, 23 NASSAU STEET, 
Agents and Correspondents of the issue Letters of Credit to Travelers 
Available in any Part of the World. 


Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CBEDIT DRAW BILLS OF EXCHANGE AND MAKE 
POR TRAVELERS, TELEGRAPHIC TRANSFERS OF MONEY TO 
Avatlable tin all parts of the werld, EUROPE, CALIFORNIA AND THE HAWAIIAN 
Draw Bills of Exchange and make Telegraphic ISLANDS. 
Transfers to EUROPE, 
cal aie Cuba, Buy and Sell Investment Securities. 
e other West Indies, . 
ee AGENTS AND CORRESPONDENTS OF 
| Execute orders for the purchase and sale of | Seligman Brothers, Londen, 
Investment Securities, | Seligman Freres & Cle,, Paris. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 




















XY ° oints. Issue Cx a 
of Credit. raveiers’ Credits, available in 
all parts of the world, 


BROWN, SHIPLEY & CO., LONDON, 





TAILER&@M 
27 Pine Street, New York 
BANKERS 


IN VESTMENT 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign ana Domestic} 
Banking Business, 





Dealers in Investment Securities, 





| | Alsberg, Goldberg & Co,, Amsterdam, 
| Cuyler, Morgan & Co., | Anglo-Californian Bk., Lt.,SanFrancisce 


44 Pine Street, New York. 
BANKERS. 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


| KESSLER & CO., 





Redmonds.Co. 


Foreign & Domestics 














BANKERS. Bankers 
|54 WALL STREET, NEW YORK, . 
| Members of the N. Y. Stock Exchange. | High-Grade Investment 
| Bay and Sell Bills of Exchange and Securities 


Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co. 


BANKERS, 
37 William Street, | 
MEMBERS N, Y. STOCK EXCHANGE, | 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Letters of Credit 
for Travelers. 


Philadelphia 507 Chestunt St, 


33 Pine St. New York 














GRAHAM & CO.,, 


Foreign Exchange Bought and Sold. BANKERS, 


issue Commercial and Travelers’ Credits No. 435 Chestnut Street, 


available in all parts of the world. | PHILADELPHIA. 


| Members Philadelphia Stock Exchange. 





| SECURITIES BOUGHT AND SOLD 
| Schulz & Ruckgaber, | ON COMMISSION, 
BANKERS, | Deposits received subject to Draft. 


11 William Street, - - = New York. ‘ : 
itittinnaee——« = | Dealers in High-Grade 


Correspondents of Memes. | INVESTMENT SECURITIES. 


Pruhting & Goschen, London, A 
Joh, Bereaberg, Gossier & Co., Hamburg. Issue Letters of Credit and 
Traveler’s Cheques. 


Marcuard & Co., Paris. 
Bremer Bank, Filiaie Dresdner Bank, Bremen. ! a 
lease G & Teaveiees Cacdite. List of current offerings sent on application, 
Buy and Sel) Bills of Exchange. 
Cable Transfers and Investment Securities 








a ~ | LawrenceTurnure&Co. MOSLE BROTHERS, 


jouN Munroe & Co,, 
P No. 30 Pine Street, New York, 
No. 4 Post Ofiice Square, Boston, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
Issue Circular Letters of Credit for Travelers’ Use } lowed on deposita. Securities bought and sold on | COMMERCIAL CREDITS, 


Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London, Paris, Berlin, | 
Zurich and St. Gall, 


CREDITS OVENEI 
Paris House—-MUNHOE & CO, 


| Central America and Spain. Make collections inand 
| issue drafts and cabie transfers on above countries 


sens Dae tani ueed AnLE | Lendon Bankers:— London Joint-Stock | MESSRS, KONIC BROTHERS. Bankers 


commission, Travellers credits available through- 


FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


| out the United States, Cuba, Puerto Rico, Mexico, 








Bank, Limited, 


Paris Bankers:—Heine & Co LONDON, 


LXXXIy. 








& Co., 


EET, 


SS. 

aS, 

NGE. 

i CREDIT, 





& Co., 


ww York, 


Travelers 
) World. 


AND MAKE 
MONEY TO 
HAWAIIAN 


curities. 
NTS OF 


‘terdam, 
nFrancisce 


EEE 


t St, 


York 


raft. 
de 
TIES. 


cation. 


INGE. 


ankers 
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Foreign Exchange. Bankers, Bankers, 
Wn. A. Read & Co. | wy; 
BANKERS, ee ee. Hagen, 
Lee, Higginson & Co. 
a State Street, BOSTON. Investment Securities. —_— pr : ene 
eaiers in 


CHICAGO OFFICE, 
The Reekery. 





Plympton, Gardiner & Co,, 
BANKERS, 


Conservative Investments 
LISTS ON REQUEST, 
27 WILLIAM 8T,, NEW YORK, 


Chicago, Beaton. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 


BONDS FOR INVESTMENT | 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges, 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


interest Paid on Dailvand Time Deposits, 





Stern & Schmidt, 


FOREION EXCHAN 
VESTMENT SECURITIES. 


25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 £. German St. 205 La Salle St. 
BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





J.B. RUSSELL & CO, 


BANKERS 
46 WALL 8T,., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaulte for Use of Customers. 


New York Stock Exchange. 
Chicago Steck Exchange. 
Financial Representatives of the Illinois Tunnel 
Company. 

‘tatives of the Automatic 

ic Company. 


Members: 5 


Financial 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE, PA. READING, PA, 
SCBANTON, P. DA eo ° OHIO. 
‘BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 
BANKERS. 

43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS **COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 
Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 








Members N, ¥. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





N. W. HALSEY & COQ,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 





W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 





27 am... STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee tixchanges 


Cable Transfers to all Parts of the World, | 3OSTON a 
Members. Y.siock Exchange, | KNAUTH, NACHOD & KUHNE 


BANKERS. 
Members of the New York Stock Exchange. 





, INVESTMENTS. 


LEIPZIG GERMANY. NEW YORK. 
‘LHOMASRING 17 16 WILLLAM BT, 
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Foreign. 


Ganadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


erecccccrcceccescee -+++-847,619,000 


CAPITAL.... 
M. 200,000,000, 
RESEKVE............ eccccccceseccs -823,118,000 
M. 97,000,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10}¢, 11, 11, 11, 11, 11, 12, 12 per cent. 


BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M.., 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBERG, AUGSBURG 
WIESBADEN, 

AND THE 





/'The Union Discount Co. 


of London, Limited. 


39 CORNHAILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed.................87,500,000 
Paid UD.....ccecceceeseee - 3,750,000 
Reserve Fund........... ‘2,230,000 

$5=-21 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 34% Per Cent. 





| At 3 to 7 Days’ Notice, 3% Per Cent, 


The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants 
| loans on approved negotiable securities. 


CHRISTOPHER kK, NUGENT, Manager. 





Dautsche Bank (Berlin) London Agency: | FRENCH FINANCE CORPORATION 


4 GEORGE YARD, LOMBARD ST. 
LONDON E. C, 


BANCO ALEMAN TRANSATLANTICO | 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital................. $4,761,000 
000,000 


a, OY,’ 


OF AMERICA. 


rchasers of First-Class Investment 
Securities tor the French 
Market, 


CT AS FINANCIAL AGENTS IN FRANCK 


Paid Up Capttate so igg 7 8a 190.000 | roR AMERICAN RAILWAY CORPORATION -~ 
Rosorve Fund.......esc00-.ecsssces+ $595,000 | IN THE OBTAINING OF LOANS AND SALE OF 
M. 2,500,000 SECURITIKS, 


HEAD OFFICE: 
BERLIN. 


Branches: 


ENTINA: Bahia-Blanca, Bell- Ville, Buenos Aires, | 


Cordoba, Tucuman 
La Paz, Oruro., 


} 
QOuILi: Antofagasta, Concepcion, Iquique, Osorno, 


‘SWISS BANKVEREIN 


Puerto Mc ntt, Santiago, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima. 
URvevar: Montevideo. 
SPAIN: Barcelona. 


Mentcoo Agents: Banco Mexicano de Comercio é | 


Industria, Mexico. 
Bills sent jor collection, negotiated or 
advanced upon. 
Drafis, cable-transjers and letters 
Of credul issu 
London Agents. 
DSUTSCHE BANK (BERLIN) LONDON AGENCY, 


4 GEORGE YARD, LOMBARD ST., LONDON, E.C. 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., 
43-44 BEHREN STRASSE. 


VFRANKFORT-on-M,, 
ROSSMARET 18, 58 CORNHBILL. 


Telegraphic Address, DISCONTOGE, BERLIN. 
DISOONTOGR, FRANKFURTMAIN, 

SCHWOLDE, BREMEN. 

SOONDITO. LONDON, 


CAPITAL, fully paid, - 
M. 170,000,000, 
RESERVE, - - - 
Mm. 57,590,611, 


Woth the unlimited personai liability of 
the following pariners: 


BREMEN, 


~ 


A. BCHOELLER, J. HosTsrR, 
M. SCHINCKEL, E. RUSSELL, 
A. SALOMONSOHN ¥. URBIG. 


BRASILIANISCHE BANK) 
FUR DEUTSCHLAND. 


CAPITA Liseeeesessse..-+-++---M 10,000,000 00 | 


Head Office: LAMBURG, 
R10 DE JANEIR«, 
PORTO ALEGRE. 


Branches: 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITA Ba.....0000000-.00e0000. Ml 10,000. eee 00 


AaMBO hi" with branches in CHILLI noo de 


Chile & Alemania): Valparaiso, famiieah, ‘Coneee- 

clon, Temuco, Antofagasta; and in HOLIVIA 

Banco de Chile & ‘Alemania, S8eccion Boliviana), 
paz and Oruro, 





Murope by the 

Direcsios der pPicconte-Gessllechate, 
BERLIN, BREMEN, NKFORT 0/M AND > Latinos 

Nord tty Ba nk in Hambu 
HUAMBURG. offer their services for every description 
regular 3° banking transactions. 


‘Capital, Paid Up - 
Surplus - - 


STINTBRUCEE 1 | 
LONDON, E C., 





$40,476,200 | 


SAO PAULO, SANTOS | 


NEW YuRK, 
25 Broad Street, 


PARIS, 
9, rue Pillet-Will 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr. 62,800,000 
- Fr. 14,280,000 


Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Eehrenstrasse. 8233 and Franzdsische-Strasse 42 
Telegraphte Address:— Handelschaft, Berlin, 


ESTABLISHED 1856 





. $18,712,526 | Banking Transactions of Every Description, 


Capital, - - M.100,000,000 
Reserve, - - M. 29,000,000 


The National ies 


Company, Limited. 


| 35 CORNHILL, - - LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital .. $21,166,625 
Paid-Up Capital .. 4,238,325 
| Reserve Fund ...................-++ 2,000,060 
($5—2£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the RATES 


OF INTEREST allowed for money on deposit are 
as follows: 





| At Call, 34% Per Cent Per Annum, 


| 9 
The above-named banks, founded and represented At 8 to 7 or 14 Days Notice, 8% P. O. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 
me to a and for fixed periods upon terms to be 

upon. 
ans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
BEMPec wc ocecesese 11,000,000,00 
UNDIVIDED PROFITS .- .- 159,831.84 
Head Office—Montreal. 

Rt. Rw ye je STRATHCONA AND MOUNT ROYAL 

G.C. M Honorary President 
Hon. S1z ian, DRUMMOND K.C.M.G.President 
E, 8. CLoUSTON.. Vice-Prest. and General Manager 


NEW YORK OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 
W. A. Boa, agente 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commercial and Trav- 
eiers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
F. W. Ta¥Lor, Manager. 





£ oreign. 


The London City 7 
Midland Bank, Limited, 


HEAD OFFICE: 

5 Threadneedle Street, London, England, 
With Branches in ali the Principal Citiesand Towns 
of England. 

Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. 8. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


234 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York, 


11 Poultry, Cheapside 307 Monadnock Bloc 
London, . Chicago 


FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid- up Capital (Hong Kong oarreney): . $10,000,008 
n Ona... ' 

Reserve Funds {iz Silver 10°250-000 ¢ «+ 20,250,008 

Reserve Liavility of Proprietors. ......... 10,000 000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 

ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 

PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 
WADE GARD’NER, sotanneed 50 Wall St. 


CORPORATION. "= vgistre™ 
New York. 
CAPITAL & SURPLUS, $6,500,000 
Buy and sel Steriing and Continentai Exchange and 
ie ‘Trausfers. N - Draw or Receive 
for Coliection Bi oints 
Orient. Issue Lettors of Credit. 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA. SHANGHAL 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C., PANAMA. 


H. SCHERER & CO., 
BANKERS. 


Cellections, Foveien *xchange and Invest- 
ent Securities, 


MEXICO. 
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Canadian Zanks. 


Bauks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL............ 310,000,000 
BUR PLUG. ..cccccce cocscccccccccccece 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Wm. Gray and H. Bb, WALKER. Agents 
i,ONDON OFFICE:—60 LOMBARD STREET, H. 


Bankers tn Great Hritain: 
THE BANK OF ENGLAND, 


LIMIT 
ONION OF LONDON AND SMITH’S BANK. LIMITED. 


Buy and Seli Sterling and Continental Ex- 
change ana Cable Tranafers, Cemmercinl 
and Travelers’ Credits. Collections wade ut 
all points. 

Banking and Exchange business of every 
“Ta ption transacted with Canada, 

and telegraphic transfers on 
the Drafts a b: anch ae BALT, Ontario, 
issued at lowest alas 


The Bank of 
British North America 


ESTABLISHED IN 1886, 
INO@RPORATED BY ROYAL CHARTER IN 1t49 
Paid-up Capital, . £1,000,000 Sterling 
Reserve Fund, 440,060 Sterling 
HEA D OFFICE 
5 Graceenurch Street. Loudon, E. C. 


New York Office: 52 Wall Street 
ALM MeMICHAEL. +} Agents 
OLIVER. 





WwW T. 
Buy and sell sonntinn and Contivental Erebenge 
and Cable Tran+fers; Grant Commercial and Trav 
ers’ C,edits available in any part of the come « 


lasues Drafts on and make Collections in all parts 
of the United Stu:es end Canada. 


Merchants’ Bank of Canada. 


a OFFICE: MONTREAL. 
nnn cne san cortnennerennpensses $6,006,000 
Hest nol Undivided Profits... 3,674,596 

NEW YORK OFFICE: 63 and 65 Wall St. 

W. M. Ramsay, Agent. 

115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lambia. Good facilities for effecting prompt collec- 
ttons in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Tray. 
elers’ Credits, available in any part of the world. 
London Agouts—Roy at Bank of Scotia ud, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreign oansaht 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
2. mt in E ee Ss smaten ond 
lway sn ndustrial Oompanies. 
Trustees & pa 
ALFRED W. SMITHE Chatman 
LeRD was, Ww W. LiepLey, T. REYNOLD8—London 
+. P. FowLEen—New York 


The Assectation’s Agents tn America and Capads are 
Tee Morton Trast Co. and the Bank of Mentreai 


THOMAS LINDLEY. Secreary. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 





Tel. Address, Voco. 
Codes, Hurtfield’s Wali St., W. U. & Lieber. 


AMERICA -BANK A. G. 
BERLIN: W. 64, BEHRENSTER. 48 
CAPITAL, Mk. 25 Million 
SURPLOS, Mk. 2% Millien 

Transacts @ General Banking Business and 


pays special attertion to the execution of all 
Banking Transactiovs with the 
UNITED STATES OF AMERICA 
and other American Countries 

Travelers’ Letters of Credit and Cheques 
available In ali parts of the world; Iuterest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 








BARI NC G & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 





INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 


LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8. D. LORIN: 


HoMER LORING 
C. SIDNEY SHRPARD, { Spectal. 


$.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, . 


INVESTMENT BONDS. 


Boston. 





SOUTHERN RAILWAY CO. 
5% Notes 


DUE FEB. 1ST, 1910 
TO YIELD 6%, 


Kissel, Kinnicutt & Co, 


1 Nassau Street, cor, Wall, New York, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bilis ot Exchange, Letters of Credit, 





MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal- 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


18 Congress St. 
Boston 


Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK &TREET 36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Conaress 8T 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 


Members Boston and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
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Foreign. 


Bankers and Brokers ontside New York, 





National Bank of Cuba 


Havana. Cardenas. Cienfuegos. Matanzas. Santiago, 
Manzanillo Sagua la Grande. Caibarien Guan 
tanamo, Santa Clara, Pinar de’ Rio, Cama- 
guey Galiano Street Havana. Cuba 
GENERAL BALANCE SHEET JUNE 30, 1906, 
ASSETS 

Cash— 

Be Vatithwccceccecesees $5,149,818 20 

Banks and Bankers...... 1,292,752 18 $4,442,600 35 
Bonds and Stocks Owned— 

Government Bonds ...... $1,869,898 48 

Olty of Havana Bonds... 1,103,555 24 

Other Bonds and Stocks. "193, $28 33 $3,167,082 05 


Loans, Discounts, Time Bills, icc ocak 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real istate and Buliding............. 248,615 23 
eee 104,860 80 
Calis on Capital Stock Due Aug. lst.... 504,600 00 


$18,933,612 47 


LIABILITIES. 
US. | ccnmisceenannial $5,000,000 00 
SUEDE ...cccccccccecce 300,000 00 
aUndivided Profits....... 414,415 59 $5,714,415 59 
DEON caccccocecccccececcsecsses® 13,219,196 88 


$18,933,612 47 


a Deduct $178,424 00 4% Semi-Annual Dividend, 


payable July 2nd, 1906. 


Jordaan Cohen & Wennink, 
BANKERS. 


PARIS. 








Bankers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 
Paap Voom: 3m, Pres. Hunn 
Ww. BIGELOW, V.-Pres. 

. T. Gent, V.-Pres. 
. W. Boek, Ast.ca 
oo Cc. - ©. HAAS, Mer. Foreign & “Savings Dept. 


‘Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 18688, 
RESPONSIBILITY $5,000,000 00, 
Transacts a Genera! Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Cortified Public Accountants 


(Penusylvania) 
Land Title Bullding 
PHILADELPHIA, 
Wall Street Exchange Building, 
NEW YORA. 





HENRY KLOES, Cashier. 
Oscar® KASTEN, Ast.Cash, 
kK. J. Ho jeune, Ass’t Cash. 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department tor Bank Examinations under th: 
managoroent of a National Bank Examiner of 
many years experience. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New Yerk. - 
Tel, 4068 Broad. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
189 LaSalle Street, Chicage. 


HOW, ROSE & CO.,/= 
Certified: Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 


ees ses a 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securitier 
A SPRCLALTY. 

20 BROAD ST. NEW YORK, 
2606 RECTOR, 




















PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,/Ross, Morgan & Co., 


PHILADELPHIA 
321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Alowed on Depostis. 


Yew York Correspondents: Guam, Depes & 0a. 





Battles, Heye & Harrison|, ... 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





Ww. @. 
em pone sat f Philadel phia Stock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, | 


Investments receive our special attention. Infor- 
mstion cheerfully furnished regarding present 
holdings or proposed investments. 


8. HOPPER, 
Exchange. 


Newburger, Henderson 
& Loeb 


100 Broadway, 527 Chestnut Stree 
New York Philadelphia 


Members of the New York and 
rhiladelphia Stock Exchanges. 


INVESTMENT SECURITIES. 





BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Otrewlar. 











BALTIMORE. 
William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues h 
facilities for dealing im all classes ot *Sonthern 
Bonds. Loans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 


PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. | 

















Transact a general bankivug business. Bonds, | 


Stocks and Local Securities. Private wires to 
New York, Bosten and penne 





TRACTION. GAS & ELECTRIC 
FINANCE CO. 


JOS. B. MAYER, President, 





BANKERS & BROKERS 
112 8o, 4th St. and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. tock Excharges. 
___favestment Securities 


J.W. SPARKS & co., 
BANKERS, 


Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
@EMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y . Pittsburgh, Chicago 





Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 





Wurts, Dalles & Co., 


BANKERS & BROKERS 
125 South 4th Street 


Members Philadelphia Stock Exchange. 


Representatives of Spencer Trask & Co. 


Benj. C. Warnick & Co.,| 








BOSTON. 


ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 








PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD — 


TAX FREE 
January Investments 
Netting 4 to 5% 


'H. K. TAYLOR & co. 











11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties } 


LARGE PROPOSITIONS PREFERRED, 





NEW JERSEY. 
EDWIN R. CASE, 


DEALER !N 
NEW JERSEY SECURITIES 
15 EXCHANGE PLACE 
Telephone 751. JERSEY CITY. 











4 OPEKA. _ 


eee 


KANSAS 
{ buy any of the older issues of Kansas bonds 


D. H. MARTIN, 


TOPEKA, - - - KANSAS 
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Bankers and Brokers outside Rew Work. 
BUFFALO. LOUISVILLE. PITTSBURGH. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Steck Exchange 
EXCLUSIVE PRIVATE WIRE 


NEW YORK OFFICE, 111 Breadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stecks, — BONDS. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New Yerk Steck Exchange. 
Members: 4 Kechester Stock Exchange. 
Chicage Beard ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4% to 6% Bonds 


MYRON W. GREENE 
BANKER 
Rochester Securities 








DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 
BONDS 


Wnion Trust Bldg., DETROIT. MICH, 


= 











MILWAUKEE 
CHAS. SCHLBY R. M. FRIEND 
B 0 N Ds MUNICIPAL 
0 conrokatE 
CHAS. SCHLEY & Co., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONS.N 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE LN INDIANA 


Municipal and Sireet Railway 


Securities—A.SPECIALTY 
123 E. Market St., - INDIANAPOLIS. 








JOS. T. ELLIOTT & SONS, 
Investment Securitics 


Members Indianapolis Stock Eachange ‘ 
American Nat. Bank Bldg. INDIANAPOLIS 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 
INVESTMENT SECURITIES, 

N.Y. Correspondents: DOMINICK & DOMINICK. 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Lousvilile >tock Exchang> 
New York Correspondent, MILLER & OO, 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State. Municipal and Kai 
road Investment Securities. 
Reference—Bank of New York. N. B. A. 








Cc. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal trade sentres. 


NASHVILLE. 


Dealer in 
NASHVILLE STREEY RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 
Telephone and Street Railway 
Securities, 

















NASHVILLE, - - TENN 








SOUTHERN. 


FOR SALE 


URBAN RAILWAY COMPANY. 
Of LIMA, PERU, 


Ist Mtge. 534% Bonds. 


MOTTU & COMPANY 


NORFOLK, VA. 











Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
eurities of Every Description, 
WILMINGTON, N. C., 
aND 
WASHINGTON, DB, C. 
408 Colorado Lullding. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 





Steiner Brothers, 
BANKEKS AKD BROKERS, 
Birminesham, * °* Alabama. | 
Investment Securities. 
LOCAL STOCKS AND BONDS. 





— 








NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


A. Strassburger, 


STOCKS AND BONDS BROKER. . 
SOUTHERN INVESTMENT SECURITIES. 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





Established 1880. 


Henry Sproul & Co., 


Bankers and Brokers 
410 Wood St., - PITTSBURGH 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
BRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK KXCHANGB, 


We make a specialty of all the Seourities of 
the great Pittaburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA, 
W. J. Black & Co., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bidg.. PITTSBURCH. 

We Bay and sell 
INVESTMENT BONDS 
(WO STOCKS) 
Cerrespendence Solicited 
Municipal and Corporation 


Securities Co. 
of Pittsburch, Pa. 
James 8. Kuhn, L. Le ™’’ Clelland, 
President ec. & Treas. 


PAID-UP CAPITAL, ‘200,000 


AUGUSTA. 
John W. Dickey, 




















BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 











PLETCHER BANK BUILDING, INDIANAPOL(S. 


MONTGOMERY, ALA, 


Correspondents, EX, NORTON & OO., N. ¥, 
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Bankers ind Brokers outside New York. 





_ CINCINNATI. 


CHICAGO, 


ST. LOUIS. 





WEIL, ROTH & CO. 


CINCINNATI. 


Dealers in Municipal, County 
and Corporation Bonds suit- 


able for safe investment. 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO. 





NEW ISSUE 
Car Co. 5% Ast Mtge. bonds 


Barney & Smith 
Due July 1, 


Dated July 
us 102% 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities .o all Markets 
LMBER OLUMBUs SiOCK EXCHANGE 
—$————— 


OHIO. 











William E. Sweet & Co., 
Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 








SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and Corporation 
BONDS 





BANK STOCKS 








PORTLAND, ORE, 
MORRIS BROTHERS 


PHILADELPHIA 





PORTLAND 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








“LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School District and Corperation 





THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO RO4RD OF TRADE. 


PRIVATK WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKE Rs, 
Successors to A. O, SLAUGHT “LR & CO., 
139 MONKUE sS'TKEET, 


CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Collee Exchange. 
New York Produce Exchange. 
Cc Bicnge Steck Exchange, 
S ~ cago Beard ot Trade, 

- Louis Merchants Exchange. 





Members: 





We have at all times larre 
amounts of Hirth Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavo. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange, 
Chicago Steck Exchange. 
St. Louls Stock Exchange. 


‘Members: 
Chicage Board oi Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





— 


WHITAKER & CO., 


Investment Securities 








Special Attention to St. Louis Securities 





PRIVALE WIRED 10 
PRINCIPAL MAKKELS 


800 N. 4th ST. - - - ST.LOUIS 





Me MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN. 


CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 

















Citizens Building. CLEVELAND, O. 





WM. R. STAATS CO.. 


CALIFORNIA MUNICIPAL, 
=CHOOL AND CORPORATION 


BONDS 





4 TO 6 PER CENT 
PASADENA 


rO NE! 
LOS ANCELES 


FIELDING J. ‘STILSON co., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES StOCh EXCHANGE 


LOS ANCELES, 


Garfield Building, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 





Emery, Anderson & Coa., 
INVESTMENT BONDS, 
CLEVELAND, 0, 


G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 


New York Stock Exchange, 
Members § °° Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 








John N. Drummond Jr. & Co., 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
S7. LOUIS. 
PRIVATE WIRES, 


New York Stock Exchange. 
Members {° Louis Stock Exchange. 


_— 


KANSAS CITY. MO. 
Thornton, McCrum & Co, 


Kansas City. Mo. 


fK.C. Ry. & Light Securities 
DEALERS i —_ Bank Stocxs 
Kans.& Mo, Municipal Bonds 
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Aew York Stock Exchange Houses 





T. A. McIntyre & Co., | 


71 BROADWAY | 


| 
—_———_— | 
MEMBERS: 
New York Stock Exchange, | 
New York Cotton Exchange | 
New Orleans Cotton Exchange | 
Liverpool Cotton Association, | 
New York Coffee Exchange, | 
New York Produce Exchange 
Chicago Board of Trade | 


Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 








Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Cc. |. HUDSON & CO., 
Nos. 84-86 WALL ST., NEW YORK. 


| Members of New York and Chicago Stock Exch 





Telephone 3070 Jehu. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 


| 29 WALL STREET AND 3 BROAD STREET 


LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





Bffingham Lawrence Robert H. Simpsoa 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. ]. Goodhart & Co., 


Mombers New York Stock Exchange, 


57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 








Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, | 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bidg., NEW YORK. 


Howard Lapsley & Co., 
15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 








Ws. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B, Dopsox. 


Fahnestock & Co., 

BROKERS AND DEALERS IN | 

INVESTMENT SECURITIES. 
2 WALL STREET-. 


BOODY, McLELLAN &C0., 


BANKERS, | 
No. 57 Breadway, New York City 
Members New York Stock Exchange 
STOCKS, — and INVESTMENTS, 
ERS BXECUTED | 
For poveaaneat or on Margin 








| SECURITIES 


BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


JOHN H. DAVIS & CO.,| 


BANKERS AND BROKERS 
NO. 10 WALL STREET, 
Members N. V. and Phila, Stock Exchanges 


Orders for Stocks and Bonds promptly executed 
upon all Exchanges in this country and Europe. 

Especial attention given te investments for Trust 
Funds, Estates, eto. 


Deposit Accounts Received. Interest Allowed. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 


BONDS BANK AND TRUST 
LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall ®t., New York 


STAN DARD AU DIT CO. 
41-43 Wall St. 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE ; Certified Public 


President Accountant 
’Phone 2269 Broad 














INVESTMENT 








A. O. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cottos 
Exchanges, Chicago Board of Trade,and + 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel 5555 Broad. 
prey oO. OFFICES 


Waldorf-Astoria Williamsport,’ Pa. 
Flatiron Building, N. Ww - Wilkesbarre, Pa. ii 


2 East 44th oe N.Y Scranton, Pa. 
Buffalo, N. St. Louls, Mo. o 
Cincinnati, 3: Schenec tady, N. iY. 
Cleveland, O. Troy, N. Y. 

Dayton, O. Utica, > 

Erie, Pa. Montreal, Can. 





HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General penking a and Stock mpchenge 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUK,. 
Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK, 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER, 
Allow interest on deposits subject to sight oh: 
| ~- | tea ion st and bonds, 


RAILROAD BONDS 
GUARANTEED Socks, 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 








New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 


Members : ; 





Jas. LORIMER GRAHAM Henry F. TAYLOR 
Wm. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8S. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N.Y. 
MEMBERS NEW YORK 8TOOK EXCHANGS 





Hunry G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR, 


Securities Bought and Sold on Come 
mission. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S53 STATE STREET, 
NEW YORK. BOSTON, 
Membepes — = ew Ban and Boston Stock Exchanges 
tween Se cro ations. 


wae even nin regard to all Wi 








Engineers, 
J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Inyoa igations and Reports on Electric 
a ay, Gas, Electric Light, and 
"caer Transmission Properties 
for Financial Institutions 
nvestors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 
London Correspondent: 


J. G WHITE & CO., Limited, 
9 Cloak Lane, Cannon 8t., EK. C. 





a, di dant. 


Cor 
Seen WHITE 'CO., Limited, 
Meontreal. 


Putactoal Philippine Office, Manila, P. I. 








Jas. H. Oliphant é & Co., 
BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO.865 RECTOR 
JAS. H. OLIPHANT FLOYD W. M 


UN 
ALFRwD L. NORRIL J. NORRIS OLIP: 
Mem bers New York Stock Exchange. WANT 


oO, J. BRAND, w.R. THURSTON. 
oO. J. BRAND & CO. 
Members New Yerk Steck Exchange. 

74 BROADWAY. 
INVESTMENT SBCURITIBS. 


.S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK 
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Current Bond Inquiries 


Central Branch 4s of 1919 & 1948 
Terminal RR. Asso. of St. Louis 4s 
Leroy & Caney Valley Air Line 5s 
New York & Jersey (Tunnel) 5s 
Lexington & Eastern Ist & Gen. 5s 
Chic & Western Indiana 4s 
Ogdensb. & Lake Champlain 4s 
Missouri Kan. & Eastern 5s 
Millen & Southwestern 5s 
Washington Central 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SKCURITIES 
Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 


HOUSTON & TEXAS CENTRAL 


(Southern Pacific System) 


General Mortg.ge 4% Gold Bonds 


DUE APRIL 1, 1921 


G. W. Walker & Co. 


BANKERS 
4s Tetepnone 45 Broad &t., 
3945 Broad New Yoru 


Interest Allowed on Deposits 


NEWBORG & CO., 
44 & 46 BROADWAY, N. Y¥, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 








Sonthern Reatiway 5% Notes, 1910 
American fel. & Tel.5% Notes, 1910 
Chicago & West Ind. 5% Notes, 1910 














LIBBEY & STRUTHER 
30 Broad Street 
New York 


Central RR. of New Jersey 58 
Norfolk & West. Ext. & Imp. 6 
Central Pacific 34s 

Mobile & Birmingham 4s 

Santa Fe Prescott & Phoenix 5s 
Gulf & Ship Island 1st 5s 
Mutual Fuel Gas 5s, 1947 
Georgia Pacific 6s 


Southern Ry. 5% Notes 
Amer. Tel. & Tel. 5% Notes 
Chic. & West. Ind. 5% Notes 
Chic. & Alcon. 5% Notes 





A A. LISMAN & CO., 


Specialists in Uncarrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St, 


PROCTER & BORDEN | 


EquitaB_e Buitoine, NEw YorK. 


Allis-Chalmers 58, 1936 





Ss 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
| business with the principal European 
stock markets. 


22az 
Telephones {eas Broad. Cabie Address: 


8 “NEWROSEK.” 


Commercial Cable Bonds 
WANTED: 
Short-Time Canadian Provincial 
Bonds 


Hartshorne, Bogert & Battelle, 





Helena Lt. & Ry. 5s 
Portsmouth St. RR. & Lt. Co. 5s 
Norfolk & Western Gen’l. 6s 
Detroit & Toledo Shore Line 4s 
Chesapeake & Ohio Term. 6s 
Manila Electric RR. & Lt. Co. 5s 
Wheeling & L. E. Wheeling Div. 5s 





5s 


JANUARY INVESTMENTS 


Write or call for list 
of 64 issues yielding 
from 4% to 7% 





WE ARE PREPARED TO BUY OR SELL: 
Chic. & West. Ind. Notes 5%, 1910 


American Tele.& Tele. Notes 5%, 1910 BANKERS, 
Chic. & Alton Notes 5%, 1912 37 and 29 Pins Street 
PHILADELPHIA. NEW YORK. BOSTON 


Southern Ry. Notes 5%, 1910 
Penna. Co. Notes 44%, 1910 








Lawrence Barnum & Co., 


Member: New York Stock Exchaue. 
26 Broad Bteet, 160 St. James Street, 
Naw York. Montreal, Canada, 
Telephone No. 5430-1-3 Broad 


Chicago & Western Indiana 

Southern Railway 

American Teleph. & Telegraph 
NOTES 





OPFER ? 
New York New Hav.& Hart. 4s, 1955 
Elgin Joliet & East. 5s, 1941 

New York Lack. & West. 4s, 1923 


COFFIN & COMPANY, 
BONDS 


34% Pine Street, New Yerk. 
Tol, B100-'~2aitn 1-5 Jobe | 


Investors List 
OF 
Maturing Bonds 


WITH COMPARATIVE TABLES 
1907---1913 

Bin Send for Book No. 1-C and 

Special Circular No. 12, of 

Long and Short Investments 


| 
| 


| 


Virginia Midland 5s 

South Carolina & Georgia 5s 
Missouri Kansas & Oklahoma 5s 
St. Louis & San Francisco Gen. 5s 
United N. J. Railroad & Canal 4s 


BECKER & STERLING, 


Tel, 985-086-0987 Rector. 
Cable Add. ‘*Beckster,” 18 Wall St., New York 








LINCOLN & COMPAN 


Investment Bankers 
18 WALL STREET 





BAKER, AYLING & COMPANY 


Investment Bonds 


50 Congreis Streci 
BOsTON 


Band Tithe Bulld nz 
PHILADELPHIA 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


Rhoades & Company, 
7 Wall St., Corner New 8St., 
NEW YORK. 


Telephone 1135 Kecter. 





HUDSON COMPANIES PREF. 
SOUTHERN RY. NOTES 
Y NEW YORK CITY STOCK 


— Wadsworth & Wright, 


Members New York Stock Exchange 


2 Wall Street. NEW YORE. 





Japanese Govt. 2d 4s, 1925 

York Haven, Pa., W. & P. Ist 5s, 1951 
Danville Urb. & Champ. Ist 5s, 1923 
Detroit Tol. & Ironton 5% Notes, 1908 
Fonda Johnstown & Glov. 414s, 1952 


M. WOLFF, 


Cable Add, ‘‘MOWOLF” 27 William St., N ¥ 
| Phones: 6557-6558-6559 Broad 
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ia Current Bond Zuquivics. 
CENTRAL BROOKS & CO., 
om American Thread Co. i as fe 
old Bonds First Mortgage 4s due Jan., 1919 DEALERS IN 
21 DEALT IN BY HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securitieg 
& Co. ad FAELZER & Co. po nar  g- Edward B. Smith & Ce 
embers N. Y.and Phila. Stock Exchanges 
BANKERS @wr 1906 Manua) of Northeastern Pennsyivanie 
troad St., BOSTON 25 BROAD STREET, NEW YORK PHILADELPHIA Securities, Now Out, Malled free on Request 
w Yoru 
sits So ee ee 
. WE OFFER: | S T W 
CO., Bay City Gas 58 due 1920 COTT & STR INGFEL LOW) MECGARCEL & CO. 
N.Y, Poughk. Lt., Ht. & P. Co. Ist 5s, 1921 RICHMOND, VA 
St. Joseph Ry. Lt., Ht.& P. Ist 5s, 37 | | — a - time = make studies —< opent BANKERS 
[CHANGE an ndustrial properties for 1€ ene of our 
Sutton, Strother & Co id lane We will upon application send our circulars on 5 NASSAU ST., NEW YORK. 
104 SOUTH OAL! 4 ST., | the py yg ae Send 
tes, 1910 . 1 58—Cent of Ga. Income Bonds. 
oter, 1910 ane | Saeniaine & ile Telephones { $33} Reotor 
otes, 1910 Austin, Texas, 4s & 5 |60—Comp. B. &O.,C. &O. rt N.&W 
Marion (O) Water Co. — & Stocks | 61—Comp. C. & ay and N. & W Specialists in 
Hudson River Electric Co. 5s ia-ineieesin & Ohio Dividend Northeastera Pennsylvania Securities 
| Metropolitan wo Co. . Bonds. | 
nvestment Brainerd (Minn.) Water Co. Bon 
aoe St. Louis & No.Arkansas RR. Sec. | A. H. Bickmore & Co., - F 2,22, 9S ae 
H. C. SPILLER & CO., BANKERS A. N. CHANDLER & CO. 
Adress : pecialists in Inactive Bonds, aunue 
EWROSK” 27 State «treet - "_ tsoston. BONDS of Public Service Cor- 8. 
fs WESTCHESTER LIGHTING CO. porations carefully selected it) BaSAewAT = SE BND. 
on ds : se : for conservative investment NEW TORE. PRILADELPSLA. 
— pease ei aa TO NET 44% to 54%. FIRST MORTGAGE 5% RAILROAD, @a8 
—— o Yie 5 AND WATER: BONDS, AT PRICES WO 
paenanee —— 3@ Pine Street, Now York | wet 3% TO 5%. Lhe upon Application. 
ving & CO., 
have. 4 —_ «& Go. 5s 4s & be Jersey City 5s, April, 1916 
mes Street, ustin, Texas, 4s & 5s J t & Cc 
al, Canada, Gunnison County Colo. 4s ester O., ——— 
m American Writing Paper 5s & Stocks 27 PINE STREET, NEW YORK. DENNING & MAGOFFIN 
Einenetionase Lewist. Bruns. & Bath St.Ry.5s & Sk. Guaareens wt comm. ; . 
Dealers in Unlisted Inactive Stocks and Bonds . 49 WALL ST., NEW YO%K. 
na F. W. MASON & CO.,! S.C. HENNING & CO., «BOND HOUSE OF TI 
52 Stat- St . BO-TON. MASS. | New York Louisville H P Ta & Cc 
a ei _r- r ompany 
LEONARD F. HEPBURN, Broker ye ’ 
graph ** Public RD Corporation mio ~ Stocks Ts Ss 248 Fourth Avenue, PITTSBURGH 
Exclusively.” New Orleans Ry. & Light Securities 
Tel. 3785-3785 Rector 20 New St., N.Y.City| §pringfield Ry. & Light Securities We Wil Bay 
| sa rg cyy BAA =. to International Traction of Buffalo and| Philadelphia Company Of Pittsburg 
Milwaukee Gas Lt. First 4s, 1927 other Traction Securities UNDERLYING SECURITIES; 
pany, St. Paul City Cable First Cons. Ss, 1937 | ~ Consolidated Gas of New Jersey 58 
Kansas’ ee. ee in 1918 | Connecticut Railway & Lighting Co. Wilkesb. & Haz.RR.Co. Bonds & Stk 
w 8t., Sie ie . Securities E. I. Dupont de Nemours Powder Co. 
cond Avenue Cons. 5s _ Preferred & Com. Stocks. 
a ee —— a os 1 Harrisburg (Pa.) Gas Co. Ist 5s. 
ichmon anvuilie Ss 
Maryland Delaware & Virginia Ist 5s W. A. WILLIAMSON, GEO. P. BISSELL 
conde West Va. Central & Pittsburgh 6s Telephone 6 80J bn 55 William Street ae ? 
CL PARMELEE &§CO 118 Beuth Fourth St. A Philadelphia, Pa. 
- du ” Richmond Passenger & Power 58,1925" 5 . 41 -1\ a Po eTi 
PREF. Tel. 910-1 Rector 20 Breed St. N ¥.| Pitteburgh Shawmut & North. 4s,1952| Portsmouth (O.) St. RR. & Lt. 5s 
ee ee ee ee " Hudson River Water Power 5s, 1914- 19 Utah Light & Power 4s 
Ss PH ILBRICK "& HALL International Silver Dbt. 6s, 1933 Ft. Smith Light & Traction 5s 
°K BANKERS & BROKERS FREDERIC H. HATCH, LEONARD SNIDER 
Members New York Stock Exchange ens nilsted Segurities of Ralironds and other T e320 os BROADWAY 
25 Broad s.. N.Y. Tel. 4301-2 Broad Ta. =. aan on 30 B St. New York el. 1 Rector. 
‘ight, HIGH-GRADE BONDS, 
ange Stocks and Inactive Securities | 
ORK. See sia han/ aii os tie INVESTMENT SECURITIES 
| eng ag te Ohio Prior Lien 3%s & 
hes. & Ohio Gen’l 4%s C S C 
London Underground Notes E. . TANWOOD oO. 
Penna. Co. 4%s, 1921 | 
5s, 1951 Kansas City So. Notes | BANKERS, 
5s, 1923 St. Louis & San. Fr. 44%s, 1908 & 1912 | 
yey R Still &O 96 MILK STREET 
2S 952 ° 
i osen, Stillman 0., 
Members N. Y. Stock Exchange. BOSTON 
St., NY Pine Street, New York City Te!. 4640 Joho ‘ ° 
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123 Financial, Financial 

|e reRMTONN a 

Casualty Conrpsarcy of Arcerica || soma crue sso 





Individual and Commercial Accounts Invited 


FINANCIAL STATEMENT DECEMBER 33, 1906 


Facilities Afforded for Transacting 














Reserves and Surplus to Policyholders - $1,738,466.62 Foreign and Domestic Business . . 
INTEREST PAID ON TERM DEPOSITS 
ASSETS LIABILITIES — 
MARKET VALUE. THOS. H. HUBBARD, President. 
U. S. Bonds..........-..4. $52,000.00 | Reinsurance Reserve, as re- J. S. FEARON, Vice-President. 
State and City Bonds....... 438,300.00 quired by New York Insur- nak a aan ae - 
Railroad and other Bonds and ance Department. . . $649,166.38 CHAS. S. LIPPINCOTT, Asst Cashier, 
Stocks. ‘a ... 597,831.00 nome —— Fn ~ by $$ 
Cash in ffice, Bank and ew York State Law 278,663.30 
. Trust Gompaates. ~~ 398,417.09 | Reserve for Taxes, Com- 2 ; - ew O ane 
temiums in Course of Col- missions and all other 
ae eae ae ae 382,626.93 MIN 5 ciciccdnmacceus 143,408.35 oa state, ortgage & 
Interest Accrued ........... 40,739.97 Capital” and Surplus........ 810,636.94 Securities Com pany 
$3 879,874.97 $1,879,874.97 || 213 CAMP ST., - NEW ORLEANS, LA, 





We have audited the books and accounts of the CASUALTY COMPANY OF AMERICA, 


and certify that the above stateient is correct. 
Very truly yours, 
The Audit Company of New York. 
(Signed) E. T. PERINE, General Manager. 


CAPITAL PALD IN, $690,000 





Dealers in 
Southern Municipal Securities 


New York, January 15, 1907. and Real Estate Loans 








The South to-day presents the promise of 
the greatest industrial advancement 


RECORD FOR 1906 





Increase in Gross Assets - - $233,676.04 

Increase in Net Premiums - - 194,696.31 Thomas L. Manson & Co; 
Increase in Reserves - - 132,966.95 STOCK BROKERS 
Increase in NET SURPLUS - 100,709.09 Members of N.Y. and Boston Stock Exchange 





71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Phi‘adelphia 


Casualty Company of Mmerica 


e Kuhnr-Loeb Buildi 
Home Office, WIL A. 


52-54 WILLIAM ST. New York BAKER & VAUGHAN, 


= : Ss ~ — SE — - BANEERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


20 BROAD STREET, NEW YORE 

















LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 72d ST. 


SAUNDERS & JONES 


Connecticut Traction Bonds 
1 CAPITAL AND SURPLUS, $2,000,000 
| 35 WALL 8T., - 


Offers firms, corporations and individuals 
every facility of a modern and well- 

i equipped Banking and Fiduciary Institution. THE SOUTH. 
Business Opportunities, Investment 
| OFFICERS Securities, Real Estate, Timber Mines 





- NEW YORE 











HENRY R. WILSON, President. Industrial Properties, Farm or a 
FREDERICK PHILLIPS, Seey. Mortages in all parts of the South. 


CHARLES B. COLLINS, Cashier 
METROPOLITAN INVESTMENT 0O., 
GEO. B. EDWARDS, President, Ohartaston 8. 9. 


Oommerciai aad Finaneial Agent. Busines undertaben 
m of parts of the world. Paar ss 


C.B. VAN NOSTRAND, 


FRANK TILFORD, Vice-President 
OWEN WARD, 24 Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
IRVING C. GAYLORD, 4th V-Pres. 
ROBERT C. LEWIS, Treasurer a. J. 


EDWARD C.WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Asst. Secy. 
BAYLES, Trust Officer 




















5S rar 








NOW READY. 





BONDS 36 WALL STREET, 
AND ALL ‘UNLISTED MARKETABLE HAND-BOOK Investment Securities 
eaemneens Railroad "Securities OTTO JULIUS MERKEL 


W.E.R.SMITH & CO., 


20 Broad Street - «= New York. 





PRIMROSE & BRAUN, 


New York City Bank, Trust ana 
Fire Insurance Stocks 
58S New Street - NEW YORK 











(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


JANUARY. EDITION. 


TERMS 
Price et Single Copies, - - + $100 
To Subscribers of the Chronicle, - 75 


Commercial & Financial Chronicle, 
Pine Street, cor, Pearl Street, New York 


BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence Invited 


EUROPE IN AUTOMOBILE 


a for prepangeases Men's Families 
for desirable tr “fatal tn onek 








p+ Bg — — Apply 
CAMILLE THURWANGER, N. E, te el 
BOSTON, MASS. 
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Elections. 


Financial. 





THE HANOVER NATIONAL BANK 
of the City of New York. 

New York, January 22, 1907. 
At a regular peng of the Board of Directors, 
held this day, Mr. Hayward pe 4 was unani- 
mously elected a 5 RH and Vice-President 

of this bank. 
JAMES T. WOODWARD, President. 


Meetings. 


THE UNITED STATES LEATHER COMPANY, 

For the purposes of the Annual }Meeting of 

Stockholders, the Preferred and Common transfer 

books of this Company will be closed February 

6th, 1907, at ; o'clock P.M., and re-opened 
February 28th, 1907. 

New York, an. a, 
FRED 











R APP, Secretary. 








Financial, 


JOHN F. HARRIS, 
H. R. WINTHROP, ? General Partners 
T. BE. CUNNINGHAM 
J. A. RIPLEY, Special Partner 


HarRRis, WINTHROP & Co 


Stocks, Bonds and Grain 
MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 


26 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 








A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


140 Dearborn St., CHICAGO 
28 State St., BOSTON 


421 Ohestnut St., PHILADELPSIA 





We offer any part: 
$250,000 it 
SOUTHERN RAILWAY (NEW) 
NOTES, JAN. 1910. 
At 97 and int.; to net 6.10% 


COFFIN & COMPANY, 
34 PINE STREET. 
Tel. 6100-1-2-3-4-5 John. 


‘ee & North Western Rights 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
Tel. No. 3260 Rector 111 BROADWAY 


WEBB & CO., 


INVESTMENT SECURITIES. 











74 BROADWAY, NEW YORK 





Our pamphlet No. 55 on 
“SHORT-TERM INVESTMENTS” 
sent free on request. 


HERBERT H. KNOX & COMPANY 


Members N. Y. Stock Exchange 
30 Broad St. - NEW YORK 


We are recommending for investment 
a first-class railroad stock ylelding 
4.56%, which we believe will double 
in value in a few years. 





The Union Discount Co. of London, L’t’d., 
39 CORNHILL, LONDON, E. C. 


Cable address, “OnsEsoe, Leupon.” 





Capital Subscribed, $7, 500, 000. xm 
In 150,000 Shares of $50 each, on which $25 have been name, 
Paid up, . ° ‘ ‘ . ° $3,750,000 
Reserve Fund, A j ‘ 2,250,000. “" 
Number of Shareholders 2,732 GS 
DIREOTORS. 


Robert Balfour, M. P. Arthur John Fraser. 
William Thomas Brand. Sir Thomas Jackson, Bart. 


Sir William Dunn, Bart. i Henry Oppenheim. 
CHRISTOPHER R. NUGENT. 





Sub- Manager. Assistant Sub-Manager. Secretary. 
E. C. STEVENSON. F. NSVILL JACKSON. W. B. HOBBS. 
Dr BALANCE SHEET, ‘318T DEC., 1906. Cr. 
$5—=£1. 
To Capital Account, By Cash at Bankers---...---- $3,030,431 73 
150 ,000 Shares “ Consols, Exchequer Bonds, 
of $50______.$7,500,000 00 Indian Government and 


other Securities... 11,836,918 79 
Amount paid, “* Loans on Securities at call and 
$25 per Share. $3,750,000 00 short dates, and other Ac- 

2,20 


Reserve Fund 0,000 00 counts ewccese 146,0008746 12 


Provident Re- ‘ Bills Discounted, &c ----- 86,621,222 18 
serve Fund~ 215,889 12| ‘ Sundry Debit Balances - 8,239 23 
‘ Loans and De- ” — and Leasehold Prem- 


»OsIts, includ- ises, Fittings and Furniture 335,086 81 
ng provision 


for contingen- 
.78,207 549 75 


cles 
“ Bills Re. dise’t'd 30,566,989 37 
—————— 108,774,539 12 
* Rebate on Bills 
Discounted 
Balance atCredit 
of Profit and 
Loss for Ap- 
propriation -- 








$116,121,872 86 
areca —=—_—s 
Dr. Profit and Loss Account fer the ‘Six Months ending 31st Dec., 1906. Cr. 
$5=—L£1. 

By aeeaee oy B forward from 
30th Ju __ ree $260,030 35 
* Gross Profits 4 “che half- year, 
after making provision for bad 
and doubtful debts. ...-..-.-. ‘ 








To Current Expenses, 
including Salaries, 
Rent and Taxes, 
Directors’ Fees and 
all other charges - - 
* Rebate of Interest 
on Bills discounted 
not due, carried 
forward to New 
ae 
“* Reserve Fund _ . $50,000 00 
“* Dividend for the half- 
year at the rate of 
11 per cent per an- 
num, cany of In- 
come Tax ...-.. . 206,250 00 
Balance carried for- 
ward to next Ac- 


$89,289 73 1,010,704 00 


654,229 58 


























GED acsonccssas 270,965 04 
——_———— 527,215 04 $1,270,734 35 
$1,270,734 35 Balance brought down..-...-. $270 ,95 046 
oOo a F 
W. B. HOBBS, R. BALFOU 


R, 
Secretary. ARTHUR J. FRASER, | 





The Company discounts approved Bank and Mercantile Acceptances, recelves Money on Deposit 
and grants Loans on approved Negotiable Securities at rates which can be ascertained on _—- 
tion at the Office, and effects Purchases and Sales of Government Stocks, Shares and other Securl- 
ties on the usual terms. 

LONDON, E. C., 7th January, 1907. 


You Wouldn’t Start a Horse-Car Line 
in this age of electric cars? Not if you wanted to make money out of the business 
of transportation. 

Then why should you start a manual telephone exchange in this age of auto- 
matics, if you want to make money out of the telephone business? 

The automatic system of Salapheny bears the same relation to the manual 
system that the electric car does to the horse car. It is the apotheosis of tele- 
phone development, as the electric car is of transportation development. 

The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 

There is no more question as to the relative popularity of the automatic and 
manual telephone service where the two kinds are in competition than there is 
as to the relative popularity of the trolley car and the horse car. 

And, as for the securities—the same comparison may be applied with the sam 
results. 



































Our Automatic system has been adopted ia the following cities: 
Aberdeen, 8. D. Columbus, Ga. Marianao, Cul 
Akron, Ohio. Dayton, Ohio. Marion, Ind 
Albuquerque, N. M. El Paso, Texas. Medford, Wis. 
Allentown, Pa. Fall River, Mass. Miamisburg. Ohio. 
Auburn, Maine. Ferguson, M Mount Olive, Ill. 
Auburn, N, Y. Grand Rapids, Mich New ’ 
Battle Oreek, Mich. ‘astings, Neb Oakland, 
Bellingham, Wash. Havana, Cuba. Park, Cal. 

" Hazleton, Pa. Pentwater, Mich. 
Buxton, Iowa. Hop . Ky. Portland, Me. 
Cadillac, Mic! Jonesboro, Ark. Portland, Ore. 
Champaign, I Lake Benton, Minn. Princeton N J. 
Chicago, Ill Lewiston, Me. Richmond Ind. 
Ola: =. Mo Lincoln, Neb. Ri ¥ 

re, Texas Los /ngeles, - Diego, Ca 
Columbus. Ohio Manchester, Iowa. San Francisco, bag 
Santa Monica, Cal 


AUTOMATIC ELECTRIC CO. 


Van Buren and Morgan Streets HICAGO, U.S.A. 
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Financial. 


Bividends, 





National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS, LONDON. 

SUBSCRIBED CAPITAL, $21,166,625 
Paid-up Capital, . . e ° Pe ‘ . $4,233,325 
Reserve Fund, . ‘ , " ‘ ‘ 4 - 2,000,000 

In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,307 
DIRECTORS. 
Edmund Thecdore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 





Lawrence Edimann Chalmers, Frederick Leverton Harris, 
Friedrich C. K. Fleischmann, ‘ Sigismund Ferdinand Mendl, 
Frederick William Green, John Francis Ogilvy, 
Charles David Seligman. 
Manager. 
PHILIP HAROLD WADE. 
Sub- Manager. Assistant Sub-Manager. Secretary. 
WATKIN W. WILLIAMS. FRANCIS GOLDSCHMIDT. CHARLES WOOLLEY 
y Bankers. 


BANK OF ENGLAND 
THE UNION OF LONDON AND SMITHS BANK, LIMITED, 


BALANCE SHEET, 318T DEC., 1906. 








Dr. $5—£1 Sterling. cr. 
To Supse eribed ri Japital $21,166,625 By Cash at Bankers. x $941,729 
viz., 33 shares = * Securities—British and 
of $12: *h Indian Government, 
“ Capital paid up, viz.: and other Trustee Se- 
$25 per share $4,233,325 curities, IncludingCity 
Reserve Fund 3'500" 000 of London Corpora 
Deposits and Sundry) tion Bonds $9 383,251 
Balances 60 019 997 ** Other Securities, includ 
Bills Re-discounted ing short-dated Colo 
Rebate nial Bonds 1,749,121 
Amount at Credit of 11 
Profit and Loss Ac * Loans at call, short and 
count -. 265.284 fixed dates 9,590,025 
* Bills Discounted 62 ‘081, O2: 





Interest due on Invest 
ments and Loans, and 
Sundry Balances 

Freehold Premises 


274,695 
553 000 








$84,572 844 $84,572,844 





_ Profit and Loss Account for the Half-Year ending 31st Dec., 1906. 
$5 









Dr. £1 Sterling. cr. 
To Current expenses, including By Balance brought forward from 30th 
Directors’ and Auditors’ June, 1906 . $54.49 
Remuneration, Salaries, ‘** Gross Protits during the half-year... 760,668 
Income tax, and all other } 
charges $67 360 


** Rebate of Interest on Bills | 
not due, carried to New | 
Account ‘. 482,521 

“ Six Months’ Dividend at the | 
rate of Ten per Cent per 
annum ,free of Income Tax $211 ,666 

* Balance carried forward to 
next account 53,618 265,28 





$815,165 | $815,165 





In accordance with the provisions of the Companies Act, 1900, we certify that all our require 
ments as Auditors have been complied with. 

We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and tixed dates, and all bills discounted in hand. We have also proved the Cash 
Balances, and verified the Securities and Bills In the hands of Depositors. The foregoing Accounts 
agree with the Books, and we are of opinion that the Balance Sheet is properly drawn up so as to 
exhibit a true and correct view of the state of the Company's affairs as shown by the Books of the 
Company, except that it does not state the amount of Investments and Bills placed as security against 
Deposits 





J. GURNEY FOWLER, F.C.A., 
(Price, Waterhouse & Co ) Auditors. 
FRANCIS W. PIXLEY ° 
35 CORNHILL, 4th January, 1907 (Jakeson, Pixley, Brow ine. Husey &Co.)) 








BABCOCK, RUSHTON 


AND 


LOUDERBACK 


SUCCESSORS TO 


JOHN C. KING & COMPANY 


BANKERS BROKERS 
Investment Securities 


MEMBERS 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


**The Rookery’”’ 18 Wall Street 
Chicago New York 














OFFICES OF THE 
ERIE RAILROAD COMPANY. 
ew York, January 23, 1907. 

At a meeting of the Board of Directors, hela 
this day, there was declared out of the surplus net 
earnings of the Company up to December 3ist, 
1906, a dividend of TWO PER CENT upon the 
First Preferred Capital Stock of the Company, 
payable February 28th, 1907, to stockholders of 
record at the closing of the trausfer books on 
January 3Sist, 1907 

For the purpose of such dividend the transfer 
books of the First Preferred capital stock will be 
closed at 3 p. m. on the 31st day of January, 1907, 
and will be reopened at 10 a. m. on the Ist day 
of March, 1907 


For the payment of the second installment of 
rWO PERCENT on the Second Preferred capital 
stock declared August 1, 1906, payable April 
9th, 1907, to stockholders of record at the closing 
of the transfer books on March 12th, 1907, the 
stock transfer books of the Second Preferred 
capital stock will be closed at 3 p. m. on the 12th 
day of March 1907, and will be reopened on the 
10th day of April, 1907 

ERIE RAILROAD COMPANY, 
By DAVID BOSMAN, peretary ; 





THE. COLORADO & as 
RAILWAY SYSTEM 
Coupons due February Ist. 1907, from the 
First Mortgage Four Per Cent Gold Bonds of the 
Colorado & Southern Railway Company will be 
paid on and after that date upon presentation 
to Central Trust Company of New York, 54 Wall 
Street. New York City. 
rHE COLORADO SOUTHERN RY. CO., 
JAS. STEUART M ACKIE, Secretary. 





CHIC AGO “GRE AT WE STE RN RAIL w AY co. 
St. Paul, ee 19, 1907. 

Coupon No. 5, due F ebruars . 1907, upon the 
FIVE PER CENT FIVE-YE AR’ NOTES of the 
above Company will be paid on and after that 
date at the office of ae & Co., 24 Broad St., 
New York. R.O. BARNARD, Treasurer 
JE FFE RSON & CLEARFIE . D COAL & IRON 

COMPAN 

A dividend of two and oa “half per cent has 
been declared on the preferred stock of this Com. 
pany, payable February 15th next to stockholders 
of record February 5th 1907 at3 p.m. Dividend 
checks will be malled by the transfer agents of 
the Company. 





GEO. H. CLUNE, 
Treasurer. 
Rochester, January 18th, 1907 


AMERICAN GRAPHOPHONE COMPANY 
Consecutive Quarterly Preferred Dividend No. 47. 
The regular quarterly dividend (No. 47) of ONE 
AND THREE-QUARTERS PER CENT on the 
preferred capital stock of the American Grapho- 
phone Company will be paid February 15, 1907, 
to stockholders of record 4 e ebruary Re 
By order of the Directo: 
EDWARD D. F: “ASTON, President. 


For other dividends se* page xvi. 


Xo Lei ase 











TO LEASE 
The large and commodious offices on the 
First Floor of 56 Wall Street 


extending through to Pine Street, with vault and 
basement on Pine Street, now occupled by the 
London Assurance Corporation, who are soon to 
remove to Willlam Street. corner Maiden Lane. 
Apply to WM. O. PLATT, 56 Wall St., R. 401. 


Aotices. 


HI ON, TOP TOE EKA “& “SANTA FE 

RAILW AY COMPANY. 

Serial Debenture Bonds, Series E. 

The principal of Series E, The Atchison Topeka 
and Santa Fe Railway Company FOUR PER 
CENT SERIAL DEBENTURE BONDS, Two 
million tive hundred thousand dollars ($2,500,- 
000), due February 1, 1907, will be paid on and 
after February 1, 1907, upon presentation at 
the office of the Company, No. 5 Nassau Street, 
New York City 

COUPON NO. 10 SHOULD BE DETACHED 
ad SEPARATELY PRESENTED FOR PAY- 
ME 











W. GARDINER, Assistant Treasurer 
New York, January 18, 1907. 


Banted. 


FINANCIAL. 
W ANTED—To establish relations with Trust 
Co. or Banking House dealingin Railway Securities 











| Have had twenty years’ experience in Railway 


Service. Construction, Traffic and Operating 
departments. Now engaged as an Executive 
Officer. References in New York and in my owf 
section. Extensive and intimate relations with 
managing officials. Address V. P., Chronicle 
Office, P. O. Box 958, N. Y. 


Adveriieor, now in charge of statistics of Stock 
Exchange house, desires position of Secretary 
or Assistant to corporate officer or other man of 
affairs. College graduate, 31, thorough statist@ 
cian. familiar with current security values and 
Stock Exchange methods; well acquainted with 
es organization and finance High Citys 
References Address, 








R.S. W , care ,,Chronicle,” P. 0. Box 958, N. Y- 
SS 
MAN EXPERIENCED in Bon 
Yo Stock Exchange business 
gement of a branch office 
r t. prefer y East. Ad 
onicle Office, 513 Monadnock Block, 
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uname Winslow,Lanier & Co., bes Coder St. $250,000 


NEW, YORK CITY 


1907. THE FOLLOWING COUPONS AND DIVI- SOUTHERN RAILWAY co, 

















ine nan DENDS ARE PAYABLE AT OUR BANKING 

ber 3ist. HOUSE ON AND AFTER Three-Year 5% Debenture Notes 

Gaameum FEBRUARY IST, 1907. DATED FEB. 1, 1907 , DUE FEB. 1, 1910 "3 
1olders of American Cotton Oil Co. Debenture 4}%s. TO NET 6% 

books on Bedford, Indiana, Funding 6s. 








> transfer Cleveland Akron & Columbus Ry. Co. Cons. 4s. 
k will be ( - eland = I ittsburgh Rd. Co. Gen. Mortgage ~ 0, 00 
eres “* 


e Ast day Cambridge City, Indiana, Funding Bonds. CHIC AGO & ALTON RAILROAD co. 


Gas City, Ind. 





a Grant County, Indiana, Gravel Road 6s. Five-Year 5% Collateral Trust Notes 

ble April Greenfield, Indiana DUE JANUARY 1 

he closing Massillon & Cleveland Rd. Co. Quarterly dividend, UE : RY 1, 1018 

ser. Le 2 per cent Secured by First Mortgage Bonds of the Chicago & Alton Railroad (old company) at 75 4} 
ferred ie : 

1 the 12th Pittsburgh Ft. Wayne & Chicago Ry. Co. 1st TO NET 5 1-4% 

ed on the Mortgage 7s, Series “B.” 

NY, Pittsburgh Ft. Wayne & Chicago Ry. Co. 2d We offer the above subject to prior sale 

retary. Mortgage 7s, Series ‘‘H."’ 








-N Portsmouth, Ohlo, 5s. 
: Wheeling Terminal Ry. Co. 1st Mortgage 4s. 


from the 














ids of the THE ATCHISON TOPEKA & SANTA FE 
y oe RAILWAY COMPANY. 38 Wall Street, NEW VORK 
sentation Coupon No. 10, due February 1, 1907, from 
54 Wall The Atchison Topeka & Santa Fe Railway | 53 State Street, BO>TON 218 La Salle Street, CHICAGO 
- Company FOUR PER CENT SERIAL DEBEN- 
y. co TURE BONDS will be paid on and after February a —_—_—_—_—_—_—_———— — 
ec retary. 1, 1907, upon presentation at the office of the 
— ri ompany, , No. 5 Nassau _r New York City. 
V JAY co. H. GARDINER, Assistant Treasurer. 
. t 4 7 
—— New York. January 18, 1907 a OFFICERS 
2S of the 
fter that New Orleans Great Northern RR. Co. OAKLEIGH THORNE, PresioenT 
road St., First Mortgage 5 Per Cent Gold Bonds. 
surer Coupon No. 3, due February 1, 1907, will be JOHN E. BORNE, CHainman Exec. Com. FRANK L. HILTON, SecreTany 
————_— a at maturity at the office of 
& IRON ISK & ROB INSON, 35 Cedar St., N. Y. JOHN D. CRIMMINS, Vice Presr, CARLETON BUNCE, Ass'T SECRETARY 
‘suai ea onc A. LEHR, Treasurer. i WILLIAM H. LEUPP, Vice Prest. W. J. ECK, Ass’T SecreTany 
-his Com. Office of THE NEW RIVER COMPANY. HEMAN DOWD, Vice Preset. JOHN G. BOSTON, So.iciTtor 
ck holders January 16, 1907 
Dividend The Board of Directors have this day declared H. @. FONDA, Treasurer FRANK W. BLACK, AvoiTror 
agents of the regular quarterly dividend of 114° ($1.50 a 


share) on the PREFERRED STOCK, payable 
February 1 to stockholders of record at twelve 
asurer. o'clock noon January 24, 1907 

JAMES W. SMILEY, Treasurer. 


er NORFOLK & WESTERN RAILWAY co. The Crust Company of America 


— 











d No. 47. The Board of Directors has declared upon the 
yay Anjustment Preferred Stock a semi-annual divi CAPITAL AND SURPLUS, $12,700,000. 
on the dend of Two Dollars per share, payable at the 
Grapho- office of the Company, Arcade Building, Phila- 135 BROADWAY BRANCH, 36 WALL STREET 
15, 1907, delphia, on and alter February 15, 1907, to the 


Adjustment Preferred Stockholders of record at 
the close of business February 1,1907 
E. H. EN 




















sident. Secretary. 
vil. MEXICAN MINERAL RAILWAY COMPANY DIRECTORS 
—$—$—— January 21st, 1907. 
Coupon No. 15 of the First Mortgage Bonds of CHARLES T. BARNEY FRANK R. LAWRENCE E. CLIFFORD POTTER 
this Company, due February Ist, will be paid on . A. DO. BENNETT CORD MEYER JOHN J. RIKER 
and after that date on presentation at the office JOHN E. BORNE SETH M. MILLIKEN WM. F. SHEEHAN 
~~+2~ ~~ of the Company, ” 82 Beaver Street WM. H. CHESEBROUGH RANDAL MORGAN GEO. R. SHELDON 
J. NOURSE, Treasurer. JOHN D. CRIMMINS MORGAN J. O'BRIEN HENRY F. SHOEMAKER 
" “ aie : RICHARD DELAFIELD JOSEPH J. O'DONOHUE, Jn. JAMES W. TA PPIN 
mn the CRICSSS te ASHBEL P. FITCH LOWELL M. PALMER OAKLEIGH THORNE 
pet ‘ RAILWAY CO. 94 ear ANSON FR FLOWER HOSMER 8. PARSONS ROBERT B.VAN CORTLANDT 
80 Broadway, ~¥ York. Sane 26, 1907. H. B. HOLLINS STEPHEN PEABODY W. K. VANDERBILT, Jn. 
, a Coupons on the First Mortgage Bonds of the an 
+" or C. & I. Division of the Louisville New Albany & JAS. S. KUHN MARSDEN J. PERRY P. A. B. WIDENER 
 pooa to Chicago Railway Company, due February Ist, 
Lan 1907, will be pald at the office of Messrs. J. P. . — 
.R. $01. Morgan & Co., 23 W ty bes its New York. = : a . . 
HILTON, Secretary. 
a ————— _——- ~- —-— 





Office of 


THE FAIRMONT —. COMPANY. 
Baltimore, Md., January 22nd, 1907. N N R 
SORA OIIED The Board of Directors have declared a divi tf . 


TA FE dend of three per cent on the capital stock of the 
Company, payable February Ist, to the stock 
holders of record at the close of business on 


; Tope R ay Ry will be mailed. P U B L | Cc A C CO U N TA N a S 


rhe transfer books will be closed at 3 o'clock 


p. m., January 26th, and reopened at 19 o'clock 
a.m February 2nd, 1907 


ation at rk. STUART. 43 EXCHANGE PLACE, NEW YORK CITY 


rreasurer 





‘HED Office 














“AC ice of 
yR PAY- THE CONSOLIDATION COAL COMPANY. + — 
Baltimore, Md., January 22nd, 1907. 

asurer. T Board of Directors have declared the 
regu quarterly dividend of one and one-half = 

—_— per cent, and an extra dividend of two per cent Also at CHICAGO—First National Bank Building. BOSTC N—50 Congress Street, 

— on its capital stock. payable February list to the c 
stockholders of record at the close of business on MONTREAL— Bank of Ottawa Building. 
January 26th 
casaiaiie Dividend checks will be mailed 
sila rhe transfer books will be closed at 3 o'clock 





—— p. m., January 26th. and reopened at 10 o'clock ncn ei 
iiiway SB O’CONNOR & KAHLER 
my oes THE char tnd Werth streets iar 
=< Seem xe $53 tie Sanuary 1, 1007 49 Wall Street, Manhattan 
" ee bruary 1st. FIRST MORTGAGE BONDS FOR INVESTMENT. 


a ‘ransfer books for the Preferred stocks only 











secretary opened at ia. m. February 2nd, aso7.. “| Middlesex & Somerset Traction Co. First Mortgage 5s, 1950. 

, ee pat pte em antt New York & Queens Electric Light & Power First Mortgage 5s, 1930. 
ee with THE Atlanta & Birmingham Railway Co. First Mortgage 5s, 1934. 

ligh City . . . . . i r = 
“1 N.Y. BATTERY PARK NATIONAL BANK Connecticut Railway & Lighting First a 44s, 1951 
—_——— 24 STATE ST. (Opp. New Custom House.) Dallas Gas Company First Mortgage 5s, 192 

os tne Shipping ond p Rapeee Sanneee Invited. Full particulars of these and other good securities yielding | 
BO. CALVIN TOMKING V- Pres. EDWIN BL DAY. aoe 444% to 5% mailed on application. : 
s10CK 
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BONDS GUARANTEEING THE FIDELITY 
of Officers and Employees of Financial and Commercial Institutions. 
(Does NOT transact a “Surety” business.) 


The Guarantee Company of North America. 


34th Annual Statement, December 31, 1906. 


Capital Subscribed, $668,000 00. Capital Paid Up, $304,600 00. 
Surplus, Wholly earned, $918,175 37. 





ASSETS: 
Government, Municipal, Railroad and Corporation Bonds and Stocks $1,116,470 17 
Cash in banks and on hand 170, 629 35 
Real estate, accrued interest, etc 65 033 64 
Premiums in course of collection EN ES RS I IRN EO 12/971 08 


$1,365,104 24 


Total Assets 
LIABILITIES: 


Legal reserve for unearned premiums, claims nee, and all 
IN en in ae adn area ennen News maine 


142,328 87 
ee 
304,600 00 


$918,175 37 


Surplus to Policyholders 
oe ee — 


NN EL TER 


(Surplus accumulated wholly from earnings—no part of it contributed by shareholders. 
RESOURCES: 
0 ee a ee _.$1,365,104 24 


364,000 00 


ease $1,729,104 24 


Reserve Capital, subject to call (not subject to dividend) __.___-- 


Total resources for security of insured ----_-_-_- 


Claims paid and provided for to date_______- ___. $1,962,433 65 


HEAD OFFICE: MONTREAL, EDWARD RAWLINGS, President- 


NEW YORK DIRECTORS. 
Cornelius C. Cuyler, 
Henry E. Rawlings. 
TRINITY BUILDING, 

TOMPKINS, Secretary. 


Henry W. Cannon, W. Butler Duncan, 


NEW YORK OFFICE: 
D. J. 


111 BROADWAY. 





United States Guarantee Company. 
111 BROADWAY, NEW YORE. 
Trinity Building. 


17th Annual Statement to December 31, 1906. 


ASSETS: 
New York City Bonds (Par, $450,000 00) ___----- spncinn nie dena ala $409 ,375 00 
Railroad and other Bonds and Stocks_-___.._____.....-.-.-.---.-- 128,300 00 


Cash in Banks ($64,774 33) and Office ($1,248 60) 
Premiums in course of collection __ __ - 
Real Estate and Accrued Interest 


Total Assets____ 


66,022 93 
15,267 17 
5,974 28 


---------- $624,939 38 





LIABILITIES: 
Unearned premium reserve, claims, and all contingencies_-_.-.-_.... 73,405 55 
Surplus to Policyholders . Sonal gh atarind Sete hintickh toidchatan tale $661, 533 | 83 
Capital, paid up anetueies wane sen eoe ena nnn ee 250,000 00 


Surplus to Stockholders aanieacaiat sutesins nie tltaiea nde watiteminia adden $301, 533 83 
(Surplus accumulated wholy by earnings—no part of in contributed by shareholders.) 
Claims paid and provided for to date_._._____________._____-_ Le $645 916 78 

We have examined the books and accounts of the UNITED STATES GUAR- 


ANTEE COMPANY, and certify that the above Statement is correct. 


THE AUDIT COMPANY OF NEW YORK, 
E. T. Perine, General Manager, 
New York, January 22, 1907. 


EDWARD RAWLINGS, President. D, J. TOMPKINS, Secretary. 


Vice-Presidents: 


HENRY W.CANNON, CORNELIUS C. CUYLER, HENRY E. RAWLINGS. 
DIRECTORS. 

Henry W. Cannon, Brayton Ives, Henry E. Rawlings, 

Cornelius C. Cuyler, E.M. Morsman, Edward Rawlings, 

W. Butler Duncan, Gen. Horace Porter, Grant B. Schley. 





Coupons Maturing February, 1907 


PAYABLE AT THE 


BANKING HOUSE 
or 


N. W. HARRIS & CO. 


Pine Street, Corner Willlam 


Chicago NEW YORK Bosto: 


FIRST 


Aberdeer, So. Dak., Refunding 

Albany County, Wyo., School District No, I, 
Refunding 

Ballard, Wash., Funding 

Cass County, la., Refunding 

Coeur d’Alene, Ida., Independent School 
District No. 1, Refunding 

Dunkirk & Stoughton. Wis,, Joint School 
District. School Building 

East Grand Forks, Minn., School District No, 
3, Scho. 1 Building 

Excelsior Springs, Mo., City Hall 

* Port Atkinson, Wis., Water Works 

Griffin, Ga., Water 

Hawarden, la., Refunding 

Josephine Ceunty, Ore., School District Ne. 
7, School Building (Grant’s Pass) 

Keithsburg, liL, Water Works 

Lena, lil., Water Works 

2xington, Ky., Funding 

Michigan State Telephone Co., First Mort- 
gage Gold 

Neosho, Mo., School Building 

Orange City, la., Independent School Dis- 
trict, School Funding 

Oshkosh, Wis., Water Works Co., First 
Mortgage Gold 

Pierce County, Wash., School District No. 8 
(Sumner) 

Pine River & Bethany Townships, Mich., 
Union School District No.1, Refunding 
(St. Louis, Mich.) 

Rock Falls, lil., Electric Light 

Terrell County, Ga., Court House 

Waseca, Minn., Funding 

SECOND 

Escanaba, Mich., Refunding 

Hamburg, la., Refunding 

FIFTEENTH 

Elburn, lil, Water Works 

Whatcom County, Wash., Schoo! District 
No. 2 (Sehome) 

SIXTEENTH 
Georgetown, Tex., Refunding School House 
TWENTY-FIRST 
Bloomington, liL, Water & Light 





NEW YORK CHICAGO & ST. LOUIS RR. CO. 
Grand Central Station, N. Y., Jan. 16, 1907. 
The Board of Directors of this Company have 

this day declared a dividend of FIVE PER CENT 

on the First Preferred C ‘apital Stock, and a divi- 

dend of FOUR PER CENT ON the Second Pre 

ferred Capital Stock, payable at this office, 

March Ist, 1907, to stockholders of record at three 

o'clock P. M. on Friday, February Ist. 

CHARLES F. C OX, Treasurer. 





CLEVELAND CINCINNATI CHICAGO & ST. 
LOUIS RY. CO., 

Grand Central Station, N. Y., Jan. 16, 1907. 
The Board of Directors of this Company have 
this day declared a dividend of TWO Pi R CENT 
on its Common Capital Stock, payable March Ist, 
1907, at the office of Messrs. J. P. Morgan & Co. 
New York, to stockholders of record at 3 0 ‘clock 
p. m. on F aoe, Ist 

COX, Treasurer. 


February 
CHARLES F. 








"104TH SEMI- ANNUAL CASH DIV _ ND 
Illinois Central Railroad Compan 

The Board of Directors has this y “aectared 
a regular semi-annual cash dividend of three and 
one-half per cent, In cash, payable March 1, 
1907, to the holders of the Capital Stock of the 
Illinois Central Railroad Company, as regis- 
gg at the close of business, Thursday, January 
31, 1907. 

For the purpose of the above dividend the 
stock transfer books will be closed at 3 p. m. on 
Thursday, January 31, and remain closed until 
the morning ¢ Thursday . February 21, 1907. 

i HACKSTAFF, Secretary. 

NEW YORK, 


1907. 
THE PULLMAN COMPANY. 
DIVIDEND NO. 160. 


G. 
January 16, 





A quarterly dividend of $2.00 PER SHARE 
from net earnings has been declared, payable 
February 15th, 1907, to Stockholders of Record 
at close of business Jan. 31 1907. Checks will be 
matled. A. S. WEINSHEIMER, Secretary. 

Chicago, January 19, 1907. 





Fo~ other dividends see page xv. 
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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all the clearing houses of 


the United States for the week ending to-day have been | Jacksonville, il 


$3,279,120,811, against $3,435,897,497 last week 
$3 571,434,343 the corresponding week last year. 





Clearings—Returns by Telegraph. | Per 
Week ending January 26. 1906. Cent. 
New York _____- SR TR | | $2,084,634,417 | —14.9 
Boston : | 146,274,906 | +3.4 


Philadelphia | —10.6 
Baltimore. - .--. -- 
Chicago - 
St. Louis 


a 53,434,274 
New Orleans --.-- - 


19.282.590 | +0.6 
————E— EE 
} | $2,632,719,705 

361,098,742 
2,993 818,447 
| "577,615,896 


Seven cities, 5 days - iwkdobeal 
Other cities, 5 days. .......--. aan | 





Total all cities, § days........- 
BEG, PGi accccce+ss ‘ 





| 23,076,865 | —0.2| 
172,226,884 | +13.1| 
+3.1! 


| Chicago - 
| Cincinnati _. 


| 


— 10.2 | St. Joseph 


- 


DzO 


Clearings at— 





Portland __. 
Worcester ...... 
Fall River _..... 
New Bedford _ - - . 
 _,, eo 
i a 
Total New Eng.| 








Cleveland _.-- 
Detroit. ...... 
Milwaukee __. 
Indianapolis __ 
Columbus 
Toledo 
. re 
Grand Rapids- 
Dayton 





xington __._.- 
Springfield, Ill _. 
Fort Wayne ---_| 
Youngstown _-- 
' Senge 
Rockford __.... 
Bloomington... 
Springfield, O..- 
Mansfield ...... 

u 


uincy _. 
South Bend_--_-_- | 
Decatur 


S80) 
and | Ann Arbor_____- 5 
Tot. Mid.West.| 352,857,700, 318,968,522) 
} San Francisco 





Los Angeles 








Total Pacific. 


—11.3 | pene oy oo 
nneapolis....- 
+17.4 | Min 


eS SaaS 


a Soa ee ee ll 
Total all cities for week _--_-- $3.279,120,811 | $3,571,434.343 | —8.2| Sioux City... __- 
: ! —_ a 
ee oes 2 ae, ag es ae 
The full details for the week covered by the above will be | Davenport. - 


given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, January 19, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows 
a loss of 8.4%. Outside of New York the increase over 
1906 is 8.3%. 





















































| Week ending January 19. 
Clearings at— 
} | | Inc. or | | 
N 1907. | 1906. Dee. 1905. | 1904. 
$ $ | @ J $ 
1.845 156/2,594,337,802| —15.9|1,923,996,445| 1,290.178,043 
332,176) 162,176,223| —7.3) 142,394,446; 124,516,110 
073,358! 57,933,240, —11.8 46,759,223! 37,424,681 
088,776, 32,307,564, —6.9| 25,202,768 21,578,214 
613,703) 7 —2.0 7,155, 6,541,715 
986,655) 5.9 +0. 4,675,582, 3,961,975 
860,106 6,079 + 29.3 4,190,235 3,519,510 
490,835 4,217, —17. 3,519,722 2,478,972 
116,833 1,837, +15. 1,720,653) 1,68: 1 
.147,599 1,743, +28. 1,786,732) 1,289,824 
368,148) 1,28: +6.7 1,126,961 1,021,151 
149,497 1 17: —2.5 1,057,261 972,800 
405,091 1,0 +30.7 920,261) 911,928 
+128 ,573) 9 +13. 741,792) 639,456 
727,716) 6 +16. 484,699 445,635 
572,700 5. +6.9 453,700 295,800 
469 493 5 —7. 395,159) 473,114 
540.741 4 +11.9 369.918) 381,704 
20, 3 1. 230,955) 187,965 
Total middie... 2-481.287.156 2,882,383,742) —15.0 2,167,182,452 1,498,501,231 





| wi 
| Be 
| 
| 
| 


Colorado Springs 
Cedar Rapids 
TEED. nasnnaee 














aad Inc. or 
1907. 1906. Dee. 





$ 
27,102, 197,129,697 
9,375,000 


















{ 9,171,400 x 
3,650,114 3,476,223 0 
3,093,990 2,547,873) 4 
2,220,681 2,204,208) ‘8 
1,618,485 2,053,258} —21.2 
1,831,992; 1,536,136, +19.2 
1,396,658 1,106,603) +26.2 
1.010,358 770,311) +31.2 

544,175 502,839 8.2 
532.877, 467,210, +14.0 

260,801,436, 220,965,758} +18.0 

237,552,658) 215,974,500) +10.0 

3 1250! ~27,830.050| +15.2 
18,519.44 17,552,517,  +5.5 
15,000, ; 38| +13.2 
11.6 + 23.0 
9, +31.4) 
5, +12.5| 
3.§ —116.9 
2.7 | —20.0 
2, | +5.5 
2. | +6.2 
1, +12.9 
11 02) +21.6 

t +0.4 

122 .188) +14.0 
95e 47 +8.6 
592 73% —0.5 
889,149 601,400, + 47.8 
624,868 58.032) +12.0 
419,872 468,779 —10.4 
422,582 436.458| —3.2} 
584,505 389.589 50.0 
377.345 390,075} —3.3} 
457,289 350.026) 430.6) 
565,447, 327,536) +72.6; 
(03,42 322,488) +25.1) 
222,695 285.946, —22.1| 
295.000 278.000' +6.1 
153.507 102,584) +49.6) 
+10.6 

46,129,150 43,427,723) +6.2 

055 11,068,176, + 27.0) 
8,598,292 :758.816, +10.8 
7,200,541) 6,664,832) +8.0 
6,513,746 4,825,000) +39.1 
5,016,168 3,688,887, +36.0 
4,811,255 558.208| +35.2| 

775.000 716.236, +82 

579,231 574.732, +0.8) 

21,950 356.046) +18.5| 
3,626,364 Not included in total) 

275,000 Not inel d iin total 








94,100,343, 82,638,656, +13.9 
33,635,614, 28,487,064 +18.1 
17,871,581, 17,898,412) —0.1| 
10.623.817, 8,788,468, +20.9 
8.675.288, 7.388.196 +17.4 
8,130,992) 7.452.323} +9.1 
6.500.647, 5.257.657, +23.6 
2,680,404, 2,441 270, +9.8 
2:205.776| —-1.799,317| +22.6 
1,211,348, 1,168,718 +3.7 
1,008:899/ 1,035.948, —2.6 
‘000 806.862 +11 
850.000, 954.261, —10.9) 
735.541 5 


40 367 9.3) 



































ee 342,649 252.387) +35.8) 
SE bncasucel 1,270.861| Not included in total 
Tot. oth. West_ 96,072 .556 84,912,406 +13.1) 
St. Louls....... 67,695,671 65,708,519, 43.0 
New Orleans | 26,461,631) 24,634,232) +4-7.4) 
Louisville - 14,845,367 13,066,947, +13.6 
Houston _-~___- | 15,324,812) 10,521,361, +45.7 
Galveston _..... 8,50 5,611,000 +51.5 
Memphis _...... SoM: 136 6,502,820, —7.1) 
Richmond - - - - - - 6,200,000 5,985,686! +3.7) 
Atlanta ........ | 5,468,345) 4,353,568) + 25.6) 
5.112,513| 3,974,627, +28.6| 

4.06 DO 354,364, +19.3 

3,953,274) 353.073, +17.9 

3,112,911) 865,131, +31.6 

1.275.285) 624.686, +9. 

9 925! (688,124) +17. 

| 1,704,510 »779,.72 —4.2 
Knoxville .....- | 1,481,009) 479,308; +0.1 
Jacksonville _... 1,378,405 .445.575| —4.6 
Chattanooga ...| 1,517, | »332,997; +13.8 
Little Rock. ...-.| 1,701,553 345,283) +26.5 
eS 1,532, | +185,842, +29.3 
ee 800.000) 527.015| +51.8 
Columbus. Ga. ..| __ 243,700) 270,766, —10.0 
Tota! Southern) 180,828,216 162,110,648) +11.5) 
Total all... ...!3,435,897,497/3,751,979.732 —8.4) 
Outside N. Y_./1,254,052,341/1,157,641.930 +8.3 

Canada— | | 

Montreal | 30,127,031 30,299.704, —0.6 
Toronto | 24,943,888) 25,193,976, —1 | 
Winnipe: 9,471,016 560,922) +25.5 
Ottawa .. 3,215,946 2,806,822, +14.6 
Halifax -. | 1,800,000 1,826,715) —1.5 
Vancouver. 2,745,235) 1,806,213, +52.0 
e | 1 826,313 1,719,079, +6.2) 
Hamilton__ 1,500,000 1,562,294, —4.0) 
St. John. ....... | 1,323,695, 1 098,377 +20.5) 
TMU cccacess 1,205,259 1,084,379 +11.2) 
iran 881,696 975.698, —9.6) 
Caleary ......- 1,209,737 | Not included in total) 
Edmonton - 767,708 Not included in total 


Weck ending’ January 19. 


tn 


NO. 2170. 





1905. 1904. 







$ 
133,00: 
75 


363% 
480.694 457,229 
7,019,300, 15 
2.629.077; 175. 
5.741.350) 23, 
4,916,982! 1 
2,020,314) 1 





061 

286.154 247,380 
217,423) 
256,924) 

_ 113,564) 85,785 
294,360,301) 260,491,509 
31,045.351| 22.677.940 
4) 502,418 





58 940,240) 
21,628,130) 
16,087,376} 
8,112,091) 
oe tanl 











173,661, 
~~ 74,391,861, 66,618,796 
ell HAs ge 
13:620,929| 11,040,708 
ates Tanai 
6.422,380| 7.151.970 
meget 
31361.445| 4,645.17 
ssi East 
1.669.540, 1.993.273 
1408627) 1853.5 7 
1,102,231, 1.287.419 
1.333.075 ; 
1.038.237 752 233 
8.691} 1,239.4! 
425.977 851,000 
_ SR ota 
140,626,677| 145,044,737 
2,912,527.831|2,171,468,754 
988,531,386) 881,285,211 
22,244,848] 18,264,510 
20-330:875)  14.179.14 
2:526,901| 2,509.94 
575.903) 1,424,941 
1:348.170| 1,268,372 
11556.730| 1.338.338 
oe hi 
929.693 | 691,265 
836,033) 486,443 


eo! i - —— EE 
Total Canada .| 79,040,079! 75,934,179 +4.1! 59,504,002) 46,920,426 
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THE FINANCIAL SITUATION. 
Consider how much like previous weeks, if taken 
as a whole, the current week has been. Two distinct 
halves have stood as the rule for some time, one up 


and the other down; only in the first half of this last | 


one, Wall Street affairs, took a deeper plunge than has 


previously been the custom, and the second half had | 
reached apparently a much more stable resting-place | 
because of decidedly larger banking facilities gained | 


by our Clearing House institutions. 
been a prolonged feature—three weeks now. 
the $10,578,900 gain in cash as shown by the bank 
but on top of an $18,198,000 
Thus those two 


returns of January 12 
increase in cash on January 19th. 
weeks had completely changed the character of the 
loan market by additions of $28,776,900 to the cash 
With 
large gains already secured coming freely from the 
interior, and in considerable amount from the Sub- 
Treasury, and with evidence of further additions in 
the the 


and of $18,467,250 to surplus reserve. 


progress current week from Same sources, 


operators had reason to think they had good promise | 
| building operations, because in the present low moral 


because of the 
Still, 


of relief from the strain so long felt 


the money market. 


shortened conditions of 


notwithstanding the more assured grounds the bor- 


rower had reached 


America, last week’s Saturday markets for securities | 


both at home and abroad closed in a gloomy sort of 


way. So it happened also, in spite of this better and 
stronger situation in money, both for call and time, 


having relaxed materially, the Monday and Tuesday 


opening of the Wall Street market the current 


was far from cheerful. 

A conspicuous feature of the two days, Monday and 
Tuesday, of the current week already mentioned was 
the large crop of rumors of various kinds put afloat 
and readily gaining belief. They related to coming 
disasters to leading firms, 
getting cash, of declines in dividend payments, «&c. 
Undefined fears are always provocative of more harm 
than the facts when they are fully developed. ‘‘Rumor 
doth double, like the voice and echo, the numbers of 
the feared.” 
ing evils had substantially vanished and there was a 
good deal better feeling. The day previous it 
beer announced that the house of J. P. Morgan & Co. 
had provided the means President Finley indicated 
in his letter of last week was needed by the Southern 
Railway. 
of $15,000,000 and the bankers mentioned took them. 


. bear 5% 


The company issued its notes in the amount 


These notes mature in three interest, 
and are sold at 97 


rumors of Monday and Tuesday was the announcement 


vears 
and interest. Another among the 
of the issue of a new large loan to be put out by the 
Pennsylvania Railroad; the following day the company 
About the 


same time rumor stated it to be the conclusion of the 


denied that there was any such intention. 
New York Central directors to curtail much of the con- 


struction and improvement work that had been planned 


for this year, the curtailment not, however, to include | 


any part of the terminal work in this city. A letter to 


us from the company states that the rumor was 
“neither authorized nor correct.’ Still it suggests a 
good maxim for the new year. “Go slow” is cer- 
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| tainly the principle which should govern the rail- 
'road world the current year. 


This gain has | 
The | 


present six-day cycle for work began not only after 


America are in that respect in better condition. 


these | 


a week ago both in Europe and | 


week | 


difficulties with railroads in | 


By Wednesday, however, these impend- | 


had | 


[VoL, LXXXry. 


Not only wages, but 
everything that enters into construction, are abnormal- 


ly high. If all the loans and projects which have been 


proclaimed in recent weeks be gotten under way as 


announced, it would involve so much the 
employment of so many men, and such a degree of 


activity in so many industries as not unlikely to pre- 


money, 


cipitate a crisis. 


But are inclined to think that railroads will be 
slow in carrying out their plans, doing only what is 
absolutely needful. This is no occasion for getting 
more involved than that course will cause. It does 
not need to be said that all the roads that have been 


suggesting and making provision for new work are 


we 


financially sound—no roads anywhere in Europe or 
As a 
rule, if they have the power, their purpose has been to 
raise the money required on their stock, which all of 
them could at any time easily do because by giving 
stock at par, they virtually give an immense per cent 
for the money, though they do not add to the fixed 
charges. We plead, however, for conservatism in 
state of opinion with regard to property, and especially 
railroad propert y,it is far safer to get into a fighting 
condition than a strained one. A decision at St. Paul 
restricting the Great Northern from bringing out its 
proposed stock issue of $60,000,000, until the Minne- 


sota Railroad Commission had given its consent—at 
first affected the stock unfavorably. Later it was 
looked at as being at the worst only a delay. If the 


management of the Great Northern thinks it must do 
will get the 


money in some way and do them, letting Minnesota 


certain things to save certain rights it 
and her sister States wait until the deprivation of get- 
ting along without the improvements projected shall 
open their eyes to the real situation. The order en- 
joining the proposed issue limits its action as follows 

“without first making an application in writing to 
the Minnesota Railroad & Warehouse Commission and 


securing its approval.’”’ The Great Northern Railway 


| claimed that under its original charter it could issue 


stock at will. The court holds that this is not the 


case. 


As the current week closes,a matter of some conse- 
to disturb the outlook. We 


referred above to the strong condition of our Clearing 


quence comes in have 
House institutions and to the easy rates that situation 
has produced for call and time money. The incident 
which clouds this prospect somewhat is the reported 
announcement by Secretary Shaw that he will on and 
all for the 
million funds which on September 27 he had agreed 


fter February 1 surrender of the 30 


to distribute among banks in different localities for 
the purpose of relieving the monetary tension which 
then prevailed. It is stated in the same Washington 
telegram that ‘‘the Secretary will exercise leniency in 
a bank having 


calling for re-pavments. For instance, 


| $200,000 may be asked to turn in $100,000 early in 


February and may have until March 1 to restore the 
The Secretary’s purpose is, it is said, to 
} 


he re- 


remainder.” 
have all the money returned by March 4, when 
tires from office, ‘‘and a considerable part of the money 


will accordingly remain in the banks throughout the 
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that there is likewise a $12,000,000 item of public 


deposits which will have to be paid back to the Sub- | 
| looked in a person who is spending ‘“‘the good money 


Treasury February 1 and February 15. Consequently, 


| 
| 
| 


as we understand the situation, the whole requirement | 


is 42 million dollars which the banks must restore 
to the Treasury in February. It will be remembered 
that this last item became due one-half on January 21 
and the other half February 15. On January 10 Secre- 
tary Shaw extended these payments one-half to Feb- 
ruary 1 and the other half to February 15. Of course 
this $42,000,000 is not all held by our New York 
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ient to allow the road to pay interest on this over- 
capitalization. There are two curious errors in the 
assumption contained herein which cannot be over- 


of the United States.” Mr. Hanks’s statement can 
have no force except it be assumed (1) that the rail- 
roads are allowed to make any rates they please, and 
(2) that as a result they are netting a return on their 


| entire share capital, no matter how excessive or what 


its magnitude. The facts confute him on both points. 


| We all know that it is competition, not capitalization, 


banks. Only a small part of it is so held. The in- | 


terior depositaries, at least the most of them, we 
may presume, will adjust their indebtedness through 


that controls rates, and furthermore we also know 
that even if this were not so, Government bodies, both 
State and National, are exercising extreme vigilance 


| in seeing that rates are not too high—in fact, the criti- 


their cqrrespondents in New York instead of sending | 
the money directly to the Sub-Treasury. This would | 


require our banks to furnish the cash. 


However the | 


liquidation is earried through, we cannot but feel | 


that it is a very unwise and unnecessary requirement, 
and may possiblv have some adverse effect on general 
business. We see no reason why the return of the 
money should not be prolonged into the summer. It 
is not needed for disbursement until the first of July. 


An address on “‘The Growth of Corporate Wealth,’’ 


cism is that they often force them unjustifiably low. 
On the other point, as to whether the railroads are 
paying or earning dividends on their entire share 
capitalization—including the water in them which our 
critic so strenuously alleges exists—we would refer 
him to the last annual report of the Inter-State 


| Commerce Commission, showing that of the total capi- 


tal stock outstanding on United States railroads, no 


‘less than $2,435,470,337, or over 37% of the whole, 


| was paying no dividends at latest dates. This, too, 


delivered on Wednesday of this week before the Boston | 


Chamber of Commerce by a Mr. Charles Stedman 
Hanks, has been accorded considerable space in the 
newspapers. The address is so full of crudities and 
half-baked facts that it would not merit notice except 
for the prominence thus given to it. Mr. Hanks tells 
us that since last June he has been at work in Washing- 
ton, at the Inter-State Commerce Commission, and has 
“spent several thousand dollars of the good money 
of the United States in clerical services to show that 
the freight and passenger rates of this country can be 
reduced 10°% without affecting the divtdends on the 
stock of any railroad or the wages of any employee.” 


| is in face of unexampled prosperity through the whole 


range of industries in the land, including the transpor- 
tation interests. 

There is much other crude matter of the same kind in 
the address. Take, forexample, the following illustra- 


| tion as to how capital watering is being indulged in: 


“The profits from such over-capitalization, by which 
vast sums are made, without giving anything in re- 
turn, are obtained either by wiping out minority stock- 


| holders, by sealing bonds and stocks under reorgani- 


zation schemes, by assessing majority stockholders, or 
by paying off floating indebtedness at dividend-paying 


periods, so that the market value of the stock still de- 


This is an interesting statement, and if by practical | 


and convincing demonstration he could make good 
his promise, he would be conferring a service which 
would be well worth any amount of money spent in 
reimbursing him for his preliminary work. Railroad 
rates in this country are admittedly low, but if Mr. 
Hanks could show us, as he claims, how they can be 
reduced 10%, further without harming any interest, 


we would all fall in with the idea and hail him as a | 


public benefactor. 
But one looks in vain for enlightenment on this point 


in the address. Instead, Mr. Hanks spends his ener- 


| passed almost out of vogue. 


gies in arraigning the railroads—that is, the popular | 


course now-a-days—and in so doing falls into a number | 
of blunders which would be amusing if they did not | 
|rely for their profits on practices of the kind men- 


deal with such a serious matter. For instance, he 
notes among the things he discovered in the process of 


his examination the case of a certain railroad corpora- 


tion (he does not give the name) which obtained con- | 


>= 


trol of a small railroad line capitalized at $5,000,000, 
and within two years this road, after being absorbed 


by the larger system, was capitalized at $30,000,000. | 


That the road was able to float this extra $25,000,000 
of bonds and stock may not interest us, he says (the 
calm disregard of the position of the investor implied 
in this statement is refreshing), but we are all inter- 
ested, he continues, in the fact that whatever freight 


preciates. Each is a successful graft proposition, and 
when all four are played at the same time, as many 
banking houses now play the game, it is time to call a 
halt, such methods having the same effect upon our 
country as when crops are harvested without ferti- 
lizing for new crops.” This is a curious conglomera- 
tion. The main trouble with the diagnosis is that 
for a dozen years or more times have been so pros- 
perous that there has been no chance to practice any 
of the ‘“‘graft propositions” referred to. On account 
of the good times experienced, reorganizations have 
If we would find cases 
of the “wiping out’? of minority stockholders, the 
scaling of bonds or stock, or the imposing of assess- 
ments, we would have to refer to an era long since past. 
And if “banking houses now playing the game’”’ still 


| tioned, we think it will be admitted that they must 


have been having a lean time of it, and it is a wonder 
they have been able to keep body and _ soul to- 
gether. 

But the most diabolical villainy of allis yet tobe men- 
tioned. Mr. Hanks makes the statement that ‘‘a cer- 
tain railroad not far from Boston has each mile post 


| 123 feet short, so that the road is a mile short in every 


43 miles,’’ and he says this makes one “inclined to 
sit up and think.” We should imagine it would. 
But what will puzzle most of us is why it remained for 


we ship over this system has to pay freight rates suffie- | Mr. Hanks to discover the fact, and why he did not 
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at once rush to the State House at Boston and get the 
authorities to cite the managers of the railroad to 
appear and account for the offence. This would have 
afforded a fine opportunity for public officials to show 
their zeal on behalf of the people. Mr. Hanks should 
persist till these mile posts are set right, and we think 
no one will object to his using some more of the 
“good money of the United States” in the effort. 








Preliminary figures have been given out at Albany 
this week showing the condition of the trust com- 
panies of this State on January 1. These figures are 
interesting as bearing out the statement made by us 
when reviewing the figures for November 14, namely, 
that the process of accumulation of cash made neces- 
sary under the law passed last year by the Legislature 
requiring the trust companies to keep stated reserves, 
had about reached its end. It will be remembered 
that under the law the maximum of the reserve re- 
quirement had to be attained by January 1. From 
the statement of November 14 it appeared that the 
trust companies held $42,345,615 specie and $8,920,029 
legal tender notes and notes of national banks, or 
$51,265,644 together. The statement for January 1 
shows holdings of specie of $43,861,609 and holdings 
of legal tenders and bank notes of $11,675,393, or 
$55,537,002. So the further increase has been a little 
over four million dollars. The aggregate of all kinds 
of deposits for all the trust institutions in the State 
on January 1 was $1,084,376,517, and 5% on this 
would call for cash holdings of $54,218,825 against the 
$55,537,002 of cash now reported held. The excess 
above the requirement is really larger than this com- 
parison would indicate, for outside of New York the 
cash requirement is less than 5%—is only 3%, though 
it is proper to state that the vast preponderance of 
the deposits is in the institutions in this city. To 
show the full effect of the new law on the cash holdings 
of the trust?companies, it is necessary, of course, to com- 
pare with the figures on January 1 of last year. At 
that time the specie holdings were only $20,733,816 
and the holdings of legal tenders, &c., $4,083,239, 
making $24,817,055. Thus, as a result of the opera- 
tion of the new law, $30,000,000, roughly, has been 
added during,the twelve months to the money holdings 
of the trust companies within their own vaults. 





With the exception of a reduction by the Imperial 
Bank of Germany in its official rateof discount from 
7%, at which it had stood since Dec. 18 1906, to 6%, 
there was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were 4 of 
1% lower at London, steady at Paris and % of 1% 
lower at Berlin and at Frankfort. 

The striking feature of the statement of the New 
York Associated Banks last week was the remarkable 
gain of $18,198,000 in cash and of $9,820,000 in surplus 
reserves, which carried the latter to $18,460,700. Loans 
were expanded by $15,148,600 and deposits were in- 
creased by $33,512,000. There was a transfer hither 
from San Francisco this week, through the Treasury, of 
$1,000,000, and though Sub-Treasury operations have 
shown smaller gains to the banks than was the case 
last week, the return flow of money from the interior 
has been in important volume. 








Influenced by the above-noted favorable bank re- 
turn and by a comparatively light demand, due to con- 
tinued liquidations of speculative accounts on the 
Stock Exchange and to the apathy manifested by in- 
vestors and non-professional traders, the market for 
money has been easy this week, not only on call but 
on time. Though offerings of the latter, especially 
for the shorter dates of maturity, have been liberal, 
the business has been small; it is noteworthy, how- 
ever, that the corporation notes which have been of- 
fered have been taken promptly, probably because 
of the high interest that they yield to investors. The 
statement on Wednesday, as elsewhere noted, that 
Secretary Shaw would postpone the call for the sur- 
render of $30,000,000 public funds—which, when the 
deposits were placed with the banks, were understood 
to be subject to calls beginning with Feb. 1—con- 
tributed to a reduction in the call money rate to about 
the lowest of the week. On the following day the 
absence of confirmation of this statement caused a 
recovery in the rate to the maximum for the week. 
On Friday Mr. Shaw denied the report of his intention 
to postpone the call and stated that on Feb. 1 he will 
begin to require the surrender of these special deposits, 
calls therefor being made gradually so that the banks 
may have until March 1 to return the funds to the 
Treasury. 

Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 4% 
and at 2%, averaging about 234%; banks and trust 
companies loaned at 244% as the minimum. On 
Monday loans were at 314% and at 2% with the bulk 
of the business at 3%. On Tuesday transactions were 
at 3% and at 244% with the majority at 234%. On 
Wednesday loans were at 3% and at 214% with the 
bulk of the business at 284%. On Thursday transac- 
tions were at 4% and at 244% with the majority at 
3%. On Friday loans were at 4% andat 314% with the 
bulk of the business at 334%. Time loans on good 
mixed Stock Exchange collateral are 444@434% for 
sixty and 434 @5% for ninety days, 5@514% for four 
and 54% for five to six months. Corporation notes 
running for one year have been placed this week on 
about a 534% basis. Commercial paper is in good de- 
mand at 534@614% for sixty to ninety day endorsed 
bills receivable, 584@614% for prime and 64% for 
good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 5%. The cable reports discounts of sixty to 
ninety day bank bills in London 454@434%. The open 
market rate at Paris is 34%@34% and at Berlin and 
Frankfort it is 454%. According to our special cable 
from London, the Bank of England gained £1,438 ,701 
bullion during the week and held £33,601,525 at the 
close of the week. Our correspondent further advises 
us that the gain was due to continued heavy receipts 
from the interior of Great Britain and large purchases 
in the open market, the export movement being mod- 
erate, and exclusively to South America. The details 
of the movement into and out of the Bank were as 
follows: Imports, £625,000 (of which £7,000 from Aus- 
tria and £618,000 bought in open market); exports, 
£275,000 (wholly to South America), and receipts of 
£1,089,000 net from the interior of Great Bri- 
tain. 
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The cain exchange market was strong early in the 
week, influenced largely by speculative buying in- 
duced by the easy rates for money and the prospect 
for a further decline in such rates in the near future. 
It was expected that there would be a good demand 
for remittances by Tuesday’s mail, but the offerings 
were greatly in excess of requirements, because of the 
over-bought market, and after the demand had been 
satisfied, rates more or less sharply declined. Inas- 
much as the steamer sailing on Thursday was slow, 
remitters gave preference to Saturday’s vessel, and 
consequently the inquiry for bills for the remainder 
of the week until Friday was moderate, rates gradually 
fell off and the tone was heavy. There was some buy- 
ing of long for remittance, owing to easier London 
discounts, and also purchases for investment to hold 
until maturity. Commercial bills, especially those 
against cotton, were in good supply, but at the same 
time the inquiry therefor was somewhat urgent, so 
that they were promptly absorbed. There seemed to 
be no evidence of remittances to pay for maturing 
finance bills, indicating either that these had been 
settled for or that provision had already been made 
for them in advance of their maturity. Reports of 
selling of American securities in London and on the 
Continent ,as the result of the depression in the New York 
market, led to expectations of a demand for exchange 
to pay for these properties. As there was no indication 
of an inquiry for this special purpose, it was thought 
likely that payment for the returned securities would 
be deferred until their arrival. The lowering of the 
German Bank rate seemed to have only a slight effect 
upon marks, the reduction having been foreshadowed 
by easier open market discounts. 

Nominal rates for sterling exchange are 4 82@4 8214 
for sixty day and 4 8614 for sight. On Saturday of 
last week the market was quite strong, and, compared 
with the previous day, long rose 50 points*to 4 8175@ 
4 82,short 45 points, to 4 8595@4 8610 and cables 40 
points to 4 8665@4 8675. On Monday the tone was 
strong until the afternoon, when it grew easier, and 
the market closed at a decline of 25 points for long to 
4 8150@4 8155, of 15 points for short to 4 8580@ 
4 8585 and of 20 points for cables to 4 8650@4 8655. 
On Tuesday long fell 5 points to 4 8145@4 8155, short 
10 points to 4 8570@4 8575 and cables 15 points to 
4 8635@4 8640. On Wednesday the tone was again 
heavy at a decline of 20 points for long to 4 8130@ 
4 8135, of 10 points for short to 4 8560@4 8570 and of 
5 points for cables to 4 8630@4 8635. On Thursday 
the market was steady, closing 40 points higher for long 
at 4 8160@4 8175, 10 points for short at 4 8570@ 
4 8575 and 5 points for cables at 4 8635@4 8640. The 
tone was barely steady on Friday, with long and short 
10 points and cables 5 points lower. 

The following shows daily postal rates for sterling 
exchange by some of the leading drawers: 

| 


= © 
Fri., Tue: Wed., | Thurs., ls Fri., 
\Jan. i8 Fy 21\Jan. "30 \Jan. 23\Jan. 24 Jan, 25 


Brown 60 days\4 82% | 82% | 8254 | 82% | 82% | 82% 





Bros. & Co....-..-- Sight..|4 864% | 864 | 86% | 86% 864% | 86% 
—s 60 days| 4 82 82 82 | 82 82 82 
& Co...--..-..---|Sight../4 86 | 864% | 86% 86% | 86% 864 
Bank British {60 days|4 82 | 82 | 82 s2 | s2 | 82 
North America. .--- Sight_.|4 86 8644 | 8635 | 86% | 86% | 86% 
Bank of 4 ‘60 days| 4 82 | 82% 82% | 82% 82% | 82% 
Montreal..........| Sight..|4 86 | 86% 864% 86% 86% 8644 
Canadian Bank } 60 days) \4 82 82% 82% 82% 82% | 82% 
of Commerce. --.-.-- { \Sight..|4 86 8644 | 86% | 86% 86% | 86% 
Heidelbach, Ickel- }60 ds ays |4 82% 82% 8244 824% 82% | 82% 
heimer & Co......- }sighe.. 14 8645 | 86% 86% 86% | 86% 86% 
—, 60 days 4 82% 82% | 82% 82% 82% | 82% 
Shuemseneons }Sight- 486% | 86% 864 8614 86% | 86% 
Merchants’ Bank {6 0 ds uys 2 82 82% | 82% 82% 82% | 82% 
of Canada.....-.-- {Sight..|4 86 8645 | 8634 | 8645 | 864 | 86% 


{ \ | | | 








The market closed on Friday at 4 8150@4 8165 for 
long, 4 8560@4 8565 for short and 4 8625@4 8635 
for cables. Commercial on banks 4 81@4 8115 and 
documents for payment 4 8065@4 8165. Cotton for 
payment 4 8065@4 8070, cotton for acceptance 4 81@ 
4 8115 and grain for payment 4 8160@4 8165. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 


| 














| Received by | ea Net Intiorer 

Week ending January 25 1907. N.Y. Banks.) IN. Movement. 

- Surrency ..-.-~-~---------------- $6,852, 000| $5,045,000|Gain $1,807,000 
DE Dnibtnddan chddthniddemmndeaced 2,090,000! 1,166 ,000)Gain 924,000 
Total gold and legal tenders. - ..-.- $8,042,000) $6,211,000/Gain $2,731,000 








With Sub-Treasury operations, the result is as fol- 
lows: 


zy Into Outof | NetChange in 
Week ending January ¥ 1907. Banks, Ranks. Bank Holdings. 
$8,942,000) $6,211,000/Gain $2,731,000 
31 1,250,000) 28.250.000/Gain 3,000,000 


Total gold and legal tenders....-.| $40,192 000) $34,461 000) G jain $5,731,000 





Banks’ interior movement as above- 
Sub-Treasury operations........... 











The following table indicates the amount of bullion 
in 1 the principal European banks: 





January 24 1907. January 25 1906. 


Bank of > Ba 











Gold, Silver. Total. Gold. Stiver. Toul, 
£ £ £ £ £ £ 
England... 33,601,525 ---| 33,601,525 32,441,150} -.--.--.-| 32,441,150 
France _-- 106,071,846 39,509,279 145,581,125 114,153,187) 42,305,648 156,458,835 
Germany -| 32,532,000) 10,844,000 43,376,000) 36,697,500) 12,232,500) 48,930,000 
Russia --_ 118,051,000, 4,735,000 122,786,000 103,610,000) 3,629, 000 107,239,000 
Aus.-Hun_ 46,497,000 11,929,000 58,426,000) 45,209,000! 12,294,000) 57,503,000 
Spain -... 15,396,000 24,327,000 39,723,000, 15,041,000) 23,071,000) 28,112,000 
Italy - ~ 32/196,000, 4,760,100 36,956,100 27,858,000, 3,532,500, 31,390,500 


Neth'l’ds. 5,540,500, 5,775,100) 11,315, 600, 6,605,900, 6,086,700; 12,692,600 
Nat.Belg.. 3,318,000, 1,659,000 ; 977 ‘000) 3, 245, oem 1,622,667) 4,868,000 
Sweden ..; 3,996,000 -.-... -996,000 3,792,000) -..--..- 3.792.000 


Tot .week_ 397,199,871 103,538,479 500,738,350 388,653 ,070/104,774,015 493,427,085 
Prev .w’k- 393,207,701 102,533,743 495,741,444 385,481,206 104,077,383 489,558,589 











THE GOVERNOR OF JAMAICA AND THE 
BRITISH NAVY. 

There was no great reason to believe, at any time 
during the incident of Governor Swettenham and our 
warships at Jamaica, that serious consequences, even 
of a sentimental sort, would follow. Americans are, 
fortunately, possessed as a nation of a high sense of 
humor, and the absurdities of which Governor Swet- 
tenham had allowed himself to be guilty in his official 
correspondence with our Admiral appealed so strongly 
to that sense of humor as to overcome even the feeling 
of wounded pride which might under other circum- 
stances have asserted itself. The truth is, this is one 
of the episodes in which the manner of doing a thing 
so far supersedes in popular interest the thing which 
was done, that it is judged at the time, and probbaly 
always hereafter will be judged, in the light of the 
language used by the Colonial Governor. This is in 
some respects fortunate, but in others unfortunate, 
because it is quite possible that a principle of some 
importance to the English, if not to us, lay behind 
the extraordinary document sent out on Sunday by 
the Governor to our Admiral. 

Taken by itself, a communication by such an 
officer to the representative of the American Govern- 
ment—in which he remarks that “I find your working 
party was this morning helping Mr. Crosswell clean 
his store; Crosswell was delighted that the work was 
done without cost; if your excellency should remain 
long enough, I am sure almost all the private owners 
would be glad of the services of the Navy to save 
expense;” and that, “I may remind your excellency 
that not long ago it was discovered that thieves had 
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; ‘ ia ; | : : 7 eS pnaiaa ke . a ‘ 4 are? . . 
lodged in and pillaged the residence of some New York | the whole discussion, is the fact to which attention 
millionaire during his absence in the summer; but this | has instantly been called in England, that it was the 
would not have justified a British Admiral landing an | business of the British Navy to have had at least some 


armed party and assisting the New York police’’— 


is difficult to take seriously. Probably there would 
have been no occasion for serious treatment of it, and 


it might be simply put aside as the outbreak of an 


ill-natured and nervously exhausted provincial officer, | 
but for the fact that even the responsible part of the | 


London while denouncing the ill-breeding of 


the Governor of Jamaica, and regretting the occur- 


press, 


rence of the episode, nevertheless takes the ground 


warships sufficiently near at hand to go to Jamaice 
on the first news of the Kingston disaster, and reach 
it in time to be of use. The London press has pointed 
out with no little force that, whereas the British Navy 
was at this time caught napping, so far as the West 
Indian colonies were concerned, by an accident of 
nature, it might be caught the next time by an insular 
invasion from some other State. 


insurrection or by 


| While this supposed “other State” could hardly be 


that there was something to say for Governor Swetten- | 
mittedly improbable, nevertheless the point of the 


ham’s action in declining furthef assistance from our 
warships. 
that the American bluejackets were landed for the 
ostensible purpose of guarding the American Consulate, 
which they were entitled by international law and 
practice to do. Once landed, it seems that the need 
for help by the people of devastated Kingston appealed 
to the plain human instincts of our sailors and officers, 
who thereupon devoted themselves to assisting where 
they could in the work of salvage and protection. It 


is a matter of record that the Governor of Jamaica 


The English point of view appears to be | 


any but our own, and while such a contingency is ad- 


London critics is not, on general principles, ill taken. 


| What interests us chiefly in it is its clear recognition 


had agreed to the use of our sailors as a guard to the | 


Consulate; some dispute appears to exist as to whether | 


the further actions in relief of the Jamaican people 
had been undertaken with the consent of the Governor 
not. 

Apparently, at all events, their scope of activity, 
greater than the Governor had contemplated, raised 
n his mind a feeling, first of irritation that no British 
warship had been near enough to be the first to give 


or 


relief, and,second, of doubt as to the propriety of | 


permitting a precedent of this sort to a foreign navy, | 


unless under circumstances of absolute and hopeless 


emergency. So far concerns this international 


as 


view of the case, it is only fair to concede what force | 


there may be in the objection, undoubtedly widely 
entertained in London, against the employment of 
armed foreign naval forces on the shore of a British 
colony. 


| 


| for the ocean. 


| of the function of the modern navy as a police power 


This is by no means a novel conception 
of a navy’s duties, but it has gone very considerably 
out of fashion during the last few years, under the grow- 
ing idea that a navy must be primarily an enormous 
consolidated fighting armament. During the many 
years in which Great Britain’s Navy was being built 
up to its recent supremacy over any other modern fleet, 
the argument was offered, and generally conceded, 
that in its isolated position, with its widely extended 
colonial possessions, and with its reliance on outside 
producing States for the food of its inhabitants, it was 
imperatively necessary for the country to provide a 
navy which should patrol the seas, keep open lines of 
communication, and be at hand in the case of need in 
the colonies. 

Obviously, these purposes called first for numerous 
warships of a normal model, suited to swift sailing, 
and with good carrying capacity. Since the Japanese 
naval victories these ideas of a navy’s functions have 


| largely given place to the wish for ships of enormous 


size. Asa consequence England, at the very moment 


when complaint is growing of ‘‘cheese-paring economy” 


|in the navy, is planning the largest battleships ever 
| . . ‘ ba 
built, while our own Government, not content with 


Under all ordinary circumstances, such a| 


° ° ep: ° | 
practice is contrary to the accepted rule of international | 


diplomacy. This fact undoubtedly was recognized by 
Admiral 


pressed in his letter to Governor Swettenham, stating 


Davis, whose attitude, however, was 


that ‘‘as ‘the only object of my being here is to render 
such assistance as I can, 
in this matter for the cause of common humanity.” 
The difference between the positions thus taken by 
the Admiral and that undoubtedly held by 
Englishmen 
precedent which, under slightly altered circumstances, 


would certainly not | 


many 


arises from the divergent view of 


a 


ve tolerated. As we have said, 


ex- | 


I trust you will justify me | 


there seems to us to be some force in this contention. | 


If 


stead of the clumsy and boorish letter which he actually 


we may imagine that Governor Swettenham, in- 


wrote, had notified Admiral Davis in a friendly and 
dignified manner that his duties and instructions did 
not permit him to allow the presence of armed American 
as an inactive guard to the 


sailors on shore, except 


Consulate, and if he had followed this up by a simple | 


statement of his own ability to cope with the situation, 
we do not see how any serious exception could have 
been taken to his attitude. 

What undoubtedly intensified the Governor’s bad 
temper, however, and what bears very curiously on 


old-fashioned types and models, is following the same 
path. 
tions to put their surplus revenues, or more often the 
proceeds of their public loans, into a few of these ex- 


Thus the tendency grows among all the na- 


travagantly expensive vessels, when the same expendi- 
ture might greatly increase the numbers and efficiency 
of the navy as a maritime police. 

The Kingston episode brings out the truth of the 
situation so strongly that we trust it will not in this 
The 


armament” idea has become a good deal of an obses- 


direction be without its influence. “fighting 


sion in the minds of present-day statesmen. The as- 
sumption that war is the normal state of nations, and 
that no nation can regard itself as safe without a full 
equipment of the very latest and most costly fad in 
naval architecture, is leading more than one Govern- 
ment well along the pathway of fiscal embarrassment. 
Yet in the face of this assertion of the hopeless outlook 
for a State not thus equipped, we have before our eyes 
the spectacle of Russia, with the bulk of her modern 
ships either in Japanese hands or at the bottom of 
the ocean, and with no hope of making good the loss 
within the next few years, nevertheless facing its fel- 
low-States with perfect equanimity,and actually, as 
at Algeciras last spring, uttering the controlling voice 
in an international conference. 
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LIABILITY OF TRUST COMPANY FOR 
CERTIFICATE ON CORPORATE BONDS. 

Our Court of Appeals at Albany last month handed 
down a decision of considerable interest to trust com- 
panies and others who make it a practice to act as 
trustees for mortgage bond issues and place their cer- 
tificates on the bonds for the purposes of identifying 
the same and to guard against spurious issues. In the 
case at bar the bonds had proved worthless because 
of the foreclosure of a prior lien, and the holder at- 
tempted to recover from the trustee on the strength 
of its certificate on the bonds, reading: ‘‘This bond is 
one of a series of bonds mentioned and described in 


the mortgage within referred to.” The bonds so | 


certified were each endorsed by the company issuing 
them as a “first mortgage” bond. The plaintiff con- 
tended that the trust company’s certificate was broad 
enough to be a guaranty that they were first mortgage 
bonds. The Appellate Division decided against him, 
declaring that the complaint did not state a cause of 
action against the trust company, and the Court of 
Appeals now also rules against him and affirms the 
judgment. 

It is to be noted that the certificate on the bond in 


this instance was in the phraseology and language | 


which it is now customary to employ and which is 


or liability for any statement beyond the fact that the 
bond is one of the series to which it belongs. In a pa- 
per read before the Trust Company Section of the 
American Bankers’ Association at its meeting in 1900, 


Andrew Squire, counsel for the Guardian Trust Co. | 


| trust expressed,” &c. The bonds contained a state- 
| ment that they were secured by the mortgage convey- 
|ing the property and franchises of the corporation, 
| to which reference was made for a description of the 
| property and franchises mortgaged. The Appellate 
| Division, speaking by Justice Hirschberg, held that 
| the trustee did not guarantee the truthfulness of the 
| description of the obligation by the corporation, and 
was therefore not liable to a bondholder for loss oc- 
| curring by reason of the fact that the mortgage se- 
curing the bonds was not a first mortgage on all the 
corporation’s property and franchises. 
| The case was that of James Tschetinian against the 
City Trust Co. of New York, now merged in another 
| company, and the bonds which were the cause of the 





| 
| 
| 


| litigation were those of the United States Carbonate 
| Co., which on May 1 1900 executed a mortgage on its 
property for $100,000. The plaintiff purchased 
twenty of these bonds, which were in denomination 
_of $500 each. It appears that at the time of the 
execution of the mortgage there existed a prior 
mortgage for $15,000 on the property covered by it. 
The plaintiff asked judgment against the trust 
|}company for the amount of the purchase price of 
his bonds upon the theory that the certificate signed 
by it was a representation and guaranty that the 
bonds were in fact secured by a mortgage which was 


Hirschberg, in sustaining the demurrer to the com- 
| plaint, pointed out that the certificate certainly did 
not purport upon its face to create such a guaranty 
or to make such a representation. It was confined 
in apt language to the assertion that the bonds which 


| 
| 

advocated as freeing the trustee from responsibility | a first lien upon the mortgaged property. Justice 
} 


aie : : 
of Cleveland, pointed out that another form of phrase- | the plaintiff purchased constituted a part of the issue 
| 


ology had involved some trust companies in litigation. | 


The old form of certification read somewhat like this: 


of bonds secured by the mortgage or deed of trust 


mentioned and described in the mortgage, and there 
was no claira or pretense that such statement was not 


| was there anything in the trust company’s connection 


with the transaction at all calculated to deceive. 


| 

“It is hereby certified that this bond is one of the series strictly true, both in substance and in spirit. Nor 
| 
| 


within mentioned.”’ It was the use of the word “se- 
cured”’ that caused trouble, it being claimed that it | 
implied that there was actually some security for the | 
bondholders. On the present occasion, as already | 
stated, the word “secured” did not appear and the 
certification was in the language quoted above, | 
which in effect simply describes and identifies the 
bonds. 

Moreover, the mortgage itself was apparently drawn 
in such a way as to absolve the trustee from all liability 
except its own gross negligence, and seems to have 
contained practically all the safeguards and precau- 
tionary clauses and phrases which Mr. Squire in the 
paper referred to suggested it would be well to include 
in mortgages, for the protection of the trustee. Ac- | 
cording to the description of it contained in the opin- 
ion of Justice Hirschberg, delivered when the case was 
before the Appellate Division (Second Department), 
it provided for the issue of a series of first mortgage 
bonds, to be certified by the trustee and returned to 
the mortgagor’s officers, whose receipt for the bonds | 
was to be “full acquittance and authority to the trustee | 
for such certification and delivery.” The mortgage 
further provided that the trustee should not incur any | 
liability for permitting the mortgagor to retain pos- 
session of the property mortgaged, nor should it be | 
responsible for any breach of covenant by the mort- | 
gagor, “nor for any cause, matter or thing except the | 
trustee’s own gross negligence or wilful default in the | 


Prospective purchasers of the bonds were fairly re- 


| 

ferred to the mortgage by the documents themselves 
for a disclosure of the nature and extent of the security, 
'and the mortgage contained an explicit statement of 


the measure and the limit of the liability assumed by 


'the trust company. The description of the bonds as 
| first mortgage bonds by the words endorsed on them 
| did not purport to be, and was not alleged to be, the 


act of the trust company, and no case had been cited, 
at least in this State, Justice Hirschberg urged, which 
holds that the guarded and limited terms of the cer- 
tificate may be lawfully held to embrace a representa- 
tion or guaranty of the truthfulness of the description 
of the obligation as made by the obligor. Continuing, 


Justice Hirschberg went on to say: 


‘* Had the defendant been charged with knowledge of 
any material misstatement or misdescription calculated 
to deceive purchasers, a different question might have 


| been presented, and the fact that the act complained 


of was that of another might not avail as a defense. 
But in view of the length of time during which it has 
been the custom of trustees of bond issues to act in 
that capacity for a comparatively trifling considera- 
tion, limiting their liability to their own acts of negli- 
gence and misconduct, without, so far as appears, a 
single adjudication extending the liability to even the 
implied guaranty of the securities whose mere identity 
they have authenticated, it would be unfair in the cir- 
cumstances detailed in the complaint, to impose so 
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serious a burden upon the office assumed by the de- 
fendant in the financial transaction in question. As 
in practice it would be almost impossible to prevent 
the bonds from containing some descriptive reference 
to the nature of the security purported to be created, 
the rule suggested would in effect make the liability 
of7a trustee, who assumed only the discharge of duties 
of fiduciary administration, co-extensive with that of 
the principal debtor, who creates the obligation and 
receives the entire pecuniary consideration.” 

The Court of Appeals now takes substantially the 
same view of the liability of the trust company. The 
opinion in that court is by Judge Hiscock. He points 
out that there is no allegation in the complaint that 
the defendant was in any manney a party to or re- 
sponsible for having the endorsement upon the bonds 
that they were first mortgage bonds or that it in any 
manner was guilty of fraud or misrepresentation in 
connection with said statement, or that it suppressed 
any knowledge, or in fact knew, that said bonds were 
not first morgtage bonds. On the other hand, it is 
to be noted, as bearing upon this point, that the reso- 
lutions passed by the mortgagor authorizing the exe- 


cution of the mortgage and bonds expressly provided | 


that the proceeds thereof should be applied to the pay- 
ment and satisfaction of any existing indebtedness of 
the company. Judge Hiscock says if this resolution 
had been complied with the prior mortgage would have 
been retired when the bonds were issued and the latter 
would have been in reality first mortgage liens. 

Under the circumstances, the question presented 
for the consideration of the Court narrowed down to 
the point whether the trust company, solely on account 
of the certificate which it had placed upon the bonds, 
should be held to have guaranteed the nature and 
extent of the security therefor, because the Carbonate 
Co. had placed upon them a statement purporting to 
be descriptive of the latter. Judge Hiscock thinks it 
would be unreasonable to impose any such liability 
upon the trust company. The language employed, 
when interpreted in its natural and ordinary meaning, 
simply amounts to a statement identifying the bonds 
whereon it is written as one of those mentioned in the 
mortgage, and the effect of this is an assurance to the 
purchaser that his bonds are among those entitled to 
the benefits and protection afforded by such mortgage. 
But the statement does not, upon any reasonable 
construction, in the absence of any allegation of fraud 
or deceit, active or passive, make the trustee a guaran- 
tor of the quality and extent of the security given 
by the mortgage, or responsible for the accuracy 
of statements endorsed upon the bond by the 
mortgagor purporting to describe the nature of 
such security. 

The Court of Appeals did not think it necessary to 
consider the various clauses found in the mortgage and 
referred to by the trust company as exempting it from 
liability as a trustee. Judge Hiscock said that some 
of those clauses manifestly refer to duties entirely 


THE GROWING MAGNITUDE OF THE 
COUNTRY’S FOREIGN TRADE. 


The foreign trade statistics for the calendar year 
just published by the Government are interesting be- 
cause the figures serve to give emphasis to the fact 
that our external trade was, in one particular at least, 
an exact duplicate of our domestic trade—that is, 
was of unexampled proportions. In another particu- 
lar also there was close correspondence between the 
two, namely in that the growth was general and ex- 
tended all along the line. By this we do not mean 
that there were not some articles in which there were 
decreases rather than increases, but that the general 
trend was upward and the expansion was participated 
in by all the leading branches and departments of 
trade and business, though in isolated instances there 
might be a falling off, for special reasons, of larger or 
smaller consequence. Both the merchandise imports 
and the merchandise exports considerably exceed the 
largest previous figures. As the same statement was 
true of the totals for 1905, we have another point of 
resemblance to the internal trade in the fact that 
| growth has been cumulative and continuous. 

As the best way to indicate the expansion which has 
occurred in our trade with the outside world, we will 
take the figures of imports and exports combined 
before dealing with either one separately. For 1906 
this total trade for the first time reached 3,000 million 
dollars, the aggregate being $3,119,172,649. In 1905 
the aggregate trade was $2,806,135,345 and in 1904 
| $2,487 ,227,930. In two years, therefore, the values 

of imports and exports combined have risen over 25%. 
If we extend the comparison further back, the progress 
| becomes still more striking. It was not until 1899 
| that the total trade for the first time reached 2,000 
| million dollars, being for that year $2,074,435,381. 
|The 1,000-million mark was reached as early as 1871, 
when the combined trade had a value of $1,033,463,- 
|187. In other words, it took from 1871 to 1899 (28 
| years) to add the first 1,000 million dollars and only 
| the seven years from 1899 to 1906, to add the second 
1,000 millions. This shows at what tremendous strides 
| the country has been progressing in recent years. 

Of course there has been a double influence at work 
in swelling values in such a tremendous way: not only 
have quantities of imports and exports risen de- 
cidedly, but in addition prices have advanced— 
speaking of articles of merchandise generally and not 
of any particular kind or class. Doubtless prosperity 
in the United States alone would not have sufficed to 
bring such a general enhancement of prices. As a 
matter of fact, however, prosperity has been world- 
wide—in its sweep taking in those two other leading 
nations, Germany and England. 

That our own imports and exports should have 
further increased in 1906 cannot be deemed at all 
strange in view of the favorable conditions ruling here. 














different from those which would arise in connection | The merchandise exports continued to expand because 
with the certificate on the bonds and the Court did not | of successive large crop yields and the imports were 
intend to determine how far such clauses might serve | swelled by the activity and prosperity of all industrial 
to relieve a trustee like the trust company from lia-| interests. With labor more fully employed at better 
bility otherwise incurred. It remains to add that all} wages than ever before and with everybody making 
the judges sitting in the case concur in this opinion, | money, consumption of necessaries and of luxuries 
namely, Edward T. Bartlett, Werner, Chase and Chief- | alike was necessarily promoted. And the fact that 
Judge Cullen. Judge Willard Bartlett was not sitting | the country’s productive capacity in all lines was ex- 
and Judge Gray was absent. | panding, obviously increased the call for the materials 
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needed in such production and which had to be drawn 
in larger or smaller extent from abroad. The further 
fact that home production in many cases fell far short 
of home consumption, notwithstanding the increase in 
said production, made necessary an additional draft 
upon the foreign markets on that account too. 

The value of the merchandise imports for the twelve 
months of 1906 was $1,321,064,694. This compares 
with $1,179,144,550 the previous year and with $1,- 


035,909,190 in 1904, when for the first time the mer- | 
chandise imports had a value of 1,000 million dollars. | 


It is necessary to go back only to 1898 to find a total 
less than half that for 1906. In the year referred to 
the amount of the imports was $634,964,448. In the 
eight years since then, therefore, we have more than 
doubled the imports. The further addition of 142 
million dollars in 1906 is the more noteworthy as it 
was made in face of a considerable falling off, for 
special reasons, in certain large items of imports. 
The details regarding the separate items of imports 
are not yet available for the full twelve months, but 
from the figures for the eleven months to Nov. 30 it is 
evident that there must have been a large falling off 
in such items as sugar and coffee. 

The coffee imports show a decrease both by reason 
of a diminution in quantity and a decrease in price. 
Brazil hopes to advance the price of coffee through 
its valorization scheme but thus far the effort has not 
borne the fruit expected—the price is lower rather 
than higher than it was six months ago—and consumers 
and dealers in this country apparently evince no dis- 
position to lay in extra supplies in fear of a prospective 
advance. At all events, for the eleven months to 
Nov. 30 the imports of coffee into the United States 
from all countries were only 727,251,829 lbs., against 
805,369,171 lbs. in the corresponding period of 1905 
and 987,277,012 lbs. in the same period of 1904. 


Values were $62,183,007 for 1906 against $67,902,129 | 


for 1905 and $77,341,993 for 1904. In sugar the 
decline in import values is large and has’ followed in 
great part as the result of the decrease in price. The 


importations in quantity (eleven months) were | 


3 623 221,944 Ibs. in 1906, against 3,566,058 ,529 Ibs. 
in 1905 and 3,963,836,168 Ibs. in 1904; the values 


were only $73,834,027 against $99,306,358 in 1905 | 


and $81,053,330 in 1904, the average price per pound 
having been 2.04 cents for 1906, 2.78 cents for 1905 
and 2.05 cents for 1904. The falling off from the 
previous year, it will be seen, was over 25 million 
dollars. There was also a falling off in the imports 
of raw wool, apparently because the total had been 
rather larger than usual in 1905. But aside from the 
items here mentioned, the importations pretty gener- 
ally increased and in many instances increased heavily, 
the growth being most marked in the articles most 
needed in manufacturing and in industrial pursuits 
as a whole—chemicals and hides, for example. The 


imports of cotton manufactures, too, were on an ex-| 


tensive scale in face of a considerable decrease in our 
exports of cotton manufactures. At the end of this 
article we give a series of tables, one of which shows 


the items of imports and exports where marked changes 


appear, and from this the import movement can be | 


studied with greater detail. 


As to the export movement, the agricultural exports | 


still form a preponderating proportion of the whole. 
This is tantamount to saying that our merchandise 


outflow is still dependent to a large extent upon the 
out-turn of the crops—modified, of course, by the 
| varying demand for the same by the outside world 
|and the crop yields in other leading producing coun- 
tries. The crop situation in the United States during 
1906 was, on the whole, favorable to a fair export 


/}movement. The grain yield was large in 1905 and 
was again abundant in 1906 and there was no such 


wild speculation in prices as had prevailed in some 
previous years. It is to be said, however. that, not- 
withstanding the large grain crops, the grain deliveries 
were small, and this feature was emphasized as the 
year progressed. Whether the reason why grain came 


forward relatively in such a slow way was that given 


in some quarters, namely that the railroads, because 
of freight congestion, did not supply cars fast enough 


to carry the grain to market, or whether farmers as a 


matter of policy held back supplies, the fact of a small 
| grain movement remains. In the grain export trade 
| the year was one of moderate proportions—better than 
the two years immediately preceding, which were poor 
periods in that respect, but falling far behind the years 


| when the grain export movement was of exceptional 
extent. Thus the wheat and flour shipments for the 
twelve months aggregated 127,300,190 bushels as 
against only 71,788,579 bushels in 1905 and but 
64,957,158 bushels in 1904, but as against 161,367,104 
bushels in 1903 and 212,445,731 bushels in 1902. The 
values of the wheat and flour exports for the different 
years bear about the same relation to one another, 
having been $107 549,749 for 1906, against $67,101,166 
for 1905 and $61,231,117 for 1904, but as against 
$134,517 ,491 for 1903 and $165,346 005 for 1902. The 
corn exports were 102,000,000 bushels, which is some- 


| what less than in 1905, but there have been occasions 
| when the corn exports for the twelve months reached 
| 200 million bushels. Low prices have tended further 
to increase the disparity in values. The breadstuffs 
exports, as a whole, were valued at $189,180,400 for 
1906, against $154,300 630 for 1905 and only $98 ,307,- 
218 for 1904, but as against $200 012,362 for 1903 and 
| $276 404,299 for 1901. Thus, in the case of these 
| breadstuffs exports, the year 1906 was only of fair 
| extent. 

In the matter of cotton, on the other hand, the 


state of things was reversed. Here there was another 
‘large increase on top of noteworthy increases in the 
| years preceding. The better price received for the 
| staple was the cause of the further expansion; in quan- 
| tity the shipments fell below the exceptional total of 
|the year preceding, reaching only 7,448,712 bales, 
against 8,009,374 bales in 1905. The average price, 
though, was 1034 cents per pound in 1906, against only 
914 cents in 1905. The 1906 yield of cotton was very 
good but this did not cut any great figure in the export 
movement until the last three months. The previous 
season’s yield had been small and that circumstance con- 
trolled the export movement for the first nine months. 
On account of the higher price the reduced amount, of 
cotton exported had a value of $413,105,720 in 1906 
as against $392,600 ,644 in 1905. 

As to the other leading staples, the exports of pro- 
visions also were higher in value for 1906 than for 
| 1905, but whether a continuance of this condition in 
the case of that branch of the export trade can be de- 
pended upon would seem to be a matter of doubt. 
| The allegations against the beef-packing concerns and 


























the bitter attac aks made upon them in Congress during 
the period of the discussion preceding the passage of 
the aa Inspection Bill have left a deep impression 
in foreign countries, and in the closing months of the 
year many items of the meat exports were showing 
large decreases as compared with the corresponding 
dates of the year preceding. The cattle and live-stock 

record a decline for the twelve 
With reference to the petroleum | 
figures. 


shipments actually 


months as a whole. 
exports, these also have risen to still higher 
The further expansion followed both as the result of 
another gain in the volume of the shipments and of 
better prices. In value the petroleum exports for 
the twelve months were $85,300,400 in 1906, 
$79,640,929 in 1905, and in volume the shipments | 


were 1,181 million gallons, against 1,165 million gal- 


against 


lons. 

From what has been said it will be seen that the 
situation was that there was an increase in the export 
2ading sta- 
same | 


ralues in the case of each one of the four | 
ples. But that is not all. There was at the 
time an increase in the exports in general. One ex- 
ception to this statement must be made. The ship- 
ments of cotton manufactures fell off, owing in the 
main to the decreased demand for American goods 
in China and the East. Even the iron and steel ex- 
ports increased heavily, notwithstanding the extra- 
ordinary consumption of iron and steel at home and 
the fact that domestic manufacturers were unable 
to keep up with the demand. The iron and steel ex- 
ports in 1906 were about $29,000,000 higher than in 
1905 and $39,000,000 higher than in 1904. To indi- 
cate the changes from year to year in the export ag- 
gregates of the leading staples and the relation of these 
changes to the merchandise exports as a whole, we in- 
troduce here the following table, covering the figures 
for the last six years. 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 


1903. 1902. 


1901. 


Exports. 1906. 1905. 1904. 








$ $ 3 $ $ 
720 392 600 644 368,839,188 378,635,778 290,491,225 300,985,383 
218'200,012,362 195,711,992 276,404,299 
404 181,476,994 182,628,790 206,931,309 


$ 
Cotton ._. 413,105, 
Breadst'ffs 189,180,400 154,300,630 98,307, 
Prov’ns&c 208,697,900 190,600, 703; 166,164, 
Cattle,sh'p 
and hogs, 39,472,570 42,974,935 43,646, 
Petr’I'mé&c 85, 85,300, 400 79,640,929 80,624, 


Total. 
All other 
exports 86‘ 


211 38,932,402 25,841,639 39 
207 72, 539 68, 4597, +143 72, 


290,067 
784, 912 











935.7. 756, 990 860, 117,841 757,581, 228 87 1, 686, 07: 5 763,276 52! 5896, 395,97 0 


954,693,7 727,512 613.0 067,008 597,408 409,408 568,979,890 


50,965 706.873 872 






Total _ 1798107 955 16: 26990 795 > 14513 308 740 1484753 083 1360685 933 146: 5375 860 





It will be seen from the foregoing that the greatest 
gain has been in the general exports. Comparing 1906 | 
with 1901, the value of the shipments of the five sta- | 
ples given has increased from $896,395,970 to $935,- | 
756,990, but the ‘all other exports” in the same in- | 
terval have risen from $568,979,890 to $862,350,965. | 

Notwithstanding the increase in the imports, the 
trade balance in favor of the United States for 1906 
1905 or 1904 ,the com- | 


was in excess of that for either 
parison being $477 ,043,261, against $447 846,245 
$415,409,550. A much larger proportion, 
than usual was liquidated by shipments of gold to the | 
United States. The net import of gold for the twelve 
months reached than $108,990,.369, against 
net imports of the metal in 1905 of only $3,498,938 
gold outflow in 1904 of $36,408,593. 

merchandise exports with the gold move- 
ment and also adding on the silver movement, we get | 
the following comparative results with reference to | 
the trade balance a8 2 whole. 
| 


and | 
however, 


less 


no 


and a net Com- 


bining the 
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BALANCE, 


YEARLY TRADE 

1906. 1905 1904 190 1902. 
Excess of $ < $ : $ 3 
Merchan. exp 477,043,261 447,846,245 415,409,550 489,258,756 391,369,063 
Silver exports 14,685,444 21,573,967 24,048,203 16,635,534 22,870,019 
Total._. 491,728,705 469,420, 212 439,457,753 505,894,590 414 239,082 
Gold import 108,990,369 3.495,93 8 a36 408 593 20 920,862 3,162,726 
Grand total 382,738,336 465,921 74 47 346 484,973,728 406.076 ,356 

2 Excess of exports 
On the face of the returns there still remained an 


excess of exports for 1906 of $382,000,000 after the 
large gold imports. How much of this would be left 
unliquidated after allowing for freights, for interest 
for undervalua- 
the values of 


American securities held abroad, 
of imports, for overstatement 
exports and the various other items that have to be 
koning we 


tion of 


will not undertake to say. 

As a matter of record and for the convenience of the 
reader, we append several additional tables which 
have been drawn upon very largely in the statistical 
references and illustrations contained in the remarks 
above. 


MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS) 





















Cale ndar Year. Exports _Imporis. al Trade 
$ 3 
 ___- 461,132,058 Imp 864,718,068 
1871 é 111,099 Imp. 1 4,011) 1,033 ,463,187 
1872 964,699 Jmp. 187,126,751, 1,124,802,647 
1873 248, roe Imp. 27,490,181} 1,163 ,005,915 
1874 « é 7,756,646) 1,131,988,460 
1875 7,784,486) 1,014,110,358 
1876 27 ° P. 163,319,464 1,018,013,7 794 
ST exlawaes ° 480,446, 300 Exp 139,856,112/1,100, 
1878 ......... - 737,091,973 431,612,38% 5,479,590) 1,168.7 
1879 765,159,825 513,602 25 557 0: 29) 1 278, 


696,807, 176 Erp. 1 
670,: 209,448 Exp. 
752,843,507 Exp. 
687,066,216 Exp. 





SS9 683, 




































6 29, 261,860 Exp 
1885 7,868 67% y. 7 
1886 3 374, 7 
1887 ¢ 419,789,183 
1888 27,863, ‘82811 411,105,535 
1889 34,170,869 1,589, 3 
1890 -489 627) 1,670,308 ,777 
1891 - 151,901,404) 1,788,630,¢ 
1892 830, "490, 141 Exp 107,530,800) 1,768,511,08 
1893 766,239,846 Exp. 109,592,002! 1,642,071,6§ 
1894 676,312,941 Exp. 148,789,307; 1,501,415,1 
1895 801,669, 347 E. rp. 23,190,789; 1,626,529,4 
1896 . 5 324,257 ‘6851 1,687.416 
1897 - 74: - 357,113,816) 1 304,27 
1898 - 634,964,448 Exp. 620,581,818) 1,890,510, 
1899 . 798 967,410 Exp. 476,500,.561\2 ,074,435,3 
1900 ... 829,149,714 Ezp. 6 48,796,296 3 
1901 - 880,419,910' Erp. ! 5, 
1902 . 969,316,870 Exp. 3 
1903 - 995,494,327 Exp. 4 
1904 : 
1905 ° 245) 2,806,13 
1906 . 477. 043, 261 3. 119,172 649 





BREADSTUFFS AND COTTON EXPORTS FOR CALENDAR YEARS. 











1906. 1905. 1904. 1903. 1902 
Wheat and four— 
Bushels - 127,300,190 71,788,579 64,957,158 161,367,104 212,44! 
Values. ....$107,549,749 $67,101,166 $61,231,117 $134,517.491 $165,346 
Wheat, av.price 784e 82 9-l6¢ 83% a SO7%e 
Flour, av. price $4 0S $4 40 $4 5 $3 85 
Corn—bushels 102,469,086 111,265,931 46, 498, 807 91,732,780 18,72 
Values. $52,813,699 $60,154,326 $25,257,143 $49,135,007 $11.567,§ 
Av. price_. 51%e 54e. 54 5-16¢. 53 9-16e 61%¢ 
Oats—bushels 25,480,162 28,822,001 220,134 1,494,857 5.976.703 
Values. $9,334.865 $9,960,006 $512,684 $617,745 962 
AY 3656¢ 34 9-Lfc. 41 15-16¢ 41 5-1 42 11- l6c 
Cotton—bales 7,448,712 8,009,374 6,561,643 7.093 436 6.687.441 
Av. price... 10%c. 9c. 10 15-L6e 10 7-16¢ 8'4c. 
EXPORTS 11 MONTHS ENDING NOVEMBER 30 
Ex ports— 1905. 





Agricultural Implements.--.-- 
Automobiles - 3 
Cars for steam railways 
Copper, not including ore 


$20,444,747 $2 


1 (682.994 
2,016,589 
68,005,169 







29,397 854 
16,105,050 
4. 705 922 













Furs and fur skins a 
Hides and skins sauna 
Hops Gata don 
Iron, steel, &c 
Leather, &c 
Naval stores . 
Oil cake and oll meal eras 
vegetable : 
Paraffin and paraffin wax 

Seeds 

Tobacco, not incl. manufactured 
Wood and manufactures 


IMPORTS 11 





13/808, 
7 .644,2! 
13,6 89, : 





Imports 1906 1904, 
Chemicals, &c $70,186, nee $6: $58 086,068 
Coal a 3,579,054 





8,154,204 
77,341,993 
3.874.407 
16.631 268 
42, 090 834 
0,965,679 


Cocoa or cacao 

Coffee _ 

Copper—ore and regulus 
Copper—plg. bars, Ingots 
Cotton manufactures 
Earthen, stone and china ware 
Fertilizers - 








> 
5,080 4126 





Flax, hemp, &¢ unmanufactured 3 

Flax, hemp, &c—manufactured 5 

Frults and nuts 29,761,742 32; 92 
Furs and fur skins 20,960,709 14,603,467 
Glass and glassware . ¥ 5.470.921 
Hats, bonnets, hoods, &c 5,153, 3.823.709 
Hides 78,179,840 52.690 .046 





a 
$ & 
369,063 


870,019 


239,082 


162,726 


d an 

the 
» left 
erest 
alua- 
2s of 
o be 
r we 


F the 
hich 
tical 
arks 


Trade 


18,068 
63,187 
02,647 
105,915 
88,460 

10,358 
13,794 


5. 519 


4, 

3,068 
»,054 
1.204 
| 993 
1,407 
| .288 
),834 
»,679 
1.064 
$799 
»,185 
927 
5,467 
921 
709 
46 
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1906. 1905. 1904. 
India-rubber - .--$49,069,358 $46,387,656 $40,046,711 
Iron and steel — 30,840,473 23,912,947 19,946,081 
Jewelry, diamonds, &c awe Ge 559, 040 34,860,893 25,966,753 
Leather and manufactures. -.-..-- 11,250,27- 10,068 ,579 
Oils 7 : - “ 11,746,413 10,141,877 
Silk—raw, &c ——- 51,299,230 50,830,936 
Silk—manufactured =e 30 674,895 27,878,448 
99 306,338 81,053,330 


Sugar - 
Tea - 13,086,688 15,212,272 
Tin . 24,591,953 20,626,476 


15,073 ,676 
26,136 ,046 
26,141,280 
14,609,410 


Tobacco—unmanufacture ad 

Wood and manufactures of 
Wool—unmanufactured _-_--- 
Wool—manufactured----.-. ‘ + 


17,162,460 





19, 341, 544 











GOLD. SILVER. 
f Year | Excess o} P Excess of 
Endi ng Exports. Imports. Exports(+) or Exports. Imports. Exp’rts(+)or 
Dec. 31 Imports(—) Imports(—). 











$ $ 
1870.- 53,103,745, 10,430,561 













1871 5,841,948 

1872 -- 11,11 0 

1873 .. 2¢ 4 - ,02 
1874 -- 43. 149, ‘091) 7,42 6 8) + 21. 746 "986 
1875-. 53,413,947) 14, 33 89 + 17,342,210 


‘ 2.736 53| 19700, rv +14'324,693 


- 7 
1876 -- 31,231,739) 23 673.291 2 
929 12,141,560) + 17,195,369 


1877 --| 18,982,638) 11,629,655 









1878 - 8,655,948) 10,477,859 2 18,389,884 Pry 632 
1879 --| 4. Py 446) 78, 767,941 552) 14,425,017 7,276,535 
1880... 38,062,459 7 3 thy 698 211,631,025 ; 1,352,417 
1881 -- 8,620 063,275) 8,595,645 +8,467,629 
1882 -- 17.055 9,098,385' +-8,218,670 
1883 - ’ 25, 794, 670) 14,153,357 +11,641,313 
1884 - f 589/29 ,563,748) 15,504,777, + 14,058,971 
1885 -. 104 33, 280,542) 17,772,718| + 15,507,824 
1886 - 7,112,707/ 19, 758,414) +7,354,293 
1887 - 5,758, 901 2 27,733.192|21,000,721, +6,732,471 





" 44,426 445 < 
1888 -- 34. 1526, 447| 11 0340 074 
1889... 50,935,412, 12,061,520 
1890 -.| 24,063,108) 20,379,456 
1891 - - aoe 093,065} : 377 


2.373 ry ry 603/21, 761,359) +8,259,244 
2 20,742,875) 26,799,458) + 13,943,417 
609 ,101/30,764,904| —2,155,803 





1892 6,545 | 18,165,056 281/31,452,956; +4,909,325 
1893 - 79. 983,726 13,280,575 +6,703,151 46 7748) 27,765,696) + 18,592,052 
1894 bevy 849,735) 21,350,607, +80,499, 128 47,245,807) 17,633,594 + 29,612,213 
1895 - 4,967,402! 34,396,392) +70,571,010 54,211,086) 24,373,347) + 29,837,739 


1896 -- "38.206: 890/ 104,731,259 —46,474,369'64,056,741/30,279,740| +33,777,001 


1897 --| 34,276,401) 34,022,812 + 253,589 58,661,292/33,082,302) + 25,578,990 
1898 --| 16,194,954) 158,163 ,952|—141,968,998| 53,797, 104) 29,131,380] + 24,665,724 
1899 .-| 45,379,411) 51,334,964, 5,955,553 53,461 .737|30,843,929)| + 22,617,808 
1900 54,134,623) 66,749,084) —12,614,461 21,664) 40,100,343, + 26,121,321 





1901 ..| 57,783,939} 54,761,880 638,358) 31,146,782) + 24,491,576 
1902 ..| 36,030,591) 44,193,317, —8,162 3, 49,272 ,954| 26,402,935) + 22,870,019 
1903 -.| 44,346,834) 65,267,696 20, 920 ‘563! = oo 342 23 974,508) + 16,635,834 
1904 -- 121,211,827; 84,803,234, -++36,408,593' 50,135,245)| 26,087,042) + 24,048,203 
1905 ..| 46,794,467) 50,293,405, —3,498,938 57.5 513,102/35,939.135, + 21,573,967 
1906 ..| 46,560,397| 155,550,766 —108,990,369 59,036, 340) 44,350, 896! +14,685,444 


+ : rx 








~Note.—Far years "1886 to 1906 inclusive the ‘figures embrace ‘gold and silver in 
ere; in the years preceding both were included in the merchandise movement 





COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

Mr. Ellison’s ‘Annual Review of the Cotton Trade 
for the Year 1906” was issued in Liverpool on Wednes- 
day of the current week, and the cable brings us all 
the results of interest given therein. We have re- 
ceived, as usual, not only the statistics of supply and 


consumption for the calendar year 1906 and the first | 
three months of the new-crop season, but also such | 


estimates as Mr. Ellison furnishes for the full season 
ending October 1 1907. The actual figures of spin- 
ners’ takings, consumption and stock in GreatBritain 
and on the Continent for 1906, in bales of 500 lbs., 
have been as follows: 

SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1906. 


In 500-lb. Bales. 


Gt. Brit'n. ¢ rontine nt Total. 


Stocl ks January 1 1906___ 3: 30 000 585 >, 000 915, 000 





Takings 3 1890 000 5,384,000 9,274,000 
Supply ‘i ‘ a ‘ 4,22 « 000 5,969 000 10189000 
Consumption - 3 7 


79,000 5,304 ,000/9 083,000 
Stocks January 1 1907- . 441 000 665,000 1,106,000 


Weekly consumption 72,673 102,000 174,673 


It will be observed that the average e weekly consump- 
tion of the mills in Great wags is greater than‘in"any 
preceding year, having been 72,673 bales of 500. lbs. 










| the preceding year. 
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the ‘end of the - year are waned at 1, 106 000 "ari , or 
191,000 bales more than they stood at the opening. 

In the above compilation the results for 1906 only 
are presented; to bring out clearly the relation the 1906 
figures bear to those for previous years, we have pre- 
pared the following, which covers the period from 1897 
to 1906, both years included: 


Spinners Spinners’ | Weekly 
Bales of 500 Stock Takings. Supply. Consump- Stock ‘(Consump- 
lbs. Each. Jan. 1. tion, Dec. 31. tlon. 








Great Britain. 


1906 — 330 ,000 3,890 ,000 4,220,000 3,779,000 441,000 72,673 
1 


* ipaage 264,000 3,764,000 4,028,000 3,698,000 330,000 71,115 
| See 260 ,000 3,138 ,000|3,398,000'3,134,000) 264,000 60 ,62 

= ae 254,000 3,150,000 3,404,000'3,144,000, 260,000 60,461 
1902 ........ 140,000 3,378,000/3,618,000/3,264,000) 254,000 62,769 
238,000 3,211,000|3,449,000/3,309,000| 140,000 63,635 
=e 172,000 3,310,000 | 3,482 ,000'3,244,000, 238,000 62,385 
Pe 199 ,000 3,479 ,000/3 ,678 ,000'3 506,000; 172,000 67,423 
ae 97 ,000 3,573 ,000/3,670 ,000/3,471,000; 199,000 66,750 
| ae 111,000 3,236,000 /3,347,000/3,250,000; 97,000 62 ,500 


icone swe 585,000 5,384,000 5,969,000/5,304,000| 665,000} 102,000 





1908 Oho ean 433,000 5,326,000 /5,759 000 5,174, 000) 585,000 99,500 
ED ies wend alts 584,000 4,997,000 5,581,000 5,148 ‘000! 433 ,000 99 ,000 
ae 430 ,000/5 ,302 ,000 5,732,000 5,148,000, 584,000) 99,000 
| enpganart: 402,000! 4 {955 .000|5.357,000 4,927,000) 430,000) 94,754 
=e 260 ,000 4,770 ,000 5,030 ,000/4,628,000) 402,000 89,000 
EE pr ,000 4,338 ,000 4,797 ,000'4,537,000' 260,000) 87,250 
eee 000 4,774,000 5'243, 000 |4 ,784 ,000 459 ‘000| 92 ,000 
=a 3 Hr ‘000 4,897 000 5,149 000/4;, ,680 000 469, 000} 90 000 
i ceaonacs 298 000 4,387,000 4,685 ,000 4.433.000 252,000) 85,250 
Al W Europe— | 

RES GEIES ' 915,000'9,274,000' 10189 ,000 9 083, 000 1,106,000] 174,673 
1908 plein. 697 ,000 9,090 ,000 9,787,000 8,872,000 915 000) 170,615 
(| Lekeeapeeige | 844;000/8;135,000|8.979 ,000 8.282.000} 697,000) 1593629 
| Np 684 ,000/8,452,000 9,136,000 8,292,000} 844,000) 159:461 
DE xsascms 542,000 |8,333,000/8.875,000\8.191,000| 684,000) 157,520 


1901 gaeecese 498 ,000 7 os ,000 8,479 000 7,937,000) 542,000) 152,635 


eee | 631,000 7,648 ,000|8,279,000/7,781,000| 498,000) 149,635 
= - 668,000)8, '253,000/8,921.000/8.290,000| 631,000) 159423 
sttcaieus 349 ,000 8,470 ,000/8,819,000 8,151,000 668,000) 156,750 


409 ,000 7,623,000 8,032,000 7,683,000 349, i. 147,750 


Official returns from the mills of Great Britain made 
public since the close of 1906 confirm the periodical 
reports of the profitable nature of the year’s operations. 
At the same time, the aggregate profit of all the estab- 
lishments making returns has not been as great as in 
It is satisfactory to state, how- 
ever, that all mills shared in the profits recorded. 
Our cable states that 104 companies in the Oldham dis 
trict exhibit an aggregate profit of £692,343 in 1906, 
or an average of £6,657 per mill, saniaah a profit of 
£7,780 per mill in 1905, only £275 in 1904 and a loss 
of £658 per mill in 1903. The showing made by the 
Oldham mills since 1891 has been.as follws: 








Com- Profit - or Profit or Loss 
Years— pantes. Loss per Mill 
| 1906 e el + £69 2,344 3 + £6 ,65 
1905 « one » . 96 +746,913 7,780 
| are re ‘ onnexae +28,611 +275 
1903 . onan . 88 wre if —658 
a ees - 90 +24,727 +275 
1001.24 ptnawe webheana es | 4523'331 +3,674 
1900 .._.. ea = 86 + 292,861 +3,415 
1899 ... : 78 +343 ,699 +4,406 
| 1898 Seen ame 70 +231,518 +3,307 
1897 same ccc ae +147 ,724 + 1,857 
1896 bud 92 + 46,772 +508 
1895 a” ae 95 + 667 
+ = ain - 93 177 
1893 _- . ‘“ - 93 z 782 
1892 90 101,434 1,127 


| decided increase in spinning 


sar in Great Britain has been the 
sapacity. For a number 
of years up to and including 1904 the yearly addi- 


A Seabuae of the y 


| tions to the number of spindles were strictly moderate 


each in 1906, or a gain of a hha per week over | 


1905 and an increase of 12,044 bales per week over 
1904. Continental consumption, however, shows an 
augmentation over the 1905 rate of 2,500 bales, 
being at the rate of 102,000 bales per week. For the 
whole of Europe the 1906 average weekly rate, and 
consequently the total consumption, exhibits a satis- 
factory excess over 1905 and a decided gain” over 
earlier years. Surplus stocks 

f 


at all European mills at | 


or unimportant, but in 1905 a gain of 1,000,000 spin- 
dles was reported by Mr. Ellison. In the year just 
closed, however, the augmentation of spindles has 
been on a comparatively radical scale. New estab- 
lishments using Egyptian cotton exclusively, with 
approximately 2,000,000 spindles, have started in full 
or in part, and in new mills using American cotton 
about 1,500,000 spindles have got fully or partly to 
work. But even these important additions are not 
a full measure of the increase, as mills are now being 
erected with a further 3,000,000 
spindles, of which two-thirds are to be used on Ameri- 
can cotton. 

We have also received separately by cable the figures 
of takings, consumption, &c., for the last three months 


capacity of over 
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of the calendar year 

the first quarter of the current season, beginning with 
October 1 1906. For those three months the spinners’ 
takings in actual bales and pounds have been as 
follows: 





Oct. 1 J 1 Great Britain. Continent Total. 
— 
For 1906 
by spinners bales 1,144,000 1,504 000 2 648 ,000 
weight of bales ibs 505 i190 496.5 
s in pounds 577.720 000 736,960,000 1,314,680 ,000 
For 1905. 
Takings by spinners bales 1,038,000 1 308 000 2 346,000 
Ave re weight of bales Ibs 409 188 492.9 
Takings in pounds 917 962 000 638 304,000 1,156,266,000 


According to the above, the average weight of the 
deliveries in Great Britain is 505 pounds per bale this 
season, against 499 pounds during the same time last 
The Continental 490 
pounds, against 488 pounds last year, and for the 


season. adleliveries average 


whole of Europe the deliveries average 496.5 pounds 


per bale, against 492.9 pounds last season. Our dis- 
patch also gives the full movement for the three months 


this year and last year in bales of 500 pounds. 


1906 1905 

Oct. 1 to Jan 1 Great |¢ nti Great | ¢€ i 
Bal ”) lb Each Brit'n ent Tot Brit’r rent Total 
Spinners’ stock Oct. 1 556 809 2n¢ 621 877 
Takings in October 254 297 1 274 358 632 
Total suppl; 507 853 1,360 30 79 «61,509 
Consumption Oct., 4 weeks 206 4120 716 2u¢ 104 700 
Spinner tock Nov. 1 211 133 644 234 75 800 
Taking n November 391 Df &o4 36 142 807 
Total supply 602 936) 1,538 99 1,017, 1,616 
Consumption, Nov., 4 weeks 296 420 716 06 104 700 
Spinners’ stock Dec. 1 306 16 822 103 613 916 
rakings in December 510 674) 1,184 397 177 874 
Total supply ™ 816 1,190 2,006 7OO 1,090 1,790 
Consumption Dec., 5 weeks 375 525 900 370 505 875 
Spinners’ stock Jan. 1 141 665, 1,106 330 585 915 


The comparison with last year is made more striking 
by bringing together the above totals and adding the 
average weekly consumption up to to this time for the 


two years. 








1906 1905, 
Oct. 1 to Jan. 1. _ 
Bales of 500 Ibs. each, Great | Conti Great | Conti 
000s omitted Brit’? ent Total. | Brit'n. nent. | Total.9 
Spinners’ stock Oct. 1 556 800 256 621 877 
Takings to Jan, 1 1 1,474; 2,629; 1,036, 1,277) 2,313 
Supply 1.408 2.030 38 1,292 1,898 $,190 
Consumption, 13 weeks 967; 1,365 2,332 962' 1,313) 2,275 
GBSpinners’ stock Jan. 1 141 665 1,106 330 585 915 
Weekly Consumption, 
000s omitted 
In October 74 105 179 74 101 175 
In November 74 105 179 74 101 175 
In December 75 105 180 74 101 175 





The foregoing shows that the weekly consumption 
is now 180,000 bales of 500 pounds each, against 
175,000 bales of like weights at the corresponding 
time last year. The total spinners’ stocks in Great 
Britain and on the Continent have increased 284,000 
bales during the month and are now 191,000 bales 
more than at the same date last season. 

According to Mr. Ellison the 
figures given last October of estimated requirements 


our cable, revises 


for the season of 1906-07, increasing his previous total 


to the extent of 306,000 bales of 500 Ibs. each. The 
revised estimate is as follows: 
Estimated Actual Actual 
by: 1906-07. 1905-06 1904-05. 
Bales Bales. Bales 


Requirements—Ordinary bales 
American 


71,000 11,967,000 11 


} 768 .000 
100 000 1 





East Indian 288 000 872,000 
Egyptian 900 ,000 815,000 821,000 
Sundries 325,000 159,000 199 ,000 
rotal requirements 14,996,000 14,529,000 13,660,000 
Average weight 489.7 184.3 2 
Requirements, bales 500 lbs....... -214,687,900 14,072,000 000 





1906. Those three months are | 


RAILROAD GROSS AND NET EARNINGS 
FOR NOVEMBER. 
The course and character of the returns of railroad 
earnings at the present time are well indicated in the 
compilations we present to-day for the month of No- 


| vember. With $9,573,502 increase in gross earnings, 


the gain in net earntigs amounts to only $1,559,127. 
Two features in this exhibit attract attention: (1) 
the gradual shrinkage in the amount and ratio of the 
improvement in gross and (2) the growing magnitude 
of the augmentation in expenses, which is serving al- 
In 


the case of many separate roads gains in gross have 


most to extinguish the improvement in the net. 


actually been attended by losses in net, and the same 


| is true with respect to certain groups of roads. 


The situation appears to be that comparison is now 
with very large totals of earnings, and the railroads 
are no longer able to maintain the exceptionally heavy 
ratios of gain previously shown, while at the same time 


cost of labor and materials and supplies and all things 


| that enter into the operating accounts of the railroads 


Worst of all, 


are so handicapped. with a volume of business in excess 


are steadily increasing. the railroads 
of their ability to handle that they no longer find it 


In 


the case of the Great Northern and some other roads 


possible to transport freight with due economy. 


in the same section of the country (which, however, 
are not included in our presentation of net earnings, 
since the roads referred to do not furnish monthly re- 


| ports of their net), the whole freight schedules were 


entirely derangedfand congestion of freight increased 
by the hurrying through of coal trains‘on passenger- 
train schedule to relieve the fuel scarcity which devel- 
falling off 
during November in the Western grain movement, 
but 
the roads to furnish cars for the purpose in sufficient 


oped in the Northwest. There was a large 


this has itself been attributed to the failure of 


number—with what truth cannot be said with great 
certainty. On the other hand, Southern roads were 
favored with a large increase in the cotton movement. 
The same roads had a still further advantage in the 
fact that a number of them were comparing with 
diminished earnings the previous year, the vellow fever 
quarantines at that time having served to curtail the 
traffic and revenues of such lines. Yet it is precisely 
these Southern roads that make the poorest showing 
as to net. The Southern group collectively has $1,- 
367 ,765 gain in gross, with $696,704 loss in net. 








November January 1 to N ) 
(97 roads.) (92 1d8 
1906 1905 Inc r De 1906 1905 r De 
$ $ $ $ $ ra 
Gross 140,697,123 131,123,621 9.573 ,502 1,425.356,.448 1,27 79,382 + 15 
Exp. 92,631,836 84,617,461 +8.014.375 962,099,390 871,510,107 +90.5 
Net. 48,065,287 46,506,160 +1,559,127 463, 58 401,669 ,27 61,587 ,78° 





We need 
as a whole in November of the previous year showed 


hardly say that United States railroads 
very important gains in both gross and net, notwith- 
standing the embargo on traffic occasioned by the yel- 
Our statement for November 
1905 indicated $12,412,497 gain in gross, or 10.28%, 
and $5,187,518, or 12.28% 


low fever quarantines. 


\ore- 


over, these gains themselves followed large gains in 


gain in the net. 


the same month of preceding years, though the course 
of the net was not always the same as that of the gross, 


as will be seen from the following comparative exhibit. 
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oss Earnings Neat Earnings 
1 crease or 
Decrease Giver Preceding. Decreas 


Y’ar Year Year Increase or Year Year 
Give Preceding 


+ 421,486 
+ 2,614,307 
+ 589.614 


5,428.82 





+187, 
1,559,127 


+++ 


3,502 48 06: 5,2 






5.964 563,769,190 + 926.774 174,431,951 3,940 
















538 597 988.354 +35,.576.184 210 
7 908 683 252.746 +5 
1899 681. 060 135 619,793,659 - 
1900 &877.119.270 798,666,253 


1901 994,231,040 893,007,954 + 
1902 1,058 ,.435,182 1.002,155,439 
1903 1,087,590.350 961,094,602 
1904 1,16: 84 1,158.530,867 
1905 1,247 ,193,585 1,152,178,.758 +9: , 36 775 367 154,206 +3 
1906 1,425,356,448 1,273,179,382 + 152177066 463 257,058 401,669,275 


3 
366,806: 344. 
063 ,.286 314, 107.042 


7,207 372,977,847 















~Note.—In 1896 the number of roads included for the month of November was 127; 
n 1897, 134; in 1898, 130: in 1899, 122; in 1900, 122; in 1901, 109; in 1902, 107; 
in 1903, 106; in 1904, 102; in 1905, 96;"in 1906, 97. From Jan. 1 to Nov. 30 1896 
the number included was 117; in 1897, 123; in 1898. 100; in 1899, 113; in 1900, 122 
in 1901, 99; in 1902, 104; in 1903, 98; in 1904, 9S; in 1905, 91; in 1906, 92. We 
no longer include the Mexican roads or the coal-mining operations of the anthracite 
coal roads in our totals 

In the case of the separate roads, the characteristics 
already noted stand strongly revealed. The reader 
will understand that by this we mean that where 
there is large improvement in the gross it is often at- 
tended with a very small improvement in the net, 
and not infrequently with actual decreases in the net. 
As types, the Pennsylvania Railroad on its Eastern and 
Western lines Pgommage sie shows $1,137,200 increase 
in gross wi 700 decrease in net, the Illinois Cen- 
tral with $42 
crease in net. 





in gross has $98,188 loss in net, the Southern Ry. 


973 increase in gross has $271,555 de- | 
the Canadian Pacifie with $493 040 gain | 
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| group that shows large improvement in gross and net 


alike. This group includes the Southern Pacific, 


| which leads all other roads in amount of gain in gross 


|} and net 
| have very 


941,729 | 
582.146 | 
6.691 843 | 





with $126 605 increase in gross falls $251,780 behind in | 


net, and similarly the Atlantic Coast Line, though 
having added $143,605 to its gross, has sustained a 
reduction of $169,665 in the net. Exception must al- 


wavs be made of the Union Pacific and the Southern 





Pacific which have strikingly cood exhibit s asto gross 
and net In the following we have brought 
together all changes for the separate roads in excess 


yf SSO .000, 


l 


vhether increases or decreases 














PRINCIPAI IANGES IN GROSS EARNINGS IN NQVEMBER. 
Increase 
S ern P sangor «& Aroostook 
Pennsylvania j mF ) Colorado & Southern 
ison ‘Tope &5 i4 ~/ Northern Centra 
on P § Western Mary! 
Island cit 
{ idian | d 
Louisville & esapeake & Ohio 
Missouri A xa icaro Great Western 
Baltimore & O anta Birm & Atlantic 
Gran 1 linols Central 
Missouri I 2 rd Vest Jersey & Seashore 
St Louis & San |! t sco 2 41 Toledo & Ohio Central 34.008 
olk & \V ne New Orl & Tex Pac 30.317 
Wabas! Total (40 roads $9,484,205 
ntie ¢ 
hern R Decreases 
ouls & t ern Lehigh iley $131,547 
ul of Ne Je linn St P&SSM 19,783 
Balto & d -- 
Denver & Rio Grand 110,084 Total (2 roads) - $181,330 
Seaboard Air | 105,534 
These r the lines dire< “tly operated both east and west of 
P burg The gross on E n lines increased $605,400 and 
the gross on lines Increased $ 931,800, 





PRINCIPAI HANGES IN NET EARNINGS IN NOVEMBER. 
Increases 
Southern Pa $1,219,714 Illinois Central 
Union Pac 40: 9,615 » Southern Railway 
Missouri Kansas & Texas : Minn StP & SSM 
Baltimore & Ohio Atlantic Senst Line 
\ nd 1,621 Wabash 

1,199 Canadian Pacific 

Lehigh Valley 

Seaboard Air Line 
Philadelphia & Reading 
Central of Georgia 

West Jersey & Seashore 
Mobile & wal lo 
£ lley 

apo ey & St L ouls_ 
wh & Pittsburgeh 
Southern & Fla 






718 








50 900 
16,950 





Total (16 roads $1,670,383 





w the Railroad Co.; the Coal & Tron Comp: 


When arranged in groups. three of the groups show 


losses in the net, though no group has fallen behind in 
the gross. The Southern group, as already pointed 
out. has suffered most seriously. Out of the 26 roads 


embraced in that group only three have decreases in 
vhile no less than 18 report t decreases in net. 


thwestern and South Pacific group is the one 





but aside from that fact Southwestern roads 
satisfactory returns as a rule. 
Sl MMARY BY GROUPS. 


Section or Gross Earnings. Net Earnings 
Group --- --— - - — — 
_1906. 1905. 1906. 1905. Ine. or Dee. 
November. $ $ 





$ 
481 11,018,580 





Tk. Lines(s) 34,835, 606 23 
An. Coal (5) 9,628,991 3, 139 = 4,098,375 
hh. &Mid(15) 4,842 42 2 =6©1,597,350 = 1,514,036 + S< 
Mid. W.(14) 8,808,910 2,715,340 2,934,906 219,566 7.48 
. W. & 
P.(12) 16,500,155 15,462,403 6,808,798 6,732,501 +76,297, 1.13 


south W.& 
8. P. 7 40,236, 
South. (26) 23,000 334 


140, 697, 123 


887 13,195,266 + 2,238,621 16.96 
792 7,012,496 


22 35,912,800 15,43% 
21,632,569 6, 





Total(97) 131,123,621 





48,065,287 46,506,160 +1,55 
Mexican (3) 2 490, 054 2,108,470 804,848 819,601 —14,753, 1.80 
Jan. 1-Nov. 30. 

Tr.Lines(8) 390,495,540 
An. Coal (5) 100,161,831 
1.&Mid(14) 56,665,146 
Mid. W.(12) 88,112,928 


458 119,089,170 102,343,701 + 16,745,469 16.36 
32 38,345,407 41,206,070 —2,860,663 6.94 
36 17,191,143 15,582,404, + 1,608,739 10.32 
80,169,25s 26.144,763 22,048,923 +4,095,84018.58 









Nor. W. & 

N. P. (12 2 163,550,636 140,446,968 66,090,722 55,410,743 + 10,679,979 19.27 
Sou. W. 

8. P. a) ) 384,404,938 338,568,343 130,017,216 102,046,994 + 27,970,222 27.41 





South. (24) 241,965,429 212,371.457 66,378,637 63,030,440 +3,348,197) 5.31 


Total (92) 1,425,356,448 1,273,179,382 163,25 57,058 401 669,275 +61, 587,783 15.33 
: 3.821, +1,907.392|24.85 





Mexican (3) 27,072,480 23,009.46. 9. 581,213 7. 





Besides ‘they roads which furnish monthly returns 
of both gross = net earnings, there is a considerable 
number of companies that make public only the gross 
earnings, the list including several prominent sys- 
tems. Starting with the total of the gross in the 
foregoing, we add on these other roads in the table 
which we now present. 

ROADS REPORTING GROSS BUT NOT NET 
















November 1906 1905. Increase Decrease. 
$ | $ $ 
Reported above (97 rds) 140 697 ,128\|131, 
AlaNew Orl & Tex Pac 
New Orl & Nor Eastern 268 B46 6,736 
\la & Vicksburg 136, -- 
Vicks Shreve & Pacific 148,19: -- 
Chie Ind _& Southern 5 
Chicago Milw & St Paul 
Chicago & Northwestern 
Chicago St P Minn & Om 
Cincinnati Northern 
Cleve Cine Chic & St Louls --> 
Peoria & Eastern 58,271 
Detroit Toledo “ Ironton 411,613 
| Great Norther 91,277 
Montana Centr ul 6,505 
International & Gt North’! - 
Lake Erie & Western 6,152 
Lake Shore & Mich South’: - 
Macon & Birmingham 1,244 
Michigan Central -- 
New York Central - 
New York Chic & St Louls - 
Northern Pacttic 187,150 


Decreases. | 


3 | ing compilation, 


Pittsburgh & Lake Erie 
Rutland 

Sierra Railway 

Texas & Pacific 

Toronto Hamilton & Buff 





24,985 11,3870 398 948 


10,971 


Total (123 roads) 186,696,274 175,7 


Net Increase (6.24%)- 





In this way the increase in the gross earnings is 
raised to $10,971,289, but the ratio of improvement, 
is not changed materially, being 6.24%. The present 
improvement, it is proper to state, follows $15,571 ,442 
gain (10.35%) in November 1905 over November 1904 
according to the same method of computation. 





CURRENCY HOLDINGS.—The follow- 
based on official Government statements, 
indicates the currency holdings of the Treasury on the first 
of Nove mber and December 1906 and January 1907. State- 
ments for corresponding dates in previous year will be found in 
our rah ve of January 27 1906, page 198. 


TPREASURY NET HOLDINGS 
Vov. 1 1906. Dec. 1 1906. Jan. 1 1907. 
$ 


TREASURY 








Ha dings in Suhb-Treasurics s & 
Net coin and gold bullion 302,973,951 317,942,371 313,999,622 
Net silver e¢ a and bullion 5,721,951 & 000,408 9,274,270 
Net Unite 1s es Treasury notes 17,482 15,424 15,171 
Net legal-te pe notes 2.164.867 3.420.694 1.772.663 
Net n ti 1al bank notes 8.649.611 9,916,945 11,105,884 
‘ 506,651 3,893 ,072 3,720,430 
995,456 51S .197 948,185 
lotal cash in Sub-Treasuries 4,029,069 3423..717,111 443 .826,2293 
Less gold reserve fund 150.000.000 150.000,000 150,000,00 
Cash balance in Sub-Treasuries 174,029,969 193.717.1111 195 
( hiv tional bank 118,975,346 145,559,439 158 
Cash in Philippine Islands 1,750.06 5.003.377 13 
Net Cash in banks, Sub-Treasuries 327 735.37 344.279.927 356.987,.965 





Deduct current liabilities_a 68 112,809,640 117,990,889 
Available cash balance . 223,300,810 231,470,287 238,997,076 


2 “Chiefly disburs ing z officers’ balances 
a Includes $833,600 silver bullion and $948,183 minor coin 


tatement *'Stc Sk at Ma mey 


De 


not included In 
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BUSINESS IN ENGLAND IN 1906 
January 12 1907. 
pro ment in trade which Hecan a couple of 


marked progress during 1906. But 
foreign 
le- 


ympanied as it was 


the improvement was almost confined to the 
Che trade 


of 1890, aee 


is still rathe1 


; 
nome 
v ; liat iy , " . hr, , 
by a revolution in Argentina »y a general break- 


South Ameriean countries, as well as 


ession in Spain, Portugal and Greece, 





s in the United 
Australia, 
investors in this country to withdraw from in- 


ed soon after by the silver cri 
States and by the banking collapse in 
vestment in foreign countries. For a very considerable 
time they confined themselves to home and colonial 
investment 
that 


wealt hy, 


and it used to be remarked with surprise 
while the Baring crisis bore heavily upon the 
the working classes seemed to be better off 
than ever and wages were exceedingly well maintained. 
As a matter of fact, there was very marked activity in 
all kinds of home enterprises. Building was, perhaps, 
exceptionally active and the towns grew at an extraor- 
dinary rate. 


Gradually, however, home enterprise 


was carried too far. There was a setback in the build- 
ing and other trades, and a couple of years ago, in 
consequence, the investing public once more turned 
its attention to foreign countries. The result has been 
a very large investment, not only in our colonies, but 
in North and South America, Egypt, India and the 
Far Kast. 
Our exports, 
rate. 


in consequence, have grown at an extraordi- 
1906 


show a gain of over 43% compared with the exports of No- 


nary For example, the exports of November 


vember 1903. It is true, of course, that this very large gain 





is due to some extent to a marked rise in prices. Practically 
about half the increase may be ascribed to the rise in prices 
and half tothe expansion in quantity. The largest expansion 
was in iron and steel and in machinery The imports have 
ar satisfactorily, but to nothing like 
In Novem- 
for example, the gain in the imports compared with 
Apart 


a very 


increased during the y 
the extent in which the exports have increased. 
ber, 
November of three years before was only about 10%. 
from the large investments abroad there has been 
marked inercase in the purchases of British goods by other 
countries. Germany, in particular, has imported unprece- 
land coal. The 
three or four months of the 
Mainly 


prosperity of 


lentedly large quantities of British iron, ste« 
United States, also, in the last 
year imported very large quantities of iron and steel 
this 
German and American trade; but to some extent it was due, 


was due of course to the extraordi: ary 
in the case of Germany, to great floods, which made it difficult 
to navigate the canals,and to the inability of the railways to 
In short, it 


was found cheaper and more expeditious to get iron and coal 


find sufficient rolling stock to carry the goods. 
from England for the northern parts of Germany than to get 
the Gk There 


the re-exports. A cor 


either from rman mines. was a marked in- 


crease, likewise, in 


siderable part of 
ol b 





urimports was, in fact, brought here for the purpose 


ing sold to other cour 
The Board of Track 


value of the impor ts fe 


tries 
eturns for December show that the 
mont! 


the twelve s was £607 ,987 ,893, 


yeing an increa f £42,967 976 over the preceding year, or 
7.9%. The value of the exports of British and Irish produce 
ind manufactures [ the year was €375,672,913, the highest 
yn record, being an in ise over the preceding year of £45,- 
356 299, or 13.9 The total vah f e 1 ports was 
£85,163,386, being an increase of £7,383,473, or 9.5% 
Thus the net imports amounted to £523,000.000, and the 
xecess of im yr ver ¢ ports to €147 000,000 

The t fl he ites pri ina j ys f 
the l 1 King r the year s that the pass 

ip £45,163 .000, b ¢ an reasi 


; that 
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£706,000 over the 


eipts amounted to 


464,000 over the p 


preceding year, or The goods re- 


1.6%. 
2,409,000, being an increase of £1,- 





ceding *, or 2.8%. 





i he revenue rv = 1906 bear « loqu nt testi- 


turns for the vea 


mony to the prosperity of Chancellor of 


; the country. The 
the Exchequer had estimated a decrease in the receipts for 


the year of £1,223,000 because of the remission of taxes. 
months of the financial year 


As a matter of fact, for the nin 
whit h ha i 


834.838, 


ve thus far clapsed, the receipts amount to £90,- 
being an it he corresponding period of 


last year of £1 


‘ease over the 





497 ,763 Tl shows an increase over the 





three-quarter millions sterling, 
growth in the last 
In this last quarter (which is only just 


J 


estimates of nearly two and 


ven assuming that there is no further 





quarter of the year. 
beginning) the receipts always exceed those of any other 
quarter of the year, because the great bulk of the income tax 
is paid in those three months. Consequently it is reasonable 
increase will be decidedly larger, 
of revenue will exceed the esti- 
mates by more than three millions sterling. It is known that 


The returns issued on 


to anticipate that the 
Probably the total growth 


large economies have been effected. 
the last day of December and covering the preceding nine 
months show a very considerable decrease. 3ut it is possible 


much of the decrease a mere postponement 
Until the 31st of March it will not be possible 
the but it looks as if 


It seems 


ré pre sents 
f payments. 
to determine what total savings are, 
the savings would be at least two millions sterling. 
to follow, therefore, that the Chancellor of the Exchequer 
will have a large surplus to dispose of. In any case, the fig- 
ures as they stand are an evidence of the activity of trade. 
The London Clearing House returns show that the grand 
total of clearings during the year amounted to £12,711,- 
334,000, being an augmentation over 1905 of £423,399 ,000. 
The Honorary Secretary to the Clearing House states that 
for six successive years the annual totals of the paid clearings 
have exceeded all previous totals, a sequence only equaled 
in length by the years 1868 to 1873, in the last year of which 
the total was less than half of the total for 1905. The in- 
crease for the past twelve months is considerably less than 
1905 over 1904. But there is a rise under 
the Stock Exchange account days. 


the increase of 
every heading except on 
In other words, owing to the political apprehensions and dear 
money, the Stock Exchange has been far less active than in 
1905. 
half of 1906 the gain in the clearings was greater than in the 
latter half, and that the slight falling off in the latter half has 
in the value of money. 


The Hon. Seerctary points out that during the first 


been contemporaneous with the rise 
Evidently, therefore, there has been some check to trade as 
well as to Stock Exchange business by the scarcity and dear- 
ness of money. 

Agriculturally the year was checkered. In the south, 
southwest and east of England the latter half of March, the 
whole of April and May and the first half of June were ex- 
ceedingly dry and cold. ‘The weather was propitious enough 
for the sowing of spring crops, but it was exceedingly un- 
favorable to vegetation. Everything, therefore, in the 
middle of June was decidedly backward. The hay crop was 
particularly so. The latter half of June, July, August and 
the first half of September were exceptionally hot and dry. 
Che drought that ensued made the hay crop a very short one, 
and seriously injured the root crops, feeding grass and green 
‘rops in general. The root crops were so bad, indeed, that 
cattle farmers grew alarmed lest they should not have feed 
nough for the winter They consequently sold their cattle 
it what prices they would fetch, which caused a serious fall 
in prices. Towards the end of September, however, rain 
began to fall. October was bright and warm by day and at 
night wet Vegetation made and as Novem- 
ber likewise was wet, there a complete change in the 

spect of the later crops. In contrast with the weather over 

he greater part of England, in the north and northwest of 

England and all over Scotland and Ireland, the summer was 
both cold and and soon, 
abundant, especially the potato crop was excellent 
western parts of Ireland, where it was affected 
end of the year cattle farming 
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great progress, 
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ps—ry as and beans—there is a very | 
great increase in the cultivation of beans, and an almost 
corresponding decrease in the cultivation of peas. The total 


yield of wheat during the y 


an average of 33.66 per acre. The yield of barley was 60,- 








953,977 bushels, or 34.58 per acre. The yield of oats was 
123,383,557 bushels, or 40.55 per acre. Since the new wheat 
crop began to be marketed there has been an average fall 
if 4s. per qu Che price in consequence is now 2s. per 
quarter lower th this time last year. Home-grown wheat 
is, of course, so ull a proportion of the total consumption 
of the country that the price of the home article is entirely 
regulated by the price ot foreign. i 

In the coal trade the year just closing has been one of the 
most active and prosperous for a very long time past. In 
recent periods the only year comparable to it is that of 1900. 
But the activity and rise in prices in 1900 was due in large 


measure to a war demand for shipping, whereas the demand 
of the year just closed was entirely due to the extreme pros- 
perity cof trade all over the world, and more particularly to 
the extreme prosperity of the United States and Germany. 
Che manufacturing industries of this country, as already 
observed, had become very active in 1905, and continued to 
i activity during the whole of the past year. Yet 
it Was not until the second half that the coal trade seemed 
to feel the influence. In the second half there was a de- 
cided rise in prices, and to a very large extent this was due 
to the demands of the United States and of Germany. The 
demand for house coal has been small, for the winter of 
1905-06 was exceptionally mild; and, until Christmas, this 


increase In 
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ear was 59,091,772 bushels, being | 


| bined. 
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looms is very moderate. The 
same authority estimates them at about 80,000. There is, 
however, much diversity of view on the subject. In conse- 
quence there is a feeling in some quarters that the limit of 
expansion df the Lancashire weaving branch is nearly 
reached, while the expansion of the spinning branch seems 
to have received a new stimulus. The best opinion, how- 
ever, does not accord with this. It is pointed out that many 
of the new mills will not be fully equipped for a considerable 
time and that possibly during the new year the spinning 
supply will not quite equal the demand, while it is stated 
by persons in a position to know that we shall sce in the early 
future a considerable expansion of the weaving branch. 
Howe that may be, the prospect at present is for full 
activity for both branches during the new year. 

According to a calculation lately made, 70 or 80 spinning 
companies, with a total capital of about five millions sterling, 
had declared profits averaging about 18% of the share 
capital and about 139% on the share and loan capital com- 
Very many of the spinners do not make their ac- 
counts public; but it is believed that these 70 or 80 com- 
panies are fairly representative. The accounts of few of 
the weavers are published. There is not, therefore, the same 
certainty with regard to their profits; but it is believed that 
the profits were at least as large and probably somewhat 
larger than in the spinning branch. During the year the 


hand, the numberyof new 


| price of the raw material has been rather high and, com- 


winte! Was also warm and genial. The demand for all | 
other kinds of coal, however, in the second half of the year | 


became very marked, and prices in consequence rose con- 
siderably. The best anthracite was quoted 19s. 444d. on 
the last day of 1905; on the Ist day of 1907 the quotation 
was £1 Ils. Steam coal at Cardiff was quoted on the last 
day of 1905 12s. 6d.; on the first day of 1907 it was quoted 
17s. Steam coal at Newcastle in the interval has risen from 
9s. 6d. to 12s. 6d.; steam coal at Glasgow from 8s. 9. to 10s. 
3d.; best gas coal at Durham from 9s. 6d. to 11s. 6d.; and 
best foundry coke at Neweastle from 16s. 9d. to £1 4s. 
Colliery shares have improved in consequence of the improved 
outlook of the coal trade. There was no very great activity 
in these shares, however, until the second half of the year; 
and even in the second half the rise was only moderate. 
The total exports of coal, coke and manufactured fuel 
amounted to 57,792,204 tons against 49,359,272 tons in the 
previous year, an increase of 8,432,932 tons, or 17.1%. 
The value was £31,504,291 against £26,061,120, being an 
increase of £5,443,171, or 20.9%. 

The iron and steel trades fared better even than the coal 
trade. The main feature of the trade was the enormous 
foreign demand, more particularly the demand for the United 
States and Germany. But the year was also remarkable for 
the largest importation of foreign iron ore, for the largest 
production of pig iron, for the largest shipments of pig iron, 
for the largest output from the steel works of this country, 


for the largest exports of manufactured iron and steel, and | 


for the largest tonnage of shipping ever launched in one year. 
It will thus be seen that in every branch of the trade there 
has been extraordinary prosperity; so much so that com- 
panies which had paid no dividends to their shareholders for 
years have been able to distribute very handsome amounts. 


Prices of all kinds have risen, and there is great hope respect- | 


ing the future. For a considerable time past the production 
of iron ore in this country had been declining. In the past 
vear it increased. As the official figures are not yet accessi- 
ble, it is impossible to state how much, but there appears to 
be no doubt that there has been an inerease. Furthermore, 
the imports of foreign iron ore have gained. It is noteworthy 
that the imports from Spain have inereased, whereas until 
the past year it was feared that Spanish iron mines were be- 
coming exhausted. The manufacture of pig iron was, there- 
fore, on a very large scale. It is estimated at about ten 
million tons, and the exports were also exceptionally large. 
The exports of iron and steel, raw and manufactured, 

amounted to 4,688,846 tons against 3,721,382 tons in the 


pared with other years, fairly steady. Middling Am«e ri- 
can was 6.10d. on January 2; on August 24 it touched 
the lowest point a 5.59d., and on October 15 the 
highest at 6.59d. The extreme difference between the high- 
est and the lowest is 1.3d., whereas in 1905 the price ranged 
from about 334d. to 614d. The relations between employers 
and employed were satisfactory during the year, practically 
no trouble having occurred, for advances were made in 1905 
which for the time being, at all events, satisfied the em- 
ployees and were fully justified by the results of the past 
year so far as the employers were concerned. 

rhe woolen industry has been as prosperous as the cotton. 
The receipts of raw wool from Australia exceeded those of 
1905 by about 270,000 bales. Yet the price of the raw 
material rose steadily during the spring colonial auctions in 
London. In the summer the lamentable disaster at San 
Francisco, a great strike in the woolen district in France, 
and fears regarding dear money caused a setback which sent 
prices at the July and September auctions lower than they 
were at the beginning of the year. The settlement of the 
Continental strikes and the re-entrance of American buyers 
caused a marked recovery at the November sales, so that at 
the end of the year prices were about 5% higher than they 
had been at the beginning. Moreover, although, as already 
said, the receipts of wool from Australia exceeded those of 
the preceding year by as much as 270,000 bales, it is esti- 
mated that the supply in the hands of the growers’ agents 
and of merchants is smaller now than it was at the end of 
1905, when unquestionably it was very small. In the opinion 
of the trade, the supply at present is the smallest in recent 
times. Therefore, the prospect for the new year is very 
favorable and high hopes are entertained that a further rise 
in prices will take place. Against this, however, it 18 
pointed out that the new Australian clip is larger even than 
the clip of 1905. It is estimated that it exceeds it by 170,000 
bales. Consequently, in many directions it is thought that 
very little further rise can be counted on; but that every- 
thing points to a very active and a very good business admits 
of no doubt. The total receipts of colonial wool in London 


| for the six colonial wool auctions amounted to 1,313,814 


bales and the total catalogued for the sales was 777 ,443 bales. 

The official figures respecting shipbuilding are not yet 
published, but there appears to be no doubt that the new 
tonnage turned out was larger than in any previous year. 
The total tonnage is estimated by an exceedingly good au- 
thority at 2,002,571 tons, having 1,845,983 horse-power. 
Of this total, 1,193,881 tons was constructed in England 


| 658,830 tons in Scotland and 149,860 tons in Ireland. It is 


| noteworthy that the 


previous vear, an increase of 967.464 tons, or 26.1%. The | 





total v: » of the exports was £39,880,563 against £31,826,- 


138 in the previous year, being an increase of £8,054,125, | 


t 

or 25.39 

The cotton trade in allits branches was prosperous through- 
It was, perhaps, more prosperous in the second 
in the first, but it was very good all through the 
‘he demand, both home and foreign, for the manu- 
article was exceptionally large, and production, 
ntly, was on an augmented seale. In the spinning 
lemand was greater than the supply, partly 





out the vear 


half thar 








of the great outturn of the weaving branch, and 
iuse n spindles were not brought into operation 
is had been expected. Twelve months ago it was 
hat a very considerable number of new spinning 
inder construction and projected. It was ex- 

i sufficient number of them would be at work 

past year to fully meet the demand for the weav- 

} has not proved to be the ease. Aec- 


mut that 
‘authority on the subject, there are fust com- 
der construction or projected 195 new mills, with 
t and a half millions of spin lles, -On the other 


northeastern district of England is 
now competing on almost equal terms with the Clyde for the 
very best kind of shipping. A little while ago the Clyde 
stood altogether the first shipbuilding district in the world. 
Now the northeast of England is running it neck and neck. 
Messrs. Doxford of Sunderland turned out last year 20 
vessels of an aggregate tonnage of 86,632 tons; Harland & 
Wolff of Belfast turned out 9 vessels of 85,287 tons; Swan, 
Hunter & Wigham, Richardson, 21 vessels of 74,424 tons; 
Russell & Co., 18 vessels of 71,540 tons, and William Gray 
& Co. 19 vessels of 63,226 tons. The Clyde turned out a 
much larger quantity of work than in any previous year, 
yet has not constructed any large vessel to compare with 
those built by the preceding builders. The Cunard Com- 
pany’s two turbine steamers were both completed in the year 
just closed. The Lusitania was launched in June and the 
Mauritania in September. They are each of about 33,000 
tons, with 45.000 tons displaceme nt and 72,000 horse-power. 
The White Star steamer Adriatic, of about 25,000 tons, was 
also Jaunched last year, and the warship Dreadnought, of 
18,000 tons displace ment: the Lord Nelson, of 16,500 tons 
displacement, and the Agamemnon, of about the same size, 
were all launched in 1906. The prospects for the new year 
are far less bright than were those at the beginning of the 








194 


year just closed. Then the order 
are few and far between, and t! 
unless freights rise considerably o1 


Ww 
W 


yutlook is not encouraging 
the cost of new ships falls 





very materially. 

The st markets were kept down all through the year 
by distur! politics and dear money. In December 1905 
the Uni Government resigned and a Liberal Govern- |} 
ment came into office. The following month the General | 


Elections held and gave an unprecedentedly large ma- 


jority to the new Government. The city is intensely Con- 
servatiy ind it therefore looked with much disfavor upon 
the new Government. Besides, the Ministers had strongly 


resisted the introduction of Chinese labor into South Africa, 
and had practically pledged themselves to put an end to it. 
Therefo it was feared that the new Government would 
proceed 
mining industry and plunge South Africa once more into 
distres There is an immense amount of British capital 
invested in South Africa and the pdlicy of the new Govern- 
ment offended very many who in other matters fully sym- 
pathized with it. There was, in consequence, a heavy fall 
in South African mining shares. The market for these 
securities continued very depressed until the issue the other 
day of the new Constitution for the Transvaal, when it was 
found that the Ministers were not quite so black as they had 
been Since then there has been come slight re- 


painted 
covery rhe recovery, however, does not fully represent 
the change popular sentiment. There is now an irclina- 
tion to hope the best from the new Constitution and to 


it South Africa will very soon enter upon a period 
rity. 
orable effect of the change of Government was 


expect thi 
of great prosp« 


The unfay 


heightened by apprehensions respecting the relations bet ween | 


| France 
eed to the Algeciras Conference, and the British 
though it had at first refused to attend, with- 


Germany an 
tries had a 
Government 


o 





In the preceding year the two coun- | 
| there has been a drawing together of England and Russia. 


action which would seriously injure the gold-| 


| total loan, somewhat exceeding 89 millions sterling, 


drew its objection at the request of France. The Conference 
met in January, and for a long time serious anxiety was 
ntertained It very soon became plain that the great ma- 
jority of tl governments represented at the conference | 
vere in fay of France; and, accordingly, it was feared | 


that a deci would be arrived at to which Germany would 
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s were abundant; now they! France and the United, States, it remained at that 


refuse to and that, in consequence, the conference 
would break up without doing anything. Happily, an 
irrang¢ s arrived at satisfactory to both parties; and 
since then a more hope ful feeling has prevail d. Still, the 
feeli illowed to translate itself into acts because 
[tl t of Russia Early in the year that condition | 
was Lv deed, and most people were prepared for a| 
iol I i Gradually, however, the disturbances 
ume to id, and although the Duma was dissolved, 
there \ petition either of the strikes or of the mutinies. 
Since the Army has continued to obey orders and quiet 
has beer tintained Still, the public looks on with a 
‘ertall trust b use it is generally recognized that the 
revolution is only in its early stages and that at any moment 
something quit unexpected Mary happen 
Anxiet il oceasioned during the vear by the an-! 
ionism of tionalities in Austria-Hungary and the 
fear that Au tand Hungary themsely might come into 
ollision \ ne time, indeed, it looked as if the Magyar 
Party was prepared to face a quarrel both with the Emperor 
and with t Austrian Government Happily, an arrange- 
ment betw the Magyar Party and the Emperor has been 
arrived cd there seem now to be good grounds for hoping 
that a satisfactory arrangement will also be arrived at by | 


Austria and | 
the Unive 
the nationulitis 


while in Austria itself the passing of 
re Bill gives hope that the quarrels of 
to come to an end and that a 








about 


are 
Federal system will be introduced 


Other w orable influences were the separation of the 
Church and State in France, the condition of the Balkan 
States, the dispute between Great Britain and Turkey re- 


specting the Egyptian boundary 


hammedans both in Africa and Asia. At the close of th- 
year, howe the apprehensions excited had greatly 
calmed dow Unfortunate ly, exceedingly dear money 


ensions of another kind and generally speaking 
heavy fallin securities 


caused appre! 
brought about 





and the unrest of the Moe | 


American securities | 


were an exc } d ther has been a considerable rise in | 
copper and « 1d shares On the other hand, nearly | 
everything else is decidedly lower at the end than at the 
beginning of the yea British Government securities stand 


to the investor. 
give 


i to 5%. 


would give a full 3% 
1 government 
I cipal securities from 
ritic however, 


at a quotat 
British muni 
about 31 





securities 








Foreign go 











Well mainta striking exception is that of 
Russi In April a great international Russian loan of 
nearly 90 sterlit was brought out at 89. The 
price fell I i to 77 Nearly half the fall by the end 
of the year had been recovered, but the loan was still at a 
discour ibout & 

*- The dea ss and ircity ey referred to w duc 
to the ful prosperity over all the world, the cons« 

quent stror demand f eat many countries upon 
London f old, and the ¢ hquakes at San Franeiseo and 
in Chili The Bank rate at the opening .of the vear stood 
at 4°% and because of tl rold inquiry ‘or South America 


have been fairly | 
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figure 
until the beginning of April. It was then put down to 34% 





Butin May , owing tothe American demand, it was raised again 
to 4%; reduced in June to 34%; raised once more in Sept. 
to 4%; early in October to 5‘ %, and on the 19th of October 
to 6%, at which it continued to stand till the end of the 
year. The chief cause of the advance to 6% was undoubt- 
edly the very large demands of New York upon London. 
Contributory causes were the strong demands for Egypt, 
and the fear of a large drain for Russia, Germany, Argentina 
and India. But for the rise to 6%, it is reasonably certain 
that a good deal of gold would have been withdrawn both 
for Argentina and for India. Moreover, the withdrawals for 
Egypt would probably have been larger than they were if 
the rate had not been raised. During the last two months 
of the year the fear continued that it would be necessary to 
put up the rate to 7%, for it was known that a considerable 
amount of gold was required by Brazil to carry out the 
conversion law in addition to what might be required by 
Argentina, Egypt and India. If there is not a revival of 
the American demand, it is hoped that the rate will soon be 
reduced, for it is believed that the Egyptian demand is now 
satisfied and that the Indian demand will be satisfied in a 
few weeks. P 
The new issues during the year have not been heavy. 
There has been a very large investment abroad, but it has 
only to an inconsiderable extent taken the form of public 
issues. The most noteworthy public offering was the bring- 
ing out of the international Russian loan here in April. For 
very many years before it would have been impossible to 
place a Russian loan here, for the political antagonism of 
the two countries was too pronounced to allow of success. 
Since the war with Japan, however, and more particularly 
since the establishment of theentente cordiale with France, 


In this country, it is now believed that Russia will have to 
avold war-like enterprises for a long time, and it is desired 
to give her financial help in developing her resources. Of the 
a little 
13 millions sterling were offered in London and were 
all subscribed for. The othe r loans were unimportant P be ing 
chiefly to the British Government, the colonial governments 
and the Indian Government, and to home and foreign 
municipal governments 

The imports of gold amounted to £46,042 ,590, against 


over 














£38 567,895 in the preceding year, showing an incre of 
£7 474,695, or 19.4%. Of the total, £25,713,703 came 
from British South Africa, £6,901,086 from Australia, 
£3 227,792 from India, £151,956 from the Straits Settle- 
ments, 243,053 from Ceylor and £136,062 from New 
Zealand; so that of the total gold,excceding 46 millions 
sterling, £36,373.652 came fro tritish territory. The 
exports of gold amounted to £42,617,267, from which it 
would appear that there was retained £3,425,323 out of 
the total imported. It seems plain, however, that the de- 


mands for the arts was greater than the proportion of the 


imports retained at home. Of the total exports of the 
metal, £1 $188,394 went to the United States £6 285,046 
to Kgvpt; £4,.621.451 to France; £4,285.875 to Argentina 
and Uruguay; £2,802,490 io Brazil; £1,694,905 to Russia; 


£4 681,186 te 
of 


ind 


amounts, 


£1,411,455 to countries unspecified; 
India. The other ¢ xports wert 
them reaching a million sterling. 
The demand for silver, which was strong in 1905, became 
still stronger in the year just closed, and the price rose con- 
siderably. The highest point touched in 1906 was 33)<d. 
per ounce, which was 2 13-16d. over the highest price of the 
year before. - The lowest price touched in 1906 was 29d., 
which was 3 9-16d. above the lowest touched in the preceding 
year. The principal demand was for India. The crops in 
India were all exceedingly good and trade was very active. 
The Government, moreover, had not coined very much re- 
cently, and therefore an exceptional demand for silver 
sprang up. So great was the demand that the exports of 
silver from England to India during 1906 exceeded those of 
1905 by as much as £7 467,000, the value being £15,064 ,000 
against £7,597,000. Moreover, the United States Govern- 
ment, having coined all the silver purchased under the Sher- 
man Act, began to buy in the open market This added 
very materially to the influence of the strong Indian demand. 
The French Government, likewise, was a purchaser of silver, 
and though, owing to the return of peace, neither Russia nor 
Japan bought on the seale that they did during the war, 
yet there was purchasing by both governments. The price 
of silver at the beginning of the vear was 30 1-16d. per ounce. 
It ued to rise to 30 13-16d. at the end of February, 
when there oceurred a sharp setback to 29d. in March. The 
price fluctuated until August. Then another upward move- 


small none 


in 


tir 


conti 


|}ment set in, and with slight variations the price gradually 


reached 331d. in the middle of November After that 
there was another setback, owing mainly to very dear money 
in India. The Indian Government, however, again began 

pure hase silve r, andthe price onee more recovered, cle sing 


32 5-16d From the Board of Trade returns it appears 





at t total imports of silver during the year amounted 
£17,288,063, against £12,992 014 in the preceeding year 
being an inerease of £4,296,049, or 33.30. The total ex- 
| ports amounted to £18,865,285, from which it is evident 
that we exported during the year £1,577,222 more than we 
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imported. Of the total exports British India took £15,063,- 
927, against only £7,596,829 in the previous year. The im- 
ports of silver into India in the past year, in fact, are the 
largest ever recorded—are about twice the average during 
the 33 years immediately preceding the closing of the 
Indian mints. 

In the table below we show the price of silver in London 
by months for 1904, 1905 and 1906: 


PRICE OF SILVER FOR THREE YEARS. 


1906 1904. 
Sil- —— --—--—- -~— _ —-—--—— —_—_-—_- —--- 
ver. High Low Aver. High Aver. High. Low. Aver. 
d d. d d. d. d. d d, 
Jan . 3044 29 11-16.30'4 283% 27 15-12 27 5-16 25% =. 26 7-16 





Feb - 30 13-1630% 30 13-16 28 5-16 28 1-16 27% 






Mch. 30 7-16 29 30 7-16 27 13-16 5 26% 26 11 
Apr 30 9-16 \295¢ 30 9-16 § 26% 1 
May. 31% 30 9-16 (31% 26 11- 

June 31% 29 9-16 31 26 15-1¢ } 





July. 30 7-16 29 13-1630 7-16 

Aug. 30 15- 4 30 15-16 2854 

Sept. 31% ) 15-16 3144 283 

Oct ~ 32 9-16 31 11-1632 9-16 28 15-1628 5-16 285 
33 32 : 





ry 32 2 <i’ 2634 
Dec . 323% 319-16 323% 30 5-16 2936 29 15-16 28 9-16 27% 27 15-16 





% ry, 
285s 15-16 2645 
Nov 3 30 16 28 15-16 29% 1 





Year 33% 29 3076 30 5-16 25 7-16 27 13-16 28 9-16 24 7-16 26% 


The following are the bank and open market rates of 
interest at a number of the principal Continental cities on 





the first day of each month during 1906 and on the closing 
day of the year: 




















1906. “a ‘lel *lel« a el ee 3 
Rates of Hs, S| 31.1 « PTS cal re Gai fee: 
Interest at fi «¢ S| 8/5) § $3; 8's! 8! eis 
~ ~- ~ ~~ ~ + ~ . ~ 4 
5 & *e=iti; als <1 9|S6/ #; R18 
Paris— 
Bank rate 3 i3 3 i3 j3 {3 |8 s 63 3 3 3 
Open market 314%\2 9-162%'3 2 3412 36/2 5641'256/2 4 12% 13 2%'|3 
Berlin— 
Bank rate , 6 5 > 5 5 4446/4146 ,4%1445 6 6 7 
Open market.--.414% 3% B55 4361313961374 13%1BwW4%I5YIS 1594 
Hamburg ¥ 
Bank rate 6 5 5 5 5 4%i4%44/4%5 6 6 7 
Open market 443%; 319/416/3 14 39413 99139613 6 4396 51415415 94 
Frankfort 
Bank rate 6 15 5 5 6 4$%4% 44141445 6 6 7 
Open market 56/34 d h \3 3} kK 3%) d 4% 2 ri % 
Amsterdam 
Bank rate 3 3 3 3 i! 4\41¢\4 446 4%)5 5 > 
Open market 27 t 254 254/4 44 4414414 174,474'5 | 
Brussels 
Bank rate $ 1 ! i] 4 319/31 3% 19/414\419/4 
Open market 4 3% $14. 314/38%4 1344/3413 % 64d id % 
Vienna 
Bank rate 413,414 Sl4\414414 14 |4 4 1416/4514 
Open market aia h AM Rh NSHSK3BK3% 4%) « e |4%4 
St. Petersburg 
Bank rate 7 8 8 8§ |74/17%/6%4%64164,7% 7% | 
Open market N. [N. N. iN. IN. |N N. |N. |N “IN. | 
Madrid 
Bank rate 116,414 415.4146/4146/4% 1416/4146 44/4144 5/41 
Open market 4 4 4 1 4 1 4 4 416 44 
Copenhagen 
Bank rate 5 is 5 
Open market 414/41 i? 
N.—Nominal 1 7-16; 
6 


e47-1 

In the subjoined statement we show all the changes in the 
Bank of England rate in each year from 1899 to 1906 in- 
clusive: 











| 
BANK OF ENGLAND RATE OF INTEREST 
| 
Rate; Number Rate| Number | 
Year % | of days Year °% | of days | 
1899 1903 | 
Jan 1 to Jan 19/4 19 days Jan 1 to May 21/4 140 days | 
Jan 19 to Feb 2.31% 14 days May 21 to June 18/345 28 days | 
Feb 2 to July 13/3 161 days June 18 to Sept 33 77 days | 
July 13 to Oct 31316 | 82 days Sept 3 to Dec 31/4 120 days | 
Oct 3 to Oct 5,435 2 days 
Oct 5 to Nov 305 56 days Year's average 3.75/365 days | 
Nov 30 to Dee 31:56 31 days | 
“ s | 
Year's average 3.75365 days 1904 | 
1900 Jan 1 to April144 105 days | 
Jan 1 to Jan i days April14 to April 21.3% 7 days | 
Jan 11 to Jan days ‘April21 to Dee 31/3 254 days 
Jan 18 to Jan days a | 
Jan 25 to May days Year's average 3.291366 days | 
May 24 to June days 
June 14 to July days | 
July 19 to Dee days 1905 j 
-—— Jan 1 to Mech 8&3 days | 
Year's average days Mch 9 to Sept 62! days | 
1901 Sept 7 to Sept 273 days | 
Jan 1 to Jan | 2 days Sept 28 to Dee 314 days | 
Jan $} to Feb 75 35 days 
Feb 7 to Feb 214} 14 days Year's average 3 365 days | 
Feb 21 to June 64 105 days | 
June 6 to June 13,3! 7 days 
June 13 to Oct 313 140 days | 
Oct 31 to Dee 31/4 62 days 1906 | 
Jan 1 to April 54 95 days 
Year's average 3.72365 days April 6 to May 33% 28 days 
4 May 4 to June 214 19 day 
Jan Jan 23 days |June 22 to Sept 13,31 84 days 
Jan Feb 14 days Sept 14 to Oct 114 28 days 
Feb 6 to Oct 238 days Oct 12 to Oct 195 8 days | 
Oct 2 to Dee 90 days Oct 20 to Dee 31/6 73 days | 
} 
Year's average 3.33 365 days Year's average 4.27365 days | 
| 


The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as | 
regards bullion, reserve, &c., each week of the year: 





BANK OF ENGLAND IN 1906,.—(v0,000s omitted.) 




























§ LEPOsUs. , OECUTUUS. | af 
= 2° ieee OB pews eerie ol = 
Si. 8 m | 3S s. 4 
2 |S & 6 s | 32 
1906. = 2s = fz § | S83 
& I8sé ; = $5) & | yo 
~ 1938] 3 Ei sc] se £S2 
g|3 a 3 S| $ /e@s! 2| §4§ 
) mn © = s s s 3 Seg 
=. me <) S =| aia” 
£i¢£ £ £ e|.8. | % |. 2S 
January S.. 29,3 | 28,7 9,5 17,4 | 42 17 4a 3 23-32 
~ 10__..} 29,4 | 29,8 8,1 18,3 8, ...|38% 
17 -| 28,4!31,0; 7,7 12,8 }3 15-16 
| io 32, 7.8 13,4 | _.|8% 
* 3 8.0 13,8 _|3h% 
February 7- 3¢ 9,6 | 1: .|3% 
as 14. d 18,7 1 13% 
21 36 16,8 3% 
os 28 3 18,1 3% 
March 7 d 17,4 3 7-16 
2 14 38 19,1 3 5g 
21 d 19,4 4 
= 28 d 19,3 
April 4 3 15,6 
ms 11 35, 10,1 
18 33, 9,9 
*5 25 33,1 ’ 
May 2 | 32,8 
9 7) | 31,2 
= 16 31.6 
see 2: 33,4 
= 30 33,7 
June = 33,6 
- 13 34.8 
es 20 37.2 
= 27 37,6 
July 4 36,8 
6 11 37,4 
is a 37,3 
= 25 37,2 
August 1 8 
>i & 5.3 
a 15 0 
4 5's 
29 $5 
5 3.1 
12 5,1 
Fi 19 (7 
= 26 0 
October 3 6 
- 0 
: 17 
24 
_ 31 
November 7 
<4 14 28, 
>] oR '9 
si 28 28 
December 5 
ii 12 
= 19 
oe 24 
(a) Date when this rate was made was Sept. 28 1905. (hb) April 5 1906; 
f ’ 


(c) May 3; (d) June 21; (ce) Sept. 13; (7) Oct. 11; (g) Oct. 19. 


The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each monthfof 
1904, 1905 and 1906, was as follows, stated in pounds 
sterling: 

GOLD AND SILVER IN BANK OF FRANCE—(00,000s omitted.) 





1906 Gold. Silv’r | Total 1905 Gold, Silv’r Total 1904. Gold.| Silv'r,Total 












£ £ £ £ £ £ £ | 

114.2 42.3 156.5 Jan 26/107,7; 44,0151,7 Jan. 2S; 93,8 137.9 

114.4. 42,4,156,8 Feb. 23.112.8) 44,1156.9 Feb. 25) 93,8 138,1 

116,9) 4: 58.0 March 30 110.6) 44,0154,6, Mareh 31) 94,5 139,1 

25/119.8 2.0 April 27,111,7) 43,9,155,6 April 28) 97,2 141,9 
31/117.6 1 May 30/114,6) 44,3158,9 May 26/109.4 154.4 
28/117,9 6 June 15.3° 44,4159,7 June 30/111,0 156,3 
26,116,9 4 July 1 44,4161,7 July 28/108,7 153,8 
30/116,7 & Aug. 44.3163,1 Aug. 25 107.6 152.5 

Sept. 27/114.s8 7 Sept. 43,9161,5 Sept. 20 105,7 150.1 
Oct. 25/112,8 Oct 13.8160,4 Oct. 27/104,: 0, 148,3 
Nov. 29/110,3 7 Nov 43.7159,4 Nov. 24/106,1) 44,2 150,38 
Dec 27:108,2) 40,0 148,2 Dee. 28 115,1 43,0158,1 Dec. 29 .106,3 44,1 150.4 


The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table: 


EXPORTS OF TEXTILE FABRICS. 
Year's Exports. 1906. | 1905 1904 
Quantities. 


Cotton yarn Ibs 207 373,100 205,100 500 163 901,400 
5 261 29 


























Piece goods yds. 6, 15 ,000/6 196,783 9800/5 591, 
Jute yarn Ibs 106,600 46,201 900 45 

Piece goods yds. 32,100 170 383 800 19 
Linen yarns Ibs 900 14, ,300 

Piece goods yds. 5,800 183,445,900!) 161, 
Woolen yarn ibs 900 49 599,900 4,4 
Woolen tissues yds 600 7 100 
Worsted tissues yds 2,200) 106 3,400 103, 

Values £ 

Cotton yarn 11, 967 10,3 

Plece goods 75.4 37 70, 


56,081 
3,473 1,f 
8 831 
5,744 
065 
»,574 
800 


Jute yarn 
Piece goods 2 
Linen yarn ce 
Piece goods 
Woolen yarn 
Woolen tissues 
Worsted tissues 





‘ 
f 


>,535,201 


The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 


EXPORTS AND IMPORTS. 


1906 1905 1904. 





E-rport: 


£ 
Home products 9,816,614 300,711,040 








Re-shipments of import 85,163,386) 77,779,913, 70,804,281 
Total exports 160 836,299 407 ,596,5 371,015,352 
Imports 
Total merchandise 607 987 893 565,019 9171551 038 628 
Excess of imports over exports 147,151,594 157,425,390) 180,025 ,307 
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The exports of iron and steel from Great Britain have been 
as below each year since 1876, inclusive: 


EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN 


1906 








The British imports since Jan, 1 have been as follows: 








1906. 1905, Difference Per 
mport. (er 
January +5709 ,370 $12.0 
February +4. 683,808 10.9 
Mare 2 8.8 
April &.7 
May 8 
Jun ‘ 2 9 
July 3,867,836 6 
August + 2,031,633 +4. 
Septembe 4 
October 3 
Novemb ‘ 
Dec be 9 

Twelve months 607 987 BOS 565.019 917 12 967.976 +7.9 


Che exports since Jan, 1 haveJbeen as follows: 
1906 105 Difference 
£ 
30,774,811 
28,781,1 
31,651,162 
7.032 


+5,785 0384 
3,512,060 


S580 439 





+ 13.2 

I P + 11.4 
28,652,194 +! $0.6 

Twelve months 375,672,913 329,816,614 + 45,856,299 12.9 


The re-exports of foreign and colonial produce since Jan. 1 








show the following contrast: Be OF 
ot 
er 
Re-exports Gout 
January $21.8 
February 48 
March 6.9 
April 16.3 
May $4.5 
June 13.3 
July $5.0 
August He 
September 0.08 
October 14.6 
November 9.8 
Jecem ber 9.2 
['welve months 85,143,386 ‘ + 9.5 
V The a » fleures are official. They Indicate that sli ad 
justments 


have been made tn the monthly return 





ITEMS ‘ABOUT BANKS, BANKERS AND TRUST CO’S. 


The publie sales of bank stoeks this week aggregate 200 


shares, of which 110 shares were sold at the Stock Exchange | 
| 


auction. The transactions in trust 
total of 95 shares. 
Park Bank 


advance of 14 points over the price 


and the remainder at 
company stocks reach a 
of stock of the National 


at 465 and 465), an 


Kighty shares 


were sold in two lots 


RONICLE. 





| VOL. LXXXIV, 





Vice-President and Isham Bridges was re-elected Manager. 
A resolution was lately adopted by the Clearing House 
which requires the filing of monthly statements by all trust 
companies, the banks. In 
better understanding of the newregulation, a conference was 


same as order to arrive at a 
held, prior to the Association’s annual meeting, between 
the 
A report of this committee was submitted 


the Committee on Supervision and representatives of 
trust companies. 
to the Association, but its consideration was postponed until 


the next meeting. It is stated that very few objections 
were made by the trust companies to the requirement, and 
these have been withdrawn. 

—Miles M. O’Brien, Vice-President of the Mercantile 


National Bank of this city, yesterday resigned the presidency 
of the New Amsterdam National Bank, Broadway and 39th 
St., and was succeeded by F. W. Kinsman, late President 
of the Hamilton Bank, on West 125th St. Mr. O’Brien 
takes this step in order that he may devote all his time to 
the affairs of the Mercantile National. Since assuming diree 
tion of the New Amsterdam National about 
has had to divide hisefforts in the Mercantile with the up-town 
institution. Mr. O’Brien director in the New 
Amsterdam National, which he believes has a bright future, 
situated as it is in an increasingly important business dis- 
trict. Mr. President-elect, has sold out his in 
terests in the Hamilton Bank to E. R. Thomas and O. F. 
Thomas. Under Mr. Kinsman’s Hamilton 
Bank has prospered and grown until it now has several 


a year ago, he 


remains a 


Kinsman, 


direction the 





} branches. The Mercantile National’s net deposits have in- 
lereased from $15,624,247 to $18,536,039 during the past 
| week 

| 


-The annual banquet of the Associated Banks of New 
York City, Group VIII., will be held next Wednesday even- 
ing in the grand ball room of the Waldorf-Astoria Hotel. 
By seating the guests at tables arranged for parties of eight 
and a few of sixteen, the effort will be to make the « 
The subjects of the speeches will 


ccasion 

as enjoyable as possible. 

be left entirely to the suggestion of the speakers. 
The quarterly dividend to be paid Feb. 1 by the Astor 


National Bank of this city has been increased to 8°, 614% 


having been paid at each quarterly period heretofor: This 
is an increase in the yearly rate from 25°% to 32%. 
—The directors of the Hanover National Bank of this 


city, at a meeting on the 22d inst, elected E. Hayward Ferry 
Vice-President. In the vice-presidency he 
Halls Jr., who, remains a 
lo accept the office Mr. Ferry resigns 


3oston. 


a director and 
Williams 
member of the board. 
as Vice-President of the National Shawmut Bank of 


succeeds however, 


—The newly organized New Netherlands Trust Company 
of this city will soon make application to the courts for per- 
mission to change its corporate name to the Astor Trust 
Company. The new banking institution was formed last 
year by interests identified with the Bankers’ Trust Com- 
pany, 7 Wall Street, and will locate on the northeast corner 
of Fifth Avenue and 36th Street, when its quarters are ready 
for occupancy late in February.. As announced in these 
columns last September, Edmund C. Converse, who resigned 
the presidency of the Liberty National Bank two weeks ago, 
will take active executive charge of it, while Thomas Coch- 
rane Jr. and Seward Prosser are to be Vice-Presidents. 

—Howard E. Rank 
Assistant Cashiers of the Oriental Bank of this city at a 


and Lamar Ross were appointed 


meeting of the directors on Wednesday the 23rd inst. 


The Aetna National Bank of this city, which is shortly 





paid in December of last vear, when the last previous sale 
was made. to increase its capital from $200,000 to $300,000, reports 
Shares. BANKS.—) York. Low. High. Close. Last previous sal earnings « little in excess of 23% on its capital during the 
pte oe Nat. Bank o 8 8 18 W07— 18 | past year rhe bank has not as yet paid any dividends, 
: : ‘ eansaoy oo i ong a as be | having pursued the policy of passing its earnings 
rRUST COMPANIES to the surplus account. It is the purpose, howeve com- 
: nec I Co 50) 90 90 Jan 1907 ) mence the payment of dividends on an 8 or 10°, basis on 
: = ‘dd er on | January 1 1908. ‘The bank has been in business since Oct- 

| ober 1904. 

“~ \ nio, Texas s designated a1 cl a rhe business of the New York National Exchange Bank 
: < t. under the act of March 3 1887 a mended by] and the Irving National Bank of this cits as merged on 
ct of March 3 1903 | the 16th inst., with the adoption of resolutions by the boards 
\ ! ] mee f Louisville Clear House | of the respective institutions. The legal formalities of this 
\ elo inst, | in C. Murray (Preside: f | consolidat to which we adverted in our issue of January 
\r ican National Bank is elect Pre t, to] 12, will be completed on February 19, when the stoekholders 
> uel Casseday ( Ss. B lecte tl of the institutions will héld special meetings to ratify the 
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action of their boards. 
National Exchange Bank will also vote upon the propositions 
to increase the capital from $1,000,000 to $2,000,000, to 


change the bank’s name to the Irving National Exchange | 


Bank, and to amend the articles of association so as to provide 
for a board of twenty-four members, and the election of 
three vice-presidents. The new stock is to be issued at $150 
per $100 share. The stockholders of the Irving National will 
take action February 19 with regard to placing their bank 
in voluntary liquidation. 

—The New York Agency of the London and River Plate 


branch at Valparaiso, Chili. 
is hence now in a position to accept business for that port 
in addition to the 
Brazil, Argentina, Uruguay and Paraguay. 


already long-established relations with 


—Arrangements have been perfected for the opening of a 
Manhattan office by the Brooklyn Trust Company of Brook- 
rhe establishment of the 
new office, which will be located at 90 Broadway, corner of 


lyn Borough on or about May Ist. 


Wall Street, was decided upon by the board of directors last 
Miller statés that 
branch is simply for the convenience of its many New York 


week. President the opening of this 


City patrons, the demand for such a step being imperative. 


—The Home Trust Company of New York (Brooklyn Bor- 


ough) will also open a Manhattan office about April 1 next, | 


its quarters being in the new Evening Post Building at 20 
Vesey Street . 


banking room are to be of a unique character. 


Che interior fixtures and decorations of its 
-The organization of the Mount Vernon National Bank 


tion of the following officers: President , Horace Loomis; Vice- 
Presidents, Herbert T. M. Hopping, and 
Cashier, 8S. K. Raymond. As noted in an earlier issue, the 
capital is $200,000. 

The First National Bank of Bayonne, N. 
conversion to the National system of the 


Jennings and D. 


Sayonne Bank, 


ts new title. George Car- 


has commenced business under 
ragan continues as President and Frederick G. Perkins re- 
mains as Cashier. William H. Vreeland and De Witt Van 
Buskirk have been elected Vice-Presidents 
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-The directors of the Fidelity Trust Company of Buffalo, 
N. Y., at their recent annual meeting elected George D. Sears 
to the position_of Trust Officer. 


-Loran L., Lewis was recently chosen to replace the late 


| Nathaniel Rochester as President of the Third National Bank 


J., which is a | 


At the late annual meeting of the board of trustees of | 


the National Savings Bank of Albany, Egbert B. King re- 
signed as Treasurer and was succeeded by Frederic B. Stev- 
ens. A vacancy in the board, occasioned by the resignation 
of J. Townsend Lansing, was filled by the election of Dr. An- 


Draper, Commissioner of Education, State of New 


drew 3S. 
York. 
The National Exchange Bank of Albany, N. Y., is to 
lose its identity through consolidation with the First National 
Bank of that city. Both banks have a capital of $300,000, 
the First National having been increased to that amount from 
$200,000 about six months ago. Negotiations toward con- 
solidation have been in progress, it is stated, for some time 
past, and the desired end was made possible through the ac- 
quisition last week by President F. A. Mead of the First 
National of about 600 shares of National Exchange stock 
held by Mrs. John D. Parsons Jr., the widow of its former 
President. At meetings of the directors of the two banks 
on Wednesday, the proposed consolidation was recommended 


for acceptance by the stockholders. According to the plan, 


: | to thirty. 
Bank, Ltd., has been advised by cable of the opening of a | 
rhis agency, at 51 Wall Street, | 


of Buffalo, N. Y. 


of the institution. 


R. B. Adam has become a Vice-President 


The stockholders of the Old Colony Trust Company of 
Boston adopted an amendment to the by-laws on Wednes- 
day, increasing the number of directors from twenty-four 
With the exception of the late George F. Fabyan, 
the old board was re-elected, and the following chosen as 
new members: Charles 8. Mellen, Robert T. Paine 2d, Philip 
L. Saltonstall and Charles W. Whittier. 

—The name of the American Loan & Trust Company of 
Boston is to be changed to the American Trust Company as 
soon as legislative permission is obtained to that end, 

George F. Fabyan, a member of the dry-goods firm of 
Bliss, Fabyan & Co. of Boston, and one of the incorporators 
of the Old Colony Trust Company, of which he was a director, 
died on the 18th inst. He was also identified with numerous 
other corporations. 

—Charles H. Dutton Jr. has been elected Second Vice- 
the Merrimack National Bank of Haverhill, 


President o 
Mass. 

—Elisha J. Neall, previously Vice-President, has been 
elected to the presidency of the Appleton National Bank of 
Lowell as successor.to Charles H. Allen. 


6 —Wendell’E. Turner has been elected Vice-President of 


of Mount Vernon, N. Y., has been completed, with the elec- | the Fall River (Mass.) National Bank, succeeding Herbert 


Field. 
—It is reported that interests in the Chelsea Trust Company 
of Chelsea, Mass., now in process of organization, have se- 


| cured control_of 7,000 shares of the stock of the Winnisim- 


met National Bank of Chelsea. it is stated further that an 
offer of $165 per share (par $100) has been made for the out- 
S. Moseley & Co.,who represent the pur- 





standing stock by F. 
chasing interests. The acquisition is taken as an indica- 
tion that the business of the bank will be taken over by the 
new trust company. The bank has a capital of $100,000 
—The stockholders of the failed Pynchon National Bank 
of Springfield, Mass., have been notified of an assessment 


| of 49% on their holdings, to be paid on or before January 26. 


the First National is to take over the assets of the National | 


Exchange, 
to pay for the stock of the Exchange bank. 


increasing its capital from $300,000 to $600,000 | 
It is said that | 


. . . | 
) place the banks on an equal basis it will probably be neces- | 


sary for the National Exchange Bank to declare an extra 
dividend of 20% to its stockholders. While the consolidat- 
ing banks each have a capital of $300,000 and surplus of 
$100,000, the Exchange Bank has also undivided profits of 
about $60,000. The enlarged First National Bank will have, 
besides a capital of $600,000, a surplus of $200,000. Fred- 


erick A. Mead, who became President of the First National | 


in May 1905, is to continue as chief executive. John J. 
Galloghy , Vice-President of the National Exchange, will have 


a similar office in the new bank. The uniting institutions 


have been in close relationship with the Albany Trust Com- 
pany, President Horace G. Young of that company being a 
the 


Vice-President of the First National and a director of 
National Exel 


To shareholders paying 25% of the assessment by that date, 
an extension to pay the remaining 24% by February 24 is 
granted. The bank (capital $200,000) went into receiver’s 
hands in June 1901. While it is stated that through the 
settlement of a patent suit now pending the amount of the 
assessment may be refunded, some dissatisfaction is ex- 
pressed by the stockholders at the levying of the assessment. 
In March 1902, when arrangements were being perfected for 
the settlement of the bank’s affairs, the stockholders took 
up at 95 bonds of the American Writing Paper Company 

(par $100) to the amount of $577,000, held by the bank at 
the time of its suspension. Those who bought the bonds at 
this price and sold them at 71 feel that with the present 
assessment they are being asked to pay more than the legal 
limit of 100%. The depositors have thus far received 98% 

of their claims, but besides the remaining 2% they are also 
entitled to interest on their claims. 

—The Fidelity Trust Company of Portland, Me., which 
began business less than a year ago—that is, on April 9 1906 
—reports deposits January 19 1907 of $842,366. On October 
17 the amount of the deposits was $648,918. In the inter- 
val undivided profits have increased from $8,866 to $16,542 
and aggregate resources have risen from $960,209 to $1,181, 
334. The institution has capital and surplus of $150,000 
Its officers are Edward P. Ricker, President; Charles 
Vice-Presidents, 


each. 
Sumner Cook and Frederick O. Conant, 
and Ernest J. Eddy, Secretary and Treasurer 
—The one hundredth anniversary of the Farmers’ & 
Mechanics’ National Bank of Philadelphia was celebrated 
on the 17th inst. with a banquet at the Bellevue-Stratford. 
The event was marked bythe delivery of several apt addresses, 
the principal speaker being Charles H. Treat, Treasurer of 
the United States. 
Joseph Wharton, President of the American Iron & Steel 


Association; Edward T.Stotesbury; State Treasurer William 


Other speakers at the gathering were 
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H. Berry, W. N. Ashman of the Orphans’ Court, and John 
Weaver, Mayor of Philadelphia. President Howard W. 
Lewis, who presided at the affair, reviewed the history and 
development of the bank since its beginning on January 17 
1807. During the hundred years it has handled $563,000 ,000 
for the nation, $268,000,000 for the State of Pennsylvania 
and $646,000,000 for the City of Philadelphia, and this 
without the loss of a single penny. The bank was national- 
ized in 1864, and in 1868 it was appointed loan and transfer 
agent for the State of Pennsylvania and the Philadelphia 
Clearing House Association; 1872 it has acted in a 
similar capacity for the City of Philadelphia. The institu- 
tion now has a capital of $2,000,000 and surplus and profits 
of $1,170,000. Altogether it has distributed $12,497,000 
in dividends during its existence. 

Henry Shetline has been elected Vice-President of the 
Sixth National Bank of Philadelphia to fill the vacancy due 
to the death of George May. 

Andrew Long, Cashier of the Exchange National Bank 
of Pittsburgh, was elected President of the Pittsburgh Clear- 


since 


ing House Association at the annual meeting last week, 
succeding R. 8S. Smith. The Vice-President elected was 
Charles McKnight, President of the National Bank of 


Western W. W. McCandless was re-elected 
Secretary and Manager 

E. M. Bigelow, who | Vice-President of the 
Liberty National Bank of Pittsburg i, has been elected Presi- 
dent in place of Ira F. Brainard. 

Frederick A. Dolfield has resigied as Assistant Cashier 
of the National Howard Bank of Baltimore to take the 
presidency of the Canton National Bank of Baltimore. In 
is H. J. MeGrath, whose re-election 


Pennsylvania. 


been 


as 


his new offic |e succeec 


at the annual meeting on the 10th inst. was announced as 
only temporary, he having consented to accept the post 
until the selection of a suitable successor 


The new American National Bank of Cincinnati, Ohio, 
opened for business in its quarters in the Harrison Building 
rhe capital, as before pointed out, is 
$500,000 and the surplus 350,000. Dr. J. M. Crawford, 
Consul-General of the United States to 

of the institution; William Christie and J. 
Vice-Presidents; Herbert N. Winans, 
Ballinger and James M. Fisher, Assistant Cashiers 
Vice-President 
Cincinnati, 


on the 21st inst. 


former 
is President M. 
Blair are 
and O. L 

C. C. Richardson 
of the Cincinnati Trust 
George H. Worthington replaces him on the board 


resigned and 


Company, of 


has as 
director 
Ohio 
The opening of the American Trust & Savings Company 
of Springfield, Ohio, lately formed, occurred on the 5th inst. 
N. H. Fairbanks is President of the new institution, which is 
domiciled in especially well-appointed banking rooms. The 
company has as Vice-Presidents Paul A. Staley and W. H. 
McCord, and H. E. Freeman is the Secretary and Treasurer. 
The new Mercantile National Bank of Evansville, Ind., 
formed several months since with $200,000 capital, has com- 
It is managed by James V. Rush, Presi- 
Vice-President; Joel Bailey, Cashier, 


menced business. 
dent; A. Daus, 
and Ezra H. Bauer, Assistant Cashier. 


Louis 


The stockholders of the Grand Rapids Savings Bank of 
Grand Rapids, Mich., be 
established at Madison Square 
and incorporated under the name « 
Bank. Frank J. 

“On charges alleging misapplication ¢ 
the Chicago National Bank of Chicago, Ill., 
182 counts was returned on the 18th inst. against its Presi- 
dent, John R. Walsh, by the special Federal Grand Jury of 
the Northern District of Illinois. Mr. Walsh g: 
to the amount of $50,000. Feb. 6 has been set as the 


are interested in a new bank to 
a suburb of Grand Rapids 
f the Madison Square 


Cook will be manager of the institution 


of the 
an indictment of 


funds of 


ive bonds 
date 
for the filing of pleadings to the indictment. The Chicago 


National, it will be recalled, and two other Chicago institu- 


tions controlled by Mr. Walsh—the Equitable Trust Company 
and the Home Savings Bank—closed their doors in Decem- 
ber 1905. In a statement issued on Friday the 18th inst. 
by counsel for Mr. Walsh, namely, John S. Miller, Edward 
C. Ritcher and Samuel R. Hammill, suspension of public 


judgment is asked until there has been a fair and impartial 


“An indictment,” state, ‘‘does not raise even a 


rh 


trial they 


presumption of guilt presentation of the matter before 





Russia, | 


Cashier, | 


a grand jury was necessarily ex parte. Mr. Moxey, the 
Government expert, worked for eight months to acquaint 
himself with the accounts of the bank. Of course in the short 
time during which the jury considered the case Mr. Moxey 
could only testify to his conclusions, and not to the specific 
facts in detail—much less all the facts which would explain 
or justify the acts or transactions presented in part—and 
in the absence of an opportunity for Mr. Walsh to present 
any explanation or defence, it was natural for the jury to 
accept Mr. Moxey’s statement.’? They add that Mr. Walsh 
looks forward to the opportunity of vindicating himself from 
these charges upon a fair trial. The basis of any offence de- 
fined by the National Banking Act, they state, is criminal 


intent. ‘‘The defence will be that in the whole course of 


| his life John R. Walsh never did a criminal act or any act 


with a criminal intent.” 

—The American Guaranty Company of Chicago has added 
a new department to the regular lines of work which it has 
heretofore performed. In this department it will attend to 
the preparation of municipal and corporation bonds, secure 
the services of a trust company as trustee for bondholders, 
prepare the necessary deed of trust ready for execution by 
the officers of the corporation and the trustee, attend to all 
details of an issue of bonds, and certify to the genuineness 
of the bonds and the legality of the issue. The company 
claims to be the only one in the West to engage in this par- 
Its capital is $500,000. Frederick M. Steele 
Furey Vice-President, Lewis W. 


ticular work, 
is President, Charles L. 
Pitcher Secretary and James L. Bigelow Treasure: 

tobert*M. Wells, long identified 
house of Wells & Nellegar Company, has been « 
President of the Bankers’ National Bank of 
after Feb. 1 will actively engage in the banking business. 


the hardware 
hosen Vice- 


with 


Chicago, and 


The Monroe National Bank of Chicago will, it is under- 


stood, increase its capital on April 1 from $200,000 to 


$300,000. The bank now has undivided profits of $22,000, 
and with the sale of the new stock at $125 will create a 
surplus of $25,000. This institution, formerly the Manu- 
facturers’ Bank, has been operating as a ial bank 
since last March, 

—The Citizens’ Trust Company of Milwaukee, Wis., an- 


Walter 5s. 


Denning in the management of its bond department, for the 


nounces that it has secured the co-operation 


sale of bonds and investments of every description. 

—On the 15th inst. Robert Camp was elected President 
of the Milwaukee Trust;Company of Milwaukee, Wis., 
replace the late J. H. Van Dyke Jr. David C. Green, 
Charles Allis andjGeorge,P. Mayer have been elected directors 


to 


of the company, and in addition Mr. Green has t 
Vice-President and Treasurer, while Mr. Allis 


ween chosen 


has also been 


elected a Vice-President. Scranton Stockdale is Secre ary 
and P. O. Kannenberg ‘Assistant Secretar 
—A. E. Nelson has been elected Cashier of the Union 


State Bank of Minneapolis to succeed L, Jaegar. 

—The changes in the Minnesota National Bank of Minne- 
apolis at the annual wert 
Frank L. Williams‘as}Vice-President, succeeding 8 
the election of J. D. Uttendorfer as ¢ 
Merritt, who remains a director of t 


the eleetion of 


t; John- 


ishier, re- 


recent meeting 
son, and 
placing H. G bank. 
In our item last week regarding the increased surplus 
of the National Bank Minneapolis, 


ws stated that the bank had also increased its rate 


¢ 
Oo 


Swedish-American 
of interest 
increased 


from 3to 344%. These remarks with regard to th 


interest rate concern the Swedish-American Savings Bank, 
a separate institution under the same management as the 
national bank. 

John Worthington, who is reported to ha acquired 
an interest in the American National Bank of Kansas City» 
Mo., has been elected First Vice-President. ©. L. Vanlan- 
ingham has been elected Second Vice-President and John 
C. Hughes (formerly Secretary and Treasurer of the Bankers’ 
Trust Co. of Kansas City) has replaced C. B. Gray, resigned, 
as Cashier. C. 8S. Jobes has been re-elect: President oi 
the bank. 


The proposition to increase the capital of the National 
suis from 87.000 .000 to 310,000,- 


Jant ary 


Bank of Commerce in St. L 
OOO, acted 


carried by a vote representing nearly 60,000 shares of 


upon by the shareholders on 8, was 


Stock. 
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Of the 30,000 new shares, 10,000 are to be sold to present 
stockholders aj $300 per $100 share, payable February 1 
next, thereby increasing the stock to $8,000,000. The re- 
maining 20,000 shares are to be sold at $100 each to stock- 
holders of record February 4 1907, payable February 14. 
An extra cash dividend of $25 per share, payable February 14, 
is to be declared on the $8,000,000 stock, and this can be 
used to pay for the $2,000,000 issue. The bank, it will be 
remembered, took over the Fourth National on December 11. 
When all transactions have been completed and the business 
of the Fourth National been paid for, the National Bank of 
Commerce will have a capital of $10,000,000, surplus of 
$5,000,000 and undivided profits of over $3,000,000. At 
its annual meeting three new Assistant Cashiers were added 
to the bank’s list of officers. They are J. W. Reinholdt, 
who formerly held the post, now discontinued, of Auditor; 
A. L. Weissenborn and George R. Baker. The re-elected 
officers are J. C. Van Blarcom, President; B. fF. Edwards and 
Jno. Nickerson, Vice-Presidents; John A. Lewis, Cashier; 
C. L. Merrill, W. B. Cowan, Van L. Runyan, F. W. Wrieden 
and G. N. Hitchcock, Assistant Cashiers. 

—E. 8. Lee, formerly Cashier of the First National Bank 
of Covington, Ky., has been elected President of the insti- 
tution. J. H. Becker has become Cashier and H. T. Reinke 
Assistant Cashier. 


~-The organization of a bank under the name of the 





Commercial National is under way in Covington, Ky. The | 


capital is to be $100,000. The incorporators are John R. 
Bullock, J. A. Downard, J. C. Brown, J. T. Scott, Charles 
Ss. Furber, L. D. Huffman and M. L. Kirkpatrick. 

—Samuel 
lina Trust Company of Raleigh, N. C., sueceeding H. F, 
Smith, resigned. 

—The interest in the Union National Bank of Oakland, 
Cal., held by 


been purchast 


d by J. Dalzell Brown, Vice-President of the 


MonetaryiCommercialEnglishAews 





(From our own correspondent.) 
London, Saturday, Janua ry 12 1907. 

At the beginning of the week there was much cheerfulness 
in the stock markets, with the exception of the American, 
which, owing to the fluctuations in New York, puzzled op- 
erators. Soon, however, it got to be known that prepara- 
tions were being made for withdrawing large amounts of 
gold for South America. As a matter of fact, two millions 
sterling were withdrawn on Wednesday and Thursday. For 
the moment this checked business and there was some set- 
back in prices. But a quick rally followed and prices again 
advanced. There was special activity in the mining market. 


| Several new mines have become gold producers, and a few 


mines that never hitherto have paid dividends have become 
Moreover, the monthly returns of the 
here is, therefore, a 
Moreover, 


dividend payers. 
output show continuous increases. 
very much more hopeful feeling than there was. 


| it is believed that the Boers see that it would be unwise to 
| get rid of the Chinese laborers until they are sure of replacing 


them by natives. Consequently the fear that labor would 
again become scarce is rapidly disappearing. Lastly, those 
who are best acquainted with the Transvaal are now hopeful 
that the elections will turn out favorably. Continental buy - 


| ing has helped British buying, and in spite of the gold with- 


drawals the feeling in the mining market is decidedly better 
than it has been for years. 
For the moment activity in the market for British Govern- 


ment stocks and for British railway stocks is held somewhat 


J. Hinsdale has been elected Cashier of the Caro- | 


in check. But the belief is almost universal that as soon 
as money becomes at all easy there will be an advance in both. 
Respecting the American market, there is great diversity of 


| opinion, some fearing that the investigations into railway 


fhomas Prather, who retires as President, has | : a 
| will bring about a very bad state of things. 


California Safe Deposit & Trust Company of San Francisco, | 


and his associates. The change in control of the Oakland 
institution has resulted in the election of Charles E. Palmer, 
previously Cashier, as President; J. Dalzell 
President and W. W. Crane as Cashier. 
tablished in 1875 and has a capital of $150,000. 


srown as Vice- 
The bank was es- 


a : re | 
—The recent death is announced of Andrew Thomson, | 


President of the Union Bank of Canada, head office Quebec. 

—The banking business of John Curry & Co. of Windsor, 
Ontario, has been transferred to the Bank of 
Canada. The building in which the concern was located 


Dominion 


has also been disposed of to the bank, the purchase price of | 


the site being, The profit 

of the Dominion Bank for the year ending December 31 1906 
were $539,360, against $490,495 the previous year, and the 
sum of $400,000 has been transferred to the reserve fund, 
increasing it to $3,900,000. The deposits are now $36,876,- 
156, comparing with $34,083,183 a year ago. 

-The Royal Bank of Canada (head office Halifax) re- 
ports net profits for the year ending December 31 1906 of 
$604,495. Adding the balance of $37,162 remaining to the 
credit of profit and loss December 30 1905, and also the 
$990,000 premium realized on new stock issued early in 
the year, the bank had available $1,631,658. Of this sum 
$323,783 was paid in dividends; $20,000 was contributed to 


aceording to reports, $60,000. 


management and finance and the large issues of new capital 
Others argue, 
on the contrary, that if there was any real unsoundness it 
would have disclosed itself long before now, and that the 
railway traffic returns are so good and the general trade of 
the country so prosperous that there can be no serious set- 
back. But the market here is waiting upon New York and 


| follows the movements of New York slavishly. 


In Paris there is a very hopeful feeling. Politically every- 
thing is regarded as most satisfactory, both internally and 
externally. Money is abundant, confidence is great. Dur- 
ing recent months there has grown up a considerable specu- 


| lation on the Bourse, and during the past few weeks there 


| turned from circulation. 
| be still larger in the current week. 


Officers’ Pension Fund; $150,000 written off bank premises | 


account; $73,000 appropriated in writing 


down to 80, and $990,000 transferred to the reserve fund 
(increasing it from $3,400,000 to $4,390,000), leaving a 


balance of $74,875 to be carried forward. The bank has 


British consols 


increased its dividend rate from 9% to 10% per annum, 


the January distribution (quarterly) having been 244%, | 


previously. From December 31 1905 to the 


1906 the deposits increased from $26,435,659 


against 214° 


same date 


to $32,464,686, while the total assets advanced from $36,- | 


373,576 to $45,437,517. The capital was increased during 


the year from $3,000,000 to $3,900,000. 

~The Union Discount Co. of London, Ltd., has issued its 
semi-annual statement for the six months ending Dec. 31 
1906. The gross profits were $1,010,704. The deposits on 


$78,207 549 and bills re-discounted $30,566 989. 
fund was increased $50,000 and now stands at 


Dec. 31 w 
rhe reser 


$2,250,000. 


rhe full statement appears in another column, | 


has been a decided increase in French investments in London, 
while the French banks have also added to their balances 
here. In Germany, in spite of the 7° rate, there is also a 
hopeful feeling. It is known that the Imperial Bank is 
desirous of reducing its rate to 6% as soon as possible. It 
is hoped that it will be able to do so next week. In the week 
ended Monday night over eight millions sterling of notes re- 
It is believed that the reflux will 
If so, the best opinion in 
Berlin is that the rate will be put down to 6%; and on the 
reduction the general impression is that there will be a de- 
cided increase in business on the Bourse. Trade everywhere 
continues most active, and the prospects for the new year 
are regarded as admirable. The Prussian Finance Minister, 
in his Budget statement at the beginning of this week, ex- 
pressed the view that trade throughout Prussia is perfectly 
sound and most encouraging. 

At the beginning of the week the market expected a re 
duction of its rate by the Bank of England. On what ground 
it based the expectation it is impossible to judge, for every - 
thing pointed to large withdrawals of gold. In addition, 
the fall in the New York Exchange upon London made it 
possible that a New York demand for gold might spring up 
again. Over and above this, it was known to the well-in- 
formed that the Burma rice export season had begun most 
actively, and that the demand for currency in consequence 
was so strong that the Indian Government would have to 
“ear-mark” gold. It was no surprise, therefore, to the well- 
informed that the Bank of England made no change in its 
rate of discount this week. Next week a reduction seems 
more likely. 

Rates in the open market have not stiffened as much as 


might have been expected. Loans for a short time are read- 
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discount rate is little better than 5% a Supplies available for 


| 


“made at 4%, and t! 
if there is a fear of shipments to N York, the Bank of 
England | ibly will borrow in the open market. But 
h rto not thought it 1 ary to do so, since the | 
Alection of the revenue is no ipon a very large scale; 
und, moreover, the Bank holds a large number of bills 
are falling due day by day [It seems certain, there- 
i that in a very short time the Bank will obtain full con- 
| of the market. 
ihe India Council offered for tender on Wednesday 100 lacs 
of draft und the applications exceeded 381 lacs, at prices 
unging from Is. 4 1-16d. to 1s. 4 5-32d. per rupee. Appli- 
i for bills at ls. 4 3-32d. and for telegraphic transfers at 
is. 4 5-32d. per rupee were allotted about 38% of the amounts 
ipplied for 


Bank of 


«xe 


the 


of 


England, the Bank rate of discount, the price of consols, 


i following retur! 


1 shows the position 














































ym) vi he last four years: 
1907 1906, 1905 1904 1903 
Jan. 9 Jan. 10 Ja il Ja 1 Jan. 14. 
£ £ £ £ £ 
ion 28,685,445 29,432,270 27,945 
rublie deposi 6,416,573 8,090,486 4.514 > a 9 
Other dep 47,127,057 47,972,865 41,754,789 42,941,956 40,768,866 
<overnm't ties 17,358,516 18,339,473 19,408,041 20,947,874 17,636,390 
Other secu 32,842,040 37,015,725 26,510,63 24,957,866 
i rve,no &eoin 21,418,555 18,815,588 22,418,830 2 24,363 
»&bull..both dep 31,654,000 29,797,858 31,914,060 388,418 
P ». reser to lia 
bilities ». € 40 5 44 43 4416 
Bank rate 6 , 4 ' 
4 yl , 87 1-16 88 5-16 87 U-16 93 3-16 
s 326d 27 9-16« 74d 22 1-l6d 
t l house returns 255,131,000 228 215,482,000 183,299,000 174,416,000 
The rates for money have been as follows: 
Jan, 12 Ja 4 Dec. 23 Dec 21 
tank of England rat eee 6 6 6 6 
, Market rate— 
Bank bills—-3 months , BS 1-16 i 15-16 @6 
4 months 4 a 5%4 } 
6 months 1 i's 1 o4 4 ’ 
I le b } months , > Di", ( 6'4 6 
4 months ot, @5 og @5% 6 6 
! t allowed for deposits 
’ vit tock bank 1 4 4 1 
By d yunt uses 
Atea { { ‘ 14 
to 14 days 4 f ! ry 
Che Bank rates of discount and open market rates at the 
hief Continental cities have been as follows: 7} 
Jan, 12. Jan. 5. Dee. 29 Dec. 22. 
Rates of Bank Open Bank Open Bank Open Bank Open 
interest at— Rate. Market. Rate. Market. Rate. Ma Rate. Market 
‘ 3 3 , , } 3 3 
7 4 7 v4 ‘ 6 5%4 
7 4 7 5 7 i 6 4 
7 5 3-16 7 5 7 534 j 5% 
5 1’¢ 5 4 , , 1 
Iss . 4 s°@ i + t t 344 
nna } 4's 414 414 { i r 47-16 
#t. Pet burg 7 nom 74% nom 7 101 7 non 
Madrid i's 4'¢ t's 4 4 1 i i 
penhagen 6 6 6 a) 6 6 6 
Messrs Pixley & Abell write as follows under date of 
January 10: 
GOLD Che arrivals this week we mall and the Bank of England ha 
t 1a mounting to early £500,000 after sat ying require 
4 t r the B. kt l t 57,000, alin ntirely in t s, but, on the « 
t 4 withdr een y large, namely, £2,182,.000, of w oh £ 
000 goes to Br itl i the balance to Egypt Next 
£6 wo r r the week: Arrivals—South 
Bomb f Indie £32,000; Bragil, £18,000; West 
Austral f Ss £ nM tal, £455,000 shipment 
650; ¢ » f 0; to £124,400 For the month of Dece 
France. £ oO: West A a: 0; South Africa, £2.007,00 
600; Sout £55,000; 1 . - £13,000 Shipment 
st A t M0; South Afric £5,000; India, £251,000; I 
south Al £ 16,000; U.S. A., £40,000. 
LV I irse of silver has been downward, sp i ents for Indi 
bh nd thouch t Indian Bazaars have bougt ’ irge arnoun 
1 1 1 met by forward sales, and we close 9-16d th ek 
d | er casn News fa French tend 20,000 kJ 
had litt t 1 rice in India is Rs. SL 11-16 Fort Arriva 
\ Y 8 in), £362,000; Weat Indies, £17 ; Chile, £11,00 
® vy Z ! t ) t ooo thipments Bor ." 6.780 l r 
it ’ Arci many, £14,000; 1 000; T 8. A., 
£8580 ri £55,000; France, £ t Africa, £14! 
600; Ind ) 
MEX N ILLA ere h been 30 follar 1 off their m 1 
v ] l Ar New York £15,700 Shipme 3 Bo 5 
fhe quotations for bullion are reported as follows: 
I far ) 2. 3 SILVER Jan. 10 J 
j ! ndon ird 
Ba ! ) 0 Bar sliver, f 1 7-16 
U { | Bmo. dk 
" { Cak Iver, o 7-16 
I ' i Mexican do hon non 
Ja 4 76 4 ' 
rh lows the ports of cereal produce into 
the United Kingdom during uson to date compared 
with pre ) iso! 
Mi tI 
6-0 ’ ) 1904-05 1903-04 
t O84,900 0 ) 2 00 1.4 
3 11.1 wo 1,1 0 l 19,S¢ 
) ) x ) 6 
I ~ ) 1 
t 4 ) i] ) ) 
019 ‘ ) ") } 
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consumption (exclusive of stock on 


September 1): 
1904-05. 





1906-07. 1905-06 1903-04 
Wheat imported ewt.31,084,900 32,.003,7 0 39,923,000 34,4 61 
[inports of flour . 5,511,700 5,690,700 4,508,120 
sales of home-grown 11,171,860 15,130,561 6,737,985 





51,169,105 





17 .768,460 51,61 
\ e wheat eK 26s. Od 30s. 4d. 268 j 
son 26s. 3d. 30s. 3d. 268 4 








The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week Last wees 1905-06 1904-05 
Wheat 1,623 1,¢ },000 1,680,000 2.305.000 
I u equ to 7,000 285,000 155,000 
M ¢ 760,000 660,000 700.000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &e.,at London, 
3 reported by cable, have been as follows the past week: 























Weel g Jan. 25 Sat Mon Tut. Wed Thurs Fr 
iver 4. 31% 31 9-16 , 3 5 
Consols, new, 2'4 per cents S6.15-16 86 15-16 
For account 87 1-16 87 1-1l¢ j 
French Rentes (in Paris), fr. 94.72', 94.92} 
tussian Imperial 4s 77? 78 
\malgamated Copp ’ 115 116 
Anaconda Mining Co 144, 14 
Atchison Topeka & SantaFe- 107 107 
Preferred — 10 
saltimore & Ohio 120% 124 
Preferred 95 ) 
C inadian Pacific 191 192 
Chesapeake & Ohi 52! 
Cileago Great Western 16'g 
Cuicago Milw & St Paul 152 
Denver & Rio Grande, com 3] 
Preferred 84! 
Lrie, common 394 
First: Preferred 74 
Second Preferred 65 
nois Central 170 
Louisville & Nashville 144 
Texican Centra 253 25 
3 & Texas,com. 38 ING 
- a4 p< 
vitional RR of Mexic 59 a” 
Y Central & Hudson Riv 133 133 
N Y Ontario & Western 4 465 
Norfolk & Western, con W845 90%, 
Preferred 91! 91 
tie i 155 156 
9 69 
re 66'4 
= 4H 4" 
Preferied 47 47 
R ecco <b" 28'4 
c e — oft 
iy 1 ) phe! | 
SS SS! 
comm ISO ISO 
ily mn) 
poration, com 41745 4s 
. 10s Os 
\ 17 17 
' 
Debenture B’s we O86 77 
a Price per b£ sterling 





Commercialand Wisceilancousslews 
Auction Sales.—Among other securities the following, not 
egularly dealt in at the Board, were recently sold at t 
3y Messrs. Adrian _H. Muller & Son: 


Stocks 





100 Brooklyn City RR. Co 22 > Intern ( 27 
53 4-100 | S. Hotel Co., Sara s neolr ' ) 
toga, N. Y 2 00 J. G. Whit 
000 Bay of Islands Copper spatared 
Co $5,00 0 10 Royal Bak. Pow.< ' % 
10 State Ba e iY 
100 Penn Sug ef { 19.000 Oreo Se ( 
Ve 4 rai Ist ( ( t ) 
180 M Comme Co ons oF 
8 ( ’ 70 $1 00 R an Rive 
> Detrolt Tol. ¢ ri Rt " 3 
t ( $2.000 Albany & Hud I 
80) Pp I 165-46 4 is } I 79 
10 Life Ins. & Co 1 
DIVIDENDS. 
We have changed the method of making up ou ly 
list of dividends. Heretofore our record has inc! mily 
he dividends announced each week, but for t ! e 
f our readers we now enlarge the scope of t 0 i n 
» as to sho ilso dividends previously declar 8 
ite of payment of which has not yet arrives I Ww 
rm the statement indicates all e di 5 ed 
yr the tuture by ill large or important corpe 
] Dah aN 
D end innounced this week are prinied t 
Per " 
I y Cent. Payabl 
Railroads (Steam 
i tel AAS I re (No. 17 2'3 Feb 1 
\ thar tN ( \ i I 
ri) t y ] s 
' t , i i] , Me 8 
Pref i > M 1 ’ 2 
| 2 
| Buff ter & & pret 3 ! I 
i. 1 bs is ithe 1 i's i , 1 
( 1 Railr 1 N J (quar.) 2 Feb l 
| aw a 5 : 
| } 
| 
| 
| ( 2 


UMI 
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ck on Per | When Books Closed | Breadstuifs Figures Brought from Page 231.— The state- 

a 4 Company, Cent, Payable, Days inclusive. | ments below are prepared by us from figures collected by 
Street Railways nucd the New York Produce Exchange. The receipts at Western 
wile Pit sel pls . es, ae feo. “| lake and river ports for the week ending last Saturday and 
Secon referred 2 1 Me , Apru { . . 7 . 
Great Northern (quar 134 1 Ho jan.iga Since Aug. 1 for eachyof the last three years, have been: fg 
7 B & Western a aS 5 Fe 1 Jan. 29 t Fe 1 fees ——— SS 
IUinvis ¢ ; 3% Mch. iFfeb. 1 w Feb. 20] , zg 
Lake Sh Southern... __- 6 Jan. 27 Holders of ree. Dec. 31 | Receipts at Flour. Wheat, Corn Oats Barky. hye. 
Louisv a lle te 3 Feb. ll Jan. 22 t Feb. 12 - i a eer a _ < = 
Mahoning C ~~  e 6 Feb. 1 Holders of rec. Jan. 19 ct war eT wt a ~ bush wary lbs. bu = oo 
Michigan Ce af e " 3 Jan. 2% Holders of rec. Dee. 31 | \Dcago <00 402 & UO =,05d,.420) 1, 195,060 51,00 
ur 1 N vill a & St. Louis_-_- 3 Feb 1 Jan. 22 to Feb. t | ate oe 21,175 159,000 165,000 240 aoe iss 400 a. vo 
v Louis, first pref ) Mc! 1 Holders of rec. Feb 1] sul 12,7 3.04 d 
secon : 4 Mch 1 Holders of ree. Feb. 1 | Minneapolis 2 it 410 421,080 179.914 

1904-05. N I 2 Feb 1 H piders oj rec. Feb 1 ere 4 , peed : 4.f 00 

2.305.000 (quar.).....-. 1% Feb. iJan. 19 to .Feb. 1 le ‘ may an 2,500 SO SS. 16.07% 

" lle sy 1 2 > a level ne 72,036 " ‘. 
155.000 gp a aor : cee tbluthe ot ee oe el St. I yuis ( 233 194,400 124,00 6,000 
700,000 ik . Louls, common. .- 2 Feb 15 Holders of rec. Feb. 5 a 90,220 04.4 24, 6 

I ori ite: < 6 Feb. 1 Holders of ree. Jan. 10 Peoria 22,000 187,000 $4,001 2,000 

—_—___ Light Securities. pre 2 3 | Feb 1\Holders of rec. Jan.15a | ’ansas City 142,500 

ER GU nn ddidtenncenenae 2 Feb 1 Holders of rec. Jan. 15 | rot k ° - i 4 4: nie . pee "4 I _ 
ir pre , >} olders o » st mt otal wee 302,816 4 2 945,78< 21, 
ondon, Vandali eee 314 Feb. 15 Holders of rec. Feb. § | Samewk.'05| 240,773 3,786,538) 1,990,708 s3 

PEK: Utica nion & Bi hanno n _ l 4 Fe 9 Jan 21 lo Fet v “ 4 1 _ — = — — — 

since ug 
Street Railways. 1906-07 t cl a 
ibus Ry., pref. (quar.)-- 1'¢ ‘Feb i Holders of rec. Jan. 15} 1905-06 924 131,907,615) 53,0: 5.4 
Co sl. & Brooklyn RE quar.) , Feb 1 Jan. 27 to Feb 1} 1904-05 515, 93,732,401/47,093,451/2,9 
Detroit United Railway (quar.) 1'¢ Feb. 1 Jan. 11 to Feb. 5/ ae Sa ees he er. 
East St. Louls & Suburban, pref. (quar.) l Feb 1 Holders of rec. Jan. 15} mm ° . > > 
Galveston Electric Co., preferred... .| 3 ' Mch. Holders of rec: Feo. 6| Total receipts of flour and grain at the seaboard ports for 
Grand Rapids Ry., pref. (quar.) 1g Feb 1 Holders of ree. Jan. 15 | the week ended Jan. 19 1907 follows: 
Harrisburg (Pa.) Tract 3 Fel 1 Jan. 20 to Jan. 31} W heat Cor Oats Barley Rye 
ss > oa 1 c) Lagns & Raliway, oom ; “ese os re oa Jan. 31 | Receipts at— bush. bush bush bush bush. 
eretenree ar Ls \Jan. Sivan. 24 © Jan 31) New York 320,000 460.100 162,000 130,800 fed 
Houstoa (1 Eleet ( preferred $3 Feb 1 Holders of ree. Jan. 15} Boston 600.275 1.0.4.9 00.619 1.375 
Jacksonville } Co., com, & pf $3 Feb. 1 Holders of rec. Jan. 15 | Portland $07: “4 3 — + ia 
Met. Wes i RlC.), pre; (guar ¢ Mch. 30 Mch. 22 to ipril 41! pniladeiphia 328,109 55,638 2,000 F 
Mi Elec. Ry pret ur.) (No, 29) lig Jan 31'Holders of ree. Jan. 19 Baltimore 588.380 64,882 27 524 
Mo vere. a ae -o Holders of rec. Jan. 11 Richmond 19,818 17,750 ee 
Oh nnat ore]. (quar.) l ke 1 mm. 27 to Jan. 31 | Newport News . 
I ! at ol 3 « 2c ‘ ais eS SNOW 
hen , W.. | aon (quar.) ; $ |Feb 1 Holders of ree. Jan. 7 | New Orieans_a 56.000 777,000 98,000 
t Tra om .(quar é ae -- 3 sto ¢ 7 
{ er & Transportation (Phila.), 33.20 Jar 29 Holders oj rec. Jan. 26 | eneeate a 16.000 171.000 
W Penn R 1 (Pitts.) (quar 14 Feb IJan. 300 to Feb. 1! sontreal 15.035 “3600 4,303 ie 
" | Mobile 126,417 --- 
7 Sane - Feb. , St. John 85,630 . sees 
Corn Exe 7 Hi igen. aa ‘ phi rotal week 1,844.959 2,646,282 530,599 180.211 27,524 
Vv o¥N a (No. 11D > Fe | Ja ” wo Jan. 31 Week 1906 2,104,961 6,859,072 1,077,102 341,683 61,092 
racioc @ > - HE I hie ree + a Receipts do not include grain passing through New Orleans for foreign ports 
I net ' \ 3 Feb aa Jan. 31) on through bills of lading. 
wen iW i l pet 7 : 
x 1 \Feb. 1 | Total receipts at ports from Jan. 1 to Jan. 19 compare 
a ee jas follows for four years: 
Hamilton, Brooklyn ¢ “ eye vig Feb 1 Jan to Jan. 30) ,, Receipts of 1906 1905. 1904. 
Lawyers’ Title Insur. & Trust (quar.) 3 = Feb 1 Jan. 17 to Feb. 1) Flour bbls 1,047,723 820,576 1,428 024 
uw, B ! 2 Feb jan. 20 t Feb - — —-—— 
. _— : _ 1) Wheat bush 5 480 
Five leousance Corn 19,940,740 2,457,101 
a See: On Dew oo ! Oats 4,874,039 1,931,039 
+ee, sarley 981,402 546,463 403.403 
on Miscellaneous. | Rye 155,100 50,169 153.139 
Ata tea ¢ pper lia 1 Feb 2 n t Feb 10 . — ™ —— er 

180" yore ' ’ ; aah to Feb. 10 Total grain 16,424,879 32,611,833 16,427,852 15,041,806 
‘3 1 ” Lig | Fe | The exports from the several seaboard ports for the week 

ky 7 “ ‘ 

109 ; r a 1° Peb. 20/Feb. 15. to Feb. 99 | Cnding Jan. 19 1907 are shown in the annexed statement: 

an ees red eee } Feb . 20 te Feb “y | Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
3 Am ie, pref.(qu.)(No.47 I Feb. 1 olders of rec. Feb. 1 | _. 22ports from bush bush. bbls. bush bush bush bush. 
american Light & Tra: St i 1; Feb. JJan. 20. to Jan. 31 | New York 490,549 36,592 27,630 1,644 
Seatmerad t sheiogeciga 1M [Fe Jan. 20 to Jan, 31 | Portland . 6.678 - - 1,749 
An in L nmon (quar.) 14; Feb. 25,Feb. 9 to Feb, 25 | Boston 155.091 19,857 1,100 megs 
Ame 1 Writ Pap preferred 1 April 1 Holders of ree. Meh.15a er phia i 162,857 21 704 a 567 
ve Bet , f. (quar.) s Ee 1 Ho ders of fee jan 25 ae 120,000 3$ 9 5 “+ oo 
a R a r { nreé 7 7 31 Jan. 21 » Jan, 31 vorfolk x ‘ 21,42 en Mv at we 
cwe Ro ° war.) (No. 22) Fel | Holders of rec. Jan. 25 | Newport News PGES ‘ “ 
( ) te eb 15 Holder f ree. Jan, 31 | Charleston a gan 
- Fe 11 Fel I " Feb. 10 New Orleans 30,002 604,320 5,919 -- 
g, not Central D | “(quar.) far iJan. 25. to Jan. 31 ee 8,100 209,285 ‘ : 
gee k ij Ves Fe 19 1a Meh Montreal ‘ 
F ch. 1\Feb. 19 % Mek. 1 | Mobile ~~ . 126,417 9,142 
=” uy iFe | Jan. 2 to Feb, 1 | St.John, N.B S60EP -oseken 9.390 41.733 pa? 
l I 1 Ja 23 to Feh 1 EE oe ms 
imesnree oes, siz item,  giftoldera of sec; San. 4A Potal week 904 146,978 52.471 1.100 3 3.960 
27 Consolida 1 Feb | Same time 1906_-1, 570,770 297,224 295,025 59.987 287,107 4.834 
Ext 2 ) i rhe destination of these exports for the week and since 
oatenere © rp. (quar.) (No, 17 L ~ July 1 1906 is as below: 
4 D e. “ ' AT, ' 17 ] ———Flour—— ———-Wheat- - —-—Corn— - 
‘wag i Feb. |] Since Since Since 

Pdi Keb | Week July 1 Week July 1 Week July 1 

) | R 1 Feb ! E-rports jor week and Jan.19 1906. Jan. 19. 1906. Jan. 19. 1906. 
- ered 4 ; since July 1 to bbls. Dl: bush. bush. bush bush 
' o¢ ; i United Kingdom £0,240 : 626,328 30,479,971 1,060,686 11,962,051 
5 - ~ . 1 I 1 Continent 10.979 1,464,411 355,952 29,428,115 941,641 16,031 
“pa tage “ean i 1 so. and Cent. Amer. 5,611 415,666 10,165 162,504 668 ‘ 
79 ' . ) | Feb 1 West Indi H 5 8: 1,100 9,210 163,383 
5 ; er a ) , 1 Brit. No. Am. Cols. 208 57,151 -.---- 8,000 1,120 
ta B ir \ : _" > Feb , Other Countries li - 876,803 1,406 
j mar Feb , = gon oR re ome 
“ : : age . Feb : rotal _..146,979 6,443,696 993.545 60,464,603 2,168,904 29,759,911 
Mis "3 ; t Ny c a o " $2 Feb i Fotal 1905-06 207,224 6,029,985 1,403,860 31,247,152 6,570,770 55,200,849 
~te sit $3 Feb 1 The visible supply of grain, comprising the stocks in 
ly Montana O B (quar.) $19 seta ce granary at the principal points of accumulation at lake and 
ly Mon i Power (quar.) F 1 Sei d‘ports?Jan. 19 1907, was as follows: 
/ \ ( y F¢h 1 Wheat, Corn, Oats, Rye, Berly, 
, e V rf ore}. (quar.) 1 Feb 1 bush. bush. bush mish sh 
Vv } i i war.) I I J N York 1,734,000 875,000 580.000 8,000 £5,000 
n V I qu ) 1 Fe 1 I on 000 107,000 19,000 
NV. ¥ ti ref 4 } 11 I lelphia 756,000 235,000 112.000 
e€ oO & Power, pref $ Feb 1 Raltimore 3 326,000 939,000 157,000 129.000 
w Pa Coast mon (quar.) 1 Fel Yew O in 340 000 895,000 78.000 
bs First pref. ) 1 Feb ( eston 606,000 258.000 
ed Ss 1 1 I M eal 10,000 35,000 108 000 1,000 65.000 
P ‘ Cok r.) 1 F 1 ito 22.000 11.000 
Pa t re (quar.) 1 I 1 ) 4,415,000 126,900 375.000 448,000 1 000 
Pr y (No. 32) 1 Fe float 4.209.000 1,606,000 200,000 000 
P ( uar.) Feb 1 Toledo 859,000 450.000 908 000 1S,.000 1.000 
Pp ( (No. 160) Feb 1 Detroit 00 348,000 47.000 25,000 
- ; r.) q if ! Chicago 1,114,000 762,000 1.324.000 127.000 134.000 
all R. Co., com. (quar 1 Feb 1 Mil Wh 619,000 220,000 672.000 S0,000 99 000 
> a Feb 1 Fort Wi nN 1.754.000 
Torrington ¢ n 1 Feb ! Port Arthur 1 761,000 
— United I ( ‘ ) Feb 1 ‘ float 180,000 
Ur i « r.) >» jJan sn 1 t? 2.9238 000 726,000 1°00 196.000 
1 C . ¢ |Jan 30 Mr no) 5.940.000 330.000 026.000 TO OM 455.000 
U 1 ay ri 1. (quar.) 1 Meh 1 ar | + 210.000 594,000 125,000 000 15,000 
S , 1% Met 1 } City 727 000 KASS ! i 
- Sd am. eds t - d pref. (quar.) ? Tan 31 P 10.000 e000 O56 000 5 000 
S 1} ' " 31 . 000 1.000 000 
; s 1 r ! ; 31 On. iT 
i W ‘ f i I Ont 
> te 1 nd Riv 
1 Jan. 19 1907..45.459,000 7,272,000 12,231,000 1 726 ) 2,922,000 
r t sed nF per ¢ | ired, p t 1 twoginstall- 1 Jan. 12 1907. . 46,200,008 { 1.000 12 567 000 1.751.006 > 922 000 
3 n iN nt declared for year, paya n ¢ rterly installments. | Total Jan. 20 104 48.770,000 14, O00 7.315.000 2.451.000 562,00 
— Correct riod from Nov, 21. 1994 to } 1902 29% 1 Total Jan. 21 1905. -39,383,000 11,512,000 19,351,000 1,986,000 5 911,00 
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Statement of New York City Olearing- House Banks .— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Jan. 19 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 























| 





New York City, Boston and Philadelphia Banks .— Below is 

a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 


We omit two ciphers (00) in all these Jigures. 























Capital 
Banks and Loans Specie. | Legals. Deposits.a, Circu- | Clearings. 
Surplus. lation 
New ‘York | $ 
Dec. 22 971,648,8)53 
Dec, 29 981 301, 15 
Jan. 5 82.< 
Jan. 12 714.0 
Jan. 19_. 279,704,0 
Boston. 
Dec. 29 43 ,680,0 15,160,0 204 ,569,0) 8,687.0; 133,627,7 
Jan. 5 43,680,0 15,748,0 214,861,0) 8,656,0) 199,483,6 
Jan. 12 43 680.0 15,367,0 216,902,0) 8,654,0) 5 
Jan. 19-.| 43,680,0) 183,389,0| 16,881,0 228,918,0) 8.477,0, 235,527,1 
Phila. 
Dec. 29 51,165,0, 218,194,0 53,760,0 247,041,0/ 14,041,0 136, 443, 1 
Jan 5 51,165,0; 217,221,0 57,806,0 250,944.0 14.057,0 5 37, 
Jan. 12 51,165,0 217 5 ‘ 248 ,700,0 14,027,0 7 
Jan. 19 51,165,0, 218 59, 008, 0 246,851,0)13,955,0) 150,332,2 





and also 
Jan, 


to other banks” 
amounted on 





~a Including for Boston and Philadelphia the item ‘‘due 
Government deposits. For Boston these Government deposits 
19 to $4,621,000; on Jan. 12 to $4,616,000 


Imports and Exports for the Week.—The following are 


| the imports at New York for ay" week ending Jan. 19; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK 
1907 Om 190 1904. 


$3 969,145 $3 582 ,O5€ 











Dry Goo $2,891, 19¢ $2,653,414 

General Merchandise 10,800,714 §$,.646,90 9,721,261 9,430,976 

rotal $14,769,859, $12,228,957 $12,612,457 $12,084,390 
Since January 1 ‘ 

Dry Goods $11,369,400 $10,565 $9,495,797 $8,720, 9 

General Merchandise 36,318,076; 27,93) 30,425,069 41 717 

rotal 3 weeks $47 .687.476;) $38,496,545, $39,.920.s6¢ $37.061 986 


results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 
We omit two ciphers (00) in all cases 
Bank Capital. | Surplus Loans Specie. | Legals. Deposits.a Re- 
O08 omitt | s'Tve 
$ $ $ by $ $ 
Bank of N. Y 2 000.0 2 956.2 2,932.0 1,539.0 16.136,.0 27 7 
Manhattan (+ ? 050.0 2,863 ,7 4,414.0 2,473.0 24,600,0 28.0 
Merchant 2,000,0 1,490.0 2,909.0 920,3 
Mechani 000.0 680.6 2,433.0) 2,335.0 
America 500,0 4,083.8 3,926.9 2,558.1 
Phenix 1,000.0 375.1 1,509.0 124.0 
25.000,0) 20,663,4 26 976.1 11.963,.7 
300.0 7,914, 
600.0 155.4 
1,000.0 ? 353.2 
100.0 157 
700. se 
00.0 16,9 
000.0 4,607 
000.0) 13 
PULA! 
150.0 
O00 
(wen) 
100.0 
(wn 
cit 0) 
Na 0) , 
Ma 0 1.518 
Met w.0 ‘y 
Corn I ang wot 4,767.6 
Or it 750.0 1 
Imp. &1 ler 1.5004 7.030 
] c w.0 8.144 
East 1} ) l i Ws ‘ 604 
Fourt! 100 1 4 7 
Secor 00 1 S 0 1,033.0 1.304. 
First 10.000 18.100 1 ) 5 1.9) 2,186 
Y I l ) 10 ‘ ) 30 
Bow 0 ‘ 126.0 ( ( 16.0 
r \ f t 1 sf 
ha 00 1 ) 
Fifth A 0.0 ' 70 < I 
r 004 14.1 ) 895.0 $311 
000 ) ) 8 734 594 7 
004 1.470 1.84 wo . ! 0 
WO 1 ' 7 ‘ ! 
) ’ s f } I ) 
= wo { ‘ 7 ry fa) 1.2? 
i ) 1°80 7 809.0 1,719.0 20,709.0 26.4 
0.0 S 9.0 1210 
y ’ 60 1,026.6 8 
N.Y Ex ( } l ‘ 1 8S 23.7 
Ne y ) 7 7. », Sob.f oo 
\ ) 90 1.054. 17.0 075.0 25.6 
st 1.000,0 4 82.0 ( 188.0 14.982,0 25.0 
1 ).0) 155,454. 957.3 192 ).6,86,458,7 1042.434,4 26.7 | 
a 
a Tota! Unted States deposits included, $16 300 sas 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


Jan. based 








week ending 19 1907. on average daily results. 
We omit two ¢ ’ 
Leo D 
Lo« 
, / ‘ Othe \ 
7 I } Bank Deposits 
V $ | 
N. ¥. Ci 
B 
VW t/ $ s $ s s $s 
Was! H 100 68,8 ”) ' 749.5 
200.0 I a) ’ 17.4 S 2.8! 1,267.7 
( 4 x 100.0 " 19.4 12.1 f.4, 1,216.4 
r I , th) $244.9 07.8 14.7 ( 197,7 O01. 
‘ 1 1 oo het 736 io 0 wo 
Con N ww) 1 1 7 ) f rf 92.4 0 f 0 1,766.0 
Fide 00 $s 1 17.7 61 S1 1,010 
14th s Th ‘ “ 1 j $95.1 14 140.8 6.3715 
Har OO.0 S87 ‘ O.7 174.4 10.0 ».743.5 
Jeffer O00 ‘ 1°02 0 1 1.4 ‘ 188.1 1,065.6 
Mt. M 0 18 “4 1 ) 4 8.0 +.006.0 
Mutua 0 148.6 9 71.7 154.1 61,1) 3,613.5 
19th W we ) 1,407.6 7 151 4,588.8 
Pla 4 18 4,100.0 231.0 15.0 197.0 1,297.0 
R ow 108 1 75.8 0 139.5 139 155,2 1874.3 
1 \ ” ) 0 an 6.0 i144 2,732.0 
1 Ward ”) 164 8.7 73 4.2 111.7 100.9 
I I ( ; 1 41.4 0.7 6004 750.1 
\ ” s | 18.6 04,1 1 ‘ $3.0 641.2 
. ” 16 9.0 0 615.4 60.0) 4,084.0 
34th ”) ‘ ! ».f 6.1 11 1,502 ,7 
B r ! 89 " 62,9 
/ 
B | % 1 1 O07 
ir 804.4 
Br ISS 
wr t i s 
Me 12,69 
41.0 
! 0 
J ‘ 
H 


The . follor wing is a statement of the exports (exclusive of 
specie ) from the port of New York to foreign ports for the 
week ending Jan. 19 and from Jan. 1 to date: 





EXPORTS FROM NEW YORK FOR THE WEE! 
190 1904 
I $12.2 ; 0,874,296) $12,564,473 
Pr reported l f 41 2 05, S6¢ 19, 194,823 
rotal 3 weeks $37 .770,064| $38,928,507! $30,180,162 $32,559,296 
The following table shows the _ rts and imports of 





specie at the port of New York for the week ending Jan. 19 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 





EXPORTS 4 AND IMPORTS OI SPECI AT NEW YORK. 
Exports Imports 
Gold. --- — 
Week Sip l iT Since Jan. 1 

Great Britain $365 
France - 
Germany “ 
West Indies $6 SOK $221. $4,482 44,137 
Mexico 4.688 15,001 
South America 250,000) 251,046 78 S6E 162,27 
All other countries 6,000 20,071 

Total 1907 $2.56 SOK $94,036 $241,848 

Total 1906 2 00 5 11911 

Total 1905 2 942,93 7 106.263 

Silver. 

Great Britain $242,883, $1,174,322 $1,022 $1,022 
France 
Germany 
West Indies 1,004 1,847 rb4 $255 
Mexico 28.612 81,492 
South America 1,021 125,292 
All other countries 

Total 1907 ‘ $243,883) $1,176,169 

Total 1906 1,507,039 }.521,448 

Total 1905 828,080 2,208 478 





Of the above imports for the week in 1907, $7,604 
were American gold coin and $1,187 American silver coin. 


Of the exports during the same time $256,800 were Ameri- 


can gold coin and 1,000 were American silver coin. 





Banking and Financial 





Write npesee of our 12 page circular of Comparative Values) 
of Railroad Bonds describing a»out 60 issues Usted upon the 
N. Y. Stock Exchange relling at less than par value, with high 
and low range since January 1 1905 


Spencer Trask & Co, | 

Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE 

Nembers New York Stock 


ASSAU STREET. HANOY 


Exchange. 

BUILDING 
Dexalersin Investment Securities 

COMMISS ON ORDERS EXE UTED FOR CASH ONLY 


5 N ER BANK 


UMI 











arings. 





nd also 
m Jan. 


ge are 
; also 


O4. 


53 414 
130,976 


84,390 


20,269 
41,717 


161,986 


ve of 
r the 


4 

64,473 
94,823 
59,296 
‘s of 
n. 19 
1s in 


Jan. 1 


$365 


14,137 





of reserve to 
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Wankers’ Gazette. 


For Dividends see page 200. 


Wall Street, Friday Night, Jan. 25 1907. 

The Money Market and Financial Situation.— We referred 
last week to the easier money market conditions at all finan- 
cial centres. This important feature of the general situa- 
tion has continued in force, and thus one of the disturbing 
influences of recent months in Wall Street was removed 
As a result the security markets have assumed a more normal 
condition, although the volume of business continues limited. 
Reports from Washington to the effect that Secretary Shaw 
will carry out his original plan and have the special deposits 
in banks returned to the Sub-Treasury on February 1 gave 
a decidedly firmer tone to the money market to-day and led 
to a general decline in the stock market. 








Some houses are reporting more inquiry from investors |: 


but actual sales show little, if any, increase. The latter is | 
not to be wondered at, perhaps, when it is remembered th ut | 


the average investor finds it hard to comprehend the atti- | 


tude or course of reasoning which leads State or county 
officials to bring legal action to prevent, or hinder, a proposed 
issue of securities by a ré iilway company sadly in need of ad- | 
ditional r 1g stock to handle the traffic pressing upon it. 





The matier is still harder to understand in view of the fact | 


that the road in question traverses a section of the country 
where wheat is, or recently was, stored in open bins around | 
the stations,and inhabitants of the towns along its line are 
suffering for want of fuel, all because the development of 
the country has been such as to render wholly inadequate the 
facilities of th id, which until recently were ample. 

The oper » market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 








ranged from 2 to 4%. ‘To-day’s rates on call were 
3446@4%. Prime commercial paper quoted at 534 @6\4%% 
for endorseinents and 534 @64 % for best single names. 





The Bb: 


showed 


of England weekly statement on Thursday 





abilities was 48.91, against 45.30last week, 
rate remains:as fixed January 17 at 5% 


nt 
Che Bank of France shows an increase of 2,650,000 francs 


gold and a decrease of 3,100,000 frances in silver. 











NEW YORK CITY CLEARING-HOUSE BANKS 
Di} $ 
190 190 190 
Jar 19 prev y Jan. 20 Jan. 21 
$ $ $ S % 
124,250,000 116,472,700 5 a 
155,454,000 140,800,500} 135.951. 
int 1,063,957 .300'\ Ine. 15,148,600 1,025,595,500 1,098,811 
le 53,631,900 Dec. 19,000 52.683 ,400 42 ,950,7 
Netc fanaa’ 211042.434,400' Ine. 33,512,000 1,029,.369,300)1,163,815,2 
— ie 192,610,600 Inc. 15,009,000 189,968,300) 224,029, 
tenders 3 86,458,700, Inc 3,189,000 84,138,600 90 657 800 
Reserve held .. 279,069,300 Inc. 18,198,000) 274,106,900) 314,687,600 
of deposits ‘ 260,608,600 Inc. 8,378,000) 257,342,325) 290,953,800 
Surplus reserve 18,460,700 Inc. 9,820,000 16,764,575 23,733,800 
a $16 5 37,300 United States deposits inc luded, against $16.5 10.300 last week and 


$8,495,200 the 
*liminated , the surplus reserve would be $2 
yn January 12 
Note Returns of separate banks appear on the preceding page. 
Foreign Exchange.—The market 
week but it subsequently declined, influenced by an over- 
bought condition, 


rresponding week in 1906. With these United States deposits 
<i 


595,025 on January 19 and $12,768,275 








‘To-day’s (Friday’s) nominal rates for sterling exchange were 
t 82@4 8214 for sixty day and 4 86% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8150@ 
t 8165 for long, 
for cables 
ments for payment 4 8065@4 8165. 
t 8065@4 S070, cotton for acceptance 
grain for payment 4 8160@4 8165. 
To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 2174@5 21a for long and 5 1834h@5 1834a for 


Cotton for payment 
$81@4 8115, and 








| 


} 


State and Railroad Bonds.—Sales of State bonds at the 
Board $15,000 Virginia 6s deferred trust receipts at 20. 

The transactions in railway bonds have been on a limited 
scale throughout the week. A few issues showed a little 
activity but the list as a whole has been neglected. Price 
changes, are in most cases fractional and unimportant. 

Among the exceptional features are some of the industrial 

issues, including American Tobacco and United States Steel, 
which have advanced a point or more. 
Sales of Government bonds at the 
Board include only $10,000 3s coup., 1908-18, at 103. The 
following are the daily ‘closing quotations; jor yearly range 
see third page jollowing. 





| 
Inierest| Jan. | Jan. | Jan. | Jan, | Jan. | Jan, 
Periods 19 21 22 |; 23 | oe 25 
i ee .-registered Q—Jan |*104% *104% #10434 |*104% *104% \*104% 
DB, Bee eeanccenscces coupon Q—Jan *104%% *104% *10454 | *104% | *104% | *104%% 
8, L9OS-1918----- registered Q—Feb |*102 *102 *102 (*102 (#102 (*102 
38, 1908-1918. ......coupon Q—Feb *102%4 |*102%4|*10244) 103 | *10234|*102%% 
3s, L9O8-1918..small coupon|Q—Feb |*102'4 *1024 |*10244 #1024 | #10244 |*1024 
is ..-registered Q—Jan #10034 *100%¢ | *100%¢ | *100%4 | * 100% | * 100% 
RE + coupon Q—Jan *100% *100% |*10054 |*100% | *100% *100% 
oD acesccacs registered Q—Feb |*12844 *128% | *12834¢ |*128434 |*128% | *128% 

















» 3 .--coupon Q—Feb *128% #12954 |*1293¢ #12944 | #12954 | *129%4 
2s, 1936. Panama Canal coup. Q—Nov #10354 #103% | #10344 |* 103% #103 %4 | *103% 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was active and irregular during the early part of the week but 


| later became dull and relatively steady. About 1,400,000 


shares were traded in on Monday and fluctuations were wide 
in many cases. The volume of business steadily declined to 
but little more than 1-3 that amount on Thursday and the 


| movement of prices was reduced to a much narrower range. 


rease in bullion of £1,438,701; the percentage | 





was strong early in the | 


and by a comparatively light demand, | 
owing to slow mails; the tone was barely steady at the close. | 


To-day’s market was weak, as noted above, on a firmer 
money market, a new legal action against Great Northern 
and liberal offerings for both long and short accounts. 

At last night’s close St. Paul had recovered a considerable 
part of the violent decline noted last week. North Western 
had also been a notably strong feature. Great Northern 
and Northern Pacific were the prominent railway issues that 
fluctuated widely; Canadian Pacific showed a notable loss, 
closing 7 points lower than last week. 

Some of the industrial issues, notably the coppers, have 
been in favor. Anaconda Mining advanced over 10 points 
and closes with a net gain of 4. Virginia Iron, Coal & Coke 
has covered a range of 7 points, closing without net change. 
United States Steel preferred is up over a point. 

As a result of the week’s operations, 12 active and promi- 
nent issues are higher and 12 are lower than last week. 

For daily volume of business see page 211. 

The following sales have occurred this week of shares not 


| represented in our detailed list on the pages which follow: 








STOCKS Sales Range for week Range Since Jan. 1. 
Week ending Jan. 25. jor -- -- —- 
Week Lowest. Highest. Lowest. Highest. 
Alice Mining 500, $644Jan 22 S$7'sJan 24 64% Jan 7% Jan 
Bethlehem Steel Corp 100 19 Jan 24 19 Jan 24 18% Jan 20'g Jan 
Preferred 100 61 Jan 22 61 Jan 22 61 Jan 66 Jan 
Chie Milw & St Paul in- 
stallm’t ctfs 10°% paid 800136 Jan 19 1384Jan Jan 141 Jan 
do pfd ctfs 10% paid 3,200146 Jan 19 148%4Jan Jan 149 Jan 
Comstock Tunnel! 35,700 39¢c.Jan 21 dic. Jan 24 30¢ Jan 43c. Jan 
Distill of Amer., pref. - 200.75 Jan 22 75 Jan 24; 75 Jan 75 Jan 
General Chemical 100 74%{Jan 22 74%jJan 22 74% Jan 7545 Jan 
Preferred 100102 Jan 22102 Jan 22.1004, Jan 102 Jan 
Ingersoll-Rand 100 60 Jan 24 60 Jan 24 60 Jan 60 Jan 
Keokuk & Des Moines 100 11 Jan 11 IL Jan 21 It Jan 11 Jan 
Knickerbocker Ice, pref 100 6544Jan 19 654Jan 19 65'¢ Jan 684% Jan 
NY &NJ Telephone SLLIL Jan 283 1144Jan 24111 Jan 115 Jan 
Rights 4,356 4 Jan 21 4%Jan 25, 3% Jan 44% Jan 
} Ontario Silver Mining 4.750 6tgJan 19 ThJan 23 4%, Jan 8% Jan 
Sears, Roebuck & Co., pf 100 93'gJan 22 93',Jan 22) 93% Jan 94 Jan 
Southern—M & O stock 
trust certificates 100 97 Jan 97 Jan 24] 97 Jan 97 Jan 


4 $560@4 8565 for short and 4 8625@4 8635 | 
Commercial on banks 4 81@4 8115 and docu- | 


| 
| 
| 
| 


short. Germany banker’s marks were 94 1-16@94\ for | 


long and 9434d@9434 for short. Amsterdam bankers’ guil- | 
lers were 40 07@40 09 for short. 
Exchange at Paris on London to-day, 25 f. 
range, 25 f. 23c. high and 25 f. 22M%c. iow. 
The week’s range for exchange rates follows: 
Long Short Cables 


22l46c.; week’s 


Sterling Actual 


zh $17 $82 18595 @® 48610 4 8665 @ 48675 
W 18130 48135 $8560 18565 $8625 @ 48635 
Paris Bankers’ Francs 
igh 5 21 5 21'4a 5 IS%4h 4) 5 18%4a 
Ww ry 21 > 21% > 19% 15 18yea 
. 1 Ba s* Marks 
tilgl “4 ; t'. ” 04 13-16 
Mh. M4 11-2 Y4%4 
Amesterda 
Hig 07 m0O0 
10) Hi) 
' ! ' i 
The followi: were the rat for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50 per S1L.000 discount: selling 75e per $1,000 
premium Charleston selling $1 per $1,000 premium New 
Orleans bank 40c¢. per $1,000 premium; commercial 10e. per 
$1,000 premium Chieago We. per $1,000 discouft St 
Louis je. per $1,000 premiun San Francisco 50c. per 


31,000 premium. 


|} ran up to 4214 and ends the week at 41. 





7 
Standard Mining 100 $3%Jan 25 $3% Jan 2582.90 Jan 70 Jan 


Outside Market. —The market for unlisted securities re- 


| covered from the weakness exhibited at the close last week 


and, except for a tendency toward dulness, has maintained 


| a strong tone,with the movement of values to a higher level. 


British Columbia Copper dropped from 114 to 934 and on 
the announcement of an increase in the capital broke to 734. 
It moved up again and to-day reached 12, cree at 114. 
Trinity Copper,after a decline from 37 to 347% onS Saturday, 

Greene ( ‘onsoli- 
dated Copper lost a point to 2914 but advanced to 3154 and 
closed to-day at 31144. United Copper common was strong 
and after losing a point to 70!4 moved up to 74, closing to- 


| day at 73%4. Boston Consolidated sank from 30% to 2934, 


advanced to 3134, easing off finally to 31. Davis-Daly 
Estates went up from 17! 4 to 1834, reacting to18. Ely Con- 
solidated dropped from 3 to 144 ‘but later recovered to 214.4 
sry ssce Coppe r from 4934 reached 51 3¢,then dropped to 
17%4, recovering finally to 19. Utah Copper advanced from 
B81. 5 to 40%¢ but declined subsequently to 39% Nipissing 
was active and ran up from 13%, to 1444, sank to 123¢ and 
closes to-day at 13. American Can preferred sold up from 
51464 to 5 


53 and American Writing Paper preferred from 25 to; 
26 Havanna Tobacco common, after selling between 1244} 
and 125, jumped to 14. International Salt advanced 2 
Mackay Companies shares were this week 
tarnsferred to the Stock Exchange. Manhattan Transit 
sank from Ole to I x, recove ring to 5. Western Ice advanced 
t points to 3114, closing to-day at 30. Standard Oil from 534 
rose to 539, dr aueed to 530, recovering finally to 535 Wa- 
terbury Company was strong and sold up from 424% to 444 
Outside tions will be found on page 211 


points to 20 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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S10CKS—HIGHEST AND LOWEST SALE PRICES <TOCKS Sales 0 Kanye Jor Year 14U4 pf cone 
—— , On Sis 10U- Aarecol 2¢ar 4 
. ——s a Spin mente Sabah ane PES — NEW YORK STOCK A eaderedenTisece tines soos ¥ . 
Saturday Vonday Tuesday r eadnesd @y| gic } Friday EXCHANGE | Week | * 
an 19 Jan 21 Jan 22 Jan 23 | Jan 24 | Jan 25 ma anGh | Shares Lowest , Hiunest Lowest | H 5 
| | ! Railroads. eee a 
102% 104 | 102% 104%) 103% 105 103% 105% 104% 105%) 105% 104% 4 ten TovekadéSanta Fe| 157,600) /102% Jan 19) L08%4 Jan sep 
100 1:0 100% 100%) 100% LOL 100% lg 21004 10L |*100 ol Do pref oD 1,74' yo Jan * 101 ~ JAD. L 
125% , 7 27 t lg 128%! 124% Atlantie Coast Line RR » Jan £5|133 4s Jan f 
116 75, hy pe * Ohio Jan Lij122 Jan | ~ 
69% 4 | Do pr ; Jan 4\ Janie | 
76% 1 | 77% | Brooklyn Rapid Tranait ¢ > 74% Jan 21) 53%Jan 7 | 
#115 | 3uffalo Rochester & Pitts ee hae aS ane wont | 
#130 Do pref ‘ 10OV 18> Jan 4/155 Jan 4)i 9% 
*80 Buftalo & Sus@r ——" x5 =Jan2 S45 Jan? 84 Jan{ts 
1s4 if > T5,S50/1S0gJan 25105 eJan 4/1554 May 
#63 7 anada So 1” 64 Jan 22 Jan! Hig d'ne) Te dé 
rT - Central of 1Otle2lo Jan wv gdan 2204 May/24 +75 
50% I é 14,04 Jan «| di4 Nov ¢ 
‘ gZ Iton q | ace h| 25's sep a 
#20 zo & Altor 50 al 70 ne =r 
"16 ic ~Westert 3,00 16 J’ne} 255, J 
*75 . debentures] 200 73g sep] si 
*69 ’ pref. “A” \{ | 70° Dee} sv 
93% Do 4p.c. pret. “B’ 2 TES 
145% |Chicago Milw. & St. Paul L6y Dee | 1955 
169 ‘| Do pref..... ¢tlbu Dec j21s 
32 { | Dosnubscrip w ar nts hi . 5 
186% 9'-|Chicago & North Wester! iss: 
oameae eenns zs fg eRe 116): 
17} BO. FA*i-06.....cc0<cccee 24,665)| 
#160 Chic. St. P. Minn. & Om} ©00}/ 160 
165 EN, a oe 200))160 
9 ‘ j\Chicago Term’! Tranusfer.| 11 | 
*32 2 y ie “ y 2e 23 SSS a... ‘ 
6y «6 5 § 5 5\2\Chicago Union Trac thon 50 g 2) 5% Ji i 
17% 1 ; “17 %4| Do pref.... a 1,000/) 16%gJan21] lv%Jdan 9 
881g 8) ig 90 *33 Sw) 39 *88'_ SO 83 bu Cleve. Cin. Chic. & St. L 1,7Ut}| 88 Jan 25) 92% Jan 7 
#1084110 |*109 110 [*109 Llu |*109 “109 109\s Do pref....... i 7 7 
35% 364) 46 36%] 35% 37 4619 36% 367 364|Colorade & Southern -.. 9 
7 t 63 7 5 38 63 Do lst preferr ed ‘ 
5 5 5 57 Do 2d preferred. o 
l 215 |° l élaware & Hudson .../ 2 
{ 500 3. | elaw. Lack. & West'n 2 
39° +|Denver & Rio Grand ‘ 
ron er l 
> «| Detroit U nitec ee 16 
17 Duluth So. Suore & ALi ), 
253 4 A 
40%, v? 4i'y Jan 5 $3 May 
72 3 7gJan 7] 44 » Dee 
€4% 63 3 De 24 pret...... é 67 Jan 7 U2'2Api 
Tu ts TW | *65 45 eno Gy DORE BAB.) ~<<<<-Bicccae caseedlssscee ssess os 
vO “so 0 “39 Yo BO PO8..0<.es- a 
173 172% 175 163° 173 |Great Northern, pre!. 
794] 73% TIX) 77% 7o%! Temp ctfs for ore prop. 
SU cin OO gett Green Bayd& W.,deb, ctl. 2] 
ccncne \4 14 Do deb. oth F] 
“44 47 | Hf asana Electr: puede 
E "S24 843, Do pref 
f 3D *1U9 126 | Hocking Val } 
9 vl, -- 2'g|*---+- + 9249 Do pre?. | 
65 165 l 165) 165 | 100% 165%) | Ihnois Central... 
85's | 36% SS) Os 277%! § nterboro-Metropolitan. | 
72%3 724) v4 7 is 7 | PUP EEE .ccccvcceessecs 
94 25 | 27'a 27%) 26 26%,|[owa Central 
43 bs 46% 40%) 405 46%) Do pref.... snes 
*73 Buy) * 213 13 3 Kc Ft.S.& M.,tr. cts. pte 
28 -8 } ‘230 ) Zé insas City Southern. 
63 5s 7) 59%, > Do pref.. 
27 28 . } ; 23 ‘ ake Erie & Western 
*7v i383 | “70 73 70 } ; "re 4Do_ pref... 
*62 uo | 3 62 62 us | | #82 Long [sland. 
139% L4l Qi7138 su 15's Lav | 139 Louisville & > v we 
142% 14% M42 1a2 142 143 =| | dds Ke Kievated. ..| 
105% 105% Ie it 5110 ° Ly lus | Lvis etropolitan Street.... 
24% 25 ty, > 44 4% 24's iMexican Central. 
57 57 ’ 7 bs oil's Minne apols & St. Louis 
eBy SS 7 3 9 8 4 | 90 Do pref... 
’ iv 1H tg } 118 Minn. 8. P. & 8S. 8. Marie 
54% 0 | 1538 Do pref. aitaene em iit 
; ~\ |} 33a Bh 4 398°4/Mo. Kansas & Texas 
70% 70%) fh TiN] *7Uag 7h 14 Do pref.. 
Hstg} 7% 28 B7y 87 is] Missouri P aciti 9e | 
142 |*137 lag Loy 9 ash. Chatt. & St. Louis 
6% 69 *9% 59 } "56 a9 at.of | a palma 
D% 2h) 249% -Gh) TlO%y 264 Do 2d pref....... 
bigl us! 129% i3u 1284150 IN. Y. Central & Hudson 
3 bl -++ OU “ud Gt IN. Y. Chic. & St. Louis. 
Oo lz [lw VY j*1l0) 120 Do 1st pref... 
4 Sa ‘ Su sd > Do 2d pref. —— 
SU IRS IBtMisaylels0 185 |N.Y.N. Haven & Harti 
t5'y 454% AS 'a 45 } 4-13 45.,/N. Y. Ontario & Western 
bS4g RSS] €32% B53) 5/4 oS [Norfolk & Western...... 
xD x8 o 48 | *5U yuo Do adjustment pref 
Ly 154%) 1449 156%) Loe <' * Northern Pacitic......... | 
Sty ls) 18% Lv)  1Sly Do subscrip. rects, A saul 174 Jan 2 
$3 1:5 [116 1vs fe1l5 12 |P*pe" Coast Vo.. i +7121 Jan iz 
8S lid | 3 106 | *US 10t j d0 ist pr i sccceal prene aaa 
) > Fe11S) [v5 felad 125 Do 2d pref ‘| nemuid Wig gan “) 
1% 135%) 109% 1554) 1344, ABS .1145,6001/133 4 Jan 1 
77 | 78 Bly) 275 R.. |Pittsb. Cin. Chic. & St L] 1,000); 7 Jan. 
16 lUG [100 Jos j*luv 3 oe eee | 4/105 9 Jan 
Me 124% Sa lovey lad 1387 asain .| 1 183,950) 124 % Jan 2 
~3 y2 *55 12 | *53 v2 Xist pref. | e I~ 
aul U5 0 2 | *yU 92 2d pret 16 
4 27% 2s 274) 264 27 | Rock Island | ls 
60 “60 61 6v bu | Do pref... -| 2: 
70 *6/ bY Os%, 69% )St. L. &3.Fr., 1 ° iv 
7) 46 40 15 45% do ty) Do 2d pret... l 
23'g 23%) *23's Va) 23% 34% St Louis South westet 1 
7 f9‘e o7 57 *pé 5u ge Do of... 1 
g4 ¥ z 2 
7 I y 
23 3 2|Southern v.tr. cfs. stmpeu an | 3 | 
5 Do pret. do Jap lt ¥34, Dec||\03 Jan 
34 Yezas & Pacific 4 said 33 Jan lt 2 May} 40's Oct 
0 hird Avenue ( N. LYOU/ L179 Janvzijizs Jam #121 Novri39\% Jan 
27 “\Telede Railw ys & Light 300} 28 Janu ly 2 Jan 7 25% Dec| 356 Jan 
31 ¥9 |ToL St. L. & W.v.tr.ctfs| 1,700) 30% Jan 2i] 33%Jan 5] 25%J’ly| 40% Jan 
51 Sty! De pref. vot. ‘tr. etfs. 3touud 50% Jan 19} 563% Jan 7! 43 J’ly 59% Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks | Bid Ask |] Banks | Ask|] Banks Bid | Ask\| Banks | Bid|Ask'] Banks | Bid | Ask 
Che nical .. 4100 4200 ween h. | .ccee|| Ite rb rof 150 (155 Metropoli’n| 160 [170 Pacitic] .....| 230 
wEW zens’ Ctrl| 145 (135 irst. | Irving N 150 --eo/] Mt Morris{,../240 |......|] Park.... tas 
Actua 7 ) ity ae 65 70 | Lath Sire Te 200 (210 || Mutuals... ’ 1325 People’s} 13 
A a‘ ’ Coal & [ron 0 260 rourth oe Liberty .... v0 510 Nassau‘, 200 Phenix. 16 
Au Ex ; o ul‘ Tou tallatin .. j j Lincoln ...... O00 . « |New Amster} 215 Plaza)... 5 
Ast ) ) -{400 |525_ |) Gartteld .. Hf Manhatian® 05 15 New York Co} 1200 |......|/ Prod Exch l 
Ba | » live ' INS $1s German Amy cet } 75 New York.../315 |325 || Riverside 2 
Bo ) v nsolidated|163 [175 ||German Ext) 45 |255 | Night & Day! ....../500 || Seaboard 
Butch’s & | : vpExeh | 300 (310 |}Germaniat } 170 30 lsth Ward.) 359 .---.|| Second .. 7 
Cer ry‘ | ) S5 Discountt})...)150 |160 }}Greenwich ¢ 50 275 North Amer. » 1275 jj Sts ated... t 
Cha River../ 150 [160 Hamilten‘* 177g! ....¢.,; Northern....} 170 34th Street ..} 2( 
Ch } ) . i WY exe ) Hanover bi [LTu | Oriemtal’)....[27 2795 12th Ward{.[ 400 
Ch } , --|) Filth Avet £200 || Imp & Trad 40 aie { Ward{..J 190 |. .ccc 
om debaot Sains . = ~ : aan a _ z 
* Bid and ask f 3; RO sales were mule on this day I ) State banks. @ Ex-dividesud and right > New stock. 
{ Sale at Stock L.achange or at auction this week. ¢ Ex beneti 3 it istinstaun't paid. n Sold at private sale at this price 
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STOCAS—HIGHAST AND LOWES? SALS PRICES } STOCKS Saleso.| Bange sor Yea Range for Previow 
ED ns ons minnie — = « m basis of 1UU- vs Pome Lot. Year (19U6) 
es Saturdas Monday  y ueuing | Wednesday [ Thuredey | | ani Naw YOBE STOCK oer garter xe — 
P Jani9 | Jan2J Jan 22 | Jan7v3 | Jans | Jan 25 EXCHANGE Shares Lowest. | lighest Lowest » Highest 
revues Sn a a a ! snihdsenabe pubes SEE | PEE TO LE 
4Ur 103's 103 LU3"4 i044} “105 105 | 105% 107%) *105's 10849) “1054 8 103% Twin City Rapid ‘Tranatt.| 2,600) 10% 2 Jan 19) lusiuJan 7 102 . reed 117 4 3 . 
— : | eae 460eenl saanas 34 0 re ’ eee) 8150 Oc @15' ‘ 
7 177° | 17341 {nion Pacitic -|57! W183 Jan 5/138 May} 154 Sep 
- ia 2% 9Z's} "920 US / Do pref.. Jan 91% Mas| 9944 Jan 
seneee| 57% 57 -/UnitRysiny’ tof SanFran| Jan 7/50 Apr) 938) Jan 
id 39 | Do pref 7i's Jan 5 Apr) Ws 
.| United Rys of St Loa. pret weee _--eees|| S442 Apr} 
1 , \ poses ate incest cienaniil 2, Se Ja eJan § | 18 Deo} + 
3 Do pref... a. 4 884Jan 7] 36% Dec) 
3 | Western Maryland J 7 Lec} 
} |Wheeung & Lake Erie... Apr} 
: Do lstpref May| 
lt Do 2d pref.. aL 25 BLY Vet 
Z | Wisconsin Central 2s y Ja = : May 
* 4 bo pref. 425) 464. Jan J'ly 
} clas ce | 
ego 290 800 |*290 300 |*290 300 |*: 200 300 ‘dams. AK, descend 5>/8240 Jan ) Jne/ 3300 Aug 
l4'4 14% 16% 15% 16%) *15% 164 15% 16%! 4% liis-Chaimers 8,800) 144 Jan yi 2 
37 39 641 | 6400 6404) 640% 40% ise $$ | i ee 9,400) 37% Jan 
li 11453 Li's 115% 118 21143 i 115%) sh 115 %*, Ama! gamatedCopper. Poe evoel aoe Jan 
#23 23% 24 "ZSlg 25 he v4 |Amer Agricuit Chemical. vou! 224 Jan 
ts) "37 lee *x7 102 +57 102 =. ere eaves) scaces 
20 "20% Zl QL 21 Zu'g 2u%' Amer Bect Sugur 1,300) vitly Tan 19) 
e7 “13 SB: i? esas BE] © cases &1 oe. ree 100) $0) Jan Ji| -0 
42% 43%) 43 44 | 44 44%) 44% 44h : 43% 44 |American Car & Foundry! 12,000| 42% Jan 19} 45 4 Jan 14 
@luisy LUZ) 101591015) lul bat Po 1014 101 a'2102 102 102 lv2 | BD  indadecacensesd S3U) 1004 Jan 2)lus Jan l2 ; 
29, Ls 29% 30 | su 30%) *30 $l 3 31 31 |American Cotton O1.....) 2,200) 2419 Jan Ro] 824 Jan 7)! 28 
*85 92 | 9O BO | “39 «OL _ *sy9 91 vl ‘ 200] 90 Jan2i| :O Jan21}} 90 Y 
235%. 2240)*255 242 | 240 240 | 239 230 240 352,235 % Jan ivj247 Jam 5/215_ 7 
e7 | i 7% + "7% «38 8 |American Grass Twine . ] 84 Jan 1)})| 11*; Ji 
o ssss 6 5 6 |Amer Hide & Leather.... Y) t% Jan Le) 10 Ji 
3 dan 28 23 ie a Oe ree: 9) 30% Jan 7) 24 Nov| 43. Jan 
2 Jan &5 5 85 4| American Ice Securities. ft) 88 Jan 2|| 35% Jan] 9i%Sep 
34 738 *le. 7 4 American Linseed........ 200} 16 Jan 2) lvy\y Jan 10) 16% Dec} 29 '4Jan 
Jan e34 32 [ Do pre 7 -:--| 359 Jan 7] 360 Jan 7|| $5 Dee! 55%%Jan 
4 Feo TU, 78 72% 33 {American 70%, Jan 19) 74% Jan LO 53% May] 78. Jan 
Ma *1li lil lal ellueii2 } Do pref 100 Lut)'4 Jan vILLLy J an 21||105'2 Dec}120"4 Jan 
y“, van *3% PBN & F ccesce ccccat Amer. Malt. ctfs. of dep...|  --=---).... a Dee rama 4 “J’ne] 64 Apr 
3 Jan a4 6 St ts ade Do pref. ctfs. of dep . 70U) 24 Jan 1i| 955 Jan 3|| 25 Jan| 29% ape 
OCG *92 #2 YS “924 93""|Amer Smelters Sec pret B 115] 93) Jan 22) 93%g Jan 7]! 924 Dec}l0l, Jan 
s'y Feb 145 148 149s] 146%149 |Amer. Smelt’g & Rotin’g.| 6',000/145 Jani9z155 Jan 7//1384 May/174 Jan 
Deo 5 115 1163] 116 L116 | do pr 1000/1144 Jan 2/117% Jan 7//112 Dec/13v Jan 
4, Nov #1974 igv 240 |*190 240 |American Snufl 197gJan 11/205 Janisj|2v0 J’ly|z20 Jan 
» May 95 "05 10 | Do pref.. " RE gee SEVIS he > 100) Decjlu7 Jan 
li, Jan y y lu 7@ %| American Steel Foundr’s 9% Jan lv) 0% Jan 5 Y% sor) 19% Jan 
lL) Jan 45. OA , 45% 5 45% ag eee 44 Jan2]| 474Jan 7|] 40) May! 534Jan 
2 Fed 1309 13 ‘ 2 $24 1319132 9/American Sugar Retinin: 11304 Jan 19}146% Jam 5//127%9Mayjl67 Jan 
27, Jan #128 133 |*123_ 133 23 28 133 Do ; U}130% Jan [131 Jan 2)1-5%Dec}140 Jan 
» dan #135 139 |*iz3% 130 355 8% Ls -3 130. |Amer. “138 Jan 4/183 Jam 4/130) J'ly |144°5 Jan 
Vg Jan v6 4 964! ¥ 97 Wl” “9744 93 W7¥g 97%) YT “| @s 97%! Amer. Tobee. (new), prei s7 i>) YG Jan as Jan 6) 96 J’ly|109 Jan 
5 Jan 33 329 33 Bo%y 33%) 858 334%] 35 33'a) 4535 33%/American Woolen 1,800) 32 Jan 19) 3% ii} 28) Nov] 43 Jan 
iy dan ©100% luz (#100 102 |elvo 102 [e100 102 | LuU% LUL | 100% 100%, Do pref........ 3 249)100 Jan 16|102% 5101 J'ly 110% Jan 
> Jan 272% 275 274% 2733) 277% 279 %y] 278 'g 279%) 2794 285 zsUu 2845, annaeede opper. - 3,575) e724 Jan ls|20leJdan 3 j223 ‘yg May/SU0— Feb 
t  -Lug *110 lzu jello 120 Jeliv 120 J*110 Lev |rilu i20 [elle 120 jprooklyn Union Gas.... “efLio Jan 3/111 Jam14{/1094Novji78 Jan 
$ Feb . 5 “lay 414% 1542] +144 | runsw acre --| 14'4gJan 4) 14 Jan 4/) 134s ly} 21% Apr 
» Dee *50 *5) 53 "ee b3 “|Butteriek Co. . 49 Jan 4] 494gJan 3] 40° Ayr] 70) May 
~ Jan : 37 3 IC ‘enirai Leather . 20,100) 94%, Jan1} 33 Jan 24!) 33% Dec) 497% Jan 
by Jan iu “a 101 DD. Bi cnasccs 45;) gy% Jan 4 eo y un 11 || 93% Dec }107%3 Jan 
} 6Aug 51% Ar ‘olorado Fuel & Lron....) 45,700) say Jan 19 Jan 5 404g May) 53° Jan 
*; May RE 100) g5% Jan 14 85 hy dan ii) 85 J'nelll22Jan 
) Apr ty} Yol. & Hock. Coal & [ron.| 3,610) 241, Jan 10) 24 Jan 17 May « Nov 
yd ue }Consolidated Gaa (N. Y.) 1/90/1344 Jan 19/13" Jan 7//130% Apr 181 4 Jan 
Corn Products Rety......| 26,i16) 924 Jan *| 24%, Jan 22|| Apr 
a J ” ees 3,900) go Jan 2) 57%,Jan 25 A 
y May Distillers Securit’s Cor p.| 11,050l¢704 Jan 19) 75 Jan & | 
, Jan Federal Mining & Smeit’z| --.--- lsd) Janisjlgs Jani 
44 Jan |. Sea elvU! y24 Jan ly) 97 Jan ié | 
Feu General Electric... 1Y¥,500/;55%4Jan.ljleg dan 2z 
» Jan Granby Cons MS & 1,LUU} {29 9 Jan25|131 Jan 24!|. 
Janu nleruationai Paper. 12401 17 Jan21} lsyJan 4} 
sJan eee --| 1,409) $00 Jamz5) 81 Feb li} 
2 Jan International Power..... 200] 44 Jan 24! 50% Jan 15) 
4 Jan Internat Steam Pump... 200) 37 Jani9) 41 Jan 7| 
Jan I. WOME, cdiccctuaxaas 120) 7xigJan 1s) 81 Jan 14] 
Jan Kuickerbuocker Loe, Chic 1620s 4°> Janvz3} bYyJdan 4 
Ji 7 M. ckay Sea cones 73 dJanid) To\%Jau za 
e ongpet an 7 BO BO.E. cance 704 Jam 2a] 71 dan 24)| --000 . --]-2--00 
au 84 | 83 83% 3g 83 B24 lational Biscuit. 77 Jam 4) 36's Jan lij| G2 Muy} fy Dee 
hath sng: 118 %s)#115 118%j*110 118%|¢11 a7 Do pref.. Olle ly Jan 116% Jan p|/L13 9 Jan Ls Oct 
“ur 15%) "13% ldtg 14% 14%) "18% Nat Enamelingé Stamp’: YOU) 13%, Jan ail 15%Jan oj} 12 May} id yJun 
,/an 89 *53 sv *83 *s Do rel ° “| BAY { 3}| 34 Sep] Soy Mar 
3 SOV 714% Ti 724 71 *Tl'a National Lead 7 7,|. 66 Ma)| Jos Jan 
Nov Py lUZYielVs 102%) 102%1 roa Le 3 Vo pre ‘ 2 | 100g Je (L064 Jan 
,Jan 137%) 8153 Ls7S) 137% 187%!) 137% 134s "137 1137" wvew York Air Brake , F133 J'ly | 105% Jan 
Jan 85 | Bde S64) B5Y SO%) 55g BO 83-5 \|North American Co., uew| 5,630)" 33 * Tan 23 39% Jan 4|| s7yNoviilé Jan 
» Deo B' 38 | *37% 884) 37 «37 | 48) 39 3i% 374 pacutc Mau... : 364 Jan 19) 41% Jamo]! 28%d' ue} Oly Jap 
Deo i 95 95%y YT v6 Yl! 97 v7) veo 7s, cop. Gas: L& O(c Yiu dan 1. Ys%gdan 4) 88 Jiy|is Jan 
, Jan 15% 1 i7 15% 164] *lé4 17 | lbs LOY) *16 17 Pittevurgh C ‘oul C a tals 15% Jan 19) 16%Jan15|| 13% Ma} 15% Nov 
Apr *55 653 53 57 (87 "56 406068 | *57)) (OY 53's 58ty Do pref a 67 Jan2u!) so%Jan 4]] 60 Jy} G24 Jan 
jan 62% 53% b'g 54 54 55's) G4's 54%) O84 54%) 54% 544)/Pressed Steel Car 2% Jan 19] 67 Jani) 43 Ma} O45, Jan 
Deo 9s --) 8 v9 | 99 v9 *9x “9 yy 9¥%| vs Ye Do pref.....c. 9x Jan LY} Yo 1Uo Feb 
s/an 17 17 >) 171% 3917! 172 172 172%) 172'4172'/*1.2 175 |Puliman Company. 170) Jan lyilsl' 2iv) Nov 
, Jan 63 4 54 1°54 565 | 54 54 | 54% 54K) 53% 644] Pp allway Steel Spring.. | 624 Jan 
3 UCt #938 9 | *e7_ 99 | YS 98 #8 98 95 v8 v3 98 a ee eee iv? Jun 
Jan 8's 3 7 37%} «437% 334%) 37% 38 37% 3S'4l 3/4‘ 38 [Republic Lren & Steel. | s} 41% Dee 
eb 97 97 *O7'¢ O84) YS = YB% in % YY Ys%g U9 ¥s ee wt ere 2,100 97 Jan .v Loo 1104 Jan 
nee 72'9 24 73%) 7 4's 4 74 74 74 7 loss Shetiieid @&irov| 3,100) 721g Jam | 77% Jan 7) OB4yd iy] Jeu Jan 
J’ne @lu2 1 106 2 106%4)* 102 106%)" 102 108) 4) Do pref.. ----12105 Jan $45107 Jan ‘ iid =Apr 
Jan 154 ° DEP TE disiat Saetedl ieumh saan | um iad oe Coal, iron & RR. 154 Janl: lez #4i¥0 Nov 
May *5u ‘ 35 63 :: 83 5 Texas Pacific Land ‘Trus 3 Jap 8] 85 ec Oct 
,Jan Gaedse e IU: ulon — a Paper..... 7 Janl 41 1o\, Jun 
lll aes “2 Se & pees 59 Pe Ds iccckanannosns $ Jan2l| 61 ¥ 54 Jan 
Aug 47 4 4 4 47%) "474% ly S. Cast L, Bigs a Foun 45% Jan 2] 40% ¥3S Jan 
Jan 87'4 87 »7 sv} BS ly $7 'g| Se Mss cendeccnesena 82 y Jan wY Y5%, Jan 
Jan *lus 1 e 115 115 j|*1U05 5 110 | United States Expr | Qllu Jan 25/21: y}133'o Jan 
Jan "EG = RB 30) 8 82% : 53 |U 8 Reaity & Lmprove'’nt| a0 Janzl| 90 4Jan 3 Yi Jan 
_Nor #25 28 e25 20 29 za JU % Reduction & Refiu'y! 27g Jan jigJan 7 40% J ue 
Aug *63 «68 | D 62% 68 5 ee eet | 60 Jan? | 63 7 : ba Je 
Apr 49's 494] 457% 50% 6U'g 5u%) 60 bl 60% 5J4/United States Rubber... 48’ Jan2 [52 Jan 7/} 33 J'ly| 9J'guUct 
Feb 10 105%] 104% 1055 105! 4 103" 105% 105%)/*105 107 |*105 106 | Do 1st pref...... rid Jan 1: {109% Jan 7/2104% J’ly{zild Jan 
Jan 76 76%] 7% 76%) °75 *75 76 "75 78 "75. 78 | Do ‘dpref ... i Ul 76) Jan lil 7stgdanm 7|| 75 Alw)|eos‘oJan 
sep 457% 464) 5 AT] 46% 47° 4 47%) 47's 47%) 36% 47%) United States steel ‘1419,300] 457% Jan 19 504% Jan 7! ge Vy} vO Oct 
sep lW4'y 104%.) 104'9 105%! 1059106 105% 10's} 1064g106%| 106 luéy Do pref... «| 4,000) 104 s Jan B)107% Jan 7)! Us4— J lyjl to's Jan 
J’ne 34% > | iy 35 «3 38 "$45 36 Se 36 36 36 lv irgumaa-C Jarolima Ch Bae 1J50) 34% Jan 19} 30% Jan 7\I 31 mot 03 Jan 
Jan ®106% 108 107 1lv7 |*106 108 #1064108 |*107 108 |*106% 107% 3. eee J'O)1064 Jan «/l08 Jan 9/104 J'ly|lids Jan 
Jan 8S a9", | ) i | U4'g 97 Vi%® 95%) YS v5 58's 944| Virginia Iron Coal & C..| 10,900) 77° Jan 2] 97 Jan22|| 38 Muy! ¥3 Deo 
Oct ©$375 3u5 j¢ 05 275 305 [*273 $US [#275 306 |*275 305 \ felis Farwo & Co..... coe D 23 13233 Mar/3sV05 Oct 
Jan 81 4 4 B34 83%] 83% 83%) 85% 83%) Sh 24 est’n Uuion Tele’gp! r . Jan 84>) 6 Jap )0'#s3% Dee] Yig Jan 
Jan 160 ', 15 a 1 152%) 153% 16314150 152 }*150 156 |*150 157 |West’gh’ eer 148% Jan 17] 154 Jan 2148 Angil/6 Jan 
— 7167 #18 ° 52 '*i67 1723 1°167 182 *166 182 14166 182 Do let pref. . SRO nanwti,sndanbetannias. salad 4162 Novilos Jan 
aa ———-— ee — = ~~ --— — a A 
on BANKS AND TRUST COMPANLES—BROXERS’ QUOTATIONS 
— Banks Bia | Ask Banks Bid | Ask |! Trust Cos, | Bid | Ask'| Trust Co’s | Bid | Ask || Trust Co's 1 Bid | Trust Co’s | Sid | Ask 
iss Union Ex 2/2 fF ee D } N. ¥. CITY | | Fifth Ave Tr 155 Mut. Alliance} 205 BROOKLYN 
50 US Excha’e* jiu BROOKLYN | Bankers’ Tr./550 |580 | Fulton. 3: N Y Lite&’ Pr, t1010 Brooklyn ‘Ir}440 460 
165" rs a Bowl’gGreen|440 |450 |Guar 51 New York Tr|725 | .--..||Cituzens’ 1150 160 
sei ) BroadwayTr.|157 (162 | Gus \235 ||StandardTr't|400 [426 "|| Flatbush 222.]270 |... 
30 York ville* } Carnegie . ..(195 /205 || Hudson 105 || TitkeGu& Tr/570 |......| Franklin ....)515 325 
30 | }2025 |2100 || Kmek'rb’k'1 j1400 || fr Coof Am.} 790 |810 || Ha ae 0 (350 
15 ( 1400 410 || Law TIT: l280 || Umion Trust| 1325 |1350 || Home........ 160 |1L75 
20 | ( =| 24 260 | Lancoin Tr.. 30 'y}| US Mtg& Tr] 470 gu ||Jenkine . ../200 (205 
iS BROOKLY | Cor 1.}2u - | Mauhattan 4190 || Unit States .}1275 | Kings Co. i$t8 one 
ose | ( 115 || M {$50 |) Van N'denTr}:05 |315 || L Isl Ld Pr.|315 (330 
ores Borough" ! se ul ceca su 595 || Washington [400 |.... | Nassau ..... Jv |280 
peas Broadw ‘quitable Tr}425 |450 || M ..|| Windsor... 200 |215° || People’s 25 |45 
oe Brook || Farm Lo d& Pr] 1 1340) M ee || | |) Wil iiamsb's © (230 
— ¢ Bi 1 than 100 sires. ¢ Ex-righ ¢ /x-dividend and rights, 
*sale at o kx stock dividend i'rust Vy. ce rtiticd ates. 4 . Banks marked with @ paragraph ({]) are State banks. 
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OCCUPYING FOUR PAREs 




















































































































BOUNDS lec) Price Week's -|| ange BUNDS brice Ween’s ange 
N.Y. STOCK EXCHANGE |= | Friday Range or |52\| Since N. Y. STUCK EXCHANGE briiay Aange or > Sunce 
Wskk ExpIna Jay 25 Sz} Jan 25 Last Sale nk Zz January i WHeEK ENDING Jay 25 Jair 25 Last Saie |S 4) /ar suary 2 
- —— | 
ol. ™ «overt Bua Ash Low Hiah| Ne Lew High Bia Asa Low t+ No|\| Low High 
U S 2s consol remister Q-J} 104% 10549) 08 Nov’0t}..../) 00022. 2 eee ‘en RR& Bol Gacol z 531937 iV lux Jan’: LUG 'g 108 
U 32s consol coupon....d198U| 9.3) 110i) 105%) 1054 Dee’ 6). ...)).22.2. eee. en tot NJ gen’l gold 53.198% 1G 1 = 
US Ss registered .... KIYLE! Sp) LUZ 1OZWwIlL0S'y Ang’U6)... aie ae Registered ........... KOS 124! iit 
US 4s coupon. al -K191> Q-F 1UL4s 1034/1038 lus | LU)1O2% 1034 Am Bowie & imp ecu 5s “i921 110% Llus Ma 
Us rev snail bonds..kK191t |G | Sap 107? J’ne’vt a0 seeese Le & Hud RK gen gug ds 192 soe seccccenjoccel] * Seenhe 
U 5 3s con smail bonds..4191¢% iQ- FF) 102% ....../104% Oct ’0- Leh & Wuks & Coal 58..1912 t]eee-i] SE LUO Ng 
US ristered .. -h1 907) Q J} in, 1014)1004, Jan ’07 Con ext guar 44s....g191t Q-M luvv . ivv luv 
U S 4s coupon 2h1907/6-J 100%; 101%/1007% Jan 'O N Y & Long Br gen @ 48 1941/M-S ------.-- oe | eccece cocecee oo]|-eeces soee ee 
U S 4 registered A925) QF) Lon% 1294 [120% Nov 06)....))...0.- 220 Cent Pacitic See So Pacific Ce 
U S 4s coupon... 2e/G.¢| (29% 130/129 4 Jan ’07)....//129 41294] Chas & Sav See Atl Coast Line \ 
USPenCin 0 BEIQ N) 103% 104%/105 '* Oct ’Ue)... Ches & Ohio g 6s ser A..21%0>)A-O 103 Dec’0 
Phil e isl (1° &] lUd4..... Lil a" ut  NigtgiRehiseaigesta nee alvllsiA-o 105. Nov'ur 
Pulb wke at soceee oe lst consol ¢ 193 115% 115 : 
Pub wk Rewistered : 
General gold 3 
Foreign Government Rey istered ( a 
Japanese Govt 96% Craig Valley lst gi 40}. 
2d series ¢ 10% R & A Div istcon g4s..198%| J-J 
#lounda 8 fuil 1 vis 3 2d consol ¢ 4s..... -198$] J-J 
a series 4 etfs full paid | VO'g UU Warm Spr Vali lst g ..1941/V-8 
£ loan 4s ctfs full paid..1931 n2' RD, Greenbrier Ry lst gug is ’40/M-M| ------ he Feb "ut 
Repub of Cuba 5s exten debt.. LOL, i034] Chie & Alt RK ref H/A-O} (9% Bu J Su 5 
Not Mexicoal ¢ ds of Lavy | 9O% UY Railway 1st lien NJ-dJ 19 Sule ) io 
Gold 4s of 1904... | 935% 94 Renistered ee iJ-J cesses. SU's May'VS 
’ ices on the blasts of So lo &. [Chic Burl & Q—VDenvy D 4s 192: |F-A} 100% ....../100'gJan’07 
State Securities tlh W018 Div 34ys.... J-J vl'4 Sale MY Jo‘) Lt 
Alabama curr i = 111 Mar’0e istered 1 eis o--2--| 90 Sep’ : 
Dist of Colun 13°b5s . 1174 J'ne 0 G i 43. 949|J-J5) LVL’ Sate |1U1L%, 1U. 43 
Louisiana new consol 4s.. LUD, Dew’04 lowa Div sink fund 58..1919/A-O| 104.22... LlU4 Jan’v 
North Carolina cousol 4s. l J’ly 'Uo).... Sinking fund 48........ 1 }A-O} 180) Lut |100% Dec’us 
6s... “a 122 J’ne’U6).... Nebraska Extension 4s.1 Mi-N LUi% | & 
80 Ca laa 120) Mar’ Registered... ... M-N Dee’Vt}... 
Tenu new setu YO% Aug’ Ut ‘ Southwestern | 8. 1 ]M J ly “Ut 
Small..... iGiiaaiialicdaionial 5 Dec '04| |. Joint bonds See Great Sort 
Virginia fund deut 2 ..1991| O53 i Jan i, Debenture 5s8............ 19LlZiM Jan’0 
6s deferred Brown Bros ctfs. | | secese 32 | 20 2u | 2 Han & StJos consol 6s..1911|M 1U=%| 6 
| i] Chic & BE iliret & i LW5S/ 5 Oct "Ut 
Kailroac lst s f curss. lJ- Jan’v 
la Daun: a ( ‘eu See So Ky | | 1st consol g 6S... 4/A- Oct LO 
lava » ee At Coast Line} | | 7 | Me Jan’v7} 
Albany & 5 see Del Huu! | | | | M- ly Feb’Ur}.... 
Allegiieny Vall See Penn RE] | d- J'ly Vt}... 
Alleg & West €é i R&E | ! ; | 
Ann Arbor lat ¢ 4s...... hiV9S!}y-J} 90% Sale | 20% 90%) 2] 904% 9O%}Cme In& Lou  . 126 Jan’07}. 
Atoh IT & > " 43.1995/A-0] U2 Salo |101%, W224) To//lUL LUZ Refunding g Zod] cooces .ccces( hhh 90am Vil. 
Registered...............1995/A-0O] LUO .-|/LU4 i | Hj lol LOi%s Louisv N A « lt 2.2 Log ud sep VUb!.... 
Conv «4s " 1055) J Dj 104% Sale |lvd 1U5 1159104 LUBY HChie Mil & St P [ li j.j) 400) LUE 104g Jan 0 lt bg l04 : 
Warrants for 50-yr conv 4s seal (senek. ontitia Lua’, Oct "Ur = Saeen eae: General g 48 series A..¢1080\ J -J - LO7T4LUBg = 166 S166 106 
Adjustmeut g 48.......41095!) Nov vl 4 pa ‘ : 27 te Pei ' Q-J 
Hegistered ........... 41005) Nov Sod 
A1LYUS|M-N J-J 
F-A J-J 
F-A J-J 
F Al I) d-J 
F-A J-J 
FA i) d-J 
F-A J-J 
East O&la Div IMS ea J-J 
Atl Knox & N | I & D Exten ist7s..... J-J 
Atlantic Co: LaCrosse & D Ist 5s... Wi J-J 
Charles & Say Minerai Point Div ds. J-J 
Sav bP & W st So Minn Div lat és.. iNd-J 
lat goid 5s. Southwest Div 1st 6s. J-J 
Ala Mid] Wis & Minn Div g5s J-J 
Bruns & W ist “ d . : Mil & Nu ist M Lbs J-l 105 Deev 
L & N coll g 4s J -N| «----- 89% sue lat ceusol bs........... J-bD 115) =Feb’vi 
Sil Sp Oca &G@ gug4s..1¥ls/J-J| 94%..... Chic & Northw cons7 Q-F 1zt Nov'ut 
Atianlic & Dany See South Ky ixtension 48. i b-A lu2 Jan’uv, 
Austin & NW SeeSou Pacit | | Registered. F-A lol J’ ly’06 
Bete oni io prior 1g 3's. a |J-J 92% 92%; 792 93 General gold 3 ig M-N 97% Jan’U%}.... 
Registered ..........41925/Q-J] ..-... J’ ne’ 06 eee Registered ........... -F 96 Nov’U6).... 
edtmiacanianianetl aL! M45/A-O} 102 Luz GILO Tg 102y Sinking fund 6s OQ} -----. L1L Oct "Ut 
Registered .. -A1948)Q-J} lol 10:%) 4/100 LOLs Rewistered... -O » Feb've 
PJup & M Div lst 2 3'9s10U5)|M-N)*..-.... SY 90 Sinking fund ¢ -O » Nov’U6 
PLE& W VaSysref 481941/M-N 95 li} vd V5 % Hegistered... -O J’ne’vut 
Southw Div lst cS es...1925)3-J) Sus YU! 33!) HY4g 90% Debenture 5s N .Jan’Vi 
Registered ... Q-Ji* s mh Oct *06 Registered. N sep Ub)... 
Monon Riv lst gu ¢ 58..1V1% A| 105% .| L084 J’ly 05 Debenture 5a Jan’v.!.... 
Cen Ohio K lst c#4%4s..1950/M-S] 100% 109) Apr’v. ee Registered. aJan 04 





Sinking fund 
Registered. ..... 
Des Mo & Miun 
North illinois lst 5 
OttC F & St Paul lst: 
Winona & St Pet 2d 7a.. 
Mil LS& West Ist 
Ext & imp stund 
Ashiand Div lst 
Mich Div lst gts 
Convertible deb 5s 
Incomes 
Chic Rock Isi & Pac ts. 
| Registered 
95 96% 5'| 945% 96% General gold 4s. 
Rewistered... 


Retunding ¢ 


Pitts Clev & ‘Tol lst gts 122/A-O} 110 . 
Pitts & West Ist g 43...1017) 3-5] ~...0. 2.2...) DU 
Bat Creek & 5 See Mich Cent | | 
Beech Creek SeeN YC&H | | | 
Bellev & Car See illinvisCen | | 
Bklyn & Slontauk See Long |! | 
Bruns & West See Atl Coast L| | 
BulfaloN Y & Erie See Erie | 
Buifalo KR & BP gen ¢ 58...1037/M 118% Nov’06!.... 
Ali & West lsiyx 43 gu..1Ur/A 102 Jan‘"07!. 
Cl& Mah ist cug J LUS Apr’dT|.... 
Roch & Pitts lst g bs 21) F- 124 Apr’vb).... 
J- 1257 Nov’U6)... 





L134) ‘WiTsi 11a” 


Oct Ut Feb’vt} 
a 





iM. 






















SLAAZLZAACHGCEVEcyeD> 





16%116% 


l le ? 1 DF ce " sb leg 
002 Sale LWW 10044] 27/| 99% LOO ’s 


Consol lst ¢ ts... ¢ 
Buffalo & Southwess See Eri 
But & Susq lst ref ¢ imal! 51) J- 
BurCR&N SeeCR 

\Yanada South ist da 








J-J} 100% Sale |100 1004s} 73/100 100% 











feeecceee eee 











Bd 56 co .cccce -LY1S|M-S/} 105% Sale [1055 105%) 2//1044105% 

Registered... S| 104a4%..... 1U3S) =Nov’Vo}....//...... eiehaiiel &3i ] 1 ee Fin ied 
Carb & Shawn See Ill Ce | | | oe.” a 90% Jan’07 -|| YO% 9O% 
Carolina Cent SeeSeab Air L | | } | VU% YS May'V1t]....// 
Carthage& Ad SeeN YC&H ! | M Yu “YU'y May’V6)}__.. 
CedRIaF&N SeeBUR&N } | YVISIM-N} 894. 

Cen Branch U Plistw4s...1045|/J-D) 91% ...... a, ee eee Chie RT « Pac RR 48..2002|M-N| 76's Sa 
Cen Branch Ky See Mo Pac | | | tegistered 2002|M Nj ...... 
Coll seaad gold 53......1913/M-S;} 90 





Sale 











Bur Ced R & No lst : 
Con lst & col trg da. 
Registered. 
CRIF & NW Ist gu 
M& st Llstgeug 
Choc Ok & G gen g 58 


Cent of Ga RR lst g ds..p1945/F-A} 119 
Consol goli 5a . . 21945) M-N 110% 
Registered. -1945|/M-Pa] ...2.. 

lat pref income g -p1945 Oct | 90 
2d pref income : -pl945jUct} ...... 
3d pref income g 5s....p1045/Oct cocse 
Chatt Div pur mon g 43. 1951) d-D) 90%... 









~1 











109 Nov’u# “2 id 






Mac & Nor Div Ist g 53.1946] J-J| 107%. '05|_.. Consol gold 5s. lll May'v6). 
Mid Ga & Atl Div 53....1947/ J-J |} 107%... Nov'03 il. ‘ Keok é& ives M 1st é A-O} ...... be teat % Nov’v6)....|| 
Mobile Div lat ¢ 5s..... 1946} J-J) 109% ly Ang’05}....|} -UChie &NO See iif Cent | l | i 














MISCEI =—Continued on Next Pa 







































st t Kailway | Street Kailway | } 
Brooklyn p it g os..... 1945) A-O Met St Ky gen col tr ¢g 53.1997|/F-A!| 108 109 LOS% Jan’ 07 
lst ref nv t8....2002/J-J fe. SR -2002)A.O0 8 
Bk City lst con 5s. 1916.1941/) 3-4 Bway & 7th Av lsteg: 53 1943/3 -D fred 0) 
Bk QCo& 5 con gu g 53.1941)/M-N Cold 9th AY lst gu g 58.1993) M-S/ 
Bklyn Un El lsige 4-55.1050) F-A Lex AVG PF lstgu vis 1993/M-S 
) ped suar 4-5s U/ F-A Third Ave RR con gu 4s 2000) J-J 
vl lsteds iv F-A Third Ave Ry Ist g5s..1 J-J 
ts Me] K-A letWS El¢¢ 1 F-Al 
r4s aided {il El Ry & oe F-A 
fe4 il v-t} Minn St Ry 1 1 J-J 
OT dS] N Orl Ry & Lt ftys ..1 i J-J] 
-lv A-O st Jo Ry Lt it & P ist g 8 -N 
. v-d Paul ty Ca i ' J 
< 1 1% F Al nderground 
t ll 4498... 10 A-o nion bi (4 
Internat ec coll tr 4s -194 J-J} United RRs 
Louis Ky ¢ con ¢5s..1 J-J ulieds Rys StL iste M4) -J 
Manila! © coll 58.1953|M-$ wW Chie St 40-yr con ¢ 5 Q3G/M-N] ...... | coceagg 





pr lay; latest price this week. a@lueJan d Due Apr ¢Duo siay 7DveJs’ne ADue J’ly kD ue Aug oDuae Oct p Due N Nov “SOnen ‘Sale 








ange 
Stice 
nuaryl 
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New York Bond Record—Continued—Page 2 

















- . 
BUND zs bree Ween’s |= || kange 
N. Y. STOCK EXCHANGE |& $ Friday Range or |53)| Since 
WEEK ENDING JAN 25 E2| Jan 25 Last Sale |&2!| January 1 
Chic St L& Pitts See PennUc bea Ask |Low High No|| Low Mion 
Chic St P M & O con 68...1930/y.7) 130 ..-... 120% Jan ’'v7 11293, 129% 
Cons 68 reduced to 348.1930) y.p) 91 ae en, ns <ccnas 
Ch St P & Minn lstg6s1913\m-N| 129% -|133% Oct ’06}.. 
Nor Wisconsin Ist 6s...1930| y.g} 126 --|129% Mar’v4 
St P & S City lst g 6s...191%)a-o} 120 -|119%Jan’07 
ee g 48...1947| J.J] ------- 99% Nov’0 
Pa EAR LE TEP ocelot | 99 Jan’07 
one d Weet Ind gen g6sg1922|Q-M/ 112%... ... 112 Jan’07! . 
Consol 50 year 4s8........ 1952\7. y|*------ 98 | 98% Dec’V6)._..|| 
Chic & W fe see Pere Marq 
Choc O & RI&P 
Gin H & D 2d gold 498... 1987 Jed Oct. '00)... 
Cin D & I 1st gu g 5s...1941]/ ven Aug’U6 
C Find & Ft W letgu4s¢.’23|M.N| ------ ------]-.---- ----- aos 
Cin I & W ist eu g 48.1953) y-J Mar’06 
CI8tL&c seeCCC&StL 


CinS&C SeeCCCSsthL 





Clearfield & Mah SeeBR&P 
Clev Cin C & St L. gen ¢ 481993 
Cairo Div lst gold 4s....103% 


am 





Cin W & M Div lst g 48.199) J| 
8t L Div lst col tr g 4s. o N 
Registered............- YU) MN! 
ore & Coi Div lst g 4s. "Dav s 
W Vai Div lst g 4s...1940) J 
C1ISt L&C consol! 6s..1920)/4.N 
1 £1936] Q-F 
ed k1936/ 9.F 

om sa Cl oon lst g 5s..1928 
CC & | consol 7s...... 1914 ) 


Consol sink fund 7s....1914 
General cunsoi gold 63.19: o 
Registered........... 19 
Ind Bl & W jst pref 4s. 1940 
O Ind & W ist pf 58...d193s 
Peo & East lst con 4s...1940 
pS aes 1990 
Ol Lor & Wh con Ist g 58.1933 
Olev & Marietta See Penn RR 
Clev & Mahon Val g 5s8...1938 
Clevy & Pitts See Penn Co 
Col Midland Ist g 4s...... 1947 
Oolorado & Sou lst g48...1929 
Colum & Greeny S450 4 
Col & Hock Val See Hock Vai 
got & Tol See Hock Val 
iConn& Term sSeeN & W 


ouoeny 


we © 
cc ae : TRO ee a od 




























Conn & Pas Rivs lst g 48.1943/ a.o 
J ak& GiSo sSeeCM & StP 
allas& Waco SeeM K & || 
Lack & Western 78...1907|/y.s 
Morris & Kssex lst 7s. 09 Ol4 M-N 
¥\ J-D 
¥) J-D 
2 J-D 
NY Lack & W ist 6s...1921/y.J 
Constraction 5s. -1923/F-A 
Term & improve 4a. ...1923 M.N 
Syr Bing & N Y lst 78..190t/) 4.0 
Warven ist ref gu g 398.2000) y.a 
Del & Hud Ist Pa Div 78.1917/y.s 
Registered......... i7/M-s 
10-yr conv deb 4s. 31 J-D 
_—? Sus conv 34s. A-O 
8 & Saratoga lat M-N 
pal Ry RR Bridge See Pa RK 
Denv & K Gr lat con g 48.1936) y.J 
Consol gold 4'9s......... 1930) y-J 
Improvement gold 58...1928 J-D 
Rio Gr West lst g 48....1030/ 3.9 
Mgeand col trust 4sA. 1944) A.O 
Utah Cent lst pu pds al¥17/a-o 
Rio Gr So gu See Rio Gr So 
Des hot & ft D See M & StL 
M& Minn SeeCh& N W 
| Moi Un Ry Ist g 5s..1917|M-N 
Det & Mack ist ten g 48.1905/ y-D 
Gold 48.....--...... esexes 1995} J-D 
Detroit Southern— 
Ohio Sou Div lst ¢4 M-S 
Dal & lron Range 1st 5 |A-O 
Registered... A-O 
3 =e -1916) J-J 
Dul Short Line Ace Nor Pac | 
mi So Shore & Atl ¢ 58..1937/ J-J 
| of Minn SeeStPM & M| 
4ast'len Va& Ga See So By 
Elgin Jol & East 1st ¢ 58.1941) "-N 
Elm Cort& No SeeLeh& NY 
Enie lat ext gold 4s........ 1947|M-N 
2d ext gold 6s............ 191) 
8d ext gold 4 9s.......... 1923 
ith ext gold 58........... 1020) A-O} 
Sth ext gold 4s........... 192s] J-D| 
lst consol gold 7 192 : 
ist consol g fund 78. 1 - 
Erie lst = g 4s pr ior..1$ - 
SN insnccscesete lt - 
ist omuanks oan lien g 48..10% -J 
Registered............. 1910) 3: * 


Penn coll tr g 4s.. 
50-year conv 45 A 
ButtN ¥ & Erie lst mete lJ- -D 
Bui & S W gold 6s......190s|J-J 
Chic & Erie 1st gold 58..1982|M-N 
Jet! RR lst gu g 58....a1900|A-O 
Long Dock consol g 68..1935|A-O 








Coal & KR 1st cur gu 68.1922|M-N} 
Dock & Imp 1st cur 6s..1913/J-J 
NY & Green L gu g 58.1946|M-N 
NY Sus & W 1st ref ds. 1937) 4 
2d gold 4'9s...........- 19. F- 
General gold 5s. 
Terminal let gold 
Regis $5,000 each. b, 
Mid RRoi NJ lst g 68. 1910 A-O 
Wik & Ea lst gu g5s.194 a2 
Ev & Ind lstcon gu g 6s..1926} sl 









cr 

ee 

— 
AAD EO: 










101% aa ji01 









coccce 00 | 99% Jan’ 7} .../] 9% 99a 
wenese obcece | 98 Jan’U?] ...// 
we « ool Dee 06 ‘as 
seesse< 87 Jan’v7 

TT 99% Feu’05) 
 « 18 Sep ’'U6 
lata. 105 Jan’v4).... 
low -| 99% Dec’v6)....|/. 
98% ....../101 May’ut)..../). 
108% ....../113 4 J’ne'0u|.... 
117%. 118% — 


+ _ | i 
113% Sale 113% 


BIB ne cnc AAT GA cc Bisckctd scvies 


74% Sale 72% 
939 Y3%!) 93% 








ee 104% a 
| geen: 1119 lg Now’06}..0.{ os ooo. 

BREN cicaas Se ON acces necsas 
RC RP CER 127 J’ne'Ud|....||...... ...... 


1214 1284 ii Sep ‘06) 


1%/1114% 





1054 Sale |1u5 
"106 110 (106 


133% ...... 1183%g Deo’06). ...H]...... cece 


964 974 96% 








BOE sennes |L0z 4s Jan 07)... ..//1021g 10248 
wages 105 44! 104% Jan ’07|..../|104% 104% 
OE sames va 94 ij} 93% v4 
a 88 Dec’v6 ee | oe aiaciaaal 
evncee eseees De issih nies cncnas 

pe See 
Ee i caetlinconss cunned 
Jan'U7)....|| 92 92 
Oct 06} ....|]. 
‘| 7. | 
113° «115 jil2 swe /110% 112 
| 
115g 115%) 1141 Nov’06).... mz scenes 
| 
100% ...... /107% Jan 06)... _ conte 
109%... 1109% Dec’06 





105% .. 


we «6 te Feb’v6}....!]. 
1zg .. 12929 Jan ’07|..../| 
eeeepevens 1133 Feb’vs)... 


977% Sale | a y 





03 4 Sale |118%4 


ao /LUL y Now’06 

1129 J’ly 04)... 
/118 Sep 06) 
1L09% Oct U5 
121% Dec’ 06) onal 
--|115% Dec’06}....||. 
--|L00%4 Dec’ Us| a 
--|108 Jan '07). 










eee eee eoececee|..e- I Kenbne e6enuel 


104% Nov’ O1).. 


}luz4, Aug’06 





[1084s Aug's}. me 8 
1110 % Oct ’06)....1). 


1127 Nov’Q5}..../|. 
104% Feb0s}....||". 


Oct wi. 
11044 Oct "06). 
lilo” Oct 0s). 
Ms% ..... 116 Apr’06! 





102 by 101 101% 












ew 


rise| 74 





745 25)| 729 74% 
¥3%! 14) 92% 944g 





ate agiti® i114 


| 
96%) 6i} 96% 973, 




















oa. 











11844) 




























BUND™ | Ss} free Week's 
N. ¥. STOCK EXCHANGE Ss Ariday Range or 
Week ENDING JAN 25 {Sa Jan 25 Last Sale 
Erie & Pitta See Peun © oe Kia Ask\Low — High| Wo) |Low » High 
Evans & I H lat cons 6a. ‘192 1jJ-4d) 114% ...... RRy MOP WE... .Bscccce acca co 
ist general gold 5s..... -1942/A-O0) 1054 1084/10 Ss Bes NE ee ais alii ° 
Mt Vernon ist gola 68..1923/A-O) 108 ..... REG BOON, 5. ie nccce ccte - 
Suil Co Brauch Ist g 58.193v|A-O| 101% ...... [106% Feb’ ve}. pdb anscie-apal oo 
i ese & So SeeChM& StP) | | 
lint& PereM See Pere Mar| | | 
Fla C & Pemin See Sea Air Line | | | 
Furt St U D Co lat g 448.1041) J-J| -----. --..-- 105 Mar’) ....|)...... 2... 
FtW & Den C 1st g6s....1921)J-D) lu 111 {110 110 | 2 a a 
¥tW & Rio Gr lst g 48...1028) J J| eeenee 87 | 90 Dec'’vt).... ++ evccce 
{ ‘al Hard& SA SeeSo PucCo ae x 
Val H & H of 1882 1st 58.1913/A-O| ..-.-.103 (103 Jan’07}..../|103 103 
Georgia & Ala See Sea A Line | 
#a Car & Nor See Sea A Line | 
weorgia Pacitic See So Ky | 
Gila VG& Nor See So Pac Co | 
‘souv & Oswegat See N Y Cent {| 
Grand Rap & Ind See Penn KR I 
Gray’s Pt Term SeeSt LS W | 5 } 
Gt Nor—C B& Qcoll tr4s 1921/ J.) 95% Sale | M51, 96 1196) 95% 98% 
Registered.A............ 1921/Q-J| - ---- ------| O6%2Jan'07)....| 96 O6% 
Greenbrier Ry See Ches & O | } 
Gulf &S Listref &te 5s b1952/J-J| ------ 10344/103% Dec’06)....||...... 2... oo 
| an&StJo SeCB&Q | 
ousatonic SeeN YN H&H j | 
Hock Vai lstconsol g4%4s.199/J.y| 104% Sale [104% 1044.) 26/104 104% 
Regiatered............... 1994/J-J| ------ -{103 Now"). ...]] 0... ceeeee 
Col & H V Ist ext g 48..1945 4-0] 4 «--2--| 5% Nov'uts 
Col & Tol Ist ex 48 ..... 1955|/F-A) 9d%..... 1100 Dee’us 


Houst KE & W Tex See So Pac 
Houst & Tex Cen See So Pac Co 





llinois Central lst g 48..1951 J i094 Sep 06) ee 
MOGIREIOG.....cccccccese 1951| J-J 10444 Aug’vo] .. 

lst gold 3498. J LOv  J*ne'06).. 
Registered 196 oA .| 95% J’ ly Ou). 

Extended lsat g 3 ys..... 1951/A-O 9) y J’ne’ V6). 

lst gold 3s sterling...... 1951|/M-S J Oct Ua) 

Coll Trust gold 48....... 1952/A-O -1103 Dec’ ri emt | 
ues OBOE. .coccscoccee 1952) A-O luz Oct") 

NO & Tex gold 4s ...1953 iV1% 301+ 

yg tk ‘Steeles: 1953 00 May’06) 


Cairo Bridge goid 48....1950 
LoursvDiv&éTerm g3 498.1953 
Middle Div reg 5s....... 1921 
Omaha Div lat g 3s ol 
St Louis Divéterm 
Registered. 
Gold 3498... 
Registered. 
Spring Div lst g 
estern Lines Yet e 45. -1951 
Bellev & Car 1st 6s..... 19 
Carb & Shaw lst g 48...1¢ £3 


-| & eee] 80% 
“1123 ° May’yy| E he 
78 '0 Apr U6)... es 

















gus 


Puccce pee o2zz 


1 
101 4y UCL "Y9]....| s 
-|L00 Nov’ *UU} 





- 
=) 


90 Nov’ts}.. 





fence Mee ee 


nD 














Chic St L& NO g 5s8...1951/ J-D 1214 Dec’v6)....) 
Registered............. 1 Qed ceeses scaces 119%, Mar’04).... 
Gold 34s..... J-D 93% May’U4).... 

Registered Bi PeD] ccccee ccccce] ccocce socveseslecee 
Memph Div ist ¢4s...1951/J-D) lUO 22222. 101% Aug'u6 
St L Sou lst gu g 48....193]|M-S| -----. ...... 103 Nov'v4 
Ind Bl & West SeeCCC& StL 
Ind Dec & W 1st g 5s.....1935| J-J 105 Jan ‘07... 
lst guar ar sz -1935) J-J 1074 Dec V2 
ind Ill & J-J a. Oct ’V6).... 
int & Great Nor ist g M-N 115 | 

2d gold = M-S 99% Jan 07 

3d gold 4 M-S | 

lowa central lst gold $..3808 J-D 110 Jan’ 07] 
ny, RE petenESS 1951|/M-S 855 Nov’'vt'!. 





an& Mich see Tol & OC 
KCFtS&M SeeStL&sV | 
KC&MREB Seest L&8F | 
Kan C & Pacific SeeM K & T | 
Kan City Sou lst gold 38..1950)a-U| 72 Sale | 71% 72 | iv!) 
ee 1950| A-O 
Kentucky Cent See L& N 
Keok & Des Mo SeeC RI&P 
Knoxville & Ohio See So Ry 


















































I ake Erie & W 1st g 5s..1937| u-J 
42d gold 58........ 1941/J-J 
North Ohio 1st gu g 68..1945| 4-0 
LSho& MichS SeeN Y Cent 
Leh Val N Y lst gu g 41g. 1940) J- J 10722 Jan "07! 
megistered... . ---- 1940) J.J .|L124g Nov’v6! 
Lekigh Val (Pa) cons g 48. 20U3| M-N 95 Oct ’O6)..../]... 
Leh V Ter Ry Ist gu g 58.1941/A-0 116 Oct *us).... 
Re istered............... 1941/A-O -| 104g Oot 9B). ..1). 8. 
Leh V Coal Co lat gu g 68.1933) J-J . 112% Apr’vo).... | 
Leh & N Y 1st guar g4s..1945|M-S 6% Jan U7 za Db% 96% 
BOGMBOIOE, ...cscoccscsces 1945|M-S ceccce evecce 
ELC &N ist pfs .....1914/Aa-0 
eek i ee ee 1914/Aa-O 
Leh & Hud R See Centoft N J 
= & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Krie 
Long Iel’a—1st con g 58.41931/ Q-J 
1st consol gold 48......41931/Q-J 
General gold 4s.... : 5D 
Ferry gold 498 2|M-8 
Gold 48......... J-D 
Unitied gold 43 .......... 1949/M-S 
Debenture gold 58.......1034| J-D J'ne’04. 
Guar ref gold 48......... 1949|M-8 Gar 
ey a Mont lst 6 6s..1911 7) 7 ee ey Te 
Es 1911|/M-S} 102. Jan’ v7: = 
N ¥ ‘pa M B lstcon g 58 1935) A-O} 110% Nov'v6).... 
NY& RB lat gis..... 1927|M-S! 109% Jan’0O7!... 
Nor ShB lst con g gus 01932 -J| 109 Nov oy... 
Louisiana & Ark 1st g 58.1927 ts senaes 103/105 J’ rf V6). | 
Louisy & Nashv gen 6 6s. 1930) J-D| 115%... 115 115 | Bi16 116% 
1937|M-N) 116% ...... 1164s Nov’ V6}... pa 
1940) J-J| 10 Sale [100% 101 | 25 100° “joi” 
194013-d| ...... ..- 101 ea'ly "06. ak 
1931|M-N O7% 109 © 111 J’ne "U8}. coll cence osene - 
5-20-yr col tr deed g 48.1923/A-O| Y74uSale | ¥7% ¥75! 4! 97 ¥7% 
EH & Nash 1st g 68....1919/J5-D! 110% ...... 110 Dec’06}....|]...... ..--- ° 





MISCELLANEOUS BONDS—Continued on Next VPage. 











Gas and Electric Light | 
Atlanta G L Co lst g 5s 
Bklyn U Gas lst cong 
Butialo Gas ist g 5s... -1947/A-O 
Conso! Gas conv deb 6s.. — J-J 
Consum Gas see PG & CO | 
Detroit City Gas g 5s...... 19231 J-J)} 
Det Gas Co con 1st g 68...1915) F-A 
Bd kil Bkn SeeK COEL& P 
EA EIU sbeeNYG& ELH S&P} 

Eq G LN ¥Y Ist con g 5s..1932|/M-S 
Gas& Elec Berg Coc ¢ 58.1044) J-D 
Gea Electric deb e 348..1842,F A 
Gr Rap G LCo Ist g@ 6s...1915) F-A 
season CO Ges ist £ 58..194 . 
Kau City (Mo 
Kings Co bi ° 

Purchase money a 997 A-O 

Ed El 1] Bkn lst con ¢ 45 193%| J-J 











| 
| 


102%, ......|. eoecccce|sces|lecccce eooccs 


1065107 |i0Gig 





66 Sale | ts 66 63% 66 
135 138 |185 135% 12135 138 
1101 pec’03}..... os eese 
1101s Novw’vU6 “| encses cocece 
hides bain ae }112 Nov’03}. al. ecco cocece 
Osence sonece 61% Oct 01 | 


&8 89%) 88 Dec'06 
BOO cccecs 11073, Dec’0UO 
oo 103 y Nov’06 
Ys Dec’ 


Nov’v6 
esee- cocces| Y5% Mar’06).. 


cosees 116 {117 





106%! 6 106 4s 206 %¢ 














Gas and Electric Light a al 
Lac Gas Lot St L 1st g 58.¢1919) 
Ret and ext lst g 5s..... 1934) 
Milwaukee Gas L lst 4s..1927/| -N 
NYGELHGEP g ia. -.1948} J -D 
Purchase money g 48...1940/F-A 
Ed Ei [li 1st conv g 5s.. “1910IM- 8} 
iJ-J 

A 

MN 


ee 105 105%s 4) |L04 105%» 
anneon 105 |102% 1024! 11) 102% 102% 
Ee oncane | 91% Jan ’07).... 91g Yl 
1039 Sale |1034 103%) 45 (102% 108% 
84% 85 84% 84%) 37)| SS% 84% 
weenie ae <2 Dec’ve'....! 

Patt mnie 13 *ne’06 . 


“E>o 
LO 





lst conso! gold 5s... 
NY&QE! L&P lstcon g: ¢ 
N Y & Rich Gas ist g 5s. 1921|M 
Pat & PasG & E con g 58.1949 M.S 
Peo Gas & C lst con g ts. tite -O} 
Refunding gold ds. -1947,M-S 
ChGe-L& Cke lst gugos 1937| J-J) 103% 106% {106 Oct ’OU)... 





119} 3i/i78"" 179" 
Jan’07)....//102 102 


Con G Coof Ch lst gu g58.’36,J-D) 102 ...... 02 102 1/102 102 

Mu Fuel Gas 1st gu @58.1947|M-N) ..... 105°"|103% Dec’05)....\|"..... ---- oe 
Syracuse Lighting lst g 6s.’51/J-D) 9519 .....-|....-. ......- dia ovne soceep 
Prenton G & Ki lst g 58..1049/M-S/ 103%...... se. ae eee 


101 4 102°" 


Westchester Light's ¢ 58.1950| J- D} 1014103 |102 Jan 07 a 











* No price Friday; latest bidand asked this week.» Due van b Due Feb dDue Apr eDue May A Due J’ly &k Due Aug o Due Oct gDue Dec s Option Sale 
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BONDS |S i; | Week's | Kanye BONDS 3s Price | Week's Range 
N.Y. STOCK EXCHANGE | 35 Friday Range or | j Sinee N. ¥. STOCK EXCHANGE |S friday | Lange or Since 
WEEK BNUING » JAN 25 sa Jan?5 | Last Sale January 1 WEEK E NDING JAN 5, Sa Jan’5 | Last Sale Januaryl: 
UISV & Nashiv—/ Continued / Bia A&h| Low High No || Low High N Y¥ Cent & H R—(Continued A&8h| Low High 
LCin & Lex gold 4 4s. med | ay mae }109 Mar’05| Nor & Mont lst gu g 53.1916|A-0 
N O & M jst gold 6s.. SO) U-JS | ccccce -{1: 27 Dec'06) West Shore lst 4s gu.. 1} J-J 
N O & M 2¢ gold 6a.... -|122%4 Mar’06 Registered........ 1] J-J| 
Pensacola Div gold ds...1920/M-S/ ... -|107% Aug’U6 -} Lake Shore gold 3% 97! J-D) 
3 v Ist gold 6s. 9 -8] 120'e ..... 1120 Jan *07| -+-{/1 Registered... 97\ J-D 
Re EE wsciee 74 714g Sep 'U6)..--] Debenture g 4s. 3) M-S| 
! } ay Nor lste¢ ‘ 16 J'ly’v6 | KaA&GRisteuc Sl J-J) 
Hender Bdge sete py ny geass s 108% Jas 06}. | Mahon C’! RR lst Sa. “1934 J-J) % 
Kentnc xy Cent gold 48..1987|J-J| 96% #75 Jan '07 Pitts McK & Y Ist gu 68.1932|J-J| 139 Jan 'Us}.... 
L&N& M&M 1 eae ioaal 7+? 103s $107 Sho J’ly 06}. Le eee 1934|J-J eee 
Ldé& N-South M jot 48.1952) J -J| 9 92 Jan "0%. Mckees & BV Ist gos 1918}J-J| 
N Fla & S lst gug 5s.. “1937! F-Al 9 j114 Dec’0#}. —_ Cent lst consol 6s. 1908 M-S ; e : 
Pens & Ati lst gu g 6s... 1921\F-A 112 Jan’v7!. 131|M-8| H 18% Fay *06) oon 
S & N Ala con gu g 58..1036/F-A -|115% Mar’05! Q-M) 119 J’ ne’ 06)... 
Sink fund gold 6s...... 1910) A-O 107 Dec'v5).... -J] ‘ Jos 
L & Joi! Hiige Co gn x 4a--1940/M-S| 97 May’06).... ‘ , “| aay 
LNA&Ch SeeCI&L } JLa@ sists 3% M-S| : 
jf shox Coal SeeLS&MS lst g 34s eee -N - 
A anhattas Ry consol 45.1990) A-O| 100 mm 1004 100% Bat C & Star! latgug 3s. -D 
stered.........-- 1990) A-O eeeee/L04 Apr’05 N Y & Hariem g 3'4s.. -N] - 
Kl lst g Ge....1908}5-J| 101% 22227: 101% 01%) Registered............. 2 ‘ 
BV. SeeN ¥ Cent | \ N Y & North lst g5s. -o} 112 
tan El See Man Ry = R W& Ocon lstext5s.) A-O} 1134114 113 4 Jan’ 
Mex Cent consol gol 4s..1911/J-J| 85%2Sale | 84 85%, Oswe & R 2d gu g 58...c1915,F-A 113% Jap 'v: 
lst consol income g 3s.a1939)J'ly 25%) 25 26 RW&«& OT KR lst gug 58.1915 M-N 
2d consol income g 38. aetela 17% 19% Utica & Bik Riv gu g4s.1922 J} i 
Equip & coll goid 5s..... LPIGIA-O] ..- 26 220. ]ecccee o- N Y¥ Chie & St L lst g4s.1 ° 4 
Coll tr « 41ys8 Ist Ser....1907) F-A } LOX ly Dec’ OF Registered...... 1% ° 
Mex [uleruat let con g 4s.1977|/M-S 905 J’iy’U) N Y & Greenw Le , Kkrie j 
Mex North lst gold 68....1910}J-D 105 May’00) NY & Har See x Y C& Hud| j 
Bic. t SeeN ¥ Cent NY Lack& W SeeDL& W | | 
Midet NJ See Ene NY LE&W See Erie | 
Bu Ls & W See Chic& N W | N Y& Long Br See Centot N J| | 
i North See Ch M & St P | ma New York New Hav & Hart 
=t lL, let gold 78..1927 3: mt GB. connis 137 J’ne’05 Housatonic R con g 58..1937)M-N| 117% ...... 1124 Feb’ 
x lst gold 7s..... 1909] J-Dj ..---. ..-.-.]111 4g Oct 05)... NH & Derby con cy 58.1918|M-N| 22-22. 2200.0] cccee ccnneeee } 
Ex lat gold 68. .-1921/A-O} 115° ..... lls) Jan’v") NY& North SeNYC&H | | 
Sv Weat Ex lat g 78.1910/J-D] . .... ......JL13% Mar’0 si NYO W ref Ist g 4s..g1992/M-S} lOOYSale [100% 10V%) 28 99% 100% 
lat. consol gold 5s........ 1934|M-N} 169 ....../ 108 ilv 22/109 110 Regis 35,000 only...... G19V21M-S] ccccce cocee- {101 ‘9 J’me’Uti)....1)...... ccccee 
Ist ant refund gold 43..1949/M-S} 94 Sale| 93% 94 | 3]! 93% U4 [IN Y& Put SeeNYC& H 
Des M & Ft D 1st gu 48...°35|J-J| 92 v8 VT APpr’UG) ...}}. 2.00 ceceee NY&KRB See Long Island 
Minn « StL u SeeBCR&EN | } NYS&W_ See Erie 
StP& SSMcone4intgu’ss|J-J Oct '04)....]]. 200 ceccee NY Tex&M See ao Pens co | 
MSSM G&A Iste4intgeu 1926) J-J} I st cine cand Nor & South Ist g5s.. L|M-N] <---00 ceeeee 104 Sep "0s 
Minn Un SeeStP M &M | } Nort & Weat gen fe my a Ni] 128% ..... 1129 Jan'0.! 
Mo Kan & Tex lst g 4s...1990) J- Qn! Improvem't & ext ¢6s.. “8° eoew 130% Feb'v 
BG MOld G6....0. coccecccces g.900) F-A New River Ist ¢ 6s 4 ES, eae 127 ‘se Oct U6}. . ‘ 
lst ext gold 5a. ....-1944|M-N N & W Ry list con g 4s oO OY Sale vy Li} § 
let & ee _ Seen: 2004'M-S Registered, ° 100 Feb Ob 
Gen sf 4'g8.... -1936) 3-3 Div'l lst i& gene 4s J — “Sty Dee’ i) . 
SLL Div let err 48....2001/A-O} Pocah C & C joint 4s D rh Sal 41 P| 7 
Dal & Wa lst gu g 5s...1940)M-N| C.C& T lst gu gis Lue2j)d-J| bo ++. [1092 2 Fev'us 
Kan ( & Pac lst ¢ 4s...1990| F-A| 4 ee Scio V & N Elstgug4s lusvM-N) 30's ...... v¥y Jan "v7 
Mo K & & lat gu ¢ 5s...1942\A oO} 110% 111 76{ 110% Jan'07/... 110%, 110g North Illinois See Chi& N Wi | 
M K & Ok ist gu 5s..... 1942|M-N| 107 107%) 1G7 107 | 5/1064 1LY7 North Ohio SeeL Krie& W | | } 
MK & Tot T Ist gu ¢53s.1942/M-S aSale 064 1UG%) 10 106 4 106 %]]Nor Pac—Prior lien g 4s..1997|Q J 1014 % 102 {LS80/101% 102% 
Bher Sh & So lst gu g@53.1943)J-D) lua ...... 108 4 Apr ’Uu)}....]/...... tend Registered............. 1Y97 Q-J! 1 luz lou’, 102 
Tex & Okla lstgu @5s...1943/M-S| ...... ...| 106 107 |} 4/106 lu? General lien gold 38....@2047)Q-F| 73%! Ss 73 74% 
Mo Pacific lst con “oy ..1920/M-N) 119%1lze [119 Jan'u7 119 «119% Legistered a2047) Q-1 oe cool 43) 0Nov’ut me Cae 
Trust gold 5s stamped.a@1917 M-S,*20a% ......)1U4% 104% YiLO4S 105 St Paul-Dul Div g 4s _luyeld-D o° -| 06% Jan’v 
Registered . .----@1917|M-S i r ee een || Dui Short L tst gu 5s. 191e M.S) 101 icone. gasin 
1st coll gold 5s.. .1920/ F-A | 3/1044 105° C Bé& Qcolltr4s SeeGt Nor } 
4\)-vear gold loan 4s. | BY BY sStuP&N P gen g 6s....1 -A » Nov’it 
ae extd at 4% ' } Registered cert *s -F J’ly’ 
Cent Br Ky lstau g 4s.1919/F-A| 94%... | vy 96 | St Pau! & Dul 1st i. Mar'vt 
Leroy & CVA Listgbs 126 J-d wore seceee[l10  Mar'5} ot REE AR TE, ° 108 4 Nov'u 
P ac k of Mo lst ex g 48.1038) F-A, 101% _.....)10i%, Jan’0?7 lst consol gold 4s ] iy Oct ‘UG}....8... 
2d extended gold 58...1058/J-J) 115 117 117% Jan’0] Wash Cent Ist g4s.. N May'Uo}....9... < 
St LIrM&Sgencong 5alvs S1/4-O 1134 sale I 134 i114 Nor Pac Ter Co Ist »g tis... H J Nov’v6 
Gen con stamp gtd g5a1¥31/A-O| ........... }i16 Novw’Vd Nor Ry Cal See So Pac | 
Unitied & ref gold 48..1920\/J-J| 874 Sale | a7s SS Nor Wis SeeCStPM&O | 
Riv &G Div Ist ¢ 4s.. 1033|M-N) ...... G2 v2 Jan'07 Nor & Mont SeeN Y Cent | | 


107 2 Apr "06 ated 


Verdi V I & W list ¢ 58.1926/4-5 
15% Apr’ us| 


6) Ind& W sSeeCCC&SL 
Mob & Birm prior lien g 5s sees 5) J-J b 


no River RR lst g 58.1930) J-1) 
































































Mortga e gold 48 bessanes 045\5-J 96 Get 05) Generai gold 5s.......... LYS7j/A-O} LUG 111 Y1113 9 Now’ut).......... 2.00. a 
MobJ é R ) lst cons g 5s. 1 3} J-J Dec’v6}.... Ore & Cal See Bo Pac Co | 
Mob & Ohio new gold 6s. 12244) Ore RR & Nav See Un Pac | 

let extension gold 6s..A1V27/Q-J| ...... i22 Dec Ore Short Line See Un Pac 

Generai gold 4s8.......... 19 | ¥3Jan’ + Oswego & Rome See N YC ! 

Montgom Div lst g 5s.. 1947] Ll4ds J'ly Os}. OCF&StP SeeC&NW } | 

St L & Cairo coll g 4s. “a1880)9 -| 2% ALe'O8I. Oz’rk & Cher C lst gu 5s 7.1915/A-O} ......100 | 99 Dee’Ou) ..-{...... 2.000. 

Guaranteed g 4s....... 1101 Nov'vd} _. ‘| pac Coast Co lat v O8.... 140) ¥-b) ...... luy jluy luy le Lloy «109 

M&Ocoll4s See moceare “ | ac of Missouri See Mo Pac | | H 

ohawk & Mal SeeNYC&H | Panama lst 8 fund g4'ys..1017 A- 103 J’ly 06 } 

my, gy! r B te | Penn Co—Guar Ist ¢ 4s. 121/J-J| jl0Ss, 1054 

ont Cen ee St bP & 3} Registered......... -1921/J-J log = Dec’ 

Morgan'’sLa&T SeeS P Uo | Guar 3'g8 coll trast reg.1937/M-S| 904 J'ne’U6, 

orris & Essex See Del L& W) | . | Guar 34s coli tr ser B...1941/F-A! vo Oct’ vb 

Jash Chat & St L let? 78. : 13) J-J) 115% 1164/1164 Jan ‘v7! Tr Co certif’s gu g 3 ys. 1916/M-N/ 95 Jan*’v7 
1st consol gold 5s... ... A-O} 1134114 [113% 113% Gu 348 tr etfs C......... iv42|J-D BY Oct? 

Jasper Branch lst ry on | shJ-S) 115% ....../119% Feb’vt). G . 3 ye tr etfs D ..--1%44)3-0 } $10 ty Mar’. 

McM M W & Al lstts..lvl7)J-J) i1Uu%. 117% Mar’v5)..../]. Guar 15-25 y ar g 4s 1951 A-O 5 Jan'07 

T & P Branch lst 6s.. “TOL; J J] eee | a. , i see C st L& P Ist con g 5s.ivs2 A-Q 115 Jau'v 

Nash Flor & Shef see L& N : } \| ClL& P gen gug4yssera.'4u J-J| 1lUsly Aug’t 
Nat of Mex prior lien 448.1926) J-J 108 102% Dec'06 -oe|| ‘ntilalade tetas ee a. es -194z/A-O} 106% ......}...... econ 
lat consol 48............. A-O| 364 874 Jan’U7!....|) 64% 387 Series C 3‘ys.... -- i945) M-N YS Dec'Vs| ... 
NewH&D SeeNYNH& ‘H| | | i] Series D %'gs......... 1950) F-A 96 Jan‘U4! 
NJ Junc KR See N Y Cent | } } Erie & Pitts gu g 39s B. L940) J-J W644 Jan 'Ue}... 
Rew & Cin Bige See Peun Ce i ONY aetna 1940) J-J ¥5% Apr'udl .. 
et E ) or lien g 6s goats B-O] 2. oe socce ee eeelles e020 ececes N&C Bdge gen gu 481945) 3-3) ...--. 2.2.-).200.. | 
Bkin Man Beh See L | ry {| PCCE&StLgudysaA...1040/A-O) -- 105 Oct *u6} 
5 Cent & H Riv g 3 ‘ys. 1 i lJ-d 93% Sale 93%, = 100); 93% 93% Series b guar 1¥42;/A-0 (Lov y Jan 'O7 
Registered 19 | eee ¥34) 924 Jan "¢ ee 92% 92% Series C guar.. -.---1042/M-N .-{112 hy »J*ne¢ | sib awke seated 
Deben g 4s.. na -Ni 9% Sale 984 29 ‘| 19 98% vv Series D 48 guar.......1045|M-N 19s Jan’v7] .. k 9s 
Lake Shore coll g: . 190d) F A) 872 Sale | &7% 68 loi} 87% 88% Series FE. 3'y guar g....1040/F-A 04 Dee’Vel...... ooo 
Registered...... .. 1 YVs! F Al &4 84%) 86's Jan’v7).... ; Series F 4s guar .-.... 1955,J-Q es eS ee 
Mich Cent coll g3‘ys.. --tegale. rt =~ Sale Bb’, 874) 3 J Pitts Fu W & C lat 78...1912)1-J 27% Oct Ov}... “reer 
Regiatered............0- Is | § 84%) 84% Jan 'v7}._.. 2d7s 1‘ -J 119) J’ neue 
Beech Creek 1st gu g 4s. 1Y3t J-J3) 1024 .......102 Jan’v7} | | 0 iv nae 04 
ete -J ..{102  Mar’04! Penn RK Ysi ree 3iM-N| 04 Dec'v 
gu gold 5s. J re | Consol gold 5s8........... 1Y1YiM-S LlYSep ‘v4 

B ech Cr Ext istg: oO Consol gold 4s. a 1945 N| 06 Aug’ 

Cart 2 a lst fa £ inane : : Convertible ¢ 1915, J-D 4 4 

Clearf Bit Coal lstsef4s.1940 Convertible g 3 *es....... i¥V1lZiM.N { 157, 

Gouv & Oswe lst gug 5s 1¥42/J-bD Alleg Val gen gu g 48.. ar M-S! 1022's .... 4 ‘4 Oct Us 

Moh & Mal Ist gu g 48..1901/M-S CL & Mar lat gu g 4'9s8..1855'M-N j llu Jan’ 

NJdJupne & gu lst 48s... 10S6'F-A DRRRE& Bee lst gudsge.’su F-A 03 ae 

_ ¥ & Pu lstcon gu g4s 1992'A-O a Gr R& Lex Ist gugz44s1941/J-J! 103 108 Sep ‘vr 
| ANEOL S BONDS—Continued on Next Page 
= Coal and tron | | i] Velegraph and Telephone | | | 
Col I & 1 Cogen s! »8..1943\/F-A) 997109 997%, 100 5| 99% 100 Am Telep & ‘Tel coll tr 48 lY2u) J-J} eeee 91%) 2O Jan'O7} 90 0 
Convertible deb g5s....1911/F-A) 85 .... Bs J Ry '0é..... Comm Cabie Co Ist ¢ 48..2807\/Q-J) 92 964 Jone on! 
Col C & I Dev gu 58 g..1900/J-J ai Met T & T lst st g5s 1] 5/MEN 100% May’0o} 
-1910/M-N . 107 4g Oet '04 .. ..... || Mich. State Telep. ist 5s 4 FA 10 ESy val Secce cvcece 
1Y14 A-O 102% Apr'd ea NY d& No Tel gen g os..1920/MEN 15 Jy os! és - 
134) F-Al 7 «| 73 199'| 734, 764 |] West Union col tr eur os. 1935) J-J V2 resol Poy us 
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Pills Cu & StL See Peun Co} | 
Pitts Cleve & Tol SeeB&O | 
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63 64 63% 63%) *634% 64 a 65 65 | 645 £63 (Kans City Ry & Lt..100; 855) 54yJan 2) Gy Feb * 30 Jan! bY Sep 
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Sales’ Mar’'0¢ Adventure Con . « EE wccus 5% Mar 7} 6% Feb26)|...... 
Sale s6q Mar’06 Allouez . ean / ar 7) 36% Mar 7 
Sale2y9% J'ne0“ Bi ngbam Con ¥ ning lt) 44% Feb 2: 
Salelo Nov’0s B. woos aaa 14% Marzy)!... 
ee es Daiy-West ........ 205, Nov 5 
Saled Nov’'v6 Hubbari-Elliott 2 4%Oct 2 = 
Sale ss Feb’06'No Butte. ............ «4 Fevi3) S5% Feb2s 
Sale7%, J’ne’0s|/shannon . ........ 7's J’ nel 
. ’ { ’ 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BUNDS o - ‘ | imvidend Kecoru 
» zs Price Week's Range " Outstand- al t 
CHICAG I K EX 4 Friuay Eange or for year NAME ing ig ~<- Atet | dn | dn |#er-| Last Pata 
WEEK © + JAN 25 <~ Janz Last sale 1906 Stock 7 | 1905 | 19U6 | t0« % 
Atk Low High No Bankers National . ‘i $2,000,000/41, 17%, 169 a] s y-J Dec ’C6, 2 
Amer Biscuit 6s ] ° Jalumet National...... 100,000 360] 5 5 J-Jivee '06, 6 
Amer Straw board ist bs ¥¥*, May'Ut Shicago City ‘ 500,000 lu £8, 937 luv }; 10 J-Jjlan '07, 6 
Case Ave & FG (StL) 5e.] Ul Jan" Jommercial Nauoual. 02,000,000 12 12 Q-JiJan ‘U7, 3 
Chie Board of ©4e ] iv Mar’U Continental National..; 4,000,00U 8 | 8 ('Q-J\Jan 07, 2 
{ite lU3 Apr'ud ook Co State Savings 5U,000 6 6 Q-J Jan ‘07, _* 
] 7 Dect Corn Exchauge Nat...) 3,000,000 12 12 QJ |Jan 07, 3 
L004 Nov Drexel State a ai 200,000 6 | 6 @-J)lan ‘V7, It 
Al Oi lvl Drovers Dep N ational 600 VOU 325° dua S ft & Q-J Jan "Oi, 2 
s...] luv $6% Jan ‘Ut Englewood Staie 200,000 zu 804! $ Q-JiJan '07, 1% 
i +A vs ° Federal National...... | 600,000 (2,213) Began |b isiniess (vot 16, 1906 
sjz a-f bs Feb'vt 37 87 Firet National ... # 000,000 6,73 $61 wiz 2 Q-JiJan ‘U7, 3 
Cc ; d-d ‘ ° .... |] First Nat Englewood. 100,000 145,604) 1U0 10. $10,Q-J\Jan "07, 2% 
Chic Poeum Toei i #2) J-d #14 bale 78% > 4¢) BU i Foreman Kros B'k'’g © 0 500,000 642,324) Privjate Ba uk 
( “te Kock 1 & Pac KBE 40.202 N iv Nov'l4 Fort Dearvorn Nat....! 1,000,000 $1 6 6 Q-JjJan ‘O7, 1% 
lat Trusi ¢ Se s sO Apr’U4 pee Hamilton National 500,000 75 | F-AiFeb 'v7, 2 
mon wealth Elect 5s ts Xx i 124 Jan"t OL% 105 +i{ Hibernian B’k'yz Ass’D 1,000,000 } lu iQ-JiJan ’07, ‘ 
lilinow Tunnel 5s Ze /d-D Dee 'ut 87 Kaspar state Bank 200 ,00V | : . eoccosm 
Kane City Ky & Lt Co 5s ¥v ons vs Jan 17% i OU, Monroe National...... | 200,000 | s |Q-F Nov '06, 1 
Kuiceerh cher loe let 5s p Af ) U9 '¢ db yt vy = 1lud Mutual Bank , £60,000 Jan 7, 4" 
d-d 392 ) di %, 2% iz v5 ldvv Nat bank ot Republic 2,000,000 6 QJi\dan "07, 1% 
ve 16 Mey Natioual Live Stock 1,000,000 11243 'Q-JiJan ‘07, 3 
- L d% bale 0% 4, 4 Yu% V5 North Side State Sav... 50,000 7) QJiJan ‘07, 1 
4 se d 374% Dale 64 m4 v3 “4 wY jakiand National... 100,000 6 Q-JdJiJan "O07, 1% 
, d-d v0 Dec'v j x0 Vraine National 250,000 _ eeece 
l#ic d-d sy 0 Prairie Stats 500,000 ‘ } 148 (yd idan 'O7, 2e 
ly] a-¢ 79 7¥ Pullman Loan & Sav 400 ,00U 5 | a) Q-Ji/Jan "07, 2 
lv2 4-N 16 77 Ud*4]] Kal.way Exchang 250,000 3,545 Began busin ess July 4, 1906 
11 M-$ t9v% Sale ( $0% ¥4%[ [South Chicago Savings 200,000 18,7350 a ) QJiian 'O7, 1% 
45M 2 Sale ( sy L004 |) State Kank of Chicago 1,000,000 HY 7 657 ) Qed |e og, 1" 
16 J-] UU 'y 100 4 |) Stock Yards Savings 250,000 147,574) None © oc ccudasuskaaee 
17 $71} Union Bank of Chicago 200,000 $4,4350|/ Hegan May l, ive> 
yy 100 Union stock Yds Stave 200,000 44,491) None " J Jan ‘O07, 1% 
’ os tI 100 Amer lrust & Saves 3,000 000 s74,526) & 4 yJdijiau O02, 2 
" * A j ls leu Central Trust Co of Ili 2,000,000 149,154 fy 'y Qg-Jijun ‘07, 1% 
et . Ss ) Jar O1% 105 %iChicage Bay Kk & Tr n FOU O00 n 6,407 a 
7 he ote P 49109 04% Jar Ui 106 Colonial ‘Truss sav 00,000 uy 64656 lu dd tan ‘OT, 3% 
. ae i-0 ) Jan'v ty f Drovers Trus su 200 000 5 u 5 QJ un 'O7, 1% 
» at yee ue 7 diy ke f 4 1045 sh Firet Trust & Savings kl) YOUU 1,5 $4 - 
. Kiev ¢ ye sd-d J ele 0 My LOSS ines Trust “Vv VOU 000 TAU l2¢4 l2ea I jun ‘O77, 8 
ewillé xe Oe add U% 2 . Ud 'y 103% |] Ken woo Ir & savings £00 00 760 jau 7, 1% 
j y . ‘ ° ) 99 i OU 105% e View Ira a OU JOU 167) Grga uized ov i 1WUs 
< ewony 4 « la vv'U4 Merchants l/nd& Tr Co A100 00 je2,455 lu iz QJitan ‘O7, 8 
z ve te 12% Jan t 7 Metropolitan ‘Tr d& Say 150,000 4iwizs 6 6 d-Jitwec US, 1% 
W ee ‘ ~ @o ou yee 4 1UU's Northern ‘Trust Co Bk 1500400) 1,724,246 i 4 ad Jai vi, 2 
e * ‘ ye € 8% hep 'U [ec es Trust $m 00,000 60.000 
rar 2 420 y Let ; ) Hoy si T'Tust ¢ LUO 00 i4 it 6 i . 06, 2 
, y won ) +44, ckm-n's av m LO) O4 Inecor pora'¢ Miareh, 1905 
Wee ’ y ‘ d-d sitll lru ‘ 1 00,000 r ito 2 
Wee Jan s 6 Western Trust & " 100 00 Voi 4 “+ 2J Jan ‘07, 1% 
Ww fe'lr & Mav Kk CHO) OD 64\ Began Lusit ess jpop 6, 1906 
Rote tee ace - hie age ‘ we awe ‘Irde Say ith w,00 4 ‘ qQJdiJjau ‘O27, lS 
j ere peat Gl. w * paymenteQ F q ¢ special divideud of ; valid iw vo lv, ‘06 for National Banke 
OL © ie mane ts sale were Invie on U lu ’ price Wriday, latest price thie woek y iue 
I ue / unr fr a “ ‘ ot ‘ tt ‘ ae ired and to be taken as part payment for new 
A rex y . ‘ f ‘ “a? ‘ skin alt # ov m Vormerly Lave Stock Traaté 
her ve beue aie ulye ©4 eV8 3 ee - L 44 & @) al i eased Cay low be increased lo 1,000 
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| (eas “Securities Bid ASA 
Veuae of Business at 8 Stock Exchanges Newark Gas 6s 1944.99 2130 |“ 
Newark Consol Gas..1 mw YLs 
— Con g 5s 1048 JD 105 
‘RANSACTIONS AT THE NEW YORK STOCK EXCHANGE No Hudson LH & 2ow 108 
DAILY, WEEKLY AND YEARLY CN: ut & Lil. 100 Tiaiesch: ae 
uapniinnonniningeainitte niente a SE 926 -b 9 5 
Z i $ | Gas & Eiec100 6s ; 
Week ending “Stock aa | Ratlroad ke State US 3 1949....M-S)¢100 |] 
. Bonds Bonds Bonds St Joseph Gas 5s 1937.J-J/¢ 84 
Shares Par value on 
eine = aiiieeiinaniadh Telegr & Telephone | 
J ,062,9% $22,005,701 $1,511,000 $89,00v) =... Amer Teleg & Cable 10 83 <3 
{ £64,000 1,649,000 203,000 e -- |} Central & So Amer. Lut 13Y iv 
466,875 ee eee Commer Un Tei(N Y).25) lla | 
,907,200 1342000 $10,000 || Emp & Bay State Tei 75 
3,473,350 499,500) —...... Franklin ...... 45 
895,000 493,500 ‘Gold & Stoc liu oie 
i costasimesaars _ riudson River Teleph i Ut 75 | 76 
Total .. ........| 4,941,52 29/$410,2 $%, 291,000) $1,513,500) $10,000 ||/1N Y& NJ Teleph...:00alia [115 
- 2 {| Northwestern Teleg. 11S ji2u 
Sales at | Week ending Jan 25 January 1 1 t to Jan 25 Pacific & Atlantic... 75 33 
New York Stoek ,——_——— - - — _ (Southern & Atlantic 25 Ys [102 
Bxchange | 1907 1908 1007 1906 Electric Companies 
eo aoe 1 son a7 |jChicago Edison Co See C hic 
Stocks—N o. share 4,841,529) seat 372, 767 17,529, 96¢ 32,625,876 ‘ 11 cagol ist 
Par vaiue..... |£410,223.035 $$42,247, 150 #1, 505'9 28 ; $2,967.766.150 ||‘ <arragan wonme 47 ,'2 25 1128 
‘ “ amt a arra ( Vr) KICo 5d ee 
Bank shares, par. 3,70 $6, 0UL 13,200 Pet000 PNY & Q El L&PowColvu| 3" | 70 
BONDS ‘ 2 he PUREIENOE acscacseee 1K 70 su 
Government bond $10,000 $67,000 49,500 $359,600 |] UniteaKlectricof NJ1l0u| 75 
State bonds....... eyo 3,019,100 4,963,500 11,709,900 |] 49 1949 ............ -3-Di¢ 104) 71 
BR. and mis. bou 7,291,000 23 340, vu 37,634,700 76,812,400 : A 
Verry isin 
Total bonds.. | $10,814,500 r: 26,92 26,100) $42,697 JOU; $88,381,900 anos Ferry stock 10 1 
——— —————<— = —— B& NY lets 1911.34 2100 103 























DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ||N Y& ER Ferry stk.luu) 67 | 72 


























lst 58 1922... -M-N 73 81 
EXCHANGES N ¥ & Hobcon 58°46.J-D|21U5 | 107 
a nom Patt a Me pee agp M-N/@lus (Llu 
‘oston adelphia & NJ 2d 5s 1946.J4/7105 [103 
a ee | — 10th d& 23d Sts Ferry 100) 30 | 
1907 | Listed | Unlisted! Bond Listed | Unlistea| Bond ¢ E8t mort 58 1919...d-b/¢ BV | 85 
shares; shares sales shares shares sales | Union Ferry stock .10i sv | 33 
aimaniniieaaai Rene, Fioee stacil Ss _ antidianide) {lst 53 1y2u ..... --M-N > 92 
Saturday . 43,833 $6,000 9,441 $15,000 ; | 
Monday 76,340 13,000 11,060 63,000 |] Mallread 
Tuesday .. 74,377) 23,000 64.000 |] Chic Peo & St L pref.100) 
Wedneaday ..) 75,566 £2,800 62,500 || Deposited stock..... 14) 3% 
Thursaay.....| 91,086) 15,500 60,206 : ude posited stock... Ly) 3% 
_ - a7 > ) , = Pier Len 28'3U &s Oe  Mscuaae 
DUGERG « ccccee if 60,978 _ aaa ; icv ss ec __ om ~~ Con mtg g 581930.J&J| 58 | , 
see aia . pa " - » anne Income 58 1930.........| ...... Y 
109,089, $107,400) 130,568) 46,629, #316,2 Chie Subway........_-i 39°} 40 
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Outside Securities 





Norti’n Securities Stubs) 1U5 0 
4A Weekly Review of Outside Market will be found ona pres page. Penn. gu g 44% Lotes 
ps are oe Ss. ibh enka: thie Dae stces ett, Nov T 19U7....... MEN? 924! 995, 
e itt 3 
Street Kailways | street Kailways Bid | Ask . Pp re ferre d =. 
NEW YORK CITY Pub Serv Corpof NJ100 5 (luv Rai 
Bleeck St& Fui F stk 10U Tr ctfs 24% w G9 perpet) 635 J _l L.A ou 


{ist mort 4s 1Y¥ ov ..Jd-d 
Sd mane Ave — .10u 
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1909 oplional 























imeort 531 .-J-J| North Je oor st Ry LUX bu Seaboard 3 
} 5s 1945 Bee Stock! ist 4s 1V458...... M-2 78 : 
B’ way Surf Ist 5s gu 1y24! Cons Trac of N J ) Té4y]| ludustrial and Miscel 
qgCent’! Crosst’n sik..1U0u ist 5s 19 luvs meek Mir ing 
{ist M 6s 1922 ...M-N New’k Pas } lli Ke al 12 L3d 
jCen PEN & EK stk.100 Rapid Tran st ny. “100 aaa 
(Chr'vr& loth St stk 10 let Ss 1921.......4 A-O i sl 32 
Cold 9th Ave 5s See Stock JC Hob & Paterson 1U( ) Lud 
Dry DEB& L— | 4s @ 1a... M-N/i 70 | 71h American } 3 L3a 
Jlst gold 58 1932...J-1) 105 |110 SoJ Gas El & Trac lou} 115 118 American Can com... 14 r % 
pScrip Ss 1914....F-A} 100 [lus Gu g ds 1953.. ” OK 52 53 
Eighth Avenue stk..1U¢| 37U [385 No Hud Co be ; R vv} 18d | iy 
qScrip 68 1v14....F-A! 99 /|1vl y28 ; ivd lou | 
P42 & Gr: "y stk. 1Ut 4vv 1924 7 t 42 ‘ 
42U St M & SUN Av... 10% vu Pat City con Us 'S _” > = > ~ 
qiet mort bs 1YLU.M-S; lU2 [LUO 2d s....1014 Amer Hardwar ~ 
¢2d income bs 115 v7 72 | So Site El (Chic) ist Am ice Securities .. See| St& Bg List 
Luterboro-Metropolit Syracuse Rap Tr 5 LU5  [/ Am Malling 6s 1914.J-0) Lvs A 
Common. Sce Stock Ex cha’ge) list Prent P & H ds 19438J-Dielul [lua Amer Press Assoc’n. 1U4 4 7) 
Preferred. see stock Ex Cha’ge| list United Rys of StL Am Soda Foun co n.. LUM 1 
4 ‘9% bonds See Stock | Each | list Com Vot ir clus LO 4. 35 4 
Lex Av & Pav & Seesiik bac lust 7 
{j Metropoi Secur au eee st 
dletropel street Ry. 1vW) 106 [Liz UnitRysSan kr st 7 
Ninth Avenue stock.luvv! 170 Su Wash Ry & El Co.... 104 oe au l \ 
Second Avenue stocklUuu! LYYU 1d Preferred .. Lum s so& 4 
ist mort Ss 1yuy M-N/?luv luz 4a 19351 .. ‘ ..J-l So SS4& U 
Consul dbs lds F-AQ1i0 jlle §{, West Chicago St .... 104 ’ a kK EXC s 
Sixth Avenue stock lYVUW, 170 [Li {Con g os 1V36....M- 3 4s ands See SUK) ba st 
Sou Boulev Ss 1¥45..3J 2100 [104 . lypeto’rs com... 14 08 7 
ro Ker Ist 5s 1919...A-O1G105 |Log (as Securities £ 5 Lue 
Third Avenue See Stock, bxch jist NEW YORK ; ‘ 
Tarry W P & M Ss lien glue v4 Cent Un Gas ds g’27.J&I 7101 (lod “5 38 
YkersStKK 58 1946A-0 2100 |.02 | Con Gas (N Y) stk. See stk Exch list S4 sak 
28th & ZUth Sts lat O giva uF Conv deb és ctfs Seesth Exch list l 
UTwenty-Lh'd St stk lu! 3.5 jAvd Mutual Gas .. --.10W) 165 20U ISS iLaz 
Union Ky ist 5s 1¥4u F-A}O1L0o [LOT jow Amsterdam Gas 1 , 
Westchest lst bs’43 JJ (100 [105 ~ [st consol 58 1948..J-J 297 100 luw, #9 





BROOKLYN NY& 7 renee Gas Ex change list 
Allan Ave bs 1V09..A-O F100 [103 lst 5s 1s ‘ JJ) 2103 7 5 LAV 145 
Con bag 19351 A-L @106 Consol ay tous JJit vs (lus N 4 
BB®& W bbs 10383..A- .| N Y¥ & Richmond Gas. 104 iS $id 
Brooklyn City steck...10) 218 [223 || Nor Un lst b3 1Y27.M-N ¢1l0U jlog 5 5 
Con 6a See Stock Kxoh) ist UStandard Gas oom ..100 eV fluo 5 
Bkin Crosstn fs ivus.JJ) 10O lel { Preferred luw lov oo} ZY ) 
Bho Nets lstos val A Ws jie at da lyse eveeoMd-N;} 104 [103 s 
BkinQCow Sub See Sth bre ist OTHER CITIES } 
Bkiyu Kap tran See Sth) bxch just Amer Light ® Pract.100 4108 [112 ~ 
yConey is. & Bk ly b Luu, 200 Preferred luw se Yo vo o Z $ 
let cons g 4s 1Y48..J) 0 | vs || Bay State Gas a \ S}ic 
Brk C &® N os lvsyJw!) 106 Binghamton Gas ds lvy3s.2 Y8 lov fic ; 
Gr’ pt & Lorimer St Ist Ge} 108 Brookiyn Union Gas deb r 3 
Kings Co. blevated } | ta LYUY oon Us Ms) 120 su | ( ty 
lat 48 lav See Stockh) Exch |list Bullalo City Gas stock Lt > ; 4 
Nassau bleo prof, lou us 7o lst Os iva See Stook § Exoh list l 
be lvad AO! 1Ud | Consol Gas of N J Ue oy s Stk < lis 
lat 4a lyol See Stik Bacth list Ist 5s lyse IJ); 88 3 Ce 
N WD's & Pial istex dys) LOU [10a Consumers’ L. th & Pow N a x « a ha 
Sleinway lattes yee Js ebls jlid 3 1Yvss j.1 vv | ek 4 s . 2 
OTHER Cities Khicabeth v d 1City Investing J 
Bulalo Stroet ty hoaseak & 4 ' Ja r ils ry ti ry 
lat consol Oa 1LVGL. BAS2LO8 OLD) Vort Wayne os ly Ao ) tis ‘ ; 
Deb ta ivil A. eluo vias & hi Bergen Co T ) | ta . 
Chicago Cily Ky See Cihioane st rand Kay Vas nr t 5 4 ‘ ‘ x 
Columbus (O Ky... loo) Luby tos Vist de luis FA ) § [fColw® Heck Coal’ i 
Preferred lime) dt vo thudsen Ce Gas Lv ia Ast § oS - = 
OCoium Ky Gonos See Ph iia lis iudiana Nat & LL Gas Cul tr dos O 
('rosst'wh let J-tyegleo ivs Lat s iv MN , }Culs .“ 
Gratut apie iy ae | u i Lintiauapelis (las jpCems Ky c ‘ 
Preflertes: iH ha st s Au} 4 v Pcs “ce i ‘ 
Lake . ( hies ACK SOU Gia 4 ; Ae ' tk i 3 
VY Lauliey { ’ ‘ liv Kaetieas CIlY Gas , | is 1. i 
Lyund Hos ist Ss 'va du dele kt bo Lewle eas v , . 
Tew vr Kye & let lun ‘ tA 1 Preferve * N t t ‘ ‘ + 
Pielerred too Sy Latlay eUasls * ‘UN aa ’ 4 > © 
VGeuMgde So See) SOK bis Loge WabV lstus i iv | 
North Chio Street See ( lhiong lat |Madison tas , aod | ‘ 2 
Qthuye mys aoordint re rod ‘ sale pr eS Tights 4 On av Now shea hla v 4. & Back ® » 
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Share Prices—Not Per Centum Pr STOCKS | Sale Range jor rear fange lor ivreviow 
. = Rea gE pe cael TT eg BOSTON STOCK or the 1907 Fear (1906 
Saturday | Monday | Tuesday iatbiddiens Thursaay | Kriday “ z Week | 7 — 
Jan 19 Jan 21 Jan 22 Jan 23 Jan 2 EXCHANGE Shares Lowest Hiuhest Lowes Hig heat 
Railroads 
! % 104 {*104%104%) 104%, 104% *105 105%) 16 105% 104% 104%/Atch Top & Santa — 15,107 Jan 
luw Ov 100'g LUU%;) LOU, 100%!) 100 100 |* ] "LOO 101%) | Do pref... o1l% Jan 
*o oe ;) B@ku 230%, 230 4 235 ston & Albany 1 blo Jan 
eo; 2 , . 1 ‘ ) 1 52 | Boston Elev 1 Jan 
0220 e239 _.....|@ 3 _. 830 si) ston & cae. ; | lan 
. léu |*° ile J uv 161 lbs lt lil 61 | Boston & Maine n an2z162 Jan 
. rst Sale l65 Janu’v Do , —_— i6d Jan 65 Jan 
© Lcccee UU i. 0 240% JO *SU0 ou pid Boston & Provi enes Lut 2 8% Jan 0200 Jan 
5 : 25% % o% i 26 by 2%, 245% Boston& Wor Elec Co.... { 5 Jan 1 4 Jan 
e 7t 78 “U 76 7 ee . Sree 6 76 Janzi) sO Jan2 
an 120 ;° FS LastSa 60 Jan’v7 ChiceJune Ry& US Y10 59 Jan *}idvu Jani 
lis 11s yes sean bile 5 Do _ pref...... ..-100 culls Janiéji2zv0 Jan 
coma astSaire'l8?% Nov'v on & Mont Class 4 lov — —“t) ecnan 
uate ast Sale/5s vos" onn & Pass Riv | pref 10 cose one an oe . 
cine santea aseen Last sate 280 Jan ’v7' Connecticut Rive r. 100 oa 8) Jan #280 Jan 
. 133 133 |: 1 , ie i .. iss |®itehvurg pref... 1 4\132 Janis{135 Jan 
*105 *1u5 . *EGS cucoscl*a@e « LastSale ” Jan 0, | ‘aa Ry & Electric. 110 Jan 3/lLlU Jan 
*. —— © ieee Te . oe ‘1 . ’ tstsace WW Dec’v Do pret ; 
‘ 19s 18s J 1gx 1¥; |Maine Central L 
2 20 ly 619 Lv ig) 19% 1%) *1E%y 20 my 1 ‘ 


i's Diy] *ld'g LOK) *lhlg , Last Saie2o% Jat Mexican Central 
> led les 8s ir4 i8i% iSd 185 Indy 135 NYNH & 












































































































































‘a bal'g lou ° 5 oui cove ...... Northern N sat 
rae ‘ a P ee s8itnale 228 Aug’U. |Norwich & Wor . no eve anata oak ) ‘ 
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Germallown Pass . 50) Eq Il Gas-L lst g 53 1925 Wlks-B G& E conss’55J-J| 10U+).----- G-B-S Brew 3-48 1951M-5 57 57's 
Indianapolis St.. .. 100, " H & B Top con 53°25 A-O BALTIMORE | 2d income 5s 1951 M-N 20 30 
Indiana Union Tr....10U = 3 .|| [ndianapolis Ry 4s. core | | Knoxy Trac 1st 58’28A-0] 106 adn 
: Inactive Stocks | | | ° 
Insurance Coo! N A..10) 214] 22 | Interstate oe. 1043 ..F-A Ala Conus Coalé& Lron. 100} Lake El lst guds’ L lid [117 
Inter Sm Pow & ¢ bei 00) 244) .5 | Lehigh Nav 449s "14. Q J are anc 100! Metst Wash) lat5a’2< lis ames 
Keystone Telephone ..50} 9 | Ys)| RRs ds g..... 191 4.Q-F Atlanta & Charlotte. luu - Vv - coy Duck 1st 58.| 83 83% 
Hk ene * Rooeon baee fen M sae WER) 5 |-ooo--|f Adan Const Lime iit 100) eer inesseies 
alit A BLU! ...--- > oe ° ¥ 
Lit Brothe Ee esseeclll | “18%) 16" | veh Vext4s Ist 194s. J-D} 1054 | os | Atlan C = when ean as vv General 5s....19 ; 
Little Schuytkill, | 59 2d 78 1910 M-s| il Sasa dtu Seaman einen. 12 || Norfolk St 1st 53’44..J-J| 
AUER aconccDUl cccves —_ of oS So seegesesent - || Cons Cot Duck © enae “ of 3 qua 
Minehill & Schuyl H..50) ...... | 63 Consol 68 14 a aaherred. $34] 34 |] North Cent 44s 19: 
N Haven Iron & steel. 5] 2 $ |) Annuity Us... -.J-l Georgia Sou & Fia.. 3y Series A 5s 1926... 
Northern Central......50 Gen cons 48 2003.M.N af 7 | Series B 5s 1926... : 
oe North Pennsyiva Leh V Vran con 48°3)J-1) ’d pr 82 | Pitt Un Trae 58 1997.J-J} I1v 
65% Oct Pennsy!vania Salt New Cou Gas 5s 1048 J-Di ( Ss $ Brewing x 7 || Poto Val lst 58 ly4l..JJ) 113 oe 
1 Dee Pennsylvania St Newark Pass con 3s 1930 wesitbictene eereeerees ‘ *\lsav Fla& Westds'34A-O} LISS /LI5Ss 
ate Preterred...... : NY Ph& Nolstds'39Jd] ....0.120222| Bonds sade | Seaboard A Leds 1490 4-0) BL] 31% 
eve Phila Co( Pitts) pref...£ » 49 193... M-N] V2... ...-|} Anacostia & Pot 5s.......) 10 103 4|| Seab & Roan 58 1926.3J] 11k coco 
14 Jan Phil German & Norris aoe Prac conss’1".J-J : AU & Ch lst a we Isouth Bout lat 5s AU} oO [114 
tg Phila Traction : 6 bs r lle. Var} 10 » | Atlan CL RAs toe Y7%| YS] UELLA&P lst4 244 U3" 
at aan Railways General..... "i 5% || Consol dsr 1919... Var) ..... : Atl Coast Lu 7 jlov |} Un Ry & Ell 8 vu 
Is%, Now Susqueh lrou & ‘Steel. : ee | 7, Penn & Md Steel con bs PRs Fee Ctts of indebt “3% 90 Income 4s LU4 ‘ ) o8% 
Jan Tidewater Wh c<sina iv] ......| %]| Pa & NY¥ Can ds ’39.A O} ...... ot Vyr4s 19 J| 89 » || Va Mid Ist 6s 1900..M-S| baat 
Dee Prefer ‘ ee” lets Con 4s 1939 ..A-O} LUZ ; Balt c Pass 1st 5s’11 M-N Loss 104%] 2d series G8 1911...M-S}) luv |... 
Jan Tonopah Mimng ot Nevi| 18 | 184% Penn Steel lst 5s'17 M-N a ..{| B j f) 210% DL sl series G3 1916..M-S| 107 a 
rig Dec Union Tr ot tnd loo} .....}..... |) People’s Tr treerts 4s 43 Ww! LOL 1O24/ LUZ | dth ser 3-4-53 1921.M-S| 107 aw 
Feu N RR & CL. 104 ‘ Co Lst& col tr 5s'40 M-S!) lO y b ios nth series Ss LYZG.M-S) LLU [Lily 
i. toe Pict a9") Cer S81951M-N| LO2  |10 Bb 115 || Va (State) Ss mew 'S2.J-J) deh] 95 
3) nd& Steel. 8 Sy! I trust ctts 107 ll 6 ind debt 2-38 1991 JJ ” 1S 
—- & Sea Shot Prust certifs 4s vf West N C conts lY14J33) lu8 [10 
Sep Con >r Geehed besiege | Fo ypM5#’20.A4 | ) Wes VaC&l lstig llJJ| 104%/10b% 
J0% Jan Eiec..10 Gen M 4s 2 1920..A&0| L110 Wil & Weld 58..1935.JJ] 1 jL15% 
4 Ma A ated. ines 2 : ” ms Bhat + Batata ncirntecincocincttinetlt aie 
ti oe ef and asked prices: no sales on sla * Ex-r s 1 $7.50 pa l VU paul t Receipts, >» $25 paid ¢ $30 paid. 
v0 e ‘ 
2% Lee 
ghts 
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- Investme nt and Railroad Lutelligence. 


RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 








oan b " j Che first two columns of figures give the gross e: ings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
eriod. The returns of the street railways are brought together separately on a subsequent page. 
Pp ] g ! 7 


















| | 
| I ate st Gross Earnings. | July 1 to Latest Date. Latest Gross s Earnings. July . io Lat st Date, 
( | Week or | Current | Previous| Current | P revious | ROADS. Week or | C — nt | Previous| Curre nt | Previous 
| Month. i ¥ ear. Year. Year. | Year. Month. ear Year. Y ear. Year. 
| | $ $ 3 $ aE 3 
rn See Soutjhern Rall way. N YC & Hud River} December 6, 083} 49 ,210,5 





| | | Lake Shore & M S| December 
| December 300,327; 257,184 ,391 ,396 Lake Erle & West| December 
| December 153,848) 137,966 "350.21 4 Chie Ind & Sou_!_| December 
ick ¢ P| December 153,740, 127,913 5 Michigan Central_| December 
Ala Tenn & North._| November 3,934 4. 069 18,024} Cleve C C & St L_| December 
k Atch Top & S Fe.| November. 37,672 ,962/32 Peorla & Eastern| December 
ar October | Cincinnati North} December 

c_| November. 0| Pitts & Lake Erle} December 
Rutland _.___...|December 

N Y Chie & St L_| December 

N Y Chic & St Louls| —See New | Yo 












9,140 21 ‘937 12 
37 
















uo 
amare 
“ x 


7, 916, 483)7 7,142,316 






5 
I 43+ 
Atlantic Coast Line; November. 53 
Baltimore & Ohio December 
Bangor & Aroostook; November. 





Oe , 
016 
3,430,497 

























Bellefonte Central December S| N Y Ont & Western | November-. 3 

Bridgeton & Saco RK; November 2 33 N Y Susq & West..| November 346) 1,181 498 
Buff Roch & Pitts..|3d wk Jan 4,704,387 Norfolk & Western _| November. ae Bee) 11,612,635 
Buffalo & Sus« November 5 751 048} Northern Central..| November-~|1,05 68,7 14] 4, 696, 214 
Cal Northweste -|t December 1 19/2 241 957,095) || Northern Pacific. _..| December [°-23s° 87 51] 

Canadian Northern.|2d wk Jar 85,900} 4,104,500) }| Pacific Coast Co_._|October - 654, 

Canadian Paciltic. 3d wk Jan 009 ,000 40/284'375\: \| d@Penn—East P & E| November j13121 7 1251 

Central of Georgia..|2d wk Jan 205,600) 6 ,607 ,277| 6 || dWest P & E_...|November- Inc.53) 1,800 
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RP Peieercas 
sso] 4% aimee) 835 


























Central of N Jersey_| December 118,194/13, oy A 12534 || Peoria & F —See New | York Cen/tral. 
Chattan Southern 2d wk Jan Hytt 70 Phila Balt & Wash_| November_/1,415,059/1, = 
Chesapeake & Ohio_| November- 9,816 Philade Iphia & Erie| November- ( 439 485 
Chesterfield & Lanc| November 15,333 Pitts Cin Chic &Stl December [2,52 6, 2 i 56.374| 
Chicago & Alton November d ¢ 5,173,460 Pitts & Lake Erle|—See New 1. 

Chic Great West id wk J in} 165 ’ 140,281 5,001,697 taleigh & Southport! November- 5 
Chic Ind & Loulsv.!2d w nj 98,410 93,597 3,297,920 || Reading Railway November 

Chic Ind & Southerr See New | York C Jen ri | | Coal & Iron Co Nove mber- 

Chic Milw & St } November. j5 201 4,f 24,256,172 | Total both cos. November 

Chic & North West.|December /|5,717,035/5, rs d31, 635 || Rich Fred’ksb’g &P |September | 

Chic St Pa M&O Vovember.|1,293,610)1, 561 Rio Grande Junc lOctober - | 

Chic Term Tr RR 2d wk Jan} 30,119) ‘935, ‘604 || Rilo Grande South 2d wk Jan} 


Rock Island Sys 





Cin NO & Texas Pac See Soutihern Rajliw »m| November _|5,07 
























































































































































Cincinnat See New | York Cen/tral. e St L & San Fran| November \4, 
Slev Cin tl See New | York Ce am f Evansv & Ter H| November_} 1, 
Colorado M i November. | Total of all lines | November }9,409,195/8, 
h Col & it ys dad wk Jan) Rutland }—See New }Y ork Cen|tr 
Col Newb & Laur November.| 26 St Jos & Grand Isl jNo ember ie 12 5] 
Copper R € letober ..| 67 57'162| 62, 2: }St_ L & San Fran}—See Rock|Islar nd Sy|st 
Cornwal!l Vovember.| 16,993 a St Louls Southwest_|3d wk Jan! 208,981 
ebanon|November.! 38,074] _33 2 | Seaboard Air Line__| November. | 
« ( ide 3 wk Jan 370,200 32 39. 800 Sierra Rz = December | 
i wk Jap 22,778 1] 580, 607 | Southern Indiana _.|December | 
’d wk Jan 88,395 6] 2,2 54,541 | cSouthern Pacitic Co| November_|} 11 
Yovember 28 456 141,644) 84,2 | Sout hern Rallway..|2d wk Jan/1,¢ 
At ’d wk Jan 51,117 1,796,206) 1,637, | Mobile & Ohlo °d wk Jan 
ovember.|4 636,235 4, 22,830 ,681/21,621,519 Cin N O & Tex P_|ist wk Jan 
e & Ter H See Rock} Island S ystem. Ala Great South _|lst wk Jan 
i & December 1 42% 8,890 12,992 Ga South & Fla December | 
j i1.| December 54,2 51, ‘787 418,911 388 ,936 || Texas Central __- 2d wk Jan} 
Georgia Ri November.| 277,432) 50,228) 1,279,101] 1,203,676 || Texas & Pacific - 3d wk Jan! 
Georgia Coast & P November } 7,71 mien én | Tidewater & W est ISe “ptember | 
Georgia Sou a See Soutjhern | Toledo & Ohio Ce nti Nave mber | 
Grand Trur 2d wk Jan| 76 652,998/2 0/}22,016,557 || Toledo Peo & West_|2d wk Jan] 
Gr Trun \ ist wk Jan| 7 86,015 2,930,301 || Toledo St L & West j2d wk Jan 
Det G & Milw\ist wk Jan 30/303 18 994 830,745 || Tombigbee Valley | November. 
Canada st wk Jan 27,982) 5,680} 1,088,143 || Tor Ham & Buffalo) Decemt 
Great No December 1,101 tt 129 1 '750.189 || Union Pacific Syst-_| 6 
Monta ( December 379,297 || Virginia & So West_| December 
Tot Jecem ber i k328 202 Wabash __- _../3d wk Jan} 475.645 
Gulf & 1.'/2d wk Jan || Western Ma aryland.|3« 1 wk Jan] 88,558 
Hockir vove er West Jersey & Sea’e| Novem! ver.| 33 3 
llino December Wheel & Lake Erie_|2d wk Jan 
Inter < wk Jar W'msport & N Br__|November 
Int wk Jar | isconsin ¢ entral November _/ 
lowa ! w Jar | ightsv & Tenn Novem ber_]| 
Kanaw & M ovember ¥ 4700 & Miss Vi alley| December |_§ { 4 
Kansas Cit ) ) iber | —_———--— snaetneaenmant’ 
Lake Erie & We See New | York Cen | | | Current | Previous 
Lake Shore & M ee New | Various Fiscal Years. | Pertod,. | Year. | Year. 
Lehig \ Yovember 3) 14,563,588 | <== -— -—— - - —— -—-—-— | ——---——] — — 
Lexington « November | Pa. 876 Atlanta & C harlotte Air Line. 1 to 4 611, 686 
Long Isla November | Bellefonte Centra aS 1 to 
Louls & Ar Nove mber 507, “634|- *"380,320 Manistee & Northes astern..--- 1 to 
Loulsville & Na d wk Jan 5 22,711,454 |i Manistique ...........<<«c<0- | 1 to 
Macon & Hirt December 5 84,572 i Mexican Rallway-.-- re 7 1 to 
Manistee & No! October ee Ft + ihe Bee || Mexican Southern_.........-. 1 to 7 | 20 606 
yecember 51,081 New York Central EERIE 1 to Dec 31/92,089,766/86,095,599 
December 194,190 | Lake Shore & Michigan South|Jan 1 to Dee 31/42,544,378)38,600,811 
November P alicia | Lake Erie & Western _ a Jan 1 to Dee 31 2'810] 5,037 2 
f t | k Jar 3e 4,311,238) 3,687,124 | 1 Chicago Indie 1 to Dee 3 
wa Jan| 135.700] 126,100 3,726,000) . | Michigan Centra 1 to Dee 31 
> the Jan} 21,670 20,606 635, a 599,934 | Cleve Cin Chic & St Louls- 1 to Dec $1 
Mic higa ! entra » New | York Cenjtral. | Peoria & Eastern 1 to Dec 31 
Mineral Range Jan| 13,931 424 ,002| 409 676 | Cincinnati! Northern 1 to Dee 31 
Minneap & Stl Jan} 59,472 5,26 Pittsburgh & Lake E ri P 1 to Dec 31 
Minn St P & SSM Jan| 217,95: | Rutland __- ee 1 to Dec 31] 2 
Mo Kan 4 ‘ Jan 490,667) 360,251 | N Y Chicago . “St Louls__- Jan 1 to Dee 31} { 308 9: "108. 729 
Mo Pace ¢ Mr Jan} 840,000 815,000) 26 | Northern Central ---|Jan 1 to Nov, 30/10,7 14° "608! 9 308 
Centr Jan} 29,000 34,000) | d Penn—East of Pitts & Erle. - Jan 1 to Nov 30} 135214273) 1 cs 51873 
Tota aT) Jan 869,000} 849,000/2 | d West of Pitts & Erie. Jan 1 to Nov 30 Inc.8,12 
b Mobile & K C|Septemb | 108,413) 64,761 Phila Baltimore & Washingtor n_| Je = 1 to Nov 30/14 617, 246)1 
Mobile & Ohlo See Sout/hern way Philadelphia & Erie. ......--..- jJan 1 to Nov 30 mf 7 5.407) 7,5 
Nash Chatt & lL. November 913, 904, 160) 4,713,883) 4,366,974 || Pitts Cin Chic & St Louls_--- = 1 to Dee 31 490°5 
aNat RR Mexice’3d wk Jan 289,486 266,596) 8,221,649! 7,439,737 Rio Grande Junction........-- Dec 1 to Oct ail 55 
Hida ) N td wk Jan 19,441 fare FF * ee Saeme | Texas & Pacific csaeense 2 WH dae zi 
Nev Or December 17 ,605 14,156 ees | West Jersey & Seashore...-..-- Jan 1 to Nov 3 
Nev ad: 2 Vovember. 4,201 _ 4,387! 2 5 : ~ 
Restuenseeseneninn OF | Gn0es EARNINGS—Weekly | and i Monthly. 
Mf irles icu tur’nt Year | Prev’s Year.| Inc. or Dec. | % | Mor uthly Sur nmaries. ae nt Year| Prev's Year.\| Inc. or Dec. % 
2nd wee 43 roads) ..--] Month April 1 6.78 
3d t road | Month May 9.83 
4th xads) 2.11 
1st vad 3.73 
2d rad 2.11 
3d rad 7.58 
4th ’ rds 77 
ist ads t 
2d ‘ ads) 4 
Cs I e ts subsidiary iine 
year s directly 1 Indiana RR. 
ear f ut t l ri n both ari 
of D ( fRR., P I > Indiana Ulinols & lowa 
and of India . 
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_ Latest Gross Earnings by Weeks.—In the table which | —-—-Gross Earn'gs—— ——Net Earning — 
follows we sum up separately the earnings for the second — “—— aa a 
: * = mr ear. € ° ear, 
week of January. The table covers 41 roads and shows | Roads. $ : sais 
- 8.61% increase in the aggregate over the same week last | | Comps © Range °. -Oct 67,162 
— baba uly 1 to Oct 31- j ‘ 1 
he caenigtenniataie wes | Cornwall.a __- -.--NOv 8 
> eee July "i to Nov 30 ‘ 38 178 
Second week of January. 1907 1906. Increase. Decrease. + ‘ ; 
aa SS 7a ate lt cht , : : :___ _.___. | Cornwall & Lebanon.b_.Nov 38,074 »,757 
- $ $ $ s July 1 to Nov 30 ‘ 209,948 112 2,601 
Buffalo Rochester & Pittsburgh 160,023 3,601 . | Denver & Rio Grande_b_Nov 1,868,409 720,960 
Canadian Northern ; 4,600 July 1 to Nov 30 9 081, 888 3 168,102 
Canadian Pacitic 899,000 1, - 123,000 | Detroit & Mackinac.a..No § 1 1 
= Central of Georgia 247,400 41,800 . July 1 o » 50 seas rhage 14950 feet 
is Chattanooga Southern 3,319 661 ; , , ~ os ere wistetite 107 — 
0 Chicago Great Western 166,400 15,157 | Dul RL & Winn. b_..__Nov 9,902 10,637 
Chicago Ind & Loulsville 98,410 4,813 July 1 to Nov e 50,039 41,669 
a4 ee as ransfer ; 30,119 | Duluth So Sh & Atl_ Nov 249,242 72,398 83,035 
. olore Southern (incl Ft Ju : 339.454 500.27 79° 
or Weak & tear Ont ‘a. ily 1 to Nov 50. ---- 1,339,454 500,278 479 946 
eater de Lien Gain irie_a Te ..-Nov 4,636,235 4,411,220 1,418,816 1,320,245 
‘> Detroit & Mackinac July 1 to Nov 30_._...22,830,681 21,621,519 7,043,668 6 714; 201 
Detroit Toledo & Lronton Fairchild & Northe’n .b_ Dec 1,429 2,469 386 
' Duluth South Shore & Atlantic. 6.616 July 1 to Dee 31 8890 12,992 def.1,737 
~ ‘a Grand Tru a na ee Fonda Joiunstown & Glovers 
a Grand Trunk Western 768,754 652,998 115,756 " | ville_a Jec $4,251 51,787 23 
: : sare : - -a = a 54,22 51,787 23,174 
a ote hp yy + a aukee d July 1 to Dee 31 418,911 388 936 194,085 
julf & Ship island 50.904 a 354 Georgia RR-a --- .Nov 277 A382 250,228 90,076 
International & Great Northern 165,000 | July 1 to Nov 30 -- 1,279,101 -203 ,676 420,933 
nteroceanic of Mexico « 912 18) 861 Ga South & Fla—See under Southern Ry System below. 
owa Central 56,079 5,670 Grand Trunk of Canada— oo 
Louisville & Nashville 846,140 j Gre Mosk 0 ry 2,¢ ¢ : 32 1 
Mexican International 149, 313 a eo 30 waned hh | 5,341 998 t50'aai Lp f= 14 
Mineral A pain ] oo a S pe ‘ .14,600,472 13, a1 993 4,430,461 4,145,770 
Minneapolis & St Louis 3. 608 iranc runk West... .Nov 5 106,090 
Minneapolis St Paul & SSM 71.966 July 1 to Nov 30 3 100°513 
Missouri K a Texas 116 161,211 Det Gr Hav & Milw..Nov 30,659 
Missouri Pacitic ® Iron Mt 798,000 55 July 1 to Nov 30--.--. 196,606 
Central ne : 5 ) J ae, 
3 ak a one 31,000 5,000 | ¢ npede Atlantic ee as M1, ( 190,767 31,146 
. National RR of Me gg ae, Se See oe “ 139,186 es arte 261,818 
8 Rio Grande Souther 1.367 | Gulf & Ship Island_a__Nov 202,194 192,57: 
5 St Louls Southy vearelnen ' July 1 to Nov 30_..... 975,413 816, 
3 Southern Ra 1 Hocking Valley.a_.....Nov 
1 ear Central Juty 1 oo Mee 30 
4 ty Ay Es . , te Iilinols Central. a_ .--Nov 4 
Toledo St Louls & ian uly 1 to Nov 30_- of 
Wabash Interoceanic of Mexico. .Nov 618,146 5 
West n Maryland July 1 to Nov 30__.... 2,833,840 
Wheeling & Lz rie lowa Central. .--Nov AMD 935 
seat kaa oa ~--—— July 1 to Nov 30_ h420 687 
Wat cy cage rig ».256 .542' 8,522,557 208 263 coe Michigan a. waa 180,442 ~ a 
re July 1 to Nov 905 ,907 
seniiesnsnnerteienentarcianasg inate | Kansas City canter Dec 5,553 
_ ° ° July c é y 7 
Net Earnings Monthly to Latest Dates. rhe following RMR At _ ee eee 
‘ ehig alley - hia ves ’ 74,55 
shows the gross and net earnings to latest dates of all STEAM July 1 to Nov 30 mee 1 003'bes 
railroads furnishing monthly statements. The compilation | Lexington & Eastern-b.Nov 13,314 40,683 17 17,089 
includes every road from which we can get a return of this July 1 to Nov 30.-.... 237,988 220,876 97,801 83,013 
character, and in that form is given once a month. Early ee Eee -Nov rae. eee Inc. 53,266 
" returns are published from week to week, as soon as issued, | Louisiana & ashame ig tA Psy a por is . 
2 rn e 4 é af 8,596 76, 3 26,7 
but for the convenience of our readers all the roads making July 1 to Nov 30___... 507,634 380, 155,867 137405 
: returns are brought together here in the week in which we | Louisville & Nashville. b Nov 4,118,887 3,651,805 5 §6©1,093,001 
0 publish our monthly article on net earnings—say about the | ,, aed bes Nov 30_.._--19,839,456 17,489,357 5117-531 
3 20th of the month : . | Manistee & Northeast. b_.Oct 26,098 26,195 6 ‘013 4,629 
. y . ; Jan 1 to Oct 31_.-... 365,747 3 2. 2 54 
5 Pe oe, ee ieee Gapainae———- | seeenttean ss case 65,747 361,824 115,828 137,541 
4 Current Previous Current Previous | * fom ign ee ec oh t48 5,067 def.3,907  def.7,222 
6 Year Year. Year. Year. | = » DCC « o. 96,438 2,679 18,631 9,297 
; Roads. s . $ $ | Maryland & Penna-a__Dec ‘ 2 277 
5 Ala Gt South—See under Southern Ry Syst below. July 1 to Dec - 7 954 Hi 
2 Alabama Tenn & Nor Nov 934 4,069 2281 °» 470 Mexican International_-Nov ) 583,910 238 292 627 | 
m4 a July 1 to Nov 30 4 16,892 10, 300 9/408 Mi ae 1 to Nov 30..-... 3,228,737 2,654,849 58,082 1,150,863 
: Atch Top & S Fe_b % 7.142.316 d3.121,274 42,996,368 | neral Range-b .-Nov 67,022 65,119 20,157 16,428 
3 July 1 to Nov 30 32/867 218d 1: 5,069 ‘$a8di2 721.673 MI July he jo 0 30 Baty eh 333,161 325 383 97 ,656 71,474 
9 Atlan & Charl] Air Line 378 469 134,079 138,033 | Minneap St Louls.a_-Nov 315,651 341,949 k106,405 k143,693 iH 
1 Mch 1 to Oct 31 11,686 772)172 665,567 July 1 to Nov 30-2-_-. 1,659,971 1,712,790 635,008 751,871 
3 Atlan Birm & Atlantic 81,591 40,656 11,058 | Minn StP &S S M.b__.Nov 1,099 ,866 1,149,649 514,414 687 ,874 A 
5 July 1 to Nov 30 450460 185.787 "132,269 July 1 to Nov 30.._... 5,880,037 5,217,977 3,024,573 3,007,158 i 
8 Atlantic Coast Line- 2,115,770 | 604,757 774.42 | Mo. Kans & Texas.a_..Nov 2,467,084 2,099,948 1,040,192 | 744,909 HI 
4 July 1 to Nov 30 3 9.297.705 2,37 3,014,992 | panini Iacahrae ina eters ro nen | arene 
2 Baltimore & Ohlo_b Dee 6,720,001 6.450.520 2.398.122 | Missourl Pac System.b.Nov_ 4,099,663 3,805,469 1,325,902 1,227,107 } 
: July 1 to Dec 31 41,771,197 38,610, 108 14'187.739 July 1 to Nov 30 20,585,554 18,832,351 6,894,434 6,399,918 i} 
2 Bangor & Aroostook_b.- Nov 287,062 97,226 69,557 | Mobile & Ohlo—See under Southern Ry System below.4 
5 July 1 to Nov 30 1.294.126 75'060 391.689 | Nashv Chatt & St L.b-.Nov 913,227 904,160 201,589 HI 
) Bellefonte Central.b__.Dec 5, 1,637 1,594 | July 1 to Nov 30___... 4,713,883 4,366,974 1,012/314 
= an 1 to Dee 31 60 633 12,482 18,178 | National RR of Mexico. Nov 1,220,154 1,085,405 45% 405 ,565 
Boston Revere Beach @ Lynn.>— July 1 to Nov 30_.-__. 6,079,958 5,348,377 2,199, 398 1,944,399 
x Oct 1 to Dec 31 151.3% 139,464 14,464 2.576 Hidalgo & Northeast. Nov 78,159 btnee 22,302 
: July 1 to Dee 31 389 092 64.485 July 1 to Nov 30_- MOS0B annca.s 126.753 _...... 
, Jan 1 to Dee 31 667,145 82,664 68,840 | Nev Cal & Oregon_a _Nov 26,195 19,155 17,102 10 292 { 
: Bridgeton A San She. ak 1,224 517 July 1 to Nov 30---- 136,117 116,510 87,328 57,745 i 
6 July 1 to Nov 30 2 8,048 9,260 | Nevada Central_b-- .Nov Z 4,387 B41 2.633 VV 
: Buff Roch & Pitts_b Nov 744,299 303,341 340,364 | July 1 to Nov 30_--- 21,556 115931 i 
J | July 1 to Nov 30 3,942,004 1,460,055 1,862,317 | N Y Ont & Western_a__Nov 620,628 72 170,387 
i Dud & Suequehesne.o Nov 131,926 51,166 50,213 | July 1 to Nov 30_.---- 3.701 ,573 3,430,497 1,306,630 ; 1,0601419 | 
3 me uly to Nov 30 654,871 276,440 246,602 | N Y Susq & Western.a_Nov 220,842 236,771 50,654 78,071 1 
: Cadtteieia Miatiabien a... an 64,009 54.724 | July 1 to Nov 30__..__ 1,229,346 1,181,498 364,486 372,803 
) July 1 to Nov 30 396,499 406,873 | Norfolk & Western.b..Nov 2,563,640 2.299.304 924.484 942.700 I 
; Canadian Northern... Nov 16,800 260,400 225,100 July 1 to Nov 30____.-12,642;569 11,612,635 4 761,094 4,648 '504 
1 uly Hess Nov 30 - 55,400 1,189,200 847,700 | Northern Central_b_._...Nov 1,058,937 965 ,637 5 226,461 
} Canadian Pacific_a _Nov 3.234, 1.543 2,361,311 Jan 1 to Nov 30_____.10,744,608 9,692,308 1,941 639 
, Ju oy 1 to Nov 30_.. 31,47 25 762,794 9,840,816 | Pennsylvania—Lines directly operated— 
Central of Georgla_a Nov YF red 9.676 1,046,833 321,862 | East > ; erie Jov13,121,.7 2.5 2 
: : : J46 B33 321,862 Sast of Pitts & Erie_.Nov13,121,717 12,516,317 4, 353,914 4,249,414 
1 July 1 to Nov 30_. 4,851,845 1,516,345 Jan 1 to Nov 30_._.-.135,214,273 121951 ,873 182/202 36,959,802 
( anne oe 7 o. anne Dee, 2 3 118, 194 1,043,519 West of Pitts & Erie_.Nov Inc 531,800 Dec 107,200 
‘! att pe 1 Soutl ‘n a_D “oi _ 7 on } me a — wwregg to Inc 8,123,700 Inc 2,490,800 
Chatt ra § 1 ec 36 def.1,287 > Ov 5,05 302 § 
3 sane pat 8 aeiba | PMNS NMR NOY LH SES SagES £2! 
: : -f giahiuen J me 92,746 4,242,171 
: Chesapeake & Ohio_b_.Nov 2,111,236 2,033, ‘482 796,752 812,398 Phila & Erle ‘ "000 i 
; a JDO. ‘ . seueeue S12 ,998 | ) - - Nov 818,908 843,439 239,000 | 
‘ és — bly oe _ . : “10. san.7 7 746 9.816; 26 «3,994,471 3,916,886 Jan 1 to Nov OO: eax 7,703,407 7, 584,384 2,102'029 i 
1esterfield & Lanc_b__Nov 4,320 3,404 3,015 1,492 | Pitts Cin Chic ; Cc 5 
iy 1 to Nov 30__-_-- 19,144 15,333 9,088 6,367 | “Jan { i a { 1 26. 5748, 137 7 434 ) 
Chicago & Alton_a -Nov 1,05 58,849 1,043 ,404 309,760 307 ,067 le ; lov > ws . ae aa i] 
July 1 to Nov 30_._._. 5,557,509 5,173,460 2,079,274 1,6 624'361 ~~ ree sepa 37087 25253 5 'a01 
. Chicago Gt Western_b her. 838 ,467 782,205 231,009 234, 64 | Rea C any— ei _ oe ai ie 
July 1 to Nov 30 - 4,277,378 3,846,148 1,385,269 1,277, 887 | an & tee b No 3 6 ‘3, 364 3.618.906 
. Chie Ind & Louisville.a-Nov _ 487,877 _ 494,240 145 9.2 mL an ee se 09 nae ae een tn oe 
July 4 to Nov 30__. re 2,641,115 2 2,656 31? ps1 000 1 160,473 ( ty: hy ng e — ov soe serie 
; Chie Term Transfer-b-.Nov 154,854 145,868 61,558 "Tae i Nes "50 a 3751 O17 14°67 9 «48708 as0'80F 
July 1 to Nov 30 . 732\894 724,378 291,746 Teteh bath ea'e.&.. Wow 7.406.000 maytag a gos 
Ch . " ’ , Si ae , . i. | é y's. --NOV i 906 7,858,190 1,707 896 1.916 
; se N . — x “ge en under Southern Ry System below July 1 to Nov 30... ...31'551.486 32'086.973 7/518" Hh i aseee 
1 Colorado Midland.a_-_-_.Nov 220,657 199,506 62,236 72,128 | Re any J 5 "126 80 
; July 1 to Nov 30_____. 1,100 ,408 917,945 319 ‘004 242'410 aay to Now 30 ee Sars esens : 500147 
1 Colorado & South’n.a..Nov 1,158,503 1,063,681 353,704 Te “a ; a 5 Eo +4, 
: July 1 to Nov 30.._... 5,582,972 4,964,707 1,612 601 iy 4 30 coc leat: AES: g 3 Oto care 
Colum Newb & Lau_a..Nov 7,482 26,005 4,866 6,77 | Rich Fred & Po gir ee get tiga . - 9 ,040,0 
: Roe 4 aoe anes > tomac__ Sept 126,724 119,915 2.422 
: July 1 to Nov 30...... 12 6 ‘638 116,933 26,603 31,40 | July 1 to Sept 30___. 414 36 7 380,405 1 + mH 
: 2 
; 
} 
7 
‘ 
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4 
216 y 
——Gross Earn’gs——- ———Net Earnings—— 
Current Previous Current Previous 
Year. } r. Year. ear. 
Roads £ $ $ 3 
Rio Grande Jct Oct 3,8! n23,969 
ke Dee 1 to Oct n196,034 





Rio Grande Southern. b. Nov 
Jul $ 


1 to Nov 





Rock I la | syst a c 
Jul 1 to Ne 
St Louls & San Fran_aN 
July 1 to N 3 
I r & H_ a. Ne 
o Vv 30 
Tota! of all lines_a ov 2,941,960 
Ju 1 to Nov 30 13,581,443 
St Joseph & Gr Island. b Nov ),602 
July 1 to Nov 30 5,455 
St Louls Southwestern. bNov 806 


July 1 to Nov 30 





Se anon d Air Line_a_..Nov ‘ 640 
July 1 to Nov 30_..... 1,774,096 
Southera Indiana_b .Nov 49,484 
July 1 to Nov 30 248,761 





rn Pacific. a. - Nov 9,618,799 4,835,70 





CHRONICLE. 


Southe 9 3,615,995 
July 1 to Nov a $4,674,005 20,109,561 15,976,924 | 
Southern Ri: 5 oe System 
Southern Ry Nov 4, 
July 1 to No 30 “ 2% 2 
Mobile & Ohio_a-. Nov 





4d 189, 409 
703, 4 


July 1 to Nov 30 
Cin N O & Tex Pac. 
July 1 to Nov 30 
Ala Great Southern.a_Nov 
July 1 to Nov 30 
Georgia Sou & Fla_a_- 
July 1 to Nov 30-_. 


a_Nov 





5 
318, 063 
of 160,791 15,541 47 ,167 
893,935 770 563 144,942 206 ,938 





Nov 








Texas Central_a Dec 123,741 105,047 64,794 737 
July 1 to Dec 31_.-... 609,233 519,832 309 556 21 9/466 
Tidewater & Western_b_Sept 6,357 7,605 534 1,898 
July 1 to Sept 30 22 446 21,099 3,109 5,006 














Tol & Ohio Central.a_..Nov 365 25,571 78,621 
July 1 to Nov 30 ,871,42 »0 766 436 550,842 
Tol Peoria & West_. b_.Dec 108,437 116,947 26,212 24,540 
July 1 to Dec 31 647,968 689,281 150,043 163,213 
Tol St L & Western .-Nov 344,548 367,304 198 ,075 796,199 
July 1 to Nov 30 .-- 1,776,594 1,816,102 7472,240 [439,963 
Tombigbee a Co...Nov 4,849 4,117 1,910 1,434 
Union Pacific. ..--Nov 546,596 6,109,535 3,238,644 2,833,029 
July 1 to Nov a ccacal ,607,215 30,241,885 15,968,078 14 ‘572,698 
Virginia & Southw_b_..Nov 76,828 77,691 16,335 31,709 
July 1 to Nov 30 420,754 402,245 92,014 155,779 








Wabash _b ‘ 219,101 2,060,981 567 ,867 675,519 
July 1 to Nov 30_ oaese 02,087 10,626,806 3,900,655 3,531,911 
West Jersey & Sea Sh. b. Nov 331,063 290.063 def39,790 29,510 
Jan 1 to Nov 30 4,924,084 4,383,784 1,366,805 1,294,005 
Western Maryland.a_-_.Nov 437,651 347,848 y125,407 y95,027 
July 1 to Nov 30 2,294,680 1,949,936 V749 329 y588 ,188 


158,140 
686,791 


502,706 
2,438,497 
12,890 
80,511 


Wheeling & Lake Erie.b Nov 530,944 
July 1 to Nov 30 2,630,725 
W'msport & No Brch_a_Nov 11,402 
July 1 to Nov 30 74,210 








W Isconsin Central_b . Nov 609,201 602 976 237 536 
July 1 to Nov 30 3,211,982 3,094,342 1,197,269 
Wrightsv & seqgme. b_..Nov $21,154 $18 ,827 4,962 5,638 
July 1 to Nov 30_.-.. 399,360 $91,525 35,686 36,085 
Yazoo & Miss Valley.a_.Nov 899,200 896 ,998 239,005 222,157 
July 1 to Nov 30..... 3,630,456 2,959,878 226,262 def. 19; 137 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d The company now includes earnings of the Denver, Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Paoenix Ry. in both years. 
For November taxes and rentals amounted to $216,463, against $224,108 
in 1905, after deducting which, net for November 1906 was $2,904,811, 
against $2 2,772,260 last year. From July 1 to Nov. 30 1906 taxes and rent- 
als were $1, r 31, against $997,545 last year. 

f For Nov. 1906 additional income was $5,153, against $407 in 1905, 
and from July 1 to Nov. 30 1906 was $7,024, against $5,307 last year. 

h For Nov. 1906 additional income was $3,411, against $2,578 in 1905, 
and from July 1 to Nov. 30 was $23,806 in 1906, against $18,827 in 1905. 

k For Nov. 1906 additional income was $21,686, against $14,943 in 1905, 
and from July 1 to Nov. 30 was $110,412 in 1906, against $69,084 In 1905. 

n These figures represent 30% of gross earnings. 

o Including other meme, total income (exclusive of results of coal com 
—y ules) for November Is 287 ,540 in 1906, against $1,280,647 In 1905, and 
‘or period from July 1 to = 30 Is $7,196,700 in 1906, against $6,362,077 
in 1905. Deductions from total income for additions and improvements 
were $210,629 In November 1906, against $178.544 in 1905 
1 to Nov. 30 were $914,020 in 1906, against $537.471 last year. 

s Includes $502 other income for 


Nov. 
$2,463 from July 1 to Nov. 











30 1906, against $2,181 last year. 

y For November additional Income and net profits from coal, &c., 
$59,820 this y 
30 were $224,587 this year, agalnst $292 





,668 last year. 





t 
x 





, and from July 
| 
1906, against $473 In 1905, and 


| 
were | 
ear, against $77,220 last year, and from July 1 to November | 


Interest Charges and Surplus.—The following roads, in | 


arnings given in the fore- 


addition to their gross and net 
&c., with the surplus 


going, also report charges for interest, 
above or deficit below these charges: 











Int., Rentals, &¢.— -Bal. of Net E’ngs.— 
Current Previous Current Previous 
ear Year. Year. Year. 
Roads $ $ $ $ 
Atlantic Birm & Atlanta. Nov 18,927 def.5,573 
July 1 to Nov 30.. 63.499 49 
Bangor & Aroostook .Nov 52,264 32,170 
July 1 to Nov 30 244,045 148,172 
Bellefonte Central Dec 300 330 1,337 264 
Jan 1 to Dee 31 3,600 3,960 8,882 14,218 
Bos Revere Beh & Lynn 
Oct 1 to Dee 31 14,942 15,067 ri, 
July 1 to Dee 31 31.337 10,680 riz, 
jan 1 to Dec 31 62,849 60,415 126,932 
jridgeton & Saco River. Nov 543 543 def. 26 
July 1 to Nov 30 2,715 2,715 6,545 
a ~ nia Northwestern .Nov 28,324 28,008 26,716 
uly 1 to Nov 30 140,917 139 ,882 i 91 
Central of NJ Dec 6590,118 b514,071 1s 
July 1 to Dee 31 03,515,636 03,608,170 2 3 
Chicago Great Western. Nov ¢175,4 €170,507 57 
July 1 to No v30 €875,294 €855,448 
Copper Range Oct 8,437 8.437 18,313 
July 1 to Oct 31 33,749 33,74 90, 111 ‘ 
Cornwall & Lebanon Nov 3,527 4,16 13.823 8: 
July 1 to Nov 30.. 19,686 20 823 88,773 91 (778 
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tentals, & Bal. of Net E’ngs 
Previous 
Year. 











Roads $ 


r & Rio Grande Nov 
lly 1 to Nov 30-.. 





ith So Sh & Atl - Nov 
Ji ily 1 to Nov 30 

Georgia RR --- NOV 
July 1 to Nov 30_._... a 





Valley -Nov 


Hock 5 
1 to Nov 30 









Kanawha & Michigan Nov 26,664 20, 230,510 
July 1 to Nov 30 111,961 100 ,69( 7158 ,489 
Manistee & Northeast_-_Oct. 5,766 6, 
Jan 1 to Oct 31-_-. ‘ Bt 66,7 
Maryla nd & Penna Dec 
July 1 to Dee 
Mineral Range Nov 
July 1. to Nov 30 
Mo Kansas & Tex Nov 380,765 
July 1 to Nov 30 1,088 ,988 
Nashv Chatt & St L - NOV 51,999 


July 1 to Nov 30 ane 263,988 
Nev Cal & Oregon Noy 27,692 

July 1 to Nov 30 146,718 
N Y Ont & Western . Nov 96, 









July 1 to Nov 30 707 ,617 
Norfolk & Western 334,515 

July 1 to Nov 30_- 1,676,008 
Reading Company----..Nov 890, 500 867,881 949, 

July 1 to Nov 30 4,339,406 3,719, 
Rio Grande ounnies 8,333 15,636 





Dec 1 to Oct 31 91,665 104,369 












Rio Grande tha Ba 17,733 8,573 1,853 
July 1 to Nov 30 90,680 228,154 715,193 
St Joseph & Gr Island 21,094 26,903 19,508 
July 1 to Nov 30 106,512 185,446 129,943 
Seaboard Air Line. - 903 227,327 2140,517 
July 1 to Nov 30 503rdef371,906 72500,476 
Texas Central 2 3 62,211 50,154 
July 1 to Dee 31 15,498 294,058 203 968 
Tidewater & Western. 282 det.856 1,616 
July 1 to Sept 30 848 def.930 4,158 





Tol & Ohio Central.....Nov 37,761 36,415 288 ,278 742,579 
July 1 to Nov 30-- 182,008 185,742 2587 991 7367 420 
Tol Peoria & West-.--. Dec 24,220 22,985 1,992 1,555 
yr 1 to Dec 31 .... 144,986 137,078 5,057 26,135 

. Nov 2,947 3,631 def.1,876 


W'msport & No Brch 
July 1 to Nov 30 14,339 14,819 10,288 

a Includes road rentals (paid by lessee) and other deductions. 

b+ Included in fixed charges are expenditures for renewals, additions and 
improvements amounting to $131,142 for December, against $89,127 in 
sess. and to $675,244 from July 1 to Dec. 31 1906, against $939,737 in 
1905 

c Charges include interest on debenture stock. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

z After allowing for other income received. 


Miscellaneous Companies. 


——-Gross Earn'gs—— 





14,993 


——Neit Harnings—— 
Current 

















Current Previous Previous 

Year. Year. Year. Year. 

Companies. $ $ $ $ 

Buffalo Gas Co- oo DGC er " 40,578 44,467 
ee 0 Oe ee Oc. Sacees 99 096 106,470 
Cumb Tel & Tel Co_b_._Dec 491,363 197,830 172,500 
Jan 1 to Dec 31-_- 5,384,844 1,937,437 1,679,450 
Cuyahoga Teleph Coa. Nov 62,550 53,378 30,604 22,525 
Edison El Ill Co_a___...Nov 17,814 15,02 6,932 5,831 
Jan 1 to Nov 30 146,995 127,126 46,274 35,379 
Fall River Gas Wks_a__Nov 35 35,490 15,425 17,582 
Houghton Co El Lt Co_a. Nov 26,103 24,47 15,438 13,876 
Jan 1 to Nov 30 208 594 185,63 103,031 94,019 
Keystone Telephone Co_ Nov 66,666 38,249 30,664 
July 1 to Nov 30 331,470 169,491 154,332 
Lowell Elec Lt Corp_a__ Nov 787 13,903 11,411 
Jan 1 to Nov 30_.-- A401 91,888 86,665 
Milwaukee Gas Light Co Nov 102 473 88,850 
Jan 1 to Nov 30 883,668 768,349 
34,475 34,018 


Minneap Gen Elec Co_a_Nov 





Jan 1 to Nov 30 ‘ 326,155 306 ,350 
Pacific Coast Oct bY 153,609 
July 1 to Oct 31 3. 545 ,668 606 ,788 
Pittsburgh Coal Co_._..Nov 355,120 303 537 90,184 





3,014,151 1,943 
16,772 
267,870 


839,170 
27,210 


216,858 





" 
Jan 1 to Nov 30 


Pocahontas Collieries Co. Nov ee —_ 
Jan 1 to Nov 30 














So Bend & Mish Gas Co_Sept 23,583 11,415 
Jan 1 to Sept 30 71,935 
United States Teleph_b_. Nov 21,950 
Victor Fuel Co_b Nov 46, 896 
July 1 to Nov 30 223,522 
Wlikes-B Gas&El Co_..Nov 18,423 
Jan 1 to Nov 30 = 131,19 
Wyom Vall Gas& El Co_Sept ‘ 5,138 
a Net earnings here given are after deducting taxes 
b Net earnings here given are be fore deducting taxes. 
Miscellaneous Companies. 
Int » Fe ntals, &c.— -Bal. of Net E'ngs.— 
Curre P revtous Current Previous 
re Yea Year Year. 
Companies $ $ $ 
{ jumb Tel & Tel Co Dec 39,304 34,483 138,017 
Jan 1 to Dee 31 405,001 320,166 1,359,284 
( ~euhene Teleph Co__.Nov 18,430 16,118 6 407 
Edison El Ill Co Dec 750 5,102 
Jan 1 to Dee 31 7 874 27 ,655 
Fall River Gas Works_.Nov 17,096 
Houghton Co Elec Lt_a. Nov 11,063 
Jan 1 to Nov 30 68 ,080 
Lowell El Lt Corp Nov 1,747 10,006 
Jan 1 to Nov 30 11,146 75,793 
Minneap Gen Elec Co. Nov 8.908 24.947 
to Nov 30 = 2 203.710 
Poc: nanstand Yollleries Co. Nov f2 41 716,246 10,964 
Jan to Nov 30... - 194,791 (173,889 42,969 
United States Teleph _ Nov 13, 517 11,491 3,241 
Victor Fuel Co. .NOV fz 225 718,151 732,306 
July 1 to Nov 30 17,1 36 787.928 2105,403 





f Includes sinking fund and preferred stock dividend, 
xr After allowing for other income received. 
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STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. 





Name of 
Road. Week or Current 
Month. Year. 





Albany & Hudson December 
a Ame! r n Rys Co- December - 
cAu gin & Chic Ry' December 
Binebaraton Fey = November. 
Birm Ry Lt & Power November 
Broc ‘Kkton & Ply StRy November 
Burlington (Vt) Trac December 
Camden&Trenton Ry September 





Cape Breton Elec Co. November 2,8 
Cent Penn Traction November- 53,913 
Charl Con Ry Gas&E! December 57,6 
Chattanooga Rys Co-_ October. -- 39 663 
Chicago & Milw Elec. December 80,615 
dChicago & Oak Park December - 78,439 


Cleve Painesville & E| December 
Cleveland & Southw_| December 
Columbus RR Co-_--_-.|September 
Dallas Electric Corp_|October 
Detroit Mon & Toledo|2d wk Jan 
Detroit United Ry. 3d wk Jan 
Duluth Street Ry 3d wk Jan 
E Liverpool Tr&LtCo September 
East St Louls & Sub. November- 
E] Paso Electric .| November 
Ft Wayne & Wabash 

Valley Traction - November. 
Galveston Electric Co| November- 
Hartf & Spring St Ry| December - 
Havana Electric Ry _'Wk Jan 20 
Honolulu Rapid Tr & 

Land Co _ .;| November. 
Houghton Go St Ry November. 
Houston Electric Co_| November- 
Illnols Traction Co. .| November - 
Indianap Col & South! December 
Jackson Consol Trac_| December 


Jacksonville Elec C November 3¢ 
Kan City Ry & Light;November., 466,220 
Lake Shore Elec Ry-| December 70,845 
Lex & Interur Rys Co! November. 40,148 
Lorain Street Ry_-.-.. September 13,191 
Madison & Int Trac. .|December 12,133 
Manila Elec Ry & Ltg 

Corporation December. 785,300 


Met West Side Elev December -| 241,474 
Milw Elec Ry & Lt Co December 326 
Milw Lt Ht & Tr Co_ _| December 
pres Street Ry December 

Heshvi"s Ry & Light|/ November_| 120,785 


H RRy&Fy Co|November_| 33,501 
N 0 Ry & Light Co.|November_| 506,534 
Niagara St C & Tor_.|October -- 22,058 


Nor Ohio Trac & .Lt_| December 1 
Norf & Portsm Tr Co|November 127,256 


Northern Texas Tr Co|October - 93,458 
Northwestern Elev_.|December . 147.161 
Oklahoma City Ry December 16,101 
Peekskill Light & RR|November- 12,236 
Pitts M'K & Green__| November. 12,56 
Portland Rys Co__._.|November_| 144,322 
Puget Sound Elee Ry September 78,240 
St Joseph (Mo) Ry Lt 
Heat & Power O December 75,147 
Savannah Electric Co|\November_, 45,049 
Seh peek | gt Ry Co_-_ November- 14,976 
h Side Elevated_| December _| 147,578 
| oma. Rap Tr Ry_| December 104,816 


Tacoma Ry & P Co-- | September 72,727 


Tampa Electric Co__|November. 48.791 
Terre Haute T & LCo|November., 75,437 
Toledo Rys & Light. | December 186,848 
Tol Urb & Inter Ry__|October -- 28,792 
Toledo & Western. __|September 21,654 
Toronto Railway Wk Jan 19) 57,295 
Tri-City Ry & Lt Co_|October __| 143,434 
Twin City Rapid Tran|2d wk Jan! 101,853 
United RR of S F___ | October h541,008 
United Rys of Balt December aie 

United Rys of St L_._|December 782,515 
Wash Alex & Mt Ver_| December 18,459 
Western Ohio Ry Co_ | October 35,040 


Whatcom Co Ry & Lt'November__ 27,269 














Previous 
Year. 


46.556 
54,596 
66,584 
77,704 
19,841 


152,668 
25,479 


431 485 
66 560 


129,806 
115,493 
57,797 
135,158 
10,174 
10,125 
13,440 
123,472 
55,143 


73,025 
50,420 


120,179 
91,090 
638,319 
730,462 
20 528 


Jan. 


1 to latest date. 





Current 
Year. 


621,830 
640,884 





” 10,075 
199 ,464 
40.369 
1,704,505 
350,078 


1,007,813 
287 ,876 
173, 


240,034 
145,342 
204 584 
4,985,364 
866,970 
483,699 
108,209 
130,128 


n909 ,080 
2,493,089 
—— 439 

702,222 


3,193; 152 
1,258,858 
"400,393 
5,220,685 
225,447 


p1,703.340 


1,356,348 


1,515,361 
177,181 
133,199 
198,131 


k1,538 828 





1,721,207 
1,099,762 


428,058 
739 ,889 
2,047,610 
289,232 
177.648 


204,812 
6,579,821 
9,146,348 

273 ,266 








Previous 
Year. 





254,573 


537,140 
601,828 
594,874 
824.664 
245/089 





263 ,836 
862,171 


245,717 
139,582 
89,199 


293,706 
150,212 
470,900 
2,194,940 
210,259 
124,653 





2,267,938 
3,226,535 

609 ,000 
2,788,725 
1,054,623 

332,600 
0,484 
aa 970 


113,133 
168,751 
1,692,764 


754,954 
532,086 
1,645,653 
964,233 
374,408 
568,694 
1,913,456 
252,004 
180,236 


a Figures for the month in both years inc lude operations of the Scranton 


Ry., acquired Jan. 1 1906. 
@ These are results for main line. 


decrease -_ to earthquake, fire and strike amon 


yo 5 1906. k Decrease due to Lewis 
ne 


ures are for all departments. 


ee 
& Cla 
ludes earnings of Canton-Akron Consol. Ry. for entire 


mployees, 
Exposition last year. 


c These figures are for consolidated company. 
h These are early preliminary returns; 
Aug. 26 to 


year. n Fig- 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, 
roads from which monthly returns can be obtained, 


including all 


is given 


once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 29 1906. The 
next will appear in the issue of Feb. 2 1907. 
——Net Earnings—— 


——Gross Earn'gs—— 





Current Previous 
Year. Year. 
Roads. $ $ 
Albany & Hudson.a...Dec 27,125 25,241 
July 1 to Dee 31 199,169 193,738 
Aurora Elein & Chice_b_ Dee 100.547 91,307 
July 1 to Dee 31 700,089 632,195 
Brock & Plym St Ry_a_Nov 7,214 


Cape Breton El Co_a__Nov 
‘harleston Consol Ry_b Dec 
Mch 1 to Dee 31 
El Paso Elect Co_a 
Jan 1 to Nov 30 
Galveston Elect Co_a__Nov 
Jan 1 to Nov 30 
Houghton Co St Ry_a__Nov 
Jan 1 to Nov 30 
Houston Elect Co_a .Nov 
Jan 1 to Nov 30 ri 
Hud Val Ry Co_b 
Oct 1 to Dee 31 
July 1 to Dec 31 
Jan 1to Dee 31 





Nov 35 671 
350 O78 








Jackson Consol Tr Co_. Dec 10.908 
May 1 to Dec 31 106,138 
Jacksonville El Co_a__Nov 33.468 


Jan 1 to Nov 30 . 294,584 
Milw El Ry & Lt_b Dec 326,065 
Jan 1 to Dee 31 
Milw Lt Heat & Tr Co_b Dec 56,379 
Jan 1 to Dee 31-. 702 222 





3,523,439 3, 





5. ‘479 
263. 836 





‘236 








297 465 
226,535 

48 336 
609 ,000 


1 


Current 
Year. 
$ 


19,731 
204,941 
9,676 
104,681 





10 652 
113,968 
6,551 
75,341 
21,907 
190,359 





22,764 
144.976 
a 96 
612 
43. 600 
13,229 
111,057 
168, 125 
,788, 
31,344 
424,806 





Previous 
Year. 





7.970 
88,917 
8,765 


4,148 
def6 291 
18,664 
187,170 


41,092 





58 900 
1,675,071 
28,775 
356,443 
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——Gross Earn'g—— ——Net Earnings—— 















Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Montreal St Railway.._Dec 266,953 236,945 81,382 74,950 
Oct 1 to Dee 31 a $12,036 719,369 295 ,603 262,066 
| N Y & Queens Co_b— 
Oct 1 to Dec $1 . 201,551 186,326 60 ,825 
July 1 to Dee 31 474,194 429,720 158,195 
| Jan 1 to Dee 31 884,205 786,091 270 ,646 
| Oklahoma City Ry Co_.Dec 16,101 10,174 7 AAS 4,561 
Jan 1 to Dec 31-.....-. 177,181 » 84,581 
Rochester Railway .b— 
Oct 1 to Dec 31-.-..- 580,030 998 190 597 
July 1 to Dec 31...... 1,225,893 1, 453 656 
Jan 1 to Dec 31-_- 2; 631 1,8 833,343 
Savannah Elect Co_a_.Nov 45,049 007 
Jan 1 to Nov 30__.--- 562,558 ,586 





Syracuse Rap Tr Co_b_Dec 104,816 009 39,971 


90 955 


Jan 1 to Dec 31__--- 1,099 ,762 964,233 7,287 415,515 
July 1 to Dec 31___-_- 582,645 510,223 5,746 227,529 
Tampa Elect Co_a_...Nov 48,791 45,108 436 20 898 
an 1 to Nov 30-_- 428,058 374,408 168 158.085 
Terre H'te Tr & Lt Co_a Nov 75,437 55,459 31,538 21,576 
Jan 1 to Nov 30_..._- 739 ,889 568 ,694 314,872 193,855 
— aye of St L_a_._Dec 782,515 730 462 318,924 301,940 
Ja 00 Hee Bi....c. 9,146,348 8,460,016 3,578,936 3,141,647 
Whate ne oRy &LtCo a_Nov 27,269 21,588 11,255 6,442 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes, 


Interest Charges and Surplus. 











—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Albany & Hudson_.._.Dec 7,922 5,000 463 223 
July 1 to Dec 31...--- 43,750 30,000 11,833 20,513 
Aurora Elgin & C _. ---Dec 26,186 24,450 17,448 15,731 
uly 1 to Dec tne 156,695 146,643 179,593 160,758 
Brock & Plym St Pe .Nov 1,813 ' 1,828 def73 def501 
Cape Breton Elect Co_.Nov 4,250 4,349 4,543 3,450 
Charleston Consol Ry. . Dec 13,349 13,167 8,059 
Mch 1 to Dee 31___--- 130 ,349 131,217 74,551 
El Paso Elect Co .-Nov 4,066 3,823 5,610 4,147 
Jan 1 to Nov beatae 43,026 39,521 61,655 49 ,396 
Galveston Elect Co__...Nov 4,167 4,167 6,485 4,598 
Jan 1 to Nov 30. a ee 68,134 ooccce 
Houghton Co St Ry- _.-Nov 3,907 3,749 2,644 399 
Jan 1 to Nov 30___-- 43,020 39,870 32,321 def46,161 
Houston Elect Co_- _.-Nov 10,821 11,422 11,086 7,242 
Jan 1 to Nov 30_-- 90,931 101,400 99,428 85,770 
Hudecn Val Ry Co— 
Oct 1 to Dee 31-_ - 49,729 64,218 rdef24,44@ zrdef21,541 
July 1 to Dec 31_....-. 101,820 131,982 751,454 735,519 
Jan 1 to Dec 31. 235,813 259,483 azief6,706 zrdef40,768 
Jackson Consol Tr Co. _.Dec 2,966 2,796 646 471 
May 1 to Dec 31-__-.... 23,208 22,150 20,392 14,909 
Sadhannvtite Biect Co...Nov 3,475 3,391 9,754 3,816 
Jan 1 to Nov 80_-..... 37 (22 34,531 73,829 81,712 
Milw Elec Ry & Lt Co.Dec 96,873 83,086 2180,101 2179 ,254 
Jan 1 to Dec 31-_--.... 1,073,514 931,016 7871,128 27866,216 
Milw Lt Heat & Tr Co..Dec 28,417 22,806 732,995 736,097 
dan 1 to Dec 31...... 324,715 255,312 2130,017 27131,259 
Montreal St ey... Bee 39,122 22,610 2,260 52,340 
Oct 1 to Dec 31...... 119,008 65,747 176,595 196,319 
N Y & Queens Co— : 
Oct 1 to Dec 31...... 50,817 50 986 74,616 712,369 
July 1 to Dec 31_.---- 102 ,038 102,206 272,272 761,355 
Jan 1 to Dec 31. -_..-- 203,725 204,066 294,778 275,819 
Rochester Rallway— 
© 1 to Dee 3i...... 101,770 '92,237 nat 893 7106,913 
July 1 to Dec 31...... 209,159 188,052 32.256 27280,003 
Jan 1 to Dec 31.-.-.-.-- 402 ,665 3691316 7450. 174 7482 563 
Savannah Elect Co....Nov 11,300 11,155 1,155 10,852 
Jan 1 to Nov 30....-- 124,825 116,789 91,523 104,797 
Syracuse Rap Tr Co__..Dec 24,358 20,723 16,651 19,248 
Jan 1 to Dec 31_--- 279,915 245,358 187,372 170,157 
July 1 to Dec 31_-- 144,141 123,037 102 ,605 104,492 
a Elect Co__.._..Nov 453 1,894 19,983 19,004 
an 1 to Nov 30..-.-.- 743 20,813 176,325 137,272 
Terre H' ¥ Tr & Lt Co_.Nov 15,150 11,661 16,388 9,915 
Jan 1 to Nov 30_-. e 151,432 115,126 163,440 78,729 
United Rys of St L_....Dec 198,026 198,609 120,898 103,331 
Jan 1 to Dee 31_._.-. 2,377,476 2,387,915 1,201,460 753,732 
Whatcom Co Ry & Lt_Nov 4,105 3,358 7,150 3,084 


z After allowing for other income, 


ANNUAL REPORTS, 


Annual Reports.—The index to annual reports is omitted 
this week because of the publication of the ‘‘Railway and 
Industrial” section, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the “Chronicle ,’’ not including to-day’s issue. 


Toledo Railways & Light Company. 

(Report for Fiscal Year ending Dec. 31 1906.) 
President Henry A. Everett says in substance: 
Earnings.—The gross receipts were $2,047,611, being an increase over 

1905 of $134,155; oper. exp., $1,071,773, being 52.34% of gross. Interest 
charges on funded and floating debt were $509,607, leaving a net income 
of $466,230, being 3.89°% on stock. 
During 1906 there was ~ rated 107. :~ ae of track, earning $1,536,525, 
being earnings per mile of track, $14,2 
Comparative State me nt of Gross E Farnings of Properttes Now Owned. 
3S P. 














Gross P.C. 

Year. earnings. tne | Year. earnings. ine. 
1897 - ae $897 .361 [icthahtdonmene $1,459,091 11.29 
1898 968,517 Ks ccodhnmdion 1,663,794 14.03 
1899 1,06 80 10.40 |1904 ~ 1,752,834 5.35 
1900 1,182,517 10.59|1905 1,913,456 9.17 
1901. 1,311,084 10.88 |1906 2,047 ,611 7.01 
Bonds._-The company Is entitled up to Dec. 31 1906 and will apply to 


have certified $126,000 of its 4% bonds, which will make $543,000 of these 
bonds In the treasury. These bonds are issued for 75% of actual cost of 
betterments and extensions and are not Included in the $4,866,000 4% 
bonds below mentioned. 

Track.—A quarter of a mile of additional track was constructed on Starr 
Ave. to connect with the tracks of the Toledo Port Clinton & Lakeside Ry. 
Co. to allow them to enter the city by way of Starr Ave. There has been 
reconstructed with 9-in. 90-Ib. rall, 2.26 miles; with tee rail 1.33 miles; 
total. 3.59 miles. A large portion of the remaining light-weight special 
work has been renewed during the year with 9-in. guarantee construction. 
The company in the past five years has rebuilt with new rail three-fourths 
of all its tracks and special work. 
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Cars There were built at our shops: One excursion car; 
express and freight car and 6 flat cars. There were purchased 20 i 
convertible cars with double trucks. All cars and equipment have been kept 





19-ft 





se 





in the very best condition 

Power Station The two 3,000 K.W. each turbines and aiternating-cur 
rent generators ordered last year have not been delivered, but the General 
Electric Co. installed at thelr expense, for temporary use, one 2,000 K.W 
turbine until those ordered could be delivered All other machinery or 
dered has been received and placed in operation, including two 1,000 K.\W 
each rotary converters for street railway system, one 1,000 K, motor 
generator set for D. C. lighting system, one 125 K.W. exciter set, all with 
necessary switchboard and appurtenances 





















































Underground System, &¢ The capacity of the conduit system has been 
increased 31,319 duct feet The company now has a total of 426,154 duct 
feet of conduit in about 9 miles of streets and alleys There was Installed 
22 miles of trolley wire 

Light and Power.—We are now supplying the city with 1,376 arc lamps 
for street lighting, an Increase for the year of 45; are supplying current for 
an equivalent of 167,080 16-C.P. incandescent lamps, an increase of 8,837; 
and are supplying current for 8,342 H.P. in motors, an increase of 1,759 
H. P.; increase in meters Installed during the year, 1544” 

On Jan. 1 1906 the price of electric lighting to private consumers was 
fixed at 9c. per K.W. hour, as against 12c. per. K.W. hour | 

In Oct. 1906 the company entered into a contract with the city of Toledo | 
for lighting all the public streets, alleys, lands and other public places for | 
a period of ten years from Jan. 1 1907, and will discontinue furnishing any | 
free light or power after Jan. 1 1907, which under the previous contract 
amounted to about $7, 000 per year The company contracted with the 
city to place what is known as the magnetite arc lamps which can be 
operated much ore economically than the old style arc | 

Other Road Seven interurban roads now enter over the company’s | 
tracks on contract 

contra to allow its cars to enter the city over the company’s tracks 
was entered into with the oledo & Point Place Ry. Co., which has since 
consolidated with the Ottawa Beach & Southern Ry. Co. under name of 
» Ottawa Beach & Northern Ry. Co (V. 84, p 83, p 
“his company's cars will enter the « not later than May 1 
€ ar at present transferring passengers to the « cars at the 

Casino 

During the year the Ottawa Park Street Ry. Co., who entire capital 
stock is owned by the Toledo Rallways & Light Co., secured anchise for 
25 ye pton ve. to connect with the Toledo Rallw «& Lig Co 
track St iwa Pa Street Ry. is operated b l Toledo 
Rally Light Co. from its Dorr Street Line 

Stock holder rhe company now has 5} tockholders of ord 

RESULTS FOR LAST FOUR VDAR YI RS 

906 1904 90 
Gross earnin $2,047,610 $1 $1,752,834 $1,663,794 
Operatl expenses 1.071.773 $s $ On $856 526 
Operat! expen p 2.4 7 »1.48) 

Net irnings $940,462 $429 625 
Interest pald 10 7 199 875 } 

Balance for stock $430, 1 9 750 $319 067 
P. c. of capital (3.58 66 
Dividend 2 240,000 °°) 240,000 

Balance, surplus $ 250 $190,000 $329,750 
S irp be of year VSS SAU 841.806 16 1 

Total $1 $875 941 $687,001 
Reconstruction account 34,135 140,810 
Uncollectible acets., &c 

Surplus end of year $1,179,689 $988,830 $841,806 $546,191 

BALANCE SHEET DEC. 31 
190t 1905 1906 1905 
Assets $ 3 Liabilities $ $s 
Cost of road and Capital stock 12,000,000 12,000,000 
equipment 23,597,970 23,013,.299| Funded debt 10,866,000 10,854,000 | 
Other permanent rreasury bonds 417,000 (a) 
investments 1,185,680 Accrued interest 
57,144 taxes & exp 259,240 191,070 | 
accounts Bills and accounts 
. able 493,428 486.059 payable 637.809 
Mate rials & supp 145,705 96,884) Other liabilities 131,370 202 125 
Other assets 11,181 88,910! Profit and loss (sur- 
plus) . 1,179,689 988,830 
Total 25,491,108 24,5 a3 Total 25,491,108 24,513,253 
@ $209,000 bonds were in the treasury, but not included in the balance sheet. | 
V. 84, p. 160 
Chicago & Oak Park Elevated Ry. 

(Report for Fiscal Year ending Dec. 31 1906. 
President Redmond D. Stephens, Jan. 10 1907, writes: 
The company now holds of the Chicago & Oak Park Elevated Railroad 

Co neome bonds, par value $864,100; stock, 91,496 425-1000 shares 

) ind notes (demand obligations) for moneys loaned to said 
compar $1,608,508 : tallu Company has issued, and now has 
outst: sadine. $568,500 of its notes (demand obligations) in addition to 
which there Is the debenture note of $350,000 Issued by the Chicago & Oak 


Park Elevated Rallroad Co. and by that ees endorsed over and guar- 
anteed to the Northwestern Elevated RR. 

The earnings and balance pf ey of the railroad (operating 
company) for the year ending June 30 1906 and the balance 
sheet_of the railway (holding company) on Dec. 31 1906 are 





























given below: 
EARNINGS, &c., OF RAILROAD FOR YEAR ENDING JUNE 
Years end.' June 30 1906 1905 Deduct 1906 
Earnings—Passenger _ $863,637 $821,196) Reserved for taxes $53,467 
Other 23,146 18.302} Rentals leased roads 86,86 | 
Interest on debenture 
Total earnings $886,783 $839,498 note 7,000 7.000 
Exp Maint. way,&c. $19,499 $24,624| Interest on car equip 
Maint. equipment 16,657 41,659 and other notes 19.480 43.419 
Conduct. transp'r 413.892 413,643) Interest on bonds 228,300 228,300 
General 26,490 26.004 
Totals $425,072 $395,140 
Tota $505,538 $505,930) Deficit $40,156 $58,125 
Add—For int. on notes 
Net earnings $381,244 $333,568 to railway company 45 
Other income 77 447 
rotal deficit so 
Total income $385.016 $337,015 
BALANCE SHEET OF RAILROAD CO. JUNE 30 
1906 1905 1906 1905 
$ Liabilities $ 
and Capital stock 19,000,000 10,000,000 
17,429.06 17 Mortgage bonds 5.000 .000 »,.000 000 
and Income bonds 1,000,000 = 1,000,000 
property 435,454 432,422) Notes payable a2,394,.500 2,304,150 
Cash and accounts Car equip. notes 10,000 43,000 
rece 19,149 10,984/ Contract obli 27.299 44,986 
Mat 2,335 Re estate m »,238 &,363 
Stock Secur. borrowed 150.000 150,000 
n tre sur y 7,609 9,109' Accrued taxe 22,200 15,000 
Ist mtge nds a Accrued interest 613 
collatera 84,000 583 000) Acer’d int. on notes 
Unadjusted acct 73,631 7 to 115,178 
Deficit 8,343 » At rle 5 557 47,995 
Total 18,809,586 18,676,235 Total . 18,809,586 18,676,235 
J lude Debenture note (for debt to Northwestern I $350,000; Chicago & 
Oak Park Elevated Railway Co., $1,040,000 mly a bookkeeping item,” repre- 
senting cash raised at organization; Chicago & Oak Park Elevated Ry. Co., $511,500 
notes secured by first mortgage bonds as collateral, $493,000. 


THE C HRONICLE. 


[ VOL, LXXXIy 





BALANCE SHEET OF RAILWAY CO. DEC. 31 1905 
Assets Liabilities 
Stock of Chicago & Oak Park Preferred stock $3 044,86 
E1.RR.Co.($9,149.642) and Common stock 5,656,100 











income bonds Chicago & Oak _ 700,900 
Park El. RR. Co. (par In escrow to be issued — 
$864,100), carried at $7,682,555 Preferred stock 
Notes receivable 1,608,500 Common stock 4.2 
Cash on hand 239 17,233 
Notes payable $48,600 
Total $9,294,294 -- 
V. 82, p. 1437 Total $9,292,2 
American Pipe Manufacturing Co. 
(Report for Fiscal Year ending Dec. 24 1906 
This company, of which Jos. 5. Keen Jr. is President, 
Geo. M. Bunting Vice-President and Treasurer and H, 





Jersey 
works, 
Phipps 

Con- 


Bayard Hodge Secretary, was incorporated in New 
Jan. 31 1889 as engineers and contractors of water 
operators of water works and manufacturers of 
hydraulic pipe. Plant at Germantown Junction, P 
trols some 18 or more water companies 




































Earnings of American Pipe Manu turing C 
Net earns. Div. paid Net earn 
1906 $518,048 $480,000 1902 3320,78 
1905 588 669 482 1901 286 5 08,000 
1904 114,654 240,000 1900 Bs 266 96,000 
19038 338 047 240,000 1899- 4 96,000 
BALANCE SHEET DEC. 31. 
1906. 1905 ”) 1905. 
issels $ Liadilities 3 $ 
Bonds, book value R 141 S34 3,694,698 Cap.stock (par $100) 5.000.000 4,000,000 
Stocks, book value 383,837 5, Undivided profits 1,663,814 1,525,771 
Unfinished contracts 263,05 Divide nd due Jan 1 120,009 120,000 
Real estate (clear of Is x le 70) 00) 825,000 
incumbrance) 66,591 300K accounts owing 18,101 
Book accts. due co 763,514 
Bills receivable 1,269,653 
Merchandise on hand 63,116 

h on hand 925,744 

Total 7,477,344 6,518,872 Total 7,477,344 $3,872 

Note Not included in the above nent of assets ver 48,613 
shares of the ¢ spits ul stock of other companies, chiefly water com; var value 
$3,639,800; sundry bills receivable not immediately sectib inting to 
565,699; also patent rights, factory buildings, machinery office and fix 
tures 

Directors Joseph S. Keen Jr., Geo. M — Howa i Geo 
Reynolds, Geo. M. Booth, Wm. H. Miller, Wm. B. Sco I dridge 
Pennock Office, 112 North Broad St p hiladeiphia \ 84. p 60. 


Keystone Telephone Company of Philadelphia. 


(Report for Fiscal Year ending June 30 1906 


President N. T. Folwell, Oct. 20 1906, writes in substance: 








Propertics, &¢ rhe present Management assumed cout July 1905. 
he company holds a perpetual charter from the Stat« enusylvania 

ind a perpetual franchise from the city of Philadelphia, ne containing 
any restrictions as to rates for service. It owns six exche lldings, 
either fireproof or semi-fireproof, and underground condult po al m with a 





capacity of 11,648,439 duct feet, located in 278 miles of street, containing 
1,926,419 feet of cable Over a large part of its system the company has 
more ‘ducts than are required for its own use, which, being available for 


electrical enterprises, form not only an important asset but will ultimately 
become a valuable contributor to the Income of the company The 
switchboard capacity is 16,800 lines, of which 11,989 lines have been in- 
stalled and 20,588 telephones are in use 

In addition the company owns the entire capital stock of the 


Key utone 
es. 1 





State Telephone & Telegraph Co., having 7 suburban exc! ¢g 
miles of toll line circuit, and 793 subscribers In April 190€ t pete 
also the stock of the Eastern Tele phone & Telegraph Co. of Ca 





located in ¢ 






























































consisting of 7 exchanges with 300 telephones, amden. 
Gloucester, Cape May City and several smaller suburban places By this 
purchase an additional interest in the Camden & Atlantic Telephone Co 
was acquired, giving us control of that property. 
Through ownership of these properties connection is made with a net 
work of long-distance lines, which insures us a valuable toll business 
Capital Stock The capital stock of the Keystone Telephone Co. of 
Marne oe ila, amounting to $2,500,000, is all owned by the Keystone 
‘elephone Co. (of New Jersey The latter company has outstanding 
$5 000,000 common stock and $1,956,850 of an authorized issue of $5,000,- 
000 non-voting preferred stock 4 majority of the commor ock is held 
in a voting trust, the voting trustees being closely ident! h the ad- 
ministration of the Keystone Tel. Co. of Philadelphia Allof the outstand- 
ing capital stock of the Keystone of New Jersey, or its equl\ voting 
trust certificates, is In the hands of the public 
Improvements On assuming charge, the present found 
that the Keystone not only had reached the limit of its f it was in 
need of financing to take care of the expenditures alr and to 
provide funds for the extension of the plant and for working cz This 
was accomplished through the tissue of $4,000,000 first g gold 
bonds, out of a total authorized Issue of $10,000,000 m e pro 
vides for future development and improvements by a possible tssue of not 
to exceed $600,000 bonds in any one year Under this provision there 
have been Issued $275,000, making a total of $4,275,000 outst g 
With the funds provided the plant was Increased by 1 000 feet of 
underground conduit: 385,000 feet of additional cable nstalled: 
iberal extensions were made to the distribution lines; tions were 
dded to the West Philadelphia switchboard, and a of other 
general improvements made These improvements involved expendl- 
ture of $831,580, and have practically doubled our facilities Ail the im- 
provements were not completed until the latter part of the tisca r and 
it will be some months still before all will be earning full reven 
\cquisifion of New Business. As quickly as the improve: i to the 
plant would permit, the soliciting of new business was actively taken up 
with the result that, although the canvass could not “gi itll the latter 
half of the fiscal year, the telephones in service have beer rereased from 
17,000 to 21,000, as of June 30 1906 On Sept. 30 1906 the telephones of 
the Keystone of Ph iladelphia, the Keystone, State and t Eastern in use 
agcregated 24,846 
Maintenance While no reasonable expense has been spared ¢ eep the 
property in first-class condition, the charges therefor ha low, owing 
to the thorough construction of the plant To provide t timate re- 
placements a reserve fund has been created by a charge of $4 pe ephone 
per annum. the close of the present fiscal year this res arcrecated 
$171,476 
COMBINED PROFIT AND LOSS ACCOUNT FOR ik ENDING 
TUNE 30 1906 
Keystone Telephone Co. of Philadelphia, the Keystone phone Co 
(of New Jersey), the Keystone State Telephone & Telegrap and the 
Eastern Telephone & Telegraph Co 
$830,049 
Gross earning fe . ‘ Se ak 
Operating and maintenance charge neluding taxes a! pro- : 
vision for doubtful debt 458,955 
$371,094 
wals $79.64 
Net profit 
Surplus accour 30 1905 
Surplus June 30 1906 $419,301 
N ote As the Ez Company was aken ove it 96, It 
income for the last quarter of t . s Include 
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COMBINED BALANCE SHEET JUNE 30 1906. 
’.{Keystone Telephone Co. of Philadelphia, the Keystone Telephone Co. 
(of New Jersey), the Keystone State Telephone & Telegraph Co. and the 
Eastern Telephone & Telegraph Co.] 


Assets— $ |  Ltabilittes— 
Cost of property incl. stks_ 12,230,560|Cap.stk. Key.Tel.Co.ofN.J.— 
Materials and supplies --~. 105,814| Preferred, 6% .......-. 1,936,850 

_ > 144,752} Common ..........-. . 5,000,000 
Accounts and notes receiv- Bds.(1) Key. Tel.Co.ofPhila.— 
a ee 86,085 First mtge. 5% bonds... 4,275,000 
Renewal reserve fund---- 62,725) 1stM.6% coll.tr. bonds 297,000 
Accrued assets, &c ...... 31,573; (2) East.Tel.& T. lst 5s 250,000 


| Accounts payable, reserves 

| & other current liabilities 311,882 
| Renewal reserve. --.------ 171,476 
PE a gucscagsasacaee 419,302 


Ee ae 12,661,509| Total.......--.-- __.-12,661,509 
—V. 82, p. 1044. 


Consolidated Gas Co., New York City. 

(Report jor Fiscal Year ending Dec. 31 1906.) 
~ At the annual meeting on Monday no statistics of opera- 
tion}were given out, but a long statement was made regarding 
the investigation of the affairs of the company by the Gas 
Commission, the Act of the Legislature ordering a reduction 
injthe price of gas on May 1 1906 to 80c. per 1,000 c. ft. 
and fthe subsequent litigation fully covered from time to 
time in this column. The total amount deposited since May 
1gto secure customers who pay $1, pending litigation, in 
ease the court should decide that the gas companies were 
entitled to charge only 80c., amounted on Dec. 31 1906 to 
$1,994,417. The daily papers give also the following 
extracts which we have had officially revised: 


Amount Due by City.—In addition to the $1,994,417 deposited in court, 
as above mentioned, the city has not paid anything to the company for 
gas supplied to it since Dec. 1902, a period of more than four years. The 
amount due on Dec. 31 1906 from the city was $2,884,790. On the same 
day the city owed for electricity supplied to it about $2,613,821. Actions 
have been commenced against the city to recover the amount claimed to 
be due. The three items above mentioned aggregate $7,493,029. Cur- 
rent bills, however, for electric current and for lamp maintenance are now 
being paid. 

New Gas Plant.—The most noteworthy incident of the year was the 
completion of the first unit of the great plant at Astorla in Long Island City. 
This plant was started successfully on Dec. 3 1906, and Is now making 
over 4,000,000 cubic feet of gas per day, or one-fifth of its full rated capacity. 
It will be several months yet before it can safely manufacture one-half of 
its full capacity. 

The rapid-unloading coal machinery at the wharves is not yet installed, 
because of the delay of the contractors. The 15,000,000 cubie foot gas- 
holder is also not completed but the contractors are pushing the work 
satisfactorily. The whole plant will undoubtedly be running to its full 
capacity during the present year. 

New Electric Plant.—The great undertaking of building the waterside 
electric plant No. 2, rated capacity 80,000 kilowatts, equal to 100,000 
horse-power, with maximum of 150,000 horse-power, of the Edison Co., 
has progressed so far that bollers are now supplying additional power to 
waterside electric plant No. 1, rated capacity 60,000 kilowatts, equal to 
80,000 horse-power, with maximum of 100,000 horse-power, and some 
current.is also being generated. The new plant will be operated during the 
current year to the full amount required and additional equipment can be 
added from time to time according to the growth of the business. 

-Condemnation Proceedings.—The city has instituted condemnation pro- 
ceedings against the electric plant at 28th Street and East River, belonging 
to the United Electric Light & Power Co. Another plant will be required 
to%meet the requirements of this company when the city finally takes 
possession of this station. 

Physical Condition.—Physically, the property, both gas and electric, 
was never in better condition than at present. V. 83, p. 


North American Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The report of President Wetmore, with the income account 
and_balance sheet, will be given another week. : 
INCOME ACCOUNT FOR CALENDAR YEARS. 


Wl Recetpts 1906. 1905. 1904. 
REESE ee ----- $103,223 $104,672 











9026. 








ad ni nie me aiiikaaaa:. ae 17 «1,157,040 
og Ba a 2 52 116,901 
be LSS 
a ptdeninnde .~------$1,052,392 $1,378,613 $978,240 
PeADeduct — 
Salaries, legal expenses, &c..-....------ $90,064 $93,006 $73,719 
: > areQetr eee apasaiaee 5,247 4,622 4,605 
Losses -_-_ _ - ee: sidbucehoonemammts 3,960 saciid sista eal 
RE CRUE caw cocnemeneson --- 1,487,305 1,252,997 840,833 
Ree eee $1.586,576 $1,350,625 $919,157 
Balance ....-.. si ab mia ateiceaniniae daphne eeimien” SE $27,988 $59,083 
Increase In value of assets as readjusted 
HC Ch naccpetvasdstuiantanwsinaang ae 920,000 701,119 
"Surplus. —« iain tt gh See da eto .$1,187,316 $947,988 $760,202 
Total undivided profits Dec. 31 ...----. $3,999,548 $2,812,232 $1,991,744 
V. 82, p. 1272. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


L°Alabama Central Ry.—Receivership.—Chancellor W. L. 
Parks at Montgomery on Jan. 21, on application of General 
Manager M. C. Stokes, appointed Major Bradford Dunham 
receiver for the road extending{from Booth’s}Station ,fAla., 
to'Autaugaville, 9 miles. = ve 


P : > % << 
Atchison{Topeka”& ‘Santa Fe*Ry.—Purpose of Proposed 
New Issue of Stock or Bonds.—General Manager J. Hurley, 
in ‘a statement made on Jan. 21 before the Kansas State 
Railroad Commission regarding the proposed authorization 
of $98,000,000 new stock orjbonds,*is ‘quotedfby "the §press 
dispatches*asffollows: 
“"The'stockholder is entitled to the money he has Investea and it Is not 
proper for the company to take funds from Its earnings to pay for addl- 
tional improvements which were not contemplated when the stock was 
purchased. 
The company is planning to finish the double track from Kansas City 
to’Chicago and ballast about 400 miles of track in Kansas. The company 
also Intends to install ablock-signal system on its double-track lines in 
Kansas from Kansas City to Newton, counting the Ottawa cut-off as a 
part of the double-track system in Kansas. Mr. Hurley said that one of 
the plans now under way Is the construction of the’cut-off from Texico, N. 
M., to'Brownwood, Tex. This line Is to be about 300 miles long, connect- 
ing with the Panhandle branch of the system, and when trains are started 
over the Belen cut-off all freight from California for southern points or for 














export for Galveston will be diverted over this route instead of being sent 
around Newton, Kan. The survey for the new line has been made and the 
company expects to begin construction in a short time.—V. 84, p. 101, 50. 

Atlantic Coast Line RR.—Lquipment Trust Notes Ojjered, 
—Brown Brothers & Co. and the Guaranty Trust Co., both 
of New York, are offering at prices to net the investor 544% 
per annum, $4,500,000 equipment trust 4% gold notes of 
$1,000 each (c*), dated March 1 1907 and maturing in 20 
semi-annual installments of $225,000 each on Sept. 1 from 
Sept. 1 1907 to March 1 1917 inclusive; interest payable 
March 1 and Sept. 1. Safe Deposit & Trust Co. of Balti- 
more, trustee. A circular says: 

These equipment notes are a direct obligation of the railroad company, 
and are secured by standard equipment consisting of 100 Baldwin loco- 
motives, 2,500 steel under-frame box cars, 750 steel under-frame flat cars, 
and 50 passenger coaches, costing in the aggregate $5,000,000. The total 
issue of these notes amounts to $4,500,000, the balance, $500,000, to be 
yald in cash. Title to this equipment is retained by the trustee until the 
ast installment of both principal and Interest Is paid.—V. 84, p. 161, 50. 

Boston & New York Air Line RR.—Merger Approved.— 
The stockholders on Jan. 23 voted to merge the road with 
the New York New Haven & Hartford RR.—V. 82, p. 1210. 

Chicago Burlington & Quincy RR.—Called Bonds.—The 
New England Trust Co. of Boston will pay at par on Feb. 1 
Denver extension 4% bonds due Feb. 1 1922 to the follow- 
ing amounts, viz.: $108,000 in $1,000 bonds and $1,700 in 
$100 bonds.—V. 83, p. 1590, 1523. 

Chicago Milwaukee & St. Paul Ry.—Pacific Extension.— 
A map showing the Pacific extension of the St. Paul will be 
— in our ‘Railway and Industrial’ Section, issued to- 

ay. 

Chairman Roswell Miller says: ‘‘The line will be 150 miles 
shorter from Chicago to Seattle than the Northern Pacific, 
and about 80 miles shorter than the Great Northern. Over 
the mountains the grades will be from 1.66% to 1.8% com- 
pensated. The Northern Pacific grades are in all cases 
2.2%, and many of them are not compensated, and there- 
fore average as high as 2.4%. Aside from mountain grades, 
the St. Paul road has a much lower grade than the Northern 
Pacific and the mountain grades are so bunched that they 
will not impede traffic. 

“The extension is compelled to run along the Northern 
Pacific for a considerable distance, and to cross the Northern 
Pacific several times by reason of the physical conditions. 
This, however, does not apply to much territory which pro- 
duces a large business, and therefore the competition will not 
be severe. 

“The estimated cost of the extension will be $40,000 a 
mile for the main line, which includes equipment, and $30,000 
a mile for branches. This contemplates a strictly first class 
road in all respects. It is expected to have"the road in opera- 
tion to Butte, Mont., by the end of 1907 and the entire line 
in about three years.’”’—V. 84, p. 101, 50. 


Chicago Cincinnati & Louisville RR.—Through Trains to 
Chicago.—Through connection to Chicago, it is expected, 
will be completed within two or three weeks. A technical 
paper recently said: 


The line ts complete from Cincinnati to within 1,400 feet of Chicago 
Junction, two miles west of Hammond, Ind. Trains will run over the 
Chicago Junction Ry. into Chicago. Three regular trains, with sleeping 
car service, will then be run each day between Chicago and Cincinnati each 
way. -Compare V. 81, p. 1722.—V. 82, p. 750. 


Chicago Rock Island & Pacific Ry.—Listed.—The New 
York Stock Exchange has listed $1,500,000 additional re- 
funding and extension mortgage 4% bonds of 1934, making 
the total listed $45,842,000, and has authorized the listing 
of afurther $8,500,000 from time to time before March 1 1907, 
on official notice that they have been séld, making the total 
authorized to be listed $54,342,000. 

The bonds just listed and authorized to be listed include 
all except $1,250,000 of the bonds¥which the company in 
January 1906 reported to the New York Stock Exchange 
had been issued up to that time, but we se unsold, and in addi- 
tion $2,500,000 since issued for improvements and additions. 
There have also been issued since January 1906, but have 
not been sold or listed, $5,900,000 additional bonds to re- 
imburse the company for acquisitions of new property in the 
shape of $5,605,000 444% equipment gold bonds series ‘‘B”’ 
bonds of the Rock Island Improvement Co. (compare V. 83, 
p. 1227-28) and $70,000 to retire Choctaw Oklahoma & Gulf 
equipment bonds. These amounts, together with the $1,- 
250,000 above referred to as unissued (being the balance of 
the $6,500,000 issuable against Burlington Cedar Rapids & 
Northern firsts due June 1 1906), make, with the bonds listed 
and authorized to be listed, the total of $61,562,000 which 
the company, under date of Jan. 14 1907 speaks of as 
‘‘issued.”” Included in this last total, however, are the 
$11,250,000 pledged to secure the $7,500,000, 444%) notes 
due July 1 1907. 

Issuance of $54,342,000 Refunding and Extenston™4s Listed and Authorized 
to be Listed. 

For general 9 = purposes, under Sec. 2, Art. 1,"of Mort... $15,000,000 

Under Sec. 6, Art. 1, for additions and improvements to exist- 


ing lines-.--- otbntagnbsdanbotesnhna’ asesatenscace TANG 

To relmburse the company for money expended In the acquis!- 
tion of property, under Sec. 3 of Art. 1.-................-- 14,500,000 
1,110,000 





Choctaw Okla. & Gulf RR. equipment notes 
Cc. R. 1. & P. Ry. gold bonds of 1902, series B, C and D, matur- 

ing May 1 1904, 1906 and 1006.................. foknpes 4,482,000 
Collateral trust notes of D. R. Francis and of John Scullin, re- 

ey epee -.-- 4,500,000 
General Mortgage 4s issued Jan. 1 1905 and Jan. 1 1906, for 

additions and improvements-------_-. at ie andiasiiiniat- davies aia ap .. 2,000,000 
Burlington Cedar Rapids & Northern Ry. consol. mort. 5% 

bonds (of $6,500,000), Issued to retire same amount of B. C.R. 

& N. first mortgage bonds, due June 1 1906 and deposited as 

security under the “‘first and refunding mortgage”. .....___- 5,250,000 





a aaa eet 





4 








220 


Issuance of $7,220,000 Refunding and Extension 4s tssued but unlisted. 
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Issued in 1906-07 to reimburse company for acquisition of 

$5,605,000 444% equipment gold bonds series B of Rock 

island Improvement Co. (V. 83, p. 12 28) - $5,900,000 
Issued to refund Choc. Okla. & Gulf equip. notes due Aug. 1906 70,000 | 
Issued against balance of Buri. C. R. & Nor. lsts due June 1'06 1,250,000 


Total bonds ‘‘tssued,”’ including $11,250,000 pledged to se 
cure $7,500,000 444% notes due Jan. 1 1907 $61 562,000 
—V. 84, p. 157. 


Chicago Subway Co.—Sale of Telephone Equipment by | 
Subsidiary—Kental for Telephones.—See Illinois Tunnel Co. 
in last week’s “Chronicle”’ under “‘Industrials.”’—V. 84,p.162. 
Chicago & Western Indiana RR.—Guaranteed Notes Oj- 
jered.—Lee, Higginson & Co., Boston; Clark, Dodge & Co., 
New York, and the Lllinois Trust & Savings Bank of Chicago 
(the trustee for the issue), offered this week at 98 and interest, 
and quickly sold, two blocks, together 


000, of 3- ear 5% collateral trust gold notes dated Feb. 
1 1907 and due Feb. 1 1910, but subject to call at par and 


interest on any interest day. Interest payable Feb. 1 and 
Aug. 1. 
and $50,000, and are secured by deposit of 
solidated mortgage 50-year gold 4% bonds 


which, by the terms of a lease for 999 years, ¢ 


due July 1 1952, 
ire substantially 


guaranteed, principal and interest, by the Chicago & Eastern | 


Illinois RR. Co., Wabash RR. Grand Trunk Western 
Ry. Co., Chicago & Exie RR. Co. and Chicago Indianapolis 
& Louisville Ry. Co.—V. 83, p. 1228. 

Colorado & Southern Ry.—Lisied.—The New York Stock 
Exchange has listed $10,000,000 “‘refunding and extension”’ 
bonds of 1935, being the first lot issued under the $100,000,- 
000 mortgage authorized in 1905. 

Jompany for Four Months ending Oct. 31 1906 


Income Account of ¢ 


we Gross Ne Oth. tne Charges Tazes Bal., sur 
1 $2,692,247 $802,796 39,676 $403,353 $84,517 $324,602 
ot 33, p. 1170, 695. 


District 
pro- 


Sustained. 
quo warranto 


Denver City Tramway.—F ranchise 
Judge Allen on Jan. 14 dismissed the 
ceedings brought to test the 
at the city election on May 15 last. decision was based 


The 


aggregating $8,000,- | 


These notes are in denomination of $1,000, $10,000 | 
$10,000,000 con- | 


| when the 


validity of the franchise granted | 


on that of Judge Palmer in the case of the Denver Gas & 
Electric Co. (V. 83, p. 1526), the same papers and evidence | 
having been used in both cases.—V. p. 1437. 

Duluth}Missabe & Northern Ry.—Called Bonds.—First 
consolidated mortgageabonds dated Jan. 1 1893, to the 
amount of $111,000, have been drawn, and will be paid 
by the Central Trust Co. on Feb. 1 1907 at 105% and 
interest—say $1,055 per bond.—V. 82, p. 1101. 

Grand Rapids (Mich.) Railway.—.Vew Director.—Jacob 


Kleinhaus of Grand Rapids has been elected a director, suc- 
ceeding A. Hodenpyl of New York.—V. 83, p. 1228. 

Great Northern Ry.—Stock Issue Enjoined.—Judge Oscar 
Hallam in the Ramsey County District Court on Jan. 23, 
in the action brought by Attorney-General Young (V. 83, 
p. 1590,) made an order enjoining the company from issuing 
the proposed $60,000,000 of additional stock,or any part 
thereof, during the pending litigation, without first applying 
in writing therefor to the Minnesota Railroad & Warehouse 
Commission, and securing its approval, as provided by the 
revised laws of Minnesota. 














| 


| share for share, 


The company's attorneys claimed that under Its original charter it could 
iss ie stock at will, and that the law granting this power to the Commission 
(revised laws of 1905, originally enacted as Chapter 265 of the general laws 
oO. 1887) is unconstitutional The court says that t State concede 
t iat under the general laws the defendant may lawf increase its stock 
8 ibject to the regulation mentioned; that the Injunction was asked to 
c>mpel the company to submit to this regulation, which It does not propose 
t be and that therefore there Is but one Issue raised, the l te right 
of the company to make the proposed issue of stock not belng involved in 
the sult. ee) a 

The State Supreme Court has set the hearing of the appeal 
for Feb. 9. 

New Suit.—Attorney-General Young yesterday filed suit 
in the Supreme Court at St. Paul against the St. Paul Min- 
neapolis;j& Manitoba RR. asking forfeiture of its charter. 

Again Postponed.—Owing to the above decision, the com- 
pany has again postponed the closing of the transfer books 
for the purposes of the new issue of stock and the time or 
for the filing of subscriptions, this time until 3 p. m., Feb. 
The time for filing assignments has been postponed until 
3p.m., Feb. 28, and the time for making the first and second 
og has been postponed until March 4. Compare | 

’ 83, p. 1469, 1590; V. 84, p. 51, 102, 158. 

Green Bay & Western RR.—Plan Withdrawn.—The pro- 
posed financial reorganization plan issued last October 
(V. 83, p. 969) has been withdrawn, and the bonds deposited 
under the agreement made in connection with the issuance 
of the plan have been returned to the holders. Jefferson 
M. Levy, one of the committee, in whose absence abroad the 
plan was made public, has, it is stated, always opposed a re- | 
adjustment, but has favored keeping the committee intact 
as a protective committe merely, as origi! ally contemplat ed, 


concerted action in the interest of the B debenture 


to insure 
holders. The bonds deposite d under the earlier agreement, 
constituting the larger part of the bonds deposited with the 


are still in its control. 
% each onthe $2,500,- 
been declared, 


committee for protective purposes, 
Dividends.—The usual dividends of 5 
000 stock and $600,000 ‘‘A”’ debentures have 


payable Feb. 1 to holders of record Jan. 28. The same 
amountsj;were paid in the two preceding years.—V.‘83, p. 
1037.4, .. ° is » =! | 


Hudson & Manhattan RR.—Operation to Begin Se pt. 1907. 
The company announces that it is expected on or about 


| dividend was 14% 


| chase of the Philadelphia 


| ferred stock, 


| VOL. LXXx1y. 


next to operate the portion of the system extending 
from Lath Street and Sixth Avenue, this city, to Hoboken, 

J., using both tunnels under the Hudson River ¥,The 
road from 14th Street north to the northerly terminus zat 
33d Street will not be ready for some time after the,d: te 
named.—V. 84, p. 51. 

Illinois Central RR.—New General 
Harriman has been appointed General Manager, 
I.G. Rawn.—V. 84, p. 102, 51. 

Interborough-Metropolitan Co.—Mr. Shonts President~ 
New Ojficers —The company on Wednesday issued a_state- 
ment, saying 

The Interborough-Metropolitan Co. 


Manager.—Frank $B. 
succeeding 


has secured, withthe 


consent of President Roosevelt, the services of Mr.j T. 
P. Shonts, who will come to New York and take the presi- 
dency of the Interborough-Metropolitan Co., assuming 


charge of the whole subject of transportation now covered 
and to be covered by the constituent companies of the system. 
Mr. Shonts will for the present give such attention to the 
work as his time will permit, and after the 4th of March 
President will definitely release him, he will come 
to New York and take up his active duties 

The following changes in officers are also announced: 
Belmont and E. P. Bryan have been elected Chairman of the 
board and President, respectively, of the Interborough Rapid Transit Co., 
Mr. Bryan and Mr. H. H. Vreeland thus continuing to be the chief operating 
Officers in charge of the two principal companies John B. McDonald has 
been chosen Vice-President of the Interborough-Metropolitan Co. to have 
general supervision of the construction of new subways. 

Increase in Wages.—The directors of the Interborough- 
Rapid Transit Co. on Wednesday ordered a voluntary in- 
crease of wages to go into effect Feb. 1, affecting, it is said, 
about 10,000 employees of the elevated and subway lines, 
and adding $400,000 to the yearly pay-roll. The increase in- 
cludes all important classes of workmen except the motor- 
men, who receive $3 50 a day for between 814 and 91% hours’ 
work. ‘The percentage of increase varies from a small amount 
#, the number of hours of work not being 


August 





up to about 16° 
changed.—V. 83, p. 1470. 


Inter-State Railways, Philadelphia.—Purchase.—The 
3ristol & Trenton Traction Co. 
it is announced, has been consummated, and <1 operation oi 
the road by the Inter-State will begin on Feb. See V..83 
p. 687. 

Lexington (Ky.) & Interurban Railways.—Prejerred Stock 
Authorized.—By vote of the shareholders at a meeting held 
on Jan. 7 the charter has been amended so as to permit the 
issue at the discretion of the board of $1,000,000 8% pre- 
cumulative from Jan.1 1908, with preference 
as to assets in case of liquidation, subject to redemption at 
company’s option after three years at $60 per share (par $50 
and accrued interest, and convertible at option of holder, 
for common stock. Of such preferred stock 
10,000 shares of the par value of $500,000 shall not be 
issued or sold at a price less than $55 per share. 

The issue of $500,000 of said spe ya stock has been 
authorized by the board of directors. , p. 1380. 


Manila Electric Railroad & Lighting iceesiitindin wcll - 
anteed Bonds Ojjered.—See Manila Suburban Railways be- 


= 


’ 


low.—V. 84, p. 102. 
Manila Suburban Railways.—Bonds Ojjered.—Roset 
Stillman & Co., 30 Pine St., New York, are offering, at 921% 


and interest by advertisement on another page, a block of 














this company’s present issue of $500,000 first mortgage 5% 
10-year sinking fund gold bonds, of $1,000 each (c*), guar- 
anteed unconditionally as to principal and interest by the 
Manila Electric Railroad & Lighting Corporation (V. 82, 

218; V :, BP. 102) These bonds are dated Sept . 1 1906 
and due S pt. 1 1946, but are a rj ‘et to re demption on any 
interest date after Sept. 1 1928, and to purchase for sinking 
fund on and after Sept. 1 1911, ‘at not to exceed 105 and 
interest, at which price bonds can be drawn by lot. Interest 
payable March 1 and Sept. 1. Principal and interest pay- 
able in United States gold coin in New York City. New 
York Trust Co., trustee Limit of authorized issue, $2,- 
500,000. The advertisement says: 

The co d i stock of $500,000 
tt Manila Lig “ oO which controls 
absolut t { ar c 1 
to cor l d operate suburban r Oo 

t furni if f 








All of the « 





Corporation 
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irning 





Year Gr Fi 
1906 (ps »stimated $890 000 $204 
1905 (actu 7 159,561 

These surplus earnings are on the 
bonds now ofte red, and are 1 interest 

> 1 ition Is es : » new line 
1comry x tion will amount to s: 20 Or 00 per ar -or twice the intere 





an urge. a3 

™ Metropolitan West Side Elevated:Railway Co., Chicago.— 
Dividends Resumed.—The directors have declared a quarterly 
dividend of 34 of 1% on the $8,708,000 preferred stock, 
payable March 30 to holders of record March 21. The last 
, paid Feb. 28 1903.—V. 83, p. 818. 





XTV, 


tending 
»boken, 
’ ¥,T! he 
INUS at 
1e ,d: te 


ank $B. 


ceeding 


ident— 
Lstate- 


ith the 
Mr.j T. 
, presi- 
suUmMIng 
overed 
ystem., 
to the 
March, 
1 come 


d: 

n of the 
usit Co., 
perating 
nald has 
to have 


rough- 
ry in- 
$s said, 
lines, 
ase in- 
notor- 
hours’ 
mount 
being 


e pur- 

Lo... 
ion ¢ i 
V..83, 
Stoc k 
x held 
it the 
0 pre- 
rence 
ion at 
r $50 
older, 
stock 
Ot be 





been 


Guar- 
Ss be- 


Ose! 

921 

ck of 
p 5! ( 
guar- 
y the 
- O2, 
1906 
l any 
iking 
) and 
erest 
pay- 


New 





ock, 
last 





THE CHRONICLE. 


221 








Milwaukee Electric Railway & Light Co.—Action on New 
Securities Postponed.—The annual meetings of the company 
and of its subsidiary, the Milwaukee Light, Heat & Traction 
Co., were adjourned on Jan. 21 to Feb. 4, at which time the 
stockholders will consider the propositions to increase 
the stock and issue a refunding and extension mortgage of 
the Milwaukee Light, Heat & Traction Co. See V. 84, p. 
102. 

Missouri Pacific Ry.—New Rolling Stock.—The company, 

it is reported, has placed orders for 6,500 or 7,500 new freight 
cars, box cars and gondolas.—V. 84, p. 159. 
New York New ,Haven’& ‘Harttord,RR. —Amount of Notes 
Outstanding.—A press report from New Haven states that 
the company has finally made known the total amount of 
short-term, notes outstanding, which is $26,000,000. 

Repoted Purchase.—See Maine Steamship Co. under “In- 
dustrials”’ below. 

Merger of Controlled Road.—See Boston & New York Air 
Line RR. above.—V. 84, p. 159, 103. 





Norfolk & Western Ry.—New Director.—Joseph Wood has | 


been elected a director in place of James McCrea (now Presi- 
dent of the Pennsylvania RR.), whom he recently succeeded 


as Vice-President of the Pennsylvania Company.—V. 83, | 


p. 1471. 
Northern Ohio Traction & Light Co.—leport for year: 


Results for Calendar Years, Including tn both cases the Properties Purchased 






Year— Gross. Charges. Bal., 
1906 ee .$1,703,340 $483,174 $2 
a 1:5 52,970 471,503 182, 





—V. 83, Dp. 1037. an) 

Northwestern Pacific RR., California.—Bond Issue.—The 
shareholde rs of this recent consolidation will meet at the 
company’s office at 870 Market St., San Francisco, on March 
12 to vote on making an issue of $35, 000 ,000 mortgage gold 
bonds, of which a portion is to be used in retiring the existing 
bonded indebtedness. J. I. Willcutt is Secret: iry. The di- 
rectors include William Hood, Chief Engineer of the Southern 
Pacific Company (giving that company a majority of the 
board), in addition to the men named in V. 84, p. 103. 


Northern Pacific Ry.—Payments on Subscriptions to New 
Stock May Be Anticipated.—J. P. Morgan & Co. have been 
authorized to accept prepayment of any installment due on 
subscriptions to new stock up to and including installment 
due Oct. 1 1907, allowing a discount at rate of 4% per annum 
computed from date of prepayment to the due. date of in- 
stallment prepaid, provided prep: —— of any such install- 
ment shall be received only on Feb. 1, April 1 or July 1 1907. 
Compare V. 83, p. 1471, 1524.—V. ad, p. 103. 

Pennsylvania RR.—Exchange of Stock.—See Philadelphia 
«& Erie RR., below. 

Car Trusts Authorized but Not to Be Issued at Present.—It 
appears that the company last year authorized the organiza- 
tion of a new car trust to be known as the ‘Pennsylvania 
Freight Equipment Trust,” for an amount not excee ding $100,- 
000 ,000, to be issued from time to time in series of $1,000, 000 
each as the company’s requirements may make de sirable on 
account of new equipment. The trust deed was filed last 
week, the Fidelity Trust Co. of Philadelphia being the trus- 
tee, but no new car trusts, it is stated, are to be issued at 
present, and none may be issued for the next three or four 
years. Some car trust leases were also filed last week but 
these applied to the “Pennsylvania Steel Equipment Im- 
provement Trust,” limited to $10,000,000, under which at 
last accounts no car trusts had been sold, and also apparently 





| delphia and London, are offering at 101% 


chase the outstanding stock on the basis of delivering one share of its own 
stock for each share of the Philadelphia & Erie. 

To Authorize Sale.—The shareholders will meet Feb. 11 
to vote on an agreement between the company and the 
Pennsylvania RR. Co. “‘for the sale to and acquisition by the 
latter company of all the franchises corporate property, 
rights and-eredits of the Philadelphia & Erie RR. 


Earnings.—For 10 months ending Oct. 31: 


10 Mos. Gross. Net. Other a ; Charges Bal., Sur. 
1906__._.$6,884,489 $1,862,997 $97,415 $1,138,799 $821,613 
1905 . 6,740,945 1,973,693 


Note.—Charges here include: Interest on bonds, $849,292; Interest “on 
equipment used, $143,653; taxes, $138,725; maintenance of organization, 
$7,129. The annual dividend c harge on special stock amounts to $168 ,000; 
on common stock (6%), $479,100; total, $647,100 per annum, or $539,250 
for ten months.—V. 84, p. 159, 1038. 

Pittsburgh McKeesport & Greensburg (Electric) Ry.— 
Dividend Probably to be Dejerred.—Director E. C. Lockwood 
of Pittsburgh writes: ‘‘No action has been taken regarding 
a dividend; it will probably be deferred for six months.” 
Compare V. 83, p. 1525 

Reading Co.—A pplication to List.—The New York Stock 
Exchange has been requested to list $1,500,000 additional 
general mortgage 4% bonds of 1997, making the total listed 
$71,830,000.—V. 83, p. 1412. 

Santa Fe Liberal & Englewood RR.— Bonds Ojjered on New 
Project.—E. D. Shepard & Co., New York, Boston, Phila- 
and interest a 


| block of first mortgage 5% gold bonds of $1,000 each, dated 





to supplementary leases applying to the Pennsylvania Steel | 


tolling Stock Trust, 
long since sold, and partially paid off. 

New Director.—Chas. E. Ingersoll, of the law firm of 
Gowen, Hood & Ingersoll, 
a director to fill the vacancy caused by the death of President 
A J. Cassatt. 

Authorized to List.—The New York Stock Exchange has 
authorized the listing from time to time after Feb. 1 of 
$4,485,200 additional capital stock as issued from time to 
time in exchange for Philadelphia & Erie common stock, 
making the total amount authorized to be listed $312,112,- 
900. See Philadelphia & Erie below.—V. 84, p. 159. 

Philadelphia & Erie RR.—Circular as to Exchange of Stock. 
—A circular letter mailed on Jan. 14 by the Pennsylvania 
RR., requests the minority stockholders of the Philadelphia 
& Erie who desire to exchange their stock, dollar for dollar, 
for stock of the Pennsylvania RR. to deposit their certificates 
with the Treasurer of that company in Philadelphia on or 
before Jan. 31 in exchange for negotiable receipts, which, 
on or about Feb. 1, will be exchanged for Pennsylvania 
stock certificates carrying the dividend to be declared next 
May. ¥The {circular says in ‘part: 994] -!#-j" 44-4 


of Philadelphia, has been elected | 
| underwrite the extension of the $4,665,000 3-year collateral 


securing $10,000,000 ce rtificates, and | 


July 1 1906 and due July 1 1936, without option of earlier 
redemption. United States Mortgage & Trust Co. of New 
York, trustee. The bond issue of $8,000,000 is a ‘‘closed 
first lien’? on a proposed line of railroad of 321 miles, from 
Des Moines, New Mexico, to Englewood, Kansas, and 
Woodward, Oklahoma. The mortgage will also cover, it is 
stated, 16 locomotives, 6 combination baggage and pas- 
senger coaches, 12 standard coaches and 2,380 freight cars. 
Construction of the line is now under way. 

A circular says in part: 

The entire mileage will be equipped with new 85-lb. steel rails, ties and 
bridges of the best zinc-treated material; maximum grade of only 
slightly over % of 1% ™“ 

The company has leased for a period of 99 years the Santa Fe Raton_& 
Des Moines RR. and the Santa Fe Raton & Eastern RR 

(These Jeased lines are described as follows: 

Description of Leased Lines. 


Outstandtng 
Line of Road—_ Miles. 
Santa Fe Raton & Eastern RR, (in ope ration) ~ 
From Raton, N ,onthe A. T. & S. Fe Ry. to Yan 
kee, N. M., 12 miles, and coal branches, 4 miles___- 16 300,000 


Santa Fe Raton & Des Moines RR. (building) 
From Carisbrook on the S. Fe Raton & Eastern, 
easterly to Des Moines on the Colorado & Southern 
Ry. and the peers | line of Santa Fe Liberal & 
E ngle wood RR 40 1,000,000 

These lines are shown upon “map page 135 of‘ ‘Railway and Industrial” 
section.—Ed.} 

The road through its leased lines will connect with the Atchison Topeka 
& Santa Fe System at Raton, while at Des Moines it will connect with the 
Colorado & Southern RR.; at Hooker. near Liberal, Kansas, with the Rock 
Island system; at Englewood with the Atchison again, and at Woodward, 
for the third time, It crosses the same system, and will thence make connec- 

tions with Oklahoma and Guthrie, through which points several trunk lines 
pass. The road ts exempt from ‘taxation for six years 

The indenture of trust requires that each year the rallroad must set aside 
as a sinking fund one-half of its surplus earnings and with this money re- 
purchase its bonds for cancellation, provided they can be had at a 
price not higher than would be equivalent to a 4% basis for the bonds 

From Woodward, Okla., to Guthrie and Oklahoma City, 
220 miles, a road is projected by the same interests under 
title of the Canadian River Railway, and it is currently re- 
ported that the allied lines may be eve ry7-3! consolidated 
as a single road, subject to $14,800,000 of 5% 30-year bonds. 
As to the Yankee Coal Co., see that company under “Indus- 
trials’? below.—V. 83, p. 891. 

Seaboard Air Line Ry.—Friension of Bonds.—The an- 
nouncement, attributed to S. Davies Warfield, President of 
the Continental Trust Co. of Baltimore, that a syndicate 
of bankers, mostly of Baltimore, had been completed to 


trust and general lien 5% bonds maturing March 1 1907, 
until May 1 1911, when the $10,000,000 10-year collateral 
trust 5s fall due, could not be confirmed yesterday up to the 
time of going to press. 

t Is reported that those consenting to the extension will receive’$20"or 
$25 in cash, making the new bonds pt iy somewhat over 5°%, the syndicate 
taking up all the old bonds which the holders wish to surrender for 
cash at maturity.—V. 84, p. 104. 

Southern Ry.— Notes Sold.—The company has sold to 

P. Morgan & Co. $15,000,000 3-year 5% gold debenture 
notes to reimburse the treasury for cash heretofore expended 
or to be expended under existing contracts for the construc- 
tion and acquisition of additional tracks, equipment and other 


| facilities upon the existing property of the company to enable 


The Pennsylvania RR. is the owner of i an fourths of the capital | 


stock of the Philadelphia & Erie RR. Co., whose road has been operated 
as a part of the Pennsylvania RR. system since 1862 Large expenditures 
are necessary upon that property in completing the double track, construct- 
ing sidings, prov iditg extensive additions to shop facilities 
grade alignment and furnishing the large terminal yards necessary to take 
care of its business. his cannot be done by the Philadelphia & Erie RR. 
Co. without either Increasing its capital account, which is already dispro 
portionately large, or applying its surplus income toward the expenditures 
referred to 

In Hoy w of these facts, and believing that greater economy and convenl- 
lence In operation can be secured thereby, tt Is deemed advisable that the 
Philadelphia & Erie RR. should become an ‘Integral part of the Pennsylvania 
RR The Pennsylvania RR. Co. therefore proposes to acquire the fran- 
Philadelphia & Erle RR. Co., but be- 
for such acquisition It offers to pur 








chises and corporate property of th 
fore taking the legal steps necessar 





‘ 


improving Its | 


| 
| 


it to handle economically the large volume of traffic now 
offered and expected, and to pay for new properties here- 
tofore acquired. All of these expenditures will be ulti- 
mately provided for by the issue and sale of developmens 
and general mortgage bonds which have been provided fot 
such purposes. The notes have all been re-sold to variour 
banking houses and are now being offered at 97 and interest. 

The notes are dated Feb. 1 1907, interest payable February 


} and August, and are due Feb. 1 1910 without option of prior 
| redemption. 


Denomination of coupon notes, $1,000, $5,000 
and multiples thereof, convertible into registered notes in 
lots of not less than $5,000. See official statement as to 
com yany’s needs, V.’84, p. 159. : oe 

Southern Electric Securities Co.—Suit.—James D. Thames, 
District Attorney, last week instituted actions in the Chan- 
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cery Court of Warren County, Mississippi, against the com- 
pany, the Inter-State Trust & Banking Co. of New Orleans, 


| 
| 


and about twenty other defendants, charging them with | 


violation of the anti-trust laws of the State. 
interests having been enjoined in the litigation from voting 
for officers of the Vicksburg Railway & Light Co., which 
was to have been held on Jan. 14, the minority interests, 
representing $124,800 of the $500,000 stock on that day 


voted for a new board of directors and officers, whose elec- | : : 
, | cessor company was incorporated at Albany on Dec. 26 with 


tion is claimed by them to be legal. 

It ls charged that the defendants have formed a voting pool or trust 
to control the stock of the Vicksburg Rallway & Light Co. and other cor 
parations t Is requested that the penalties provided by the anti-trust 
aw be pepened If the maximum penalties should be Imposed on the vari- 
om defendants, the total, it is reported, would aggregate about $11,000,000. 
/, 83, p. 39 


The controlling | 


Staten Island Midland Ry.—Reorganized Company.— | 


This company was incorporated in Albany on Jan. 16 with 


$1,000,000 authorized capital stock, all common, as a re- | 


Midland Railroad Co., 
The bonds of 
page 99 of 


organization of the Staten Island 
sold under sequestration proceedings Jan. 3. 
the old company remain outstanding. See 
“Street Railway”’ section.—V. 69, p. 182 
Steuben Traction Co. of Hornell.—Consolidation.—This 
company was incorporated at Albany on Dec. 31 with 
$370,000 capital stock as a consolidation of the Hornellsville 
Electric Ry. Co., Hornellsville & Canisteo Ry. Co., Canisteo 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Coal Co.—Sale of George’s Creek & Cumberland.— 
See Western Maryland RR. in last week’s ‘“Chronicle.”’— 
V. 80, p. 653. 

American Cotton Co. (Round Bale) .—Successor Company. 
—The reorganization plan recently announced (V. 83, p, 
1592), it is stated, has been well received, 90% of the securi- 
ties of the new company having been disposed of. The suc- 


nominal ($6,000) capital stock under title of American Round 
Bale Press Co. The property of the Georgia Cotton Products 
Co., one of the subsidiary companies (see list, with number 
number of plants, &c., in V. 79, p. 787) is advertised to be 
sold at receivers’ sale on Feb. 5.—V. 83, p. 1592. 

American District Telegraph Co. of New York.—Report.— 
The results for the year ending Dec. 31 were: 


Year— Gross Net. Div'ds (2%). Bal.,sur. 
aE inate .$603 ,644 $85,920 $76,888 $9,032 
ee asteshene Se 95,374 76,888 18,486 
—V. 82,p. 1435. 


In Possession .— 





American Gas & Electric Co., New York. 


| This new corporation, controlled by the Electric Bond & 


Valley Ry. and the Canisteo Jasper & Woodhull Ry. Co. | 


The directors are: 
of Canisteo, and L. D. Whiting of Jasper. 

On Jan. 18 the New York State Railroad Commission 
authorized the company to make a mortgage for $500,000 
and to increase the capital stock from $370,000 to $630,000. 
It is proposed to build to Jasper, Steuben County. 


Charles Adsit of Hornell; J. W. Powell | 
| of the property sold, together with the deposit of $1,000,000 


Tehuantepec National Ry.—Formally Opened.—The road, | 


extending from Zoatzacoalcos to Salina Cruz, was formally 
opened for operation by President Diaz of Mexico on Jan. 
23. See V. 83, p. 1591, 1230. 

Union Pacific RR.— Mortgage Satisjied.—Press dispatches 
from Topeka, Kan., announce that the $100,000,000 col- 
lateral trust mortgage of 1901 has been satisfied of record.— 
V..84, p. 104, 52. 

Vicksburg (Miss.) Railway & Light Co.—Litigation, &c.— 
See Southern Electric Securities Co. above. 

Suits were filed against the company on Jan. 16 in the 


Circuit Court at Vicksburg on claims aggregating $39,000, | 


based on promissory notes and bonds of the company held 
by one of the plaintiffs—V. 79, p. 105. 


Share Co. of New York (whose entire common stock (V. 81, 
p. 510) is owned by the General Electric Co.), has taken over 
from the Electric Company of America (per plan in V. 83, 
p. 1473, 1593) all its property, consisting of stocks and bonds 
of subsidiary companies, giving in payment therefor $6 ,282,- 
000 99-year 5% collateral trust bonds,secured by the pledge 


in cash, the latter to be used as a fund for betterments and 
additions to subsidiary companies whose stocks are pledged 
to secure the collateral trust bonds. The new bonds and 
stocks are described on page 160 of our “‘Railway and In- 
dustrial” section issued to-day. 

Ofjicers.—The officers and directors are: 

Officers.—S. Z. Mitchell, Chairman; Henry L. Doherty, President; R. E. 
Breed and H. T. Hartman, Vice-Presidents; F. B. Ball, Secretary and 
Treasurer; A. E. Smith, Asst. Sec. and Asst. Treas. 

Directors.—Harrison Willlams, A. W. Burchard, A. M. Young, A. W. 
Paige, H. H. Dean, J. D. Mortimer, W. E. Hitchcock, A. Louden Snowden, 
George Breed, John H. Catherwood, Robert B. Hamilton and Messrs. 
Mitchell, Doherty and R. E. Breed.—V. 83, p. 1592, 1472. 


American Pipe Manufacturing Co., Philadelphia.— Annual 


| Report—Dividends.—This company, whose report for the 


*- Wabash RR.—Listed.—The New York Stock Exchange | 


has listed $13,718,900 additional preferred and $13,718,900 
additional common stock, making the total amounts listed 
$37,718,900 and $51,718,900 respectively; and has author- 
ized the listing of a further $2,781,100 preferred and $2,- 
781,100 common from time to time, upon notice of issue in 
exchange for debenture mortgage bonds,Series A and B, 


making the total amount authorized to be listed $40,500,000 | 


preferred and $54,500,000 common stock. Compare V. 83, 


p.*626, 1099; V. 84, p. 52. 


he company states that on Jan. 7 debenture mortgage | 


bonds in the following amounts, deposited for exchange | 
| the trustees for the year ending Dec. 31 1906 will be found 


under the terms of the plan, were delivered to and pledged 
with the Bowling Green Trust Co., as trustee of the new 
mortgage. 





| 


| bills receivable 


Issued. Pledged. Unpledged. 
“A” bonds 3 .~..---------$3,500,000 $2,957,000 Callable at par. 
“B" bonds. 26,500,000 22,001,000 $2,499 ,000 
Sarnings for Four Months ending October 31. 

4 Mos Gross. Other Inc. Charges. Impr'ts. Bal., sur. | 
1906 $9,7 $391,095 $2,046,307 $35,828 $1,641,745 | 
1905 8 56K o® 2,806,392 -...... sneenane ecees oseeilabines 
—V. 84, p. 160, 52. 

Wages.—Settlement with Locomotive Engineers.—The “Rail- 


way Age”’ of Jan. 19 says: 

After the extended conferences between rallway managers and repre- 
sentatives of the Brotherhood of Locomotive Engineers over questions of 
wages and hours, a settlement was reached at Chicago this week which will 
add several million dollars to the pay rolls. The territory covered by the 
settlement includes all the rallvays west of a line taking in Fort William, 
Can., St. Paul, Chicago, St. Louls and New Orleans, west to the Pacific 
Coast and south to the Mexican border. and the terms of the agreement are 
summarized (in part) as follows: 

Freight engineers receive a flat increase of 40 cents a day of ten hours 
or less, 100 miles or less constituting a ‘‘run."’ Over-time pro rata. 

In work train and helper service, wages will remain thesame, but the hours 
are reduced from 12 to 10 per day. 

In passenger service, engineers on engines having cylinders under 18 
nehes in diameter receive $3 75 per day of 100 miles or less; on engines 
having larger cylinders $4 per day of 100 miles or less. 

In arriving at the settlement, the engineers finally surrendered their con- 
tention for an 8-hour day basis. 

“The railways will next be called upon to consider the de- 
mands of the Brotherhood of Railway Trainmen, including 
conductors and brakemen, for increased wages, with the 8- 
hour day for through freight runsasthe principal contention.” 
—V.76, p. 1194, 974. 


Washington Water Power Oo., Spokane, Wash.—New 
Stock.—The shareholders will vote March 4 on increasing the 
authorized capital stock from $5,000,000 to $10,000,000 to 
provide for improvements and additions, including, it is said: 
*- At least 50,000 h. p. to the company’s present water power development, 
making tn all a total of 70,000 h. p. In Spokane; a 15,000 h. p. plant at Post 
Falls, Ida., and a steam auxiliary plant near Ross Park to develop 6,000 
h. p. with a maximum capacity of 30,000 h. p. Part of the power will be 
transmitted to the Coeur d'Alene mining district through Fourth of July 
Canyon, practically duplicating the transmission line now running Into 
the’mining district, the rest being used for lighting purposes and operating 


street and Interurban lines.—V. 82, p. 753. 


“ 


fiscal year ending Dec. 24 is given under the heading ‘“‘Annual 
Reports” on a preceding page, has long paid dividends at 
the rate of 12% perannum. The capital stock was recently 
increased from $4,000,000 to $5,000,000, but the January 
dividend, calling for $120,000, was paid on the former amount 
at the old rate. See V. 83, p. 273, 215. 
Annual Dividend Record—American Pipe Manufacturina Co. 

1894. 1895. 1896 to 1906, inclusive 


DD scat iartidins obeiicda de 1890. 1892. 1893. 
Per GOK. ...c0«« 6 8 11% 13 12% per annum (Q.-J.) 
—V. 84, p. 160. 


American Round Bale Press Co.—Reorganized Company.— 
See American Cotton Co. above. 

American Smelting & ‘Refining Co.—Called Bonds.— 
Ninety Omaha & Grant Smelting Co. first mortgage 6% 
bonds drawn for the sinking fund will be paid at the Central 
Trust Co. of New York on March 1 1907 at 105 and accrued 
interest.—V. 83, p. 1172, 632. 

Atlantic Mutual Insurance Co.—Report.—The report of 


in our advertising columns. The company now has assets 
aggregating $12,797,824, of which $5,697,108 is in United 
States and State of New York stocks, city, bank and other 
securities; $833,774 is cash, $700,967 special deposits in 
banks and trust companies $1,191,975 premium notes and 
and $4,374,000 in real estate. Compare 
V. 78, p. 285. 

Interest Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 5. The outstanding certificates of the issue of 
1901 will be paid on Feb. 5 next, from which date all interest 
thereon will cease. A dividend of 40% has been declared 
on the net earned premiums for the year ending Dec. 31 
1906, for which certificates will be issued on and after 
May 7. The total marine premiums for the year were 
$3,772,434, including $582,192 not marked off Jan. 1 1906. 
—V. 82, p. 220. 

Binghamton (N. Y.) Light, Heat & Power Co.— Dividends 
Begun on Common Stock.—The company, it is announced, 
has begun dividends on the $500,000 common stock with 
a declaration of 144%, payable, with the regular semi-an- 
nual 3% on the preferred stock, on Jan. 15, to stockholders 
of record Dec. 31. Compare V. 83, p. 1592; V. 81, p. 1612; 
¥. 76, p. 187. 

British Columbia Copper Co.—New Stock.—The shares 
holders will vote Feb. 13 on increasing the authorized capital 
stock by 200,000 shares, par $5 each, making the total 
capital $3,000,000. Shareholders of record Feb. 20 may then 
subscribe for $580,800 of the new stock to the extent of 30% 
of their holdings, subscriptions to be paid $2 50 per share 
March 11 and $2 50 May 10 1907. Members of the board 
have agreed to take all the stock at par not subscribed for 
by the shareholders. Of the $2,000,000 stock at present 
authorized, $64,000 is in the treasury.—V. 78, p. 990. : 

British Columbia Packers’ Association, Toronto.—Divi- 
dend.--A dividend of 7% has been declared on the $1,270,000 
preferred stock, covering the period from Nov. 20 1904 to 
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May 20 1905, payable Jan. 31 1906 to holders of record 
Jan. 21.—V. 83, p. 753. 


British Westinghouse Electric & Manufacturing Co., Ltd. 
—Reduction of Capital Stock.—-The shareholders at a special 
meeting held in London on Jan. 14 authorized a decrease in 
accordance with circular of Jan. 5 1907, which says in sub- 
stance: 

Owlng to the development of the home electrical trade having been much 
slower than was anticipated, the scale of the works has so far proved to be 
too large, and since the works were designed there have been considerabie 
changes in conditions of manufacture arising out of changes in types of 
apparatus. The directors therefore recommend a reduction in the capital 
to the extent of £1,375,000. Of this amount it is proposed to devote 
£1,083,816 13s. 6d. to the writing down of patents and good-will, works 
and equipment, material and stock in hand, &c., and to the provision of an 
adequate reserve in respect of developments, contracts and work in progress 
undertaken in previous years. It is proposed to devote the balance of 
£291,183 6s. 6d. to the extinction of the suspense account and of the 
balance at the debit of profit and loss account. 

To meet the above reductions in the capital assets, the directors recom- 
mend that the share capital be reduced by writing off £2 per share from 
the 500,000 preference shares and £5 per share from the 75,000 ordinary 
shares. At the same time, the directors recommend that the rate of divi- 
dend should be increased as follows: on the pre ference shares from 6% to 
10% and on the ordinary shares from 6% to 12%; the division of any sur- 
plus profits between the two classes remaining as at present, viz., 4 thereof 
among the preference and % among the ordinary shares. This would re- 
sult in the preference shares being entitled to the same amount of preferen 
tial dividend as heretofore and the ordinary shares to the same amount 
of dividend as at present payable on them, before any division of surplus 
prolits is made between the two classes of shares. In the event of liquida 
tion the rights of the two classes of shares remain as at present, so that the 
preference shares shall first receive"£5,per share before any distribution Is 
made to the ordinary shares. The voting power will not be affected 
Compare V. 83, p. 320. 


Calumet & Hecla Mining Co.—New es —See La 
Salle Copper Co. below.—V. 83, p. 438 

Central Home Telephone Co. of Louisville, Ky .—Purchase. 
—This company has purchased the Kentucky Telephone «& 
Telegraph Co. of Winchester, Ky., for about $100,000. 

Bonds Ojfered—Status. —The Thompson-Brown Co., Cin- 
cinnati, and Lemon & Walther, Pittsburgh and Providence, 
are offering for sale $110,000 25-year 5% gold bonds, de- 
nominations $100, $500 and $1,000, dated Jan. 1 1906 and 
due Jan. 1 1926; interest payable Jan. 1 and July 1. Cou- 
pons payable at Columbia Trust Company, trustee, Louis- 
ville, Ky., and at Bank of America, New York City. 
Capital stock authorized, $5,000,000; issued Nov. 1 1906, 
$2,891,300. Bonds authorized, $5,000,000; outstanding 
Nov. 1 1906, $1,278,000. The outstanding amounts of a 
later date are not available pending the closing of the books 
for the year. The bonds are offered at 954% and interest, 
with a bonus of 25% in stock. 

A circular issued late in 1906 says in substance: 


Long-distance toil lines now owned and controlled by the company 
amount to 1,460 miles of pole line, comprising 4,380 circuit miles. hese 
lines serve 264 exchange companies and nearly 100,000 telephones in 
Southern Ohio, Southern Indiana, Kentucky and Alabama, exclusive of 
its own 29 exchange companies and subscribers in these States, including 
Tennessee. Contracts have been closed for the construction of the long- 
distance line from South Bend, Ind., to Chicago, which will be completed 
by spring, giving the Central Home’ Telephone Co. direct communication 
from Birmingham, Ala., via Indianapolis, Ind., to Chicago. Plans have 
been consummated for the construction of the long-distance line from 
Birmingham to Mobile, Ala., where a new modern independent plant, 
costing several hundred thousand dollars, is in operation,and owned by 
those controlling the Central Home Telephone Co. Kansas City is now 
reached commercially by the company’s lines via its Cairo, Ill., plant and 
St. Louis. Mo. The recent acquisition of the Cairo plant gives the Central 
Home Telephone Co. another entrance to Chicego and St. Louls.over its 
own long-distance lines. 

The company owns or controls the Independent Long-Distance Telephone 
& Telegraph Co. of Kentucky & Indiana, the Long-Distance Telephone 
& Telegraph Co. of Alabama, controlling the long - distance lines in Alabama 
and Tennessee, and the Central Home Telephone Co.'s lines in Kentucky 
and Illinois. The Central Home Telephone Co. also owns, controls and 
operates exchanges in the following States and places: (1) Indiana—Bloom- 
ington, Bedford, Seymour, Washington and Vincennes; (2) Kentucky— 
Maysville, C. arlisie, Cynthiana, Paris, Hopkinsville, Owensboro, Paducah, 
Benton, Mayfield, Frankfort, Carrollton, Lawrenceburg, Guthrie, Marion, 
Salem, Providence, Clay, Winchester and Vanceburg; (3) Illinois—Catro; 
(4) Alabama—Cullman and Decatur; (5) Tennessee—Clarksville and 
Springfield. 

Within the past few weeks a company has been formed with a $15,000,000 
capitalization to develop the telephone Interest of the Illinols Tunnel Co. 
of Chicago, Ill., in which the officials of the Central Home Telephone Co. 
occupy important positions in office as well as directorate. [See Indepen- 
dent Telephone Co. of Chicago in V. 84, p. 162.—Ed.] 


Annual Earnings—Present and Estimated. 








Present —— Estimated 
Earnings. 1907. When Frt 

Net earnings of properties__.......-.-- $166,944 2$212,747 v$278, 756 
Annual bond Interest on sald properties. 109,125 118 ‘875 127,675 

Surplus for dividends_._.......-..-.-. $57,819 $93,872 $151,061 

Results Central Home Telephone Co.— 
Proportion of above surplus accruing to 

it on its holdings of stocks of such 

OE EE ETE NE Pa $47,612 $77,528 $120,978 
Proportion of above bond interest ac- 

cruing to it on its holdings of bonds of 

| eine eee 33,103 38,103 38,103 





$159,081 


Total annual incom $115,631 
74,680 


$80 
Interest on Central Home bonds that then wit S outstanding-_-.... 
a a Ee $84,401 


z Contracts have been mot under which additional exchange companies 
will be absorbed on Jan. 1 1907 he estimated annual net earnings for 
1907 cover all properties, pe on present conditions. [The additional ex- 
changes, which were taken over as expected, include the Home Telephone 
Co. of Cairo, Ill., with 900, and the Old Kentucky Telephone & Telegraph 
Co. of Winchester, Ky., with 1,600 telephones.—Ed.) 
v Plans have been consummated for enlarging the properties and for 
extending the long-distance lines into fresh territory which will cost $646,- 
00, and these are the estimated resultant annual net earnings on all 
properties after deducting maintenance, operation, taxes, Insurance and 
all expenses except bond interest. 


A circular issued several months ago before control was 
acquired of the Cairo plant and of the Long Distance Tele- 
phone & Telegraph Co. of Alabama and other properties 
gave further details as follows, but the total number of tele- 
phones operated by the several exchanges controlled is now 
reported as 17,530. 


Long distance toll lines now owned and controlled amount to 850 miles 
of pole ine, and serve 250 exchanges and 60,000 telephones In Kentucky 
‘ 








and Southern Indiana. The 400 miles of pole line under course of con- 
struction will serve direct in Kentucky, Ohio and Southern Indiana 14 ex- 
changes additional and 23,000 telephones additional. 

Over 90% of the stock, as issued, is embraced in a 10-year voting trust 
whereby the voting power is vested in the Columbia Trust Company 
of Loulsville, Ky., as voting trustee, to be voted in accordance with In- 
structions of the committee of five, viz.: E. Barber, Wauseon, O.; Helm 
Bruce, Louisville, Ky.; G. W. Lowman, Louisville, Ky.; Col. J. D. Powers, 
Louisville, Ky., and J. C. Monteith, Bloomington, Ind. 

Sinking fund of 4 of 1%, beginning July 1 1910; % of 1% beginning 
July 1 1916; 2% beginning July 1 1921, continuing until maturity. 


Telephone Properties Owned and Controlled (Not Including Certain Acquist- 
tions Covered by Later Circular). 





Name. Te lephones. | Name. ephones 
Maysville (Ky.) Telephone Co-.... 612|aLawrenceburg (Ky.) Exc sae a 
Nicholas Home Tel.Co.,Carlisle, Ky. 563) Guthrie (Ky.) Exchange wemeheal 140 
Cynthiana (Ky.) Telephone Co.... 457) 0Salem (Ky.) Exchange... .....-- 118 
Bourbon County Home Telephone | oClay (Ky.) Exchange. ......,-.-..-. 80 

Gee, Ps Gl chee cctacapndees 864) bProvidence (Ky.) Exchs ange ne 172 
Kentucky & Indiana Telephone & | DMs arion (Ky.) Exchange. --- 303 

Telegraph Co., Owensboro, Ky-.1,224| Knox County Home Telephone Co., 


Paducah (Ky.) Home Bae Giaccone 916} Me re 1,320 
Marshall CountyTel.Co.,Benton,Ky 98|Daviess County Home Telephone 
Mayfield (Ky.) Home Telephone Co. 260] Co., Washington, Ind_-.--..-.-- 
Hopkinsville (Ky.) Home Tel. Co.. 756 Bedford (Ind.) Home Tel. Co.....- 
Frankfort (Ky.) Telephone Co---.-.. 515} Bloomington (Ind.) Home Tel. a 0 
Carroliton (Ky.) Telephone Exch.. 310|)Seymour (Ind.) Home Tel. Co.... 610 
Long distance toli lines (850 miles of pole line). 


i tctansqcncnadsunccennsdnecdsendskaeessmhnesbagensesencsanense 12,667 





a Undivided part of Ind. L. D. T. & T. Co. 

b Not companies. Form undivided parts of Central Home Telephone Co. 

Colonial Telephone Co. of Newburg, N. Y.—VForeclosure 
Sale.—This company’s property, it is stated, was recently 
bid in at foreclosure sale for $15,000 by Howard Hendrickson, 
President of Albany Home Telephone Co. The Union Trust 
Co. of New York was mortgage trustee. 


Consolidated Gas Co., New York.—Report.—See ‘Annual 
Reports’”’ on a preceding page. 

New Trustees.—At the annual meeting Walter T. Bliss 
and Louis M. Greer were elected trustees in place of Thomas 
F, Ryan and Frank Tilford.—V. 83, p. 1526. 


Consolidated Steamship Lines.— Merger Plan for Morse 
Lines.—It is now said that the proposed merger plan omits 
the Hudson Navigation Co., as not being engaged in the 
coastwise business. The share capital of the four other 
companies (V. 84, p. 53) aggregating $34,000,000, it is pro- 
posed, according to current reports, to exchange dollar for 
dollar for 4% bonds of the new company, with possibly a 
stock bonus.—V. 84, p. 53. 


Consolidated Telegraph & Electrical Subway Co.—De- 
cision.—See Long Acre Electric Light & Power Co. below. 

See items under caption of Empire City Subway, V. 76, 
p. 268, and New York Gas & Electric Light, Heat & Power 
Co., V. 68, p. 773. 

Copper Range Consolidated Co.—Not to Be Included— 
Merger Plans Doubtful.—President William A. Paine is 
quoted as saying: “The Copper Range Consolidated Co. will 
not enter into any consolidation or merger of other Lake 
Superior copper companies. It will continue in the future 
as it has been in the past, entirely independent.” In Boston 
it is rumored that $150 per share in cash was asked for the 
controlling interest and refused. Doubt is expressed as to 
merger being concluded without the Copper Range Consoli- 
dated.—V. 84, p. 161. 


CrucibleJSteel Co. of America.—Payment of Notes.—The 
last of the issue of $5,000,000 6% debenture bonds of 1903 
was recently paid off and the Union Trust Co. of Pittsbrugh, 
it is stated, has this week been canceling the issue.—V. 83, 
p. 1526, 971. : 

Dayton (O.) Gas Light & Coke Co.—New O/ficers.—On 
Jan. 17 Robert R. Dickey, son of ex-President Dickey, was 
elected to succeed his father; W. K. Callahan was chosen 
Vice-President and W. B. Gebhart, Cashier of the City Na- 
tional Bank, was elected Secretary. A press dispatch says: 

No action was taken on the discrepancies reported by expert Munster 
except to refer the matter to the Executive Committee. It is reported that 
this phase of the situation will be taken up later, as the deficlencles amounted 
to more than $189,000 in five years, $131,000 of which, it is claimed by the 
investigating committee, should be easily traceable, if spent | municipal 
or State legislation during the past two years. See V. 84, p. 

Electrical Development Co.—See Niagara Power Com- 
panies below.—V. 84, p. 53. 

Great Northern Portland Cement Co.—Receiver’s Certiji- 
cates.—Judge Swan in the United States Court at Detroit 
has authorized the Michigan Trust Co. of Grand Rapids, 
as receiver, to issue $75,000 receivers’ a and to 
start up the plant at Marlborough. —V. 83, p. 1350. 

Granby Consolidated Mining, Smelting & Power Oo., Ltd. 
—Listed.—The New York Stock Exchange has listed $10,- 
308,100 capital stock, and has authorized the listing from 
time to time, but prior to July 1 1907, of $3,191,900 addi- 
tional of said stock on official notice that it has been issued 
in exchange for outstanding $10 par value certificates, 
making the total amount authorized to be listed $13,500,000. 
Compare V. 83, p. 1349, 1095. 

Home Telephone Co., Mobile, Ala.—New Stock.—This 
company, it is stated, has increased its authorized capital 
stock from $350,000 to $500,000. In April last the stock- 
holders authorized an issue of $350,000 bonds. (Compare 
Central Home Telephone Co. of Louisville, above.) 

Hudson Navigation Co. 
See Consolidated Steamship Lines Co. above.—V. 84 sD: 162, 

International Silver Co.—Injunction.—Vice- -Chancellor 
Bergen has granted an injunction in the suit brought by 

















Edward R. Thomas in May last nting the banks wit} 
whom was pledged $8,010,500 of t} ymmon stock of the 
International Silver Co. from voting on the same 

The stoc invo 1 int t i ) $9 068,40 no und 
$515,800 eferred stoc ) er Co. 0 i ut ed 
by t t 3. Silver Co 1e ¢ ep e its entire 
stock | the rnat 1Ja lv l 1 ri of t 
[ 5 atie 7 Loe V i 
court I i m vot c or 
that Oo ‘ ’ o store to ita 
votl ‘ yledgees n ‘ ‘ of tt 
tor ) « i yurt as aA t ib ‘ a 
law € b t oft ot v ( the toc oO 

qua ed ow V So 1044 


Control 


Sy 


Change in 


Iola (Kan.) Portland Cement Co. 
The cont his company has bev 


i ! fad 
rol of t n purchased by a n- 









dicate represented by 5S. H. G. Hamilton of Youngstown, 
O., including, it is said, St. Louis, Cleveland and Youngs- 
town capitalist One account states that the purchase 
price was par ($25 per share) for the common and 110 ($27 50 
per share) for the preferred; another report says that drafts 


German Savings Bank 
shareholders. 
old, ora 


for $0,000,000 were received by the 
at Dave , for distribution among the 
The ney | lected either for the 


nport, 


suc- 


cessor, corporation S. H. Bassett, President; J. A. Lewis, 
Vice-President, and J. W. Perry, Secretary and Treasurer, 
all of St. Louis See V. 83, p. 1350.—V. 84, p. 162 


La Salle Copper Co.—Vew Subsidiary for Calumet & Hecla. 
—This company has been incorporated under the laws of 
Michiga $10,000,000 capital stock, in sh: of $25 
each, totake over the control of the properties of the Tecum- 
La Salle and Caldwell companies (under 
Hecla) and certain lands contributed 


nw shares 


it} 
With 





seh Copper Co , the 
option to Calumet & in 





by the Calumet & Hecla and the Sheldon estate. The Calu- 
met & Hecla Mining Co. will own a majority of the capital 
stock and manage the enterprise. Of the 54,959 shares 
of $25 each of the Tecumseh Mining Co., over 48,000 
shares, it is said, have been deposited with the Calumet & 
Hex la in inge for the shares of the La Salle Coppe r Co 
on the basis of four shares of new stock, total par value $100, 
for three shares of the Tecumseh, total par value $75. The 








soston ‘Financial ws” of Dee. 28 1906 said: 
his Yr ! 100,000 ares of capital stock, par $25, full 
paid ri , 977 ued for the propertle bove re 
ferred to, le 17.0 ‘ ! The Calumet & Hecla 
will ) it ” er to the 
“Or rddition $ est with the 
Hecla l rhe propertie 
e conso ites 100 acre 
\ssoclatlo Caldwell 60 
" 60 a il expecta 
0 ned to de onstr et 
j mnt { of th ( Y 
I id of co rine yrop o mare repor of 
I ‘ or ¥.8 ) if 
» La Comp e Alexander Aca ath 
) ( $ ‘ J hom I Livermore iJ | 





Dividend Increa \ 


semi-annual dividend 


Lawrence Gas Co. 
report announ » declaration of a 
of 4°. pavable to stockholders record Jan. 25, thus 
increasing th ual rate m6%toS&. See V.83, p.690 


Long Acre Electric Light & Power Co., New York. 


Mass. pre 
of 


ir ( 


Favorable Decision rhe Appellate Division of the Supreme 
Court, First Department, by a vote of 3 to 2 (Justice Scott 
writing the prevailing opinion), on Jan. 19 affirmed 
decision of Justice Dowling granting a peremptory m: 





damus to 
Subway Co.,to | 


mh & lk etrica 


ipel the Consolidated Telegray 


the Long Acre Co. ti 


use c 
1 Ls 





for a cabl taining three conductors in its subway fri 
No. 548 West 42d St. east to 7th Ave. and north to the C 
terion Theatre, at 44th St. and Broadway. Compare Man- 
hattan Transit Co. item, V. 83, p. 894 
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1 $50,000,000 4° cumulative pref 
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change has li 


and $41 


iSO 














shows that, besides holding stock in a large number of tele 
graph and cable companies of the Commercial Cable-Postal 
‘elegray ysten it is the largest stockholder in the 
America Bel Celeph « Telegraph Co.”’ and also owns 
stock in the foll ¢ subsidiaries of that company (compare 
) oa et ld wey) 
V. 82, 0 TIT EI] 
! Ce o ‘ Ilss¢ d Philadelphia 
Ce Distr & Printing Telegraph Co.. Pittsburgh: City & Suburb 
I ) ( Col o ep ( ( t nd Tele 
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non shares, 
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) 
ilendar 


1906. 





ly 1 on Oc year 
-V. 84, p. 163. 
Manhattan Transit Co.—Favorable Decision.—See Long 
Acre Electric Light & Power Co. above.—V. 83, p. 894. 


Maine Steamship Co.—Reported Change in Control.—A 
press report from Portland, Me., states that the New York 
New Haven & Hartford RR. bought control of this 
steamship line ¥ plying between York and Portland.— 
V.83, p. 275. 

Marion (O.) Manufacturing Co.—Bankruptcy.—At Toledo 
on Dec. 31 this company, manufacturer of threshing ma- 
chines, filed a petition in bankruptcy. <A press dispatch 
says: “The company, capitalized at $340,000, has $210,000 
liabilities, with more than $400,000 assets.’”? Compare V. 83, 
p. 1174. 

Massachusetts Lighting Co., Boston. 
This company, it is announced, has purchased control of 
the Northampton (Mass.) Electric Lighting Co., which, it 
is said, has a capital stock of $117,400; surplus of $75,000; 
no bonds, and income for year ending June 30 1906 of, gross, 


has 


New 


-Acquisition.— 





$60,000; net, $29,000; dividend, 10% per annum.—V. 83, 
p. 99. 

Montreal Steel Works.—Dividend.—The company, it is 
stated, paid early this month a dividend of 444% on the 


common stock, making with the interim dividend of 24% 
paid on the stock last summer 7° for present fiscal year. 
Compare ¥. 82, p. 216, 972, 1174. 

Montreal Water & Power Co.—ZListed in London.—The 
London Stock Exchange has listed the £252,200 first mort- 
gage 4% prior lien gold bonds of £100 each (Nos. 1 to 1,822 
and 2,001 to 2,700 registered). See V.78, p. 106 


Toledo.—Stock Di 
which manufactures 
and plumbers’ being listed on the Toledo 
Stock Exchange, capital stock from 
$2,000,000 to $4,000,000 by the addition of $2,000,000 8% 
non-cumulative preferred stock, and will distribute the 
100% stock dividend the purpose of dividing a 
portion of the accumulated surplus, provided the sharehold- 


is 


idend.—Th 
oil well 


Supply Co., 
corporation, 
supplies, its stock 
has 


National 
West Virginia 
increased its 
same 


for 


as a 




















ers at their meeting on Feb. 13 approve 
The tockholders are requested to deposit the stock certl ite wit 
the Bankers’ Trust Co Wall Street or befor an. 26 
ceiving In exchange 100°) of common sto 1" of the new 8 
non-cumula e preferred stoc rhe commit n he matter 
! e consi of Willlam Hardee, E. C. Co : 2 Arthur I 
I ind ies H. Bar rhe r t oO ‘ ) ar div 
dends of 8 o 10°% per annum ive | mald, qua nJda &< 
\t 1 ACCOU $1.670.000 of the $2,000,000 stock was outstanding 
Officers: Will Hi len W. ¢ Hi First Vice-President; 
{. | r. Second lent; I Kl Ir r:; T. W. Pratt 
Pre ent Willla is quoted Sit Our polles ; been to 
ce ite a 1 to cre o esources, and now t ils 
has | ‘ iilion mar hav decided to give the 
sto older it \ will be under our $4,000,000 
Cc 11 we will st ive rplus of more tha 300 000 





ew England Gas & Oil Co., Boston, Mass.—-Liquidation. 

For record it should be stated that this company, having 
failed t money out of oil properties voted/last 
August to into liquidation.—V. 80, p. 1734 


New York & New Jersey (Bell) Telephone Co. 


Oo make its 


Lo 


Listed 











fhe New York Stock Exchange has listed the company’s 

SIS .930,500 capital stock and hus authorized the listing of 

$6,310,100 new shares recently offered for subscription 

(V. 83, p. 1595) from time to time on official notification of 

issue, making the total authorized to be listed $25,240,600. 
Earn 7 T , Vlo io 1 » 

Gross Net ‘ Tar Dir Bal. .su 1 r 
$ $ $ $ 
6.151.485 697 S61 1) 27 72 4714.054 4,7 SS 
\ I ‘ ‘ lo minum (1 quarte ind 1 
t n Januar € eExnec I jarte: beginning April 15 

1907. See V. &3, 1 105 
Niagara Falls Power Co.--See Niagara PowergCompanies 
yeloOW S4.p. 163 


Luthorized to? Import Power 


Niagara Power Companies. 
on Jan. 19 issued permits’ for 


rom Canada Secretary Taft 





the importation of 160,000 electrical horse power, gene rated 
mn the Canadian side of Niagara Falls. into the United States, 
viz 
( , 4 \< 
it rnatio i t ’ ’ A wn oF ’ 
> awrie Powe co \ ‘ mu ] " me > 
Canadia r s Power ¢ j 
Fall ) D 0 
lect D ”» » (V. 84. p 16.000 ) ( D 
\ e pert cable a leasure, a < 
ris oO Co s. will <p or ‘ ’ myo ott 
itio ; ( will t ld ' , 
t ‘ ( « =»nt aco t t Ww 1 
e comn mers of OQ \ orla co ‘rnine ol f 
power through the pa ompare V. 8 ’ ’ 
Ontario Power Co. —See Niagara Power Companies above. 
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Pennsylvania Salt Manufacturing Co.—Right to Subscribe | 
to New Stock.—Stockholders of record Feb. 14 are offered the | 
ht to subscribe at $100 per share (par $50) for $1,000,000 | | 
new stock to the extent of one share for every four shares of 
their respective holdings, thus increasing the outstanding 
stock to 35,000,000. A circular says in substance: 























yn April 24 1901 thestockholders voted infavorof Increasing the capital 

) from $2.5 00,000 to $5,000,000 in June 1901 10,000 shares were 

1ed at $100 per e, or $1,000,000 In March 1904 20,000 shares were 

sued at $7 ~~ or $1,500,000, making the total issue to date 

30,000 shares VE » $4,000,000. The $2,500,000 received for new 
to was entit “ely abe orbed in construct ion ar id in gation nts at the Phila 

ielp N I and Wyandotte works, the aggregate expenditures 


iting to ov 





r $4,000,000, The additional sum was “appropriat ed from 
r plus earnings after ’ providing for dividends. All our statements as 
success of the new works have been fully confirmed. } 
ust of the times and to obtain the best possible results under 





24 | litions, the directors have voted to make fu irther | 
xt na, acid, copper and alkali departments, which, ac 
) will require an e xpe adi ture of nearly $2, 000, 000 
V . the directors recom: d that 20,000 shares of new stock 











» May 1 1907, 





stockholders at $100 pe rsha 
Nov. 1 1907. t s will be issued, convertible into stock 
after Nov. 1 1907, and Interest at 6°% per annum to Oct. 1 1907 will be al | 





e, payable 








) i on l amounts paid prior to that date Stockholders may | 
ate all payments if so desired r new stock will cor nmence to. e 
iends from Oct. 15 1907 and will participate in the regular div iden 





15 1908 V.78,p.1 


People’s Gas Light & Coke Co., Chicago.—6% Dividend 
Rate Restored.—The directors yesterday declared a quarterly 
jlividend of 114%, restoring the annual dividend rate to a | 
5°> basis, from which it was reduced to 5% in February 
1906 in connection with a reduction in the price of gas. 
V. 81, p. 1796; V. 82, p. 284).—V. 83, p. 1595. 


-Bonds Pledged.—Sce 
under ‘‘Railroads’ 


Rock Island Improvement Cc. 
Chicago Rock Island & Pacifie Ry. 
tbove and also in V. 83, p. 1227, 1228. 


Springfield (O.) Light, Heat & Power Co.—Called Bonds. 
Bonds of Jan. 1 1892 of the Springfield Light & Power Co., 
1umbered 9, 43, 63 and 84, have been drawn for payment 
t ) interest at the — antile Trust Co. of Boston on 
Feb. 16.—V. 82, p. 222; V. 76, p. 1412; V. 80, p. 224. 


Standard gory 2 Manufacturing Co., ey oe New 
Stock.—This Jersey corporation has filed a certificate 
#f increase of somaeian stock from $2,500,000 to $5,000,000. 
Che preferred stock (7% non-cumulative) remains $2,500,000. | 
I f shares, $100.—V. 82, p. 338. 


_ Standard Undergrou: 1d Cable Co., Pittsburgh, Pa. 
« Dividend, &c.—The shareholders on Jan. 22 authorized | 
nerease in the capital stock from $2,000,000 to $3,000,000, 
vhich $500 £000 is to be issued as a stock dividend of 25% 

ind ‘“‘a portion” of the remainder for the establishment of a 
haring plan for ‘a limited number of leading em- 














ve 1S. 

The annual report for 1906 showed gross business for the | 
‘ar amounting to “upwards of $20,000,000.’ The com- | 

pany was incorporated in 1889, See V. 84, p. 54 


Tecumseh Copper Co., Boston.——Sale.—See La Salle Cop- | 
Co. above.—V. 68, p. 525. | 


_ United Bank Note Corporation. Vew Office Building 
Chis company’s subsidiary, the American Bank Note Co., 
l the general contract for the erection of the new 
yuilding, which is to i built at Nos. 70 to 72 Broad 


St.. New York, at a cost of about $300,000.—V. 83, p. 1102 


is 


t 
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United Electric Securities Co., Boston.—Called Bonds. 
The American Loan & Trust Co. of Boston, trustee, has called 

yr redemption at 103 and interest on Feb. 1 1907 all of the | 
yutstanding 14th series collateral trust 5% bonds V¥. 81. 
». 513. 

United States Carbonate Co.——Sce editorial “Liability of 
ust Company,” &e., on a preceding page. 


V. 75, p. 736. | 
United States Rubber Co.— Advance 






in Prices Subject to 


Further Change.—The company’s new price list, made public 
last week, advances prices 5% over last year, but instead of | 
ving fixed for the entire year they are made ‘‘subject to | 


inge without notice.’’—V. 84, p. 54 

Western Canada Land Co., Ltd. — Listed in London.—The § 

idon Stock Exchange has listed 150,000 vendors, 

£1 each, fully paid. Compare V. 82, p. 457. 

Westinghouse Electric & Manufacturing Co.—-Reduction oj 
Stock by Subsidiary.—Sce British Westinghouse Electric & 
Manufacturing Co. above 


shares 


Yankee Fuel Co.— Mortgage.— The company, incorporated | 
Colorado in 1906 with $5,000,000 capital stock, all of one 
has made a mortgage to the 


cl nd = issued, full paid, 
United St ; Mortgage & Trust Co. of New York. as trustee, 
t eure an issue of $2,500,000 first mortgage 5% sinking 


i gold bonds (denominations $1,000 each c*&r), dated | 
Ort. 1 1906, due Oct. 1 1926, but subject to call at 110 and 


fered by E. D. Shepard & Co. of New York 







bonds eginning 1911 of 10 cents per 

) oal « 1 one-half of the net annua 

) the s at not over 110 and Interest 
pure \ the same price, all 

) qul ‘anceled The bonds 
$ a 384 70 acres owned it 


jastern RR., part 
¢ item under th at 
s In 16,373.44 acre 
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e worth $1,556,316 






| business, the 


| to have secured an option on 
cluded in the present Kimbe = thy mine at a purchase price of 


| usual dividends. 
faceumulated wholly from earnings 


| Chronicle,” is now ready. 


| Chicago, died of heart failure at San Antonio, 


only more condensed. The 
and useful to those interested in the money market. 


benture notes, due Feb. 1 1910, to net 64 
Chicago& Alton RR. Co. 
V. 83, p. 1361, 1234. due Jan. 1 1912, to net 544%. A full description of these 
issues will be mailed upon request. 


Street, this city, 
cussing the 
way Securities as an Investment.” 


: . ‘ . rr wross ¢ { ~~ Tad 3 of . 7° we 
st by a sinking fund described below. The bonds are | ©! assets on Dec 31 I $1,879,87 t. vt : - 
: | for the year of $233,676. The statement will be found in 


another column. 


| under the name o 
Square 


—William C. Ashwell, senior member of the New York 
Stock Excharge house of Ashw 1] & Co., at 30 Broad Street, 
was killed last Monday while boarding a trolley car uptown. 
Herbert H. Knox, his business partner, has organized the 
new firm of Herbert H. Knox & Co. at the same address 
to continue the old concern’s business. Samuel Daughty 
will be associated with him. Mr. Ashwell, who was a native 
of New York and about sixty-six years of age, had an inter- 
esting «areer in the South African diamond fields, where 


| early in life he and his brother Thomas w re engag d in the 


wool business at Cape Town. We are informed that Mr. 
Ashwell was on a hunting trip in the interior when th dis- 
covery of diamonds was made in 1868. Quitting the wool 
Ashwells soon established themselves in the 
diamond fields. When the great Kimberly mine was found 
later, William C. and Thomas Ashwell were among the first 
arrivals to stake out claims, which they worked together 
| until Thomas became critically ill and his brother found it 
necessary to take him out of the country to save his life. 
Previous to their departure, William Ashwell is understood 
\ large part of the lands in- 


$6,000,000. After returning to this country, he tried to 
interest ex-Governor E. D. Morgan to finance a company 
to buy the lands. Failing in his endeavors, Mr. Ashwell 
allowed his option to lapse and in later years the Kimberly 
mine was bought by Cecil Rhodes for about $27,000,000. 
Mr. Ashwell received several hundred thousand dollars for 
his own share in it. 

Corporations desiring fidelity bonds for their officers 
and employees are referred to the annual statements for 
1905 of The Guarantee Company of North America and of 
the United States Guarantee Company, presented in our 
advertising columns to-day. Each company has added 
materially to its surplus during 1906, besides paying its 
The surplus of each company has been 
no part of it having 
been contributed by stockholders. Both companies are 
under practically the same management, being that which 
introduced fidelity insurance on this continent over forty 
years ago. Each company avoids the transaction of a 
“surety”? business, which so often involves large and hazard- 


| ous risks, upon court, contractors’ and depository bonds. 


The January edition of the Hand-Book of Railroad 
compiled by the publishers of the ‘Financial 
The book contains in a small 
compass very full information concerning the various rail- 


Securities, 


| roads and the leading industrials whose securities are dealt 


in on New York, Boston and Philadelphia Stock Exchanges. 
It shows their earnings, dividends, &c., for a series of years, 
present fixed charges, and also the amounts of the differen 
issues of bonds outstanding, their rates of interest, &c. 
There is also given the monthly range of stocks and bonds for 
1905 and 1906, together with a yearly range for four years 
Price $1, or to ‘‘Chronicle” subscribers, 75 cents. 

A. O. Slaughter, one of the pioneer stock-brokers of 
Texas, on 
Tuesday evening last at 6 o’clock. Mr. Slaughter came to 
Chicago just after the close of the Civil War, and established 
a small brokerage office on Clark Street. By reason of his 
upright and courteous methods, his business r: ipidly increased, 
and Mr, Slaughter soon became identified with the leading 
financial movements of the city. He was one of the founders 
of the Chicago Stock Exchange, its executive officer for a 
long time and a member of the Governing Committee from 
its inception. 

Mann, Bill & Co., dealers in collateral loans, notes and 
| bonds, at 38 Wall Street, this eity, are distributing a little 
cardboard folder, one of the pages of which contains a table 


| showing Wall Street money rates for each week of the year 


1906. The data are in part made up from the records given 
in the “Chronicle,” and the statement in form is much like 
the annual money tables given in our ‘Financial Review,” 
folder should be convenient 


Messrs. Curtis & Sanger, 38 Wall Street, New York, and 


| with offices in Boston and Chicago, are offering for in- 


3-year 5% de- 
and $250,000 
5-year 5% collateral trust notes, 


vestment $250,000 Southern Railway Co. 


~Toby & Lamarche, investment bankers, at 25 Broad 
have prepared an interesting circular dis- 
merits of ‘‘Gas, Electric Light and Street Rail- 
: The firm will mail copies 
f this circular on application, 
The Casualty Co. of America, 52 William Street, shows 
[ This is an increase 


The business of the old firm of Chas. 8. Purinton & Co., 
Boston, which dissolved on Dec. 31 last, will be continued 
f Collins, Spalding & Co. at 10 Post Office 


Denning & Magoffin, 49 Wall St.. are buying Richmond 


Passenger & Power Co. 5s and the other issues connected 
with this property. 








226 


Eke 


Commercial Times. | 








COMMERCIAL EPITOME. 


Friday Night, Jan, 25 1907. 
seasonable weather general trade is, if anything, 
than recently, though snow blockades have occurred 
in parts of the West. Manufacturing industries have been 
decidedly active and iron and steel sales extend for a year 
ahead. Money is easier and the feeling generally confident. 
Speculation continues dull. 

LARD on the spot has declined, owing to increasing sup- 
plies and offerings, larger receipts of live hogs and a reaction | 
in the market for futures at the West. Trade has been dull 
at the decline. City is quoted at 9.10c. and Western at 
9.40@9.50c. Refined lard has been dull and easier in tone, 
though without marked change in quotations; refined Con- 


With mor 
better 


tinent 9.90c., South America 10.75c. and Brazil in kegs | 
11.75c. The market for futures at the West has shown a 
reactionary tendency of late. Early in the week the tone 


was stronger, owing to support from packers, commission- 
house buying and covering of shorts. But the upward move- 
ment was soon checked by realizing and sales for a decline. | 
Receipts of hogs have been increasing, the spot trade has 
been dull and bull speculation futures has, for the time 
being, at any rate, been less popular. 





DAILYZCLOSINGIPRICES OF LARD FUTURES IN CHICAGO. 
Mon. Wed T hur Ss. Fri. | 
January delivery 9.32% 9.20 9 4 9.40 
May delivery 9.50 9.40 9.42% 9.60 
July delivery 9.45 9.55 9.42 9.47'5 9.65 
PORK on the spot has been ‘dull and steady. Mess 
$17 50@$18, clear $18@$19 and family $18 50@$19. Cut | 
meats have been irregular within a narrow range. Trade | 


has been quiet and limited to jobbers. Pickled shoulders | 
8@8%e., pickled hams 114%@lL2c. and pickled bellies, 14@ 
10 lbs., 1044@105¢e. Beef has been quiet and generally 
steady. Mess $8@$8 50, packet $11@$12, family $14 50@ 
$15 50 and extra India mess $18 50@319. Tallow has been 
dull but firm on light supplies; City 644 Stearines have 
been quiet and steady; oleo 11%c. and lard 1044c. Butter 
has been firmer on small supplies; creamery, extras, 3144@ 
32c. Cheese fairly active and steady; State, factory, 14’c. 
Eggs have declined on liberal offerings; Western firsts 254c. 


OIL.—Cottonseed has advanced on covering of shorts | 
and manipulation; prime summer yellow 464@47c._Lin- | 


seed has been quiet and firm; City, raw, American seed, 
42@43c.; boiled 43@44c.; raw, Calcutta seed, 70c. Lard | 
has been fairly active and firm; prime 77@79c. Olive has | 


been quiet and steady; yellow 65@70c. and green 60@62c. 
Cocoanut has been firm on continued scarcity of supplies, 
recent arrivals having been absorbed. Cochin 10c. and 
Ceylon 94 @9Mc. Peanut has been quiet and steady; yel- 


low 50@60c. Cod has been moderately active and firm; 
domestic 36@37c. and Newfoundland 38@40c. 
COFFEE on the spot has been more active and firmer; 


Rio No. 7, 6%@7c.; Santos No. 4, 734@7%c. West India 
growths have been in moderate demand and steady; fair to | 
good Cucuta 8'44@9c. The market for future contracts has 
ruled firmer in the main. The receipts at Rio and Santos 
have decreased, and a further reduction in the movement is | 
expected by some. Speculation has been dull, many be- 
ing disposed to hold aloof for further developments. 

The closing prices were as follows: | 





January SAG. TE accacceccee 5.65c. |September 5.80c, | 
February June .-- 5.70c.|October ~ 5.95c. | 
March 5.55c. | July . 5.75c.|November ~. - 6.00, | 
April 5.60c. | August 5.80c. | December . 6.05c. | 

SUGAR.—Raw has been dull and easy, but without im- | 


portant change in quotations. Centrifugal, 96-degrees test, 
3 15-32@3%c.; muscovados, 89-degrees test, 2 31-32@3c.; 
and molasses, 89-degrees test, 2 23-32@234c. Refined has | 
been dull as regards new business, but there have been liberal 
withdrawals on old contracts. Prices have been firm as a 
rule. Granulated 4.65@4.70c. Spices have been fairly 
active and steady. ‘Teas have been more active and firm. 
Hops have been dull and firm. 

*ETROLEUM has advanced with an active demand for 
both domestic and export trade. Reports from the pro- 
ducing centres indicate that development work is backward. 
Refined, barrels, 7.75c., bulk 4.50c. and cases 10.25c. 
Naphtha has been fairly active and steady; 73@76 degrees, 
13c. in 100-gallon drums. (Drums $8 extra.) Gasoline has 
been active and firm; 89 degrees, 21c. in 100-gallon drums. 
Spirits of turpentine has been fairly active and steady at 73c. 
Rosin has been firmer with a good demand; common to good 
strained, $4 35@$4 40. 

TOBACCO.—The general situation shows no essential 
change. Quotations have been generally firm. Trade in 
domestic leaf, according to most reports, shows some further 
improvement, while offerings have continued rather light. 
Havana has ruled quiet and firm. 

COPPER has been fairly active and firmer; lake 254@ 
255<¢e; electrolytic 25144@25%<c. Lead has been quiet and 
steady at 6.30@6.35c. Spelter has been quiet and firmer at 
634@6.80c. ‘Tin has been in fair demand and firm; Straits 





42.10c. Tron has been quieter and easy; No. 1 Northern |} 
23@$25; No. 2 Southern $22 25@$25. 
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COTTON. 


Friday Night, January 25 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
294,162 bales, against 339,479 bales last week and 312,936 
previous week, ‘making the total receipts since 
the lst of September 1906, 7 7,016,565 bales, against 5,610,653 

















bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,405,912 bales 
Rece tpt s at Sat Mon. Tues. Wed. T hurs Fri Total, 
Galveston _._-. 14,350 22, 15,937, 25,729 2,744 1 33 095 
Port Arthur--. — aioe a wae eae baited aon 
Corp. Christi, &ce — . . s . — — 
New Orleans 15,: 7 5) 19,119) 14, 76,653 
Mobile libel tan 1, 366 1,203 1,825 1 8,002 
Pensacola -..-. snawn einen see — acces] <ossal aaa 
Jacksonville, &c. 74 . « 2 om 7 
Savannah _...-- 5,317 6,806 5,648 4,053 40,630 
Brunswick -_-.- . ® 2,114; 2,114 
| Charleston ‘ 312 92 174 465 1,890 
Gerogetown . et mex won 54 
Wilmington F 319 3 907 4,754 
Norfolk : 3,2 2,425 2,147 1,660, 16,280 
N’port News, &c je e a a 1,126; 1,126 
New York : 174 50; . 244 26 49 
Boston 157 668 817 1,669 881 
Baltimore - in See “ * a 
Philadelphia mei - és 125 
Totals this w'k 41,530 48,948 64,913) 43,183 48,397 








The following shows the week’s total receipts, the total 








since Sept. 1 1906, and the stocks to-night, compared with 
| last year: 
1906-07 1s 905-06 Stock. 
Receipts to — --— —-- -— 
Jan. 25 This \Since Sep This |Since Sep 
week 1 1906. , week. 1 1905 1907 1906. 
Galveston 133,095 2 36,019 1 874, 691 “41 3,107) 150,877 
Pt. Arthur ‘ 449 one 
Corpus Christi, &e - ‘ 948 38: 661 > 
New Orleans 76,653 1,612,673 32, 797 1,007,041, 399,007 317,763 
Mobile 8,002 187,420 69,180 43,174 
| Pensacola ; e 
Jacksonville, &c ‘. 
Savannah. 10 630 1,216.0 95,715 
Brunswick 2,114 2 11,995 
Charleston 4 1,890 36 605 
Georgetown 54 
Wilmineton . 1,754 16,689 10,321 
Norfolk 16,280 48,248 39,458 
Newport News, &c 1,126 5,006 nice 
New York 143,752, 213,493 
Boston 9,173 7,202 
Baltimore 6,610 11,327 
| Philadelphia 2,562) 4,446 
Total. 294,162 7,016,565 110,898/5,610,653)1,322,480| 942,376 





In order that comparison may be made with other years, 
we give below the totals at les ding ports for six seasons: 





Receipts at— 1907. 1906. 1905 1904. 1903 1902. 

Galveston, &c 133,095 46,350 
New Orleans 76,653 66,154 
Mobile 8,002 2,51 

Savannah - 40 630 20,172 
Charleston, &c 1.944 5,240 
Wilming'n,&e 4,754) 4,164 
Norfolk - 16,280 22 11,421 
N'port N., &c 1,126 319 2 58 
All others ‘ 9.738 19 ,667 16,017} 36 033 
Total this wk 110,898 156,670 “141, 383) i 192, “638 
Since Sept. 1 7,016,565 5,610,653 6, 501, 204 5,958 (07 4,5,818,877\5,784, “21 

i 


The exports for the week ending this evening reach @ 
total of 250,203 bales, of which 89,935 were to Great Britain, 
36,142 to France and 124,126 to the rest of the Continent. 
Be slow are the exports for the week and since Sept. 1 1906: 














Week ending Jan. 25 1907. From Sept. 1 1906 w Jan, 25 1907. 
Exported to— fr ported o— 
Exports —_-———_ — a 
from— Great “Conti- Great 
Britain. Fr'nce. nent. Total. | Britain. prvanes 


l, 112,046) i299, 58: 
40,180) 


Galveston -. 65, 0: 36 17,419, 25,489 107,944) 
Port Arthur- . - ss 
Corp.Christi, &c 








New Orleans 12,385,13,650 48,602 74,637 
Mobile 10,547 10,547 
Pensacola wine 
Fernandina 










113,016) 
56,150) ° 


Savannah 
Brunswick. - - 
Charleston . - 
Wilmington 
Norfolk 
Newport News 
New York... 
Boston -. 
Baltimore 
Philadelphia - 
Portland, Me 
San Francisco. 
—. ee 
Tacom ese aw nav 
Portiand, Ore ‘ eres 
Pembina --. * 

WOM ncccccs| « 





101,721 
2,367! 





89 935 36, 142 2 124, 1 26 2: 50.203 2,289, 


83.1 12\1,878 


Total. 


44,644 


Total 1905-06 ~ 395 38,073 ,369/541,721 ,612,5154,032,610 


In addition to above exports, our ‘telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- , Leaving 

Jan. 25 at—|Britain.| France | many. |Foreign| wise. | Total. stock. 

= -- ————_— |« —— = | ——- — | — ——- _ | ——- —|— —-—| |-—-— 
New ‘Orleans- 51,027; 13, 479) 26,565; 17,012 1,267) 109,350] 289,657 
Galveston . 62809) 23,051) 34,135! 12,489| 21 ,536\154,020| 259,087 
Savannah ---. 750) ...--| 9,500) 100} 2,100) 12,450) 164,978 
oo ee eee - Bh eee See 2,000) 2,000 12,233 
 ess+<s 8,260 1,200; 4,800! -| .2,200) 16,460 52,720 
Norfolk res Pa - ‘ ese sa 27,256) 27,256 20,992 
New York...-| 2,000] 1 000} 1,800) 3, soe| ..... | 8,600] 135,152 
Other ports.--] 11,000) 3, 000) 13,000} 2,000] ___-- | 29,000) 28,525 

Phecrtorecat Bib babowse Matsa | —-——|— test Besaetcndasn; | AEBBres 

Total 1907-._|135 846} “41 .730| 89,800) 35,401) 56,359/359, 136) 963,344 
Total 1906...) 54 354) 14 070) 37,925) 24,529) 18, 287/149, 165} 793,211 
Total 1905- 35 — 14, 360) 43,365) 46, 970) 16,330) 156, 614) 665,088 





The speculation in cotton for future yee has been on a 
very restricted scale, and, like last week, the opposing in- 
fluences represented by big receipts on the one hand and a big 
spot demand and consumption on the other have so nearly 
balanced each other that the net result of the fluctuations 
is that prices stand about where they were a week ago. 
Influences which have militated against improvement in 
prices have been a noticeable falling off in the spot business 
at Liverpool, some depression in the stock market, and, as 
already intimated, the large receipts, to which should be 
added the fact that the weekly statistics of late have not 
been of a kind to encourage higher prices. That is to say, 
world’s supplies have on the whole increased quite noticeably 
as contrasted with a decrease at the same time last year 
The Census Bureau’s report of the ginning up to Jan. 16, 
which was issued on Jan. 23, was interpreted as bearish here 
and bullish in Liverpool. Here it was construed as mes uning 
a crop of fully 13,000,000 bales, and some of the estimates 
are beginning to reach even higher figures. The report 
showed that the quantity ginned this season up to the 16th 
inst. was 12,167,873 bales, against 9,989 ,634 during the same 
time last season and 12,767,600 bales for the like period two 
years ago. Meantime the speculation continues as dull as 
ever. On the other hand, the spot markets have been uni- 
versally strong, particularly on the high grades, which still 
command big premiums. Lower grades, too, are meeting 
with a much better sale. The striking off of eleven grades 
from the list of grades tenderable on contracts here, as voted 
by the Exchange on the 23d inst., is expected ultimately to 
have a good effect. There is a new agitation, however, in 
favor of dropping the grades known as Good Ordinary, 
Strict Low Middling, Stained and Low Middling Tinged. 
The vigorous and widespread discussion of these questions 
has for the time being probably caused some reduction in 
business in futures here. Speculation, however, is playing 
a distinctly subordinate part this season, the real activity 
being in the actual cotton to meet the demands of what, to 
many, looks like an unparalleled consumption. Mr. Ellison 
has raised his estimate of the world’s s consumption of Ameri- 
can cotton to 12,371,000 bales, figures which, large as they 
are, seem to the bulls decidedly conservative. They also 
lay stress on the large weekly takings by spinners. Con- 
tinental spinners have been buying the distant months in 
Liverpool and Egyptian operators are also said to have been 
buying there of late. Some of the English mills are said to 
be sold ahead till April and May of next year. To-day prices 
were irregular, finally closing slightly lower on selling by 
local traders and spot interests. Spot cotton has been quiet 
but firm, closing at llc. for Middling, an advance for the 
week of 20 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Fair -¢. 2.00 on| Strict low mid_..c_. 0.14 off | Middling tinged_c. 0.12 off 
Strict mid. fair_.. 1.75 on| Fully low mid_-.-. 0.32 off | Strict low mid.ting 0.46 off 
Middling fair_.... 1.50 on} Low middling.... 0.50 off| Low mid. tinged. . 0.90 off 
Barely mid. fair_. 1.25 on| Barely low mid_--. 0.70 off| Strict g’d ord. ting 1.25 off 
Strict good mid_.. 1.00 on| Strict good ord__- 0.90 off! Fully mid. stained 42 off 
Fully good mid___ 0.88 on| Fully good ord... 1.07 off} Middling stained __ 0.50 off 
Good middling... 0.76 on| Good ordinary_-.--. 1.25 off! Barely mid.stained 0.78 off 
Barely good mid__ 0.57 on) Strict g'd mid. ted. 0.30 on Strict low m. stain 1.50 off 
Strict middling_.. 0.38 on! Good mid. tinged. Even | Fully |. m. stained 1.75 off 
Middiing --- Basis | Strict mid. tinged. 0.06 off Low mid. stained. 2.00 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 








| Thurs.) Pri. 





UPLANDS. | Sat. Mon. | Tues. | Wed. 
Good Ordinary -| 9.55 | 9.55 9.65 | 9.65 9. 95 |; 9.95 
Low Middling : 10.30 | 10.30 | 10.40 | 10.40 | 10.50 | 10.50 
Middling | 10.80 | 10.80 10.90 10.90 | 11.00 11.00 
Good Middling 11.56 11.56 11.66 11.66 11.76 | 11.76 
Middling Fair__. 12.30 12.30 12.40 | 12.40 | 12.50 | 12.50 
GULF. | | 
Good Ordinary 9.80 9.80 | 9.90 9.90 | 10.00 | 10.00 
Low Middling | 10.55 | 10. 10.65 | 10.65 | 10.75 
Middling 11.05 11.15 04.15 | 11.25 
Good Middling 11.81 11.91 11.91 | 12.01 
Middling Fair 12.55 12.65 | 12.65 12.75 
STAINED. | 
Low Middling 8.80 | 8.80 8.90 $.90 9.00 | 9.00 
Middling 10.30 | 10.30 10.40 10.40 10.50 | 10.50 


10.44 10.54 10.54 
11.00 | 11.00 


10.34 10.34 10.44 | 
10.80 | 10.80 | 10.90 | 10.90 


Strict Low Mid. Tinged 
Good Middling Tinged 





The quotations for middling upland at New York on 
Jan. 25 for each of the past 32 years have been as follows: 


1907_c__._.11.00/1899_c___.. 6.37|1891_c_.... 9.37/1883c__._..10.19 
1906 __ ..11,.80/1898 _... 5.88/1890 11.00 /18¢2 11.94 
1905 7.10/'1897 7.25 |1889 9.88 | 1881 11.81 
1904 . 15.25 |1896_.__.__ 8.31/1888 10.12 | 1880 12.62 
1903 __ 8.95 |1895_. * 5.69 | 1887 9.50 /}1879 - 9.44 
1902 8.31|1894 8.06 1886 9.19 |1878 18.32 
1901 10.12 | 1893 9.56 | 1885 -11.19 | 1877 13.31 
1900 7.94 |1892 7.62 |1884_ 10.69 | 1876 -13.00 





FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in “ —_ exports of Friday only. 


January 25. 07. 1906. 1905. 1904. 
Stock at Liverpool —— Ss 822, 000 1,140,000 940,000 633,000 
Stock at London onucmes ,000 12,000 12,000 18,000 


b2 ,000 53,000 45,000 71,000 


997,000 722,000 


Stock at Manchester _________- 


Total Great Britain stock 895,000 1,205,000 


Stock at Hamburg 11,000 11,000 15,000 9,000 
Stock at Bremen __ 389,000 393,000 442,000 343,000 
Stock at Antwerp - 4,000 4,00 
Stock at Havre 223,000 261,000 179,000 244,000 
Stock at Marseilles 3,000 3,000 3,00 3,000 
Stock at Barcelona 17,000 14,000 37,000 59,000 
Stock at Genoa_- 126,000 57,000 43,000 38,000 
Stock at Trieste . 1,000 2,000 3,000 2,000 
Total Continental stocks. .--... 770,000 741 ,000 ” 726, 000 702,000 
Total European stocks. ____- .1,665,000 1,946, ,000 1,72 3, ,000 1,424,000 
India cotton afloat for Europe 175,000 179 ,000 83,000 140,000 
American cotton afloat for Europe 891,198 478,000 573,000 563,000 
Egypt,Brazil,&c,afloat for Europe 66,000 73,000 52,000 27,000 
Stock in Alexandria, Egypt 245,000 207 ,000 202,000 248,000 
Stock in omer , India . 494,000 807 ,000 399,000 340,000 
Stock in U. ports -1,822,486 942,376 821,702 786,689 
Stock in U. nterior towns. 661,359 720, 114 696,578 450,989 
U.S. pablo to-day i ; 32,233 23,319 28,337 29,976 





Total visible supply 5,552,270 5,375,809 4,578,617 4,009, 654 
Of the above, totais of American and other descriptions are as follows: 
American 





Liverpool stock _bales. 738,000 1,012,000 861,000 548,000 
‘Manchester stock 48,000 46,000 38,000 62,000 
Continental stock 717,000 696,000 682,000 670,000 
American afloat for E urope ones 198 478,000 573,000 563,000 
U 2. yort stocks j 2'480 9421376 821,702 786 689 
U. nterlor stocks sats atbaaas 59 720,114 696 578 450,989 
U. s: exports to-day -- 32,233 23,319 28,337 29,976 


Total American - _4,410,270 3,917,809 3,700,617 3,110,654 


East Indian, Brazil, &c.- 


Liverpool stock 84,000 128,000 79,000 85,000 
London stock 11,000 12,000 12,000 18,000 
Manchester stock 14,000 7,000 7,000 9,000 
Continental stock 53,000 45,000 44,000 32,000 
India afloat for Purope 175,000 179 ,000 83,000 140,000 
Egypt, Brazil, &c., afloat 66,000 73,000 52,000 27,000 
Stock In Alexandria, Egypt 245,000 207,000 202,000 248,000 
Stock in Bombay, Indla 494,000 807 ,000 399 ,000 340,000 

Total East Indla, &c ,142,000 1,458,000 878,000 ~ 899 ,000 


Total American 4410. 270 3,917,809 3,700,617 3,110,654 


Total visible supply 5,552,270 5,375, 809 4,578,617 4 “- 654 


Middling Upland, Liverpool 5.90d. 6.17d 3.68d. 52d 
Middling Upland, New York 11.00¢, 11.70c. 7.00c. 18. 05c. 
Egypt, Good Brown, Liverpool. 10 11-16d. 8 11-16d. 7 1-16d. 104d, 
Peruvian, Rough Good, Liverpool Pt 40d. 8.75d 10.30d. 9.75d. 
Broach, Fine, Liverpool 1-16d. 5 11-16d. 3 15-16d. 7K. 
Tinnevelly, Good, Liverpool 15 » od. 5d. 4 1-16d. 7%d, 


Continental imports past week have been 227,000 bales. 

The above figures for 1907 show an increase over last week 
of 58,843 bales, a gain of 176,461 bales over 1906, an ex- 
cess of 973,653 bales over 1905 and again of 1,542,616 bales 
over 1904. 








INTERIOR TOWNS the movement 








AT THE that is, 
















the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that 


rreased during the week 16,313 and 


bales, 
58,755 bales less than at the same period last year. 
receipts at all the towns have been 104,661 bales more than 
the same week last year. 


are 


OVERLAND MOVEMENT FOR 
SINCE SEPT. 1.—We give below 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


THE WEEK AND 








1906-07 1905-06 
January 25 Stinec Since 
Shipped Week Sept. 1 Sept, 1 

a St. Louls 465 660 268.317 
Via Catro tI 128.703 
Via Rock Island 29 367 
Via Louisville 94,483 
Via Cincinnati 31,798 36.030 
Via other routes, &c¢ 1 228.056 








otal cross overland 98,215 946,909 29,111 669.100 
Deduct shipments 
Overland to N. ¥ Boston, &c¢ 9.490 8&8 911 2,499 100 562 
Between interior towns 629 29,113 207 10.074 
inland, &« from South ORS 24,423 864 21,014 
Total to be deducted 11.207 142,447 3.570 131.650 
Leaving total net overland 47.008 804,462 25,541 537.450 


Including by rail to Canada 


movement 





The foregoing shows the week’s net overland movement 
has been 47,008 bales, against 25,541 bales for the week 
last vear, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 267,012 
bales 


1906-07 1905-06 














s Spi Sime Since 
Takings ‘ Sep. 1 Week Sept. 1 
Re pts at ports to Jan. 25 94.162 7.016.565 10.898 5,610.65 
Net overiand to Js 2 17 08 804.462 25,541 DT 4 
Oo ‘“Onsumption to Jan. 25 17 50 987 500 16,000 173.000 
otal n eted 388.670 8,808,527 182,439 7,121,103 
sto n exe 16.4138 565 083 1,532 584 r) 
r o ht du iz wee 72 7 180.907 
rotal ins t Jan. 25 9,373,610 7.706 040 
North. spinners’ takings to Jan. 2 Vi 8 1,505,044 41,711 if 27 
:vD ease ¢ we 
Movement into sight in previous vears: 
we } Since Sent. 1 } . 
0 lan 7 937 1904-05 Jan. 2 
104 in ; 7.78 1903-04 Tar ; 
I ) 7.829 |1902-03-——Jar 0 
0 687 1901-0 Jan 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cott markets for 
each day of the week: 

Closing Quotations for Middling Corton on 

Week ending — 

Jan. 25 t'da Monday.,| Tuesday.,Wed' day. Thursd’y., Fr 
Galveston 10% 10% 10% 10%» 10 2-16 109 
New Orleans 10% 10% 10% 10 %% 10 7-16 10 7-16 
Mobile 10'4 10% 10% 10% 10 7-16 10 
Savannah 10 1-16 101-16 103-16 1103-16 (10 ti 
Charleston 10 10 10 19 10 
Wilmington 10 10 10 10 10%, 10 
Norfolk 10% 1034 10 %5 10 4» 1025 
Boston " 10.80 10.80 10.80 10.90 10.90 11.0¢ 
Baltimore 055 105% 10% 105% 1053 10% 
Philadelphia 11.05 11.05 11.15 11.15 11.256 11.25 
Augusta. - 10% 107% 10% 105% 105% 10 
Memphis 10 5-16 105-16 05-16 (105-16 105-16 105-16 
St. Louis 10% 10% 10% 10% 10% 103, 
Houston. 10%, 10 49 10% 1046 10 9-16 (109 
Little Rock 975 9% 9% 9? 97% 10 


The closing quotations to-day (Friday) at other importan 
Southern markets were as follows: 


Atlanta _.......10 9-16 | Montgomery 
Columbus, Ga.....10'4 | Nashville 


10 
10% 


Raleigh O'g 
Shreveport 

NEW ORLEANS OPTION MARKET.—The highest 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 








Sat'day, Monday, Tuesday, Wed'day,,Thursd'y,| Friday, 
Jan.19 Jan. 21 Jan. 22 Jan, 23 Jan. 24 Jan, 22 
January 
tange 10.18-.25 10.12-.21)10.14-.18 10.11-.24'10.13 o*.4 
Closing 10.23-.24 10.13-.14,10.19-.20 10.10 10.19 18 
March 
Range 10.12 3:10.12-.21 10.09-.20,10.11-.25'10.16  - 
Closing 10.21-.22 10.18-.14 10.19 10.11 10.21 “ ? 
May 
Range 10.13-.24 10.12-.22 10.10-.28 10.14 
Closing 10.22-.23 10.14-.15)10.22-.23 10.14 
July 
Range 10.23-.32 10.18-.27,10.20-.29 10,23 
Closing 10.28-.29 10.18-.19 10.29-.30°10.22 
October— 
Range , 9.85-.90 a fa 9.92-.00; 9.85-.90, 9.89-.92 
Closing 9.86-.89 9.78-.80) 9.88-.90' 9.86-.92' 9.88-.91|) 9.89-.9 
Tone 
Spot Steady Very s'y.| Steady Steady 
Steady Steady. | Steady Ba'ly s 





Options - ° 


WEATHER REPORTS BY TELEGRAPH. 
reports to us this evening from the South ar 
of a satisfactory tenor. Rain has fallen in most 
but the precipitation has been light as a rule; 
The movement of the crop continues on a 


Telegraphi 

as a rule 
localities, 
temperature 
has been lower. 
free scale. Farm work is progressing well in earlier sections. 
We have had rain on two days during 
iredths ‘ f alr 


neing fro 
ranging irom 


Galveston, Texas 
the week, the rainfall reaching seventy-six hun 
inch The thermometer has averaged 61, 
{Sto 74. 

Abilene, Tevas.—Rain has fallen on two days of tl 
the rainfall being thirty-one hundredths of ine 
thermometer has ranged from 30 to 76, ave 


1e WeFK, 


h. The 








Fort Worth, Texas.—Rainfall for the week three hun- 
dredths of an inch on two days. Average the ymete 6 
highest 78, lowest 34. 

Corpus Christi, Teras.—-There has been rain on one 





during the week, 
of an inch The thermometer has average: 
being 76 and the lowest 44 

Palestine, Texas.—We have had rain on one 
the week, the rainfall reaching thirty-eight 


the precipitation reaching six hundredths 
1 60, the highest 


day during 
dths of a 











inch The thermometer has averaged 52 nging from 
3s4to7s 

San Antonio, Texas There has been rai me day of 
the past week, and the rainfall has been two hundredths of 
an inch The thermometer has ranged 36 to SO 
averaging 58. 

Taylor, Texas Rainfall for the week eight hundredths 
(of an inch on one day. Average thermometer 66, highest 
SO, lowest 32 

Vew Orleans. Louisiana We have had rain on two s 
the past week, the rainfall being fifty hundredths of an i 
The thermometer has averaged 57. 

Shreveport, Louisiana We have had n one ay 
during the week, the precipitation reaching six hundredths 
of an inch rhe thermometer has ranged fro 34 to 6b, 
averaging 50 

Leland, Mississipp There has been rain during the 
week, the rainfall being thirty-five hundredths al 
The thermometer has averaged 51.4, the st being 79 
and the lowest 32 

Vicksburg, Mississippi It has 1 lay « 
week. The precipitation reached iredths of 
inch. The thermometer has averaged 55, ranging J 
38 to 76. 

Helena, Arkansas.—Farm work has ! need ¥ 
is still a little cotton in the fields. The river is rising. Lat 
outside the levee has been overflowed, but record high- r 
mark has not been reached We have had rain on one G& 


during the week. to the extent of thirty-two huncr 


aninch. Average thermometer 50, highest 74 
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JAN. 26 1907.) 


Little Rock, Arkansas.—The weather has been favoralbe 
for farm work the past week. Cotton is still being marketed 
freely, there being no indications of holding back. We have 
had rain on one day, the precipitation reaching one hun- 
dredth of an inch. The thermometer has averaged 52, the 
highest being 74 and the lowest 30. 

Memphis, Tennessee.—The river is thirty-four and two- 
tenths feet on the gauge, andrising. Rain has fallen on three 
days of the week, the precipitation being thirty-nine hun- 
dredths of an inch. The thermometer has averaged 50.7, 
ranging from 29 to 73.2. 

Mobile, Alabama.—Farm work is making good progress 
in some sections. Rainy early part of the week in the in- 
terior, but fair and cold since. Rainfall for the week ninety- 
nine hundredths of an inch on one day. Average thermom- 
eter 57, highest 73, lowest 37. 

Montgomery, Alabama.—There has been rain on two days 
during the week, the rainfall being sixty-five hundredths of 
an inch. The thermometer has averaged 54, the highest 
being 76 and the lowest 31. 

Madison, Florida.—Dry all the week. 
has ranged from 30 to 82, averaging 51. 

Savannah, Georgia.—Yhere has been no rain during the 
past week. The the rmometer has averaged 55, the highest 
being 77 and the lowest 34.” 

Charleston, South Carolina. 
the week to an inappreciable extent. The 
has averaged 53, ranging from 33 to 74. 

Greenwood, South Carolina. 
the week. The thermometer has ranged from 
averaging 49. 

Stateburg, South Carolina.—-We have had light rain on one 
day during the week to the extent of nine hundredths of an 
inch, followed by a cold wave. Average thermometer 50, 
highest 74, lowest 24. 

Charlotte, North Carolina.—We have had rain on one day 
during the week, the precipitation reaching four hundredths 
of an inch. The thermometer has averaged 45, the highest 
being 70 and the lowest 21. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at S a.m. of the dates given: 


The thermometer 


It has rained on one day of 
thermometer 


39 to 59, 





Jan. 25 1907. Jan. 26 1906 
“eet. ‘ 
New Orleans Above zero of gauge 17.5 
Memphis Above zero of gauge 34.2 
Nashville Above zero of gauge 26.6 
Shreveport Above zero of gauge 11.4 
Vicksburg Above zero of gauge 15.6 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


January 24. 1906-07. 1905-06. 1904-05. 


Receipts at Since Since Since 
Week. | Sept. 1 Week Sept. 1. | Week. | Sept. 1. 





We have had no rain during | 
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| pleted and issued on Jan. 


| United States. 


WORLD'S SUPPLY AND TAKINGS OF COT TON. 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings. or amount 
gone out of sight, for the like periods: 








Cotton Takings. 1906-07 


1905-06 
“veek and Season. . 


Season, 


Week Season Week 
Visible supply Jan. 18 5,440,131 
Visible supply Sept. 1 
American in sight to Jan, 25 


1.156 2 
610 180.807 7 
1 





Bombay receipts to Jan. 24 000 117,000 114,000 
Other India ship’ts to Jan. 24 6,000 89,000 11,000 111,000 
Alexandria receipts to Jan. 23 24,000 749,000 24,000 597,000 
Other supply to Jan. 23_a 6 000 197,000 12.000 232,000 





Total supply 5,998 .784'13,147,766 5,785 ,.038'12,305,510 


Deduct 
Visible supply Jan. 25 5,552,270) 5,552,.270:5,375,809, 5,375,809 
Total takings to Jan. 25 446,514) 7,595,496 409,25 6,929,701 
Of which American : 314,514 5,861,496) 319 5,426,701 





Of which other 182,000 1.734,000 90,000 1 503,000 


a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
CENSUS BUREAU’S REPORT ON COTTON GINNING. 
The Division of Manufactures in the Census Bureau com- 
23 the ninth of its series of reports 
on cotton ginning the present season as follows: 


The number of bales ginned in the various States up to Jan. 16, in 1907, 
1906, 1905 and 1904, and the percentage ginned to the same date in 1906, 
1905 and 1904 are as follows: 





Per ContGinned 

State or Ginned to Jan. 16. to Jan. 16, 
Territory ° -- - 
1907 1906 1905 1904 1906., 1905.) 1904. 


95.2; 94.9) 96.6 










9,989,634 12. i a, 2 
Alabama 1,202,145) 1, 411, S34 97.9| 97.3] 99.7 
Arkansas 5 69.5) 91,6) 89.7 
| Florida { ‘ 5 93.5) 97.6 
Georgia 1,695.4: 34 1 | 98.3 
| Indian Territory 308,161 95.9 
Kansas 15 
| Kentucky } 1,310 163° 98.1! 97.9) 87.4 
| Louisiana 184,325 786,844 94.6) 90.7) 96.1 
| Mississippi 1,084,409 1 94.9 
Missouri 37,187 81.4 
North Carolina 637,701 97.4 
Okiahoma 287,169 93.5 
South Carolina 1.09: 95 9) 98.1 


Bomba) 97.000 955,000/117,000,1,114,000' 85,000 810,000 
i 
For the Week. | Since September 1. 
Exports from - > 
Great , Conti Great Conti 
Britain.) nent Total. Britain. nent. Total 

Bombay j 

1906-07 , 2,000 34,000 36,000 13,000 371,000 384,000 

1905-06 12,000) 12,000 22.000 283,000) 305,000 

1904-05 2.000) 2,000 9,000 83,000 92,000 
Calcutta 

1906-07 1,000 4,000 5.000 3.000 25,000 28 000 

1905-06 2.000! 4,000) 6,000 4,000 22,000 26,000 

1904-05 9,000 9.000 
Madras 

1906-07 1,000 1,000 1,000 11,000 2,000 

1905-06 2,000, 2,000 1,000 28,000 24,000 

1904-05 2,000 12,000 14,000 
All others 

1906-07 — — 5,000 44,000 19,000 | 

1905-06 3,000 3,000 6,000 55,000 61,000 

40,000 14,000 | 


1904-05 1,000} 1,000 4,000 


Total all 





| 


1906-07 38.000) 39,000) 42,000 2 000 451 000) $73,000 
1905-06 2,000) 21,000) 23,000 8,000 383.000, 416,000 
1904-05 3,000 3,000 15,000 144,000 159,000 | 
NEW YORK COTTON EXCHANGE.—-Quarter Grades 


Abolished and some Low Grades Cut Ojj.—-The members of 
the New York Cotton Exchange on Wednesday balloted on 
some changes in its by-laws. Three propositions were 
acted upon, two being carried by very large majorities and 
the other, while receiving a majority of 40, failed to carry 
because a two-thirds majority was required. The amend- 
ment making strict low middling stained the lowest grade 
deliverable on contract, and in this way raising the character 
“ the New York contract, received a vote of 265 to 24 

gainst. The amendment cutting out all quarter grades 
Was carried by a vote of 222 
effect January 1 1908 

rhe grades that are to be eliminated are: Barely middling 
fair, fully good middling, both of which command premiums; 
fully low middling, barely low middling, fully low ordinary, 
striet good ordinary tinged, fully middling stained, barely 
middling stained, fully low middling stained and low mid- 
dling stained, which pay discounts. 


to 67. These changes go into 


rhe other matter submitted was a proposition to provide | 


third revision of grades to be made in February. The 


fora 


vote on this amendment was 163 for and 123 against, but as | 


a two-thirds majority was needed to carry it failed of 
passage. 


‘ 





93.6 
97.7 


‘Tennessee ‘ 
Texas 
Virginia 





15,290 








The total crop of the United States in 1905- 061 we 
1904-05 was 13,451,337, and in 1903-04 was 9,819,969. 

Tre statistics for this 4? ine lude 260,095 round bales ginned to Jan. 
16 1907; 270 669 for 1906; 289,425 for 1905; 747,480 for 1904. The number 
of Sea Island bales included is .202 for 1907; 104,710 for 1906; 98,110 for 
1905; 72,907 for 1904. The Sea Island cotton ginned to Jan. 16 1907, 
distributed by States, Is: Florida, 23,666; Georgia, 24,775; South Caro- 
ina, 7, e 

The nus. ber of ganeiee returned as having been operated this season 

prior to Jan. 16 Is 28,525, compared with 28,886 for 1906. 
COTTON SUP PLY AND CONSUMPTION IN EUROPE. 
By cable we have received the substance of Mr. Ellison’s 
first of January cotton review, and in our editorial columns 
give the results. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





10,495,105 bales; in 












Alexandria, Eqypt, 


January 23 1906-07 1905-06. 1904-05. 


Receipts (cantar a) 








This week 180,000 180,000 175,000 
Since Sept. 1 5,614,283 A777 ,250 4,1 145 
This Since | This | Since This | Since 
Exports (bales) week. Sept. 1 week. |Sept. 1.;. week. \Sept. 1. 


250:130,.546) 4,000/126,557 
750) 94,948 71,763 
50}168,000, 6,250)155,867 
3,500) 44,842 600, 34,979 


To Liverpool 
To Manchester 
To Continent 
To America 








Total exports 32.750 529,652, 23,.750'438 331. 10,850'389,166 


aA cantar is 98 Ibs 


MANCHESTER MARKET.—Our report received by 
leable to-night from Manchester states that the market 
is firm for both yarns and_ shirtings. The demand 


for both home trade and foreign markets is improving. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 


1905-06. 


814 lbs. Shirt- |Cot'n 


1906-07 





814 lbs. Shirt- .Coftn 


328 Cop ings, common Mid 328 Cop ings ymmon Mid 
Twist to jinest Upl's Twist to jinest Upl's 

d d.s. d s. d d. a d.s. d s. d d 
97% h 10% 6 6 9 9 5.799 il 9%'6 5 &9 414! 6.29 
9 15- 16 4 @ 10% 6 5 @9 8 5.69 914 @ 9% 6 54%@9 6 6.31 
9% @ 10%'6 5 @9 8 5.708 15-146@ 9%.6 5 @9 4% | 6.24 

! 

9% @ 10% 6 5 @) 8&8 587815-16@ 9% 6 5 @9 4%} 6.23 
913-16@ 10%6 6 9 9 5.06 874 @ 9%6 5 @9 4%! 6.09 
9% @ 10%'6 6 @9 9 ‘SBS a) 9%6 5 @a9 4%! 6.30 
2 984 a 107, 6 6 ao 9 GO 844 @ 9% 16 5@ » 4%! 6.17 
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SHIPPING NEWS.— -As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 250,203 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales: 





NEW YORK—To Liverpool—Jan. 23 ~Govie, 2,611 _ apne, 50 
foreign. one - — - seasccsss 8,661 
To Hull—Jan. 19—Colorado, 240 eeacerese 240 
To Havre—Jan. 21—Hudson, 1,759 upland, 415 Sea Island 
Jan. 23—La Gasc ogne. 4 ae Ga dindiesdesncr easenamantianes 2,624 
To Dunkirk—Jan. 22 —Syfang, acecenaaw hahatun ated 5 
ro Bremen—Jan. 23 “Rhein. 3.102. atennecasocecscececsce Ge 
To Hamburg—Jan. 18——Pretoria, - re rene eer 25 
To Antwerp—Jan. 23—Samland, 149-.--. a taal maaniaceionee min sth 149 
To Genoa—Jan. 18—Celtic, 640 .Jan. 21—Prinzess Irene,790 1,430 
To Naples—Jan. 18 -Celtic, 868 .Jan. 21—Prinzess Irene, 
‘— 1,507 ... sundiaadimbaaianal Ppt i AS visi ———- F 
To Venice—Jan. 19—Sofia Hohenberg, 249....Jan. 22—For- 
tuna, 200 ‘ he amoenane ° 449 
To Trieste—Jan. 19—Sofia Hohenberg, 600- Z 2 is 600 
To Fiume—Jan. 19—Sofia Hohenberg, 200 -_ 200 


NEW ORLEANS—To Liverpool—Jan. 19—Nicaraguan, 5 5,885. ... 
22—Me xican, 6,500. cmos = M 
13,650_ 





Californian, 





To Havre 


To Bremen Jan. "22 ~-Massac husetts, 16,750 Jan. 25— 

Cymbeline, 10,200 ‘ “ 26,950 
To Hamburg—Jan. 23 Mane he ste r Spinne r, 71 B41 1,841 
To Antwerp—Jan. 22—-Massachusetts, 1,506 Jan. 23— 

Buffon, 1,789_...- ‘ » a-o 8,280 
To Oporto—Jan. 18 Conde Wilfredo, 2,051 -Jan. 23— 

Bark Oceano, 400 - gee indwdetigewns “ae 
To Barcelona—Jam. 18—Conde Wilfredo, 4,424 - 4,424 
To Genoa—Jan. 18—Monelbello, 9,647 9,647 





GALVESTON—To Liverpool—Jan. 17 -Monarch, 21,089 Jan. 
19—Irak, 15,226; Justin, 11,152 Jan. 23—Albanian,5,579 53,046 

To Manchester—Jan. 21—Asunclon de Se. 11,990_ 11,990 
To Havre—Jan. 18—Maroa, 17,419 an Pee * 
To Bremen—Jan. 18 ~Koln, 2. 719_ 12,719 
To Hamburg Jan. 21 ae 2,130- 2,130 
To Fiume—Jan. ~Hercules, 1,12 ‘ ~ 1, 1 26 
To Barcelona 22—Hercules, ‘263 = ‘ 
To Genoa—Jan. -Aphrodite, : 7 
To Naples—Jan Aphrodite 
To Venice—Jan. 3 Hercules, 4: 
To Trieste—Jan. 22—Hercules, 907 

MOBILE—To Bremen—Jan. 18 10,547 


Inc hdune, 


SAVANNAH —To Bremen—Jan. Europe, 6,613; Trojan, 6,234 





To Reval—Jan. 23—-Europe, ow 
To Barcelona—Jan. 19-—Ida, 5.930 ind 
To Genoa—Jan. 19—Ida, 1,031- - = . 
To Trieste—Jan. 19—Ida_ 2,476._-- 
To Venice—Jan. 19-—Ida, 449 - a 
To Fiume—Jan. 19—Ida, 500 “ 
NEWPORT NEWS—To Liverpool—Jan. 18—Shenandoah, 2 ~ 
BOSTON —To Liverpool —Jan. 22—Canadilan, 2,818; Saxonia, 1,260 





To Manchester—Jan. 22—Caledonian, 384 . 
To Yarmouth—Jan. 18 and 22—Boston, 330 a e 
BAL TIMORE -To Liverpool—Jan. 18—Quernmore, 2,639 
To Havre—Jan. 18—Langoe, 2,444_- 
To Bremen—Jan. 23 -Breslau, 16 
PHIL ADE LPHIA—To Liverpool ~Jan. 18—Merlon, 108 
To Manchester—Jan. 17—-Manchester Commerce, 152 
To Rotterdam—Jan. 16—Granaria, 200-_-_- an a 
To Antwerp—Jan. 4—Manitou, 161. ‘ ion 
PORTLAND, ME.—To Liverpool—Jan. 20—Norseman, 2,250 
SEATTI -E—To oo -Jan. 22—Shinano Maru, 3,094 Jan. 24 
Tencer, 2,63 ‘ - ‘ aiand 5,731 
SAN FRANCISCO — To Japan. —Jan. “24—Hong Kong Maru, 1,097. 1,097 
§ Total. — ‘ — —_ oe ee 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger -Oth.Europe— Mer., 

Britain. ports. many. North. South. &c. Japan. Total. 

New York - 2,901 2,629 3,127 149 5,144 oie --- 13,950 
New Orleans 12,385 13,650 28,791 3,289 16,522 a ons Samet 
Galveston 65,036 17,419 14,849 10,640 107,944 
Mobile 10,547 e 10,547 
Savannah 12,847 300 10,386 . --- 23,533 
Newport News 2 ne 2 
Boston 4,462 330 “ 4,792 
Baltimore . 2,639 2,444 16 5,099 
Philadelphia 260 361 e % 621 
Portland, Me. 2,250 aan as 2,250 
San Francisco . : 1,097 1,097 
Seattle a 5,731 5,731 
Total . 89,935 36,142 70,177 4,099 42,692 330 6,828 250,203 


The exports to Japan since Sept. 1 have been 109,378 bales 
from Pacific ports and 10,000 bales from Galveston. 

LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Jan.4. Jan, 11. Jan. 18 Jan, 25. 
Sales of the week bales. 36,000 85,000 71,000 50,000 
Of which speculators took... 2,000 3,009 2,000 4,000 
Of which exporters took 1,000 4,000 2,000 2,000 
Sales, American ae 31,000 76,000 62,000 45,000 
Actual export. _.-- sce See 19,000 20,000 19,000 
Forwarded 94,000 104,000 112,000 106,000 
Total stock— Estimated -n eee 745,000 790,000 . 
Of which American—Est 657,000 643,000 686,000 738,000 
Total import of the week. 152,000 119,000 177,000 156,000 
Of which American 119,000 82,000 138,000 131,000 
Amount afloat 417,000 493,000 504,000 461,000 
Of which American 342,000 418,000 432,000 398,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Sp Saturday Monday Tuesday Wed' day Thursday Friday 
Market Fair Fair 
12:15 business business Moderate Good Harden'g Quiet 
P.M doing doing demand demand 
Mid.Upl'ds 5.84 5.86 5.79 5.86 5.90 5.90 
be] 
Sales 8,000 8,000 7.000 10.000 10.000 7.000 
Spec. &exp 00 500 500 $.000 1,500 500 
Futures Q liet at Steady at Quiet at Quiet at Steady at | Steady at 
Market * ‘pt 3 2 points 1 point 1@2 pts 2 points 1 point 
opened ‘de rdvance decline ardvance decline declin 
Market Quiet at Quiet at Very st'dy Quiet at |St'dy.unch.| Stoady at 
4 1'y @2% lL, @2 pts. at 3 @6! 6 pt. dec 2) 6 pts. |1'¢pts.dec 
P.M pts. dec decline pts udv @ipt.adv advance. to \4pt.adv 





The prices of futures at Liverpool for each day are given 




















below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 5 48 means 5 48-100d. 
Jan. 19 Sat. Mon. | Tues | Wed. Thurs. Fri 
to —_——- | | — | ———_ | | ——_——_ 
Jan. 28. |12%, 124% |12%) 4 [12%) 4 |12%) 4 |12%) 4 |12%) 4 
p.m.| p.m. p.m. |P-m. p.m./p.m./p.m. p.m. [D-™.[p.m p.m.|p.m, 
d. d.| d. | d. | d. d.|d.|a.|4.|a. 
January 48 (50 |46 (45 /|49 49 | 50/54 [56 [54 [55 
Jan.-Feb- 4744/50 |46 |45 |49 |4919/50 53 155 |5334/5434 
Feb.-Mch.| 4415/47 |4314/43 [47 |47 [4745/49 [51 [5044/5115 
Mch.-Apr.| 43 |45%|42 |42 |46 |46 |46 |47 |49 |4834/4935 
Apr.-May |. - 42 |44%5'41 [41344534 45 34/45 34/4645 )48 34/48 4 
May-June | - - 41 |4344/4044/4134/45 [45 14/45 14/45 14/47 4/47 34/48 
June-July 41 (43 [40 \41 |45 |45 |45 [45 |47 47 | 47 
July-Aug-| 40 [4214/39 14 40 14/44 14/44 14/44 149/44 45 14/45 39/45 4 
Aug.-Sept| 35 |3734/3414|/36 |40 |40 |40 [39 |4035/40  |39 
Sept.-Oct. 3014/33/30 |3244/3634|37 [36 [35 3043 36 135% 
Oct.-Nov-. 2614129 |26 |2814/3244|33 |32 |3034|32%5|32 |32 
Nov. “Dee. | 26 |2814/2544/28 [32 [3236 3144 . |31 34/31 {31 
JUTE BUTTS, BAGGING, &c.—The market for jute 


bagging has been very dull during the week under review at 
unchanged prices, viz.: 834c. for 134 lbs. and 9c. for 2 lbs., 
standard grades. Jute butts also very dull at 3@4c. for 
bagging quality. 





BREADSTUFFS. 

Friday , Jan. 2 

Prices for wheat flour have been firm as a rule, 
the advance in wheat. Millers have asked higher quotations, 
which buyers have refused to pay, with the result that an 
already exceedingly small volume of business has been still 
further reduced. Export trade has been stagnant, and the 
daily clearances of flour from the seaboard for Europe have 
been small. At the principal milling centres of the North- 
west and the Southwest business continues dull. Here 
prices which buyers offer to pay for even small lots are as a 
Rye flour and corn 


5 1907. 
owing to 


rule 10 cents below market quotations. 
meal have been quiet and steady. 

Wheat has advanced, favored by continued small receipts 
at the Northwest, higher European quotations, bullish 
world’s statistics and a better export demand. Moreover, 
the weather at the West has been extremely cold, where much 
of the crop is unprotected by snow. Blizzards have occurred 
at the Northwest. Extraordinarily cold weather has pre- 
vailed over Eastern Europe, extending as far south as Greece. 
Black Sea ports have become icebound and heavy snows 
have impeded shipments from Odessa. Some reports, too, 
insist that the recent extraordinarily cold weather in Russia 
has done harm over large areas which at that time lacked 
snow = ring. The world’s stocks of wheat last week fell 
off no less than 6,427,000 bushels, a decrease nearly three 
times as large as that in the previous week, while it contrasts 
still more strikingly with an actual increase for the corre- 
sponding week last year of 430,000 bushels. There is still 
an excess in the world’s stocks of American over those of last 
year of some 5,000,000 bushels, while the total world’s sup- 
ply of all kinds, reaching ag 686,000 bushels, is 5,000,000 
bushels larger than a year ago. This shows, however, a 
gradually diminishing excess over last year. Speculation at 
Chicago has increased but more on account of the light move- 
ment of the crop, an advance in foreign markets and some in- 
crease in the export trade, than because of any important 
injury to the American crop thus far. To-day prices ad- 
vanced on reports of extremely cold weather in Russia, a 
blizzard in the American Northwest, firmer Liverpool cables, 
continued small receipts, reports that alternate freezing and 
thawing weather over the winter-wheat belt is creating ap- 
prehension regarding its effects on the plant and covering 
of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat Mon Tues. Wed.Thurs. Fri. 
No. 2 red winter ..-814%-82 82%-82% 82 83% B34 83% 
May delivery in elev: ator 835% 844% 84 54 85 M6 84% 85% 
July delivery in elevator 8&3 8354 83% 842 84% 84% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. bah Fri. 

January delivery in elevator 7 3% 73% 74 75% %%74% 75 

May delivery in elevator 77% 78 78 79 he san 79 
July delivery in elevator 77% 77% 77% %78% %78% 78% 
Indian corn futures have shown an upward tendency, in- 


fluenced mainly by continued small receipts and the ad- 
vance in wheat. At times during the week there has been 
an absence of contract grade in the arrivals at Chicago. 
Shorts have covered and there has been some increase in 
commission house business at the West. Moreover, a larger 
business has been reported for export at strong prices. 
The weather has in the main been more favorable for drying 
the crop, provision interests have sold at times and there 
has been more or less realizing. But in view of the small 
receipts and the strength of wheat the bears have shown no 
To-day prices were firm early on unfavor- 
where the crop is suffering 
, but later three 


aggressiveness. 
able crop reports from Argentina, 
from drought, small receipts, and covering 
was a decline on realizing. 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Mon. Tues. Wed.Thurs. Fri. 
54 54} 54% 54 55 


Cash corn- : é 
54% 54% 54% 54 
5 


Seauary delivery ‘in elevator. a 





May delivery in elevator . 522 53 i 53 5256 
July delivery in elevator_-_-_---. 52% 53 52% 52% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues, Wed. ir i Fri. 
74 42 z 


January delivery in elevator ----41 % Mg 42% 41% 
May delivery in elevator --_ 45% 45% 45% 46 $4 457 6 546 
July delivery in elevator __ -45'4 455, 4556 464 4556 4514 


Oats for future delivery in the Western market have ad- 
vanced, owing to the rise in wheat, small receipts, an increased 
cash demand at strong prices, light offerings and covering 
of shorts. The speculation had been far less active and at 
times, too, the market has felt the effects of realizing; but 
the general course of prices has been upward. ‘To-day, 
however, the market was easier in the main despite continued 
small receipts and the rise in wheat. Some recent buyers 
took profits and there was a lack of support. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Mixed, 26 to 32 ibs_ 40% 41 41 41 1 41 
White c “eee d, 36 to 
38 lbs - ..411%-44 43-4419 43-44%) 43-4414 43-44% 43-44% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat, so Tues. Wed. Thurs. Fri. 

January delivery in elevator — | 3534 3534 3645 36 
May delivery in elevator 38 38's 38% 38% 38% 
July delivery in elevator ---.- 35% 35% 35% 35% 





The following are the closing quotations: 
















FLOUR. 

Di GOI, 4 osinn dimes $2 75 @$3 00| Kansas straights_._-.-- $3 60 @$3 75 

Second clears. -. 2 50 @ 2 60/| Kansas clears. --.- . 10@ 3 15 

CHEEEE. wsascces 3 40 @ 3 65| Blended patents. - - 450@ 510 

Straights. ...... 365 @ 3 75| Rye flour........-- - 365@ 42 

Patent, spring--. 3 80 @ 4 20| Buckwheat flour... - 210@ 2 25 

Patent, winter-_. -- 375 @ 3 85|Graham flour.... - 290@ 375 

Kansas patents....-... 3 80 @ 3 90/Cornmeal ..........-.. 270@ 275 

GRAIN. 

Wheat, per bush.— ec. |Corn, per bush.— ec. 
Bee SPO, BOs Laccaccose 02% | No. 2 mined.......<. f.0.b.55 
N. Duluth, No. 2...-.. f.o.b. 90 % | No. 2 yellow, new.... f.0.b.51\% 
po winter, No. 2 .... f.0.b. 833%4| No. 2 white, new. ..-.-. f.0.b.52 

rd f.o.b. 8774) Rye. per bush.— 

Oats—-Mixed, per bush.— OO ee Nominal. 

6 i cecesanas 424 O43 State and Jersey_..-... Nominal, 
No. 2 oie ed atnawe Barley—Western -...--. Nominal. 
No. 2 wise, clipped ..43 e443 | EE Nominal. 


For other tables usually given here, see page 201 








THE DRY GOODS TRADE. 
New York, Friday Night, January 25 1907. 
F-The cotton goods market has displayed still further 
strength during the week and values in several instances 
have been raised to even higher levels. Instead of being 
disturbed by this, however, buyers seem to regard it as a 
natural course and are apparently convinced that prices are 


has been strengthened to some extent by the firmness of the 
raw material market and by the common knowledge that 
the cost of production is greater than it has ever been, on 
account of the scarcity of labor, higher wages, &e. The 
situation is brought home very strongly to buyers who are 
seeking spot goods in the primary mark t, for agents,are en- 
tirely unable to accommodate their largest customers with 
even small quantities, which is as annoying to the former as 
it is to the latter. Aggregate business during the week had 
been large but it has consisted for the most part of a number 
of small orders; there has, however, been some fairly active 
covering of future requirements by some of the larger houses, 
who are apprehensive of what may happen in the event of 
the apparently awakened interest of Chinese buyers in this 
market developing into an active export movement. Fur- 
ther sales have been made to China during the week and 
inquiries have been numerous, although generally below the 
market. Latest advices from that country are to the effect 
that stocks at Shanghai are moving more freely, and it is 
this fact which leads many to suppose that there may be 
some active purchasing here for Chinese account before 
very long. Woolen and worsted goods have been moving 
more freely , both in the men’s wear and dress goods divisions. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 19 were 3,782 
packages, valued at $249,084, their destination being to the 
points specified in the tables below: 


—1906— 
Since 


New York to Jan. 19. 
Great Britain ey * 
Other European — 
China_- . te 
India " ectel Z 
Arabla P . . es 
Africa - 
West Indies 
Mexico 
Central America. - a 
South America ~ 
Other Countries — - 


Week. Jan. 1. Week. « 





Total . eeceieiisaies 3,782 9,430 1,751 

The value of these New York « -xports since Jan. 1 has 
been $728,286 in 1907, against $1,346,445 in 1906. 

There has been a much better ‘de smand for heavy brown 
drills and sheetings during the week, especially the latter, 
and there is a general feeling that current prices will seem 
cheap before very long. These goods are relatively lower 
than the finer classes of fabrics, and, as supplies are not large, 








anything in the way of active buying for China would 
doubtless have an immediate effect upon the market. It is 
for this reason that some astute buyers are protecting their 
requirements for some time ahead. Sales to China during 
the week have included 3-yard drills. Four-yard sheetings 
have been in good demand and in some instances are quoted 
a full %e. higher. Bleached goods are as scarce as ever and 
fully maintain their strength. Wide sheetings are unob- 
tainable for near-by shipment and sheets and pillow cases 
are very firmly held. There is no relief in the coarse, colored 
cotton goods situation, and mills are booked farther ahead than 
they have ever been. The advances noted on napped goods 
are fully maintained. Linings are active and_ higher, 
Ginghams have been advanced 4c. and the production is 
insufficie nt to supply the dem: ind. In spite of the fact that 
the 4c. advance in prints has now gone into effect, there 
has been little if any decrease in activity. Buying of print 
cloths has been free and goods for nearby delivery are be- 
coming very scarce. 

WOOLEN GOODS.—A larger number of buyers has been 
present in the men’s wear market during the week and 
business is beginning to assume a more satisfactory aspect. 
The colder weather has had an influence and the volume of 
purchasing during the week has been heavier than at any 
time since the season opened. Operations, however, have 
been for the most part confined to the medium grades, as 
the finer qualities have not been shown and are not expected 
to be opened before about the first of next month. Up to 
date there has been a decided improvement in the demand 
for woolens and the hopes of those who expected a better 
season for these bid fair to be fully realized. On the other 
hand there has been a falling off in the request for manipu- 
lated fabrics, and the difficulty of securing cotton yarns for 
reasonable delivery is likely to have a serious effect on those 
goods into the manufacture of which cotton enters. Cassi- 
meres have been in the best demand among woolen goods. 
Overcoatings are dull except in a few isolated instances, the 
weather being very much against them. In some spots the 
dress goods market has been quite active and a very satis- 
factory season is looked forward to by the trade. Many 
buyers have been in town and the fall purchasing has been 
progressing freely, while duplicating has also been active. 
There is little change in the character of the buying, the 
same lines being the most popular as in the recent past 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have been active and prices are very firm. Silks 
show continued improvement. Ribbons are firm at recent 
advances. Linens remain very strong with an active de- 
mand. Burlaps are steady and scarce. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 


to rule higher for a considerable length of time. This belief | at this port for the week ending January 19 1907 and since 


Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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Brave ano Ciry DEPAn 


News Items. 


© Atlantic City, N. J.—Progress of City.—As stated in last | 
week’s issue, the city will offer for sale on Feb. 9 five issues 
of 4% and 4144%% bonds aggregating $650,000, for water, 
for paving and for hospital purposes. The financial standing 
of the city is excellent and its bonds have always brought } 
good prices. The gross bonded debt is comparatively 


small, being only about 5% of the taxable values, while the 
net¥debt (gross less water 
144%. See V. 84, p. 172, for deiuils of new offering. 

Atlantic City is without doubt the most popular resort 
along the Atlantic Coast, not only during the summer, but 


in the winter months as well. Its permanent population 
and its taxable values have shown steady increase during 


the past thirty-six years, the population which in 1870 was 
only 1,043 now being nearly 40,000, while taxable values 
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TMENT, | 


debt and sinking fund) is only | 
| paving bonds. 
| Interest March and September in Barnesboro. 


during that period have advanced from $613,706 to $50,- | 


£38,430, as will be seen from the table given below: 











Year. Popul’: i} watn.| Year. Popul'n Valuatn. Year. Popul’n Valuat'n 
1870 1,043 1883 7.225 $1,989,610 1895..18,329 $12,172,64 
1871 1 ,0¢ $613,706 1884 7.500 2,087,915, 1896. 22,120 +654 
S72 1,39 652,790) S85 7,942 2,602,312) IS97_ 22,365 5 ; 
1873 1.550 805,920 LSS86 8,500 2,796,395 1898. _24,1L10 910,070 
1874 1,825 S#41,975 LSS7 9,371 537,375, 1899. 26,915 393 
187 2,009 S80.025 LSSS_- 10,000 712,818 1900 _ 27.838 18,299,400 
1S7t 2,550 1,002,475) ISSO. _ 11,500 4,198,145, 1901 _ 29.000 21,396,606 
1877 3.100 999,435 L890. 13,037 $.415,.896 1902. 32,262 23 ,281,1 
1878 3,600 1,089,848, LSOL 13.949 10,865,654 19058 ».000 465.749.9000 
1879 4,425 1,179,267) 1892. _ 14,925 11,052,925, 1904. -36,000 47,374,549 
ISSO 5,477 1 760 1893. _ 16,069 12,113,196) 1905. 37,593 49,069,022 
SSI 6,12 1.727.475) 1894_ 17,193 12,240,999 1906. 39.069 50,458,430 
Iss. 6,62 1,554,245 

w- It should be borne in mind that the population figures 
above given represents only the permanent population 


The superb arrangements both for the comfort and pleasure 
of visitors, the beauties of the beach and boardwalk, and the 
proximity of both New York and Philadelphia, prove such 
an attraction that the summer population often reaches 
250,000 

I 


Bond Proposals and Negotiations this week 
have been as follows: 

Amelia, Ohio.—Bond Sale.—On Dec. 1 1906 $1,605 5% 
Main Street sidewalk bonds were awarded to John Nichols 
of Cincinnati at par.’ Securities are dated Dec. i 1906. In- 
terest semi-annual. Maturity part yearly on Dec. 1 from 
1908 to 1913 inclutive. 

Anderson, Madison County, Ind.—BSond Sale. —On Jan. 17 
this place awarded $24,500 344% 20-year refunding bonds 
dated Feb. 1 1907 to J. F. Wild & Co. of Indianapolis at par. 
Denomination $500. Interest semi-annual 

Asbury Park, Monmouth County, N. J.—Bond Offering. 
Proposals will be received until 2 p. m., Jan. 28, for $150,- 
000 4% coupon beach-improvement bonds. Authority, 
Chapter 80, Laws of 1906. Denomination $1,000. Date 
Oct. 11906. Interest semi-annually in New York exchange. 
Maturity Oct. 1 1946. Official advertisement states that 
there has never been any default in the payment of principal 
or interest on any bonds, and there is no controversy pending 
or threatened concerning the validity of these bonds. These 
securities take the place of those awarded on Dec. 3 1906 to 
Kountze Brothers of New York City, which sale was never 
consummated. 

Ashland, Ashland County, Wis.—Bonds V oted.—The elec- 
tors of this city on Jan. 15 authorized the issuance of $80,000 
5% 5-20-year electric-light-plant bonds. The vote was 1,034 
to 287. These bonds will not be a general city liability, 
but will be issued as a mortgage on the plant, payable only 
from the income of the plant. 

Avoyelles Parish (La.) School District. —Bonds Authorized. 
—The Board of School Directors, according to local reports, 
has voted to issue $17,500 5% school-building bonds. Se- 
curities will be dated Jan. 15 1907 and mature ‘‘within 
eight years.”’ 

Auglaize County (P.O. Wapakoneta), Ohio.— Bond Ojjer- 
ing.—Proposals will be received until 12 m. Feb. 12 by W. H. 
Meyer, County Auditor, for $30,000 5% bridge-building 
bonds. Authority Sections 871-872 and 2835 of the Revised 
Statutes. Denomination $1,000. Date Jan. 1 1907. In- 
terest semi-annually at the office of the County Treasurer. 
Maturity $1,000 each six months from July 1 1908 to Jan. 1 
1923 inclusive. Deposit of $500 in cash required. Accrued 
interest to be paid by purchaser 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Baltimore, Md.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Feb. 7 by Wilton Snowden, President of 
Board of Commissioners of Finance, for $1,000,000 34% 
registered sewer stock. Authority, Act of the General As- 
sembly passed at its January session in 1904, Chapter 349, 
and Ordinance No. 227, approved March 20 1905 and rati- 
fied by the voters at election held May 2 1905. Interest will 








| exempt from taxation. 
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| commence Oct. 1 1906 and is payable semi-annually. Stock 
| is redeemable Oct. 1 1980. ‘The city does not tax any of 
its issues of stock and takes the place of the holder of this issue 
jin the payment of the annual State tax thereon, for which 
the holder is legally liable.”’ Bids for “‘all or none” of the 
stock will not be considered. 

The ojjicial notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Barnesboro, Cambria County, Pa.—Bond Ojjering.—Pro- 
posals will be received until 12 m. to-day (Jan. 26) by Emory 
H. Davis, Borough Solicitor, for $7,500 414% coupon street- 
Denomination $100. Date Aug. 26 1906. 
Maturity 
Sept. 1 1916, subject to call $500 or $600 yearly. Bonds are 
Bonded debt $7,500; floating debt, 
$3,529. Assessed valuation for 1907 $572,378. 

Bayonne, N. J.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Feb. 5 by W. C. Hamilton, City Clerk, 
for the following bonds offered but not sold on Dec. 18 1906. 
$10,000 4°%% gold school bonds dated Dec. 1 1906. Maturity 25 years. 

19,400 414% gold school bonds dated Jan. 1 1907. Maturity 10 years. 

Interest Jan. 1 and July 1. 

Berkeley, Alameda County, Cal.—Bids.—The following 
bids were received on Jan. 14 for the $100,000 municipal- 
wharf, $137,000 town-hall, $11,100 police-alarm-system and 
$50,000 fire-department 444% 1-40-year (serial) gold bonds 
uwarded, as stated in V. 84, p. 172, to the Los Angeles 
Los Angeles at 106.038. 


Trust Co. of 


La Lereles Tr. Co., Los N. W. Harris & Co., Chic $314,584 90 
Angeles $316,100 00|S. A. Kean, Chicago.... 310,769 25 

J. W. Phelps, Los Ang 315,836 00)1st Nat, Bk., Oakland... 310,739 44 

Adams-Phillips Co., Los ist Nat. Bk., Berkeley 310,150 00 
Angeles 315,632 50 Ist Nat. Bank, Alturas 298,100 00 

Wm. R. Staats “v., Pasa. 315,406 00 

BE. Rollins & Sons 


San Francisco 314.729 85 


Denominations $1,000 and $452 50. Date Feb. 1 1907. 
Interest semi-annually at the Town Treasurer’s office. 
Blair County (P.O. Hollidaysburg), Pa.—Bond Ojjering.— 


Proposals will be received until 10 a. m. Feb. 11 by the 
County Commissioners for $200,000 4% registered bonds. 
Denomination $1,000. Date Jan. 1 1907. Interest semi- 
annual. Maturity thirty vears, subject to call after fifteen 
years. Certified check for 2&% of the bonds bid for, payable 
to the County Treasurer, is required. 

Blue Springs School District (P.O. Blue Springs), Jackson 
County, Mo. — Bond Sale.-_We are advised that the $6,000 
59. school-building bonds mentioned in V. 83, * 1245, were 
awarded some time ago to the Citizens’ State Bank of Blue 
Springs for $6,012 50, the price thus being 100.208. Denom- 
ination $600. Date Oct. 15 1906. Interest January and 
July. Maturity $600 yearly on Oct. 15 from 1907 to 1916 
inclusive. 

Bound Brook School District (P.O. Bound Brook), N. J.— 
| Bond Ojjering.—Proposals will be received until 8 p. m. 
Jan. 29 by E. H. Casterlin, District Clerk, for $50,000 4% 
coupon school-building bonds. Denominations: ten bonds 
of $1,000 each and twenty of $2,000 each. Date Feb. 1 
1907. Interest semi-annually at the First National Bank in 
Bound Brook. Maturity $1,000 yearly for ten years and 
$2,000 yearly for the following twenty years. 

Brookings, Brookings County, 80. Dak.—Bond Ojjering.— 
Proposals will be received until 12 m. Feb. 6 by G. H. Stod- 
dart, City Auditor, for the following bonds: 
$15,000 5% water-works bonds. Authority Sections 1391 to 1393 of the 


Political Code. o 
15,000 5% sewerage-system bonds. Authority Chapter 155 of the Ses- 
1 1907. Interest 


sion Laws. 

Denominations $1,000. Date July 
semi-annually at the City Treasurer’s office. Maturity July 1 
1927, subject to call after July 11917. Certified check for 
5% of the bonds bid for, payable to H. F. Haroldson, City 
Treasurer, is required. 

Buffalo, N. Y.—Bond Sale.—On Jan. 22 the $300,000 4% 
1-10-year (serial) registered tax-scrip bonds (non-taxable) 
described in V. 84, p. 172, were awarded to the Erie County 
Savings Bank of Buffalo at 100.61—a basis of about 3.876%. 
A bid of 100.043 was also received from N. W. Harris & Co. 
of New York City. 

Cameron School District (P. O. Cameron), Marshall 
County, W. Va.—Bond Ojfering.—Proposals will be received 
until 5 p. m. Jan. 31 by the Bond Commissioners}for,$35 ,000 
coupon school-building bonds, Denomination ¥$500. 
Date Jan. 21907. Interest annually in Cameron. Maturity 
$1,000 in 1910 and $2,000 yearly thereafter. Bonded debt, 
this issue. Assessed valuation for 1906 $3,295,921. 

Canton Union School District (P. O. Canton), Stark 
County, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. Feb. 16 by W. C. Lane, Clerk Board of Educa- 
tion, for $20,000 4% bonds. Authority Section 3994 of 
the Revised Statutes. Denomination $1,000. Date Feb. 
16 1907. Interest semi-annually at the office of Kountze 
Bros. in New York City or at the office of the City Treasurer 
in Canton, at option of purchaser. Maturity Feb. 16 1927. 
Each bid must be made on a blank form furnished by the 
Board of Education and must be accompanied by a certified 








ror 
vr" 





check on some bank in Canton for $1,000. Successful bid- 
der to furnish blank bonds at his own expense. 
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JAN. 26 1907. | 


Chagrin Falis, Cuyahoga County, Ohio.—Bond Ojjering. 
Proposals will be received until 12 m. Feb. 16 by H. D. 
Bishop, Village Clerk, for the following bonds: 





9 4h coupe Franklin Ave. assessment bonds Maturity one 
bond of $1,090 vearly on Oct. 1 from 1907 to 1916 inclusive 
0 442% coupon Franklin Ave. bonds—-village’s portion rity 
one bond of $470 yearly on Oct. 1 from 1907 to 1916 ine 
7.000 4'6% coupon Ocange St. assessment bonds Maturity oue bond | 
of $700 yearly on Oct. 1 from 1907 to 1916 inclusive 
2.400 4's coupon Orange St. bonds-—village’s portion Maturity one |} 
I d of $240 yearly on Oct. 1 from’1908 to 1917 inclusive 
above bonds are dated Feb. 16 1907. Interest April | 
t and Oct. 1 the Caagrin Falls Banking Co. in Chagrin | 
i ~ Accrued interest to be paid by purchase - A certifi- | 
ca f deposit of the Chagrin Falls Banking Co. for $590, | 


ible to the Village Treasurer, is required with each bid. | 
Bids to be made on blanks furnished by the Clerk. 

Charleston, Kanawha County, W. Va. —Bond Sale On 
J 17 the $25,000 bridge-construction, the $100,000 re- 
$125,000 sewer-construction 41467, 20-34- 
‘ (optional gold coupon bonds, a description of which 

given in V. 83. p. 1605, were awarded to the Kanawha | 
Banking & Trust Co. of Charleston at 102.502 and accrued 

rest—a basis of about 4.312°% to the optional date and 
4.5599, to full maturity. 

Chicago (Ill.) Sanitary District..Bond Ojjering.—-Pro- | 
posals will be received until L p. m., Jan. 30, by 1. J. Bryan, | 
Cle Room 1500, Americar Trust Building, Chicago, for | 
$500 000 4¢; ipon bonds. Denomination $1,000. Date | 
i 
[ 


iding and 


1 1907. Interest semi-annually at the office of the | 
strict Treasure? Maturity $28,000 yearly on Feb. 1 from | 
i909 to 1925 inclusive and $24,000 Feb. 1 1926. Certified | 
check for 5&¢ of the bonds bid for, payable to the ‘Clerk of 

- Sanitary District of Chicago,” is required 

Cleburn County (P.O. Edwardsville), Ala. —!Vurrant Sale. 

On Jan. 21 $25.000 court-house warrants were awarded to 
John B. Weakley of Birmingham. 

Clyde, Sandusky County, Ohio. —Bond Sale. 
$3,500 5% 5-ll-vear (serial) coupon water-works-im- 
wvement bonds dated Dec. 1 1906 and described in V. 84, | 
61, were awarded to William Brugger of Clyde at 107.142 | 


| 
| 
On Jan. 21 | 
} 


mid acerued interest —a basis of about 3.93% The bids | 

were us follows: 

Villlam Brugger, Clyde $3,750 00 Otls & Hough, Cleveland $3,664 50 | 

H le r r 3,686 00} Croghan Bank & Savings 

3 3,678 50 Co., Fremont . 3,651 00 

“ Clyde Savs. Bk. Co., Clyde. 8,622 5 | 
| 





I 3,669 50 Magruder Bk. Co., Port Clin ¢ 
iery, Anderson & Co., Cl 3,668 00)S Cean, Chicago 3.535 

Colorado Springs, El Paso County, Colo. Bond Sale. 
This city has delivered to the contractor, Shelby Hare, in 
yayment for work done $11,500 North Cascade Avenue 
Paving District No. 2 bonds. 

Daingerfield School District (P. O. Daingerfield), Morris 
County, Tex. —Bond Sale. —We are advised that the $12,500 
4% 10-40-vear (optional) school-house bonds registered by 

» State Comptroller on Nov. 20 1906 (V. 83, p. 1488) have 
been awarded to J. Bradfield, Cashier of the National Bank 

f Daingerfield Securities are dated Oct. 1 1906. 

Edna School District (P.O. Fornfelt), Mo.--Bond Ojjering. 

Proposals will be received until Feb. 1 by R. Brissenden, 
District Clerk, for $5,100 6% bonds,for the purchase of a 
school-building. Denomination $510. Date Jan. 3 1907. 
Maturity twenty vears, subject to call after five years. Cer- 
tified check fer $100, payable to the District Clerk, is re 
yuired. Bonded debt, this issue. Assessed valuation for | 
1905 $103 000 | 
Essex County (P. O. Salem), Mass. — 7’ m porary Loan. | 
fon Jan. 21 the $23.000 note dated Jan. 1 1907 and maturing 
Dec, 1 1907, mention of which was made in V. 84, p. 173, 
wus awarded te Blake Bros. & Co. of Boston at 5.18% 
iUscount. 

Everett School District No. 24, Snohomish County, Wash. 

Bond Ojjering.—Proposals will be received util 2 p. m., 
Feb. 9, by W. R. Booth, County Treasure’ (P.O. Everett) | 

$250,000 coupon warrant-funding bonds at not exceeding | 
5°) interest Denomination $1,000. Interest semi-annually | 

the office of the County Treasurer. Maturity twenty 
veurs, subject to eall after ten vears. Certified check for | 
$10,000, pavahie to the County Treasurer, is required of all | 
bidders except the State of Washington, 

Fitchburg, Mass.—-Temporary Loan. -A six-months’ loan 

F $125,000 was recently negotiated at ‘about’ 5.24 
discount 

Flat River School District (P. O. Flat River), St. Francois 
County, Mo.--Bond Sale.—-This district has awarded the | 
$ 5.000 5° bonds registered by the State Auditor on Dec. 5 
1406 to the Little & Hays Investment Co. of St. Louis for a 
premium of $241, the price thus being 104.016. _Denomi- 
nition $500 Date Nov. 1 1906. Interest semi-annual. 
Miturity $500 vearly beginning twelve years from date 

Gardner, Mass.—0jjering.—Proposals will be received 
until 12 m. to-day (Jan. 26) by John D. Edgell, Town 
Treasurer, for $15,000 4% coupon sewer scrip. Denomina- 
tion $500. Date Dee. 1 1906. Interest June 1 and Dee. 1 | 

the National Shawmut Bank in Boston. Maturity $500 | 

irly on Dec. 1 from 1907 to 1936 inelusive. 

Gray School] District No. 53 (P. O. Gray), Bingham Coun- 
ty, Idaho..-Bond Sale.—This district has awarded an $800 
5% building bond to the State of Idaho at par. Date of | 
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| bond Oct. 11906. Interest Jan. and July. Maturity ten 
years. 


| bond Jan. 12 1907. 
| of the County Treasurer. 


| See V. 84, p. 173. 


| tioned in V. 84, p. 174. 
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Greece Union Free School District No. 4 (P. O. Charlotte), 


| Monroe County, N. Y.—Bonds Refused.—We are advised 


that the $26,000 449% high-school-building bonds awarded 
on Oct. 16 1906 (V. 83, p. 995) to the Security Trust Co. of 
Rochester have been refused by that institution on the ground 
that there was a slight error in the original call for a special 
meeting. This matter will be taken up by the Law Division 
of the Educational Department, and the Legislature will be 
asked to legalize the issue. 


Greenwood County (P. O. Greenwood), 8. C.— Bond Sale. 

-We are advised that this county in December awarded 
the three issues of coupon township bonds, aggregating $S80,- 
000, offered but not sold on Noy. 3 1906 (V. 83, p. 1307) to 
Edmund Seymour & Co. of New York City at par for 514s. 
Interest January and July. Maturity thirty years. 

Idaho County (Idaho) School District No. 79.—Bond Sale. 

On Jan. 12 a $500 5% 20-year coupon school-building 
bond was awarded to the State of Idaho at par. Date of 
Interest Jan. 1 and July 1 at the office 


Ithaca, Tompkins County, N. Y.— Bond Sale. —On Jan. 17 
the $22,000 4% sewer bonds described in V. 84, p. 118, were 
awarded to the Hudson City Savings Institution at 101.225 
and interest-—a basis of about 3.90°%. Following are the 
bids: 


Hudson City Savings In Blodget, Merritt & Co., Bos 


stitution 101.225 ton 100.167 
W. J. Hayes & Sons, Cleve._100.27 |S. A. Kean, Chicago... 100.10 


Jenkins County (P. O. Millen), Ga.—Price Paid jor Bonds. 
We are advised that the Security Trust Co. of Spartanburg 
paid 103.29 for the $43,000 court-house and $15,000 bridge- 
building 5°% 20-year bonds awarded to them on Jan. 9. 
Denomination $500. Interest Jan. and 


| July. 


Jones County (P. O. Ellisville), Miss.—Bond Ojfering.— 
Further details are at hand relative to the offering on Feb. 4 
of the $120,000 5 % coupon court-house-building bonds men- 
Proposals will be received until 
12 m. on that day by W. H. Bufkin, Clerk Board of Super- 
visors. Authority, Sections 307, 331, 332 and 333 of the 
Code of 1906. Denomination $1,000. Date Jan. 1 1907. 
Interest semi-annual. Maturity $6,000 yearly on Jan. 1 
from 1913 to 1932 inclusive. Bidders will be required to 
deposit with R. L. Garrick, County Treasurer a certified 
check for 10% of bid. Bonded debt at present, $20,000. 
Assessed valuation for 1906, $7,382,424. Official circular 
states that the county has never defaulted on any contract 
or obligation. 

Lafayette Parish School District (P. 0. Lafayette), La.- 
Bond Ofjering.—Proposals will be received until 12 m., 
Jan. 30, for $18,000 5% coupon school-building bonds. 
Authority, Act 84 of 1906. Denomination $1,000. Interest 
payable at the First National Bank in Lafayette. Maturity 
$6,000 yearly on Jan. 15 from 1908 to 1910 inclusive, subject 
to call before maturity. Assessed valuation, $2,933,000. 
N. P. Moss is President and L. J. Alleman Secretary of the 
Board of Education. 

Lake County (P. O. Crown Point), Ind.—Bond Sale.—On 
Jan. 15 $44,999 20 West Creek gravel-road bonds and 
$14,599 20 Cedar Creek and West Creek joint gravel-road 


| bonds were awarded to the First National Bank of Crown 


Point and the State National Bank of Lowell for $59,698 40, 
the price thus being 100.167. 

Leon County (P. O. Centreville), Tex.—Bond Sale.—We 
are advised that the $1,650 6% 5-10-year (optional) school- 
building bonds registered by the State Comptroller on Dec. 
7 1906 (V. 83, p. 1489) have been sold to the County Treas- 
urer for Leon County Permanent School Funds. Securities 
are dated Nov. 15 1906. 

Lodi School District, Bergen County, N. J.—Bond Sale.— 
On Jan. 23 the $45,000 5% 5-49-year (serial) school bonds 
described in V. 84, p. 174, were awarded to R. M. Grant & 
Co. of New York City. 

Logan County (P. O. Bellefontaine), Ohio.—-Bond Offering. 

Proposals will be received until 2 p.m. Jan. 28 by W. 8. 
Jones, County Auditor, for $15,000 4% ditch bonds. Au- 
thority sections 4481 and 4482 and amendments thereto. 
Denomination $500. Date Jan. 28 1907. Interest Jan. 1 
and July 1 at the County Treasurer’s office. Maturity 
$1,000 July 1 1907, $1,000 Jan. 1 1908, $1,500 each six 
months from July 1 1908 to Jan. 1 1911 inclusive, $2,000 
July 1 1911 and $2,000 Jan. 1 1912. Bidders to satisfy 
themselves as to the legality of the bonds before bidding. 
Deposit of $250 in cash required. Bonds will be delivered 
on or before Feb. 2. Accrued interest to be paid by pur- 
chaser. Official advertisement states that the county has 
never defaulted in the payment of principal or interest. 

McKeesport, Pa.--Bond Sale.—On Jan. 11 the $40,000 
4% city-poor-farm and the $70,000 4% sewer-improvement 
bonds described in V. 83, p. 1549, were awarded to Otis & 
Hough of Cleveland at 101.209. Securities mature serially 
in from five to thirty years. : 

McPherson, McPherson County, Kan.—Bond Sale.—This 
place recently disposed of $9,000 5% main-sewer bonds at 
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par. Denomination $1,000. Date Jan. 1 1907. Interest | that day by the Common Council. Authority, Chapter §3, 
semi-annually in New York. Maturity Jan. 1 1937, subject | Laws of 1906. Denomination $1,000. Date Jan. 1 1907 
vs ‘ r 917 . 
to call after Jan. 1 1917. Interest semi-annually at the office of the City Treasurer, 
Medford, Mass. -Temporary Loan. The City Treasurer Maturity $15,000 yearly on Jan. 1 from 1918 to 1921 inely- 
has negotiated a loan of $75,000 with Loring, Tolman & | sive and $20,000 Jan. 11922. Certified check for $1,000 re. 
Tupper of Boston. Loan matures in six months. : oa : ae , 
; ’ oat . : quired. The bonds will be certified to as to genuineness by 
Milwaukee, Wis.—Bond Ojjering.—Proposals will be re-| the United States Mortgage & Trust Co., New York City 


ceived until 10 a. m. Jan. 28 by the Commissioners of the Desai z : : s 
Public Debt at the City Comptroller’s office for $20,000 4% and their legality will be approved by J. H. Caldwell, Esq., 


coupon park bonds. Authority, Chapters 40b and 41 of the | New York City, whose opinion will be furnished to the pur. 

Wisconsin statutes for 1898, and Acts amendatory thereof. | chaser. A.W. Reynolds is City Clerk. 

Denomination $1,000. Date Jan. 1 1907. Interest semi- The official notice of this bond offering will be found amon 

annually at the office of the City Treasurer or at the Morton 2 : , I 

Trust Co. in New York City. Maturity one-twentieth the advertisements elsewhere in this Department. 

yearly. ; Murray, Calloway County, Ky.—No Action Yet Taken.— 
Monroe County (P. O. Key West), Fla.— Maturity of No action has yet been taken in the matter of issuing the 

Bonds.—We are advised that the $60,000 5% coupon school $20,000 wasee and light bonds mention of which was made in 

bonds which are now being offered for sale by the First V. 83, p. 1490. The city is awaiting surveys, specifications, 








National Bank of Key West, as agent for the county, will «ec. 

mature in twenty years, subject to call after five years.| Newman Grove School District (P. O. Newman Grove), 

Bonds are exempt from taxation. For description of se- | Madison County, Neb.—Bonds Dejeated.—On Jan. 3 the 

curities, see V. 83, p. 1549. voters defeated a proposition to issue $16,000 school bonds. 
Montgomery, Ala.—Bond Ojjering.—Proposals will be re- New Rochelle, N. Y.—Bond Ojjering.—Proposals will be 


ceived until 12 m. Feb. 11 by R. S. Williams, City Treas- | received until 8 p. m. Feb. 5 by Charles Kammermeyer, 
urer, for $468,000 414% refunding bonds. Denomination | City Clerk, for $25,000 47% registered street-improvement 
$1,000. Date Jan. 1 1907 Interest semi-annually in New bonds. _ Denomination $1,000. Date Sept. i 1906. Inter. 
oe , . ; weeds . , aes, . est semi-annually at the office of the City Treasurer. Ma- 
York City. Maturity thirty years. Certified check for turity $2,000 ye arly on Sept. 1 from 1908 to 1919 inclusive 
2% of the amount bid, payable to the City Treasurer, is re- | and $1 ,000 Sept. 1 1920. Bonds will be certified to as to 
genuineness by the United States Mortgage & Trust Co. of 


quired. The validity of these bonds has been passed upon : . “ - - 
: New York City and their legality will be approved by J. H. 


ay Eiien & unnend of now roms _* , ‘ Caldwell, Esq., of New York City, whose opinion will be 
The ojjicial notice oj this bond offering will be found among | delivered to the purchaser. Each bid must be made on a 
the advertisements elsewhere in this Department. blank form furnished by the city and must be accompanied 


Mount Vernon, Westchester County, N. ¥.—Bond Ojjer- | by certified check on an incorporated bank or trust com- 
ing.—Further details are at hand relative to the offering on | P22Y in New York State for $2,000, payable to theCity 
_ - F : —— tie a ering OD | Treasurer. Delivery of bonds Feb. 11.%: Purchaser to pay 
Feb. 5 of the $80,000 4% refunding bonds mentioned in | accrued interest. ‘These bonds were offered but not sold on 
V. 84, p. 174. Proposals will be received until 8 p. m. on | Sept. 181906. See V.83, p. 715. 


NEW LOANS. NEW LOANS. ar 
880,000 


$3 O ° O OO ,00 O City of Mount Vernon, N.Y,, 


REFUNDING BONDS 


The Common Council of the City of Mount 
Vernon, New York, will on the 5TH OF FEB. '07, 
at elght o'clock p. m., receive sealed proposals for 


the purchase of $80,000 Refunding Bonds of the 
said City, to be dated January Ist, 1907, bearing 


interest at four per centum per annum, payable 
ou r er en semi-annually, and maturing as follows: . 
s $15,000 on January Ist, 1918 i), 


15,000 on January Ist, 1919 a: 
15,000 on January Ist, 1920 in” 


GOLD TAX EXEMPT STOCK AND BONDS) .... 3822050, o 


e tified check for $1,000, to constitute liquidated 
m damages In the event of the successful bidder 

Issued in Registered For failing to accept said bonds. 
Bonds will be engraved under the supervision 


e of and certified as to their genuineness by the 
O e SO rl a e rua United States Mortga age & Trust Company, 
9 9 and their legality will be approved by J. H. Cald- 


well, Esq., of New York City, whose opinion as 


b to legality will be furnished to the purchaser.B4 
At 2 Oo Clock P, M. The bonds cannot be sold for less than par and 














accrued interest. rhe right is reserved to reject 
any or all bids The Common Council will award 
AS FOLLOWS: the bonds to the highest bidder unless they shall 
deem it for the interests of the City to reject 


- 


$26,000,000 Corporate Stock, Payable November 1, 1956 | \w's:vyouvs, epwano rv. a 
1,500,000 Corporate Stock, Payable November 1, 1926 — — 


2,900,000 Assessment Bonds, Payable November 1, 1916 oo 
LOCKHART, TEXAS, 


THESE STOCKS AND BONDS ARE 5% School Bonds. 
Sealed R —_ be received until 3 P. M., 
FEBRUARY 4, by M. O. Flowers, City Secre- 
LEGAL INVESTMENTS FOR TRUST FUNDS tary, for $15,000 school house bonds, bearing five 
(5 


5) per cent interest. Securities are in denomi- 


3 nation of $500 and will mature in forty (40) 
Send bids In a sealed envelope, enclosed in the addressed envelope. A Lan ging! OF T years, the city reserving the right to retire $1,500 





PER CENT. OF PAR VALUE MUST ACCOMPANY BID. Such deposit must in mone 00 F 3,000 In fifteen 
certified check upon @ solvent Banking Corporation. For fuller information see “Ci ty ‘Heo bag yh in com cae oy es 500 in twen- 
ord,” published at 3 City Hall, New York. ty-five years. Principal and interest will be 
; made payable at the office of the State Treasurer, 
Consult = Bank or Trust Company, or address or at fie National Park Bank in New York City, 


or at the First National Bank in Chicago, at the 


HERMAN A. METZ, Comptroller City of New York wy ne ty $200 must acon pe each 


bid. M. O. FLOWERS, 


280 Broadway, New York City Secretary. 











BONDS WitHour COUPONS} Established 1885. F. B. Ss H E R M A N & Co. 
with steel-plate borders, or |ithographed, or part (H. C. Speer & Sons Co. MUN ViCIPAL 
ly printed from type. Ifthe latter, then can be- AND B 0 N D § 
DELIVERED IN FEW DAYS) First Nat. Bank Building, Chicago Al ; 
ly | CORPORATION 


fthogtarhedandvartiy rite” |CITY COUNTY = RONDS 
ALBERT B, KING & CO,, 206 Broadway,N.Y.| AND TOWNSHIP 205 La Salle Street, CHICAGO 
‘ 














LXXXIy, 
Chapter 83, JAN. 26 1907. ] THE CHRONICLE. 235 


an. 1 1907 








Treasurer, New York City.—Bond Ojfering.—Proposals will be re-| Pacific Grove, Monterey County, Cal.—Bond Sale.—An 
1921 inelu- ceived until 2 p.m. Feb. 1 by Herman A. Metz, City Comp- — be ao ae or te i bonds was —— on 
r $1,000 re. - o bes ueaaN pose wor. | Dec. 10 1906 to E. H. Rollins & Sons of San Francisco at 
cdnameail wont pete epi. gold registered or coupon cor-| 197 939, Denomination $500. Date Dec. 11906. Interest 
: wh porate stock and bonds, as follows: semi-annual. Maturity $500 yearly on Dec. 1 from 1907 to 
York € ity, $23,000,000 4% epentee a stock for various municipal purposes, maturing 1946 inclusive. A 5 F 
. ov. 
dwell, Esq., 2,750,000 4% corpo: rate stock for water supply, maturing Nov. 1 1956. Perry and Castile (Towns) Union Free School District No. 
to the pur- 1,500,000 4 vo corporate stoc k for water supply . maturing Nov. 1 1926. 5 : rr sal 
I 250,000 4°% corporate stock for construction of a library building in 6 (P.O. Perry), Wyoming County, N. Y.—Bornd Ojjering. 
diate Bryant Pork, maturing Nov. 1 1906. spineless, ascii Proposals will be received until 7:30 p. m. Jan. 29 by the 
ound among ee Nov. 1 1916. ae , Board of Education for the $50,000 school-building bonds 
1,000,000 4° assessment bonds for street-improvements, maturing | offered but not sold on Sept. 17 1906. Interest not to ex- 
axis be Nov. 1 1916. ; : : ceed 5%. Authority Section 10, Title 8, Chapter 556, 
et Taken.— fhe above bonds are exempt from all taxation save for] Laws of 1894, and vote of 269 to 214 at an election held Aug. 
issuing the State purposes, except the Bryant Park library building bonds | 15 1905. Denomination $1,000. Date March 1 1907. In- 
was made in which are exempt from all taxation. Interest May 1 and | terest June 1 and Dec. 1 in Perry or New York City. Ma- 
ecifications, — F turity $2,000 yearly beginning Dec. 1 1912. Certified check 


ee tied shack de —" for 2% of amount bid required. Official advertisement 
an Grove), = r money or a certified check drawn to the order of | states that default has never been made on principal or in- 
Jan. 3 the the City Comptroller for 2% of the par value of the stock | terest and that there is no controversy threatened or pend- 
ol bonds or bonds bid for must accompany proposals. ing. The ag has no bonded debt at present. Assessed 

™ ' at . . P P 23 JS¢ ’ * rs » et) « y 9 95 
Chapter 274 of the Laws of 1904, which applies to the sale valuation $1,523,289; actual value (estimated), $2,250,000. 


of bonds of the City of New York, provides that ‘‘all-or-none’”’ Portland, Maine.— Vote Ojjering. Proposals will be re- 
ceived until 11:30 a. m. Jan. 29 by David Birnie, City Treas- 
. ; ; ; ae é urer, for the discount of a temporary loan of $150, 000 in an- 
06. — bidder offering to purchase ‘all or none’’ of the bonds offered ticipation of taxes. Notes wil he di on a ye wy of sale and 
surer. Ma- em ‘6 : s ve, cad a : 

19 inclusive to purchase ‘tall or any part” thereof. | will mature Oct. 1 1907. 


sals will be 
imermeyer, 
iprovement bids cannot be considered by the Comptroller unless the 





for sale shall also offe 














it te oe The ojjicial notice of this bond ofjering will be jound among Racine, Racine County, Wis.—Bond Sale. —On Jan. 18 
rust Co. of the advertisements elsewhere in this De partment. $50,000 4°;7 street-improvement bonds were awarded to the 
nth Be Oneonta, Otsego County, N. ¥.—Bond Ojjering.—Pro- ae Bank of Chicago at 100.73. Following are 
os tomy be posals will be received until 8 p. m. Feb. 5 by Henry D, | tHe PGs: 
€ » oO . > ~ . . . . © be a ¢ P dy *hicag 2a" ’ P 2 > a rf 5 i} 
‘ eLaurv ace Cler] or » fo r s: First Nat. Bank, Chicago. _ $50,365) Mfrs.’ Nat. Bk., Racing $50,160 
i ompanied Mel nang Villag lerk, for the f llowing bonds A. B. Leach & Co., Chicago 50,360! First Nat. Bank, Racine 50,125 
x : $4,000 registered or coupon refunding bonds at not exceeding 4°% interest F = a 
trust com- Denomination $50 Dace Jan 1907. Maturity $500 yee on Denomination $1,000. Date May 11906. Interest paya- 
o thejCity = FO de to ter MuclUsIve. certified check for $250 re- | ble at the City Treasurer's office. Maturity $2,000 yearly on 
iser to pay 50,000 regi yuilding bonds. Denomination $1,000. Date | May 1 from 1907 to 1916 and $3,000 yearly on May 1 from 
not sold on \ irity yearly on Aug. 1 from 1911 to 1935 | 1917 to 1926 inclusive. 
ir titled cheek for $1,250 required 
— Interest (rate to be named in bids) semi-annually at the Reading, Hamilton County, Ohio. —Bond Sale.—On Jan. 
Village Treasurer’s office. Certified checks to be made paya- }| 16 the $7,800 4% coupon street-improvement bonds maturing 
5. ble to the Village Treasurer. in Oct. 1 1926 and described in V. 83, p. 1550, were awarded 





— 


___NEW LOANS. ____NEW LOANS. NEW LOANS. 








n, N.Y, 81,000,000 150.000 #168,000 
City of Baltimore, Md,;ASBURY PARK, NV. J.,/City of Montgomery, Ala., 


ty of Mount 




















OF FEB. '07, ; : 
proposals for SEWERAGE STOCK 4% Coupon Improvement Bonds 412% Refunding Bonds 
sOnds of the 
1907, bearing Baltimore, Md., January 24, 1907. Sealed proposals will be received by the City of Sealed peapessi. will be received by the City 
lum, payable Proposals will be received at the Mayor's Office, |] Asbury Park until January 28th, 1907, at 2 o'clock | Treasurer, R. S. Williams, of the city of Mont- 
ows: City Hall, Baltimore, until 12 o'clock noon,|p. m., for the purchase of $150,000 4% coupon] gomery, Alabama, an the 11th day of February, 
1918 THURSDAY, FEBRUARY 7, 1907, for the Tmprovement Bonds of said City, of the denoml- | 1907, for the purchase of $468,000 refunding 
1919 ‘ purchase, in whole or in part, of $1,000,000 00 | nation of $1,000 each. bonds, with accrued interest, dated January 
lg2o in* of the registered stock of the City of Baltimore, Bonds to run 40 years without option. Ist, 1907 
1v21 Le’ redeemable on the tirst day of October in the Dated October 1, 1906, maturing October 1, Bonds are of $1,000 denomination and bear 
L922 year 1980 and bearing interest at the rate of | 1946. 45 ber cent interest, payable semi-annually in 
inied by cer- 3% per centum per annum, payable semi-annual- Interest payable April 1 and October 1 in New] New York City, N. Y., and will mature in thirty 
te liquidated ly on the first day of April and October in each] York Exchangt. years. 
essful bidder and every year. The interest will commence Bonds are authorized by Chapter 80 of the All proposals must be accompanied by a certi- 
October 1, 1906. Laws of 1906. fied check in the amount of 2 per cent of the 
e supervision This stock is issued in pursuance of an Act of There has never been any default in the pay-]| sum of the bid, payable to R. S. Williams, City 
eness by the the General Assembly of Maryland passed at its | ment of principal or interest of any bonds and] Treasurer. Bids will be opened by the Mayor 
t Company, January session in the year 1904, Chapter 349, ] there Is no controversy or litigation pending or] at noon on the 11th day of February, 1907. No 
y J. H. Cald- and by virtue of Ordinance No. 227 of the Mayor | threatened concerning the validity of the bonds,| bid will be considered for less than par and ac- 
se opinion as and City Council of Baltimore, approved March 20 | the corporate existence, boundaries of the mu-| crued interest. Validity of bonds has been 
purchaser.B4 1905, which provided for the “issuance of the] nicipality, or the title of the present officers to} favorably passed on by Messrs. Dillon & Hub- 
than par and stock of the Mayor and City Council of Baltimore | their respective offices. bard, of New York. 
ved to reject for a sum not exceeding $10,000,000 for the pur- True value (estimated) of all taxable property City reserves right to reject any and a)! bids. 
“ll will award pose of providing money for the projection, con- |in the municipality is $17,008,916. . ©TRAQGITIE = 
‘ss they shall struction and establishment of a New Sewerage Assessed valuation as revised $9,476,995. W. M. TEAGUE, Mayor. 
ity to reject System for the City of Baitimore,’’ which ordi- The total bonded debt (INCL U DING THIS 
nance was ratified by the legal voters of the City | ISSUE), $815,500. 
_ BRUSH, < eres at the Municipal Election held a gait to | ces in the above for 
avi ; May 2, 05. water works 
spats The City does not tax any of its issues of stock Sinking Fund of 2% provided for in this and 3 RVI N & COM PA NY, 
- — and takes the place of the holder of this issue in — — it scinelity (at 
the payment of the annual State Tax thereon, Jalue 0 property owned by municipality (a 
for whic ch the holder is legally Hable cost), $1,327,649 24. BANK E RS, 
All bids must be made flat, and no bids for Dated January 19, 1907. N York Ex 
“all or none’’ will be received. - . — ‘ ‘ew York Stock change 
~ Proposals must be sealed and addressed to the W. C. BURROUGHS, City Clerk. Members } Stock Ex : 
XAS President of the Board of Commissioners of Philadelphia change, 
Finance, City Hall, and marked ‘Proposals for ; 
Baltimore City Stock.” BONDS FOR INVESTMENT. 
The right is reserved to reject any and all bids. Adrian ft M uller & Son 
ii 3 PB; Me WILTON SNOWDEN, , ° 43 Exchange Place, Drexel Building, 
. City Secre- President, Board of Commissioners Philadelphia, 
, bearing five of Finance for Baltimore City. AUCTIONEERS, New York, 
e in denomi- ’ J. SEWELL THOMAS, Clerk. 








retire $1000 Regular Weekly Sales 
or 


000 In fifteen 


ese lle Mac Donald,McOoy & Co., 
BEAL? H.W. NOBLE & COMPANY, STOCKS and BONDS MUNICIPAL AND CORPORATION 


vy York Clty, 








icago, at the DETROIT. 
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to S. Kuhn & Sons of Cincinnati at 102.86 and interest 

a basis of about 3.793%. Following are the bids: 

S. Kuhn & Sons, Cincin._.$8,023 08| Reading Bank, Reading .$7,892 64 

Seasongoo = & Mayer, Cinc. 8,008 30|R. Kleybolte & Co., Cine in 7,890 06 

West. Ge . Bk., Cincin 7,925 50|P mt Sav. Bk. & Tr., Cinc 7,860 84 

Brighton has nan Bk. Co., W. R. Todd & Co., Cine... 7,820 00 
Cincinnati 7,900 75 


9 Pa.—Bond Sale.—Local papers state that the 
City Comptroller recently delivered to contractors $29,500 
bonds as follows: 









$9,000 Sewer District No. 344 bonds to David B. Peoples. 
1,500 Sewer District No. 5 bonds to David B. Peoples. 
12,000 Sewer District No. 6 bonds to David B. Peoples. 
000 Sewer District No. 11 bonds to David B. Peoples. 
,500 Sewer District bonds to Hawman Construction Co 
Redlands, Cal.—Bond Sale.—On Jan. 16 the $50,000 5¢ 
1-20-year (serial) gold funding bonds described in V. 84, p. 


62, were awarded to the American Savings Bank of Los An- 





geles at 108.022 and accrued interest—a basis of about 
4.0514%. The following bids were received: 

Amer. Savs. Bank, Los Ang.$54,011)! Los Angeles Tr. Co., Los Ang $53,110 
N. W. Harris & Co., Chicago 7: \dams-P h all ps Co., Los 3,065 
N. W. Hlalsey & Co., Los Ang W. R. Staats Co., Pasade na. 3,008 
&. H. Rollins & Sons, San Fr .535| John Mar ble Co., Los Ang 25 





St. Joseph County (P. O. South Bend), Ind.—Bond Sale 
Vot Consummated.—The sale of the $100,000 34% bridge 
bonds awarded last October to J. Wild & Co. of Indian- 
apolis and the $60,000 344% asylum bonds awarded at the 


same time t6 Breed & Harrison of Cincinnati has never been 
consummated. The bonds were held void for the reason 
that action was taken on the issue by the County Council 


at their regular meetings held on Sept. 5 and 6 last, when they 
had neglected to fill a vacancy in the Council occasioned by 


the death of one of its members. The bonds were, there- 
fore, destroyed. The $210,000 bridge and the $60,000 asy- 


lum bonds awarded on Jan. 17 (V. 
under entirely new proceedings. 

St. Mary’s, Auglaize County, Ohio. 
Proposals will be received until 12 m. Feb. 


175) were issued 


., 


Bond Ofjering. 
2 by F. F. Asch- 


bacher, City Auditor, for $50,000 4% sewage -disposal- plant 
bonds. Authority Sections 2835, 2836 and 2837 of the Re- 
vised Statutes. Denomination $1,000. Date Dec. 1906. 
Interest semi-annual. Maturity thirty years. Certified 


check for 10° % of the bonds bid for, payable to the City Treas- 





urer, is re quired. Purchaser to pay accrued interest. 


Salina, Kansas.—Bond Sale.—This city recently awarded 
at private sale to Hoehler & Cummings of Toledo}$11,500 
South Santi 1 Fe Avenue assessment, $8,000 sewer rand, ‘s ,800 
sewer 5% coupon bonds. Securities are dated Jan. 1 1907, 
Interest semi-annually at the fiscal agency of the State of 
Kansas in New York City. Maturity one-tenth yearly. 

Spring Lake, Mich.—Bond Sale.—We are advised that the 
$15,000 444% coupon water-works bonds offered but not 
sold on M: ay 2 1906 (V. 82, p. 118) were subsequently 
awarded to H. W. Noble & Co. of Detroit at par and accrued 
interest, less cost of preparing bonds. Denomination $500, 
Date March 8 1906. Interest semi-annual. Maturity $500 
yearly on March 8 from 1908 to 1917 inclusive and $1,000 
yearly on March 8 from 1918 to 1927 inclusive. 


Stockton, Hunterdon County, N. J.—Bond'Sale.—An issue 
of $7,000 5% improvement bonds has been disposed of to the 
Lambertville National Bank. 


Sugar Notch (Borough), Luzerne ene Pa.—Bond Sale. 
On Jan. 7 the $8,500 5% 19'%-year (average) coupon 
judgment-funding bonds described in V. 84, p. 63, were 
awarded to 8. A. Kean of Chicago at 101.10—a basis of about 


4.912%. 


Sutton, Braxton County, W. Va.—Bond Ojjering.—Pro- 
posals will be received until 6 p. m. Feb. 1 by W. L. Arm- 
strong, Town Recorder, for $18,000 59% coupon bonds, 
Securities are dated Jan. 1 1907. Interest annually at the 
Seaboard National Bank in New York City. Maturity 
thirty years, subject to call after ten years. This offering 
was inadvertently reported under the head of Sutton, Va., 
in last week’s “Chronicle.” 

Trenton, N. J.—Bond Ofjering.—Proposals will be re- 
ceived until 11 a. Jan. 29, by W. J. B. Stokes, City 
Treasurer, for the following bonds: 
$300 000 4°% 30-year registered city-hall bonds dated March 1 1907. 
100,000 4% 30-year registered water bonds dated June 1 1906. Interest 


1 1906 to Dec. 1 1906 canceled. 
‘rtificate-funding-assessment bonds 


from June 

63,000 4% 10-year registered sewer-ce 
dated Feb. 1 1907. 

Denomination $100 or multiple. Interest 

Certified check on a national bank for 5% 


semi-annual. 
of each issue bid 





NEW LOANS. 


NEW LOANS. 


_NEW LOANS. 








841,000 


8650,000 
ATLANTIC CITY,N. J. 


BONDS 


The City of ATLANTIC 
sealed proposals for 
$300,000 WATER BONDS. 


CITY will receive 


dated JULY 1, 1906, maturing JULY 1, 1941, 
bearing interest at the rate of four and one-half 
per centum (4!,°%) per annum. 
$175,000 PAVING BONDS, 
ones JANUARY 1, 1907, maturing JANUARY 
, 1927, with Interest at the rate of four and one 


half per centum (415%) per annum 

$75,000 P. AV ING BONDS, 
outed fag bs ARY 1, 1907, maturing JANUARY 
. 1927, with Interest at the rate of four and one 
half per centum (414%) per annum. 

$70,000 P. AVING BONDS, 
dated June 1, 1905, maturing JUNE 1, 1925, 
with interest at the rate of four per centum (4%) 
per annum 
330,000 MUNICIPAL HOSPITAL 
dated SEPTEMBER 1, 1906, maturing 
TEMBER 1, 1936, with Interest at the 
four per centum (4%) per annum. 
-wAll of these bonds are without option, and free 
from tax Principal and interest are payable at 
the HANOVER NATIONAL BANK, NEW 
YORK CITY. 





BONDS, 
SEP 
rate of 


#100,000 


Town of Greenwich, Conp., 
High School 4% Bonds. 


Sealed proposals will be recelved at The Green 


wich Trust, Loan & Deposit Company, in sald 
Greenwich, until 12 o'clock noon, FERRUARY 
15TH, 1907, for the purchase of $100,000 4% 
coupon bonds, denomination $500, payable 
July Ist, 1935, Interest payable January Ist and 
July ist In each year, issued by the Town of 
Greenwich, pursuant to a Special Act of the 


General Assembly of the State of Connecticut. 

Bids will be received for all or any part of the 
lot not less than $10,000 In amount. 

A certified check, if bid is for entire lot, of 
$1,000; if bid ts for less than entire lot, of 1% of 
principal of bonds bid for, payable to the order 
of the Treasurer of the Town of Greenwich, to 
accompany all bids, and to be forfeited in case 
of failure of purchaser to comply with his bid. 
Purchasers to pay in addition to bid accrued 
interest. 

Bonds to be paid for and delivered 
Company on February 25th, 1907 

The right is reserved to reject any and all bids. 

Address all bids to The Greenwich Trust, Loan 
& Deposit Company, and endorse plainly on the 
envelope the words, *‘ Bid for High School Bonds.”’ 

Further information given by said Company 


at sald 


Town of Hartsville, So, Car,, 
5% Coupon Bonds. 


Sealed proposals wil! be received by the Board 
of Commissioners of Public Works of the Town of 
Hartsville, S. C. until 12 o'clock noon, FEB- 
RUARY 1ST 1907, for the purchase of Forty- 
One Thousand Dollars ($41,000 00) five per cent 
coupon bonds, to be dated January Ist, 1907, and 
payable forty years after date, with the privilege 
of redemption twenty years after date. Interest 
ee ge anuary Ist and July Ist of each year at 

3ank of Hartsville, Hartsville, S. C. The pur- 
pose of this issue of bonds is to meet the cost of 
constructing a system of water works and plant 
for sewerage and lighting purposes, for the use 
and be nefit of the said town. 





sville has no present bonded 
Certified check for $1,- 
000 00, payable to the order of J. J. Lawton, 


Chairman, 
felted In case of failure of purchaser to comply 


to accompany all bids, and to be for- 
with his bid. No bids for less than par and ac- 
crued Interest will be considered. Right reserved 
to reject any or all bids Address all bids to the 
Board of Commissioners of Public Works, Harts- 
ville, S. C. : and endorse plainly on the envelope 
the words, ‘‘Bid for Bonds.’ 

For further Information apply to the seem 

'TON. Chairma 


twThese bonds will be approved 
Dillon & Hubbard of New York, 


as to legality by 
whose certificate 
the bonds when 


upon application |. J. 
Dated Greenwich, Connecticut, January 15th, F. A. MILLER, Secret: ary. 











as to legality will accompany 1907. 
delivered, without charge to the purchaser. SILAS D. RITCH, Selectmen of 
THE BONDS WILL BE ENGRAVED Tf oe + J. ALBERT LOC KWOOD, the Town of 
THE St TP eae OF AND CERTIF ) CHARLES F, ADAMS ) Greenwich. 
ro AS TO THEIR GENUINENESS BY . 4 L DAY & co 
THE COLUMBIA TRUST COMPANY OF . ’ 
NEW YORK . = ae “ . . ee 
t#?Bids will be recelved until 12 O'CLOCK ° 
SATURDAY, FEBRUARY 9, 1907. The City BANKERS 
, 

of Atlantic City reserves the right to reject any 
or all bids Bonds will be de a to the pur Perry, Coffin & Burr, 
Chante O6 at Sneus Maren Fs ig ig 85 Cougress Street, 3 Nassau Street, 
must be accompanied by a certified check or ’ 
mah re INVESTMENT BONDS . r 
For the $300,000 Water Bonds $5,000 j BOSTON. NEW YORK. 
Por the $175,000 Paving Bonds 3.000 
For the $75,000 Paving Bonds 1,500 ‘ 
For the $70,000 Paving Bonds 1,500 6 tate tree N Y k 0 B d 
Fol the $30,000 Hospital Bonds 1,000 0 8 Ss t, Cw or ity on 8 

$12,000 BOSTON. EXEMPT FROM STATE, COUNTY 

A circular“letter with full particular nd blank AND CITY TAXHKS 
form of proposal will be mailed to tive ae 
bidder,on application to — 
A. M. HESTON, 


A Financial Courtship 


Comptroller. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 





Or a Plea for Conservative 
Investments 
(By Prank W. Reins) 
The above book will be furnished 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 








Members of New aoe Tem ent Pattadeiphia without east om application to and High-Grade Public Service 
siasikiaiians 757.750 Broadst. | = 4. ROLLINS & SONS, 21 Milk Securities 
vate 3 e ode st. . ; 
N.Y, and Philadetphta. NEWARK. #2, Boston. Covrespondence Solicited 











XXXIy, JAN 26 rr] THE CHRONICLE. 237 

















y awarded for, pay yable to the City Treasurer, is required. Bids to be | ‘ee bonds, to be delivered to the McCarthy Improvement 
103$11,500 made a gh for each issue. | ¢ Jo. in pay ment for work done, has been passed by “<r 
ind: $7,800 Trimble, Dyer County, Tenn.—Bond . ee —Proposals Council. Denomination $500. Interest May 1 and Nov. 1. 
1 1907. will be received until 6 p. m. Feb. 15 by A. Pierce, Town | Maturity part due each six months from May 1 1908 ts 
e State of Recorder, for the $6,000 6% coupon sc heal: -building bonds } Nov. 1 1912 inclusive. 
early. voted on Dec. 18 1906. Denomination $500. Date May 1 White Plains, N. bo —Bond Offering.—Proposals will be 
1907. Interest semi-annually at the Trimble Banking Co. | received until 8 p. ‘eb. 11, by the Board of Trustees, 
d that the in Trimble. Maturity on May 1 as follows: $1,000 in 1912,{} John J. Brown, ew Acer for’ $85,000 4% water bonds. 
d but not $1,500 in 1917, $1,500 in 1922 and $2,000 in 1927. Bonds} Authority, Chapter 769, Laws of 1896. Denomination 
sequently are exempt from town taxes. Certified check on a national | $1,000. “Interest semi-annual. Maturity 30 years. Cer- 
id ac crued or State bank for 5% of the amount bid, payable to the Town | tified check for 5% of bid, drawn on a State bank or national 
tion $500. Treasurer, is required. The town has no bonded debt at| or trust company, required. Peter Paulding is Village 
urity $500 present. Assessed valuation for 1906 $107,000. Treasurer. 4 


nd $1,000 Turlock Union High School District, Stanislaus County,; innipeg, Man.—Debenture Ojjering.—Proposals will be 


Cal.—Bond Sale.—On Jan. 16 $25,500 5% high-school bonds | popeive 1419 as , : as ee 
=e sane sumed to de a: © ae 6. a> Wincadianes tae received until 12 m. March 1 by the Board of Control at the 
d of to the $26,517, the price thus being 103.988. A bid of $25,610 
was,also received from H. 8. ¢ rane of Turlock. Denomina- | debentures: 
Bond Sale tion $1,700. Date Jan. 16 1907. ; Interest annual. Matur- $0 debentures to run seven years from May 11,3908. 
») coupon ity $1 400 es arly een Jan. 16 1913 vo Jan. 16 1927 inclusive. 1% debentures to run fifteen years from “May 1 1906. 
, won These socurities take the piace of the $22,000 6% bonds | 215218 06 $0 dasesuess 60 ven trenty vous from May 1 1966- 
's of about awarded on Sept. M1 1906 to H.S. Crane of Turlock. Weare i : y years fro ay 5 
=n. informed that the first issue was declared illegal, owing to 


90, ‘000 00 4% debentures to run thirty years from Jan. 17 1906. 
the fact that they were made to mature serially for forty 


office of D. 8S. Curry, City Comptroller, for the following 





Interest semi-annually in London, Eng., New York, Mont- 








ng.—Pro- years, whereas 20 years is the limit. real, Toronto or Winnipeg, at option of holder. Purchaser 
L. Arm- Vigo County (P. O. Terre Haute), Ind.— Bond Ojjering.— | to pay accrued interest. 
nn bonds. Proposals will be received until 2 p. m. March 5 by Jerome The official notice of this bond ojjering will be jound’among 
lly at the W. Denehie, County Auditor, for $34,778 50 444% bridge- | the advertisements elsewhere in this Department. ~o ® 
Maturity repair bonds. Denomination $1,000, except one bond for Wrightsville, Johnson County, Ga.— Bond Sale.—This 
s offering $778 50. Date March 15 1907. Interest Jan. 1 and July 1! place has awarded to John H. Carter of Blue Ridge,‘ at 
tton, Va., at the office of A. B. Leach & Co. in New York City. Ma-j; 101.625 and accrued interest, the —-_ a 5% 20-year cou- 
turity $1,000 each six months from Jan. 1 1908 to July 1) pon electric-light bonds dated Dec. 1 1906 and offered on 
ill be re- 1924 inclusive and $778 50 Jan. 1 1925. Jan. 2. We are not advised as _to eal ‘rany disposition 
kes, City &: Virginia Beach, Princess Anne County, Va.—Bond Ojfer-| has yet been made of the $25,000 5% coupon water- 
: ing.—Proposals will be received until 12 m. to-day (Jan. 26) | works bonds offered on the same day. See V.°83, p. 
1 1907. by B. P. Holland, Mayor, for $20,000 6% 30-year water | 1552, for description of these securities. ie 
5. Interest bonds. Denomination $1,000. Date Feb. 1 1907. In- Yonkers, N. Y.—Bond Ojjering.—Proposals will be re- 
ment bonds terest semi-annual. Certified check for 3% of the amount } ceived until 11 a. m. Jan. 30 by John H. Coyne, Mayor, for 
bid required. | $100,000 5% redemption bonds. Authority Section» 13, 
1i-annual. & Waterloo, Blackhawk County, Iowa.—Bond Sale.—An | Title V, of the City Charter. Interest semi-annual. Ma- 
issue bid ordinance providing for the issuance of $12,500 6% street- | — Feb. 1 1909. 
{ 
‘ NEW LOANS | MISCELLAN EOUS. 








81,594,506 55 OFFICE OF THE 


° Gary | CITY Otewwuaee ATLANTIC MUTUAL INSURANCE COMPANY. 


SEALED TENDERS addressed to the Board 











y the Board of Control,and marked **Tender for Debentures,’ 
the Town of will be recelved at the office of the City Comp- New York, January 22d, 1907. 
100n, FEB- troller, City Hall, Winnipeg, Manitoba, up to 
e of Forty- the purchase of tf ‘seat . oe y MARCH next, for T Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
iV > e a < “ 
t ti = City of Winnipeg debentures having an aver- on the 31st of December, 1906. 
v 4 22 3 t in 
he privilege —s ged = re te: R PER CENT per be amy Premiums on Marine Risks from ist January, 1906, to 3ist December, 1906__._... $3,190,241 67 
ny cayabie “half- yearly in London, England; Ne »w | Premiums on Policies not marked off 1st January, 1906 582,191 98 
p . York, Montreal, Toronto or Winnipeg, at the]... oe ee : one sah On 
area holders’ option. Principal payable in Winnipeg Total Marine Premiums. . 2 = $3, 722,488 OF 
— mis ir4'07 ‘un 7 ye -ars from Ist May, 1906 Premiums marked off from 1st January. 1906, to 31st wf 1906 --- $3,081,714 32 
for the use 57365 93 10 eine Inverest received during the year $3: 57 98 
—e 90'330 02 “ 15“ “ Rent, less Taxes and Expenses ’ 501 85 $481,959 83 
ck for $1,- 318,218 04 ‘“ 20 °* a ee F : Ma Cuitew tee \ i 1905 ; _— 
7. toni 920.417 59 “ 30 “ “ “ “ “ Losses pald during the year which were estimated in 1905 
1 to be for: 90,000 00 * 30“ “47th Jan.“ and previous years $309,817 14 ‘ , 
to comply ai Losses occurred, estimated and paid in 1906- 1,009 224 32 $1,319,041 46 
“ac: $1,594,506 55 2 aes a 
> Tenders may be for the whole or part; no ten Less Salvages ----2---- $107,176 od 257 
‘bids to the der necessarily accepted. Purchaser to pay ac- Re-Insurances  - --- 150,190 74 367 31 
rks, Harts- crued interest on current coupons and take de ee 
he envelope livery and make payment in Winnipeg $1,061,674 15 5 
Further information — d will be furnished = m .? 
\ Chetrmas on application. S. CURRY. Returns of Premiums P ‘ ‘ : ° $62,411 11 
' > Comptroller. Expenses, Including officers’ salaries and clerks’ compensation, sta 
y WinnlIpeg, 18th Jan., 1907. tionery, newspapers, advertisements, etc $344,098 27 
y The Company has the following Assets, viz.: 6 
—— | United States and State of New York Stock, City, Bank and other Securities $5,697,108 00 
Anam Mutual Insurance Comeney Sertp Special deposits in Banks and Trust Companies 700,966 67 
f All Years } Bought and 1 Real Estate corner Wall and William Sts., and Exchange Place $4,299,000 00 
Other Real Estate and claims due the Company 75,000 00 4,374,000 00 


Cashin hands of European Bankers to pay losses under policies payable in foreign 


co. JOHN M. GILLESPIE, Premium notes and Bills Receivable . 1,191,974 88 














Room No. 518 Atlantic Building, =| countries are.64e 3° 
49-51 Wall Street. NEW YORK. - ee 
u Street, aneececencmnssaaitind Aggregating --.- . f $12 2,797 823 72 
—=: = = 
VORK. Ww William R. Com pton A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
Bond & Mort a Co holders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 
g ge ’ The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
MACON, MISS@OURI. or their legal representatives, on and after Tuesday the fifth of February next, from which date 
jay 8 tablished 1 all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 
. > (Establis ne In 1889) * A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
OUNTY MISSOURI MUNICIPAL BONDS— year ending 31st December, 1906, for which, upom application, certificates will be issued on and 
: School, City, County and Drainage after Tuesday the seventh of May next . ag Ay 
Our list vives ‘ Wi 8 cti ad Sy order of the oard, 
ir list gives a wide selection Zof G. STANTON FLOYD-JONES, Secretary. 
many attractive issues in sizes of 
C $2,000 to $100,000. TRUSTEES. 
pinio: } ag nse ul ] ¢ Gus V iE CRT I V. H. H. MOORI 
oO. Opinion Chie » counsel, full legal] GUSTAY AMSINO K, HERBERT L. GRIGGS, \ F 
: ) ane? firni ] FRANCIS M sACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
papers furnished _ JOHN N BEAC H. ANSON W. HARD, HENRY PARISH, 
We buy direct and handle es WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRATT 
en hroksrace RNON H. BROWN, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
. simone W "AL DRON P. BROWN, FRANCIS H. LEGGETT, A. . RAVE 
Close buying, large volume and sn all JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, JOHN L Ri Re. 
t k i r ‘ 1G Rey C. CLARK, LEANDER N. LOVELL, JOUGLAS ROBINSON 
en ee ne ee attractive CLEVELAND H. DODGE, GEORGE A. MACY, GUSTAV H. SCHWAR, 
= Send for latest circular be CORNELIUS BLDERT, CHARLES H. MARSHALL, WILLIAM A. STREP 
’ New York, Chicago, St. Louis"and| RICHARD H. EWART, 
Kansas City references’? A. A. RAVEN, President 
ervice Aansas City references} | CORNELIUS BLDE Vice-President 
: ‘ST. LIVINGSTON, 7° Vice-President. 
WILLIAM R. COMPTON, President. | SANFORD F. COBB, 20 Vice-President. 
4 Wardell Building ,. {3! CHARLES E. FAY,, 4th Vice-President. 
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Financial, 





THE NEW YORK TRUST COMPANY 


26 BROAD STREET 


Capital, $3,000,000. Surplus and Profits, $10,941,994. 


OTTO T. BANNARD, President, 


FREDERICK J. HORNE, Secretary. 

ALEX. 8. WEBB JR., HERBERT W. MORSE, ret Asst. Secretary 

MORTIMER N. BUCKNER, Treasurer. ARTHUR 8. GIBBS, 2d Asst. Becretary. 
TRUSTEES. 

Chas. W. Harkness, Gordon Macdonald, 

James N. Hill, Joho J. Mitchell, 

F.N. Hoffstot, James Farmelee, 

ArthurCurtiss James, Gevrge W. Perkins, 

Frederic B. Jennings, Jobn 8S. Phipps, 

Walter Jennings, &. Parmalee Prentice, 

Chauncey Keep, Edmuad D. Randolph 

patties a 3, _Normas B. Ream. 


WELLARS V. KING, } vice-Presidents. 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Bieir, 
Robert W. deForest, 
John B. Dennis, 
Bibert H. Gary, 
loseph P. Grace, 


B, Aymar Sands, 
Joseph J. Slocum, 
John W. Sterting, 
James Stillman, 
Ernet Thalmann, 
Myles Tierney. 
P. A. Valentine, 


T#: EQUITABLE > 


TRUST COMPANY 
OF NEW YORK 


1S NASSAU STREET 


Surplus $10,000,000 


President. 
FREDERICK W. FULLE, Sec. and Treas 
HUGH M. WALKER, Assistant Treasurer. 
TRUSTEES. 
John F. Dryden 


Capital $3,000,000 


ALVIN W. KRECH, 
LAWRENCE L. GILLESPIE, Vice-President. 
LYMAN RHOADES JR., Assistant Secretary. 


Cc. F. Adams 2d Winslow S. Pierce 


Cc B. Alexander Frederick W. Fulle H. H. Porter 

H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 

Hugo Baring tt. H. Harriman Lyman Rhoades Jr. 

FP. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish JoBason Vv. P. Snyder 

W. H. Crocker Otto H. Kaha Gage E. Tarbell 

T. DeWitt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 

Henry C. Deming D. H. Moffat George T. Wilson 


M. Hartley Dodge Paul Morton 


Ralph Peters 


Jones, Caesar, Dickinson, Wilmot & Co. 


Henry Rogers Winthrop 





Certified Public Accountants. 
(Dilinois) 

NEW YORK CHICAGO ST. LOUIS SAN FRANCISCO 
54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. 
PITTSBURGH MEXICO, D. F. LONDON MELBOURNE 

(ENGLAND) {ausTRALIA] 

People’s Bidg. Apartado, 3029 3 Fredericks Place, E.C. 9 Queen Street 


sr 


Financial. 
Caprat x $11,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


wt Broadway, New York. 
5 Remsen t, Br 
198 menkanes Street, Brooklyn Banking Dept. 
Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Receives Deposits subject to check, allowing 
Interest. 





Does all Trust Company Business. 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MAR®TON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 


YBR. 
EDWARD O. STANLEY 





CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President, 

Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. etait Raneost Brooklys Banking 


REPUBLIC OF CUBA 


5% Internal Bonds 
Payable in U. S. Gold Coir 
YIELDING OVER 5% PER ANNUM 


T. W. STEPHENS & CoO, 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Bullding. Ist Nat. Bank Bldg. 





R. A. Lancaster & Sons 


BANKERS, 
NO 10 WALL STRERT, 
NEW YORK, 
DEALEKS LN 
INVESTMENT and MISCELLANEOUS 


SECURITIES. 
Seuthern Securities a Specialty, 


BEADLE & MAXWELL, 


Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORE 
Examinations and Reports 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa 
absolutel ee of Charge. Orders can be 
Money Order fers! perass sey wet 3 te Osis 
North Africa and Australia. a ae 
Bank ? 
BANKERS’ MONEV ORDER ASSOCIATION, 


flexible medium of exchange in use, man 
pony iy make to the public are your 
Bank et Diesceunt Butidine. 313-315 West 59th Street, New York 














VICKERS & PHELPS. 
29 Wall St., New York. 

“GUARANTEED STOCKS” 

Descriptive List Sent On Application. 


EX. NORTON’& CO., 
S2 Exchange Piace, New York. 
Ex-Norton, Mem. NY. Stock Ex. Gao. F. Nortosx 
INVESTMENT SECURITIES 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


F your client wants a_ good 
SPECULATION, with all the 
sureness of a bond investment, you 
cannot do better than recommend 
American Telegraphone Company’s 
Treasury Stock. Write 
trated booklet No. 644. 


for illus- 


Sterling Debenture Corporation 
66 WALL ST. NEW YORK 
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trust Companies, 





“Mercantile Trust Co. 


St. Louis. Mo 


CITY TRUST CO. 


580 STATE STREET. BOSTON. MASS. 


Member St. Louis Clearing House Assocation | BUNKER HILL BRANCH: 


Capital and Surplus, $9,500,000 


FESTUS. J WADE, wa, merrere, | 
Goumanee busine:s Nov. 16, 1899 


DEPOSITS 
Nov. 16, 1899 
$17,051 19 
Nov. 16, 1900 
$2,807,245 97 
| Nov. 16, 1901 
$5,019,268 50 














— 6, 1902 
$11,984,523 33 





[ w ov.16, 1903 $11,851,679 92 


[ xo v.16, 1904 $16 564 820 43 | 


| Nov. 16,1905 $17,194,262 79- 


[2 Nov. 16, 1906, $17,919,949 08 


The The Proof of Good Service is Constant Growth 

















AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL - $1,000,000 | 
SURPLUS (Earned) = = $1,500,000 
Transacts a General Banking and Trust 
Company Business. 

est allowed on Deposits Subject to Check. 
ee under Mastoeess. Transfer Agent, and 
rar. 
a OF DIRECTORS: 
W. Jordan, Chairman. 
Charlies W. Whittier, 
y iliiam A. Gaston, 
Elmer P. Howe, 
John Lawrence, 
John S. Lawrence, 
Lester Leland, 
S. E. Peabody, 
Francls Peabody Jr., 
Royal Robbins, 
Henry A. Reuter, 
P. L. Saltonstall, 
R. Paul Snelling, 


. atone 2d, 
Rodolphe L. Agassiz, 
F. Lothrop Ames, 


Charles S. Bird, 
A. G. Bullock, 
Samuel Carr, 


tan R. Driver, 


F. Dumaine, Frank 1 4 Stearns, 
Savas N. Foss, Eugene V. R. Thayer. 

T. JEFFERSON COOLIDGE Jr., President. 
CHARLES L. BURRILL, Vice- ’Prest. & Treas 

J. H. PERKINS, Vice-President. 
C. H. BOWEN, Secretary. 
E. A, COFF IN, Asst. Treasurer. 

G. W. AURYANSEN, Asst. Sec. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, - = = = = $2,000,000 
Surplus, = = = = = 500,000 
CHARLES G. DAWES, Prestdent. 


W. IRVING OSBORNE, Vice-President, 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North America 


603-505-507 Chestnut St., Philadelphia. 
CAPITAL 








ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist V’ce-Pres. & Treasurer. 
JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. | 
CHAS, P. LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 
Henry G. Brengle, J. Levering J 
James c rosby Brown, Maicolm Lloyd, | 
John Cadwalader, John MclIthenny, 
2. W. Clark Jr., Richard Waln Mefrs, 
kley B. Coxe Jr., Clement B. Newbold, 
win 8. Dixon, John W. Pepper, 









Eugene L. Ellison, Wi liam F. Read, 

Joseph C, Fraley, Frank Samuel, | 

Harry (. Franeis, Adam A. Stuli, | 

Henry L. . Gaw, Jr., Edward D. Toland, 

Howard 8, Graham, Joseph R. Wainwright, 

Samuel F. Houston William D. Winsor. 

Acts as Executor, Trustee, Registrar, Etc. 

Becomes Surety. Complete Set of Safe Deposit 
Vaults Interest on Deposits ; 


City Square, CHARLESTOWN. MASS. 


» 
Capital & Surplus, = $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
and Transfer of Stock 
\ legal Depositary for Court Funds, and author- 


ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charles F. Adams 2d. Henry C. Jackson, 
Orlando H. Alford, George E. Keith, 
F. Lothrop Ames, Gardiner M. Lane 
John S. Bartlett, Arthur Lyman, 

T. Jefferson C oolidge Jr., Maxwell Norman, 
Charles E. Cotting, tobert T. Paine 2d 
Alvah Crocker, Andrew W. Preston 


Livingston Cushing. Richard S. Russell, 


George A. Draper. Howard Stockton, 
William F. Draper. Charlies A, Stone, 
Wilmot R. Evans. uincy A. Shaw Jr., 
Frederick P. Fish, Nathaniel Thayer, 


Robert F. Herrick. Henry O. Underwood, 
Francis L. Higginson, W. Seward Webb, 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 
| Trust Company 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
| Guardian, Administrator and Trustee. 


| Capital = - = = $1,000,000 
| Surplus (Earned) 2,000,000 





CHARLES E. ROGERSON, President. 

} JAMES LONGLEY, Vice-President. 
WILLIAM C. WILLIAMS, Vice-Pres’t. 
G. E. GOODSPEED, Treasurer. 
W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec, &Mgr.Safe D.D’t, 
H. D. HEATHFIELD, Assistant Sec. 
F. J. BURRAGE, Assistant Secretary. 





‘MISSISSIPPI VALLEY 


| TRUST CO. 


| FOURTH & PINE STS.,8T. LOUIS 


CAPITAL, SURPLUS 
pm PROFITS 88; 500,000. 


| 

| 

lA GENERAL _ FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTEL 


DIRECTORS 





ni ] D. R. Franets R. J. O'Reilly, MD 
Wilbur F. Boyle sO a - Clay Pierce 
es E. Brock mse, Jr. 


Murray Carleton Chas. H. auttlg ) bk. Smith 
Char! r Breckin’ge Jones Robt.H. Stockton 
Horatio N. Davis Nelson W.McLeod Julius S. Walsh 
John D. Davis Saunders Norvell Rolla Wells 

Aug: B. Ewing Wm. D,. 


crmrcans 
JULIU WALSH man of the Board 
BRECKINRIDGE HON ES. President 


JOHN D. DAVIS, Vicw- Preside nt 
SAMUEL E. HOFFMAN, Vice-President 
AMES E. BROCK, Secretary 

H R. LYLE, Asst. Secretary 

RY C. 1B DOTSOF Asst. Secretary 
Cc. NUNT. ‘TURNER Jr., As 


Aas "Truss Officer 
Asst. Trust Officer 
WILLIAM G. CREY Bond Officer 

M. McC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT; Real Estate Officer 
C. W. MORATH, Sate Deposit Officer 








WISCONSIN TRUST Co, 


OLD COLON Y 
TRUST CoO. 


BOSTON, MASS, 





$7,000 ,000 
TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
| ES. TRANSFER AGENT. REGISTRAR. 


Capita! and Surplus, 














| BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - - - Chairman, 
Gordon Abbott, Reginald Foster, 
| Oliver Ames, George P. Gardner, 
| Cc. W. Amory, Robert F. Herrick,. 
Charles F. Ayer, Henry 8S. Howe, 
: Samuel Carr, Waiter Hunnewell, 
| Bb. P. Cheney, Thomas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, + + . - 
eo - - - - 
as —— ant to 





$1,000,000 
2,000 000 


receive and 


hold cE ane trust or on deposit from 
Courts of ul ae executors “Adm nistra 

A tees, Corporations an 
Individy 


Also acts as Trustee under Mortgages and as Transfer 
Agent and Kegistrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check. 


OFFICERS. 

DAVID R. WHITNEY, President 
CHARLES H. b DALTON. V lce-Presiden: 
ARLES F CHOATE, 


Vv ico President. 
Vice-President. 





E. EATO 

FRANCIS R. JEWETT, ‘Trust Officer 
BOARD OF DIRECIORS 
William Endicott, Chairman. 


Walter C. Baylies, kreder erick P. Fish, 
Bowditch orris Gi ray. 

Charles F. Choate, Frank tn aven, 
jer Jai ‘. Hooper, 


James i Prendergast, 
George 3S. eee 


C H. Dalton, Lawrence tock ton, 
George Dexter, Nathaniel Thayer, 
Philip Dexter, George . 


William Farnsworth, David R. Whitn 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
“DIRECTORS 


Josiah L, Blackwell, 
G. Clymer Brooke, 

H. Carroll Brown, 
John W. Castles, 
Joseph R. Foard, 

B. Howell Griswold Jr., 
A. Barton Hepburn, 
John T. Hill, 


Grier Hersh, 

Ernest Hoen Jr., 

George C, Jenkins, 

Joshua Levering, 

Oscar G. Murray, 

Henry F. ey maker, 

James Speye 

Douglas M. W ylie. 
OFFICERS. 

GRIER HERSH........-..- President 

ALLAN McLANE.--- Jice-President 

L. S. ZIMMERMAN Secretary 

CARROLL VAN NES: Treasurer 

JERVIS SPENCER Jr__-Asst. Treasure 

IVAN SKINNER 










FOR SALE 
OHRONICLE BOUND VOLUMES 





MILWAUKEE, 


Capita!, - - - - - $600,000 
Surpius, - - - - - 100,000 | 
Transacts a General Trust Co. Business. | 
Buys and Sells 


High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pre ident 
GARDNER P. STICKNEY. Treasurer, 
FRED ( Bhs seerctarv 
R. L. SMITH, Ax Secretary 


Second-hand Set 
1884-1905 


Volumes contain only one Quotation, 
Railway and Street Railway 
Supplement. 


Commercial & Financial Chronicle, 
7644 Pine St., New York. 
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trust Companies, 











28 Nassau Street 
NEW YORK 


MAX MAY, 
B.C. HEBBARD, Secretary. 





Capital, $2,000,000 


Manager Foreign Department. 
R. C. NEWTON, Trust Officer, 
issues Travelers’ Letters of Credit and Foreign Drafts. 


Guaranty Trust Company 


OF NEW YORK 





OFFICERS: 


JOHN W. CASTLES, President. 
ALEXANDER J.HEMPHILL, Vice-Presidest (GEOKGE GARR. HENRY, Vice-President. 
WM. C. BDWARDS, Treasurer. 
F.C. HARRIMAN, Assistant Treasurer. 
R. W. SPEIR, Manager Bond Depertment 


Surplus, $5,600,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 
List of Carefully Selected Securities for Investment Mailed upon Application 


83 Lombard St., E.C. 
LONDON 














BANKERS TRUST 


COMPANY, 


7 Wall Street, New York. 


Capital $ | ,O00,000 


Surplus $500,000 


Undivided Profits, $777,673 


STEPHEN BAKER, 
Pres. Bamk of the Manhattan 
Ce., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk.N Y 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H. ECK LS, 
Pres. Com. Nat. Ban«, Chicago. 
WALTER E. FREW, 


Vigg Pr Pres. Corn Exchange Bank 
w York. 


DIRECTORS. 
A. BARTON HEPGURN, 
Pres. Chase Nat. Bank, N. 
THOMAS W. LAMONT. 
24 Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’«, N.Y. 
EDWARD F. SWINNEY 
Pres. lst Nat. B’k, Kansas City. 


JOHN F. F. THOMPSON, 
ice-Pres 
GILBERT c. “THORNE, 
ce-Pres. Nat. Park Bank. N.Y. 
EDWARD TOWNSEND, 
Pres.Importers’ & Traders’ Nat. 
Bank, N. Y. 
ALBERT H. WIGGIN, 
% Chase Nat. 


ROBERT WINSOR, 
Sige. Peakety & Os. . Bankers, 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y 
EDWARD F. C. YOUNG, 
Pres. lst Nat. Bank. Jersey City 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee tor individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSO 


VICE-PRESIDENT 


D, E, POMEROY 


TREASURER 


H. W. DONOVAN 


ASSISTANT TREASURER 


OFFICERS. 
E. C. CONVERSE 
PRESIDEN 


T. W. LAMONT 


2D VICE-PRESIDENT 


B. STRONG JR. 


SECRETARY 


F. N. B. CLOSE 





ASSISTANT TRUST OFFICER 








We refer you to The Corporation Trust Com 


pany, 135 Broadway, New York, for information 


regarding any point involved in the organization 


and taxation of business corporations under the 


laws of any of the States or Territories. 








55 Cedar Street 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


NEW YORK 


73d Street and Bway 














Capital and Surplus $6,000,000 
Undivided Profits ° 838,000 
Assets over 40,000,000 


GEORGE M. CUMMING, President 











| Careful attention given all branches Trust and Banking Business | 














Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
BRANCH: 425 Fifth Ave., cor. 38th 8t. 
CAPITAL, - -= = $1,000,000 00 
SURPLUS, - - - $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor, Administrator, Quardian 
Receiver or Trustee 


AND I8 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits, 


Receives Securities for Safe Keeping and 
Cellestien of Income. 


TRUSTEES 
Edward King, James Henry Smith, 
R. T. Wiison, Charles H. Tweed, 
Chartes H, Leland, James Speyer. 
H Vao R, Kennedy bert W. Goelet, 
W. Emien Kooseveit, 
Jes t. Woodward, 
‘Augustus W. Kelley, 
N. Parker Shortridge, 
Harrison E. Gawtry, 
Alexander Maitiand. Frederick der Foster 





EDWARD KING. President. 
AUGUSTUS W. KELLEY, Vice-President. 
J. ¥. B. THAYER, Vice Pre«t & Secretary. 
EB. R. MERRITT, 4th Vice-President 
C CG. RAWLINGS, Trust Off ver. 

H. M. POPHAM, 
T.W. HARTSHORNE, Asaistant Secretaries 
H. M. MYBICK, 


MANHATTAN 
TRUST CoO., 


WALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 





Bank, | JOHN I. WATERBURY, President, 


JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, Vice-President. 





The Manhattan Trust Company receives deposite 
pearing interest and subject to cheque, payable 
through the New York Clearing Heuse. 


DIKECTORS, 


Francis K, Appleton. James J. Hill 
Robert Bacon. John Kean. 


John J. Mitchell. 
Oliver H. Payne. 


George F. Baker. 
August Belmont. 


Walter P. Bliss. BE, D. Randolph 
H. W. Cannon. Grant B. Schley. 
&. J. Cross. 8. L. Schoonmaker. 


Gudulpb Ellis, 
Amos Tuck Freneh R. T. Wilson, 


Girard Trust Company. 


CAPITAL and SUKPLUS, $10,000,000. 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustees, 
Assignee and Keceiver. 
Financial Agent tor Individuals or 
Corperations. 
interest Allowed on Individual and 
Corporation Accounts, 


John 1, Waterbury 





Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Real Estate. 
Satesto Kent in | Burgiar-Prect Vaults 


EB. Noun, President. 
W.N. ELY, Ist Vice-President. 
4- A. JACKSON, 2d Vice-President. 
. J. RHOADS, 3d Vice-Pres. and Treasurer. 
owane 8. PAGE, Secretary. 


MANAGERS: 
@Mingnam &. Morris, ©, Hartman Kuhn 
John A. Brown Jr., James Spe peorer 
Benjamin W.Richards,| Augustus Juilitard, 
John B, Garrett, Kdward J. Berwind., 
William H. Jenks, Kundal Morgan, 
William H. Gaw, Kdw. T. Stotesbury 
Francis |. Gowen, Charles E. Lnge rsoll, 
Geo. H. McFadden John Story Jenks Jr. 
Henry Tatnall, Henrv B, ‘Se Jr. 
laaac H. Clothier. K. ©. Fel 
Thos. DeWitt Cuyler. 


N. E, Oor,,Broad and Chestnut Streets, 
PHILADELPHIA. 





INVESTORS READ 


The Wall Street ae 


That's why it pays advertisers. 
DOW, JONES & 00., Publishers, 





#4 BROAD 8T., NEW YORE 
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ixrust Companies. 
s’ 
an 
y | Bowling Green Trust Co. od 
26 BROADWAY! NEWYORK. 
| capta.s1000,000 serpiexse.oooo0o Ul States Trust Company of New York, 
5S 64 OFFICERS: | 45 and 47 Wall Street. 
ede SH. TAYLOR, Vi Proaaent 
WILLIAM H, lst Vice- ent 
- GHAS. P, ARMSTRONG, 24 Vice-President CAPITAL, - +» + + + + + + «  $2,000-000 
JOHN A. HILTON, 3d Vice-Pres, and Treas, SURPLUS AND UNDIVIDED PROFITS, ° ° $12,801,046 
NEY. WILLIAM M, LAWS, Seeretary 
ye EDWARD W. SHELDON, President D. WILLIS JAMES, Vice-President 
g and Frank B Myron T. Herrick, WILLIAM M. KINGSLEY, Second Vice-Pres. HENRY E. AHERN, Seeretary 
Harry Bronner, Edward T. Jeffery, WILFRED J. WORCESTER, Asst. Secretary CHAS, A. EDWARDS, 2d Asst. Secretary 
Pravkiin Q. Brown, William Willis Merrill, 
nith, Robert C. Clowry, Winslow 8. Pierce, ee ee 
ed, Bimand C. Converse, Dick 8. Ramsay, JOHN A. STEWART, Chairman of the Board of Trustees. 
et, Wm. Nelson Cromwell, Frederick B. Schenck, 
ard, Grenville M. Dodge, Androw Squire, 
shran, A. Geepel, William H. Taylor, 
yer. Bdéwin Gould, Edward R. Thomas, — —_——— 
pee Frank J. Gould, John P. Truesdell, 
Foster George J. Gould, EK. F. C. Young. 
= | Rhode Island Hospital COLONIAL TRUST COMPANY 
Trust Compan , solicits the accounts of corporations, firms and individuals, and 
PROVIDENCE R. |. ‘invites correspondence or personal interviews. 
etaries gd re $1,000,000 | 





SURPLUS EARNINGS..... -$1,500,000 | 
UNDIVIDED PROFITS .......... 
DIRECTORS: 





Interest allowed on daily balances, which are subject to check 


$04,000 at sight. 


Royalc. Taft, |, Rowland G, Hazard, Certificates of Deposit (time and demand) issued. 
Wiliam: D, Hiv." Howard, Seurwes St. Paul Building, 929 Broadway, New Yerk. 


Stephen 0. Moeteal 


Robe f, 
Wiliam Binney, Walter R. Callender, 














Capital, Surplus and Undivided Profits, - $3,100,000 






































ORK autem D. preston, gSbert 4, LF 
° war eares, édward Holbroo JOHN E. BOURNE, President. 
Kn 
ita, toma W Danielson, ao RICHARD DELAFIELD, 
Herbert J. Wells, n KR. Freeman, | CORD MEYER, EDMUND L. JUDSON, Secy. & Treasurer. 
john C Pegram, Charles & Mellen. JAMES W. TAPPIN. Vice- Presidents. JOSEPH N. BABCOCK. Trust /)tcer 
yman r) - Taft. | a R . TH, 
aERBERT J, WELLS, President. a See ene ae Ce 
EDWARD s. CLARK, Vice-President. Pe re — 
HORATIO A. HUNT, Vice- President. |= 
t paaeTON “We GAR RDN. Tr . Trust Officer. | 
CYRUS E LAPHAM. A — | oKERBOG 
nts REE, | aN Ay T 
WALTER G. BROWN Asst nee . con® HE AMERICAN Mea. Co. 
; RUST CO. 
peta Engineers. | =, abenndienede MANILA SISAL AND JUTE 
yabte | 34TH ST, & FIFTH AVE. 
- Ne. 100 WEST 135TH STREET. CORDACE. 
| HIRD AVENUE & 148TH STREET. 
H. M. Byllesby & Co., | rises 65 Wall Street, New York. 
vo CU PRAD MLD i Petree 
8 ce jen 
Ml. —— c| JOSEPH T. BROWN, 34 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
% ENGINEERS, | i WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING, and Treas. 
y. DESIGN, CONSTRUCT AND OPERATE iu cLEAN WALTON, Asst. Secretary. 
= RAILWAY LIGHT, POWER, HARBIS A. DUNN, Asst. Treasurer — Papers 
HYDRAULIC AND TRUST DEPARTMENT: 
—— GAS PLANTS. WILLIAM B. RANDALL, Trust Officer 
nys si HARLEM BRANCH: 
‘ ‘ . F, LEWIS, Manager. 
Examinations and Reports. ete ity 1m 
000. | BRONX BRANCH: 
American Trust Building., OHICAGO | a 
[stee, pan _ 
r —— dence 
FINANCIAL REVIEW Sue Sap ee 
! THE AUDIT COMPANY, proosven and for General Business Uses are 
age OF NEW YCRK, | A. Year Book of Statistics. Linen and Fine Writing in variety. 
ORGANIZED 1897. Beund in Cloth, $2. WHITING PAPER CO 
Le. : : P : *, 
ite NEW YORK: Commercial & Financial ‘Chronicle, New York. Philadelphia. Chicago. 
43 Cedar Street. 7636 Pine 8t., New York. Millis: Helyeke, Muss. 
PHILADELPHIA, CHICAGO, 
NEW ENGLAND OFFICE: = 
‘Te Easten Sidg., 15 State St... BOSTON, 
AUGUST BELMONT, 
Acting President. . 
emcan a. nase son 3, mrton EL. BARROW WADE GUTHRIE & CO 
GHORGE W. YOUNG, ’ , 
~* EDWARD T. PERINE, Gien'l Mgr. and Treas, CERTIFIED PUBLIC ACCOUNTANTS. 
' F.C. RICHARDSON, Assistant Treasurer. (New York and Mlinois.) 
i. This Company Audits and Investigates Accounts 
br. i crtictor nnd Report are Prepared beheld rye 
of Merchants. Bankers, Gorserenions. Committees N EW YORK 
and others, in strict confidence. The Company also It a 
one gud Installs Money-daving Systems of Broad Exchange Building, 
pote, — 26 Broad Street 
— V); AMS 
— William D. Marks, Ph. B.C. E. CHICAGO, . SAN FRANCISCO, weEW ORLE #s, 
Sienna attest Royal Insurance Building. 517 Market Street. Hibernia Bank Bldg. 
ensulting Engineer an an, 
al. @AS WORKS, ELECTRIC LIGHT WORKS LOWDON, ENGLAND, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 18 St. Swithin’s Lane, E. C., Cable, “Adorjest.” 
- 839 Park Hew Bidg., - New York City. 
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Cotton. 


¥ inaucial 


—= 


Financial, “— 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 
EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTA BLISHED | IN ; 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpooit and New Orleans 
Cotton Exchanges. Also orders for 


‘ OF FEE 
At the New York Cotee Exchange 


GRAIN AND PROVISIONS 
at tbe Chicago Boara of Trade and 


GeAls AND COTTON-SEED OIL 
he New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal! Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 
Reom 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and lbroduce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Urieans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool! and Havre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cetton Exchange, New Yerk. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON BXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 
56 Beaver Mtreet, New York. 
ORDERS FOR FUTURE DELIVERY EXBCU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGER. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
OOTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
onpE FOR FUTURE DELIVE af axne gras 


NEW OKLEANS, NEW ion 
LIVERPOOL’ MAKKE 





FEVERSZ & COMPANY 


BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 


CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Blidg., 
CHICAGO. 


(| ESTABLISHED 16, 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bidg., Chicago. 
80 Broadway, New York. 
ew York Stock Exchange, 


Members jGtience Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - {5 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 














Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO, 


Lord’s Court Building, 
27 William “treet. - w YORK 
Te). No. 16185 Broad. 


Cotton Merchants. 


W YORK COTTON EXCHAN 
New ORLEANS COTTON bxe HANGE 
W YORK © yee EXCHA NGE 
c COTTON ASSOCIATION 
Puture Delivery Orders meetin on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 
Orders for future delivery sqeoutes in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N.Y. and New Orieaa Cotton Exchanges 
and ow Cotton Association. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New Yor«. 


Pheodore H_ Price, 
Spec Parmer. 


Wm, . Quenteli - 
kK R. Goats. 
Quentell, Coats & Co.,, 


COTTON BROKERS, 
S2 Beaver Street, - -+- = New York, 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


NEw YORK STOCK EXCHANGE. 
NEw YORK COFFEE EXCHANGE, 
CHICAGO STOCK EXCHANGE. 
CHICAGO 3OARD OF TRADE. 


Members 


DEALERS IN 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 
BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exchanges 


————=0 





| Established 1863, } 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street 


Members of the New York Stock Exchange, 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 Broad St., - <= = New York. 
a of N. ¥. and Philade! ie Wiock, Enenenge, 
New York, New Orieans Li 
New York ae "exenange 
as Cute cago Board of 








Exe 








Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton 


—= 


‘Cotton. —— 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 
State St., Boston, Mass. 

Liverpool Corre spondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & _ 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPUTA, NEW YORK. 


LIVERPOOL CORRESPONDENTS 
FREDERIC ZEREGA & 00 


BREMEN Connasrows EN 
MCcFADDEN BROTHERS & 00 ‘ 


HAVRE CORRESPONDENTS: 
SOCIETE D’LMPORTATION BT DE COMMISSION 
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| JOHN H. DAVIS & CO. 


| BANKERS 








AND 


} 
| DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. — 
| } 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks ani 
| Bonds on margin. 


10 WALL STREET, NEW YORK. 








BROWN BROTHERS & CO. 





PHILADELPHIA, NEW YORK, BOSTON | 
4th and Chestnut Sts. 59 WALL STREET. 50 State S: 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baitimore. 


ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Collections made om all points; Telegraphic Transfers of Money made between this Country and Europe. 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms, 








Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. | 


J.S. & R. D. FARLEE, 





MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, ~ - - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, | 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other | 
Conservative Investors. Correspondence Solicited. 





H. CRUGER OAKLEY. MAYNARD C. EYRE. MILTON J. WHITELY. WILLIAM A. JENNINGS. 
JAMES WHITELY, SPeEcIAL. 


PRINCE & WHITELY, 


Bankers and Brokers, 





NO. 82 BROADWAY, NEW YORK, 

AND | 

15 CENTRE STREET, NEW HAVEN, CONN. | 

Aliclasses of RAILWAY STOCKS, also Grain, Provisions, Petroleum and Cotton, | 
Bought and Sold on Commission. | 

| 

} 





SPECIAL ATTENTION GIVEN TQ INVESTMENTS 
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United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 


HARVEY FISK & SONS, 


NEW YORK, 62 Cedar Street 


PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat, Bank Bldg 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 





WM. A. READ & CO. 
BANKERS 


Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, 


43 State Street. NEW YORK 205 LaSalle Street, 
BOSTON CHICAGO 


203 Kast German Street, BALTIMORE 


INVESTMENT ‘SECURITIES 


Deposits receiv2d and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 








HENRY W. SHOEMAKER. T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 
MemBer N.Y STOCK EXCHANGE. MEMBER N. Y. STOCK EXCHANGE 





SHOEMAKER, BATES & CO., 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


24 BROAD STREET, 500 FIFTH AVENUE, 


NEW YORK. 
Investment Securities. 











2 


Plympton, Gardiner & Co. 


27 William St., Corner Exchange Place. 
Chicago Office NEW YORK Boston Office 
2 La Salle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and_Railr: ad 
Bonds, Guaranteed Stocks and other Conservative 


Investment Securities. suitable for National, 


state and Savirgs Banks, Estate and Individuals. 














LISTS SENT ON RE 


G. W. Walker & Co. 


TELEPHONE INTEREST ALLOWED 
No.i3945 BROAD BAN KE RS ON DEPOSITS 


25 BROAD STREET NEW YORK 





Bonds handled by us are subjected to the/ | In addition to dealing in the recent issues 
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NEW YORK LONDON 


Depository tor Government of Philippine Islands 
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Interest paid on Check accounts and on certificates of deposit. 
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application. 


Acts as Registrar and Transfer Agent; as Trustee under Corporate 
Mortoaves; and as Guardian, Executor and Administrator. 


Travelers’ Letters of Credit and International Checks, available in all 
parts of the world, and Commercial Letters of Credit Issued. 


Foreign Exchange Bought and Sold. 


OFFICERS. 
JOHN W. CASTLES, President, 
ALEX. J. HEMPHILL, Vice-President, GEORGE GARR HENRY, Vice-President, 
MAX MAY, Manager Foreign Department, WM. C. EDWARDS, Treasurer, 
E. C. HEBBARD, Secretary, F. C. HARRIMAN, Assistant Treasvrer, 


R. C. NEWTON, Trust Officer 


LONDON COMMITTEE 
ARTHUR JOHN FRASER, Chairman R. C. WYSE, Secretary 




















4 
| 


— 


SET 











The Stability and Possibilities of Bonds Paying a Good Return, 


The first half of 1900 was the period of cheapest money in the United States during the last fifteen years, and most of 
the active issues were then selling at about their highest prices. 
We give below a list of 20 active bonds, with prices at which they sold in 1900 and the present quotations; of these, 3 show 
We also give a list of 20 semi-active bonds, with prices at 
which we offered them to our customers in 1900. Comparedwith the prevailing prices of to-day, these bonds show an average 


an advance and 17 a decline, the average decline being 734%. 


advance of 12%. 
SEMI-ACTIVE BONDS. 


1900 1907 Advance. 
Atlanta Knoxville & Northern Ist 5s___103°% 114% 11% 
Brunswick & Western Ist 4s___....... 83 94% 11% 
Central Branch Ist 4s, 1919___._.__.... 81 96% 18% 
Chesapeake & Ohio Craig Valley Ist 5s_100 105 5 
” * Grain Elevator !st4s 75 90 15 > 
Choctaw & Memphis Ist 5s._.........102 112 10 - 
Florida Southern Ist 4s__............ 54 96 42 x 
Fort Worth & Rio Grande Ist 4s__.... 61 88 27 4 
Gila Valley Globe & Northern Ist 5s___10254 106 315 m™ 
Long Island, North Shore Branch Ist 5s_100 110% 10 ‘4 > 
Louisville Henderson & St. Louis Ist 5s 93'4 109 15%4q S 
Rio Grande Junction Ist 5s_ eee; 109 5% > 
Silver Springs Ocala & Gulf Ist 4s___.. 85 97 2 z 
St. Joseph & Grand Island Ist 4s ic 92 9 m 
Toledo & Ohio Central Ist 5s ee 113 6's, - 
Toledo & ¢ Central General 5s_____. 97 103 6 = 
Utah Central Ist 4s__._._..._.__.... 84% 92 7% <@ 
Wheeling & Lake Erie, Ex. & Imp., 5s. 97 110 13 
= Wheeling Div. 5s__101 114 13 
Wilkes-Barre & Eastern Ist 5s ee 109 5 
244 1g « > 


ACTIVE BONDS. 


1900 1907 Advance. Decline. 
Atch. Topeka & Santa FeGen.4s100%% 102% 2% facia 
Balt. & Ohio Prior Lien 3'¢s__. 95% 93 oats 2%% 
Chic. Burl. & Q., Neb. Ext. 4s_111 101% whiten 9% 
Il. Div. 34s..... 103 91's same 11% 
Chicago Milw. & St. Paul 4s_..110 104 eee 6 = 
Chicago & North W. Ext. 4s__.109 101 ‘etnies 8 - 
S “ Gen. 3s....--- 109 97 facet, Cae R 
Chicago R.1.& P. Gen.4s 1988105% 100 widkis 814 3 
Chicago & Alton Refunding 3s. 92% 79 a 13% tee) 
Illinois Central Ist 4s__.__..--. 115 108 —_ 7 ~ 
Lake Shore & Mich Sou. 3148_110 93% inna S08 = 
Norfolk & Western Con. 4s____ 96 99% 3% pees c 
N. Y. Cent’l & H. River 3}4s__.1094 93% as 155% z 
“(Lake Sh. Coll.) 344s. 981g 88 sos OOM = 
Pennsyl.Co. G’t’d4\s 1921__116 105% sade 10% : 
Southern Railway Ist 5s___--- 109 1I2%K_— 3G ne 8 
St. Paul Minn. & Man.Con.4\¢s 115 108 \¢ ane 6% o 
Union Pacific Ist 4s__......-- 110 101% —s 8% 
Wabash Railroad ist 5s____- _117 113% -_ 3% 
West Shore Railroad Ist 4s____113 105 — 8 
156% % 





During 1905 we issued a circular, comparing prices of nine bonds which we had offered in 1897 with prices prevailing at 
the time. The average advance of the bonds was 20%. Besides this advance our clients enjoyed an average rate of interest 


of over 6% for eight years. 


The above figures prove that many of the smaller issues of bonds, secured on growing properties, offer a much more 
attractive field for investment than the well-known issues of railroads on a high plane of credit. These latter offer little 
opportunity for an enhancement in value excepting such as may be brought about by easier conditions of the money market, 


which conversely means a decline in case of higher money. 


Issues of smaller railroads, if well chosen, benefit steadily by the growth of the country and the tendency towards 
consolidation, and as they yield a much larger return, they are less affected by dear money. 

It is our business to study the intrinsic value which underlies a security, irrespective of the strength or standing of the 
obligor. In other words, we search through the market for a good bond on a safe and growing property, rather than for 
the obligations of a well-known corporation. If our judgment about the security being good is correct, the market price, 
with the ever broadening markets of this country, always takes care of itself—that is, as the securities in question become 
better known and demonstrate their value, there is a steady enhancement in their price. 

We always have on hand safe railroad bonds to pay 4°¢ per cent to 514 per cent, and for clients desiring 6 per cent 
or 7 per cent we can generally find an underlying industrial bond with an ample sin«ing fund. 

At present a great many 5% bonds of gas, electric light and traction companies are offered in the neighborhood of par. 
Many of these bonds are undoubtedly good, but we do not think they compare in any way with first mortgage bonds of a 


steam railroad for the following reasons: 


Railroad Bonds. 


Information about steam railroad bonds and their earnings can be ob- 
tained from the Inter-State Commerce Commission's report in Washington, 
and from the various State commissioners It can also be found In standard 
publications like the Commercial & Financial Chronicle and Poor’s Manual 
of Rallroads 

Steam Railroad Charters are perpetual. 

Small Steam Rallroads as a rule are absorbed sooner or later by one of 
the large systems,which means a very much higher price for the bonds of 
the small road 

Rallroad, bonds generally have a long time to run without privilege of 
redemption 

Rallroads, except they run toa mine or are dependent on some one factory 
or branch of trade. show steadily Increasing earnings with the growth of 
the country 

The cost and sclence of operating steam rallroads has reached a reason- 
ably permanent state and has become well understood. 


Quotations on all active or inactive securities furnished 





Gas, Electric Light & Traction Bonds. 


Information about gas and electric light companies Is very seldom pub- 
lished, and purchasers desiring to watch their investments generally have 
to rely on information furnished by the issuing house, which is apt to be 
biased. 


Charters of Gas, Electric Light and trolley companies are generally lim- 
ited,and the mortgage very rarely provides a sinking fund to cover this 
situation 


There Is no special opportunity for the bonds of gas, electric light and 
trolley companies to enhance in value, as they are generally redeemable 
at a small premium. 


Municipal utility corporations grow with the growth of their respective 
communities (provided their charter Is an exclusive one), but they are 
vulnerable, owing to local legislation and socialistic tendencies. 


The cost of operating public utilities Is hardly ever shown, varies greatly 
with local conditions, and therefore cannot be gauged. 


on application. 


Send for our general list of bonds that we are now offering, which combine absolute safety of principal and interest, 
a good return on the investment, and an opportunity for enhancement of the principal. 


SEE OPPOSITE PAGE SHOWING SECURITIES PLACED BY US. 


F. J. LISMAN 


& COMPANY 


MEMBERS NEW YORK STOCK EXCHANGE 


30 BROAD STREET, 
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- NEW YORK CITY 


404 Connecticut Mutual Bidg. 


CHICAGO PHILADELPHIA HARTFORD 
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RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO. 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


N. W. HALSEY & CoO.,, 
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New York. Philadelphia. Chicago. San Francisco 











N. W. HARRIS & CO. 


BANKERS 
Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject te check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. issue 
letters of credit ana deal in 
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FISK & ROBINSON 


BANKERS 


Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 
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SIMON BORG & CO. 

bankeyxs, 
20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 
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RAILROAD BETTERMENT WORK IN 1906. 

The fact that approximately 5,600 miles of new 
railroad were built during 1906, the year of the great- 
est prosperity that this country has ever known, is 
an indication of a changed attitude of railroad builders 
from that of twenty years ago. The mileage built 
in 1887 was more than double that of 1906; in 1888 
and the years which followed, much of that rapid 
expansion was unable to carry its own interest charges, 
and the very fact of great increases in mileage had an 
important influence on the times of depression in the 
No one is likely to assert that too much 
railroad was built in 1906. Gross earnings per mile 


early nineties. 


of railroad in operation amounted to $6,799 in 1887, 
and to approximately $10,000 in 1906, with a strong 
likelihood of another good increase in 1907. 

Having these facts in mind, and also the statement 
of Mr. James J. Hill that the urgent and erying need 
at the present time is a re-duplicate of the railroad sys- 
tem in congested districts, it is of interest to trace the 
new mileage and see where it was built and how well 
it is likely to serve in relieving the congested traffic 
conditions of the present time. In such a study as 
this, it would seem to be a matter of first importance 
to know where congestion is worst at the present time, 
and yet this is not so easy of accomplishment. It may 
be said, in general, that the difficulty now experienced 
by the railroads in moving freight has two sources. 
It may arise from so dense a train movement that all 
schedules are delayed; it may arise from the fact that 
the railroad cannot get cars. Originating roads, 
which collect the produce of some special section and | 
deliver them to a common point, where they are spread | 
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over the country by the through lines, are sure to suf- 
fer from car shortage at a time when freight movement 
is abnormally heavy. The main lines which they 
serve do not wish to send cars where they will be slow 
in returning. They have the advantage that cars 
must needs come to them, while the originating road 
has no such strategic position. Such roads as the 
Kansas City Southern are suffering greatly from car 
shortage, not because they are insufficiently supplied 
with equipment, but because they cannot get their own 
vars back again on their lines after they have once been 
loaded to a distant point. 

This latter condition will only indirectly be remedied 
by new railroad building, but the first kind of conges- 
tion that is actually caused by excessive train move- 
ment over certain stretches of track, will be remedied 
instantly when there are more tracks. This is the 
difficulty at present with the granger lines, and with 
the Pennsylvania, Baltimore & Ohio and other roads 
in trunk line territory. Their traffic has fairly out- 
grown them, in spite of the most radical efforts which 
have been made to keep up with it. 

The detailed statement of mileage built in 1906 shows 
that Texas leads all the other States in the Union, 
having built 635 miles. This addition to the existing 
mileage will not, we may assume, be of any great 
assistance in relieving congestion. It is rather in 
Pennsylvania, Ohio, Michigan, Illinois and the Granger 
States that relief was needed, but these States built 
only just about half the new mileage in 1906 that 
Texas did. The granger States made a better show- 
ing; Minnesota, Wisconsin and the Dakotas built 
almost 1,000 miles of new road in 1906, which should 
be of material aid in moving freight before the end of 
another season. 

It is still too early to get any important returns 
from the railroads that are pushing their way 
to the Northern Pacific Coast. The Chicago Mil- 
waukee & St. Paul has now announced the general 
location of its entire new route through Butte, Mont., 
to Seattle, and has financed its needs, presumably, for 
a number of years to come. The Western Pacific has 
been troubled greatly by labor difficulties. The re- 
building of San Francisco has created an abnormal 
demand for all kinds of labor, skilled and unskilled, 


‘at prices which a construction company, engaged in 


railroad work, cannot well afford to pay. Asa result, 
the Western Pacific has found its men continually 
attracted to San Francisco, aided in their_ passage 
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there by the courtesy of the Central Pacific. Never- 
theless, the Western Pacific actually completed 102 
miles of line in Utah and 11 miles in California, in 
addition to which it has graded approximately half its 
line between Salt Lake City and Oakland. The Den- 
ver Northwestern & Pacific built 19 miles of new line 
in Colorado during the year, and also did a large 
amount of grading. - Of the entire distance between 
Denver and Salt Lake City trains are now running as 
far as Kremmling, 126 miles. Across the border, the 
Grand Trunk Pacific has made active progress in 
location, clearing and grading, but its actual record 
of new line opened on the route to the coast must be 
deferred to another year. Over 1,000 miles of rail- 
road were built in Canada during 1906, the Canadian 
Northern and its allied line having built 332 miles in 
Manitoba, Saskatchewan and Ontario and on the long 
extension towards Hudson Bay. The Canadian Pacific 
built 268 miles of its branch line work, constituting 
some 12 separate projects. The extent to which the 
Canadian Pacific lines now spread over Manitoba and 
the southern part of Saskatchewan is scarcely appre- 
ciated in the United States. There is almost a net of 
branch lines reaching west, southwest and northwest 
from Winnipeg, and these are being constantly ex- 
tended. The development of three specific parts of 
the Northwest has been one of the characteristic fea- 
tures of 1906: the Seattle region, the Hudson Bay re- 
gion and the Winnipeg region. It may be said 
broadly that all the lines in these localities are building 
new road with might and main, and that there is no 
end to the present work in sight. 

Apart from these radical developments in opening 
new territory, the betterment work of 1906 has corre- 
sponded quite closely with that of the last two or three 
years, that is to say, there have been considerable 
additions to the facilities of the lines of heavy traffic 
in the Central States, though there is undoubtedly 
need for a great deal more work of the same sort. 
There has also been grade separation in many cities, 
and there will be more of it in 1907 and the years to 
come. It is a rather disgraceful commentary on the 
carelessness with which many of our lines were built, 
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in so conservative a manner that there is little likeli- 
hood that a period even of severe stringency would 
find much new railroad mileage that could not pay for 
itself, or any great amount of idle equipment. 

Taking up in further detail the new railroad built by 
localities in 1906, it is interesting to observe the steady 
and insistent progress which is being made in the South, 
east of the Mississippi. Florida built 206 miles in 
1906, as against some 11 miles of track actually laid in 
1905. Georgia built 183 miles of track in 1906 and 
120 miles in 1905. Louisiana built 334 miles in 1906 
and approximately 100 miles in 1905. Mississippi 
built 165 miles in 1906 and 120 miles in 1905. The 
total of these five States was over 1,400 miles in 1905 
and 1906, a showing quite surprising, because the work 
has progressed so quietly and with so little publicity 
that it is not generally realized how fast these States 
are working. Concurrent with the new mileage have 
been coming great increases in prosperity, and it is 
safe to say that there is room for fully as much addi- 
tional mileage to build in these four States during the 
next two years, and that it will probably be built. 
Along the Gulf of Mexico and the Mississippi Sound 
the characteristic development for several years has, 
in considerable part, been by railroads built through 
timber country. The timber is being rapidly cut, but 
there is still a great deal of it left. After the timber is 
gone entirely, railroad builders of this district believe 
that cotton or other crops can be made to yield a 
steadily increasing tonnage. The obvious tendency 
will be for the small roads on which this holds true to 
be absorbed into the larger systems, while some of the 
mileage which is now operating under quite flourishing 
conditions with its timber hauls, may possibly prove 
of little use in the ultimate economic development 
of the region. 

The status of Texas, with its great gains in mileage 
year by year, is one of the interesting questions for 
the future. Just about a thousand miles of line were 
built in Texas in the two years under consideration. 
From present indications rather less mileage will be 
built there in 1907 and 1908, but this can by no 
means be predicted with certainty. In spite of a 





that trains are still run through the principal streets 
of such cities as Syracuse. We are not allowed to 
doubt that steam and street grades should be separated 
in every instance, and the need for this in the larger 
cities is urgent, not only from the standpoint of the 
public, but from the standpoint of the railroad com- 


| 


pany. 

It is probable that few people realized what the rail- 
roads did in 1906 to remedy equipment shortage until 
the returns were published, showing that nearly 7,000 
locomotives were built, costing, say, $100,000,000; 
a number equal to the entire output during the years 
1892, 1893, 1894, 1895 and 1896, and that 240,500 
freight cars were built at a total cost of over $250 ,000,- 
000. 
where nearly equaled, in the history of this country, 


These figures have never been equaled, or any- 


for besides the increased number of locomotives and of | 


cars, the locomotives are far heavier and the cars have 
considerably greater average capacity than was the 
case even a few years ago. The most striking part of 
this whole aspect of new facilities for the year, as 
stated in an earlier paragraph, is that there seems to 
have been no excess in the zeal of building or of buy- 
ing, but provision has been made for immediate needs 


very hostile and oftentimes very unreasonable State 
Commission, the roads, as a whole, are doing well, 
and there are indications that cotton can be grown 
in the western part of the State on a scale not hitherto 
attempted. If it can be, a new source of revenue for 
these lines will open out at once. 

A study of the totals of the three principal divisions 
'of the expense account of railroads—maintenance of 
way and structures, maintenance of equipment and 
conducting transportation shows a very peculiar con- 
dition of affairs in 1906. Under strictly normal con- 
‘ditions, the cost of conducting transportation ought 
to vary more or less directly with the traffie moved, 
‘and the cost of maintenance of way and structures 
ought to show a smaller increase than the increase in 
earnings, because structures have to be kept up in 
approximately the same condition, whether the traffic 
is heavy or light. But during 1906 on a large group of 
the most important roads the sums spent for main- 
tenance of way and structures were so dispropor- 
| tionately high, on top of a series of years when large 
|/sums have been charged to this account, that the 
maintenance charge increased a good many points 
| per cent more rapidly than the conducting transpor- 
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tation charge did. The reason for this is based on a | 
number of facts. In the first place, the very fact of | 
the sums hitherto spent in eliminating grades and 
curvature and in providing heavy rolling stock have 
enabled much larger train-loads to be used, with cor- 
responding low wage costs. As regards the actual | 
maintenance charge, so disproportionately high in | 
1906, it is fair to assume that the railroads considered 
a year of tremendous earnings accompanied by 
hostile attitude towards corporate interests on the 
part of the State and National Government, to be a 
good year to put money back into the property. 
At least one thing has been demonstrated that has 
often been questioned before, and that is that the 
primary charge—that for moving the traffic—does 
respond to maintenance expenditures, and can be 
materially lower in proportion to traffic moved than 
has ever been the case heretofore. This should have 
an important bearing on the next period of stringency, 
when it becomes necessary to retrench. It is obvious 
that heavy retrenchment could be done on both the 
maintenance accounts without retarding the develop- 
ment of the properties concerned. A number of rail- 
roads this past year charged for repairs to locomotives 
from $3,000 to $4,000 per locomotive per year—almost 
twice the amount required by strict necessity—and the 
charge for the up-keep of cars and of way and struc- 
tures was proportionately excessive. It way be ob- 
jected that funds spent in this way are to all intents 
and purposes concealed in the records, and that in 
England, for example. they would be applied to divi- 
dend payments. It is nevertheless true that American 
traffic fluctuates much more widely than English 
traffic does, so that dividend increases, if they are ex- 
pected to be permanent, must be carefully limited, 
while an annual report with great, even abnormal, 
sums charged to the maintenance account, gives at 
least the impression of much health, and shows the 
ability of the company to withstand hard ,times. 





TRAFFIC DELAYS. 

The question whether responsibility for the delays 
incident to traffic movement can be brought home 
to railroad managements, wholly or in part, is pro- 
voking more discussion now than it has for many 
years past. Our readers are aware that in almost 
all sections of the country delays both to passenger 
and to freight schedules have been attracting much 
attention. In the South the newspapers have made 
wide use of a recent prominent circumstance as evi- 
dencing that the train service in that section is long 
behind its schedule; at New York the suburban traffic 
of the New York Central has been under fire of criti- 
cism; at Boston the delays and congestion of passen- 
ger trains at the South Station and elsewhere have 
been made the subject of an extended investigation 
by the Railroad Commissioners. It seems worth while, 
therefore, to consider the general subject of traffic 
delays, in order to find out the ruling causes of trouble, 
and to determine which are preventable by care in 
management, which are merely an incident of the times, 
and which are deep-seated, requiring radical treat- 
ment. 





The Massachusetts Railroad Commissioners, after 
their study of conditions at Boston, made a report 
characteristically careful and free from hysteria. 
They pointed out that throughout the country rail- 





roads are obviously choked with freight, and passen- 
gers are annoyed by delayed trains; that the railroads 


| explain this on the ground that the magnitude of 
| business has surpassed the expectation even of the 


most far-sighted officers. They might well have 
quoted Mr. Hill to the effect that the difficulties of the 
present situation are an outgrowth of the attempt to 


| force a three-inch stream through a two-inch pipe. 


But the Massachusetts Commissioners, while admitting 
this state of affairs, say that the regular growth of 
business and the outlook for the future has for a con- 
siderable time foretold an era of prosperity, and ex- 
pressed the belief that more than one management has 
taken chances with their equipment rather than make 
an outlay which might threaten the maintenance of 
dividends. They point out, further, that train 
schedules in late years have been adjusted to favorable 
rather than to unfavorable conditions, as for instance, 
weather, and that such schedules must inevitably in 
the winter season be accompanied by delays attribu- 
table to our peculiar climate. Another disturbing ele- 
ment is the through train that enters Massachusetts 
with a load of tribulation of its own accumulated in 
other territory, and ties up the local service in conse- 
quence. 

The Commission requested a report of delays from 
all railroads for the month ending December 25th 
1906. They do not publish the returns received, but 
say that they serve to justify the indignation which 
has been expressed; that time-tables have in a large 
degree been worthless, and inquiries of officials as to 
what train and as to when any train would next arrive 
or move out have been much of the time to no purpose. 

The Commission took up the direct attacks aimed 
at the lease of the Boston & Albany to the New York 
Central, and found it not true that the lessee company 
had stripped the Boston & Albany of equipment or 
enriched itself from the receipts of the line, as alleged, 
but that on the other hand it had added many trains, 
increased the facilities for through travel, and made 
outlays for improvement work in excess of those re- 
quired by the terms of the lease. Nevertheless, the 
Commissioners recommend that the New York Central 
abandon ‘‘hand-to-mouth” methods in dealing with 
the Boston & Albany, not only in providing facilities 
for the heavily increased traffic, but in the specific 
matter of fuel supply, which has often fallen short 
because the railroad company, as a low-rate customer, 
is discriminated against in deliveries, at times of 
urgent demand, by the coal companies in favor of 
high-rate customers. 

It is safe to say that such methods and incidents as 
described by the Massachusetts Commissioners are 
responsible for much delayed traffic movement all 
over the country. A railroad has made provision to 
handle a certain amount of business; freight suddenly 


‘increases, say 15%. A 15% increase, month by 


month, over the traffic of the preceding year has in 
fact prevailed on most of the Western lines for the past 
two years. Now, if it be assumed that the manage- 
ment is thoroughly efficient, this over-load can be 
provided for only by increasing equipment, passing 
sidings, running tracks and terminal facilities. No 
one of these three needs can be met in much less than 
a year’s time—and when they have been duly provided, 
traffic is again 15°%, ahead of them. Apart from ques- 
tions of expediency, the actual financing of these needs 
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is attended with the gravest difficulty; the enlarge- 
ment plans of the Pennsylvania began some four 
years ago and are still very far from completion; the 
more recent applications for funds in the Northwest 
are hardly meeting a cordial reception, and the state 
of the bond market is such that we have apparently 
re-entered a period of short-time notes. 

This is the dilemma of the present situation, aggra- 
vated by the fact that a road which originates traffic 


but is not a midway link in a through route, cannot | 


even keep its own cars on its lines because its neigh- 
bors find it to their advantage to retain them and pay 
the penalty rather than send them home. The further 
fact that the equipment orders for 1906 were far in 
excess of those of any other previous year shows 
more graphically than any other single thing what 
is being done, and yet congestion continues. Besides 
these orders, which appear plainly upon the records, 
the enlargement and betterment work charged to 
earnings is proceeding at a rate hitherto unheard of 
in any country in the world. 

Having all these things in mind, it is nevertheless 
true that American railroads are and always have been 
grave offenders in running behind their schedules. It 
is easy to say that when a train, conscientiously run, 
tries and inevitably fails to perform the task outlined 
for it, the schedule should be changed to indicate 
what the train can do, instead of what the general 
manager would like to have it do; but public opinion, 
loudly expressed in the press, and competitive condi- 
tions, make such a course most difficult, and require 
an extraordinary amount of courage on the part of 
the manager who attempts it. This was neverthe- 
less done, and done successfully, on the New York 
New Haven & Hartford during the greatest stress of 
its present re-building work. Prior to the regime of 
President Mellen,the physical condition of the road 
had been neglected for a number of years. It could 
haul its regular traffic with promptitude and with a 
fair amount of speed, but was not in a position to cater 
to new business or to properly develop the territory 
through which it ran. When Mr. Mellen became 
president he decided on a radical policy of betterment 
work, involving the replacement of light bridges with 
heavy ones in order to carry the large locomotives 
which it was necessary to have in order to haul eco- 
nomically trains and haul them fast. While the 
changes were being made, with temporary structures 
across the many water-ways between Boston and 
New York, delays were frequent and inevitable, and 
the management frankly stated that this was the case, 
and added time to the schedule of its trains. 

In other parts of the cour try the reasons for delays 


are also more or less obvious. 


\ through train, with 
a run of 1,000 miles, has many chances to be delayed 
and become late. If its schedule is arranged at the 
maximum ordinary speed obtainable, it is very diffi- 
cult to make these delay sup, and inste d they become 


cumulative, especially after a train loses its position 


in the schedule, and its right of way. This fact is 
recognized most frankly in the long through runs in 
India. Few of these through trains are run, and the 
schedule is filled in with a large number of train times 
carefully calculated, as if the trains in between the 
actual trains were run. As soon as a through train 
loses enough time from its regular schedule so that it 


'is evident that the time cannot well be made up, it 


is transferred to another schedule lower down on the 
list, and has its stops and meeting points thus auto- 
matically arranged for it. From the standpoint of 
safety and convenience to the railroad management, 
this plan works well, and it may often happen that the 


| prospective traveler can be advised, with a fair amount 


of certainty, what time his train will actually arrive. 
But, unfortunately, it happens only too often that the 
through trains are dropped from schedule to schedule, 
and the prospective traveler, especially if he is to be 
carried at the extremely low rates of fare accorded 
natives, may wait twelve or sixteen hours for his train. 
We do better here than that, even when the schedules 
are at their worst. 

Still, it is true that if there is one kind of service 
above all others which should not be subject to delays, 
it is suburban service; where this is most dense, elec- 
trification will undoubtedly solve many of the really 
grave problems of the present time, occasioned by the 
fact that city terminals cannot readily be expanded to 
meet increasing needs, and that much yard space is 
required for locomotive movements at a terminal, 
which are obviated by the use of electric trains which 
can run in and out under their own power. In the 
West, it must be admitted, much of the traffic 
delays are occasioned by the desire of the manage- 
ments to secure a maximum train-loading. This is 
particularly true with an average revenue train-load 
well in excess of 500 tons. It is quite conceivable, in 
view of the hostility of Western legislators to corporate 
interests, that it would be an actual economy for some 
of the granger roads to reduce their train-loads and 
accelerate their schedules. In parts of the country 
where there is a heavy movement of fast merchandise 
freight, a resort to the British system of handling this 
freight might solve many difficulties. The practice 
in England is to run extremely light merchandise 
trains at night on a fast passenger schedule, which 
keeps them out of the way of heavier traffic. Such a 
service is necessarily a very extravagant one to carry 
on, but the highest classes of freight will bear a high 
average rate if they can be handled with celerity, and 
it seems not improbable that experiments along these 
lines might be of material assistance in keeping fast 
freight clearly separated from slow freight, and 
incidentally in accelerating the movement of both 
kinds. 

It will be evident from consideration of the above 
facts that delayed schedules are not subject to off-hand 
remedies, either by governmental commissions or by 


officers of the road. 
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RALLROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS. 


The following table shows the dividends paid for seven years past on all railroad stocks (of steam 
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter year. 
In classifying the companies, we bring together under each market the stocks dealt in in such market—thus 
Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. - We have 
also added at the extreme end oj the table a statement showing the dividends for the same periods on some oj the leading 
industrial stocks. 

DIVIDENDS ON RAILROAD STOCKS. 



































Name of Company. Dividend Periods. 1900. 1901. 1902. 1903 1904 1905. 1906, 
NEW YORK. 
Alabama Gt Southern pref, A ..---- Feb & Aug | 8 9 9 10 9 | 6 6 
Alabama & Vicksburg. -.-.-......--.. Annual—Aug | 6(z) 6 6 6 & 3 extra 7 | 7 7 
Atch Top & Santa Fe common _---- June & Dec | ae 3% 4 4 4 4 4% 
Do do preferred .......- Feb & Aug 4 5 5 5 5 5 5 
Baltimore & Ohio common -....-.- Mch & Sept 2 +t 4 4 4 4hg 5% 
Do do preferred .....-- Mch & Sept 4 3 4 4 4 4 4 
Bangor & Aroostook - - --_......--- Jan «& July has nam sie _ 3 34 4 
Buffalo Rochester & Pittscommon _| Feb & Aug ‘aie 4 4 | 54% 6 | 6 6 
Do do preferred ....... ‘eb & Aug 6 6 6 | 6 6 | 6 6 
Buffalo & Susqueh RR common -.-..-| Quarterly—Jan 5 834(b) 5 | 5 5 5 5 
do do preferred........ Quarterly—Mch ee: Rea 2 4 4 4 4 
Canada Southern (leased)---....--- Feb & Aug 2 2 2% 2 2% 2% 24 
Canadian Pacific.........-.«<- April & Oct 5% 5 5 5% 6 6 6 
Do do April & Oct 4a 4 4 4 4 4 4 
Central of New Jersey Quarterly—Feb 5 5 8 8 8 8 8 
Chesapeake & Ohio Annual—Nov 1 1 1 | 1 1 1 1 
Chicago & Alton Railroad prefe tred_| Jan & July New com pany— Consjolidation of Mar. 8, 1906) 2 
Chicago Burl & Quincy RR le 2ased_.| Quarterly—Jan 6 5 7(y) | 7 7 | 7 7 
Chicago & Eastern Lilinois preferred | Quarterly—Jan 6 6 6 6 | 6 6 
Chicago Great Western pref A .-..- April & Oct 5 5 5 5 2% | me 5 
Chic Ind & Louisville common _---- June & Dec acl ah 1 } 3% 2% 3 3 
do do preferred ......-| June & Dec 2 4 4 | 4 4 4 4 
Chicag 4 Junction Railways, eae Quarterly—Jan 10(0) 8 8 | 8 8 S 8 
do preferre NES Quarterly—Jan 6 6 6 6 6 | 6 6 
Chicag x0 Milwaukee & St Paul_----- April & Oct 5 6 7 7 7 | 7 7 
do preferred ......- April & Oct 7 7 7 7 7 7 7 
Chic: ~~ & North Western. _....-.-- Jan & July 6 6 7 7 7 7 7 
Do do preferred _...... Quarterly—Jan 7 7 8% 8 8 8 8 
Chic Rock Island & Pacific Ry_----- Quarterly. 5 5 5 74 (e) | 8% 16% &l 63 ex 6 
Chic St P Minn & Omaha -------- Feb & Aug 5 5 8(0) 6 6 7 7 
Do do preferred _......| Feb & Aug ¥ 7 7 7 7 7 7 
Cin Ham & Dayton common ......| ~.....-..--.- ain one eee 2 one aaa = Ss 
Cin N O & Texas Pac common ---- June & Dec ec ome oats 2 2 5 5 
Do do preferred _...--- Quarterly— Me! ein ai 2% 5 5 5 5 
Cleve Cin Chic & St Louis--_-.--.---- Mch & ae ~ 3 3% 4 4 4 4 4 
0 do preferred ....... | Quarterly—Jar 5 5 5 5 5 5 5 
Cleve & Pittsb, orig. guar (leased) --| Quarterly—Mcl 7 7 7 7 7 7 7 
Special guar ‘betterment stock ___- Quarterly—Mc} pom iia aoe eee ao 4 4 
Colorado & Southern Ist pref ...--- April & Oct 2 3% 3% | 4 2 | a 4 
aware & Hudson............-. Quarterly—Mel 5 7 7 7 7 7 7 
‘laware Lackawanna & Western__| Quarterly—Jan 7 7 | 7 7 7&10 extra. 934 &10 ext. 10& 10 extra 
Denver & Rio Grande preferred —--- Jan «& July a 5 5 5 5 5 5 
Des Moines & Fort Dodge pref _--- Annual—Aug 7 7 7 7 5 5 é 
Detroit & Mackinac pref _....----- Jan & July pa ne paae 2% 5 5 5 
Og ES eee Semi-annual. “eae 1% } 3 | 3% 4 | 4 4 
De Si preferred...........<.<.. April & Oct rie Pies Ree | aris sock | 2 4 
Evansville & Terre Haute.........] ccccccccces 3 1% | ee | ae ssa | Pen 4 
0 do preferred _.....- April & Oct 6a 5 5 | 5 5 5 5 
Ft W & Denver City “‘stpd stk’’__-- Annual. cate iid 2 | 4 4 citi 4 
ee ae | Quarterly—Jar 11 11 11 | 11 ll 11 11 
Grand Rapids & Indiana_......--- | April & Oct 1 2 | 3 | 3 3 3 3 
| er Quarterly—Fel 7 i7&¥% extra 7 | 7 7 7 7 
Green Bay & Western_....-.-.- e Annual—Feb 2% 3 | 4 4 4 5 5 
Guif & Ship Island... .........<... Quarterly—Ja! eeu | ju | one | 3 | 4 3 5 
Hocking Valley common -......-.- Jan & July on | 1% 3 } 3 | 3 3 3 
Do do preferred ....... Jan «& July 3% 4 4 4 4 4 4 
PED GI. «.cncccccensneeeus Mch & Sept 5% 6 6 6 6 6 & 1 extra. 64 & 4 ext 
Interboro-Me stropolit: in Co pref____- Quarterly—Jai Fee ni hei ee one " oinad 2% 
Interborough Rapid Tr (N Y weeiante Quarterly—Jal cies inne — ono | 2 834 8% 
Iowa Central, preferred. este ddaeannnaie 14 dag ose ooo one kage Pie 
Keokuk & Des Moines pref (least | Annual, ly 1 1 2 1% ioe 
Lake Erie & Western preferred - Jan & July 2 4 4 4 3 3 3 
Lake Shore & Michigan Southern_ --| Jan & July 7 7 7 7 8 8 8 
Louisville & Nashville.........---. | Feb & Aug 4 5 5 5 5 6 6 
Manhattan Elevated (jeased).----- Quarterly—Jar 4 4 4 74s 6 & 1 extra. 634&3¢ ext 7 
OS OU eee Jan & July 4 4 4 4 4 4 4 
Minneapolis & St Louiscommon ..-| Jan «& July 1% 4 5 5 2% sint ates 
do do preferred... --. Jan & July 5 5 5 5 5 5 5 
Minn St P & S Ste Marie common. April & Oct | scien =n ase 2 4 4 4 
Do do preferred........ April & Oct | aes on nae 7 7 7 7 
Missouri Kansas & Texas pref _.--- May & Nov | ie ee Y inn a a 4 
Missouri Pacific.........-.-- ascoel am & Fly | Bast 2% 5 5 5 5 5 
ST) See eee June « Dec. | aie ane dnt 2 2 6 5% 
Nashville Chattanooga & St Louis.-| Feb & Aug | ae --- --- -- 4 5 5 
National RR of Mexico Ist pref_- ‘ | sca — a“. -_ ice 1 
New Orleans & Northeastern. Annual oa amin 3 3 34 5 
New York Central & Hudson River. Quarterly—Jan | 5 5 5 5 5 5 5 
N Y Chicago & St L Ist preferred - Annual—Mch | 5 5 5 | 5 5 5 5 
Do do 2d preferred..... Annual—Mch eae 2 3 3 3 3 3 
N Y & Har (inc 4th Av) com & pref- J-eJI & A-O | 81-3&4 10&4 10&4 10&4 10&4 a | 10&4 
N Y New Haven & Hartford. -_---- Quarterly—Mch | > 8 8 8 8 8 
Te Ce Oe PRO caccccecsel senncee< ie < on eon ose | eee aM 2 
Norfolk & Southern.........-...- Quarterly—Jan 4 4 & 1 extra. 4 4 4 & 1 extra. 1 he 
Norfolk & Western common... -| June & Dec ro eee 2 2% 3 3 3% 4% 
Do do preferred - Feb & Aug | 4 q 4 4 4 4 4 
Northern Pacific .......-.--- _| Quarterly—Feb 4 4 5% 7 6&3 extra. 7 | 7 
Oregon RR & Navigation pref _..-_- Jan & July | 4 4 4 4 4 4 4 
Pacific Coast common-.-.--..-.----- Quarterly—Feb | 4 4 4% 5 5 5% } 6 
Do Ist preferred.....----- Quarterly—Feb | 5 5 5 5 5 5 5 
Do 2d preferred .......--- Quarterly—Feb | 4 4 4% 5 5 5% 6 
LLL ELLER ALE ALD Pr a 2 4 4 6% 5 =i 
Pennsylvania Railroad_-.......---- I & Nov | 6 6 6 6 6 6 6% 
Pitts Cin Chic & St L common_..-- Fe & Aug Pe 1 3 3 3 3 3 
Do do preferred. ____-- Jan & July 4 4 4 4 4 a 4% 
Pittsb Ft W & Ch guar and spec__ Quarterly—Jan 7 9h 7 7 7 7 7 
Pittsburgh Youngstown & Ashtabula Semi-annual 6 6% 7 7 7 7 26 
Do do preferred. _._._- Semi-annual 7 7 7 7 7 7 x7 
Railroad Securities common ......-|  ..-.-------- pean — ose | --- ose 3% 2% 
Do do preferred... .-- April & Oct pees hae 4 | 4 4 4 4 
Reading Company common _-_.---- Feb & Aug ee | — aati | eae | ome 3% 4 
Do do lst preferred_...| Mcb & Sept 4 3 4 } 4 4 4 
Do do 2d preferred_ May & Nov eh pies eam 1% OC 4 4 4 
Rock Island Company preferred __-| Quarterly—Feb nd “a onm | 4 | 4 4 | mv 
Rome Watertown & Ogdensburg.... Quarterly—Feb 5 5 | 5 5 5 
St Jos & Grand Island, Ist pref__-__- Jan & July 3 Pus¢e) | | 2346(e) | bee owe dois Rat 
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DIVIDENDS OF RAILROAD STOCKS.—Concluded. 
Name of Company. Dividend Periods. 1900. 1901 1902 1903. 1904. 1905. 1906. 
St Louis & San Fran 1st pref -..... Quarterly—Jan 4 5 4 4 4 4 4 
, ae ww ey 2 } 3% a 4 4 | 4 — 
Chic & F ill com tr etfs ------| Jan & July ane don te 10 10 10 10 
Do o pref tr ctfs...... | Quarterly—Jan ian ates aia 6 6 6 6 
KC FtS & M pref tretfs -...--.- Quarterly—Jan | aa } nls 4 4 4 4 4 
Southern Pacific common. --.-....-.-.- } siete oinias wae ‘jie ase nee } 2% 
Do do preferred ... } Hee ene entice os one } 7 | 7 
Southern Railway preferred -- i | 4 5 | 5 5 5 | 5 
Mobile & Ohio stock trust certific’s i | snail ener | 1 2% 3% CO 4 + 
Tenn Coal [ron & RR, common (d)..| Quarterly—Feb ‘ain caiehi os sem | 3 4 
Texas Central common ........-..- Annual—July jae 2% | 2% 2% 244 5 5 
) ST «ccscsseeeees an «& y 7% | 5 5 5 | 5 5 
Union Pacific common ...........| April & Oct | 3% 4 } 4 4 4 4% } 6 
SEE cccaconceaads | April & Oct 4 4 | 4 4 4 4 4 
TRG. econtesndaaeannnoenne | Feb & Aug | ous nee | éae ons geen 2 4 
Vicksb Shreve & Pacificcommon ...| Annual—Nov | ten aad | alia 2% | 3 | 2 | ies 
Do 7. peousee _poanmena | Annual—Aug | ao one 5 5 6 5 5 
| | } 
Boston & Albany (leased) ....-.-- Quarterly—Mch 8% 8% 8% 8% | 8% | 8% 8% 
Boston & Lowell (leased) ......-.- Jan & Jul 8 8 8 8 | 8 | 8 | 8 
Boston & Maine common ..-...--- Sa gry 7 57 7 7 7 7 } 7 
Do do preferred......- | ch & t | 6 6 6 6 6 | 6 6 
Boston & Providence (leased) ----- | Quarterly—Jan | 10 10 10 10 10 10 =6| 0 
Boston Revere Beach & Lynn.....-. a & July | 2 2 2 2 2 2 | 4 
Cin Sand & Clev pref (leased) ....-- May & Nov | 6 6 6 6 6 6 | 6 
Con & Mont all classes (leased) ..-.-/ a | 7 7 7 7 7 7 | 7 
Connecticut River (leased)... ....- & July | 10 10 10 10 10 10 10 
Conn & Passumpsic pref (leased )_-- eb & Aug | 6 6 6 6 6 6 | 6 
European & No. American (leased).| April & Oct 5 5 5 5 5 5 5 
Fitchburg preferred (leased)... ..- Quarterly—Jan kiK 5 5 5 5 5 5 
Ft Wayne & Jackson pref (leased)__| Mch & pt 5% 5% 5% 5% 5% 5% 5% 
Hartford & Conn Western (leased)- - ‘eb —_ 2 2 2 2 2 2 2 
REAL RE IGT an 6 6 6 6% 7 7 7 
Manchester & Lawrence (lease N 10 10 10 10 10 10 10 
Nashua & Lowell (leased).........- 9 9 9 9 9 9 9 &% extra 
Northern (N ft Se 6 6 6 6 6& 34 extra 6 6 
Norwich & Worcester pref (leased)-- Quarterly—Jan 8 8 8 8 8 s 
Old Colony (leased). .............- Quarterly—Jan 7 7 7 7 7 7 | 7 
Pere Marquette common.........-| ...----.-.-- ad itis en 2 1 3% CS&S ia 
do do "7 Bees an 6 + - a 4 ‘cine 
Pittsfield & North Adams (leased)..| Jan & July 5 5 5 5 5 5 | 5 
Providence & Worcester (leased)...| Quarterly—Mch 10 10 10 10 10 10 10 
Rutland pre fe a POLE Jan & July 3 4 3 1 one wee | 1% 
Vermont «& } sachussets (leased)..| April & Oct 6 6 6 6 6 6 | 6 
Wore ester Nashua & Rochester eres an & July 4 5% 5 4a 5% 5% 5% 
| | 
Catawissa Pageed) protersed stocks..| May & Nov | 5 5 5 5 5 5 | 5 
Delaware & Bound Brook (leased)- - uarterly—Feb 8 8 8 s 8 8 | 8 
Elmira & Williamsport (leased)-_--..- ay Nov 462 | 4.52 4.50 4.52 4.54 4.52 4.48 
do do preferred........ Jan & July 6.32 6.40 6.30 6.30 6.30 6.35 6.30 
Huntingdon & Broad Top..-....-..- ahd ietaeanecis acco eae pes 5 1 din rae 
do do preferred_-.....- Jan & July 7 5 6 7 6 5% 74% 
Lehigh Coal & Navigation......... May & Nov | 5% 6 5 6 7 8 8 
Lehigh Valley — saan tp tnininds bat Jan & July | én ame ae “aia 1 4 4 
do do _~ eee Jan & July | aii an ce ahi 10 10 10 
Little Schuylkill Nav RR &Coal (’ed)| Jan & July 5 | 5% 5 5 5 5% § - 
Mine v & Schuylkill Haven (leased)) Jan & July | 5% | 5% 5 5% 5% | 5% 5% 
New York Philadelphia & Norfolk..; June Dec | pus 6 5 6 6 & 2 extraS & 2 extra/10& 25 stock 
North Pennsylv —~ 4 (leased) ‘ —Feb | 8 8 } 8 8 8 | 8 | 8 
Northern Central. ................ Ji & July 7 8 8 8 8 8 S 
Philadelphia Baltimore & Wash’t’n. June & Dec ees | ane 2 4 4 | 4 4 
Philadelphia & Erie common ------ July & Dec pS | 2 | 4 4 4 } 6 } 6 
Phila Germantown & Norris (leased), Quarterly—Mch 12 12 | 12 12 12 | 12 | 12 
Philadelphia & Trenton (leased)____| Quarterly—Jan 10 10 | 10 10 10 | 10 10 
eee “ta Bess & L E com (leased)_ April & Oct naw eae 3 3 | 3 | 3 3 
0 preferred. ..__..- June & Dec | 6 6 } 6 6 | 6 6 6 
United Cos of New Jersey (leased)...| Quarterly—Jan 10 10 | 10 10 | 10 10 10 
West Jersey & Seashore..-....-..- Mch & Sept 5 5 5 5 5 5% 6 
BALTIMORE } 
Atlanta & Charlotte Air L (leased)..; Mch & Sept 6 6% 7 7 7 7 | 7 
Atlantic Coast Line Company-_-.---.- Quarterly—Mch 5 thy 6%4(b) 8 8 9 | 10 
Atlantic Coast Line RR common....| Jan & July és 2% 3% 5 5 5 & 25 se (t) 6 
preferred. _.-.... May & Nov 2% 5 5 5 5 5 5 
Georgia Southern & Florida Ist pref. May & Nov 5 5 5 5 5 5 5 
0) 0 2d preferred_.... May & Nov 4 4 4 4 4 4 4% 
Seaboard Company Ist pref_....--.- Jan & July ban — on — ose nine 2% 
a In Jan. 1903 dividend reduced and ) Seeting debt paid off. 6 Increase due to aun. of dividend period. c The Jan. 1902 dividend of 24% 
was declared payable on Dec. 30 1901 and is therefore included in 1901. dIn March 1900 stockholders voted to increase the common stock; 
part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 1900 to 54%. e Paid 
4%% in Jan. 1903, viz.: regular quarterly dividend of 144% and 3% as “‘an advance payment of part of dividend for coming year.”” kh Also 2% 
extra declared on both stocks, payment on guaranteed special stock being withheld awaiting legal decision. i Leased Nov. 1900 to N. Y. Cent. 


& Hud. R. RR. at 8% per annum. k Leased to Boston & Maine from July 1 1900 at 5% per annum on preferred stock. s Leased from April 1 
1903 to Interborough Rapid Transit Co., and paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of 1% 
z First dividends on 











¢t On Jan. 10 1905 paid 20% in common stock scrip and 5% in Atlantic Coast Line Company certificates of indebtedness. 
stocks of new company. y Leased from Oct. 1901 to C. B. & Q. Railway at 7% per annum on stock 2z Also 50% in stock. 
DIV IDENDS ON LEADING INDUS’ r RL AL STOCKS. 
Name of Company. Dividend Periods. 1900. 1901. 1902. 1903. 1904 1905. 1906. 
Adams Express........--.-------| Jume & Dec 4&2extra 4&4extra 4&4extra| 4&6extra 4&6extra 4 &6extra 4&6 extra 
Allis-Chalmers preferred... ....-.--- Quarterly—Feb (Incor. May 7 ’01) 3% 7 7 1% oun | adsl 
Amalgamated Copper. --_-.......--- Quarterly—Feb 6 & 2 extra6&14% extra 2% 2 2 41g 6 & 1 extra 
American Agricultural Chem pref...| April & Oct 6 6 6 6 6 6 
American Beet Sugar preferred ...-| Quarterly—Jan 6 6 6 6 6 6 6 
American Can preferred _..-......- Quarterly—Jan (Incorpor ated March 19 1901.) 2% 5 5 5 
Ame — Car & Foundry common- Quarterly—Feb 1 2 2 4 1 steal sila 
do preferred. ......- Quarterly—Jan 7 7 7 a 7 6 2-3 (v) 7 
American Chicle common. .-.....-- Monthly. 9 8 11 12 12 12 12 & 4 extra 
lo do preferred ........ Quarterly—Jan 6 6 6 6 6 6 6 
American Cotton Oil common...... Annual—Dec 3% 2 4 4 3 1 
do do preferred... ...... June & Dec | 6 6 6 6 6 6 
American Express . Jan & July | 6 6 & 1 extra6 & 2 extra6é & 2 extra6é & 2 extra6é & 2 extra‘6 & 5 extra 
American Hide & Leather preferred Quarterly—Feb | Organized in 1899 and 3 ees 
American Light & Traction common) Quarterly—Feb Incorporate d May 13 1901 “1 3% 44 
IRI SEAT TE  AA Quarterly—Feb | a. 1% 6 6 6 6 
American Linseed pre ferred - -.--| Quarterly—Mch "BK Pr pa ae einai ee aaa 
Ame = an Locomotive common.-.--- Quarterly—Feb pe ° — ose } aaa | 2% 
do preferred Quarterly—Jan |(inece. June’ 10 ’01) 1% 7 } 7 | 7 
American Radiator common .-..-..-- Quarterly—Mch Incorporate d Feb 40 1899 1 4+ | 4 
Preferred LEELA Quarterly—Feb | 7 | 7 } z | 7 
Amer Smelters Securities preferred A! Quarterly—Mch Inc orporated M arch 31 1905 | | 4 6 
Preferred “B,”’ guaranteed __ .-| Quarterly—Mch — eis wan aaa — 2% 5 
American Sme lting & Refining com. Quarterly—Jan ae | a 5 | 5% | 7 
do do preferred........ Quarterly—Jan |7&7-18extra 7 7 | 7 7 
American Snuff common ._........ Quarterly—Jan (Incorpo rated March 13 1900) | 10 10 10 | 10 
o do preferred ........ Quarterly—Jan 6 6 6 6 6 
American Steel Foundries preferred_| Quarterly—Feb | Incorp. Ju ne 26 1902 1% «OC 6 2% =O pom thins 
American Sugar Refining common. - gc Pi 2 | 7% 7 7 7 7 | 7 7 
o do preferred.......- Part Q-J,part J-J 7 7 7 7 7 7 
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RAILWAY AND INDUSTRIAL SECTION. 13 


DIVIDENDS ON LEADING INDUSTRIAL 


STOCKS .—Concluded. 





Name of Company. 


Dividend Periods. 


1900. 


1901. 1902. 1903. 


1904. 1905. 1906. 





American Telephone & Telegraph. -- 
American Tobacco common. .---..-- 
o do preferred. ......-. 
American Type Founders. -...-...-- 
Ce, EEO 
American Woolen preferred. __-.--- 
Anaconda Copper Mining.-......-.- 
Associated Merchants common. ---- 
eae 
Second preferred ............... 
Bethlehem steel —e referred _ _ _- 
Borden’s Condensed rik common --. 
TT och tart eecednciniaiihiimainiinnints 
Brooklyn Union Gas.......-....-- 
oS ee 
Centra} Leather preferred. ......--- 
Central & South American Telegraph 
Chicago Pneumatic Tool_........-- 
Claflin (H B) common-_-......-.---- 
Fy eee 
Second preferred............... 
Consolidated Gas of New York.---- 
Consolidation Coal. ........-.....-. 
Corn Products Refining preferre 
Crucible Steel preferred -__ 
Diamond reat 
Distillers’ Securities Corporation. --_- 
General Chemical common. .-.--.--- 
do do preferred........| 
General Electric common---_-_.-.--- 
Greene Consolidated Copper-_-_.-.-- | 
International Paper preferred --.--.- 
International Sailt................ 
International Silver preferred ---.-.- 
eee “weer Steam Pump common. 
do preterred.....scca- 

lade de |, eam 
do preferred. ......- 

Mackay Companies common..-..-.--. 
° preferred........ 

National Biscuit common. _-..-...--- 
oO do preferred........ 
National Enamel & Stamping com-- 
preferred........ 

—_ kasd -—- ponsennacas 





referred. .....-- 
New England‘ Tele phone & Teleg’ ph.) 
| Ree 
PennsylvaniajSteel preferred _ 
People’s Gas-Light & Coke (Chicago) 
Pittsburgh Coal preferred.......-.- 
P Lorillard preferred. _.........-.- 
Pressed Steel Car common.--..--.--- 
do do preferred......... 
Pullman Company................ 
Rail may Steel Spring common------ 
do preferred. ....... 
Re pan Iron & Stee] preferred_ -.- ~~ 
Rubber Goods Manufacturing com. - 
0 preferred. .....-. 

eee, She ffield Steel & Iron common. 
0 preferred........ 
Standard Milling preferred. _._...-- 
Standard Oil_ OE TEES 
Swift & C ompany chained sein shieetetieilaniont 
Union Bag & Paper preferred-_-.-.- 
Union Typewriter common---_-.-.-- 
Dt CO. -nccchanacmeones 
Geceme preterres.......cccceccce 
United Copper common. ......-.-- 
_ Preferred eae eee yaar 





Unite d G: is Improvement-_-_---..-- 
United Shoe Machinery common. 

do do preferred_......- 
United States Express -....-.....- 
United States Rubber common. ---- 





do do Ist preferred. -_-.- 
do do 2d preferred _- --- 
Unite a States 8 Stect Corporation com 


preferre ck ctia seiko 

Virginia- Careliun Chemical common. 
do do preferred........ 
}. SS. yy 2. Ras 
.  — - Sage renpeesaeree: 
Western Union Telegraph. .---.--.-- 
Westinghouse Elec & Mie preferred _ 
oO do assenting stock -- 


Quarterly—Jan 
Quarterly—Mch 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Mch 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Feb 
Feb & Aug 
Quarterly —Mch 
Quarterly—Mch 
Feb & Aug 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Feb 


Quarterly—Feb | 


Quarterly—Mch 
Quarterly—Feb 
Quarte rly —Jan 
Quarterly—Mch 
Quarterly—Mch 
uarterly—Jan 
ich & Sept 


Quarterly—Jan | 
Quarterly—Jan | 


Bi-monthl 
Quarterly—Jan 
Quarterly—Mch 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Feb | 
Quarterly—Mch 
June & Dec 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Feb 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Mch 
Quarterly—Feb 


uarterly—Mch | 


ay «& Nov 
se | 


Quarterly—Jan | 


Quarterly—Jan 


Quarterly—Feb } 


Quarterly—Feb 
Quarterly—Feb 
April & Oct 
Quarterly—Mch | 
Quarterly—Jan 


Quarterly—Mch | 


April & Oct 
Quarterly—Jan 
April & Oct 
Quarterly—Mch 
Quarterly—Jan 
Quarterly—Jan 


April & Oct 
April & Oct 
April & Oct 
uarterly—Jan 
fay & Nov 


Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
May & Nov 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Mch 
Quarterly—Feb 
Quarterly—Mch 
Quarterly—Jan 
Jan & July 
Annual—Sept 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 


3 & % extra 6 & 1 4extra 6 & Ligextra 6 & 1 gextra 6 & 1 extra 6 & 1 gextra 645 & 1 }gext 
+ (Consolidat ion in ’04 of American, C ontinental a nd Cons.cos) oo x xtra LO& 1244 ext 
J 























6 6 
+ 4 4&6scrip 4 & 3 scrip 4 4 o 
Issued April 10 1902 3% j 7 7 7 7 
7 7 7 7 : 7 
10 & 6 extra. 10 & 3 extra 4 4 19% 
Incorp. April 1901 1% 7 i724 aie 7 & Ligextra 7 & 2 extra 
5% per ann um on insta Ilments | 5 5 5 & % extrad & 1 extra 
% per ann um on insta Ilments 6 | 6 6 & %& extra6é & 1 extra 
Incorporated oar 10 19/04 34 7 
Incorporate d 1899 8 & 1 4extra) 8& 2 extra | 8 & 2 extra 8 
ss ae | $ 6 6 
7 8 8 Vg 844 x3 
oe si 3 3 3 3 3 
(Incorporated April |12 1905) ae oon 1% 7 
5 | 6 6 6 6 6 
(Incorp. Dec 28 1901) 6 | 7% % 3 4 
8 8 8 } 8 8 8 | 8 
5 5 5 5 5 5 5 
6 6 6 6 6 6 6 
6 8 8 8 844 4 5 
2 2 2 2 2 & 2extra | 2 & 2 extra | 1l 
Consolidatio|n in 1906 ‘am aan as 2 
1% 7 7 53 cco 1 6 
10 10 10 10 10 10 10 
eee’ Sept. | 18 or ) one 4 4 4% 
4 5 on es 4 
| $ 6 6 6 6 6 
83 9 8 (e) 8 8 8 8 
4 ‘adie 6 13 24 200 
“7 (a a) 6 6 6 6 6 
Incorporated August 19 01 nits 1 4 
1% | +t 4f 4 4 a 
(incor. “Mch. |24 ‘99) 2 4 4 3% 1 ese 
6 6 6 6 
t 4 4 4 5 (i) 5 5 
5 | 5 5 5 5 5 5 
aie | wwe ese Pm one 2 3 
oan | oom wae ane 3 4 4 
4 4 4 4 4 4 4 & 1 extra 
7 | 7 7 7 7 7 7 
(Incorp. Jan}. 1899.) a 4 4 1% sites 
4 } 5% 7 7 7 7 7 
1 | pate me | age ope one 2 
7 | 4 7 7 7 7 7 
6 6 6 6 6 6 6 
jae | ae ‘silts } 4 5 5 5 
|(Re-cap. ’01)) 3% 7 | 7 : | 7 
6 | 6 6 | 6 6 6 5 
7 | 7 7 7 7 (ec) 3% a’ 
8 8 8 | 8 8 8 8 
6 4 4 |4 & 1 extra 3 ope ese 
7 | 7 7 | 7 7 7 : 
} 8 8 8 | 8 8 8 k8 
\(Incorp. Feb) 25 02.) one ame 2 4 4 
ca én 5% | 7 7 7 7 
7 7 7 iets 1% POT Cate z 
3 ose ose one tin 
7 7 7 | 7 7 7 | 7 
oni ia ine ani aes 5 &33%cs 5 
5% 7 7 | 7 7 7 7 
Incorporated Oct 31 |1900 | 1 2 2 2 
48 48 45 44 36 40 | 40 
8% (a) 7 (a) 5 (a) 7 +g 7 | 7 
7 7 7 7 7 7 | 6% 
as at 6 6 6 6 } 6 
7 : | 7 7 7 rf 
8 & S extra 8 & 8 extra | 8 S s S 
| Incorporate d April 28 1902 6 “5° ye ’ a 5& coum 
os o-e J 
10 8 6 & 1 extra6é & 1 extra 7 7 4 
8 8 8 8 8 8 4 
8 8 8 8 8 8 8 
6 6 6 6 6 6 6 
3 3% 4 4 4 4 4 
2 sianit | dubal seca pam | aml poe 
8 1 | pare nines 4146 \6&144 extra 8 
fees sags eae Pea Ree 1% 6 
Pa 2 4 4 can Bee 1% 
en 3% iu a 7 7 7 
4 4 nes wa — 
: 8 8 8 3 } S 
6 6 & 3 extra6é & 2 2 extra 6 & 2 extra6é & 2 extraS & 1 extra 
(Consol. in 1/900.) ; 2 2 2 2 
5 5 5 5 
; 7 8% (1) 10 10 10 
ay 6% 7 7% (i) 10 10 10 


‘ 





(a) Fluctuations in yearly amounts due to variations in dates of payment. 
(f) Also paid in Jan 1903 2144 % in scrip for unpaid dividends to that date. 


scrip. (e) Also 66 2-3% in stock paid July 15 1902. 


due to change in dividend period. 


(k) Also 36 per cent stock dividend paid in Nov. 1906. 


(z) On account of accumulated dividends. 


(c) Of this 134% is payable in 6% interest-bearing dividend 


(7) Increase 


(v) Decrease due to change in dividend period, 

















RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES SEE PAGES 159 TO 184, INCLUSIVE. 





EXPLANATORY .—This Supplement is express intended for use In connection with the Investment news and Official reports published from week 


to week in the “Chronicle.” 
mation may be found. 


every such item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure. 
ragraph headed by the name of some other company. 
order may be found by means of the index, on another page, to roads leased and consolidated. 


are in black-faced figures, and ttalics Indicate a 
Indez.—Any company not in regular alphabetical 


Following also each statement is given a reference to the latest news item In the “Chronicle” respecting the company. 


Frequent reference ts therefore made to the volume and page of the “Chronicle” (as V. 74, p. 000) where fuller infor 


As 
Annual reports 


Dividends.—The dividends tabulated In the teat are those actually paid during the calendar years named, Irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not Interest, rentals or other fixed charges. 


Securittes. 


-These are described In table at heati of page (except the stock, for lack of space, sometimes only in text below) as follows: 


Mules of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 


Stee or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, 
Rate Per Cent.—The interest and dividend rate, per annum, is here shown; 
F. & A., February and August; M. & S., March and September; 


When Payable.—J. & J. stands for January and July; 


&c.,” signifying $100 and larger. 
s., stock or scrip. 
A. & O., April andOctober; 


“100, 


g., gold; cur., currency; x, extra; 


M. & N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterly 


from March, 


Bonds, Princtpal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations In table: M. for ‘“‘mortgage’ 
mortgage"; g. for “gold’’; c. or cur. for “currency”; guar. 
*‘non-cumulative”; conv. 
r. “fully registered (no coupons)"’; 
“redeemable”; 


p. &1. 


c. “‘coupon"’; 


*; gen. M. for “general mortgage”’; 
for ‘‘guaranteed principal and interest’’; 
for “convertible Into stock at holder’s option’’; 
c.* “coupon but may be registered as to principal”; 
d'rn or “drawn” subject to call when drawn by lot; p. m., “per mile’; as’d, “assumed”; 


for “consolidated mortgage”; Inc. M. for “income 
cum, for “cumulative”; non-cum, for 
s. f. for “sinking fund’; 1. gr. for “land grant” 
br. “branch”; end. “‘endorsed”; red., 
Xx, payable without deduction for any tax.”’ 


con. M. or consol. M. 


pref. for ‘‘preferred’’; 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus: 


N. ¥. CITY—(Concluded.) 
S— Standard Trust. 
Ta —Trust Co. of America. 
Un—Unilon Trust. 
Us— United States Trust. 
Usm—U.S. Mort. & TrustCo 


BALTIMORE— 
BBa— Balt.Tr. & Guaranty 
CoBa— Continental Trust. 
FBa— Fidelity & Deposit. 
MBa— Maryland Trust. 
MeBa—Mercantile Tr. & Dep. 
SBa— Safe Dep. & Trust 


NEW YORK CITY— 

B— Bowling Green Trust. 
Ba— Bankers’ Trust. 

Ce— Ceutral Trust. 
Col—Colonial Trust. 

Eq— Equitable Trust. 

f— Farmers’ Loan & Trust. 
G— Guaranty Trust. 

K— Knickerbocker Trust. 
Ma—Manhattan Trust. 
Me—Mercantile Trust. 
Mo—Morton Trust. 
Mp—Metropolitan Trust. 
N— New York Trust. 


AC—A 
FC—First Tr 


CHICAGO— 
mer.Trust & Sav. Bk. 
EC—Equitable Trust. 


1C— Illinols Trust & Sav.Bk. 
MC—Merchants’ Loan & Tr. 
NC—Northern Trust. 
RC—Royal Trust. 
UC—Unilon Trust. 
wcC—-Western Trust. 
LOUISVILLE— 


CL—Columbla Finance & Tr. CS—California Safe Deposit 
To Tr. & Safety V. & Tru 


BOSTON— PHILADELPHIA— 
AB—American Loan & Trust FP— Fidelity Trust. 
BB—Boston Safe Dep & Tr. | GP— Glrard Trust. 
1B— International ut. Gu P—Guaranty Tr. {7 
NB—New England Tru-t. PIP— Provident Loan & ° 
OB—Old Colony Trust. PeP— Penn. Co. for Insur. 
S$6—State Trust. on Lives & Gr. Ann, 
ST LOUIS— WP— West End Tr. & S. D. 


MSt—Mlssissipp! Valley Tr. PITTSBURGH— 

$St— St. Louls Union Trust. ¢pj—colonial Trust Co. 
SAN FRANCISCO— FPi—Fidelity Title & Trust. 

PPi—Pittsburgh Trust. 

UPi—Union Trust. 


& Sav. Bk. 


t. 


LL—Loulsville Trust. 


Subscribers will confer a 


RAILROADS. 





favor by “giving immediate notice of any error discovered in these tables. 


INTEREST OR DIVIDENDS. Bonds—Princt- 














—$—$_______.._— Miles | Date | Stze, or pal, When Due. 
~ For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
Akron & Barberton Belt—ist M s 3 text g-Usm.c* &r ---| 1902 | $1,000) $1,065,000 4¢ J & D ys ty & TrCo,N Y — 1 1942 
Alabama Great Southern—"B” s aren iathtaosedl <4] case} £10) $7,830,000) - ahaninmeied ec 1891 
Preferred “A” shares 6% $4,000-0 andl amen | £10) $3,380,350 6 in 1906 F “& 4\" yd 30 06 3% 
First mortgage (American Co.) gold $1,780.0007 “Fc ---| 1878 | $1,000 $1.750,0 100 6¢ J & J Far om L & Tr, N Y; & Bos Jan 1 1908 
General mortgage £1,160,000_.............Ce.c| 290] 1888 | £100! £710,000 5 Hi J & DGlyn Mills & Co, London Dec _ 1 1927 
Car trust $50,000 due seml- -  ) = aS ---| 1905 | 1,000 $850,000 4%eF & A N Y, Blair & Co. To Feb 1915, 
Do 74,000 due semi-an g (V 82 EE asen .--| 1906 1,000; 1,405,000) 4%eM & N New York. May'07-May’16. 
Alabama Midland—Sce Atlantic Coast Line RR. | 
Alabama New Orl Tex & Pac Junc—Deferred “B” ye —— eee, ee enn ee eee ee 
Preferred “A" shares 6% cumulative. Pee Peet ( @* * | Sets SGI Eee ee eT 
“A” deben red after Nov 1 1910 at 115—See text ._c ---| 1890 | £50 &c 748 850 5¢ M & N Glyn,Mills.C & ~, Lond. Nov 1 1910-40 
“*B” debentures Income redeem after 1910 at 115 __c .--| 1890 220 &c) £1,048,390 5g M & N = Nov 1 1910-40 
“C” debentures income subj to call any timeat100| -..| 1890 | £20 &c| £810,65: 5¢ A & OSeet Nov 1 1940 
Alabama Tenn & Nor—\Ist_M gold text________- K 21) 1906 | 1,000 $168,000 5¢ |A & O Seieitecte rTrCo,NY Oct 1 1956 
Alabama & Vicksburg—Stock $1,050,000 100 1,050,000'7 In 1906 Yearly. | Central Trust Co, N Y Aug31 1906, 7% 
Vicksburg & Meridian ist M gold $1 000,000 - F.xc* 143; 1881 1,000; 1,000,000 6¢ A & O do do April1 1 2 
Alabama & Vicksburg con ist M $1,800,000 ¢_Ce.c 143, 1889 | 100 &c 588.800 5¢ A & O do do April 1 1921 
2d M.orig.$700 ,000 gold (1st M.on 15,612 acres)Ce.c 143| 1889 | 100 &c) 592,500 5¢ A & O do do April 1 192 
Alaska Central—1st xy a $30, vy 600 gold. W.Cc 50! 1905 1,000; 3,500,000 5¢ A & OChicago and New York. April1 1935 
Albany & Northern—\Ist M gold ($5 a are pref) _. 35, 1896 1,000 00,000 5¢ J & J Hambleton & Co, Balt. an 1 194 
Albany & Susq—Stock dividends guar by D & H (end) ee Gee 100) 3,500,000 9 J & JDel & Hudson Co, N Y. Jan 2 1907 4% 
ist M $10,000,000 g guar p & iconvtext Usm. or ar 142) 1906 1,000 &¢| 10,000,000 3%¢A & O do do April 1 1946 
Albany & Vermont—Stock 3 % guaranteed by renta:. te 100} 600,00 3 M & NTroy,NY. Nov 15 1906 1% 
Allegheny & Western—Stock ($3,500,000) _- - s 100) 3,200,000) 6¢ J & JA Teelin & Co, N Y. Jan 2 1907 3 
1st M $2,500,000 ye pé&i end __ ies 66 1898 1,000; 2,000,000 4¢ A& O do do Oct 1 1998 
Allegheny Valley—l\st guaranteed Penn RR-. -_-- 262 1869 3&£ | 9 08. 000 7 A & O Penn RRCo, Phil; & Lon April 1 1910 
Mortgage to State of Pa $100,000 due Jan 1 yearly. r 262) 1869 | 100,000) 0,000) 5 J & J Treasurer, Philadel _e. Jan 1 1908 etc. 
Gen M ($20,000,000) gold guar p & 1..FPi.xc* &r 262) 1892 1,000' 7, 330 ,000 4¢ M & SPenn RRCo, Philade! March 1 1942 





ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. 
AKRON & BARBERTON BELT RR.—Owns a wy line around Barber- 
ton, O., and also . ~} to Ns gy and Akron, O.; total, 36.1 miles. 
A consolidation in May 190 p. 1088. Stock, $100, 000, owned 
equally by the Cleveland Akron & Gotebus Baltimore 6 hy? Erie RR. 
and the Vanderbilt interests. Bonds authorized, $1,500,000; issued, 
$1,100,000, of which $35,000 redeemed by sinking fund: $400. 006 reserved 
for future requirements. 7 at 105 yearly mee. 1 for, sinking fund of 
$11,550 per annum. V. » p. 440.—(V. 78, p. 8.) ? 
ALABAMA GREAT SOUTHERN RR.— (See Po Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 45 miles; trackage 
to Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 miles. 
ORGANIZATION. —Controlled Poy Southern Ry., but operated inde 
pendently. V. 60, p. Vv. 61 375; V. 82, p. 159. Owns $833,300 
stock of Southwestern Senatrustion ‘Co. received in’ Sa 4 for $833,300 
Cincinnati New Orleans & Texas Pacific stock. 65, 1173. 
#-\In the vo. In 1905-06 of ie Alabama Great Southern Ry., Ltd. 
(per plan V. 81, p. 1722; V. 82 159), $670,000 debentures were sold to 
refund the £134,000 debentures due Aug. 15 1906. The unfunded arrears 
of preference dividends were paid In Dec. 1905 and the funded arrears 


75 rh Obs) 


(£81,000) were exchanged for an equivalent amount ($399,464) of similar 
4% obligations of the American Co. dated Feb. 1 1906 and payable by 
sinking fund 10° semi-annually till all are redeemed, Feb. 1 1911, and are 
unconditionally guaranteed by the Southern Ry. 

DIVIDEND— "96. "97. "98. "99. "00. "01. "02. "03. "04. "05. 1906. 
“A shares....% 6 v 6 6 8 0 9 10 W 6 
“B” shares ....% 0 0 0 0 0 0 0 0 0 0 


BON DS.—Gen. mort. 6s, £484,000, 
LATEST EARNINGS—5 mos. (1906 .Gross, $1,663,929; net, $318,963 

July 1 to Nov. 30. \1905__Gross, 1,531,551; net, 315,202 
ANNUAL REPORT.—Report for year ending June 30 1906 in V. 83, 


will retire first 6s and debentures. 


>. 1225, showed, gross, $3,774,621; net, $712,754; other Income, $53,309; 
nterest on bonds, $296,241; income tax, &c., $71,357; bal. for stock, 
$398,469; div’s (6°), $195,056. In ‘04-05, gross, $3, 308 300, net 
$601,325.—(V 82, p. 1170: V.283," p. "1225 ;1V."84 fp.*50.) Bart 4 ogre - 





ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS CO, (LIMITED.)—This Is an English co money controlling Alabama 
& Vicksburg, 143 miles; Me yg Shreveport & Pacific, 189 miles; New 
Orleans & North Eastern, 1 

SECURITIES OWNED.—Alabam ma & Vicksburg, $30,000 first mortgage, 
$387,700 second mortgage, $141,100 consolidated first mortgage and 
$581,500 stock; Vicksburg Shreveport & Pacific, $1,513,000 general mort- 
: $2,080,100 preferred and $2,773,500 common stock; New Orleans & 

orth Eastern, $4,955,000 ty - mortgage, $1,500,000 incomes and 
$5,320,000 stock: Southw Wye psy Co., $448,700 stock; Rall- 
road Lands Co., $108,850 (of, $120. 000) stoc 

COUPON PAID—For '94. ‘95. '96. 98. oo. "00. y- ¥- "03. "04. "05. 
“A” Debenture...... 9 5 5 5 5 5 5 5 5 

= ---222 8: 875 1 2% 2% bys 8% 3 ‘year = 
“ oo 5 
EARNINGS.—See “separate statement for each of the anentiel com 
panies. In year ending Dec. 31 1905, net from Investments — $167, 003 
aid general expenses (£3,197), Income tax (£8,745), Interest on ‘A’ 
eg (£35,570), on “B” debentures 5 % pald in Jan. 1906 (£49, 798). 

mn “C"’ debentures, 5% aes. 506) balance, including £57,715 from 1904 

28s. 900.—(V. 81, p. 1314 





5 








ALABAMA TENNESSEE & NORTHERN RR.—Owns from Reform, Ala. 
on the Mobile & Ohio, southerly to Aliceville, 21 miles, with southerly exten- 
sion of 29 miles being under construction in Oct., 1906. Successor to Carroll 
ton Short Line Ry. Stock authorized, $10,000 per mile. Of the bonds 
($1,500,000 authorized Issue), $168,000 were issued against the first 21 
miles, $40,000 are Issuable to build a steel bridge, $1,032,000 at the rate of 
$8,000 per mile for additional mileage, but only when the net earnings on 
completed mileage for the previous fiscal year are equivalent to interest on 
the bonds to be issued In addition to bonds outstanding and $260,000 for 
equipment on the basis of 10-11 of cost of equipment. V. 83, p. 1036. 






For 5 mos. ending Nov. 30 1906, gross, $18,024; net, $10,300. For year 
ending June 30 1906, gross, $41,413; net, $22,240. In 1904-05, gross, 
$38,318: net, $19,491.—(V. 83, p. 1036.) 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. Reorganization of the Vicksburg 
& Meridian foreclosed Feb. 4 1889 (see V. 48, p. 190). 


DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5 %; 


1900 to 1902, 6% yearly; 1903, 9%; 1904 to 1906, 7% yearly. Stock divi- 
dend of 50% in 1900. 

BONDS.—Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts. 

EARNINGS.—Fiscal year ends June 30. For 6 months ending Dec. 31 
1906, ETOes, $766,671, against $650,214 in 1905. Report, V. 83, p. 1345. 

Years— Gross. Net. Interest, &c. Bal., sur. Dretde nd. 
1905- 1906 mit $1,380,247 $302,218 *$159,774 $142,444 (7) $73,500 
1904-1905. _.--.-- 1,358,043 286,791 °162,961 123,830 (7)73 500 


*Includes $65,497 for new freight cars In 1905-1906, against $59,962 in 
10 


1904-05.—V. 81, p. 263, 1607; V. 83, p. 322, 1345, 14 


ALASKA CENTRAL RY.—Road is building from ieee on south 
coast of Alaska. north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 46 miles from Seward north were in operation July 1 1906, and 60 
miles angen — construction, contract having been a for first 185 

2 5 Annual report at length was in . 756 
, 5% non-cumulative, $2,500. 000: ammen. 
$27,500,000; outstanding. preferred, $1,000,000; common, $1 ,750,000; 
of shares, $50. Stock is limited to $35, 000 per mile. Bonds ($30,000, 00 
authorized) are issuable at $35,000 per mile of main and $25,000 of second 
track, with additional bonds for terminals, tunnels, bridges, &c. f the 
bonds and stock, - ae are issuable on the first 185 lg See 


V. Si, 1846; 

President, A. C. Frost, Chicago; Vice-President. Cc. 
Secretary, James A. Haight, attle; Treasurer, & L. 
General Manager, W. B. Poland, Seattle. 

Trustees: Al C. Frost, Chicago; Henry C. Osporne and Gwyn L. 
Francis Toronto; George A. Ball, Muncie; Geo 

lo baree, Spokane; 
W. B. Poland, Seward. Executive offices, 108 
(V. 81, p. 1374, 1789, 1846; V. 82, p. 690, 748, 756, 1495.) 


ALBANY & NORTHERN RY —Alban oo 2 Se. ‘ - Cordele, 37 miles. A 
reorganization in 1895. Stock, $350,0 shares, $100. Of the 
bonds, $50,000 have a prior lien. Frank S. OT ehisnen of Baltimore and 
Henry P. Talmadge of New York are mortgage trustees. See official state- 


cock author By preferred 


Osborne, Toronto; 
Francis, Toronto; 


; ment, V. 76, p. 749 Year ending June 30 1906, gross, $111,404; net 
$26,649, against $27,056 in 1904-05; Int. on bonds, $18,900; balance, sur- 
| plus, $7,749. Pr eet T. Edward Hambleton, dec’d; Secretary, N. H. 
Johnson; Treasurer, J.S. Crews. Office, Albany, Ga.—(V. 83, p. 1522.) + 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Mtles Date | Stze, or pal, When Due. 
For aS of column noe. &c., see notes of | of | Par | Amount | Rate When | Where Payable, and by | Stocks—Last 
nm first page of t he Bonds.| Value. Outstanding % Payable. | Whom. Dividend, 
Allentown RR (leased to Fp me | & ) eons Ry) ae Pee $50, $1,268,884 Incl. $1,0 71, 400 u i Reading Co. mortga ee, ~y pees. 
Allentown eee ts M guar aw 2S ne." | 3; 1889 | 1,000 0,0 4¢ J &_ J\New York and Phila. Ju 1919 
Ann Arbor—First mortgage $7,0 00s = --Mp.xc*| 292) 1895 | 1000) 7 000:000| 4¢ | Q—J /Metropolitan Tr Co, N Y July 1 1995 
Argentine Central—ist M $200,000 g red sf hpenpend o--} 16; 1906 | 500 &c! 75,000) 6¢ \J &  Ji4th ay A Bk,N Y; & DenjJan (1 1926 
= ~T Coal & Iron—Stock _ haaaal Re eles, 50) 773,500|See text. Q—M _ (Check from Co.'s ‘office ace | 1906 1 
t refunding mortgage $400,000 gold..-.....-.-N 22) 1900 | 1,000) 300,000, 4¢ \M & N\New York Trust Co, N YM 1925 
Astoria & Columbia—Ist M $8,000 ,000__ | 81) 1896 |- -....-| 3,280,000] Se IF @ Bis kssakewheds deeneanae red , 1996 
Atchison & noah ——— M gsfredt ‘text -.Ce| .--| 1898 1,000 555,000) 4g¢ \J  & J\Central Trust Co, N Y July 1 1928 
Atch Top & S Stock, +t to be $152,000 ,000_ ene} even 100 102,759,000 See text. J & D|Checks , ao — N Y Dec 1 1906 2% 
Stock Saeed | $131,486,000 5 %, non-cumulative.-| __.| ___- | 100 aa 173. 7305 1n 1906 F & A) Feb 11907 2% 
Gatcege & St Louls ist M ($10,000 p m) cur.-.F.c 142; 1885 | 1,000 1,500; 1000) 6curM & S5 ante Street, N Y March 1 1915 
Chicago Santa Fe & —: - M gold. _. “c* &r 440) 1887 1,000 &c} 560,000 5¢ J & J do do Jan 1 1937 
General mortgage gold see c* &r| 7,737| 1895 | 500 &c146.634,500/ 4¢ A & O} do do Oct 1 1995 
Adj inc M cumulative trea. Jaiy i 1900: gold. = &r| 7 .737| 1895 | 500 &c) 24,079,500) 4¢ Nov do do July 1 1995 
i) do int stamped payable M & N~. mm 7,737 1895 500 &c! 27,648 500 4¢ M & NI do do July 1 19 
Eastern Oklahoma Div Ist M $10,000 000 . sd.c &r 306) 1903 |1,000 &c} 6,128,000 4¢ Mé& S do do March 1 1928 
Deb gold Ser E to L $2,500,000 each; call 105 G.c&r ---| 1902 |1,000 &¢) 17,500,000) 4¢ iF & Al do do Feb 1908-1914 
Bonds $50,000,000 conv com stk red text.Mo.c*&r| -._| 1905 |1,000 &c} 48,952,000) 4g¢ J & D do do June 1 1955 
Hutchison & So ist M gold red 105 begin 1908_OB.c* 141| 1898 1,000) 195,000} 5¢ J & J do do Jan 1928 
San Fr. & San Jo Valist M g call 110 aft 1915_Me.c 372; 1896 1,000 og 000) 5g A & QO} do do Oct 1 1940 
Atlanta Bir & Ati—ist M $30,000,000 g red 106.0B.c* aaa 1906 1,000) See t | 5¢ J & J Old Colony Tr Co, Boston Jan 1 1936 
Atlantic & Birm ist M red 110 after 1909__..OB.c* 337; 1904 1,000) 4, $90, 000 S5¢ J & J d do Ja 1 1934 
Joint coll trust notes gold redeemable 101_.Ta_c* ~--| 1906 1,000} 8,000,000} 5¢ iM & a Co.of America,N Y May 1 1910 
Atlaata & Charlotte—Stock (see text) - se 100| 1,700'000'71n 1906 M  & ges Mor & Tr 0. N Y Se pt 11906 3% 
Pref M (old 7s oma = 1907) See Vv 64, Dp 286- e 265%4| 1877 1,000 500,000) 4% (A & QO} do Ja 1 1910 
Put 0S extended tp 1907 .............-..---<0- 265%) 1877 1,000} 4,250,000! 4% J & J do go Jan 1 1910 
Income bonds (not com ex in 1900 and 1907 -- wl | 1880 500) 750,000 4% |A & O do do Jan 1 1910 
Atlanta Kaoxville & a Ry—See Louisville & N ashvill e. | | | 
Atlanta Terminal—ist M $1,500,000 gold___S.c* &r ---| 1903 | 1,000 1,500,000) 4¢ (J & D/Standard Trust Co, N Y June 1 Sneed 
Atlanta & West Point—Stock..._...........------ eae 100) | eee oee See text.\J & J Atlanta, Ga. _ tex 
Debenture certificates _-. _-_- sont 008 1,000 232,200) 6 J & J do do mpany” . gor 
Atlantic ap mortgage $2,200,000 gold. GuP.xc* 83) 1889 | 1,000 2 *200,000| 5¢ \M & N/ Reading Term Bldg, Phil May 19 
Atlantic City purchase money real estate M._...GP ---| 1900 | 1,000) 75,000) 4% A & O do do pril 1 1930 
Sea Coast prior lien mortgage cold Ol eV asinteeaeme 350.000 5g A & O PUleeaptte April 1 1948 
Atlan. City Ist cons M $4,500,000 gold Dp &igu.-GP, All. 1901 1,000; 1,850,000 mS July 1 1951 
Atlantic Ceast Line Co. (Conn.) —Stock $30,000,000 __ cidcaal haan 100 12,600, 000 10in1994;) Q—M methine Dec 10 1906 236 
Ctfs of indebt inc non-cum $6,000,000 _. _- _SBa.r| ee 1897 | 100 &c 5,000,000 5 curJ & DIn1906 paid5d% Irredeemable. 
do do redeem at 105 after 20 years.SBa; -..| 1900 | 100 &c| 5,000,000) 4 J & JI1n1906 paid4% Jan 1 19072% 
do do redeemable at par after 5 years..! ' 1905 | 100 &e 8,000,000! 4 ‘J &  J'In 1906 paid 4% \Jan 1 1925 


ALBANY & SUSQUEHANNA RR —(See Map Delaware & Hudson.)— 

OAD.—Owns Albany to Binghamton, N. 2 miles. Operated 
Cobleskill, N. Y., to Cherry Valley, 21 miies;,” ‘of “the stock <150, 000 
owned Jan 1 1906 by Delaware & Hudson; total operated, 163 miles. 


LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company; 
rental Is 9% per annum on stock. (See guaranty, V. 56, P; 774.) Stock- 
holders’ protective committee, Geo. P. Butler, Chairman; S. Trust Co., 
depositary, tag for stoc . ~ be pete of refunding, say 3ige 0 yearly on 
stock.—V. 1, p. 1847: V. »p. 968, 1036. vats = ° ~} 

BONDS. per pots Meh on April ; 1905 authorized $10,000,000 of 40. 

3% % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 

To06 which were in June 1905 offered at par pro rata to a yen of 

eD. & H. The new bonds are dated — 1 1906, guar. and until 

yy 1 gr a. into D. H. stock—$500 stock tor bs 000 bonds. 
V. 80, p. 1174, 1362, 2343. Form of guaranty, V. 82, p. 

ANNUAL REPORT.—Year ending Dec. 31 1905, rong $6,093 .960; 
net, 62,557. Earnings no longer kept separate. President, Geo. P 
Butle ; Secretary, W. L. M. Phelps. - New directors (Oct. 1906), V. 83, 
p. 968.—(V. 83, p. 1036.) 

ALBANY & VERMONT RR —Owns road from Albany to Waterford Jct., 

. ¥Y., 12 miles. Leased to Rensselacr & Saratoga in 1860 and now oper- 
ated by Delaware & Hudson Co. A: ual rental, $20,000. 

LEGHENY & WESTERN RY.— e Map Buff. Roch. & Pti&s.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burg, to which leased in perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, ae in all 147 miles. See application to list in full, 
V. 70, p. 849. ’. 74, p. 774; V. 82, p. 508, 626, 691.) 
r-ALLEGHENY Veena’ RY.—Owns from Pittsburgh to oo Need Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 20 m 

Controlled by Pennsylvania RR. Co., which on Jan. 1 1906 en $9,664 
150 of the $10,544,200 common and $1 1,876 654 of the $17,173,800 of 3% 
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders of the Penn. RR. voted March 13 1906 a purchase the road, 
but merger not completed to Jan. 1907. V.81,p. 18 V.82,p. 159, 459. 
® -BONDS.—General mortgage is guaranteed by <a an. by endorsement 
oneach bond. Real estate mortgages Jan. 1 1906, $734,564. 

Report for 1904, V. 80, p. 1477. {n 1905, gross. $s. 83. 536; net, $1,670,- 
670; other income, $47,558; Int.. taxes, AF 5; bal., eur., $484,192. 
—(V. 81, p. 1492; 1549, 1663, 1847; V. oa D. 135° $26, 691.) 
HEALLENTOWN RR.—Topton to Kutztown, Pa., 44 m.; Reading system. 


ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 
Reading) with the Cent. of 







N.J. L ‘or 999 years to . & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on 


$450,000 stock (par $50), bonds being guaranteed, principal and interest, 
by Philadelphia & Reading (foreclosed) and Lehigh Coal & Navigation. 


ANN ARBOR RR.—(See Map Detrott Tol. & Ironton.) —Ownsroad from 
Toledo, O., to Frankfort, on Lake me go 292 miles; operates car ferries 
between Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee 
and Manistique, Mich. Wabash uses Toledo terminals. 

ticcessor Nov. 1 1895 to Tol. Ann. Abo eI & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, 782. In 
Marci 1906 the Detroit Toledo & Ironton RR. (which see) had acquired 
$3,102,400 pref. and $2,190, 000 common st stock. V. 82, p. 508 

STOCK.—Common, $3: +250,000; preferred. g45000% 000; 8 % non-cumu is 
tive; par $100. Pref. stock cert., ‘* upplement” Oct. 30 1897, p. 3. 


BONDS cover entire e property, including terminals and freight boats. __ 


—_ 
ANNUAL REPORT. ~ a “ee a, V.,83, P; $1034, showing: 
Year end. June 30— 06. 904 1903. 
Gross earnings - ($2,173,831 $1 22.593 $1, 979 047 $2,037,214 








Operating expenses..... 1,391,680 1,337,364 1,475,133 1,443,761 
Net earnings- --- $783,551 $585,229 $503,914 $593,453 

Net income . $811,816 $600,902 $515,809 $593,453 

Deduct —Intere st - 280,000 280,000 280,000 275,884 
Taxes .... 2 101,111 54,603 59,955 51,439 
Balance, surplus $430,705 ~ $266, 299 $175,853 $266, 131 
President, Eugene Zimmerman; Sec., G. Caspar Niles; Aud., W. D. Gray. 


Directors, May 1905, V.,80, p.41970.—(V. 82, p. 508; V. 83, p. 1036.) s- 
ARGENTINE CENTRAL RY.—(3-/t. gauge.) —Owns Silver Plume, Col., to 
summit of Mt. McClellan, 16 miles, at an elevation of 14,007 feet. Stock, 
$500,000; par of shares, $100; practically all owned by President. Bonds 
($200,000 authorized issue, Central Savings Bk., Denver, trustee) are sub- 
ject to call in 1912 at 106 and Mae: a sinking fund will provide ‘‘for full 
yment at maturity. V. 1170. President and Treas., Edward 
Willcox; Secretary, Jacob Pilitus, eng: +, Colorado Bldg.. Denver, Col. 


—( 3, p. 1170.) ee . « bs i 
f =i Le 2 ND Re —_ _ Helens Ce to Clarendon 


47 miles. Capital stock, $1,500,000, was in 1901 acquired by Mo. Pac. 





(St. Louls Iron Mountain & So. R y.). V. 74, p. 206,574. Bonds, $176,- 
000 first gold 6s, due July 11911, subject to call at 110; int. J. & = Pres.. 
GeorgejJ. Gould. V.72, p. 935.» - S22 OG @ a & 6 5% oa 





t ASHEVILLE & | SPARTANBURG RR.—See Southern Ry., Carctinn Div. 
- ASHLANDICOAL 1" IRON RY.—Ashland to Straight Creek —o a. 


22m. Ches. & Ohio has trackage over this road. The matook being Fe. 
were in Jan. i902 transferred to Ashland Iron & Mining "4 being re- 
duced from $1,547,000 to $773,500. Bonds, see V. 71, p. 27. Year end 


ing June 30 1906, gross, $129,512; net, $56,673; interest ‘and taxes, $24,056; 
improvements, $1,317; dividends (4%), $30,940; balance, surplus for year, 
$361. Loans and bills payable June 30 °1906, $64,823. 


1895-96, ; In 1896-97, 4%; in 1897-98, 4%; in 1898-99, 4%; In 1899-1900, 
4%; June isbo to June 20 1902, 6% yearly (14% Q-M), and In June 1902 
3% extra; Sept. 1902 none; Dec., 1%; since to Dec. 1906, 4% yearly (Q-M). 
Directors, Oct. 1903, V. 77, p. 1532. President, Robert Peebles; Sec. and 
Treas., Frank B. Moore.—(V. 77, p. 1532.) 


ASTORIA & COLUMBIA RIVER RR —Goble to Seaside, Ore., 79 m 
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40m. 
total, 121 m. Stock, $1,619,000; par, $100. In 1903 interest on bonds 
was pald; previous interest reported to be unpaid. Year ending June 30 
1905, gross, $494,538; net, $211,097; other inc., $352; charges, $165,767; 
bal., sur. $45, 682. Pres. je B. Hammond, Astoria, Ore.—(V. 77, p. 2158.) 


ATCHISON & nasreen BRIDGE.—Owns railroad and veges ye at 
ry Kan., connecting with the union station. Used the 

pA. 2 & Santa Fe, “the Chic. R. 1. & P., the Mo. Pac. and the ¢ hic. hon 
Quin. A reorganization of the ohte. & Atch. Bridge Co. foreclosed se. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 pershare. A sink- 
ing fund equal to the difference between the annual interest on the outstand- 
ing bonds and $30,000 will retire bonds yearly at par and interest (by | 
if not purchasable in the open market). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces it improper for publication here, possibly because the wagon 
and miscellaneous receipts may not be included: Year ending June 30 
1905, gross, $106,591; net, $84,128; other inc., $8,211; int. and sink. 
fund, »28,608; div., $14,000; bal., tee $49,731. Pres. and Treas., H. P. 
Eells, Cleveland, O.—(V. 67, p. 578.) 

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1906 comprised 8,444.72 miles of railroad, = braced 
an unbroken line of tsack from Chicago, Ill., via Kansas Oity oe waea Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, "we and the 
Gulf of Mexico. For operating purposes the system is divided as follows: 

Mtles. | Miles. 
Atchison T. & S. F........6,861.52| Rio Grande & Fl Paso...... 20.17 
Gulf Colo. & S. F... -1,433.86| South Kans. Ry. of Tex.... 129.17 


eee Ge a EB es Kade athe ddan enescdnnnsobaane 8 444.72 

Also controls through ownership = securities various ey owning 
1,093 miles, of which the Pecos Va astern, Santa Fe Prescott & 
Phoenix and Denver Enid & Gulf, axeregating 740 miles, are included in 
operations as system lines from July 1 1906. This ts exclusive of 393 miles 
of new lines under construction substantially completed on last-named date. 

In 1900 acquired control of Gulf eo & K.C. and Gulf Beaumont 
& Gt. Northern, which are leased. ». 751; V. 1224; also the 
Arizona & Utah, 22 miles. ‘s 82, 48. n Apr. 1906 the Texas & Gulf, 
Longview to _ ahd Tex., 0 miles, was acquired, and in Aug. 1906 the 
Arkansas Valley Ry., aK from Lamar to Rocky Ford, Col., 80 miles, 
of which 40 miles completed. V. 82, p. 99, 867; V. 83, p. 379, 562. Leases 
Cane Belt RR., 105 miles (entire stock owned) , for 50 years from July 1905. 


ORGANIZATION .—This com y was organized on Dec. 12 1695 under 

the general laws of Kansas by the purchasers at foreclosure sale of the 

property and franchises of the Atchison > ° Santa Fe RR. Co., in aocord- 
ance with a reorganization plan. V. 60, 

The railway company in July 1906 owned [ foe 8 a miles of the system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, - 974. A list of such 
holdings is in the general mortgage (in pA > D. 732, 733, and successive 
annual reports). See V. 69, p. 17res V. . 27. Proposed consolidation 
of controlled cos. (Dec. 1906), Ry. 73h. 

San Francisco & San Joaquin Valley was merged in June 1301. 

Cut-off from Belen, N. M., to Texico, 250 miles, shortening the main line 
about 200 miles, was comple ted in Jan. 1907. Road is projected from 
Wickenburg, Ariz., west to Bengal, of which 40 miles completed June 30 
1905. Proposed cut-off from Brownwood, Tex., to Texico, 350 miles, 
with branch, 125 miles. V. 75, p. 28. 980; Vv. 81, p. 987, 1099, 1375. 

Has a joint interest with the Southern Paclfic in the Northwestern Pacific 
RR., incorporated Dec. 31 1906 as a consolidation. V. 84, p. 10 

Phoenix & Eastern, see V. 77, p. 633, 1294, 2279. In Oct. 1905 the 
Southern California Ry., &c., were purchased. V. 81, p. 1375, 1790, 
V. 83, p. 322. 

STOCK .—The gretumved, oot has preference as to assets and non-cumu- 
lative dividends not e =e % per ann., as declared by the board of di- 
rectors out of net profits. other mortgage and no Increase in the pre- 
ferred stock can be made without the consent of a moterny ¢ =¢ cs ig 
ferred poe | ona of all the common stock represented at a m 
total authorized oo = referred stock is $131 ee. of w whist $10.- 
800 000 is reserved ulre other lines; —_ $6,486 470 in | trust 
for a vextens ions, Pref. ificates in Supplement 
of April 1897, p. Common _§ stock pH oe to be $250,000,000.Sce 
“Finances” Ry V. 79, 2695; V. 83, p. 1468. In 1906 the Oregon 
as pape (Union Pacific) purchase d $10,000,000 pref.stock. V.84, P. 50. 

DIV'S(%). 1899. — 1901. 1902. to 1905. 1906. 1907. 












On common... 0 3% 4 yearly (J&D) See below . 
On preferred 2% 4 5 yearly (F&A) 5 Feb.,2% 
In 1906, on common, June, 2%; Dec., 24%. 


BONDS.—The Gen. Mort. (Apoteans V. 62, p. 731-739, see also V. 68 
p. 974) is to the Unton Trust Co. of N. Y. as trustee, and gives a lien 
either by direct mortgage or by collateral trust, on the entire system of 
7.737 miles of railroad owned, together with all the equipment and terminals 
owned by the company, and ‘future acquisitions. 

General mortgage 4s (limited - $165 490,500.) ——-~ Reserved——— 
a To retire guaranty fund notes paid and car trusts Jn 1895. In 1906. 

at not exceeding $1,250 for each St. 000 of old bonds$15 ,500 ,000$2 ,339 383 
b Non-assenting bonds from reorganization of 1889.. 1,500,000 504,96 





| 
} 


Dividends in | For acquisition of Atlantic & Pacific and other lines. 


ec Chicago & St. Louis 1st mortgage 6s ... 1,500,000 1,500,000 
For improvements, terminals, second track. equip- 

ment, &c., at not exceeding $3,000 oes yearly, of 

which not over $750,000 for extensio 30,000,000 5.615 101 


* 20:000;000 6,731,554 


if. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
tles| Date | Size, or | pal, When Due, 
luiFor explanation of column headings, &c., see notes | of | of Par Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables. | Road.|Bonds.| Value. Outstanding | % Payable. Whom Dividend, 
| | | | 
Atlantic Coast Line RR—Stock common (text) pee fo Ray $100/847 537 600 6in1906|\J & sftveas Saiee. Win. NC 7. 1019073% 
Class “‘A”’ com stock tax exempt os & s Pet Ctfs) auch secs | 100} 1,000,000/6 in 1906\J & J Jan.1019073% 
Preferred stock 5 % « seel secs 100 1,596 600/5 in 1906\M & N| do Nov.10 1906 2% 
First consol M $80, 000, 000 gold text_._.-- “Us.c* &r| 3,885| 1902 it 1000 &c| 45,606,550) 4g¢ |M & S/United States Tr G0, N YiJuly 1 195 
Col tr M gold secured by L & N stock red 105.c* &r ---| 1902 1,000 &c| 35,000,000) 4g \M & NjJ P Morgan &Co,N Oct 1952 
ist M on Jackson & Sow. $2,000,000 gold _.SBa. mal 89) 1904 | 1,000 758, ‘000) 4g (J & D/Safe Dep & Trust Co, Xpalt Dec 1 1954 
Certificates of sagebtedness (new) $25,000,000- -- .- ---| 1902 100 &c 21,566,600) 4 |M & N/Treas Office, Wilm, N C\Irredeemable. 
do o bénceun ---| 1900 100 &c 1,100) a J & J do do Irredeemable. 
Bonds U adertying First Consolidated 4s. | | } | 
North East (S C) cons M gold Flor to Charleston..c|; 102) 1883 1,000 657,000 6¢ J & J Cuyler Morgan & Co, N Y|Jan 1 1933 
Wilmington Col & Aug ist M (Wilm'tonto Columbia; 239/| 1880 1,000} 1,600,000) 6 J & D/First Nat Bk, NY; & Balt\June 1 1910 
Atlantic C L of SC gen 1st M (1st on 355 m)g-SBa.c*| 696) 1898 1,000} 5,547,000; 4¢ |\J & J/Safe Dep & Trust co. Balt, jsuly 1 1948 
Petersburg M class A gold - 68| 1881 1,000) "868, 000) 5¢ J & J) Richmond Office July 1 1926 
do do class B gold (Petersburg to Weldon) - } 68) 1881 1,000 800,000) 6g A & | do jOct 1 1926 
Richmond & Petersburg 1st M ($24,500 are 7s) -- --| 22) 1875 | 50 &e| 340,500; 6&7 M & N} do do May, 1 1915 
Consol M g (Richmond to Petersburg etc.) -Ce_.c*| 27) 1890 | 1,000) 300,000 4% ¢/A & O/Brown Bros, N Y pril1 1940 
Wilm & Weldon gen M ($938,000 are 4s) .SBa.g*c 479) 1885 | 1,000} 4,000, ‘000/4 g&igJ & J First Nat Bk, NY; & Balt|July 1 1935 
Wilmington & NewBern ist M gees assumed - SBa| 90) 1897 | 1,000) 106,000) 4¢ \|F & A/Safe Dep & Trust Co, Balt /Aug 1 1947 
Nor & Car ist M gold C Pt Vato Tar N C) -Ce.c*| 110; 1889 1,000; 1,320, 000) 5g A & O ne ag od ust Co, N |April 1 1939 
Second mortgage g¢ ~.$Ba.c* 110| 1896 | 1;000| 400,000) 5¢ |J & J\Safe Dep & Trust Co,Balt\July 1 1946 
Sav Fla & W ist M aa ree? 44,000 are 5s) - Mp.c* &r 547| 1884 | 1,000 6,500,000 S5¢g¢&6e¢A & O United § tates Tr Co» N Y/April 1 1934 
Charleston & Savannah general M gold_._.SBa.c* 111] 1886 | 1,000} 1,500,000 7e J & J Jan 1 1936 
Bruns & W ist M Brunswick to Albany ¢ gu. Mp.c 169| 1887 500 &c 1 ,407 ,000 4¢g \J & J) = Ge ,|Jan 1 1938 
Alabama Midland ist M g (Bainb to Montg) -Mp.xc 174| 1888 | 1,000} 2,800,000 5¢ |M & N/Metropolitan Tr Co, N Y|Nov 1 1928 
Florida Southern ist M $5,000,000 gold_._.AB.c* 244) 1895 1,000) 27418000) 4¢ J & J/\Unite States Tr Co, N YiJan 1 1945 
Sanford & St Petersburg 1st mortgage gold_..PeP 145, 18094 1,000 275,000 4¢ J & do jJan 1 1924 
Ashley River first mortgage 4) 1877 |.--.-..- 33,500 8 J & dJ/Asst Treas, Charlest’n SC\Jan 1 1915 
Sil Sp O & G 1st M gold (Ocala to Inv & br) Ta.c*| 64) 1888 1 000) 492,000 4g J & J\United States TrCo,N Y |July 1 1918 
Wil & Wel ctfs of indebt for div 1887 non-cum Inc aa 1887 1,000 7 A & O Treas, Wilmington, N a I irvedecmsable. 
Atlantic & Danville—istM $4,425,000 g int rentMe.c* 275| 1900 1 000] 3,925,000 4¢ J & J Mercantile Trust Co, N Y 7| July 1 1948 
Second mortgage $1,525,000 gold int rental_...Ta 275, 1904 1,000) 775,000 4g |J & J/Trust Co of America, NY |July 1 1948 
Atlantic & North Carolina—Stock $1,800,000 - ani © indie 100| 1,797,200\See text.;,F & Aj|Check from Co.'s Office jE eb 119071% 
First mortgage $325,000_.-..--. ei leBa 95) 1887 | 1,000 325,000 6 J & J\Nat Mechanics’ Bk, Balt|july 1 1917 
Atlantic & St Lawrence—Stock 6 % rental Grand” = : 165) .... | £& $100) 5,484,000 6 M & SjLondonand Portland. (Sept 1906 3% 
Atlantic & Western—First M $3, 000,000 gold_...1B ---| 1903 |1,000 &c) 100,000 5¢ J & J{International Tr Co, Bost\Jan 1 1944 
Augusta & Savannah—Stock 5 % rental Central of Ga Ge «oes | 100; 1,022,900 5 J & dJ\Savannah, Ga. Jan. 51907 2% 





The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central Trust 
Co. as trustee Interest Is payable only out of net earnings up to 4 % in each 
year, c umulative since July 11900. Present issue Is limited to $51, 728 ,000, 
but when the $30,000,000 general 4s authorized for improvements as above 
have been Issued, $2 0,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by a 
majority vote of the adjustment bondholders. Interest—In Nov. 1897 
paid 3%; since, full 4% yearly. 

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be issued for extensions; the present issue of $6,128,000 Is secured on lines 
completed in 1904, viz.: Paul's vee to Newkirk, Ind. Ter., &c., a total 
of 306 miles. V. 76, p. 434; V. 79. 1331. 

The $30,000,000 debenture 4s of 1902 were Issued to pay for new equip. 
ment, new mileage, permanent improvements, &c.; $2,500,000 paid off 
yearly No new mortgage on lines owned when the debe ntures were issued 
can be made without securing debentures thereunder. See statement, 
V. 74, p. 150, 204; also V. 75, p. 680. The debentures maturing, having 
been pas from cash in the treasury, are not inciuded in the Income account. 

oP 38. 

The ts of 1905 ($50,000,000 authorized Issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be converted Into stock provided the time for con- 
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. 

FINANCES.—Capital e sow; from —ae to cane = 1906, 
V. 73, p. 1311; V. 77, p. 63 . p. 1340-1; V. 81, p. 985; V. » p. 833. 
Bonds per mile July 1 1906, $28, “355, In 1906 the dividend aa on the 
common stock was ralsed to 5% 

- Stockholders will vote Jan. 30 1907 on increasing the authorized common 
stock from $152,000,000 to $250.°00,000 and creating an Issue of not 
exceeding $98,000,000 bonds to be convertible, on terms to be fixed, into 
common stock. Of the stock or convertible bonds, 25,- 


RpOHOS ey 2 





000.000 Is to be offered at once pro rata to stockholders. V. 83, p. 1347, 
1367, 1468 

LATEST EARNINGS {1906 Gross, ney 672,962: net, $15,069,688 
5 mos., July 1 to Nov. 30 1905 Gross, 32,867,218; net, 12,721,673 





Deducting taxes and rentals, balance for inte rest In 5 months of 1906 was 
$14,017,257, against $11,724,128 Road operated, 9,232 average miles in 
1906, avainst 9,126 miles In’ 1905. 


REPORT Annual meeting third 





Thureday in October Report for 






year 1905-06 was given In V. 83, p. 810 see also page 7! 
Years ending June 30— 1906. { 1903. 
Average miles operated - 8,434 £965 





$44 622,435 
"hi 3,469 986 
4,257,973 





Freight earnings 
Passenger 
Mall, express, 





&e -. 5,431, 


4 56 





17 


Total earnings ‘ 
518 


78, 
Operating expenses i 48,48 7, 
5,949,168 
197,942 $ 
386,464 
1,916,137 
9,418,800 


Net earnings J 46, 829 $22 
Total net Income 
Rent of tracks, &c- 
Taxes ‘ 


Interest on bonds 


1,926,696 
510 





Dividends on pref., 5% 5,708,690 
Dividends on com., 4% 4,078,220 
Miscellaneous 116,800 
Imp'ts written off- - -- 4, 500 000 





55 $4.1 111, 422 
OFFICERS.—Chalirman of Executive Committee, Victor Morawetz; E. 


. $3, 436 $5,572,831 





Balance, surplus. 227,314 
Treas. 
H. H. 


Gardiner, Asst. 


P. Ripley, President; D. L. Gallup, 
Geo. G. Haven, 


Directors.—Charles Steele, Edward J. 
Rogers, H. Rieman Duval, Thomas P. 
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley, 
Byron L. Smith, Chrongo; Andrew C. Jobes, Wichita; Howel Jones, Charles 
8. Gleed, Topeka; H. Frick, P ittsbureh. 

OFFICE.—5 Nassau St. oN. Y¥.—(V. 


Comp.; H. W. 
Berwind, 


» p. 1410, 1468; V. 84, p. 50, 





Fowler, Victor Morawetz, New York; | 


oe | gross, $1,451,930; net, $214,177; 
01. 


ATLANTA & CHARLOTTE AIR Line RY.—(See Map Southern Rail- | 


way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 


The operating contract of 1881 accepted by the Southern Ry. requires the | 


; If gross earnings ex- 
00,000, 7 %. 

7. 83, p 
Chairman 


payment of Interest on At. & C. debt and 5 % on stock 

ceed $1500,000, dividends to be 6%, and If they exceed $2,5 
In 1907 the bonds (three Issues) were extended 3 years. 

Stock largely deposited with a committee, W. Emlen Roosevelt, 








. 1347. | Supplement, p 


(U. S. Mtge. & Trust Co., depositary), until May 1 1910,to prevent In- 
crease of mortgage debt unless stock Is recompensed. V. 83, p. 1410. 
DIVIDENDS, } ee to "89. 1890. 1891 to Mch. "01 incl. Since 
Per cent— ma 5% 6 yearly (M. &S.) 7yrly.(M&&.) 
sATEST E ARNINGS. 1906. Gross, $2,747,083; net, $772,172 
8 mos., Mch. 1 to Oct. 31 11905 Gross, 2,611,686; net, 665.567 | 
EARNINGS. 28 1906, gross, $3,975,698, against | 


-For year nee Feb. 
593,773 In 1904-05. Pres . S. Fairchild, N. ¥.—(V. 83. Pp. 1410.) 
ATLANTA KNOXVILLE & ‘nenTHGRN RY.—See Loulsville & Nash. 
ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., 
Ry. and Atlanta & West Point RR. Stock, $75,000, 
portions by the three companies named, yr h pay all charges and ex- 
penses on car basis. V. 76, p. 593, 1394; V. » p. 699 

ATLANTA & WEST POINT RR.—Atianta, Ga., to West Point, 
86 miles. Georgia RR., June 30 1903, owned $547,2 
deb. cert. <A belt line around Atlanta, 54 miles, 
$16,000 yearly, 4% on Its cost. V. 71, p. 963; V. 

DIVIDENDS begun In 1855 were for many years 3% 
July 1 1884 to July 1901 Inclusive, 6 % yearly, J.&J.; 
tra (V. 69, p. 590); 1902 (7); 1903, 6%; 1904, 6%: 1905, 


$3, 


Ga. 


2 operated at rental of 
. p. 1354 

® per annum. From 

Oct. 1 1899, 25 % ex- 
6%. ee ee 


| the title of the Atlantic Coast Line RR. below. 
| STOCK. 


income, $10,367: 
In 1903-04, gross, 


In 1904-05, gross, $913,208; net, $360,164; other 
charges, $286,530; dividends, $73,932; surplus, $10,069. 
$853 ,647; net, $342,401.—(V. 69, p. 590; V. 71, p. 963.) 

ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Waycross 
Ga., via Fitzgerald and Cordele to Talbotton, 184 m.; Fitzgerald via Tifton 
and Moultrie to Thomasville, 80 m.; Brunswick to Nicholls, 84 m., with 
branch 4 miles; Bushnell Station via Irwinville to the Allapaha River, 33 
miles; total, 385 miles. Also acquired Sept. 1906 Talladega to Ashland 
miles. V. 83, p. 817. History, V. 80, p. 115. 

I proposed to build an extension from Montezuma, Ga., to Birming- 
ham, Ala., 241 m., with branch to Atlanta, 70 m. Of this Montezuma to Tal- 
botton, 44 miles, was in operation In Apri 1906: 50 miles from Talbotton to 
La Grange was completed in January 1907. Contract for Atlanta 
branch, 70 miles, was let in June 1906. Terminals at Atlanta and Bir- 
mingham and steamship connection at Brunswick have been arranged for, 





The ge at & Birmingham Ry. was merged in April 1906. See V. 82, 
p. 867; V. p. 35, 1290. The Gate City Terminal Co. will perite ter 
minals at Atlanta Setaety Bsa the Seaboard Alr Line Ry. _ V. ~ 2 210. 


Brunswick S. S. Cc Vv. » p. 1267; V. 83, p. 
gations June 30 1906, i. 396 863. 

STOCK authorized, $20,000 common and $10,000 non-cum. preferred 
per mile; par of shares, $100. Outstanding in the hands of the public July 
1906 $9,743,800 common and $4,822,000 preferred. Additional amounts 
to be deposited under collateral trust notes, see below 

BONDS.—Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are 
issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3% of this aggregate amount may 
be Issued f quipment and not over 30% for terminals and shop facilities. 


35,1290. E wadoaie nt obli- 


Three y« oupons were clipped from $1,970,009 bonds issued to retire 
referré k ofold co. In July 1906 $6,000,000 bonds were outstanding 
n the of the public. Additional amounts will be deposited under 

collate ist notes, which see belo 


“he collateral trust 5% notes ($8. 000 ,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
and will prov - for completion of the road and pay for steamships, equip- 
ment, coal and fron purchases, water terminals at Brunswick and shops. 
The notes will be secured by de posit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600,000 preferred and $10, 
000,000 common stock (a majority of both classes) and $1,206,000 equip- 
ment notes of the RR., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres of coal lands, and the Birmingham Iron soy owning 
30,000 acres of coal and 3,600 acres of fron ore (the latter subject to a $2 
000,000 mortgage), and the mg stock and bonds ($1,000,000 each) of 








Brunswick S. S. V. 82. 1267; V. 83, p. 35, 1290, E quipme nt oblil- 
gations June 30 1906, $1,596, R63. 

LATEST EARNINGS.—/ 1906 -Gross, $636,205: net, 

5 mos., July 1 to Nov. 30__)1905- Gross, 450,460: net, 

Surplus over charges $63,499 In 1906, against $49,974. 

Report for year ending June 30 1906, In V.83, p. 10 showed on 324 
miles, gross, $1,128,327; net, $349,343; other income, $5,598; Interest and 
taxes, $271,082: balance, surplus, $73,858. President, H. M. Atkinson, 
Atlanta, Ga.; Auditor, W. J. Swain. Office, Atlanta, Ga. 


Directors—H. M. Atkinson, P. S. Arkwricht, Morris Brandon, Geo. Dole 


Wadley, R. F. Maddon, Atlanta; Gordon Abbott, Boston; A. D ussell 
Perey R. *wne, .. w ork; W. A. Handley, Birmingham; Cecil Browne, 
Talladera: R. FE. Cullinane. F. M. Sisk, W. H. Wricht, W. B. Stovall, 
G. W. Brine and H. Milam. —(V. 83, p. 1036, 1093, 1290.) 


ATLANTIC CITY po ae to Atlantic City, 57 m. (double track) 
branches, Winslow Junction to Cape May, N. J., 54 m.; Willlamstown, 23m.; 
Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 miles, 
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns most of stock, and guarantees consol. 4s, principal and 
interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 are re- 
served to retire prior lien bonds and $786,000 for improvements. See V. 73, 
p. 81. There are also outstanding $23,500 Seacoast RR. ser. A 5s and $2,834 
ser. B5s. For 7 months ending Jan. 31 1906, gross, $1,058,203; net, $273,- 
210; charges (incl. taxes) , $117,067; bal., sur., $156,143. For year 1904-05, 
fixed charges, inci. $58,570 extraor. cxp., 
$265,256; bal., def., $51,080.—(V. 82, p. 750.) 


ATLANTIC COAST LINE CO.—(See Map.)—Organized May 29 1889 
under the laws of Connecticut, and owns a majority of capital stock and a 
large amount of the bonds In a system of railroad companies described under 

—As to certificates of Indebtedness, see editorial Oct. 1897, 

3. V. 65, p. 564; V. 71, p.1310. In 1898 $5,000 ,000 stock 

was Rlistributed asa 100% dividend (Vv. 67. p. 954), and In 1900 $10,000,000 
4% certificates of indebtedness (including $2,500,000 of Atlantic Coast 
Line RR. Co.), also a 100% dividend. V. 71, p. 697; V. 73, p. 493. In 
1906 stockholders subscribed for $2,100,000 stock at par, raising amount 
outstanding to $12,600,000. As to securities pledved to secure equally 


| the certificates of indebtedness, see V. 71, p. 1310; V. 83, p. 560. 
CASH DIVS.— } '97. ‘98. '99. ’00. oh o2- bs 04. 1905. 1906. 
Per cent. {3 % 4 4% 5 3 fe Below 10 
In 1905, Mch., ®; June, 2%: Sept., 2% ee bec, 2 
Balance sheet pa. 30 1906, V. 83, p. 560. Chairman of pee. Henry 


Central of Georgia | 
owned In equal pro- | Fl 


100 stock and $388,900 | 


Walters. Directors, Oct. 1906, V. 83, p. 890.—(V. io 

ATLANTIC COAST LINE RR.—(See rere er poe Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct., 
a., on the ‘south, end Montgomery, Ala., and Augusta, Ga., on the west 
reaching the ports of Norfolk, Va.; Wilmington, N. C., Charleston, S. C. 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

RGANIZATION. —Originaily the Atlantic Coast Line of Va. Tchange or 

name being authorized April 23 1900); April 18 1900 absorbed by consollda- 
tion (per pas V. 70, p. 840, 893) the fo lowing allied properties: Wilming- 
ton & Weldon RR., Atlantic Coast Line railroads of South Carolina and Vir- 
ginia, Norfolk & Carolina RR. The Florida Southern and Sanford & St. 
Petersburg were merged in April 1903, the $4,241,000 Fla. So. 4s and $775.- 
000 Sanford & St. Pe *ersburg 4s being offered the privilege of exchange for 
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20 RAILWAY STOCKS AND BONDS. [ VOL. LXXX1yv. 
| | | 
RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles | Date | Size, or | \pal, When Due. 
For ezplanation of column headings, &c., see notes of of Par Amount | Rate When | Where Payable, and by | Stocks—Last 
on first page of tables. Road.| Bonds. | Value. Outstanding % Payable.| Whom. Dividend. 
— ef | | | 
| | | 
Augusta Southern—First consolidated M gold_-.Ce. xc| 85) 1894 | $1,000 $400,000) 5¢ \J & DJ P Morgan & Co, |\Dec 1 1924 
oy - rome he ry any e one. ay ete ae SB ---| 1903 11,000 ae prayer 35 ; ° : _ Dep & & Trt co, Balt! july H 1007" 
von Geneseo t Morris —Stock (see text) .... nant anak t 0 225 ,00¢ rie or |Jan 
Bald Eagle Valley—Stock $2,600,000... _- Hee Peed 50, 1,673,150) 10 F & A/|BroadSt Station, Phila |Feb 1 ss 
1st M originally $400,000 (s f drawn at 100) --FP-xr| 94) 1880 | 1,000 300,000 6curJ «& J| Fidelity Trust Co, Phila wed 1 1910 5 
Balt & Annap Short Line—See ‘‘Street Railway”’ Sec | | | 
Baltimore Chesapeake & Atlantic—ist M gold_M | 88| 1894 } 1,000 1,250,000 5¢ \M & S Broad St Station, PhilaSept 1 1934 
Balt & Cumberland Val Ry—ist M. Interest rental _ 3) 1879 | 500 48,500 6 J & J\Farm & Mech Bank,Balt|July 1 1929 
Balt & fameontans Val RR—1Ist M Interest rental _ 5| 1879 | 100 &c 72,800 6 J & Ji do do |July 1 1929 
B &C VRR Exten—Stock guar ($270,000 carries 7 %) Pe 50 390,600; 5&7 5 & J do jJan 1 1907 
First mortgage Interest rental ..... Ba 27; 1881 | 1,000 230,000 6 J & Ji do do July 1 1931 
~ 5K Merriabecs RR—M, gold -- --MeBa.c* ae ; pry 1 renaes He M & ze 4 = Nov 1 foe 0 
st est Ext ,000 p m) gold guar _.MeBa.c* 5) 1888 ,000 40,000 eg M & 2D ay 1 1938 
Baltimore & Ohio—Common stock $152,750 ,000 - Cenk chee | 100 152.604,100/See text..M & S Co.'s Office,2 Wall St,NY|Mar 1 1907 3% 
Preferred stock 4% non-cumulat’e auth $60 ,000,000| Pa Bead 100 60,000,000\41n 1906'M & §S do do Mar 1 1907 2% 
vue eee mortgage gold — at to —. Me.c* &r| 1,076) 1898 | eee &c 72,820,000) 34%eJ «& ; J) = guy 1 192 
oO registered .. _. 76) 0 c | 3%) Q— | o ° \July 1 1925 
1st M4, gold redeemable at 106 otter 11 1923- 500 = 71,000,000 4g A & ; oO} = 2 say 1 1948 
do oO ree stere } 500 &c 4¢ Q—- C) o jJuly 1 1948 
Souter © Div ist M 345. fe 000° gold. F.c* & 930) 1899 | 500 2 45,000,000) 3a%eJ °. | > , say 1 1925 
registere 930' 1899 | 500 &c 3%e| Q— | oO o uly 1 1925 
Piste set & Mid Div ($20, vo nae f ist M e- “Ce. c &r a 1898 | see = 76,175,480 HS | gM & NI > ¢ te 1 19 “4 
do registerec 84 1898 00 % £| Q— | () ° |Nov 1 192 
PLE & W V Sys ref g red 100 after 1925..Un.c* &r 1,642) 1901 | 1,000 31,347,000 4q¢ M & NI do do Nov 1 1941 
New York Div & Term Ist M $10,000,000 gold_ cnet Ee ina See text. 4¢ J & D do do June 1 1948 
Conv debenture $15,000,000 gold redeem, see text osel aeee tT 1,000 274,000 4¢ M& § do do |March 1 1911 
Bonds Underlying First Mortgage 3% % | | | 
Loan 1853 extended in 1885 gold. 377 pose |} 500 &c 114,000) 4¢ A & 9) do do j\Oct 1 1935 
Pittsburgh & Con ist M extended ‘In 1896 in gold | 18 | 1,000 58,000) 4¢ J & J do do jJuly 1 1946 
Bonds Underlying Pittsburgh Junction & Middle |Divist on 334 s | | 
Cent Ohlo $2,500,000 con Ist M (1st loan) & MeBa.c 144| 188 1,000 1,009,000 4% eM & S$) do do Sept 1 1930 
Sandusky Mans & Newark $2,300,000 ist M.Un.c* 116 i369 | 1,000 638 ,000 7 , & 2 do do Jan 1 1909 
Pittsburgh Junction ist M $1,440,000 gold_.Me.c* 7| 1882 1,000 a959,000 6¢ J & JI do do July 1 1922 
Second mortgage $300,000 gold’. o-.Me.c* 7| 1894 | 1,000 a250 000 5¢ J & J do do July 1 1922 
Pheperes Jct Ter ist M $500,000 gold gu p&i_.Me - 1887 | ai91,000 5¢ A & O do do Oct 1 1907 
‘Total Issued ” shown in first left hand column, balance |being ow ned by Bal omg &/|Ohio. 
: In addition $7,635 050 are pledged as part col! ateral for the) Pittsb. L. E. & W.|Va. Systiem 4s. 
90 % in Atlantic Coast Line consol. 4s. V. 76, p. 918.971. The Atlantic BONDS.—Of the $4,425,000 4s of 1900, $500.000 can be Issued only for 
= ast ans | Co. (of Conn) owns a majority ot she stock. See that company ae upon pease Sato Ry.. Bae ay gorees to be +~ — 
above 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. by Increased rental. O e€ $1,525,000 secon 8 775,000 were issue 
Savannah Flor. & Western Ry. (“Plant System"), which owned and | July 1 1904 and $750,000 balance will be on July 11909. V.77, p. 195.— 
quasensed 5220 miles, was ane gol 1 a oe mane rie: op Finn | (V. 79, p. 785, 967.) 
acksonville Soutnwestern, dale, near Jacksonville a., to Ander- | _ 
son, 89 m les was acquired in July 1904, and is being extended 80 miles, | ATLANTIC & GULP SHORT LINE —See V. 73, p. 615; V. 76. p. 1354. 


V. 79, p. 732, 2204. The Conway Coast & Western, Conway, S. C. to ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Metapedia 
Myrtle Beg k. h, 15 miles, was ac quired in Oct. 1905 and extended to Aynor Quebec to Paspebiac, 100 miles (Baie des Chaleurs Ry.); owned St. Gregoire 
Tract, 16 miles. V. 1314 | to Nicolet, 7 m.; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m. 
In Oct. 1902 aad $30, 600,000 of the $60,000,000 Louisville & Nash Lachute to St. Andrews, 7 m.; total, 130 ‘miles. Was under construction, 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4 %, oo ilas. tr. bonds | Paspeblac Jct. to Port cry "21 m.; Plerreville to Nicolet, 15 m.; St. Gre- 


and $5,000,000 stock. V. 75, p. 733, 05: golre to Chaudlere Jct., 
. oe eo ea The reorganization — filed Dec. 1904 was given In V. 80, p. 161 On 























Lines owned and trackage. Mtles. cane owned—(Con Miles. | a 571 > 
pr. 17 1906 Galindez Bros. obtained judgment for $499,579, with interest; 

nigpmens, Va., to Port } Sage. Pa — 2 near Sanford to St. 145 | 2Nother action to recover $336,054 for advances was pending Oct. 1906. 
Neck, . ae eS p — rie. aie" tan 82, p. 1039. In Dec. 1906 the Atlantic Quebec & Weste - Ry, was 

eens . oc 7515 Milldal Fla. wt por n 7 7~ gg | Proposing to apply for permission to purchase the road. V. 

Contentnea to Wlimington ...---105|/B ~~ & sO --" 4 420 Uuring year 1903-04 road was —— by trustee for uenteaiders. Stock 
Wilmineto ON im ng On as - on = Onna nn nneene nang lil authorized, $10,000,000; par, $100; issued, $2,602,500. Bonds outstanding 
pene be mn, t +» to Pee Dee 97|Cent ~ RR. of S. Carol! S- | as collateral, £500,000 4s. For year ending June 30 1904, gross $57,346; net, 
Floren: - ro gy oo a ee —eo ro Ab 3 na— 40 $11,663. Pres., Hon, J. R. Thibaudeau; Sec., Edgar N. Armstrong, Mont- 
Secaban to Cakaebin e »Ga..1 Sl Ocher teen 2S. Unw----- 40 | real.—(V. 80, p. 161, 1970; V. 82, p. 1039; aV. 83, p. 1522.) 
Yadkin Jet. (Wilmington. N. ©.) niece ATLANTIC & NORTH CAROLINA RR.—Beaufort to Goldsboro, N. C., 
to Sanford .._.. ..-116| Total in earnings...........4,333 | 99 m. State of N. C. owns $1,266,500 of $1,797,200 stock. Leased from 
Waycross, (a., to Folkston, Ga-. 34| Closely allted lines— (see each co.) Sept. 1 1904 to Jan. 1 1996 to Atl. & Nor. Carolina Co. (the lease being 
esup, Ga., to ‘Montgomery, Ala. 354 a Louisville & Nashville... _....6,271 | later transferred to Norfolk & Southern Ry.) for interest on bonds, taxes, 
Brunswick. Ga., to Albany ......169|a@ Charleston & West Carolina.. 341 | “«c., and dividends at 3% yearly for 20 rae: increasing 14% yearly every 
Dupont Jct. to Fort Myers, Fla_.349|a Northwest’n RR. of So. Car-. 71 | ten years until 5% 18 reached; thereafter 6%; lessee also agrees 70. expend 

Also owns one-sixth Interest In the Richmond-Washington Co. and one- $250 on o by OND “i | ™ {mprorements * and equipme nts. V. p. 967. 
half interest In Atlanta (Ga.) Belt Line Co., 51% miles. Leases, jointly with | DIYIDENI oo ee ae > ae ee CORE. Under tease 
= yor & Nashville RR., the Georgla RR., which operates and con- EARNINGS.—For aie ending Sune | 30 1906, gross, $497,694; net, 
trols 571 miles, | $154,739; other income. , $7,246, Int., taxes, &c., $105,607; dividends, 

STOCK.—At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt | $53,916; bal., sur., $2,462 Pres.. Frank S. Gannon.—(V. 83, p. 1590. 1522.) 
stock was assumed as so much of the common stock of new company. ATLANTIC QUEBEC ‘ WESTERN RY.—V. 83, p. 93,154. 

In Nov. 1902 $5,000,000 common stock was given In part payment of con- ATLANTIC VALDOSTA & WESTERN RY. —See Georgia So. & Fla. RR. 
trolling interest In the Louisville & Nashville stock, $8,500,000 additional | AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
being subscribed for as part of the same transaction at $125 per share. In | 1895 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock. —(V. 61, p. 239.) 
Do 80k 78D ea on tock Issued as & 20% scrip dividend. V.79, | | AUGUSTA SOUTHERN RR.—Owns from Augusta to Sandersville. Ga. 

Stoc Enaldere voted Mch. 8 1906 to Increase the total authorized stock to | po A -— ome LR a ny Foyt ~ Vv . 4 a ey. _——_ 
$60 ,000 ,000; of the new stock (all common), $4,557,600 was subse ribe d for 400 aoge ae rte 000: as ¢ Ag or ‘dees g oh 30 903, a 
by stoc kho ders at par in May RA 106, rais sing” — of common stock out- $400,0( 4 pref., $350, per. $ oar Gnas June < 19 be 
standing to $48,537,600 V, p. 490, 129 | $151,584; def. under oper... $2,172; total deductions, $31,179; bal. def. 

T $33,351.—(V. 80, p. 2219, 245 6.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 


he preferred stock ($18,850 Soo} was In 1002 moony exchanged for 125% | 
B52 | 
. | Augusta, Ga., used by all roads entering the city, the latter under their oper- 


in 4% certificates of Indebtedness. V. 75, 





DIVIDENDS (%)— 00. au 7 ‘04. "05, "06. 1907. | ating contract providing for interest on the bonds and 4% dividends on 
Common (including Class A") . . . 0 2 34 , 5 a 6 Jan., 3 | stock. Stock, $75,000 (5 % pald In), held equally by Southern Ry., Atlantic 
Pre ferred (M. & N.) | Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79. p. eee. President 

a Also 20 % In common stock sort and Ht 6 in Atlantle Coast Line Co.4% | Thos. K. Scott; Sec. and Treas., Carlton Hillyer; Augusta, Ga.—(V. 79 
certificates of indebtedness. V. 81, 8. p. 500; V. 82, D. 48.) . 


ooh NDS. Fires consol. 4s of see ome 000, nee name meats | AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry 
006 8 t 
per mile) are a first lien on about 958 miles of road and a blanket AVON GENESEO & MT MORRIS RR.—Mt. Morris to Avon, N. ¥.,1 





en on 2,927 miles o d, st > r s. ¥ | 
pe are Issued or Horn as follows: _ wy —_ — i | m. Leased to Erle RR. Feb. 26 1896 in perpetuity at 24 % on stock for 4 
Issued for refunding, &c., V. 75, p. ; V. 77, p. 1872; V. 78, | years from Jan. 1 1896, 3 % for 1 year more and 34% % thereafter. —(See V. 
819; V. 81 p. 263. - nechultrideateavewtichen Ty 850 | 63, p. 512; V. 62, p. 318, 589.) 
Reserved to take up underlying liens - ~----- 28.673.850 | BALD EAGLE VALLEY RR.—Owns from Vail Station, Pa., to Lock- 
Reserved for extensions, Improveme nts and “equipmen 719,300 


4 - haven, Pa., 51 m.; branches to Sugar Camp. &c., 43 m. Leased to Penn, 
A mortgage for $2,000,000 was authorized bl Nov. “1904 to ecquire the | RR. Co. for 99 years from Dec. 7 1864. Reng 40 % of gross earnings. 
Jacksonville & Southwestern, Milldale, near Je <sonville, Fla., to Ander- Cash dividends of 10 % nenaty Ss &A.) are paid; on May 1 1906 a 9 % stock 
son, 89 miles, and to extend the road 80 miles. 81, p. 1559 | dividend was pald .D- 

As to the $35,000,000 collateral trust 4s of 1902, see “Organization” Rental 1905, $487, 404: rt hy @ $34,074; Int., taxes, &c., $41,464; div. 
above. They are subject to call at 105 In amounts not less than $100,000. | (19%), $140,625; bal., sur., $339,479. Rental in 1904; $371,504. Penn. 








LATEST EARNINGS.—/1906__..-..Gross, $10,178,033; net, $2,337,970 | RR. Jan. 1 1906 owned $706,250 stock.—(V. 66. p. 708; V. 82, p. 867.) 

5 mos., July 1 to Nov, 30.)1905-.---Gross, 9,297,705; net, 3,014,992 | BALT, & ANNAPOLIS SHORT LINE RR.—See Street Railway section. 

RE PORT for the year ending June 30 1906 was given at length in V. 83, | BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Pp. 1287, 1295 (see also editorial, p. 1263). Ocean City. Md., 87 m.; branch, 1 m.; total, 88 m.; from Claiborne to Balti- 

1905-06. 1904- 05 . 1903-04. | more, 44 m., transfer is made by water; steamer lines owned, 1,131 m.; total 
Gross receipts ...$24,868 448 § mileage owned and operated, 1,219 m. Controlled by Penn. RR. and allied 
Operating expenses and taxes._... 16,892,199 lines. V. 69. p. 541, 590; V. 59, p. 371. Pref. stock, $1,500,000 5 % cum.; 
| common, $1,000,000. Div. on pref.. 2%. Mch. 1 1905; Mch. 15 1906, 3 %. 

Net receipts from traffic The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
Other income 934 5 749 | of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Dividend on L. & N. stock -- . 1,836,000 1,683,000 | Md., to Lewes, Del., with branches, a total of 77 m. ,ene guarantee $2,000,- 

—<—$—$ Ss — — ——— | 000 of Its first mort. bonds. See that Co., V. 80. p. 

Total net receipts - $10,542,183 309, 884 Fiscal year now ends Dec. 31. Report for year pow Le Dec. 31 1905 In 
Interest on bonded debt, &c_- $4,862,448 2 V &2, p. 1319, showed, gross, $866,864; net, $172,276; other inc., $15,640; 
Int. on certs. of indebtedness_ Int. and taxes, $65 5 652: extraordinary exp. » $3,192; oe on pref. stock 
Dividend on common stock (6)2 %). $30,000; “net ‘income, $89,072.—(V. 82, p. 1319 

“1 | refer “( st *K 5 7) r 
SOs On FES NES COG nce “BALTIMORE & CUMBERLAND (RR. AND RY )—The Ratlroad ex 
Balance, surplus $2,098,312 $2,364,647 tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock $76 70U, In 





ee : $50 shares. The Ratlway extends from Edgemont. Md., to Stat« Line, Pa., 
OFFICERS.—Chairman of Board, Henry Walters: President. T. M. | 3 m.; stock, $42,500, in $100 shares. Both are leased to Western Maryland 
Emerson: Ist Vice-Pres., Alexander Hamilton; 2d Vice-Pres.. C. S. Gadsden: | RR.'for 50 years from July 1 1879, with privilege of renewal or purchase; 
3d Vice-Pres., J. R. Kenly: Gen. Man., W. N. Royall: Sie., Herbert L: rental, Interest on bonds. 
Borden; Treas., James F. Post.—(V. 83, p. 1298; V. 84, p. 50, 101.) | BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- | boro to Shippensburg. Pa., 26.52 m. Leased to Western Maryland RR. for 
folk to Danville, Va., 203 miles, three branc , 22 miles; James River Jct. | 50 years from July 1 1881, with privilege of renewal for interest on bonds 
to Claremont (3-feet gauge), 50 miles; total, miles Leased to Southern and eg on eee * amounting in all to $38,730. See table above and 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and | V. 75, p. 665.—(V. » Pp. 665 
cash rental suMctent to cover Interest charges. with privilege of renewals for | -.g ALTI MORE & H ARRISBU RG RR.—Emory Grove, Md., to Orrtanna 
terms of 09 years In addition the Southern Ry. agrees to pay the same Pa., 59 m., with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry. 
rate of x Ry on common stock as paid on Its own common stock. V.71. | Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest op 








Dp. 447; V. 79, p. 625. its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
STOCK. 6 7D $2,180,800. Pref. shares were canceled pr to July 1 | 1886; rental, interest on bonds and 5 % on preferred stock ( fal l paid M. & N.). 
1904. See V.71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 62 Stock, common, $690,000; pref., $29, 100. —(V. 44, p. 
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RAILWAY STOCKS AND BONDS. 


[ VOL, LXXXIVv. 








RAILROADS. 





INTEREST OR DIVIDENDS. Bonds—Princt- 














| 
i 
|Mtles| Date ~~. Na \pal, When Due. 
For explanation of column headings, &c., see notes of of Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. | Road. Bonds. voles. Outstanding % Payable. Whom. Dividend. 
Baltimore & Ohio (Concluded) — 
Bonds Underlying Ptttsburgh Lake Erte & West Virginia 4s 
Clev Lor & Wheel cons (now ist) gold_.Usm.c*| 192 1893 $1,000) $5,000,000 5¢ A & OCo.'s Office,2 WallSt,NY Oct 1 1088 
General mortgage $1,000,000 gold red 105... __N.c} 192 1896 1,000 890,000 5¢ J & D do do June 1 193 
Con ref M $10,000,000 gold red at 1024 ..Col.c*} 102 1900 1,000 950,000 4%eJ & J do do Jan 1 1930 
Cleveland Term & Valley lst M gold guar -.Me.c* &r) 88 1895 1,000' 3,302,000 4¢ M«&«&N do do Noy 1 1995 
Monongahela Riv RR 1st M gold euar & & O..Ce. c°| 30 1889 1,000 700,000 5¢ F &€ A do do Feb 1 1919 
Ohio & Little Kan Ry ist M $250,000 red 105 gold 72 1900 1,000 228,000 5¢ M«é& S do do March 1 1950 
Ohio River first mortgage ($2,000,000) gold. _FP.c*| 172, 1886 1,000, 2,000,000 5¢J3&D do do June 1 1936 
General mortgage ($3,000,000) ot - on 39 mc*| 209 1887 1,000' 2,941,000 5¢ A & O do do April 1 1937 
Rav Sp & Gl ist M $400,000 g¢ guar p & IFP. c*| 33 1890 1,000 376,000 6g F&A do do ug 1 1920 
Huntington & Big S ist M ($400,000) gold guarc* 11) 1892 1,000 303,000 6g J& J do do July 1 19 
Ripley & Mill Creek - Mggup & i endorsedc* &r 13) 1888 1,000 50,000 6¢ F & A do do Aug 1 1908 
Pisses Gee | Tee 166 OE Go one caccccennsccnss 77 1882 1,000 441,000 6¢ A & O do do Oct 1 1922 
Pittsburgh Newcastle & L E ist M extended in gold| 30 1878 100 &c 82,100 4¢ J & D/First Nat Bk, Allegheny June 1 1917 
Pittsburgh & Western Ist cons M $10,000,000 g_.c*| 215 1887 1,000 765,000 4¢ J & JJIP morean & Go, NY a 1 1917 
Eliwood Short Line first mortgage ¢ $300,000. G| 3 1890 1,000 300,000 5¢ F & A New York City Ja 1920 
W Va & P Ist M gold 5s scaled; red at par. -MeBa.c*| 176 1890 1,000 4,000,000 4¢ A & OCoO.’s Office,2 Wall St.NY ‘April 1 1990 
Leased Lines, Etc., Securities | 
Balt & New York RR ist M gold guar....MeBa.c&r| 5% 1889 1,090 2350 ,000 5¢ M&N do do May 1 1939 
Mon River Coal M $1 500.000 youd s f redeem at par| a 1895 1,000 803,000 5¢ J & D Amer Bonding & Tr,Balt Dec 1 1945 
Schuylkill River E S RR 1st M gold guar p & 1 end) 12, 1903 1,000 5,000,000 |) 2 a Meee ee une 1 1925 
Staten Isl Rapid Tran ist M $1 000,000 g $ or £. Usc*| 11 1883 1,000 21,000,000 6¢ A & O Foot WhitehallSt,NY Jan 1 1913 
New mortgage $5,000,000 . ---, 1905 RR i re PE Pa Ee Sey een na tren 
‘Staten Island Ry 1st M $1,000, ,000 gold ___- = sl 13° 1893 1,000 511,000 4%e¢J3 & D New York City. June 1 1943 
Baltimore & Ohio Equipment Obligations— 
Ground rent liens, misc car trusts, etc, June 1906. eet) esas losdenece ear Lea ee ee 
Baltimore & Potomac— See Phila Balt & Washington) 
Bangor & Aroostook—Stock, see text ...........---| eael sees 100; 1,550,0004in 1906 J & J\..-.-.-----.- July 5 sees a % 
First mortgage ($16,000 per mile) gold- ---@.c* 211 1893 1,000 3,360,000 5¢ J & J Guar Trust Co, New York Jan 1 
Second mortgage gold - -Usm| 211 1895 1,000 17,000 5¢@¢ J & J do > July 1 1943 
First mortgage Piscataquis Div $1,500,000 g¢ --G.c*| 77 +1899 1,000 1,500,000 5¢ A & O do Jan 1 1943 
V Bur Extension ist mortgage $500,000 gold _.G. ce 33 1899 1,000 500,000 5¢ A & O New York Guar Trust CoJan 1 1943 
Aroostook Northern ist M 25,000 gold__..G.c*| 15% 1897 1,000 225,000 §g A & O o Ce) Oct 1 otf 
Consol refunding mortgage $20, = ,000 gold.OB ‘e*| 412 1901 1,000 6,066,000 4¢ J & J Brown Bros, NY; & Bost. July 1 195 
Aroostook County bonds (assumed) ..........-.-- es = | peewee 728,000 2. ea le ‘= 15 


z All except $21,000 owned by ateas & Ohio. | 


P-BALTIMORE & OHIO RR.—(See Map.)—ROAD. nie from Bal- 
timore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis, 
the total mileage leased, owned and operatec being, in July 1905, 4,026 
miles. The “Royal Blue Line” (see Central RR. of N. J.) gives the road 
access to New York. 

-The system embraces, subject to mortgages, the following lines: 

Pr. lien 3% % M.—(1,076m.) Miles| Pittsburgh & ‘Western........a21 


Balt. to W heeling Belpre, O.,&c. -721| Pittsb. Cleveland & Toledo ... 77 
Com. to Pittsb. & W., &c a. ne 2355} Pittsb. Painesv. & sepnonpanes 53 

tM. 4%.—(581 miles) Eastern Ohio... ecese OF 
Balt, to Phila. and branches... ... 137|Trumbull & Mahoning.--.-.-.- 11 
Chicago, Ill., to Akron, O....... 378) Monongahela Ve aac sousce 20 
Branches to Fairmont, W.Va.,&c 66/Clev. Terminal & Valley....... 92 

-South W. Dir. 34% % M.— Cleve. Lorain & Wheeling Ry 

Belpre,O., via Cincin. to "F L., &c930 Wheeling to 4 ey &c...a195 
Pitts. Jct. 3 4 % M.—(38 4 miles) Ohlo River RR. 


Li 
oouee Benwood to Wheeling, &e ....a265 
oo ved | Ww ~~ Virginia Short Line RR... 58 
7|\Ohio & Little Kanawha RR.... 74 


Bellaire to Midland City, O 
Shawnee to Sandusky, O-. 
pus. Junction RR- 











>.LE ’.V.Sys.4 %M .(x1,642m) | — 
vest : Virginia & Pittsburgh scees 176 To of all (adding Baltimore 

t and other lines) .......4,485 

z Includes 384 m., also covered by iter Jet. lst M. a See this company. 


r.HISTORY.— Recelv ers were appointed in Feb. 1896, but on July 1 1899 
the road proper was returned to the company, the reorganization plan (in V. 
1235) having been consummated without foreclosure and the road 
improved In physical condition. The B. & O. Southwest. was reor- 
anized, per plan In V. 67, p. 688, the consol. mortgage of 1893 having been 
foreclosed. n 1900 new securities were — under the Vey7 of reorganiza- 
tion of the Cent. Ohio and other leased lin V. 67,p. » 1109, 1206, 1356. 
In May 1906 the company's holdings of Consolidation Coal stock were sold. 
V. 82. p. 1039 

READING Co., &c.—In 1901 508 S60 See (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 first pref., $28,530,000 
second pref. and $27,905,000 com., was acquired, the Lake Shore & Michi- 
gan Southern Ry. Co. (Vanderbilt ‘system) taking about one-half. In -— 
the B. & O. and L. S. & M.S. each sold $3,950,000 of the common. V. 76 
101; 80, p. 1856. In 1903 a one-sixth interest in $6 024,200 of the sit. - 
000, 000 Hocking Valley Ry. com, stock was acquired. V.77, p. 1225; V. 79, 
p. 2746; V. 83, p. 37 

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur- 
chased a large interest in 1900-01 and on Jan. 1 1906 owned directly $21,- 
480,000 pref. and 536, ee. 300 com. stock; also—through the Northern Cen- 
tral and Phila. B. & W. (each owning one-half)—$2,000,000 pref. and $1,- 
563,000 com. stock, A through the Pennsylvania Co. $5, — 000 pref. and 
$11,044,600 com. stock. V. 70, p. 76; V. 74, p. 528; V. » p. 1276. In 
Sept. 1906 the Penn. RR. sold about $32 .334 200 com. pF 37,b60. 000 pref. 
B. & O. stock held (approximately haif its total stock holdings), the Union 
Pacific system purchasing same. V. 83, p. 562, 686, 1036; 84, p. 50. 

STOCK .— Authorized issues: Common, $152,750,000, see ‘“‘General Fi- 
nances”’ below; pref. 4 % non- -cumulative, $60,000,000; outstanding, see ta- 
ble above and “General Finances.” Pref. stock divs. are limited to 4 %. 
(See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 11 


Fo 


») 
1905. 


DIVIDENDS.— 1900. 1901. 190s. 1903. 1904, 1906. 1907. 
Common (%)-..-- 2 ; 4 4 4% 5% =Mch.,3 
Preferred (%) 4 4 4 4 4 4 ei . 

in 1905, on common, Mch., 2%; Sept., 24%: In 1906, Mch., 24% 


Sept., 3%. V. 82, Dp. 1436. 

ONDS.—()) Prior Lien 344 %, a first len on main line and branches, 

Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 

and 1,325 miles of second, third and fourth tracks and sidings, and also all 

the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000, of which $5,000 ,000 to be 
issued only after Jan. 1 1902 (at not exceeding $1,000,000 a year) for the 
enlargement. betterment or extension = the properties cover See appll- 

cation to list. V. 69. p. 30; V. 78, p. 1906 
-(2) First Mortgage 4% Gold Bonds, Due July 1 1948, but subject to call, 

in whole or In part after July 1 1923, at 105; a first lien on the Philadelphia, 

Chicago and Alves divisions and branches and the Fairmont Morgantown & 

Pittsburgh RR., covering about 581 miles of first track and — 573 miles 

of second, third and fourth tracks, and sidings; also on the O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, AT, to prior 

fien mortgage, upon main line, &c. See application to list, V. 69. p. 30; 

79 

Total “weihortned (incl. $49,975,000 Issued at reorganization) eat ¥ 000,000 
Of which reserved to retire prior lien bonds In 1925 5,000,000 
Issued and Issuable for betterment or extension of the prop- 

erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000 
a year thereafter, originally _....- 

(3) Southwestern Division 1st Mortgage 3 \% per cents. * Virtually 
a first lien upon the properties constituting the & 
Southwestern RR. system, or the securities representing the 
same, covering about 930 miles of first track track and about 
401 miles of second track and sidings. Total Issue.......... 

Of which Issuable only at the rate of not exceeding $1,000,000 

per year for the tenpemen. betterment or extension of 
properties covered. originally .........-.. 

(4) B. & O. Pitts. Jct. & Mid. Div. 3% per cents. ~ Expected to 
be ultimately a first llen upon the rallroads of the Cent. Ohio 
system and Pitts. Jct. RR. Co., 385 miles In all. Total au- 
thorized Issue In no case to exceed .. .. ----- $20,000,000 
Of which to be issued only at the rate of not “exceeding $1,- 

000,000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge- 
ment, betterment or extension of the properties covered 
by the mortgage. ae 
Of which in partial exchange for IN ic eannd cocadcah 
Sold to a syndicate for cash requirements... ..............-.- 


27,000,000 


$45,000,000 


5,000,000 


5,000,000 
10,569 ,000 
4,900,000 


| 


| a8 part collateral for Pitts. Lake Erle & West 








Of this issue $6,175,480 is In hands of the Fag: be nl $7. 635,050 pledged 
Ja. Syst 

Note.—The underlying bonds still outstanding in phy 1906 are in table 
at top of page. The underlying stocks still in the hands of the public ag- 
gregated $21.427 par value. 

(5) Pittsburgh Lake Erte & West Virginia System mortgage refunding 4% 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 miles 
consisting of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & West- 
ern, &c., forming a direct connection with Pittsburgh, Cleveland, Fairport, 
Lorain and Sandusky, subject to underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29,060,950 additional underlying bonds, 
including $7,635,050 Pittsburgh Junction & Middle Division 3s. were 
held in trust as part security. Of the total issue of bonds, $32,785,000 are 
reserved to retire underlying bonds and the remaining $10,868,000 are issu- 
og for additions and : tees See full statement, V. 74, p. 266; 
79, p. 2793; V. 80, p. 1423 

io The 4 % debentures of 1901 are convertible at the option of the holder 
into common stock at par on 30 days’ notice (see » Pp. 1159); they may 
be called for payment at par and interest on any intere st ae, in the inverse 
order oftheirnumbers. V.72,p. 282; V. 73, p. 337,115 . 75, p. 549. 

(7) New York Division and Terminal 1st 4s preat Naion w= BM amount, $10,- 
000,000) are secured by deposit with the trustee of all the Staten Island 
Rapid Transit refunding 4s as issued ($5,000,000 authorized) ,all the $350,000 
Balt. & N. Y. Ist 5s and the entire stocks of those companies. Of the 
bonds $3,950,000 were issued on June 30 1906 but held in the treasury, the 
balance being reserved for the further equipment, development = exten- 
sion of.the Staten Island properties, neering, the Balt & N.Y. . 83, 
p. 1042. . ye» NEO» 

LEASED LINES. —Schuytkill River East Side 5 % % bonds were purchased 
Dec. A 1903 “s 110, per V. 68, p. 40, and $5,000 000° new 4s Issued, guaran- 
teed, and 1., by endorsement. V. 77, p. 1745; quer. V. 81, p 727- 
The West Vit uta & Pittsburgh (see agreement in V. 67, 3 P- 1310), has been 
operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortgage, 
to be appropriated to pay ment of bond interest, the B. & O. having the op- 
tion for 5 years to purchase the bonds at par and accrued Interest on 60 
days’ notice. V. 69, p. 439 

The B. & O. acquired at 125 $1,956,000 of yA $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70 - P. 632; V. 76, p. 


FINANCES.—In Sept. 1901 the authorized on “ common stock was In- 
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,- 
000 ,000 debenture 4s issued In March 1901 for improvements, &c. (V.7 . 
282 337). In July 1906 $14,726,000 debentures had been canwented. Stoc 
holders in 1901 subscribed to $22,537,200 additional common stock at par, 
(V. 73, p. 1159; V. 74, p. 150, 266), and in 1902 toa further $42,316,860, at 
same price, with $20,533,000 applicable to equipment, $9,329,000 to double- 
tracking between Newcastle and Akron and miscellaneous construction, 
and the remaining $12,454,000 to acquire stock, bonds, &c., to be placed 
under Pitts. Lake E. & W. Va. System mtge. 75, p. 549, 980. 

Stockholders in April 1906 subscribed for $27, 750, 000 new com. stock 
at par, the proceeds to be used for construction, improvements and equip- 
ment and the redemption of $8,915,000 collateral trust notes due May 1 
1906, raising the amount outstanding to $152,604,100. The new stock Is 
entitled bag all dividends declared after Sept. 1 1906. V. 82, p. 867, 927; 

and In 1906 to 6%. 


V. 83 491. 1042 
In igo dividend on common was raised to 5% 
As te Reading Co. dividend increased In 1905; see that company. 
n May 1906 the delivery was completed of locomotives and fre ight cars 
ordered early in 1905 at an aggregate, cost of about $14,000,000. V. 80, 


p. 995, 1727, 1911; V. 81, p. 1549; V. » p. 1155 

EARNINGS.—From July 1 to * da ‘3 (6 months): 
nc sincicceaintesetcista unset allah sisotr adidas Gross, $41,771,197; net, $14,943,092 
Bink ethesnhinecotinnsiodl Gross, 38,610,408; net 14,187,739 


Earnings - t July 1906, based on 4,029 miles, belng entire system (4.485 


miles) exce 
Valley RR. ot Virginia, Ravenswood Spencer & Glenville, Ohio & Little 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling. 
ANNUAL REPORT. —Report for year ending June 30 1906 was In V. 83, 
r. 1030, 1041. (See also editorial, p. 1007.) Average rate per ton pet 
mile, 5.60 mills In 1905-06, against 5.66 mills in 1904-05; average revenue 
train-load, 420 tons, against 399 in 1904-05. 


Y ugh ending June 30— 1905-06. 1904- 06 S 1903-04. 1902- 03. 
SE .catincdsewenedas 4,030 4.026 3,987 935 
Fre ight. ennececcassae $60,002,204 $50,607,087 $48,617,104 $47,75 80251 
eee 13,701,698 13,817,141 13,146, "449 2,520,988 
Mall, express, &c....-- 3,688,153 3.265.769 3,307 528 3,172,395 





Total gross earnings. _$77,392,056 $67,689,997 $65,071,081 $63,449,633 





Operating expenses -... 49,515,221 44,710,603 43,628,864 39,569,964 
Net earnings. ---....$27,876,835 $22, 979,394 $21,442,217 $23, 879, rf 
Other income (net) ..-.-- 3,090,478 2,535,409 2°276.160 1,222, 91 





Total net income---.-_$30,967,313 $25,514,803 


$23,718,377 $25,102,660 
Interest and rentals....$10,376,675 $9,978,143 34,919 


$9,627 851 $8 








TED nctdchmbb tig mans 1,448,364 1 ttt 885 1,305,510 1,2 

Dise., commisions, &c_. 1,077,975 5,778 427 ,656 109 ,85% 

Divs. on pref. stock (4%) 2,400,000 ay 4100 ,000 2,400 ,000 2,400,000 

Divs on com. stock. (5 4)6,851,474(4 44)5.592.042 (4) 4,970 482 at 970 482 

Additions & improv'ts.. 3,000,000 2,500,000 2,000,000 3,500,000 
Balance, surplus. ---- 7$5,812,830 7$3,181,954 7$2,986,878 z32, 947,680 





z Surplus differs from that shown In pamphlet report, owing to method 
of charging common stock dividend, the above being used for simplicity. 
Executive Committee—Oscar G. Murray, Chairman; G. F. Rondel. 
John B. Thayer, John P. Green, James McCrea and Samue! Rea; Pres. 
car G. Murray; ist Vice-Pres., Geo. F. Randolph; Sec., C. W. Woolford: 
Treas., J. V. McNeal. 





X1v. JAN., 1907.] RAILWAY STOCKS AND BONDS | 23 











—Princt- 

















—Last 
ide 





3 
3 & 





ee 
oo 
pet 
® nue 
cones 












Upper Ls 


, Se St.Thom 
Winterv il 
menor 


“A 
St. Pierre 


2 9 
— Ss Y alier 
1939 tevin 7% an @ 
1923 po Be Come ’ 
1913 St.Henry Je. 
ve 
» St. Anselme 
Dy 
~- 
1945 | St.Mary 


s 





1 Fish Fi 


~ Portage Lat 


\ 


Aroostook Jc, 
Andover 
}Perth 


Faineiee 


Kilburne 





» Beauce Jc. 


A § oa a ee : \ = ‘ = 
St.Frederig & St.Joseph Q . an N °, rT : 
‘ ae . fit sy Hartland 
&S La Rocher. CC, I purg Je. 
SEE! st. Franci . B} 8 
é Je. t. Francis y an HHavelock 


-July 15 





eksboroQ 
Smy, 
Arhanes hs 
i Oakhieldg 5 7 « 
g Dybr Bri kg re WG feenvill 
Island Falls “4 Mattawankeag) | 
n®& LK. < Soke enton§ 
Pa a 
{ cry? 


} py Patten Jc. 
Stady ville4 


a aia S 
Meoor* x yaw 


\y 
iL Miflinod kett, £2 
orth’) 





7 










—E | 
| pledged | 
in table 
ublic ag- | St.Victorgo 
a 
St. Ephrem 


Brougliton 





ding 4% 
2 miles 
& West- 
Palrport, 


oe Lainbton § / 

g bonds, j oO 4 
48. were Cr ES / 
5,000 are { 
are issu- \ 
. 266; V Fadl 


~ holder iy 

ey may | to Montrea’ x 
e Inverse jp _camcamame era —_ 

». 549. Lake #} Holeb . 


nt, $10,- ‘AD, 3 
n Island Megantic t Pe, Lowdjl T. 
5350 ,000 a} 

Of the i. 
jury, the { “J 


d exten- Hy 
V. 83, RA 4 a 


asarpnvud, 






























St. Evariste . 
5 Canterbury 












Ka 


\ Pm 
{Sch oodic}s 
Lakes 


Zi 7 ead pny id 


£ 


Bancroft 
Wytopitlock 


riniinnf \ 


ry: 





urchased . 
guaran- 


Dp 727- j t acm hone D 
| 
\ 





a 
(Enfield 
DP rasenduenk die 






Monson Je: 
i) Abbo +3 
Bitton TS of 






y 1 me 
oS. range Leville 
ee tH S}} Olamon ee 


— 
pee frdadwell e 
(Greenbust 
\ Costigan \ 
ae 
N 





has been 
af y oo o* 4 
: % Bingha So a 


jortgage, 
y theo . 
st on 
see ip 
é Dei ad Rive r Zo Z Redington Mill \ .* \ Dest j 
’ ‘ Kingfield *{4 Solon Se.End¥ 
Sanders —y) , gCorin az , 
‘ 
.2) 
\ 


E 


ttsburgh 


Hartlnay em, \ 


ani nson Palmyra eit me 

Sow ‘Mydiso Pittsfield =< ee Malne Je y 

aN P ae y oy Q Skowheg oi aaa ” , , Holden? 

\ oes) Burttham Jo be as } "porey f’ Green Lake 

45%, My all 
Reig 





truction, 


e placed \ 4 § Farmiingto 
D. 


\ Sha\mut Unity eas, |i 
“ y y a 4, ty Po, BN 
m. stock ———— Wiltor __} a... } . a \e 4 ~~ 
atefVi ; <. ORM 0 , 
9% 





nv" 





d equip: i CO Rumford}Ealls a %4{North ky 
stock Is os ' Dixfield Peru\s 
age 
67, 927; SO _ Gilbertvill¢’/ | 
| Betndi Locks Mills j 
to 6%. a GRAND Hartford aez 
ile: d a or \ 
chs cone or””.|h UL. CS ~ 


. 80, ‘aa 4 — her inthtor U va yr 
42 b 
o N ay Si So.Pa Y hs \ Gata fe (ho 
she /Bypde 5 


’ 
| 
943,092 | 
| 
' 


Lak 
: Liverinore 
\K EN 
Bradfield 


G 
Rs, 


187,739 
mn (4,485 


& Little = 
in 


g. 
in V. 83. ‘ 
ton per Brownfield 
revenue *Hiram 


Brifigton Jon Seba 
Mi 


ile anne " 


( 
Bri 9 ton JC 
LZ oa , Dan ua 


: —_ 


{Sebago Ink? hen) 4 











6 Weatbrool 
Buxton Certire ,, 
Saco Rive 
fboro Je. x 





» x Newhall® 


449 ,633 
569 ,964 


879, rst 
91 


MAP OF THE 


BANGOR & AROOSTOOK 


RAILROAD AND CONNECTIONS. 








,102 ,660 
934,919 
.239 726 
,109 ,853 
400 ,000 
970 482 
500 ,000 


947,680 





) method 
icity. 
































; oolford; 





























24 RAILWAY STOCKS AND BONDS. 


| VOL, LXXXIv. 











RAILROADS. 





Miles Date 2 
For ezp anation of colum n headings, &c., see notes of 7) 
on first page of tables. Road. Bonds. 


Par A 
Value. Outstanding % 


Bonds—Princt- 
pal, When Due, 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 


When Where Payable, and by 
Payable. Whom. 





mount Rate 





Bangor & Aroostook—(Concluded) 




















;,Nor Maine Seaport ist M guar p & 1....Usm.c* & 54 1905 $1,000 $3,516,000 5¢ <A & O Brown Bros,NY,Bos&Ph pee 3 1935 
Car trusts $40,000 due A & O yearly ............d --- 96-00 1,000 320,000 5¢ <A & O Guar Trust Co, N Y ly 1 1910 
Car trusts gold guar, $45,000 due semi-an ___ PeP_c* --- 1906 1,000 855,000 5g J & D Brown Bros,N Y&Boston To dune 1 1916 

Bangor & Portiand—First mortgage gold. ........-.-. =>" "80-86 100 &c 320,000 6¢ J & J26 Exchange Place, N Y 1930-1 

Beaver & Ellwood—First mortgage gold . S BOOP leccedane 150,000 4¢ J & Soy 1 1919 

Beech Creek—Stock (guaranteed 4 % by endorsement)  _ 50 6,000,000 4 Q—JI Grand, Cent ‘Station, NY sons 21907 1% 
First mortgage gold guar p & | (endorsed) _. K.c&r 163 1886 1,000 5,000,000 4¢ J«é«&dJ uly 1 1936 
Second M for $1,000,000 gold guar p &1 (end) Un.c&r 163 1892 1,000, 1,000,000 5¢ J & J } = ay 1 1936 
Clearfield Bitum Coal Ist M int guar by Bh Cr gold_c e--| 1891 100 &c 732,000 4¢ J & J Knickerbocker Trust.NY Jan 1 1940 

Beech Cook 8 xten—ist M $4 500,000 g guar p&i_G.c* 59 soot 1,000 &c sa yo 3% Ee ‘ > Oo ead Sums Station, N Y ay 1 1951 
Cleariield Southern first mortgage . a imma  ) =e 204,000 5 J S do do Mch 1 1930 
Pittsburgh & Eastern debenture certificates. —S 8 — eee 309,219 3% J & D do do Dec 31 1934 
Beech Creek consol M $20,000,000 gold_..G.c* &r 1905 1,000 &c NoneSep’06 4g A&O ts) do April 1 1955 

Bellingham Bay & Brit Col—l1st M $1,000,000 gold s f All 1901 1,000 659,000 5¢ J & DUSM&TrCo,NY; &SF Dec 1 1932 

Belt Line Ry of Montgomery—ist M lawful money ..c 1 1890 1,000 200,000 6 J & J Metropolitan Tr Co, N YJan 1 1910 
is eb A Yard Fann Saees eumaiinih anal saad 3 1, yoo yoed jue Sent. J ars J Co.'s anes. tamigaapets — 1 — 5% 

referred stock, cumulative... ... aabnne noel. sen _ °o an {19071 

First mortgage for $1,000,000 currency... -.. -- e--| 1881 1,000, 1,000, = 6 M& NWH ‘Newbolds, Phila. (April 30 1911 ™ 

elt Ry of Chattanooga—F irst M gold __. 25 1895 1,000 275,0 5 J _& J Mercantile Tr & Dep,Balt July 1 194 45 

Belvidere Delaware—Stock ($4,000,000) . -- asel nooe 50, 1, 353.000 5in 1906 Feb. Broad St Stat’n, Phila (Feb ” "06 5% 

Consolidated) guaranteed by United Co.'s sinking fd - 81 1885 1,000 500,000 4 M«& §& do do Sept 1925 
mortgage }guaranteed by United Co.’s sinking fd - 81 1887 1,000 749,000 4 F & A do m4 Feb i 1927 
of 1875 | issue $600,000 reduced by sinking fund. : 81 1893 1,000 500,000 4 J & J te) jJan 1 1933 

oft 000. eee [quscenases by svat Co.'s ee fd.c* 81 1903 — : oe" a 34 cd ? of - at = com,NY Jan aad “ 

erkshire tock 6% rental... -. Tee aon ‘icmcains —_— 5 Stockbridge, Mass. Jan O07 

a * Lake s Erie — irle equipment Re oa ee Bre — 1,220,000 . a ° . = r Co, — “ys NJ a : fear 

ocomotive equipment trust.............. week mace 00 50,006 a s Oo Marc 

Standard Equipment Trust. . na Sat Mate 1,000 1,060,000 5 A &0 do do April 1 1925 
Birmingham Belt—See St Louls & San Francisco 
Birm Col & St And—First M $4, 500,000 gold.Ce.c* &r o--| 1908 1,000, See text. ee  -a Baeaeee -- July 1 1935 
Bloomsburg & Sullivan RR—First M $400,000. _._.FP 30 1898 100 &¢c 370,600 5 J & JFIT&SDCo, Phila ~ Jan : 1928 

Second mortgage Income non-cum $200,000 _- __FP 30 1898 100 &c 199,600 5 J & J RegBloomsburg,wh earn. Jan 1928 
Boca & Loyalton—First M $675,000 gold call 110_.c* 56 1903 1,000 667,000 6g A & OUSM &Tr,N Y; & SF — i 1923 
Boonville St L & South Ry—ist M gold $1,000,000_c* 44 1881 1,000 400 ,000 6¢ F & A Amer Exch Bank, NY Aug 1 1911 
Boston & Albany—Stock ($30,000,000 authorized) .. Gt cman 100 25,000,000 See text. Pars M_ Office, Term Stat’n, Bost De : 31 °062 \% 

Bonds (not mortgage) guaranteed principal & int.c oo-| 1902 1,000 3,858,000 3% +A Oo do do April 1 1952 

Bonds (not mortgage) $5,000,000 .......- eco] 1803 1,000 3,627,000 4 A é Oo do do Oct 1 1913 

_ Bonds $2.500,.000 currenc y. ESA” Sea -e-!| 1901 1,000 1,000,000 3%.J3J & J _ do _ do Jan 1 1951 

Directors —R. Brent Keyser, John P. Green, James McCrea, Samuel Rea, HISTORY.—A reorganization of Union Ry. foreclosed June 17 1895. 
Joseph R. Foard, Geo. F. Randolph, James Speyer, Edward H. Harriman, | Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed 
Norman B. Ream, Charles Steele, James Stillman, Edward R. Ba 7 on | to meet interest on first mortgage bonds, taxes and maintenance. STOCK 

N. Y. Office, 2 Wall St.—(V. 83, p. 1030, 1036, 1041, 12 Vv. .p. 50. | Is ie den owned by Alabama Great So. Ry. There are also $24,000 2d 

8 |} inc. 4s, due 1945, redeemable at par; coup. paid Jan. '01 to July '06 Inel. 

x _ - 3 2 

RAneen. & AROOSTOOK RR.-—(See Map.) Oldtown, Me., northerly | BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun- 
to Van Buren, with branches; total, 467.4 miles, viz. k I k, ne . wor 

Lines owned— Miles.| Lines leased — Miles. | ¥@ Chunk, N. J. » 67 miles; Fle — ey RR., &e., 14 miles; operated cut-off, 
Oldtown to Van Buren_.......221.7| Northern Maine Seaport, La | H mile; total operated, s miles L eased to United Companies, and trans- 
Ashland Jct. to Fort Kent... 94.9] Grange to Searsport.._._.-. 54.1 erred A Pennsylvania RR. March 7 1876. Net earnings paid as rental. 
Milo Jct. to Greenville 48.8| Penta) STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, $1,253,000; 
Branches oar uepEze 47.9| Total 467.4 | Par. $00. Dividends: 1897 to 1906, both inclusive, 5% yearly, 

In Dec. 1906 a brane h “from Sebocis Lake to the Junction of the St. Francis | . BONDS.—AIl of the outstandlug bonds are eae ured by the consolidated 
Pg” sng * fee “toons ee | mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds 
and St. John River, 145 miles, was proposed. V. 84, p. 50, 157. ifearned. The issues of 1885, 1887 and 1903 are guaranteed by the United 

ORGANIZAT ION.—Organized Feb. 13 1891. State of Maine refunds New Jersey RR. & Canal Co. Guaranty, V. 76, D. ? 

95 % of all taxes levied. For organization see V. 66, p. 855. Leases Northern | = EARNINGS.—In 1905, gross, $1,492,387; net, $530, 107; other income 
Maine Seaport RR., with $360,000 authorized stock, which In Nov. 1905 | $39. 112; interest, taxes, etc. sinking fund and other charges, $185, 098: 
ayened ‘ ar) fror . _ Grange, Me., to Searsport, on Penobscot Bay, | dividends, $62,650; surplus, '$130,471.—(V. 76, p. 918.) 
5 es 1. p . 

* An BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 

STOCK.—$1,550 000; 10,400 shares full paid and 100 shares 5 % pald. = - . : -, ., 

0% se 1i ° BERKSHIRE RR.—West Stockbridge, Mass., to a egy State Line, 

j bag ame, 2 s % semi-annually, Jan. 1904 to Jan. 1905, both Inclusive; 21 miles: Vandeuse nvilie, Mass.. to Pittsfield, 22 miles; total, 43 miles. A 
= 0 ° f . « re ‘4 

BONDS.—As to gold 5s on Piscat. Division, see V. 67. p. 1159; V. 68, p. RR. a hy Pong ig ney koridge, I a yea ba = oernritee 


84,329. Van Buren Extension 5s of 1899, V. 
funding gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds, Including those of controlled roads car trusts and preferred stock, 
and to acqutre such controlled roads; $3,000,000 for improvements over a 
series of years and $4,500,000 for pecetess at $25.000 per mile, including 
equipment. V. 73, p. 286, 896; 7 3. The | Northern Maine Seaport 
bonds, of which $3,516,000 sold ($5, 000 ,0U00 authorized), are guaranteed. 
2 V. 82, p. 392; form of guaranty, V. 81 p. 727. 

E ARNINGS.!/ 1906 _Gross, $1,294,126; net, $475,060. 

1 to Nov. 30. 11905 ...Gross, 969,208; net, 391,689. 

harg $ against $146,744 In 1905. 








‘PORT 









69. p. 952. Of the consol. re- | 


LNNUAL I Report for year ending June 30 1906 was in | 
V.83,.p 104, showing gross, $2,496,547; net, $951,877; charges, $665, 3 
other income, $15,180; betterments, $117,842; dividends (4%), $62,000; 
appropriation car - $47,000; bal., sur., $72,931. In 1904-05, 
gross, $2,159,072; . t 59.—(V. 81, p. 13100, 1549; V. 82, p. 392, 
1322; V. 83, p. 379, 1094, 1170: V. 84, p. 50, 157.) 


BANGOR & PORTLAND RY.—(See Map Det. Lack. & West.)—Portland 
to Bath. Pa., 29 miles; Nazareth Jct. to Martin's Creek 5 m.; other branches 
5 m.; total, 39 m. Stock, $510,000, all acquired in 1900 by Del. Lack. 
West. RR. Dividend (6 %) Jan. 1901; 1902,5 %: te 3008. 4; in 1904, 7; 1905, 
8%: 1906, 15%. For cal. year 1905, gross, 5; net, $108,665, 
charges. $26,506; div. (15%), $76,500; bai., sur., $5, $39. 

BATH & HAMMONDSPORT RR.—Bath. N y. to Hammondsport, N. 
Y., 10 miles Control acquired by Erle RR in 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending: second mtge., $200,000. Stock, 
$100,000. Year er 2 June 30 1905, gruss, $35,404; net, $7,344; Int. and 
taxes. $16.254; bal. , $8,910.—(V. 79, p. 1954.) 


BEAVER & ELWOOD RR -— Ellwood Jct to Hazen Coal Mine, Pa., 3 m. 
Leased to Pitts. & L. Erle RR. for 20 years from May 1 1899, rental ‘being 
45 % of gross earnings; rental in 1905. $9,656. Stock, $150,000; par of 
shares, $100. Bonds. see table above. 


BEECH CREEK RR.—(See Maps N. Y. Central & Hud. R.RR )—ROAD. 
—dJersey Shore, Pa., to Mahaffey 112 m.; branches. to Philipsburg, to mines, 
&c., 50 miles; total, 162 miles. 

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. Riv. 
RR. for 999 years at interest on bonds and 4% on stock, and since May 1 
1899 operated directly as a part of its Pennsylv ania division. V. 68, p. 872. 

Carries mostly coal and coke. See guaranty V. 52. p. 570. The bonds are en- 
dorsed with New York Central's guaranty of principal and interest. See 
V.52 p 570.—(V. 75, p. 1398.) 


BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Rit ) 
—Clearfield, Pa. to Keating, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m.; 
McElhattan to Browns, 1.2 m.- Curwensville to Bower, 15.8 m.; Mahaffey to 
Arcadia, 13.1 m.; Harmon to Boardman. 13 m.. branch to Irvona, 16.3m,; 
3 other branches, 11.5 m.; total. 126.2 miles. A consolidation on Mch. 30 
1905 with the Curwensville & Bower, Pittsburgh & Eastern and Clearfield 
Southern. A low-grade coal line leased to N. Y. Cent. & Hud. Riv. RR. 
(which owns entire $5,179,000 stock) for 999 years from June 1 1905, bonds 
being guaranteed, prin. and int. Of the consols, part Is reserved to retire, 
dollar for doilar. old bonds. Vv. 80, p. 1174, 1479; V. 81, p. 30; form of 
guaranty, V. 82, p. 1267.—(V. 81, p. 80; V 82, p. 1267.) 


BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
8.34 m.; yard track and sidings, 7.50 m.; total,65.31m. Stock, $1,000,000, 
all owned by New York and Sar Fr ri ane isco parties. Year ending June 30 
1906, cross, $221.216; net, $63, ° — income, $3,988; Int. and taxes, 
$57,446; bal., sur., $9,867. Pres., H. H. Taylor. —=V, 81, p. 840.) 

BELT LINE RY. OF MONTGOMERY.— 


in Montgomery, Ala., about one mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,- 








| In $100 shares. 
| 1492, 1609. 


| Pa., 30 miles. 


| tures, thus adding -77 % per annum to 8 


Owns real estate and a belt line | 


531. Atlantic Coast Line RR. owns about 92 % of the $200,000 stock, par. | 


$100 Year ending June 30 1906, gross, $20,596; net, $14,976; bond 
interest, $12,000; bal. sur., . 
BELT RAILROAD & STOCK YARD OP INDIANAPOLIS.—Owns 14 
miles of belt road. etc. Leased for 999 years to Ind. Union—which see 
DIVIDEN D—\ Preferred In|Com. '97. ’98 to "02 °03.'04. "05. ‘06. 1907. 
Since 1894 {fullto date.|stk% 0 5 yearly 6% 7 8 8 Jan.,5 
In 1906 on common, Jan., 3%: July 5 % (incl, 2 extra). 
Pres., S. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 
BELT RAILWAY (OF CHATTANOOGA, TENN.)—Owns 25 yet os of 
belt railroad in Chattanooga, Tenn. V. 67, p. 72. 





H.R for expenses, taxes and 6 % on stock, paid Q-J. 15 at Housatonic 
National Bank, Stockbridge, Mass. Lease < Housatonic RR. suspended, 
not canceled. Stock, $1,078,700. (V. 80, p. 2219.) 

BESSEMER & LAKE ERIE RR.—Leases meanend Bessemer & Lake 
Erle RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
etc., with branches, a total of 209 miles, for 999 years from April 1 1901; 
owns 31 miles; total, 240 miles. V. 72, p. 137. Authorized to operate a 
rallroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U.S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V. 77, p. 1228; V. 76, p. 1358; 
V. 82, p. 160.—(V. 82. p. 160.) 

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares 
$100. Bonds, $500,000 forty-year first 6s, due Nov. 1 1931 ($1,000 each), 
interest, payable M. & N., in default. Year ending June 30 1905, gross, 
$30,153; def. under oper., $5,048; bond Interest, not paid. President, 
Sidney H. March; Sec. and Treas., John Carlsen, 25 Broad St., New York. 

Ry we oaeey egy COLUMBUS & ST. ANDREWS RR.—Projected from 

Andrews Bay, Fla., to Columbus, Ga., about 200 miles, of which 6 miles 
faa with track and 39 additional graded in Jan. 1906. Stock, any 000, 
Bonds are Issuable at $22,500 per mile. V. 81, p. 1375, 
President, W. M. Gordon, 25 Broad St., N. Y.; Secretary and 
Treasurer, D. B. Jones. Office, Girard, Ala.—(V. 81, p. 1492, 1609.) 

BIRMINGHAM TERMINAL CO.—V. 83, p. 1227. 

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison yn ds 

Stock is $600,090; par, $50. V. 66, p. 80, 952. Ye 
ending June 30 1905: sree. $109, 509; net, $55, 735; other income, $1, 210: 
interest, taxes, etc., $31,2 2; balance, surplus, $25,682.—V . p. 80,95 2.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1906 owned $1,504,500 of securities of company and 
affiliated companies. 

Stock, $1,200,000; par of shares,$15. Bonds cover also Roberts Lumber 
Co.'s property. comprising 52.769 acres of pine lands, water-works, etc. 
Mercantile Trust Co. of San Francisco ts mortgage —o They are sub- 


ject to call for sinking fund at 110 and interest. V. 1191. Earnings 
for year ending July 31 1904: Railroad, gross, si4s, 1B8: lumber, gross 
$228,088; total, $373,214; total net, $146, 310.—(V. 76, p. 1191; V. 80, p. 


1174; V. 81, p. 667.) 


BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 
Mo., 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, etc. Stock, $250,000; par of shares, $125. 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y. 
200 miles; numerous branches, 104 miles; leased lines, 88 miles; total 
operated, ‘392 miles. A consolidation of December 1867 

Leased in 1900 for 99 years to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, etc.). organization expenses, Interest on bonds, taxes, 
expenses of maintenance, etc. The B. & A. received for certain property 
not Included tn the lease $5,500,000 In N. Y. Central 3% % 100-year deben- 
% guaranteed on a on lease 
= Lo p. 282; V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. » p. 645, 

Bonds of 1901, $2,500,000, were for terminal facilities at ‘Boston. of 
whieh $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 7 


DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for 
many years prior to the lease. Since 1900 8% %, viz.: 2% each In March 
and September. 2% % In June. and 2% % In “December. 

EARNINGS as reported to State Railroad ore by lessee: 





Year— Gross. Net. Other Inc. Int. divs. ,&c. Bal. ,surp. 
1905-06 _...$11,205,074 5 415,419 : 8F 51, 068 sur$310,803 
1904-05 __ 10,384,574 3 513 def 33,204 





. 91 3 

—(V. 74, p. 150, 629; V.7 - 83. p. 686.) 

BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; W ilton RR.,15 miles. Leases mostly assumed by Boston & Maine. 
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RAILROADS. | | | } INTEREST OR DIVIDENDS. Bonds—Princt- 
| | } } | pal, When Due, 
| Mtles| Date | Size, or | ocks—Last 

For ezpl nation of column headings, &c., see notes | of | of | Pa | Amount Rate When | Where Payable, and by | Dividend, 
n first page of tables. Road. Bonds.| Value. Outstanding % Payable.| Whom. | 
eee ———| | | | 
| 
Boston & Lowell—Stock....... f e] sce $100) $6,599,400) 8 J & J\At Office, Boston Jan 21907 4% 
Bonds 20 years not mortgage -. 1} eae} 1887 | 1,000; 2,000,000 4 J&«&D do do |June 1 1907 
Bonds d do - | ---| 1887 | 1,000 325,000; 4 J & J do do July 1 1907 
Bonds do do a Boston & Maine ---| 1889 | 1,000 350,000) 4 jA & O do do |April 1 1909 
Bonds do do ..--|/gives a rental ---| 1892 | 1,000; 1,000,000) 4 \A & O do do |April 1 1932 
Bonds do do _..-)guaranty for 99: -77| 1893 | 1,000} 1,000;000} 4 IF & A do do \Feb 1 
Bonds do do c* | years. en 1895 | 1,000) 500 000} 4 iM & § do do |March 1 1915 
Bonds do do c®.. | || --.], 1896 000} 750,000) 4 |J & JI do do \July 1 191 
Bonds do do eibedad ..-|'97-'98 1,000 414,000) 4 A & QO do do [Oct 1917 6 1918 
Bonds do do } ..-|'99-'01 1,000 939,000 3% WD & JI do do }1919 & 1921 
Bonds do do 1] ---| 1903 | 1,000 250,000) 3% iM & N do do |May 1 1923 
Bonds do do onal Se 1,000 500,000 3% M & §S do do |Sept 1 1925 
Bonds do do j { on 1906 | 1,000) 500 ,000 4 M & N do do jN 1 1926 
Boston & Main e—Stock, common and scrip... ....OB| onal aanhias 100) See text. (7 In 1906 ee —J |At Off,Causeway St,Bost| Jan 119071% 
Preferred stock 6 % non-cumulative _..........0B we amie 100} 3,149,800 6 Ss do do iSept 1 1906 
Improvement ca s f not mortgage or subj to call ---| 1887 1,000 500,000 4 i ¢ A do do Feb 1 1907 
Improvement bonds s f not mortgage or sub) to call ‘ 188 1,000; 1,919,000 4 F & A do do i\Feb 1 1937 
Bonds (not mortgage) for improvement & ref..c&r ---| 1892 |1,000 &c} 2,500,000) 4 F & A) do do j|Aug 1 1942 
Bonds not mortgage gold - c&r ---| 189 1,000; 6,000,000 4%e3J & J do do jJan 1 1944 
Bonds $5,454,000 exchanged for Fitehburg stoc "a ---| 1900 1,000} 5,454,000) 3¢ WJ & J do do \July 1 1950 
Bonds not mortgaged $1.000,000- A LIE asi 1901 1,000 1,000 ,000| 3% iM & N do do |Nov 1 1921 
Bonds ($2,000,000, not mortgage _ a i a a ‘eat 1903 1,000 2,000,000) 3% WJ & Jj do do Jan 1 1923 
;.Bonds not mortgage (20 year)_........-.-.-.-- ---| 1905 1,000 500,000) 3% =sIF O& OA! do do |Feb 2 1925 
Bonds (not mortgage) currency - ---| 1906 |1,000 &c| 8,000,000 4 M & S| do do |Sept 1 1926 
Portsmouth Great Falls & Conway ist M po : 73| 1877 500 &c 1,000 ,000 4% J & D| do do June 1 1937 
Central Mass Ist mtge, assumed, extended In 1906- 96) 1886 1,000; 2.000,000 5 A & QO} do do jJune 1 1907 
Port & Roch Terminal bonds (no mort) assumed -.c/ ---| 1892 50 113,500 4 A & O} do do Oct 1 1907 
Notes, $3,000,000 - spat GONE ienwna OO eee Sa ee ee Jan-Mch ‘08 
Boston & Providence—Stock 10 % % guar 99 yrs Old ~~ ee 100; 4,000,000 10 “Qe J ;| Boston Term, Room 424\Jan 119072% 
Bonds, not mertgege. .. - psa eniae .--|'88-'93 1,000) 2,170,000 4 & do do |July 2 1918 
Boston Revere Beach & Lynn—Stock -- ------ onl ona 4 100} 850,000/4 In 1906 I & 5 lomce, or checks mailed|Jan 2 1907 2% 
First mortgage $1,000,000 gold _.-_. -_..-.SB.c° &r| 9| 1897 |1,000 &c 850,000 4h & J)\State St ist Co, Boston|July 15 1927 
Boston Terminal Co—First mortgage currency.OB.c&r .--| 1897 |1,000 &c} 14,000,000 3 ig | be p/iaic Ni nal Bk, Bost Feb 1 1947 
Bruce Mines & Al—ist M $250,000 guar p & I red-_-} 1902 500) 150,000 5¢ J D/Knickerb er Tr Co,NY|June 1 1952 


LEASES.—Leased in 1887 for 99 
annum on stock till Jan. 1 1897 an 


years to the Boston & Maine at 7 % per 
8 % thereafter. 


STOCK AND BONDS.—Stock authorized, $6,849,400, being increased 
$250,000 In Jan. 1907. ‘The debentures were described on page 2. SUPP. 
of April 1895 Stockholders authorized $325,000 20-year bonds to retire 





the bonds due July 1 1907. V. 81, p. 1847.—(V. 84, p. 50). 
BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 


| | 


t Boston, Mass., 9 miles, connecting with Boston by com- 
; Boston Winthrop & Shore Div., East Boston to Win- 
Of the 4'¢s of 1897 balance unissued 


| from Lynn to I 
Dany’s ferry- boat 
throp, 5 miles, with branches 3 miles. 





is for improvements. V. 65, p. 68; V. 83, p. 379. Notes payable July 1 
1906, $290,000. 
DIVIDENDS. )1888-91. '92. '93. '94. 95. '06. "97 to July ’05. ’06. °07. 
Per cent. J7yearly. 5% 5 4% 4 3 2 yearly. 4 Jan,2 
EARNINGS.—Year ends a 30. 
7ear— Gross. et. Int. &tazes. Dits. paid. Bal. ,sur. 
1905-06 ___- = 47 ore $08. 211 $62,193 (4%) $34,000 $2,018 
1904-05 __ 54,5 78,440 60/378 (2%) 17,000 1,062 
| —(V. 67,5 7 j000; V. 69, p. 953; V. 81, p. 17 V. 83, p. 270, 379.) 
BOSTON eee CcO.—Owns Southern Union Depot in Boston 


sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, | 
N. Y.. Worcester Mass., to Portland, Me., and all opus places in New 
Hampshire. e this company 
Lines owned. Mutles.|_ Lines LS. ) Miles. 
Boston, Mass., to Portland, Me., | Fitchburg .-.... eoenesuasne 
via Western Division........ 115|Nashua & Lowell.__. aeeteae GEE 


Boston to Portland, Eastern Diy 108| Worcester Nashua & Rochester. a4 





Conway Junc., Me., to North Connecticut River RR...-...... 
Conway, N. epee «coe 73} Other ae 22 
Portsmouth Electric Ry..-..-. 18 Trackage rights _- 9 


Portland, Me., to Rochester, 


See epeeet July 1 2008 - «8.008 
No. Cambridge Jct. to North- 2d track (3d & 4th track 10)... 521 








i SRR + Osntsehe Maine Cent. (which see) 816 
Sundry branches ....cccccccce 14 St. fy & Lake Champ. 131 
Lines leased. York Harbor & Beach....... 11 
Boston & Lowell... ..........a469/] Vermont Valley ..... 24 
Concord & Montreal..........a478| Sullivan County... 26 


ORGANIZATION, ETC.—An agreement with New York New a 2 

Hartford regarding division of territory was made in 1893, V. 56, p. 

The stockholders of Newburyport and Danvers roads (aggregate 36 niles) 

ae in 1906 to sell the roads to the Boston & Maine. V. 81, p. 1847. 
. 83, p. 322. 


opened in 1899. V. 68, 
land, Boston & Prov. 


40; V. 69. p. 591. 


Boston - Albany, New Eng- 
Ola Colony and N Y.N.H 


& Hartford RR. Cos. 


| each owns one-fifth of the $500,000 capital stock and Pay as rental in monthly 


STOCK.—Of the $24,638,070 stock outstanding July 1906, $1,128,200 | 


was held by trustees as collateral for Eastern RR. certificates of Indebted- 
ness. V. 69, p. 129. 
new stock, $1,128,200 having also been set free by payment of Eastern RR. 
certificates of indebtedness. Stockholders in Aug. 1906 subscribed for 
$3,627,500 of the stock at $165 per share, to be paid in full Sept. 1 1906, 
or optionally in four equal installments on Sept. 1 1906, June 29 1907, Aug. 
31 1907 and Dec. 31 1907, 
expenditures aggregating $ 


$8,700,000, including $5,000,000 for equipment, 


Stockholders on Oct. 11 1905 authorized $4,203,700 | 


the proceeds to be used on account of proposed | 


&c., ralsing amount outst anding when fully paid to $28,265,570; balance | 
to be v at required. V. 81, p. 899; 974, 1174; V. 82, p. 1378; V. 83, | 
p. 154, | 

"89. "90. "91. "92. '93. '94-"98. '99. 1900-Jan07 


DIVIDENDS. J a a 
On common 1 9 9% 9 8 8 6 yearly 6% 7% yearly 
BON DS.—As to + AE see SUPPLEMENT of April 1895. Under 
the lease of the Fitchburg RR.the Boston & Maine Issued Its $5 454 ,000 fifty- 


year 3 % gold bonds to purchase, $ for $, the same amount of Fitchburg com- | 


von so by the State of Massachusetts and by private persons. 
- 70, p. ° 
In March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 1 1906 
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes; $8,000,000 have been issued, remaining 
$2,000,000 to be Issued on or about June 1 1907, when the Cent. Mass. 
bonds mature. V. 81, p. 974, 899, 1174; V. 82, p. 567; V.83,p. 36. The 
RR. Commissioners in Oct. 1906 grante d authority to issue $152,000 bonds 
to purchase the Danvers RR. and $306,000 bonds to acquire the Newbury- 
port RR. V. 83, p. 322. Stockholders on Oct. 10 1906 authorized 
$500,000 bonds to provide for payment of bonds maturing In 1907, &c. 
’, 83, p. 817 Notes payable Sept. 1906, $1,600,000. In Jan. 1907 
$3, —- one-year notes were —. = which $1,000,000 each 


Jan. Feb. 1 and Mch. 11907. V  P 101, 
Barada & Maine guarantees $1 328, “000 rst 5s of St. Johnsbury & Lake 


dated | 


| case of foreclosure. 
—vV. 6 


instalments sums sufficient to pay all expenses, charges. interest on bonds 

and 4% on stock. These companies are jointly liable for any deficiency In 

Registered interest payable Q.-F.; coupons F. & A. 
9, p. 129, 591.) 

BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 

BROOKLYN & BRIGHTON BEACH RR.—V. 69, p. 228; V. 

ay ety & ROCKAWAY BEACH RR.—Foreclosed May 


82 .p.1267. 
75, p. 1353. 
2 1906 per 


plan V. p. 1664, the railroad and part of the real estate being acquired 
»y the meciitons Rapld Transit Co. . 82, p. 1040, 1155. 

BRUCE MINES & ALGOMA RY.—V. 76, p. 704. 

BRUNSWICK & BIRMINGHAM RR.—See Atl. Birm. & Atlantic Ry. 


BUFFALO BRADFORD & KANE RR.—Abandoned Aug. 
562.—(V. 83, p. 562.) 
BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N. Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val- 
ley and the Erle RR., which together own entire capital stock of $250 000. 
Rental is interest on bonds and 7 % on stock.—(V. 84, p. 50.) 

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)— 
Operates from Buff. and Roch., N. Y., to bituminous coal regions. 

ORGANIZATION, &c.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct 1885. Plan of reorganization in 
Vv. p. 516. The entire capital stock ($4,000,000) of the Rochester & 
Pittsburgh Coal & Iron Co. was owned (V.66, p.1088) and through that com- 
vany in May 1896 control was acquired of the Jefferson & Clearfield Coal & 


1906. V. 83, 


p. 


Iron Co, (see that Co. under *Industrials’’) with $3,000,000 stock. In 1906 
the stock of the Roch. & Pitts. C. & I. Co. was transferred (subject tothe 
lien of the general mortgage) to the Mahoning Investment Co., having 


$4,200,000 authorized stock In $100 shares,in consideration of $4,125 "4 
stock, the latter being distributed Dec. 1906 pro rata in proportion of 25% 
among the holders of Ry. common and preferred stocks. V. 83, p. 1 468. 
For bonds of these coal cos. see table above. Clearfield & Mahoning 
securities are guaranteed. Allegheny & W ¢ stern, see below. In Aug. 
1901 allied interests pure hased upwards of 25,000 acres of coal lands in 
Indiana “oan Pa. V 3, 347. Proposed Lake Ontario Car 











| ferry, see V. p. 1790; V. Py 
Lines owned ‘ fee— Miles. | Trackage (Con.)— Mtles 
Buffalo Creek, N. Y., to Howard }Penn. RR.—Penn. RR. Jct. to 
/ Ore te Sr 18 
Clarion Jet. to Lindsey, y Weis cc  . . are 6 
| Rochester to Ashford, i 94| Leased—Entire stock owned— 
Charlotte, N Y., to te oln P'k. 10| Johnsonburg & Bradford RR.— 
Indiana Branch............... 63 Howard Jct. to Mt. Jewett. 20 
er ere 20 Leased—Stock not owned— 
| _ Trackage— Allegheny & Western—a 
| Erle—Mt. Jewett to Clarion Jct.. 21 , men ney to Butler, Pa. 
en ee ms Bice OR 8 Uo be wd dete en nv enseeeess 66 
NED 6 6.4.4.6 0'4.9°0:6 41} Clon arfieid & Mahoning— 
- Jct., Pa., to Allegheny Clearfield to Beech Creek RR.. 26 
Sree = Mahoning Valley RR........... 2 
Ww tow Grove to Pittsburgh, Pa. 7 —_ 
Total July 1906 (aSee separate statement for this company)........ 568 


Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station bonds. 
EARNINGS For 3 months ae Sept. 30: 
3 mos.— Gross. Ne Other Inc. Int.,Tazes,&c. Bal., sur. | 
1906 . $11,219,155 $3, 353. 434 $148,67 $2,067,598 $1,434,513 | 
1905 - 10,449 588 3,283,921 117, 550 2,038,839 1,362 





6 
ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report 1905-06 in V. 83, p. 813, showe d results as follows: 
Year ending June 30. 19¢ 
Miles operated June 30 





STOCK.—The stockholders voted Nov. 21 1904 to Increase the common 


| 
stock from $9,000,000 to $12,000,000,jto complete the Indiana branch and 


for other capital requirements. Of the new stock, $1,500,000 was sub- 


| scribed for In 1905 by =“ on at par. V. 2, p.685, 1905; V.80. p — 
DIV. (%))'93. '94-96. "98. '99. ‘00. 01. -'03 °04. '05. '06. 190 

Pref... 51% 0 % 6 6 6 6 Fey 

Com 4 5% 6 6 6 Feb.,3 


Passenger department...........-.- $12,530'472 $12 338, 182 
Freight department 21,808,070 20,788,779 | 
Malls, express, &c......... 1,874,703 1.767.647 







245 
,505 
094 


$34,894,608 


$0.6: 


Total gross earnings 
Net earnings 
Net, including other income. 





Intere DP euuidwcdseduaduunsene d 5,169 
0 SSeS ae 068 
ED nt Ridin nin knbhh odie 5, 605, 
I ae ‘ 1,806,646 
PE CEE scanenednedeqesmennne : a 85 
Be ulance, surplus 1 $7 6,92 26 $70,456 
OFFICERS.—Pres., Luctus Tuttle; 4th V oH ‘Pp res. and General Auditor 
W. J. Hobbs Treas., Herbert E. Fisher. Office, Boston. 
Directors—Lucius Tuttle, Richard Olney, Walter Hunnewell, Boston; 
Joseph H. White, Henry M. Whitney, Brookline, Mass.; L. C. Ledyard, 
Henry F. Dimock, C. M. a, New York; Samuel C. Lawrence Medford: 


A. W. Sulloway, F HS, H.; Wm. Whiting, Holyoke. Mass.; Alexander 
Cochrane, Boston; Moses wi iiliams. —(V. 83, p. 1008" V. 84, p. 101.) 
BOSTON & PROVIDENCE RR —Owns Boston, Mass., to Providence 
R. I., 44 miles; branches, 20 miles. Leased 99 years. April 1 1888, to Old 
Colony RR.° rental, 10% yearly on stock.—(V » Pp. 2010.) 
BOSTON REVERE BEACH & LYNN RR seas narrow-gauge road 


BONDS.—General 5s for $5, 573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible Into com- 
mon stock at par and subject to call at 102 4: they are to be secured by any 
subsequent mortgage unless made for refunding existing me tee liens or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. In- 
come 6s, $5.000. 

A sinking fund of 5 % will retire ser. A. B and C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to be applied to the 
purchase of additional equipment. V. 68, p. 1131; V. 71, p. 501: 3. DP. 
348. Series D and E have an annual sinking fund of 6% for pure hase of 
bonds Sept. 1 and May 1, respectively, at 105 and interest; if not pur- 
chasable, bonds may be drawn by lot: Sertes E may also be called as an en- 











| tirety at 105. In Dee 1905 ordered 1,000 cars. V. 83, p. 1522. Real estate 
estate mortgages bearing 5% Interest, $304,000. 
EARNINGS.—5 mos.,{/1906_._..--- Gross, $3,618,580; net, $1,460,055 
July 1 to Nov. 30. 1905 iross, 3,9 004; net, 1,862,317 
For 3 mos. ending Sept. 30 1906, net, $790,885, against $1,102,972 in 
1905; other Income, $10,806; charges, $464,332; bal., sur., $340,279. 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third eg in November. The report for 
1905-06 was given at length In V. 83, 320, 328; see also editorial, p. 295. 
In 1905-06 carried 5,204,437 tons of bituminous coal (out of 8,377,375 total 
tons of freight moved), against 6,234,260 in 1904-05. 
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2A RAILWAY 


STOCKS AND BONDS. 


| VOL, LXXXIyv. 





| | 


RAILROADS. 





Bonds—Princt- 


INTEREST OR DIVIDENDS. 
pal, When Due. 














| 
== | Miles | Date Size, or =a Siend Hanan, omae | — 
For explanation of column headings, &c.. see notes of of | Par Amount Rate When e Payable, @ vy | Stocks—Last 

on first page of tables. | | Road. Bonds.) Value. Outstanding | % Payable. Whom. | Dividend. 
epuinitiitinipuaiminaal Panvesonccmant sactettcnte } 
6 s k & Western —See Atlantic Coast Line RR.| | , 
Doftale ce Con stew Ist) M $1,000,000 g int as rent. c*| 6) 1891 $1, 000) $1,000 000) 5¢ J & J Farmers’L&Tr,NY = 1 1941 

| | 


Buffalo New York & Erie—See Erle Rallroad. 





Buffalo Rochester & Pittsburgh—Common stock ..Tr — ee 100] 10,500,000|'6 in 1906 F & A 36 Wall Street, N Y |Feb 1519073 % 
Pref stock non-cum common 6 % then pro rata..Tr Sy See 100} 6,000,000}6in1906F & A do do |Feb 151907 3% 
R & P ist M gold Rochester to Salamanca -.. .. Un.c*| 108) 1881 | 1,000) 1,300,000] 6¢ F & A do do \Feb 1 1921 
R & Pconsol M $20,000 per mile gold guar..Un.c*| 276) 1882 | 1,000; 3,917,000) 6g¢ J &D do do }Dec 1 1922 
BR&P ist ge neral M ($10,000,000) gold _...Un.c*| 276) 1887 1,000; 4,427,000) 5¢ Mé«é& §& do do {Sept 1 1937 

Lincoln Park & Charlotte 1st M gold guar ..Un.c* 10} 1889 | 1,000 350,000) 5¢ J & J do do jJan 1 1939 
B R & P car trusts gold due semi- +1 —y venaet 7 zal ooo) Sue | 1,000) 66,000) 5¢ J «& D do do |1907-1908 
Equipment ee $500,000 gold s f Ser A. -G.c*| -.-| 1899 | 1,000) 500,000 44%e¢M & N do do May 1 1919 
do do B & C $1,000,000 each golds ieee G} ---|1900-1 1,000} 2,000,000; 4%e¢M & N do do May 1 '20-'21 
do do D $2,000,000 gold red 105 sink fund) ---| 1902 | 1,000) 1, 648,000} 4% gM & N do do Nov 1 1919 
do do E $2,000,000 gold red kag sink fund) ---| 1904 1,000 »216,000) 44e¢M & N do do May 1 1922 
Construction & impt notes (V 83, p 152 é 1906 |1,000 & + 500,000 4% F. & A do do Aug 1 1909 
Securities of Allied Coal Rroperetes, (See v. 83, p.| 1468; |V. 75, p. 1357.) 

Jefferson & Clearfield Coal & Iron preferred aoe -; 7_ el 100; 1 ‘500, 000; 5 F & A Checks mailed. Fe » 15 1907 1,24 
First M gold sinking fund drawn at 105-.- ---| 1896 | 1,000; 1,369,000 5¢ J & D 36 Wall Street, N Y jJune 1 192 
Second M gold sinking fund drawn at 105... ee ---| 1896 1,000; 1 000,000 5¢ J & D do do ‘June 1 1926 
Rochester & Pittsburgh C & I Ist M gold sink fd-.c ---| 1886 | 1,000) 296,000 5¢ Various do do Nov 30 1907 
Helvetia pure hase money mortgage gold s f.Ce.c* ---| 1896 | 1,000; 1,030,000) 5¢ M & N do do May 1 1946 

First M of 1902 $2,000,000 gold red 105 s f_.G. c*| - | 1902 1,000} 1,850,000; 4%¢ F & A do do jAug 1 1932 — 

Buffalo & Susquehanna RR—Commonstock - ------ eosl ence | 50} 4,456,900/5 in 1906 Q—J |............--.-. Jan 2 '07, 1! 
Preferred stock 4% non-cumulative onah weet 50} 4,000,000) 4 Q—M_ Fisk & Robinson, N Dec 1 19061% 
First M gold sinking fund redeem at par -_.Me. 6" &r| 102) 1893 | 500 &c) 49,00) 5¢ A & O Harvey Fisk & Sons,N Y Oc 
Peet tan nO eage Fe lcodtcbo'cald-- Uneear| -8"| 1903 [1-000 Sc] 6:000,000| 4am & N Fisk & Robinson, NY | Rprita 1953 

Buffalo Susa Rv—lst 000.000 gold..Us.c* &r ese 0 Cc) 000, | 
Equip trust bonds part due sem-ann- .Usm. ¢| ---| 1906 | 1,000} 827,000) 5 J & JNW Harris & Co,N Y |July’07-July ‘16 

Buffalo Terminal Association—See Wabash R | | 

Burlington Cedar Rapids & Northern—See Chicago R lock Island &| vane |Ry and also} Rock Isl and Co. | 

Burlington & Missouri Val ley—See Chicago Durhogt = & eo | a 5 

Cal Northwest—1st M gold ($2 ,000,000 guar p &)stf 40) 898 | 1,000] 985,000) 5¢ A & OSan Francisco & New Yk/April1 1928 

Caw RR aN ist M $700,000 gold quar et meee. on .| 1905 1,000) 400.000) 5¢ J & J First Tr & Sav Bk, Chic July 1907-1926 

Cambria & Clearfield—ist M ($2,000,000) gold_GP.c*| 103) 1891 | 1,000; 1,279,000; Sg J & J Broad St Station, Phila Jan 1 1941 
Bell's Gap consol M sinking fund not drawn. GuP.c*| 30; 1883 | 500 &c) 145,000) 6 A & O do do April 1 1913 
Clearfield & Jefferson first mortgage ......GuP.c® 46| 1886 500 &c| 1,000,000) 6 J & J do do Jan 1 1927 
Pennsylvania & N W gen M $2,500,000 __ --GuP. c*| 76| 1890 | 1,000; 1,021,000 5 J & J do do jJan 1 1930 

Cambria & Clearfield general mortgage gold ___. _- 392) 1905 _1,000! 1,210,000) 4g F & A : == _do _|Feb_ 1 1955 


BUFFALO ROCHESTER & PITTSBU — RY. (Concluded). 

Yeare ud. Jus ne 30— 1906. 1904, 
Miles June oe waieds aad aul 568 338° 
Gruss ea! nit - $7,797,248 $8,138,275 96,5 $7,249 ,686 
Net earnings $3,000,882 $2,848,733 $2,893,325 $3,028,082 


1903. 
472 








| with the United States Trust Co. 


Other Income —-.- 2 ~~. 32,204 22,805 33,437 48,233 | 
receipts....... $3,033,086 2 > 2 . $3,076,315 

t on bonds ‘ $800,289 $793,174 $778,030 $724,049 | 
$ * 492 ,867 485.835 72,669 477 ,698 
appropria’ns, &c. 623,427 618,774 660,188 1,043,723 





(6) 360 ,000 
(6)540, 000 


(6) 360,000 
_(6) 498 ,000(4 44) 313,000 


(6) 360,000 
(6) 630,000 
* Balance, sur plus $126,503 $73,755 $157,875 $157,845 

*In addition to this surplus there was recelved from investments and 
“credited directly to profit and loss account"’ $120,000 In 1904-05, $320,000 
in 1903-04 and $600,000 in 1902-03. 


OFr +g E RS. ~ Pres. A. G. Yates, 


Dividend on preferred 
Dividend on common... 


Rochester; Vice-Pres., Adrian Iselin 


(6) 360,000 | 


Jr.. Y.: Treas., J. F. Dinkey, Rochester; Sec., H. Hocart N. Y. 
Directors He ry G. Barbey, A. G. Yates, A. Iselin Jr., Wm. E. Iselin, 
A. Lanf Norrie, Walter G. Oakman, C. O'D. Iselin, J. H. Hoceart, | 


W Emien Roosevelt, Ernest Iselin, Osear Grisch, John L. Riker and 
Samuel! Woolverton New York office, 36 Wall St.—(V. 83, p, 1468, 1522.) 
BUFFALO & SUSQUEHANNA RR.—(See Map.)—Owns and operates 
from Sy kesvil le, Pa., to Wellsville, N. Y.. with severa! branch Jines, In- 
cluding 20 miles leased. Total mileage June 30 1906, 243.03. This in- 
cludes extension of 70 miles from Sinnemahoning southward to Sy = 
Pa., W v he re coal properties are located; operated from July 11905. V. 
p. 905 Has trackage rights from Stz anley to Juneau, 16 miles, whe nce 
yn has been bullt to Sagamore, 23 miles, under charters of South- 
1 Du Bois and Plumville RRs. , Which additional 39 miles will soon 
be added to operated mileage. V. 77, p. 768, 1301; V. 78, p. 102; V. 80 






BUFFALO EXTENSION.—An extension completed Dec. 1906 from 
Wellsville to yt 86 miles, under charter of the Buffalo & Susquehanna 
Ratlway. See the F + below and V. 76, p. 593; V. 74, p. 1037; V. 75, 
p. 76 665, 922: V 0, 2091 

BUFFALO & SU sau E HAN NA COAL & COKE CO.—This company, 
the securities of which are owned_by the B. & S. RR_. owns coal lands at 
Medix. Du Bols, Troutville, Big Run and Sagamore Pa. These -— = 
estimated to be underilaid with about 100,000,000 tons of coal. elv 
mines in operation, annual capacity 3,000,000 tons. V.77, p. 1301; v 79. 
>. 2001-2; V. 82, 13 
. POWHATAN re OAL & COKE CO.—This company, all of whose securi- 


| construction. V. 79, p. 1027, 1265. 


STOCK.—Authorized, $10,000,000; issued, $9 ,000.000; par, $100. 

BONDS.—The first 50-year gold 4%s (authorized issue, $6,000,000, all 
outstanding) are secured by a first lien on valuable terminal property at 
Buffalo and the 86 miles of railroad in New York State; also by deposit 
trustee, of all the common stock of 
the B. & S. Railroad Co. (5% yearly divide nds —_—. amounting to $4,456 
900. (V. 74, p. 1040.) See V. » p. 593; V. 79, p. 2695. Of the equip 
ment trust 6” bonds of 1906, 314° *000 oe ae 1 and $43,000 July 1 
yearly. V. . p. 1495.—(V. 81, p. 612; V. Pp. 1495; V- 83, p. 1227 

caubaainenne<tue CHICAGO seesseness & QUINCY RR. 

BURLINGTON CEDAR Saries & NORTHERN RY.—In 1903 title was 
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the —ae 
unexchanged stock sent $172,200--total issue $7,150,000) being guarant 
the payment of 6 % divs. J.-J., as called for by the lease.—(V. 82, p. 1040.) 

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1, 
000 ,000 stock) for 99 years was ratified, under which the 6 % bonds (£1 ,121,- 
700) were exchanged for an equal amount of debenture stock. on which in- 
terest Is guaranteed at 4%. At the termination of the lease the principal of 
the bonds will be paid at par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 1224. he stockholders voted on Sept. 20 1904 to Issue bonds to 
bulld the Lacombe and Westaskiwin branches, each about 50 m., under 
Proposed bonds on bridges over 
Saskatchewan River not exceeding $1,000,000. See V. 80, p. 116. 

CALIFORNIA NORTHWESTERN RY.—Owns Ukiah to north of Sher- 





| wood, Cal., 40 m., and leases San Francisco & North Pacific Ry., Point Ti- 


buron, Cal. (whence ferry to San Francisco 6 miles), to Ukiah, Cal., 106 
miles, and branches, 71 miles. In Jan. 1907 the two roads, with other roads. 
were,or were about to be,taken over by the —_ awn Pacific RR. 
incorporated with $35,000,000 authorized stock. V. 8 0 


Stock, $3,000,000; Issued, $1,566,000; par, $100. Bonds ‘are issuable at 


| $25,000 per mile, being guaranteed by San Francisco & North Pacific, leased 
1898. 


for net profits for 20 years from Sept. 20 
ry ARNINGS.—For 4 month ending Oct.. 31: 





4 Months. Gross. Balance. 
1906 __ ee $682,863 $3 $219,897 
———eEeEeEEe ee 717,905 352 240,275 

Year e nding June 30 1906 (217 miles), gross, $1,607,639; $554,308 
interest and sinking fund, $330,081; balance, surplus, $224, (V. 83 





p. 271; V. 84, p. 101.) 
CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 


| Cal., to Alpine, 234% m. Mtge. provides for extension from Alpine to head 


Both Its coking | 


tles are owned by the B. & S. RR., owns — lands at Tyler and at Sykes- | 
e 





ur iderlald = 1 about 26,000, 600 tons of coking coal. 
ith capacity of 800 tons of coke dally, are operated and are shipping 
for the use of the Buffalo & Susquehanna Iron Co. 

Common stock, all except directors’ shares, owned by B. & S. 
Ry., 3 56. 900; par of shares, $50. Preferred, $4,000,000 4% non-cum. 
pa * application to list, V. 78, p. 2389; _ V. 82, p. 568. 

DIV IDENDS. —On common, 4% in 1895 and'5% yearly since to Jan. 
1907, Inclusive, pald Q-J.; on preferred, 1% quarterly March since date of 
issue. beginning with Sept. 190 

BONDS.—The 5 per cents of 1913 have been reduced by the operation of 
the sinking fund ar and by refunding into 4s of 1951 to $149,509. They are 
subject to = at par for sinking fund In order of numbers, “beginning with 
highest. V.65, p. 234 

The 4 per « nents of 1951 are secured py a first refunding mtge. en the entire 
property, and are further secured by deposits of purchase money mtges. 
agyeregatir $3,000,000 on coal lands estimated to be worth $6,000,000; 
outstan din r, $8,848,000, of which $17,000 had been retired by sinking fund 





of Noyo River. 9 m., thence to Willits, 944 m. Stock authorized, $1,000,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acres of 
timber land. Bonds are guaranteed, prin. and int., by Union Lumber Co., 
and redeemable at 105 at end of any year in reverse of numerical order. The 
present issue matures $20,000 yearly, and remaining $280,000 are to fall due 


in equal yearly installments Sinking fund, see V. 81, p. 1435 Net 
} earnings applicable to Interest for 6 mos, ending Dec. 31 1905, $39,998. 
Pres., Frank Trumbull.—(V. 81, p. 1495.) 


) 1906 Further amounts may be Issued at not over $25,000 per 
the construction or acquisition of additional road; also for new 
terminals, control of coal properties and for new equipment. V. 73, p. 619. | 
Total authorized Issue, $15,000,000, but additional amounts at $15,000 per 
mile may be ied for double-trae king mileage already covered by the 
mortgage \ 73, p. 619,899. Sinking fund of 3 cts. per ton of coal mined 
by coal companies mortgaged to be Invested In the bonds, if purchasable 
at not exce¢ dir iz 110°; otherwise in securities legal! for savings banks 
EARNINGS >» mos.,/1906__ .--Gross, $751,048; net, $276,440 


uly 1 to Nov. 30 1905 Gross, 654,871; net, 246,602 
Report for year ending June 30 1906 was given at le ngt hin 
V. 83, p. 1 11,1116 ing net, ncn sige $5 213; 
other income, $ total income, ir rentals, &c., $ 126,- 
320; div. on common, $ 845; div. on pref., $130 000: bal » de f! Sioe.. 
339. In 1905-04, cross, $962,696; net, $327,196 AY. 83, p. 1091, 1116.) 
BUFFALO & SUSQUEHANNA RY.—(See Map.) —Owns from Wellsville 
to Buffalo, N , 86 miles. On Jan. 1 1907 practically all construction 
completed, with prosn “ct of operation in course of few weeks. Upon full 
operation of line, the B. & S. RR.will be leased for 999 years for interest on 
ranteed dividend of 4% yearly on the preferred stock. 
The B. & S. Ry. Co. has ac quired the common stock of the B. & S. RR. 
hus control. upon the operation of its line a rallroad ex- 
Talo, N. Y., to Sagamore, Pa., about 50 miles north of 
1, with its several branches, will have a total mileage of 
At Sagamore are situated the principal coal mines of the 
hanna Coal & Coke Co. The — & St a Coal & Coke 
vhatan Coal & Coke Co. (V. 75. p. § . 79, p. 2061, 
controlled by the B. & S. RR Shipme nts “nn the B. & S. 
e companies will amount to at least 3,000,000 tons per annum, 
593.) In Jan. 1905 B. & S. interests acquired Buffalo Attica 
28 miles V. 80, p. 471. 































I Buffalo “é Susquen unna Iron Co., a closely ¢ rporation, has 
erect wo t furnaces on a tract of land udjo aul property 
of tl \ I Buffalo 1p 2061, pari 
The | Co. v ransport al i the coal nd coke. Connection is made 


at Bulfalo with sull. & Susq. S. S. Co., owned by affiliated Interests 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to Hoover's Mill 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m.; 
Kaylor to Black Lick, 37 m.; Vail to Grampion, 50 m.; Bradley Jct. to 
Cherry Tree, 18 m.; branches, 150 m.; total, 393 m. A consolidation Aug. 1 
1903. V.78, p. 828. Stock, $4,835,912, all owned by the Pennsylvania RR. 
Co., which operates the road. A full abstract of the mortgage securing 5s of 
1891 was In V. 52, p. 976. Of the bonds, $634,000 first 5s and $1,195,000 
gen. 4s were on Jan. 1 1906 owned by the Penn. RR. For vear ending 
Dec. 31 1905, gross, $2,558,196; net, $513,801; other income, $40,546; int., 
taxes, &c., $301,683; divs, $144,881; bal., sur., $107,784.—(V. 77, p. “awe 

CAMDEN & BURLINGTON COUNTY RR. —_Owns from Camden, N. J. 
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly; 
7 m.; total, 30 m. ea by Penn. RR., which guarantees 6 % on stock: 
Stoc ix, $381,925; par, $25 In 1905, gross, $269,549; op. def., $6,039; loss 
to lessee under rental, $43, ‘454, —(V. 64, p. 373.) 

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Sw anton, Vt., 
etc., 10 miles; lease for 99 years Central C ounties Ry., Gle n Robertson to 
Hawkesbury » 21 m., and South Indian to Rockland, 17 m.; owns greater 

art of stock of Pembroke Southern Ry. branch from Pembroke to Golden 
wake, 21 m. (V. 82, p. 451, 1101); total, 468 m. The Grand Trunk ac- 

quired the road and'took it over Sept. 30 1905. V. 81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry 
Sound to Duluth, Milwaukee and Chica: zo. V. 69, p. 954: V. 70. p. 279. 

The 50-year 4s of 1905 (authorized Issue, $16,000,000; Roy al Trust Co., 
Montreal, trustee) are guaranteed, principal and interest, by the Grand 
Trunk; $2,908,000 is reserved to retire the a a bonds ane the 
remaining $2,000,000 for future requirements. V. 79, p. » 1131, 1641, 
2454; V. 80, p. 1058, 1727, 2343. 

In’ Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to 
the Canadian Parllament for authority to extend the yeas. Issue bonds 
therefor and lease, sell or amalgamate with other cos. V. 7 6; 

p. 817. As to Pembroke Southern guaranteed bonds, see v 
STOCK .—$6,200,000 common and $1,000,000 preferred, all Issued. 
REPORT.—In 1905-06, gross, $1,971,028; net above taxes and rentals 

$433 ,651; net earnings of steamships, &c., $9,624; int. on bonds, $591,701; 

taxes, $24,580; bal., def., $173,006.—(V. 83, p. 817: V. 84, p. 101.) 
CANADA MICHIGAN & CHICAGO.—Bonds worthless. V. 63, p. 838. 
CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rir. RR.)— 

ROAD.— Main line from Suspension Bridge station, including the Cantilever 

Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont.. &c., 231 m.: 

total, 457 m., of which 85 miles are nominally owned by pror tary com- 

panies. St. Thomas to London, Ont., 15 m. Double track.152 m. 











Trackage, § 
Detrolt River Tunnel, under construction, see Michigan Cen 
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Mtles | Date | - 
For explanation of column headings, &c., see notes of of 
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i | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
al, When Due 


D 
Where Payable, and by | Stocks—Last 
Whom. 





Amount Rate | When 






























































on first page of tables. Road. Bonds.| V ae |Outstanding | % Payable. | Dividend. 
Se | | 
Camden & Burlington County—Stock 6 % guaranteed a $25 $381,925) 6 J «& J|/Broad ~ Station, Phila (Jan . 9073 - 
First M gold guar p & iby Un N J RR & CanCoGP.c* 30! 1897 | 1,000 350,000} 4¢ iF «& do |Feb 192 
Canada Atiantic—ist M gold Ottawa to Lacolle &c.Fc* 138) 1889 | 1,000} 3,450,000} 5¢ J & J/Bank Mont, N Y & Mont.|Jan 5 1900 
Consol 1st M $16,000,000 gold guar prin & interest ---| 1905 | $ & £ 4,981,000 4g J & Ji do do & Lond,|Jan 1 1955 
Ottawa Arnprior & Parry Sound first mortgage -. -.. | eee P 1,000 (0000) 5 sii sateh ied decal iis seala 
Pembroke Southern first mortgage cuaranteed - - - - -| ---| 1906 |- 150,000 4 M 1 
Central Counties first mortgage interest rental _- -- SBi cane hee 380000 5 |-- kena 
Canada Mich & Chicago—ist M. See V. 63, p. 838 eee 1,000 Worthless * ee eee ee 
Canada Southern—Stock - -... RE Se séee | 100} 15,000,000!See ‘text.|F “& ~ A\Grand Cent Station, N Y Feb 1 i907 i “t 
First M $14,000,000 (Can money). “See V 63, p 188} 404) 1878 | 1,000} 14,000,000) 5 \J & J/|Union Trust Co, | iy Jan 1 1908 
Second M for $6,000,000 (Can money) do cé&r| 404) 1883 |1,000 &c; 6,000,000 5 iM & §S do March 1 ages 
Leamington & St Clair ist M gold guar p & | (end) -c* 16, 1895 1,000) 130 1000) 4g |A & O/)Bank of a MontiOct 1 19 
Canadian Northern Ontario— Deb stock $20,000 per m|} Se) 8 ae | Se 3% > July 10 19! 36 
Canadian Nor—L Man Ry & Can Co $8,000 p m) 3 25) 1896 £100) ) 4 Aug 1 1926 
Canadian Nor & Man Divs $8,000 per mile| 3 = | 287] 1899 £100 £395, "800 4 Feb 1 1929 
Gilbert Plains Branch $8,000 per mile_.-..-- a 27) 1900 £100) £5,800 4 ---|Nov 1 1930 
Ontarlo Div ist M deb $44,706 are 44s... > 287| 1901 | £100| £1,804,500/4 & 4% g\J & D 30} london and Toronto. _|June 30 1930 
Manitoba Branch lines-~ 20 cee] cece Joccece $101,000 4 \J & D 30 0| ....\June 30 1930 
ist cons deb M (Man lines) $10, ,000 Pp ym..c&r 6 ---| 1904 e & $ | £2,039,700) 4 J & D 30/London, Toronto & N Y|June 30 1930 
Manitoba lines second mortgage_..........------ Send tte cowie a June 30 1930 
Gunflint Branch bonds $10,000 1 OOP GER a« ctcecees 67) 1903 1,000} 669,000) 4% June 30 1930 
ee ne ee REE SEE ae es ee aoe | 693,900} 4% June 30 1930 
Manitoba Provincial bonds, $8,000 per mile... --| ame sbi 500 9.000 4 Oct 1 1930 
Perpetual consol deb stock (V 81, p 1609) - -| sunk saee £100) rt 240,000 4 peesteema 
First M deb stock $13,000 p m guar by Canadian Gov ---| 1903 |--------| £1 1,923,287 3 July 10 19 
u’ApLongLake&Sask deb stock £1 ,050,000 guar. - 249) 1906 |. See text. 4 July 1 19% 38 
First land grant M redeem 110 (V 75, p 183, 549) _- a Bey £100) $2,000,000 4¢ iF & AIN Nat “Tr Co, TororLond |Feb 1 1919 
Imperial Rolling Stock 1st M ser A part due yearly! ---| 1902 | | $1,000) 1,060,148 5¢ |M & NC BkofCom, NY; or Tor|Nov 1 1906-'12 
do do ser B to F $210,000 due y ‘rly| ---| 1903 | $ or £ | 1,470,000 5 IF & Al do or London, Eng|Aug 1 1907-"13 
do do ser G $45,000 due yearly- -- ---| 1904 rw or £ | 260,000 5 iM & S| do Oe or Lon|Sept 1 1907-'14 
do do ser H $60,000 due yearly "| ---| 1904 ia 480,000} ...... ail seen do 1907-1914 
do do ser K $100,000 due yearly _- ---| 1905 900.000) 4% |A & OIN Y, ‘Toronto or London|Oct 1 1907-"15 
do do ser L $250,000 due yearly._-|  ___| 1906 | 2 4% |J & DI do do June 1 1908-'16 
Can. Nor.Quebec—Gt. Nor. consM $7, 962,000(text) _ a ---| 1905 | ‘ | 4 |A & O|New York April 1 1935 
Perpetual guar. debenture stock’ (see text). __. en | See text “| 4 |\J & D 31) | Perpetual 
Canadian Pacific—Stock $150,000,000 authorized eal Bes Bee 100/121,680,000/See text.,A & O|Lond & 59 Wall St, N Y|Oct 1 19063% 
Preferred stock limited to 4% non-cumulative -._.r Me AT Sh 100| 37 '853,333) 4 & \Company’s Office, Lond Oc t 119062% 
Canada Central RR second mortgage (now first)..| 269] 1880 | £100) 973,333 6 |Varlous |Montreal Nov 1 1910 


€ anadian Pacific first mortgage debentures sterling! 3,221! _1885 | £100 &¢e 34,998 63% 


ORGANIZATION, &c.—The company was chartered In Canada Feb. 28 
1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearly 
to 1910, thereafter 3%: also authorizing a mortgage to retire existing 
bonds and 7 for improvements. a 2 76, p. 1191, 1247; V. 77, p. 950. 
—(V. 80, p. 2457; V. 82, p. 568, 927.) 

CAN pe ode NORTHERN ONT ARIO RY.—Toronto, Ont., Can., to Sud 
bury, 268 miles, opened Nov. 1906, with branch to French River on Lake 
Huron, thence connecting by steamship with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be continued to French River 
Jct. and later from Ottawa to Toronto. Name changed from James Bay 
Ry. June 30 1906.  V. 83, p. 154, 212; V. 79, p. 903, 2697. The debentures 
are secured by deed of trust to National Trust Co., of Toronto and the Brit- 
ish Empire Trust Co. of London, and guaranteed, prin. and int., by the 
Ontario Government. V. 83, p. 212, 968. In Dec. 1906 it was proposed 
to apply for leave to build various e xtensions and issue securities at $30,000 
per mile thereon; also to increase by $5,000 per mile the amount of bonds, 
a and other securities on present lines. V. 83, p. 1468.—(V. 83, 
p. 154, 212, 968.) 

CANADIAN NORTHERN QUEBEC RY.—Owns main line between 
Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury 
on the Canada-Atlantic Ry., 169 miles; branches, 39 m.; Jollette to Mon- 
treal, 37 m.; total, 245m. _ In March 1906 extension from Garneau Jct. to 
Quebec, 90 m., and branch from Montfort Jct. to Saint Jerome, 20 m., were 
reported to be let. Owns elevator, car shops at Quebec, &c. V.71,p. 1220. 
Stock, com., $4,550,000; pref., $3,450,000. 

Amalgamation July 1906 of Great Northern Ry. with Chauteaugay 
& Northern and the Quebec New Brunswick & Nova Scotia Railway, 
the latter projected from Quebec to Quebec Bridge and thence through 
Maine to a point near Moncton, N. B., thence through Westmoreland 
and Cumberland counties to Pugwash and New Glasgow, &c. V. 83, p. 271. 
On June 11 1906 the Quebec New Br. & Nova Scotia filed a mortgage. 
V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155. In Oct. 1906 it was proposed 
to apply for permission to lease the road to the Canadian Northern or Ca- 
nadilan Northern Ontario Ry. V. 83, p. 1036. 

The Great Nor Ry 4s of 1905 ($7,962,000 authorized per plan V. 79, p. 
2795, are subject to call at par during ten years from date. Of the bonds, 
$4,962,000, guar. prin. and int. by Canadian Northern Ry.,were issuable to 
retire old bonds and pay off other liens and debts, and remaining $3,000,000, 
at not over $20,000 per mile, for additional mileage. Suit on Great 
Elev. mtge., V. 81. p. 1315. 

The shareholders Oct. 221906 authorized an Issue of 4% perpetual 
debenture stock guaranteed by the Canadian Northern, limited to an amount 
sufficient to provide for old bonds issued by Great Northern and Chateaugay 
& Northern and Quebec New Brunswick & Nova Scotia, and not exceeding 
$20,000 per mile hereafter constructed or acquired. In Oct. 1906 holders 
of $1,514,500 of the $5,462,000 Gt. Nor. Ry. bonds and all of the Chateau- 
gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented 
to exchange their bonds for this debenture stock, and £1,000,000 Issued 
therefor was offered for subscription to the public. V. 83, p. 968. V. 83, 
p. 751. 

Pres., D. B. Hanna, Toronto; 1st V.-P., James McNaught, 35 Nassau St., 
N. Y.—(V. 83, p. 155, 271, 751, 968, 1036.) 

CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada. 

Miles. 









Port Arthur to Winnipeg - - - - - - 2 }| Arizona Jet. to Morris and Bran- 
Winnipeg to Kamsack_-.___.....27 don Jct 7 
Stanley Jct. to Gunflint.......-- “67 | Brandon Jct. to Carberry Jct--.. 2 
1 
7 





Carman Jct. to Belmont 49 | Delta Jct. to Delta «s 
Portage Jct. to International Neepawa ‘Jet. to McC reary Jet. 
RNS 63 | Namsack to Edmonton-. 
Morris to Somerset____--------- 62 |Sifton Jct. to Winnepegosis 
Hartney Jct. to Brandon- 40 Emerson to Ridgeville 
Belmont to Virden 91|Greenway to Adelpha akan a 
Gilbert Pls. Jet. to Prince Albert - “361 Oak Pt. Jct. to Oak ae 
Rossburn Jct. to Rossburn...... 79|Winnipeg Transfer Line... ----- 














Total, June 30 1906 (including 351 miles leased from Nor. Pac.) 2 » 482 

Extensions of 620 miles from Grandview to Edmonton and 100 miles ‘from 
Prince Albert easterly were completed late in 1905. Other lines contem- 
plated will bring total mileage approximately to 2,788 miles. The Canadian 
Northern Ontario and Canadian Northern Quebec railways, allied com 
panies (which see) , will afford access to Montreal and Quebec. In Dec. 1906 
t was proposed to apply for permission to build 14 branches and extensions 
ag mnoeoeee the powers in regard to issuing bonds or other securities. V. 
83. p. 1468. 

in ‘Aug. 1906 the Qu ‘Appelle Long Lake & Saskatchewan RR. & Steam- 
boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3,809 ,140 
outstanding bonds being offered £107 per £100 bond in 4% debenture stock 
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 
certificates for unpaid interest £30 per £100 in the debenture stock. The 
road has been operated under lease since Jan. 1907. See V. 83, p. 214, 
324, 688, 1036. 

In Dec. 1906 the same Interests, it was reported, acquired 51% of the 
$6,000,000 stock of the Quebec & Lake St. John Ry., Quebee to Roberval, 
on Lake St. John, 189 miles, with branch from Chambord to Chicontiml, 
51 miles, and —_ ne: — completion from Riviere a Pierre Jct. to St. Tite, 
40 miles. V. 8&3, p. 1348, 1410. 

OnGANISATION.—itham Mackenzie of Toronto, Senator George A. 
ox and the Canadian Bank of Commerce are floating the enterprise. 

The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet 
from the Provincial Government for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 
10 years, and thereafter $300,000, with option of purchase for $7,000,000. 
Manitoba Government has option to oe entire property in 1929. 
See below and V. 72, p. 437; V. 73, p. 

LAND GRANT.—Of the entire land ont, 2,455,466 acres, about 
363,000 are held for account of Manitoba Gov ernment in connection with 

















Se 'J fa _& _J'Baring Bros & Co., Lond. July 1 1915 








guaranties, 533,000 for account of Dominion Government as security for a 
mail contract subsidy, the remaining 1,500,000 to be sold from time to time 
through a selling agency; V. 76, p. 1083. See V. 75, p. 183, 549; V. 81,p. 263, 

STOCK.—June 30 1906, authorized, $30,750,000; par, $100; all pald 

BONDS.—On Winnipeg and Saskatchewan divisions there have been 
issued first mortgage bonds, guaranteed principal and interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgage bonds, 
unguaranteed, $2,000 per mile. See V. 75, p. 1353; V. 71, p. 235. 

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 % 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
Grandview 4 E dmonton and 100 miles from Prince Albert easterly. V. 80, 
p. 1234; V. Pp. 1298 

In Dec. 1904" $4, 866, 666 (£1,000,000) first consolidated mortgage deben- 
tures on Manitoba lines, ‘guaranteed, principal and interest, by Government 
of Manitoba, a sold, sens best of an authorized Issue at $10,000 per 

mile. V. 80, 116; Vv. 78, p. 1274; V. 79, 2794; ty A p. 1607, In 
March 1906 6977, 500 additional was listed In London. 82, p. 568. In 
March 1906 qrene —_ yt were offered the option of exchange for 1st 
consol. deb Vv. 

In Jan. M508 ‘the Maxitoba a was asked to guarantee $2,890,000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line t ak 
Point on Lake Manitoba and bridge es Y eemend River and $1, 800, 000 
for 189 miles of branches. V. 80, we 

The Ontario Division 44s (see ze a 338, 437) were mostly in 1902 
exchanged for 4s, guaranteed, principal and interest, by the Government of 
Manitoba. V. 74, p. 882; V. 75, p. 1398; V. 71, p. 235. 

In 1903-1905 £2,240,000 perpetual consolidated debenture ae was Issued 
to acquire securities of controlled oe Seauertiee » Wo we 124 V. 77, B. 873 
V. 80, p. 996; V. 81, p. 609. As to Imperial Rollin Potock, bs of 1902, see 
V. 75, P. 1353; of 1903, V. 77, p. 1746, 1873; of 1904, V. 79, 1641; of 1906 
V. 82, 1267. See also V. a p. 1550. In Dec. 1906 ordered equipme nt 
to cost SA, 825,000 for 1907 delivery. V.83,p. 1523. 

Great Northern Ry. of Canada bonds are guaranteed. ¥, 79, P- 2454, 








also Canadian Northern Quebec perpetual debenture stock. V. 8&3, p. 751. 
EARNINGS.—5 mos., }1906_..---.- Gross, $3,379,900; net, $1,189,200 
July 1 to Nov. 30. \1905_.......Gross, 2,255,400; net, 847,700 
REPORT.—Report for year ending ape - 1906 (2.483 miles) was in 
V. 83, p. 1092, showing gross, $5,903,755; net, $2,220,023; charges, $1 






509,448; surplus, $719,574 In 1904 a5 a 876 miles a $4, 190, p12: 
net, $1,545,482 

Pres., W iliam Mackenzie; Vice-Pres., D. D. Mann; Treas., A. W. 
Mackenzie; Sec., W. H. Moore. Office, Toronto, Can. Directors—Wm, 
Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls and R. M. Horne- 
Payne.—V. 83, p. 322, 435, 625, 751, 969, 1036, 1092, 1410, 1468, 1522.) 


-CANADIAN PACIPIC RY.—ROAD.—Owns 4 trans- soqtinentes  eaaeal 
from Montreal to the Pacific Ocean, made up as follows July 1 19: 
Montreal to Vancouver.......2,905| Under construction July 1 1906" ose 





Branches and auxiliaries...... 2 261] Operated account of owners. 
SRE SE covscawecceeense 3,518 Also controlled = oper. sep. — 
errr ee -.. 93)aMinn. St. P. ult Ste. M. .2,153 
—-—}aDuluth South Shore & Atlantic 593 
Total in traffic returns. 8,777 a See each company’s statement. 


HISTORY, ETC. —Incorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25,000 000 In cash as a subsidy, also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 

STOCK.—The Issue of preferred must never exceed one-half the common 
stock. The stockholders voted March 19 1906 to increase the common stock 
to $150,000,000. Of the new stock, $20,280,000 was subscribed for by 
stcokholders pro rata at par, increasing the amount outstanding to $121,- 
680,000. The new stock will be entitled to dividends for half-year ending 
Dec. 311906. V. 82, p. 333, 691. 

DIVS.— 90-'94 '95. 96. '97. '98. '99. ‘00. e. "02. °03. ™ "05. 1906. 
*Com, %\5 yrly. 0 2% 2% 4% 4 5% 5 5 5% 6 6 6 

Pref. %/ Issued in 1894. 4% yearly (2% A. 

* Also 1% extra to be paid in 1907 from interest on land sales, viz., 4% 
Apr. land 4% Oct. 1. See ‘General Finances" below and V. 83, p. 817. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 

List of securities held against consolidated debenture stock in V. 83, p. 501. 

In June 1890 yo! —— to guarantee Lg ny = and interest of 
$20, 000,000 4%, bond e issued 7 the Dul. South Shore & Atl.; also 
4% % interest on S emened bonds of the Minneapolis St. Paul & Sault Ste. 
Marie, and in 1899 interest on the second mortgage 4s of the latter, and in 
1901 interest on $1,254 000 gt mane 4% bonds, - a — d being 
all owned June 30 1906, See V, we 874; V. 51, p. Vv. » Dp. 608; 
AL p. 669, 770; V. 73, p. 356. wns Dul. S. S. “ Ati. sense $15,- 

00: 

St. , & Ottawa bonds are endorsed with the ery ae Pacific's 
acce tance of a 999-years’ lease at a rental sufficient to pay 4 % interest on 
bonds, and the bondholders agreement to accept Interest at 4% (instead of 
6 % as formerly), and to refrain from demanding principal (due 1910) during 
continuance of lease. 

The New Brunswick Ratlway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the first mortgage bonds, 
though not guaranteed, is paid out of rental under 990-year lease of 1890. 

rhe Calgary & Edmonton Ry. de “< stock is guaranteed Interest at 
4% under new lease of 1903. V. 76 435; V. 77, p. 636 

The Lindsay Bobcaygeon & Bontiypool | Ry. — are issued under a 
99-year lease covering the interest o 12 Vv. 79 p. 208 

In 1906 proposed to guarantee Toronto U nion a Co ‘ onds. ‘Vv. &2 
p. 451. In Nov. 1906 it was proposed to apply for authority to issue not 
exceeding $35,000 debenture stock per mile on the Toronto Sudbury rane h, 
229 miles. V. 83, p. 1098. 

Car trusts outstanding June 30 1906 $2,579,366. 

LANDS.-—Lands unsold June 30 1906 were 9,501,733 acres of Canadian 
Pacific grant and 237,545 acres of Manitoba South Western grant, 108,697 
Great North-West Centra) grant, 3,499,378 British Columbia Southern and 
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RAILROADS. lee | | INTEREST OR DIVIDENDS. Bonds—Princt- 
— Date | Size, or | pal, When Due. 
For ezplanation of column headings, &c., see notes & of Par | unt Rate When , Where Payable, and by Stocks—Last 
on first page of tables. Road. |Bonds.| Value. loutstanding| 7% Payable.| Whom Dividend. 
Canadian Pacific (Concluded) | | 
First mortgage on Algoma Branch gold_.c*&r 183) 1888 | £100 &c|) $3,650,000) 5¢ J & J)\Baring Bros & Co,Lond.|July 1 1937 
Consolidated perpetual debenture stock. ..-.-..-- ---| 1889 £1 &c} 89,200,549) 4 J & dJ\Company’s Office, ‘Lond. Irredeemable. 
Securities of Syentiod Leased, Etc., Lines. | | | | 
Manitoba S W Col Ry $12,000 per mile int gu., gold} 218) 1884 $1,000) $2,544,000 5¢ J & D \London & 59 Wall St,NY|June 1 1934 
Atlantic & Northwest—1st mortgage gold guar _c* &r 350| 1887 | £100 &c| £1,330,000 5¢ J & J|Baring Bros & Co, Lond.|Jan 1 1937 
St Lawrence & Ottawa—first mortg age gold see text 58) 1876 | £50 &c| £200, 000; (6) 4 J &D15/Can Pac Office, London|See text. 
Ontarlo & Quebec stock guaranteed in perpetuity aie ane 4 £100| ry 000 ,000) 6 J & D/ Montreal and London. Dec 1906 3% 
Ontario & Quebec deben Interest guar in perpetulty|; 671) -.-- £1| £4,007 »381) 5 J & D/Morton, Rose, London. /|Irredeemable. 
Toronto Grey & Bruce ist M gold, interest as rental 191; 1883 £100 “one 000} 4¢ J & J)/Toronto and London. July 26 2882 
New Brunswick Ry 1st M gold int from rental -. -.c* 174) 1884 £100) £630,000 Sg F 6 A|London Aug 1 1934 
Perpetual consol debenture stock, Interest guar | -...| 1890 £1 £858,300) 4 J & Ji do do Irredeemable. 
Calgary & Edmonton deb stock gold interest as rent wet 3 eee £1,121,700) 4g J3& J)Can Pac Office, London. |2002 
Branch line bonds $1,040 ,000(owned by Can.Pac.) 52; 1905 | $1,000) $1,040,000) 4 J & dJ\Can Pac Office, Montreal |1955 
Lindsay Bobcayg & Pontypool lst M $700,000 gold 40} 1903 | 1,000 500,000) 4¢ J & J)|Bank of Montreal, Toron.|July 1 2002 
Minn St P & Sault Ste Marie and Duluth So Shore &| Atlan|tic—S (eestatemients of a e compan les. | 
Cane Belt—1st M $3,000,000 red’able after 5 yrs gold-| All | 1901 | 1,000) 750,000) 5¢ J & D/|New York or St Louls June 1 1921 
Carolina Central— Bonds—See Seaboard Alr Line Ry. } } } 
Carthage & Adir—Iist M $1,600,000 gold gu_Un.c* &r 46| 1892 | 1,000) 1,100,000} 4¢ J & D/Grand Cent Station, N Y.|Dec 1 1981 
Carthage Water & Sack Har—ist M gold guar p&!l end 29; 1891 | 1,060 300,000) §6¢ J&é& J do do July 1 1931 
Catasauqua & Fogelsville—First mortgage g_.PeP.c*| 1898 1,000 135,000 4¢ J& Ji Philadelphia, Pa. July 1928 
Catawissa—Pref stocks 5 % guar P & R Ry. See text} “98 aoe 50! 3,200,000) 5 M & N|Company’s Office, Fane Nev 19 19ce. 2% 
First consol mortgage, $2 5,000 gold___PeP c*| 103; 1898 1,000 2,215,000) 4g A «& O do April 1 1948 
Catskill Mt'a.—\st . ($2,000 not ext. from 1905) we 16| 1885 1,000) 39,000) 5 F & Ali i be ne ‘Catskill N YijAug 1 1915 
First Income conde : 1885 | 100 &c 238,000 6 Sade maid 1 %pald in Sept. '06/Aug 1 1915 
Cayuga & Susquehanna—Stock 9% 6 rental DL & W! ” 34) | 30 589,110\See text J & J 52 ‘7 all } ety pe York|Jan 1907 44% % 
Cedar Rapids lowa Falls & North western- —See C Micag o Rocik isian d & Pacific Ry and |Rock Isl and Co. | 
Central Branch—Cent Branch U P ist M gold_-_Un.c* 100} 189 1,000| 2,500,000) 4¢ J & D/|Mercantile Trust Co,N Y| June 1 1948 
Central Branch first mortgage guaranteed gold -- Me) $88 | 1899 | 1,000| 3,459,000] 4g F & Al do do eb 1 1919 
Central of Georgia Ry ist M $7,000,000 gold___ G.c* &r 312) 1895 1,000 7,000,000 5¢ F & A/|Guaranty Trust Co, N y| Nov 1 1945 
Consolidated mortgage $18,500,000 gold_.Me.c*&r| 1,471| 1895 1,000; 17,200,000) 5¢ M & N} do do |Nov 1 1945 
Mobile Div 1st M (Columbus to Andalusta) gold. Gc*| 138) 1895 | 1,000; 1,000,000) 5¢ J & J do do jJan 1 1946 
Macon & Nor Div ist M $840,000 gold __..MBa. c*| 102| 1895 | 1,000 840,000) 5¢ |\J & JI do do Jan 1 1946 
Ocon Div ist M Brewton to Dover $6,000 p m_-S.c*| 77| 1901 1 000 462,000) 5¢ J & D} do do jDec 1 1945 
Mid Georgia & Atl Div 1st M $9,000 p m cur_.G.c*| Text | 1897 1,000 413,000) 5curJ & JI do do jJan 1 1947 
Eatont Branch ist M not guar by Cent Ga gold. 21) 1896 500 168,000 5¢ J & D/Savannah, Ga |June 1 1926 
Chattanooga Div purch money M $2,400,000 g__S.c* 164) 1901 1,000! 2,057,000 4¢ J & D Guaranty "Trust Co,N Y eune 1 1951 
Chattanooga Rome & So ist M $500 ,000 gold _ U.c* 138| 1897 1,000 343,000 52 J & J|Union Trust Co, N Y uly 1 1947 
Upper Cahaba purchase money M gold red 102% --N! 10%! 1905 1,000 555.000 4¢ F & A/)Guaranty Trust Co, N YiAug’” *07- Aug 25 
125,997 acres of Columbia and Kootenay grant; total, 13,473,350 acres | to Atchison Kan.. 293 m.; Jamestown * Burr Oak, Kan., 33 m.; branches, 
In "addition there will be acquired through the Columbia & Western Ry. |} 62m. Stock, $7,585,000. Dividend, 14%, paid in year 1905 06. The 
about 2,500,000 acres Total sales In 1905-06, 1,115,743 acres, for $6,513,- | $3,459,000 Ist 4s of 1899 are guaranteed, prin. and int., by the Mo. Pac. 
452. Tax decision, Feb. 27 1905, V. 80, p. 996. In Feb. 1906 about | (see V. 68, p. 329). Form of guaranty, V. 70, p. 279. For year ending 
500,000 acres ye re -_ for $2,080,000, payment to be made in instalments | June 30 1906, gross, $1,876,944; net, $793,739; other receipts, $7,669; in- 
to 1909. V. p4 terest, $238,360; taxes, $108,511; Improvements, $11,592; balance, surplus, 
GENERAL Se I ANCES. —In 1902 stockholders subscribed to $19,500.- | $442,945.—(V. 73, p. 31.) 


000 new common stock at par, in 1904 to i 7 000 and in March 1906 
$20,280,000 at par payable « uring year. V.7 . 378; V. 82, p. 333, 691. 
Stockholders on Oct. 3 1906 authorized the * ieee of consolidated deben- 
ture stock at not over £3,000 per mile, to construct various branches, ag 
gregating 136 miles; also the lease of certain lines. V. 83, p. 500, 817 
966 In Aug. 1905 double-tracking between Fort William, Ont., and 
Winnipeg, 427 m., was begun, at a cost of about $10,000 000. V. 81, p. 667 
1170 
In July 1906 the tast of the $15,000,000 land grant bonds was paid off, 
leaving the lands unencumbered; on June 30 1906 the balance due on ac- 
count of land sales was $16,382,000, on which 6% interest is received. This 
interest will be used to pay extra divide nds on the common stock; 1% to be 
id during 1907. V. 83, p. 817. 
ZARNINGS 5 mos., {1906 Gross, $31,472,375; net, $12,320,272 
July 1 to Nov. 30. 11905 Gross, 25,762,794; net, 9,840,816 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday in October. The report for 
1905-06 In full was In V. 83, p. 489,500. See also editorial, p. 466 
1905-06 1904-05 





1903-04. 
a9 





Miles operated end of year__....-.-. 8, 8,568 ,332 
Passenger earnings. - .$16,041,616 $13, ees as $12,418,419 
Freight 39,512,973 31,725,290 29,235,821 
Mall, express and miscellaneous... 6,115,169 5, 5.173, 40 4,814,892 


$46,469,132 
$14,213,105 
1,691,269 
$15,904,374 
$7,586,097 
230,000 

(6)5 070, 000 


-$61, 669 7: 58 $50 ),481 882 
$22:973.312 $15.475.088 
1,969, 447 1,584,664 


Total earnings 
Net earnings - . 
Interest received e So 





7 59 $17, 059 ,752 
350,545 $7,095 
° 580,000 2 
e (6)6, 084,000 (6)5, 






Fixed charges 2 anti ‘ 
For steamships, &c 
Dividends on common stock - 





Dividends on preferred stock . (4)1,660 133 (4)1, 314, 133 (4)1 2.073 
Balance, surplus = 98,208,008 $1.7 5 53 $1, 666, 204 
—(V. 8&2 568, 691, 1267; V. 83, p. 376, 489, 500, a7. "8S 10, 966, 1098.) 


CA ANE. BELT RR.—Sealy to sonesintamen 93 miles. Branch to Garwood, 
9 miles, building. Lincoln Trust Co. of St. Louis Is the mortgage trustee. 
Bonds are issuable at $15,000 per mile, but all bonds above the $750,000 
now outstanding will be in subordination to the lien of the latter on the 
present mileage. 4 p. 2338. Stock, $100,000, all acquired in Nov. 
1903 by Atchison Topeka & Santa Fe, which leases the road for 50 years 
from July 1905. - 77, p. 2097. Year ending June 30 1905, gross, 
$223,810: net, $47,611.—(V. 77, p. 2338.) 

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road. 
Chester, S. C., to Lenoir, N. C.,110 m. Controls Caldwell & Northern Lenoir 
to Edgemont, N.C.. 25 m. Reorg. in 1897 of Chester & Lenoir, foreclosed. 

In Mch. 1900 nearly all stock was acquired by asyndicate. Stock author- 
ized, $1,000.000 each of com. and 4% non-cum pref.; outstanding, July 
1905, $854,250 com. and $550,000 pref. stock. Of the 50-year ist gold 5s 
due July 1 io: 53 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying bonds and $1,000,000 are applicable to exten- 


sions, new equipment, &c. Year 1904-05 (110 m.), gross, $268,527; net, 
$106,539; total deductions, $83 864; bal., sur., $22,675. Pres., Wm. A. Bar- 
ber 5 Nassau St. Y —(V. 70, p. 893, 1095; V. 76, p. 541: V. 77, p. 348.) 


CARTHAGE & ADIRONDACK RY.—(See Maps N. Y. Central.)—Owns 
from Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500,000, is 
owned by the N. Y. Central RR., w hie tn in May 1893 leased the property in 
perpetulty and guaranteed Its ¢ ,600 ,000 bonds, of which $500,000 were for 
extensions, &c. 7.57, p. 218. 

CARTHAGE WATERTOWN - SACKETT’S HARBOR RR.—(See Maps 
N. Y. Central.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran- 
tees the bonds. Leased to = W. & O. for 37 % % of gross earnings. Rental in 
cal. year 1905, $44,615. Cap. stock, $465,845 common and $21,500 pref. 

CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa , to 
Rittenhouse Gap, Pa., 29.5 m. Opened in 1857; in 1890 the Phila. & Read. 





acquired control through ownership of a majority of the capital stock of | 


$426,900 (par, $25). Of the stock $254,125 is owned by Reading Co., $251,- 
625 being deposited as part security for Read. gen. mort. of 1897. Divs. 
paid in 1903-04, 7%; In 1904-05, 8%; In 1905-06, 8%. For year ending 
June 30 1905, gross, $1 r 1638; net, $6: -938; deductions, $11,533; dividends 
$29,883; bal., sur., $22.522.—(V. 81, p. 1492.) 

CATAWISSA RR.—Owns from acter Pa. to Newberry Jct. 
98 m., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phila. 
Read. Railway. 
and $8,000 for organization expenses. 
pref. stocks, in 1905 $2 
preferred and common was $1,159,500; par $50 —(V - 1187.) 

CATSKILL MOUNTAIN RY.—Owns narrow-gauge end ‘from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR., 
Cairo Jct. to Cairo. N. Y., 4 m.; total, 20 miles. Stock, $89,000. There are 








& 


See also V. 63, p. 969, 1116. 


also second incomes for $i5 5.600, 6 7%. First Incomes have one vote for each 
$100 Div. on Ist Incomes, 5.8281° paid Sept. 1906, the first since 1897. 
V. 83, p. 817. EARNINGS.—Ye ar ending June 30 1906, gross, $75,303: 
net, $29,257; interest, &c., $16,205.—(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 


Ithaca, N. Y.. 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly. with an occasional extra amount; In 1904 9 44 % was paid. 


CENTRAL BRANCH RY.—(See Map Missouri Pacific.).—Owns Lenora 


Pa., | 


CENTRAL OF GEORGIA ar Map.)—System includes: 








Lines owned in fee. Miles. | Lines leased—(see these cos.) Miles. 
Savannah to Atlanta........... 295 | Southwestern RR.— 
Gordon to Porterdale........... 8 Macon to Eufaula ....... 144 
Columbus to Birm’gham, Ala... .156 Fort Valley to Perry......... 12 
Columbus to Americus.......... 62 Fort Valley to Columbus 71 
Montgomery to Eufaula, Ala.... 80 Smithville to Columbia 85 
Columbus to Greenville, Ga..... 49 Cuthbert to Fort Gaines...... 2 
Opelika to Roanoke............ 36| Augusta & Savannah RR.— 
EM DO CREE cccecs coses 60| Millento Augusta............ 53 
Griffin, Ga., to Chat., Tenn. &c.198/|Chattahoochee & Gulf RR.— 
Chickamauga to Durham ..... . ae Columbia to Lockhart....... 91 
Savannah to Tyhee............ | rr 1 
Columbus to Andalusia......... 138 — 
Macon Junction to Athens...... 102 Total oper. Nov. 1906...... 1,914 
| eee 77 
Barnesville to Thomaston....... 16!Also Meldrim to Lyons, 58 miles 
MEG ccbicdescecekae 9| (leased to Geo. & a ty .— 
Upper Cahaba branch_ --- ‘ 10} Seaboard Air Line s 
Greenville to Raymond--------- 24|Ocean Steamship Co. ‘ - 

_— GQUIVAIONE OF... cccccccccsces 300 
Total owned (and oper.)....1.410 


Extension from Greenville to Raymond, Ga., under charter of Green- 
ville & Newnan Ry., 24 m., was opened Nov. 1906; the line from Colum 
bus to Greenville, 49 m., being made standard gauge; a 10'%-mile branch 
from near Leeds, Ala., to coal fields was opened July 1 1906. V. 80, p. 
2457; . 210. The Georgia Central & Guif Ry. was incorporated 
on June 30 1906 to build from Albany, Ga., to Apalachicola, 157 miles, af- 
fording a line from Atlanta via Macon and Albany to the Gulf of Mexico.— 
’, 83, p. 95. 


ORGANIZATION.—Organized Oct. 17 1895 and Nov. 1 succeeded to the 
properties - the Central RR. & Banking Co. of Georgia, foreclosed, per plan 
in V. 60, 1008, and V. 61, p. 68 ore Rome & Southern was 
merged Tune i 1901. V. 72, p. 674, 721, 987, 113 

STOCK .—$5,000,000 held by interests allied with Sapper Ry. 

BONDS.—The first mortgage of 1895 (described In V. . 1160) Isa 
first lien on the main line from Atlanta to Savannah, AD A the Milledge- 
ville branch (312 m. in all), all equipment and appurtenances, and the equity 
in $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah. 
No div. was paid on Ocean Steamship stock in 1906. V. 83, p. 384. 

Application for listing firsts and consols. in V. 63, p. a 

The consol. mort. (see abstract V. 61, p. 873; also V. 1160; V. 
1347) is a first lie ba upon 600 oy (ine luding former Moat. .: i ufala RR. 
& Western and Sav. & Atl.); also on the leases of the South Western “and 
Augusta & Savannah ane ‘and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. It may be increased to $18 ,500,- 
= — not more than $500,000 In any one year, for betterments and equip- 





me 
acon & Northern Divtston bonds are also direct attipatiens of the Cen- 
tral Ry., with first lien from Macon Jct. to Athens, Ga., miles 
Middle Georgia & Atlantic Division bonds are issued. on ty 000° per mile 

of whieh $8,000 was for purchase of road and $1,000 retained by Cent. of 
Ga. for betterments; subject to the Eatonton Branch bonds, $168,000 , 4 
bei the firsts of 1897 cover the 65 miles of M. Ga. & At. Division.—(V. 

. 823; V. 64, p. 180; V. 65, 24.) 

>: The prefe rence income bonds, subject to the prior mortgages, cover the 
main line and the former Sav annah & W estern, Columbus & Rome, Mont- 
gomery & Eufaula. Mobile & Girard, Macon & Northern and Savannah & 
Atlantic and other railroads, and their equipment. &c.; also all leaseholds, 
securities and equities of properties acquired by the new company. They are 
non-cumulative and bear interest not exceeding 5% in any one fiscal year, 
but payable only out of net earnings as declared and secured by the deed of 





trust. In Oct. 1905 it was arranged to attach coupons to income bonds. 
Vv. p 974, 1174 

DIVIDENDS.— 96. '97. "98. 99. '00. ‘01. "02. °03. °04. "05. "06 
On 1st pref. incomes.... 1% 24% 2 23% & q 5 5 5 
On 2d aioe incomes _- 0 0 0 0 0 0 0 0 2 5 5 
On 3d pref. incomes._.. 0 0 0 0 0 0 0 0 0 5 5 


Upper Cahaba Branch Dende are secured by coal lands In Northern Ala- 
bama_ V. &1, 920. 10 

Collateral trust mortgage - was in V. 45, p. 242. 

The Chattanooga Diviston mortgage Is a first len on the former Chatta- 
nooga Rome & Southern RR., Carrollton, A to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 164 


Rental, int. on bonds, 5 % dividends on pref stock, all taxes | miles, ——- to rt 000 old 5s. for which & like amount of bonds is re- 
y Of the | P 
-200,000 was first preferred and eer ox second | 








served. V 34; V. 78, p. 1446. 
LAT re ARNS.—5 mos., | 1906 _.Gross, $5,022,370; net,$1,18 4,77 
July 1 tb Nov. 30. 1905 _Gross, 4,851,845; net, 1,516,345 

For 3 mos. ending Sept. 30 1906, net. $612,421, agst. $782,893 In 1905 >; 
other income, $29,665; charges, $590,020; bal., sur., $52,057. 

ANNUAL REPORT.—Report for 1905-06 ‘at length in V. 83, p. 377 
383,432. 

Years ending June 30— 1906. 1905, 1904. 
SE oc cnn atte watdenas oa 3 $10,135,055 $9,396,931 
Total operating expe 2" enna ae at 7,091,527 6,864,509 

29 


Taxes 6,439 7 





Net earnings from operation. -_---_- $3,160,910 $2.7 17,088 9.545 
lg eee 274,621 248 364 220,661 
Total net income............ $3,435,531 $2,965,453 $ >.430,206 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles | Date Size, or | | -——|pal, When Due. 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by | Stocks—Last 
on first page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
na AEA ——_— —_ } | camnmnemenaictineseimhs 
Central of Georgia Ry. (Concluded) } 
Greenville & Newnan first mortgage gold red 10214N 24) 1905 $1,000 $570,000) 4¢ M & S |New York Mar '07-Sep ’25 
lst pref Incomes) Interest up to 5%-.--.-. _M ---| 1895 1,000; 4,000,000\5 In 1906) Oct 1 |Guar Tr Co, N Y or Sav!Nov 1 1945 
2d do do } gold if earned......-..- -C ---| 1895 1,000; 7 000,000|)5 in 1906, Oct1 | do do Nov 1 1945 
3d 0 do do } non-cumulative........-...- Ma oe) See 1,000| 4,000,000\5 in 1906) Oct1 do do Nov 1 1945 
Centra! RR & Bk coll tr bonds —) red at 110.Ce.c* ---| 1887 1,000) 4,880,000 5g M & on (Guaranty Trust N Y|/May1 1937 
Equipment trust notes Aug 31 190 ae onal rn ott 187,526, 3% & 6|\Mo&q |To Sep 1910 
Locomotive & car trusts payable 313i; 000 $-an.-c ~---| 02-3-5 1,000 1,167,000 4% Various | | Blair A "Co, NY To Jan 1912 
Equip trust ser H $51,000 s-a (V 82 p 2 217) euch Seen 1,000 918.000 4%eF & do |To Feb 1916 
Equip trust s erles I $115,000 s a(V 83,p7 751)--GP én 1906 1,000 2,185,000) 4%¢\J «& 4 Sountes Bros, N Y To July 1916 
Guarantced, &c., securities. | 
Ocean SS Co first mortgage gold guaranteed. .Ce.c* “sn 1890 1,000 1,000,000 5¢ J & J Guavanty Trust Co, N Y}July 1 1920 
Steamship bonds ¢g ass’d by O SS Co $69,000 due s-a a ae 579,000 5¢ J & J|Blair& Co,N Y To July 1911 
Ocean SS Co equipment trusts ae 350,000 5 “ S2ee~ 1907-1916 
Augusta & Savannah stock (no bonded debt) ..-.-. 7a esas 100 1,022,900 5 J & J Savannah, Ga Jan 1907 2% % 
Southwestern Rallroad stoc k (no bonded debt) -.-.-. ee 100, 5,191,100 5 J & J Savannah and Macon jJan 1907 2'.% 
Chattahoochee & Guif stock -. ee ores 100 436,400 5 J & J Savannah, Ga Jan 1 1907 2! 
First M gold $2,000,000 int rental s fred at 102% 2 91, 1900 1,000 368 ,000 5¢ \J & J/iCitizens’ Bk, Savan’ h, Ga uly 1 1930 
Cent Indiana—ist M $4,000,000 guar p&l end.Ce.c* &r 117; 1903 1,000 750,000 4¢ M & N| een Trust Co,N Y |May 1 195: 
Central Massachusetts See Boston & Maine RR. | | 
Central New Eng—tIst M $1,250,000 call 105_.FP.c* 58; 1899 1,000| 1,250, 000} Sg iF _& Al Fid I T & SD Co, Phila! Feb 1 1919 
General M 5% incomes $7,250,000..........FP.r 58) 1899 1,000) 7,250,000) 5¢ Oct 1 | Yearly if earned iFeb 1 1949 
Central Ohio—See Baltimore & Ohlo. | | | 
Central Pacific— } | 
ist ref M $100,000,000 gold guar P & lend. + <o 1,349, 1899 | 500 &c/a82,208,000/ 4¢ F & A/120 Broadway, N Y jAug 1 1949 
448 $25,000,000 gold guar p & lend ...... &r; 1,349, 1899 500 &c| 17,230,000) 3%eJ & D do do Aug 1 1929 
Mortgage on Lucin cut-off text ‘ —— c* &r 103; 1904 |1,000 &c| riot 000) 4¢ \A & O|New York Oct 1 1954 
Notes for U S debt due $2,940,635 “half-yearly .. .. coc] 2800 | ccccces-| 14,708,179) 3 in asiededisiaanes ee 
Central RR of N J—Stock ($30,000,000 authorized) - sieell stoma 100 27, ise. 800/8 In 1906 —¥ "| Office 143 Liberty St, NY! Fe 7 
Convertible cehentutes convert Into stock till 1907 ---| 1883 1,000 34,000) 6 M & N|Liberty Nat Bank, N Y May 1 1908 
Cent RR of N J gen M for $50,000,000 gold_Ce.c&r| All 1887 | 500 ‘een b45 ,091,000} 5¢ J & do do Juiy 1 1987 
do do registered_._._.....-.-- All ese 500 &c/ 5¢g Q— do do Jul 1 
Equ!lpment mortgag ge Series A & B $420,000 due yrly -.-|'99- 1,000; 2,010,000 4 Various do do t 
do do srles C $350,000 due yearly ee 1003" 1,000 2,450,000) 4 Various do do pril 19 
do do Ser D $150, 000 y’rly (V81, p 1847) ---| 1905 1,000 1,350,000 4¢ Be OF  Dicdds ks ccaneescsnccosssl ae arch 1915 
Guaranteed Bonds— } 
Leh & Wilkesb Coal con M guar p & 1 ext In 1900 esa) S876 | 1,000; 12,175,000) 4 Q—M do do June i 1910 
5s of 1912 sf not guar (not drawn) FP.c 1888 1,000; 2,691,000 5 M & |! do do Nov 1 1912 
a Of the balance, $14,703,000 Is re tained as “coll. _ for 'notes_ ‘by. U.! S. Gove'rnment. b Includies $1,167/,000 in treasury July 19 06. 
Years ending June 30— 1905. 1904. | barre and Scranton, Pa., and the neighboring anthracite coal fields; also 
Interest on funded debt $1,672,044 $1,666,299 | southerly to the seashore resorts of New Jersey, &c.: 
Rentals and miscellaneous. - - - ; 512 438,892 425,441 Lines owned in fee— Miles. | M ies. 
Dividend on Ist incomes __.__.._.-_- (5) 200, 000 (5)200,000 (5)200,000 | Jerse y City to Phillipsburg...... 72| Nesquehoning Valley* 17 
Dividend on 2d incomes__......-- . (5)350,000 (5)350,000 (2)140,000 | Sundry branches.............. 84|Lehigh & Susquehanna, “Philitps- 
Dividend on 3d incomes---.-.---- ... (5)200,000 (5)200, 000 adidoane Entire stock owned— burg to Union Jct., &c.......171 
——_——_—- —— ———_——— | New York & Long Branch RR., Wiikesbarre & Scranton*_ hae” ae 
Balance for year rene surs! 500 671 sursi04, B17 def $1,533 | - ny Amboy - ee oes 38 — eos enenee jeseneisewes we 
-PICERS _ i 7 New Jersey Southern ong rackage— 
OFFIC ERS Pres., J. F. Hansom, Macon, Ga. (V. 83, p. 1347.) Branch to Atsion, Sc... ..... 761 Union Cosi BR...- aa 
CENTRAL MASSACHUSETTS RR.—See Boston & Maine RR. | Other lines (no debt) . .. -- -- -- --147| Allentown Term. (oper. jointly) 3 
CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 10 | Leased (mostly for 999 years)— } Other trackage- - -- .. 
m. trackage. V. 76, p. 653. Controlled by Cleve. Cincin. Chic. & St. L. and | Ogden Mine RR®*-........---.-. 10| -— 
Penn. RR. interests. Bonds guaranteed by Cleve. Cin. Chic. & St. L., are *See this company. Total operated July 1906... ..648 
limited to $20,000 per mile; outstanding, $750,000. (V. 77, p. 517, There are 263 miles of second and 30 miles of four , In July 1905 
V. 78, p. 1906, 1961.) Stock authorized, $120,000. Calendar year 1905. New Jersey Terminal Ry., 7 miles, was acquired. V. 81 506. 
gross, $167,513; def. under oper. exp., $19,496. In 1904, gross, $141,845. | HISTORY.—Chartered in 1849. From May 1883 to rag 1 1887 leased 
Pres., Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) | to Philadelphia & Reading. Receivers were in possession from Jan. 1 1887 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing | till January 1888. Reorganized in 1887 without foreclosure—see plan V. 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 58 m., | 44, D. 714, 716. Concerning coal properties, see Lehigh & Wilkesbarre In 
and leases and controls Hartford & Conn. Western RR., Hartford to Rhine- | ““Supp.”’ of Jan. 1903 (p. 159), and Lehigh Coal & Nav. in '’Misc Ae 
cliff, 109 m.; extension from Tariffville, Conn., to Springfield, Mass., 18 m., | 12 Jan. 1901 Reading Ry. acqulred $14,500,000 of the stock. V. 72, p. 86, 
operated from Sent. 1902; also leases Dutchess Co. RR., Poughkeepsie to | 136, 241, 391, 721. On. June 30 1906 owned $1,600,000 Lehigh ‘Valley 
Hopewell Jct., 12 m., and operates Newburg Dutchess & Conn. RR., RR. stock. V. 81, p. 971. 

Dutchess oe. X. Y., to Millerton, N. Y., 59 m.; total, 256 m. V. 72, | *P. o)o%4 "92 to "94. "95. 96. "97. "98. ™ . 2 “Ol. 1902 to Feb ’0 


p. 1279; V.7 . 337; V. 76, p. 435. 6% ZT7yearly. 5% 5 4% 4 5 8 yearly (Q.- * 
QRGANISATION..—taceraceted in January 1899, per plan in V. 66; BON DS.—For general mort. abstract see V. o 
. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR., sold | The L. & W. coal mortgage ts for $15,000,000; ‘the 7 formerly 78, © 


n foreclosure Oct. 6 1898; V. 68, p. 84. In Feb. 1904 the New York New | which $12,175,000 have been Issued, were In 1900 a a at 4)4 % an 















Haven & Hartford RR. acquired $2,963,300 common and ,696,100 pre- | guaranteed principal and interest. See guaranty, V. p. 26. 
ferred stock and $5,904,000 of the $7,250,000 Income bonds; V. 78, p. 701, Jointly and severally with the Lehigh Coal & Nav. Co. sitaltions es $1,062,- 
768 Owns $1,390,000 Hartford & Conn. Western stock. | 000 Lehigh & Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 
STOCK.—The stock Is to be held in voting trust for ten years, or until 4% | EARNINGS.—For 5 months efiding Nov. 30: 
interest Is paid on general mort. for two years. Voting trustees, J.P. Mor- | 5 months ; , Net. : Charges. 
an, Wm. Rockefeller, Charles F. Gneste. Charles F. Brooker and Charles | i994 ' 53.992 $2.9 18 
anier. Common, $3,450,000; pref., 4%, $3,150,000; par, $100. 1905. rc 5 428.354 3094099 34.22 
BONDS.—Of the first 5s, $600,000 = reserved for Improvements. Charges in 1906 Include $544,102 for additions and improvements, 
S-ARNINGS.—12 months ending June 30 (256 miles operated In 1905-06, | against $850,610 the previous year. 
against 199 In 1904-05): ANNUAL REPORT.—The report for 1905-06 was in V. 83, p. 685 
12 Mos Gross Oth. Inc. Chaes. Balance. Earnings from— 1906. 1905 1904, 
1905-06 _.$1,670,284 $101. 944 477 $216,698 sur$7,522 | Merchandise aes $7.47 $6 960,72 
1904-05 973,422 19,787 525 194,804 def86,491 | Coal _........-.... 
Passengers 


OFFICERS.—C. S. a + of New paves. Pres.; A. S. May, Treas., and 
J. G. Parker, Sec.—(V. 79, p. 2641; V. 81, p. 506, 840.) 
CENTRAL PACIPIC ote — of Southern Paciftc.) 
Mtles 





| Express and mail pened . 
SEIROGTIAROOES 2.20 cccccccccccccces 


102,657 














Lines owned— Miles. al cross e¢ r 2 
San Francisco, Cal., to near Umbria to Cecil.............. 103 | Ne Kp ne Senneengs seu aes 5.85: oe aes} 952 
Ogden, Utah....... .. 871|Branches to San Jose, &c._--- 31 | Other income... ; 1:606 565 : * "197.265 
Lathrop, Cal., to Goshen, Cal__ 146 Trackage— | iri ee ee quciatiectatas bb seilete ces 
Roseville Junction, .Cal., to Into Ogden, &c.........----. 11] ‘Total net income___. pores, Fe 420 $16 0.8 1 $10,073, 638 
Oregon State Line.......... 296 —-— | Interest on debt $: $2. 0 $2,866,490 

| Total.......-------.----- 1.458 | Rentals paid see . 2, i 2'406.994 

ORGANIZATION.—Incorporated In Utah in July 1899 as successor of | Taxes - he $1 473,951 





7. 2 1,665,146 
04 (8) 2,193,464 





the railroad under the plan of readjustment In V. 68 p. 378, by which the | Renewal funds, &c__...........- 3, 7 f 
Southern Pacific acquired the entire capital stock and guaranteed the prin- | Dividends -- a : oon GS ‘194, 424 (8) 8)2. 19 
cipal and interest of the new bond Issues. 

STOCK.—(1) Common stock, $67,275,500, all held by So. Pac. Co. } 
(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to So. Pac. Co. in consideration of issue of equal amount of So. 
Pac. Co. 4% collat. trust gold bonds; of which delivered on completion of 
readjustment, $12,600,000; reserved to be delivered only to provide addl- 
tional funds, If required, for the payment of 3 % notes to the United States, 


ice, surplus 481 $141,016 $467 594 
9, p. 1641, 2642; V. 81, p. 506, on. 1 241, 1847; V. 83, p. 685.) 
CENTRAL RR. OF PENNSYLVANIA. —Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa.(Penn. Div. of N.Y.C.& H. R. RR.), 27 miles; branch, 5 m. 
Current liabilities June 30 1905, $628,799. For year 1904-05, gross, $81,773; 
net, $20,956; charges, $40,112; deficit, $19,156. Stock, $1,200,000; par, $50. 








and thereafter only for betterments and additions, $3,000,000; reserved | 2K : 

to be delivered for improvements and additions at not over $200,000 | q CENTRAL Re: OF SOUTH Ne ek Foe Baybee: from Lane. 5. C., te 

yearly, $5,000,000; outstanding, $13,200,000 ; Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m.; total, 41.81 m. Leased to 

yearly, $5, J ; outstanding, 3,200, . Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, 
BONDS.—Ftrst refunding M. gold 4s, $100,000,000, secured by all the | $170,000, par $50. In 1905-06 re _— $ ne 000; gen. exp., $285; Int., $18. 

railroads, terminals and ye, gpa now owned, including about 1,349 | 000: divs. (8%), $13,600: bal.. def., 85.—(V. 64, p. 887.) 

miles of first track, &c. Of the authorized Issue, $14,703,000 Is held by | CENTRAL & SOUTHE ASTE RN aa —Projected from Chanute, Kan. 


—~) sagt as collateral fo for 3% notes. See Abstract, V. 69, p. 808, | to Memphis, Tenn., 425 m., of which Chanute to Joplin Mo., 75 'm., re- 
7 | 7 Pp y ° 

Thirty-yvear gold 34s, $25, 000, 000, secured by a second lien upon all the poryed under construction in May 1906. Mn pad 50 000 author. 
properties covered by the 1st ref. mortgage, and also by deposit with the | yriccouri i Raneas bonds. Vv 82. 1210. Stock r m= Ay 
rustees,asacqulired, of all securities and moneys held in any sinking fund $100. Pres., Albert N. Hoxie oii fice, 1 lied wag sage 

of the Central Pacific Ry.. consisting July 1 1906 of $8,755,720 in securt- pat o10 ) os -Hoxle. Office, adison Av., N. ¥ 

tiles and $360 cash, and by a trust deed upon all the lands covered by the Be SSNs 

mortgage dated Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also CENTRAL RY OF SOUTH CAROLINA—V. 82, p. 927. 

see p. 851. From the proceeds of these sinking funds and land sales can- CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 

cellation of bonds will be made from time to time; in Feb.1900 $2,505,000 | of Lake Champlain, to New London, Conn., with branches 536 miles tn all, 

3tos were canceled and to July 1906 $ 35 additional had been can- | of whic h 196 miles leased, viz.: New London & Northern (see th at co.), 






































celed, reducing those outstanding to $17,2 . V.70, p. 739, 1194 157 miles; Montville Branch, 3; West River RR., 36 m 

Twenty three-per-cent notes, aggregating $58,812,714, issued to the Gov- ORG: ANIZ: ATION.—Succeeded May 1 1899, per qrentes plan In V. 67, 
ernment in settlement of subsidy debt; $44,109,535 paid, leaving $14,703, p. 735, the Central Vermont Ratlroad, foreclosed. V. » Pp. 1076. 
179 to mature, $2,940,635 half-yearly hereafter to Feb. 1909. First re- SECURITIES, &c.—The Grand Trunk Ry. holds $2 Pai 85,100 of the $3,- 
funding 4s are deposited to retire them. 000,000 stock, and under a traffic contract will make goc d r de 

In Oct. 1904 $8,300,000 fifty-year 4% guar. bonds on the Lucin cut-off, | in earnings to meet interest on the new firsts up to 30% of Grar 
Ogden to Lucin, Utah, 102 m., forming part of $10,000,000 authorized, | gross receipts from traffic interchanged. 
was sold. They are redeemable at 107% on Oct. 1 1909 or any interest REPORT.—For year e nine June 30 1905, In V. 81, p. 1488 
day thereafter. V.79,p. 1641. Form of guaranty, V. 80, p. 162. Year— Gross. Net. Oth. income. Charges. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which | 1905-06 ~. $3,886,976 $686 628 $13,840 $695, 
about 7,714,060 acres remained unsold on June 30 1906. Sales In 1905-06, | 1904-05 7 ? 9 10,840 675, 6 
11.097 acres; cancellations, 4,007 acres. Land contracts July 1 1906 Officers.— Pres. “Charles M. “Hays; Clerk and Treas. . W. I. Chaffee, St 
principal, $274,265; average price per acre $1 55. Albans, Vt.—(V. 81, p. 1488; V. 83, p. 751, 96 227 

REPORT.—In 1905-06, gross, 27 020; net, $10,701,682; other In- CHARLESTON & SAV ANNAH RY.—See Ationtic Coast Line RR. 
ee. ee ane” a a funds, ke. $6,978 .540; bal., sur.,/ CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road In 
3° O46 oo, DP. 806, Se 349, 871; Pp. os Charleston, S. C., 3 miles; double track laid with 60-Ib. steel 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)— Company also owns 14 wharves, 30 warehouses, about 30 acres of land, 
Operates from Jersey City, opposite New York City. westerly to Wilkes- | 4 cotton compresses, &c., on the city’s water front, these being connected 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXXXIv. 


















































RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt 
Miles | Date | Size, or pal, When Due. 
For explanation of column headings, &¢., see notes | of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. | Road.|Bonds.| Value. \Outstanding % Payable. Whom. Dividend. 
Contral RR of NJ (Concluded) 
Am Dock & Imp Co Ist M guar redeemable at 110- c*| ---| 1881 $1,000} $4,987,000 5 J & dJLiberty Nat Bank, N YjJuly 1 1921 
N Y & Long Branch gen M gold ($192,000 5s) __Ce| 38) 1891 1,000} 1,891,000; 4&5¢ M & §S do do Sept 1 1941 
Lehigh & Hud Riv gen M gold guar jointly Ce. c*| ---| 1890 1,000/c 1,062,000 5¢ J & J National Exch Bk, N Y\July 1 1920 
Central RR of Pennsylvania—ist M $1,200,000. -FP| ---| 1893 500 &c 600 ,000 6 M & N FidI Tr &SDCo, Phila}/May 1 1943 
Cent Ry of Oregon—1st M $2,000,000 ¢g red text. AB.c x 1905 100 &c 300,000 6¢ J & JAmer L & Tr Co, Boston|July 1 1935 
Central RR of South Carolina—first 1 meee goldc 40| 1881 1,000 300,000 6¢ J & J Cuyler, Morgan& Co, N Y\July 1921 
Cent Ry of S Car—ist M $150,000 ¢g gu red ___- P| 7\| 1906 50 150,000 6¢ J & J Colonial Trust Co, ike Jan 1 1926 
Centra: & Southeastern—First M $2,250,000 gold... | ---| 1906 100 &c ee text. 5¢ J & J Lincoln Trust Co,N Y |Jan 1 1956 
Central Vermont—Stock $3, 000. ae | — ere 1 3,000,000] $2,185.1 00 held b y Grand Trunk Ry of Can\ada. 
First M $12,000,000 gold traffic guaranteed. AB.c&r| All 1899 |1,000 &c) 10,654,500 4g Q—F Blair &Co,N Y & Boston|May1 1920 
C Jar trusts $15,000 or $16,000 due quarterly .-. ~~ -- ---| 1905 1,000 512,000 4% Q— éipininrainoniahiee ae 
Sar trusts $20,000 due yearly (V. 83, p. 751)____-- “ 1906 | 4.22. 200,000 4% Q— F wild ced talaga a Aug 1907-'16 
isentre al & Province Line Ry Ist M guar p &1- 40.6) 1900 | 100 &¢ 200,000 4g¢ A & O Amer L & Tr Co, Boston|Oct 1 1950 
Charleston & Savannah—See Atlantic Coast. Line RR | | | 
Charleston Terminal—tist M $1,000,000 gold __S.c* &r .--| 1903 |1,000 &c 800,000 4¢ J & J Standard Trust Co, N Y\July 1 1953 
Charleston Un Sta.—1st M $400,000 g gu(text) Eqe* &r | 1907 | 1,000 250,000 4¢ J & J\New York Jan 1 1937 
Charl & West Car—list M gold ($8,000 p m) -.Ce.c* &r 340} 1896 | 1,000} 2,720,000 5¢ A & OCentral Trust Co,N Y |Oct 1 1946 
Income M gold non-cum ($7,000 per mile) ....G.c* ---| 1896 1,000} 2,380,000 5 Oct Guar Tr, N Y, if earned/Oct 1 1946 
Augusta Terminal Ry ist M gold guar p & | end_._Ce .--| 1897 1,000 600,000 6¢ A & O Central Trust Co, N Y_ |April1 1947 
Charlotte Monroe & Columbia—1st M $70,000 gold-_- 22] 1902 1,000 70,000 5¢ A & ORichT&SDCo, Rich,VjOct 1 1932 
Charlotte Columbia & Augusta—See Southern Ry. 
Chartiers—Stock - a r anes 50 645,300/10 In "06 A & 8 Co.'s Office, Pittsb’gh Pa/Oct 1 1906 5% 
First mortgage $625,000 gold _ 23/ 1901 1,000 625,000 gA & oO te) \Oct 1 1931 
Chat & Lake Placid—Sar & L Placid ist M gold ¢ Ce. $ 10} 1893 1,000 120,000 5 (6) - M ° N 21 Cortlandt Street, N Y|Nov 1 1913 
Chattahoochee Valley—-ist mortgage ____..._- | 10} 1896 50,000 J | Jec 1 1916 
Con mortgage $110,000 AB) 16% 1900 1,000 60,000 5 J & y3 )|Amer L & Tr Co, Boston|July 15 1920 
Chattanooga Station——Ist M $1, 000, 000g gu(te xt) Ta 3° -.-| 1907 1,000 850,000 4 g J & J\New York Jan 1 1957 
Chesapeake Beach—First mortgage $1,000,000 g_N.c*| 34| 1898 1,000 1,000,000 5¢ & Jin default |July 1 1923 
Chesapeake & Ohio—Stock (transfer agt J P M & Co)| ae! Bee 100} 62,799,100/1 In 1806) " weaee JP Morgan & Co,N Y /|Nov 3019061% 
Mortgage 6s gold Series A.................Ce.c*|}} 428) 1878 1,000; 2,000,000 6¢ A & O do do July 1 1908 
do do_ Series B — ‘ct if 75| 1881 1,000 13,35 6¢ M & N do do jJuly 1 1908 
First mortgage of 1911 Peninsular Extension gold_c* 75| 1881 1,000} 2,000,000 6¢ A & O do do jJan 1 1911 
Terminal ist M 1922 covering 8 miles to Phoebus g.c*| 8| 1882 500 &c 142,000 6¢ J & D do do June 1 1922 
First consol mortgage for $30,000,000 gold_Ce.c* &r 697| 1889 1,000} 25,858,000 5¢ M & N do do |May 1 1939 
Richmond & All Div 1st cons M gold (see text) _Ce.c* 241| 1890 1,000} 6,000,000 4¢ J & J do do Jan 1 1989 
Second cons M Rich via Lynchb to Clifton F_.Ce 241) 1890 1,000 1,000,000) 4¢ J & Ji do do \Jan 1 1989 
Craig Valley Branch first mortgage gold_. __Ce.c* 26! 1890 1,000 650, 000! 5¢ WJ & J do do July 1 1940 
__¢ Guaranteed jointly with Lehigh Coal & Naviga'tion Clo | 
by its own road with the other railroads entering the city. Areorganization | and acquisition of stocks of other companies. V. 77. p. 450, 768. Pref. 
of the East Shore Terminal Co.'s RR., foreclosed July 14 1903; V. 77, p. 146, | stock, for $8,400 only, was outstanding Sept. 30 1906. V. 54, p. 642. 
298. Stock, $200,000, ounes jointly by Atlantic Coast Line RR. and | Stock may be reduced by majority vote. V.70, p. 175. 
Southern Ry., which agree to make good any deficiency in interest on bonds. DIVIDENDS.—1899 to 1906, both inclusive, 1% yearly Nov.30. As 
Of the bonds, $200,000 are reserved for future purposes. Pres., Wm. E. | to request for larger dividends, see V. 82, p. 750; V. 83, p. 686, 1468. 
Huger; are. R. D. Lankford; Sec., Henry Fraser. — 


E NGS. —e. ¥.— ending cone 30 1905, at a net, $84,689; 
total deductions, $41,273; bal., sur., $43,416.—(V. 46.) 

CHARLESTON lt enn STATION CO.—Ow setenv aie chewed at Charles- 
ton, S. C., used by Atlantic Coast Line and Southern Ry., which each own 
one-half the stock and guarantee the bonds, principal and interest, by en- 
dorsement. i. p 

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and 
Greenville, S. C., 96 m.; leased, 2 m.; total, 341 m. A consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of income bonds were 









acquired by Atlantic Coast Line in Dec. 1897. V. 66, p. 38, 335. Div. on 
incomes, 2% for 1903-04; 3% for 1904-05. 
] $1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. | 
EARNINGS.—For year ending June 30 1906, gross, $1,513,159; net, 
$282,656; other Income, $21,291; Int. on bonds, $172,000; surplus, $131,947. 
Pres.. J. 'B. , Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg, 


Cleveland, 
Va.—(V. 73, p. 1207. 
CHARLOTTE MON non & COLUMBIA RR.—McBee, S. C., on Seaboard 
Alr Line, to Jefferson, 22 m. Stock, $48,000. The Richmond Trust & Safe 
Deposit Co is mortgage trustee. V. 75, p. 1030. For year ending June 30 
1905, gross, $30,870; net, $15,387. Pres.,Ernest Williams.—(V.75,p.1030.) 
CHARTIERS RY.—Owns from Carnegie, Pa., to Washington, Pa., 23 m 
Leased till 1971 to the Pittsburgh Cincinnati & St. Louis (now Pittsburgh 
Cincinnati Chicago & St. Louls); the rental Is net earnings. 
Ca pra Stoc k, ~ 300 (par $30): Pennsylvania Co. owns ere ee. 
DIV’DS "92. . “94, °95. 97. °98. "99- > ~ bw "04. "05. 1906. 
Since 1891 “% 8 io 10 8 °" 10 10 Ty" 8 10 10 
EARNINGS.—For year ending Dec. 31 1905, crem, $711, 237; net, $236,- 
440; other income, $12,264; int. and other charges, $38. 985; dividends, $64,- 
530; bal., sur., $148,189.—(V. 73, p. 615; V. 80, p. 1234 
CHATEAUGAY & LAKE PLACID RY.—(See aoe Del. & Hudson.j)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, ts ‘leased from State of New York for $1 and 
free transportation of freight to the State’s Prison - Dannemora, and bal- 
ance owned. Standard-gauged in 1903-04. V. 78, 985. A consolidation 
in July 1903 of the C pee, Ry., the Ohateaugay RR. and the Saranac 
& Lake Placid RR 
Stock, $3,450 ,000, 
84 





eV. 
of whic h $3 000, 000 Is 4% pref., the latter all owned 


by D & H. »p. 50 Leased to the Delaware & Hudson untll Dec. 
31 2403, any balance over expenses of operation, interest, taxes, mainte- 
nance, damages, dividend on pref. stock, &c., togotothe lessor. The lease | 


on request of | 


is subject to revision at 5-year intervals after Jan. 1 1908 
Placid 


elther party. Vv. 81, p.613. There are also $24,000 Saranac & Lake 
2d 5s du 11913 (Vv 1, p. 61 ’. 84, p. 50.) 
CHATT AHOOCHE E & GULF RR.—Columbia, Ala., to Floralia, 92 m. 
LEASE.—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6 % on 
$436,400 stock and $368,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of te ich rental will be 5 % on 
stock, payable J.-J. See Cent. of Ga. Ry.—(V. » Pp. 2279; V. 81, p.1722.) 
CHATTAHOOCHEE VALLEY RR.—West sae Ga., to Jester, Ala., 
16% m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares, 


















$100. Bonds, see table above. For year ending June 30 1906, gross, 
$35, > net, $14,080; other income, $: interest on bonds, $3,000. 

CHATTANOOGA SOUTHERN RR. In Oct it was arranged to 
sell the road to the Louisville & Nas ille aim p. 817 

CHATTANOOGA STATION CO. oO vns union passenger station and ap 
proaches at Chattanooga, Tenn used by the Southern Ry., Cent. of Ga., 
Alabama Gt. Southern and Cin. N. O. & Tex. Pac., which each own one- 
fourth of the stock and guarantee the bonds jointly and severally, principal 
and Interest, by endorsement (V. 84, p. 50 


AKE BEACH RY.—Washington, D. C., to Chesapeake Beach, 

ly 1905 Dav id H. Moffat obtained judgment on a promis- 

‘ore closure sult begun; interest alleged In default 
Stock, $1,000,000; par, $100. Pres., 

. Pa il Y. Waters. Office, 1416 New York 
263, 974.) 


CHESAPE 
Md., 34m. In Ju 
sory note for $1,222, 
since 1901. V. 81, p. 
W. F. Jones, Denver, Col.; 
Ave., Wash., D. C.—(V. . D 

CHESAPE AKE & OHIO RY.—(See Map.)—Operates from Newport 
News, Va., and Washington, D. C., to Cincinnati, O., with branches. 

Lines owned tn fee- Mtles.| Miles. 
Old Point Comfort and Newport | Bridge— Ky., to Cin- 








Covington, 








News, via Charlottesville to Re 2 

Ashland, Ky 512]! Garrison to Carter, Ky $é6e6eonene 20 
Richmond via Lynchburg to Clif- | Lines leased— 

ton Forge, Va 230|Sundry branches leased......... 25 
Branches In Va. and W. Va... 27| Trackage to Louisville.......... 84 

Lines controlled by stock, &c.— | Trackage to Washington, D.C... 85 
Big Sandy River to Covington 150) Other trackage. ....c.cccccsses 31 
Denton, Ky., to Lexington......103 
Big Sandy Jet. to Elkhorn City, 

with branch 128| Total system June 30 1906. ..1,827 
Branches in Kentucky.........- 50!Second track (237 owned)...... 334 


Also owns one-sixth Interest In the Richmond-Washington Co, 
HISTORY, &c.—In 1888 reorganized without foreclosure, and the road 
extended to Cincinnati. The consolidation with the Richmond &Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Big Sandy, 
&c., in 1892, and with Greenbrier and other roads in 1903. In June 1906 
various subsidiaries x re merged as The Ches. & Ohio Ry.in Ky. V.82,p.1322. 
APITAL STOCK .—Common stock authorized, “‘unlimited”; outstand 
ing, $62,790,700; increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
common stock and general mortgage 444 per cents in certain proportions, 





BONDS.—Abstract of consol. mortgage of 1939 in v. 49,p. 147; of Rich- 
mond & Allegheny mortgages, in V. 51, 44. 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889, issued 
or to be issued, &c. The balance was issuable for new acquisitions, 
rolling stock, &c., but not more than $2,000,000 thereof in any one year. 


The mortgage covers the entire property of the company, real and personal, 
at the time the deed was made, and all additional property and mileage 
acquired with the — of the Seams. See full een of estgage tn 

p. 644; also V. 642; p. 335, and V. >. 23. In Dec 


2,573 ,000 had boon listed on. ®. Y. Stock E RAT of which $4,4: 50- 

000 were Issued for second-track and $38,123,000 for other purposes, leaving 

$31,132,000 reserved to retire underlying bonds, $739,000 available for 

improve ments and 6. 000 to retire remaining unexchanged preferred stock. 
.p. 1469, 152 

The Loutsville & iettepenstiip Bridge bonds, of which $3,000,000 are out- 
standing, are guaranteed jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge Is payable by them In the proportion of one- — and two-thirds 
respectively—see V. 60, p. 130; » p. 32 : V. 62, p.,84 and separate 
statement for Louisville & Jeffersonville Bridge Co 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int. and assumed in 
1903-04, $1,000, a are seatey ed for extensions and improvements. See 
guaranty, V. 72 626; see also V. 71, p. 554, 602: V. 79, p. 915. Of the 
Btg a} 4s b 1b04, $i, 000, 000 Is reserved for extensions. V. 79, p. 9 

. 82 279. Form of guaranty, V. 81, 668. 

‘or the Coal River 4s of 1905, $1,500,000 has been issued on the 18 miles 
from St. Albans to Holly, Ww. Va., and about 50 miles under construction; 
the remaining $1,500, 000 is reserved for extensions and improvements. 
V. 80, p. 2219; V. 83. p 
¥ the Paint Creek ahunch te of 1905, 





225,000 ts reserved for extensions. 














V. 81, p. 974,910 
Peas Creek Branch 4s and Western Pocahontas Corp. guaranteed 44s, see 
V. 83, p. 693. 
Car Trust Sertes 4% Gold (Denomination $1,000 each.) 
Date. Outstanding. Mature in Installments. 
~ 1901. — i)» eae Aug. '07-'12 $100,000 yrly. 
1902 4 eS eee Aug. °15-'07-°12 200,000 yrly. 
1902. .-. 600,000._..........Mch. '07-Sept.°12 50,000 s.a. 
-/ {er 1,400,000__ a -Aug. '07-Aug. '13 200,000 yrly. 
E” 1903... coo 41200,008.. iain June '07-Dec. "13 50,000 s.a. 
i Se awe + Seaeetas June '07-Dec. "14 «35,000 s.a. 
I ec tliscescis ai deer tecaeaidl Apr. '07-Apr. "15 90,000 s.a, 
: a eee St eckccncannane ’07-Apr. 16 80,000 s.a. 
2 le = Sree June '07-June '16 50,000 s.a, 
ae 5  , aeaerweas- Feb. '07-Aug. *16 95,000 s.a. 
*1906- ad diesem ..-Apr.15'07-Oct.'16 80,000 s.a. 
Interest paid semi-annually as oy: pet. by maturity date; “A” and 
“B" at Girard Trust Co., Phila.; E*”’ and “‘F’’ at office of 
Blair & Co., N. Y.: “G" and “H”" at F ‘ide lity , e Co., Phila., ‘*I’’ and *‘J’ 
at Blalr & Co.; *“*K"’ at Guaranty Trust Co. 


FINANCES.—Pennsylvania interests, with aie } + eae interests, 

own a majority of the stock. V. 70, p. 75, 632; V. 72 

On June 30 1905 the N. Y. Cent. & Hud. Riv. and ther. “Cin. Chic. & St. 

Louls wned stock re presenting outlays respectively of $1,638,455 and $2,- 
71, p. 398, 50% In Dee. 1906 the Pennsylvania system stock 

$15 6: 50.000 ] V. 83, p. 1410. 

As to purchase of one- sixth inte rest in majority ae Valley common 













stock, see that comps any. - 77, p. 1225; V. 83, p. , 693. 
The company’s stock interest In the C. & O. SS. Co ed is sold in 1905-06. 
See V. 83, p. 693. 
EARNINGS 5 mos., 1906 Gross, 194,471 
July 1 to Nov. 30 1905 Gross, 4 6,886 
For 3 mos. ending Sept. 30 1906, net, $2,22 urges (net,) $1,517,- 
155; bal., sur., $711,039. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ts held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1905-06 was given In full in V. 83, p. 682, 691, and showed the 
following. See also editorial, p. 658 

Traffic Of the total tonnage (16,366,880) In the year 1905-06, coal and 
coke furnished 9,884,873 tons, or 60% of the whole; products of agriculture 
furnished 6% Average rate received on seaboard coal, 3.27 mills per ton 


per mile; on all freight, 4.20 mills. 











Year ending June 30— 1905 1904. 
ee 1,708 67 
Passenger earnings .............. $3, 894, 145 $3 648,233 
EEE eee 5, 16,039,313 14,869,188 
Express, mall and miscellaneous... - 964, 784 790,914 780,105 

cS OR ene $ e (602,988 $2 0,724,372 297 526 





439,502 


$9, 163, 486 


13,534,804 





Operating expenses and taxes. -_--- 





Net earnings $7,189 567 


"$5,999,486 
16% 














Other income. -.-.. aa abtisiactecnekciniall 204,353 177,287 69,272 

Total net income.............. $9,367,839 $7, 366,854 $6,168,758 
Interest on bonds, &c $5,778,951 $5,230, 216 $4,674,245 
Extraordinary expense 1,534,406 1,217,476 861,366 
a, eee (1%)627,907 (1% 5)627,904 (1%) 627,904 
Regt SPUN ace cicnien cic instincts $1,426,576 $291,259 $5,243 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-* 
Mules | Date | Size, or 1, When Dwe 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom Dividend. 
Chesapeake & 6 ee | 
Warm Springs Branch first old _..Ce.c* 25] 1890 $1,000 $400,000 5¢ M & SJP Morgan & Co, N Y |Maren!1 1941);7 
General mortgage (for $70, 000, O08 RY gold. Ce. c*| 1,153) 1892 1,000) 42,573,000 4%eM & §S o = March 1 1992 ,4 
Paint Creek Branch ist M $750, 000 gold...-.Ce.c* 21| 1905 1,000 525,000 4¢ F&A Feb 1 1945 ; 
Kineon Coal maoregege ate assumed redeem beg Oct 1905 See res 500 &c 200,000 5¢ A & OCent tr &S Dep" Cin, O\Oct 1 1918 if 
Greenb & New R ist M g ass'd (V 75, p 562 oe 1,000 339,000 5¢ F & A Richmond Aug 1 1942 
Greenbrier Ry Ast M $3,000,000 gold assum'd.Col.c* 100} 1900 1,000; 1,980,000 4¢ M & NJP Morgan &Co,NY |Nov 1 1940 i4 
Big Sandy Ry “rst mortgage $5,000,000 gold _.Ce.c* 85] 1904 1,000; 4,000,000 4g¢ J & D do do June 1 1944 44 
Potts Creek Branch first mortgage (see text) _..--.-- a Seen See text Be Icswiidtceletadswdutachestsanased eens 
Car contracts payable monthly on 300 cars ..-..-..-- — | ae 58,000 5 ee eee To May 1907 i 
Other car trusts see text. | 
Guaranteed Bonds. } fe 
Elevator Oo first mortgage gold p & I guar ...Ce.c* ---| 1888 1,000 820,000 4¢ A_& OJPMorgan&Co,N Y [Oct 1 1938 lH 
cond mortgage f for $500,000 facome non-cu ..c* ~ 1888 1,000 450,500 4 | Octl do do Oct 1 1988 ' 
Lo & Jeff Bdg ist M $5,000,000 guar p & 1 end_.c* oc ie 1,000} a3,500,000 4¢ M & S JP Morgan & Co, ly Y |March1 1945 H+ 
Norfolk Term & Trans 1st M (V 67 -y- guar p & 1 ---| 1898 1,000 500,000 5 F & A! oO Feb 1948 [4 
Passenger & Belt Ry (Lex, Ky) ist Mg capend n’'06 ; 1,000 150,000 5¢ I & JIP Moreen & Co, N Y jJan 1 1908 
Coal River first mortgage $3,000,000 gold_.....Ce 67| 1905 1,000} 1,500,000 4¢ J & D New York June 1 1945 [4 
Ww or sheer ws rue first merteese. = ---| 1905 1,000 wean 449 |F & Aj|New York Aug 1 1945 - 
xtn o. 1 maa ag ee re [ ee aa eee ee ee er witniiliiy 
Chesapesiee Western—C & RR ist M gold. N 27) 1896 500 &c 666,000 5¢ \F & ‘Al _, b ae ‘Trust Co, NY |Aug 1 1945 
Chesa; e Western Re we $1,435,000 gold. 41; 1901 1,000} 1,419,000 4¢ A & OSee Oct 1 1951 
Chesterfield & Lancaster—ist M - 000 gol 27; 1905 1,000 124,000 5¢ F_ & A oh Tr Co,NY|Aug f R .. 55 
Chestnut Hill RR—Stock rental P & R Ry 4 50 195,650 6 | os |Treasurer’s Office, Phila |Dec 906 1% 
Chicago & Alton RR-—-Common stock _ ae 100) 19 Bes SSS NET a: Se Sa 
Preferred stock 4% non-cumulative -- ase nod 100] 19,544,000|See text. J. & J 120 Broadway, New “York|Jan 21907°2% 
4% cumulative part & prior lien stoc canal. onde 100 309. '300|See text.J & J Jan 21907 2% 
Chic & Alton RR (old) ref M gold (see mail “iC.c*&r| 889} 1899 |1,000 &c\*37,350,000 3¢ iA & O} a do Oct 1 1949 
First lien (old Ry.) M subject to call at par..F.c&r| 943] 1900 [1,000 &c| 22,000,000 3%eJ & JI do do July 1 1950 
Collat notes $5,000,000 gold red at par 1904. -..Me.r ---| 1903 5,000; 5,000,000 4g¢ J & J do do hed 1 1907 
Collat. notes $6,000,000 7 5, eee See text. 5 J & J do °F do Jan. 1 1912! 
Joint equip notes ($9, 500 due seml-ann) (V 76, Dp 47) es ee 1,000 104,500 4 \J 16 & D Equitable Trust Co, N Y To June 15 peas 
C & A Eq Ass'n — Ser C,g gu due $98,000sa M .--| 1905 1,000} 2,792,000) 4&5 ¢ Various | do do To Nov 191 
do Ser D, ggu, due $113,000 s a_ Me ---| 1906 1,000 et 000 4¢ WJ & DI do do June '07-J' -4 "16 
Miss Riv Br 1st M g ass'd s f drawn at 100____- c* onet Beee 1,000 225,597 6g A & O NY,120 Broadway (|Oct 1 1912 
Kansas City St Louls & C preferred stock guar -- --  _ 100} 1,750,060 6 os | do do Feb 1 19071 
Joliet & Chicago 7 % stock perpetual guar by C & A =e 100} 1,500,000 7 —J | do do Jan 1907 1 
Louisiana & Missouri guaranteed preferred stock -- on 100 329.000 4 F & do do Feb 1 1907 3% 
*Additional bonds issued—see text below. a Gualrantee'd joint'ly and se'verally wit'h Clevel and Sincl nnati Chicago & St Lo/uls. 
CHESAPEAKE & OHIO RY. (Concluded). sone ear ending June 30.— 1906, —_ Bis 1904. 
> Va: Re Se eee 970 915 915 
— . ‘ <3 res., asa 
Dern eae Hinton hes Pie OB. Bee Michnvand. Vesee., | Gross carnings..-.---- ppbenececd $11,586,004 $11,707,314 $11,425,853 
Cc. E. Wellford. Richmond, Va. 4, Comptroller. 1 L. -&; Sullivan. Ri Richmond. Ve. Operating expenses---~---------- 7,818,903 7,602,663 7,524,600 
rectors—Decatur Axtell, John P. Green as. E. Pugh, , r F ° 
Stevens, Chauncey M. Depew, William H. Newman, Samuel Rea, SET ick. N ey a earnings --.-------------- 33 :020'337 $4,194,651 $3,901,253 
Twombly, H. T. Wickham.—(V. 83, p. 751, 1036, 1468, 1523.) ya aca —_ : 
CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to | Taxes __........----.---.------ $354,180 ‘ ° 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & | Interest on bonds, &C__---.------ 2,412,834 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- | Dividend on poe oe stocks.... 241,024 No comparison 
water on Chesapeake Bay, and westerly into West Virginia coal flelds, of | Dividends on my 2 Cy old com- possible, owing 
which 14 m., from Bridgewater to North River Gap, is com sesee. Con- panies held by 7m Se 406,140 to consolidation 
trolled by Chesap eake Western Co. V. 75, p. 1353; + Dp. 238. Dividend on prior lien wn July *06 17,986 in March 1906. 
Stock nuthorined, $50,000,000; outstand . $1, ‘419, 600, of which $608,- | Dividend on pref. stock July 1906 _- 390,880 
400 Is preferred. Ches.'& West. RR. has $533,500 common and $32,900 | Miscellaneous ee ERE 8,318 
pref. stock outstanding. C. W. Ry. mortgage of 1901. 73, p. 899, 1356. ——_——_— 
ea $194,974 


Year ending June 30 1906 (41 miles), gross, $70,369; net above taxes, 
$20,508; no interest pald on C. W. Ry. bonds. Pres., Robert McM. 
Gillesple; Treas., W. H. Hall. Office, 71 B'way. N. Y.—(V. 78, p. 2383.) 


CHESTERFIELD & LANCASTER RR.—Owns Ruby to Cheraw, S. C. 
18m. Extension of 18 m. toward Lancaster under construction, of which 14 
m. completed Dec. 1906. Bonds (limited to $750,000) are issuable at $5,000 
per mile. V. 81, p. 1790. Stock, $500,000; par, $25. For 5 mos. ending 
Nov. 30 1906, gross, $19,144; net, $9,088. Year ending June 30 1905, 
gross, $33,089; net, $11,011; interest charge, $3,950. Pres., A. H. Page, 
Cheraw, mn. %.2 ‘Sec., A. G. Page.—(V. 81, p. 1790.) 

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; belng double-tracked May 1902. Re-leased in 1896 to Phila. ed., 
Ry., the rental being reduced from 12% to 6 % on stock, the latter being 
increased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map.) —ROAD—Chicago to St. Louis, 
Kansas Oity, &c., in all 970 miles. ot wh _+ about be double. tracked. 

Road owned— Mil | Road ow Mts, 
Chicago to Bast St. Louls, m...-280 Roodhouse, “ai. , to Kansas City, 





Springeld, Ill., to Grove, Ill.... 54} Mo. 
Eldred to Barnett ___ . - 48 Bloomington ‘to Wann, via Jack- 
al City Line, Ind_ 25 Py * enue & oe Alton 
Dwight, Ill., to Washington” and (all inI 158 





Lacon, Ill... 

Mex ico, Mo., to Cedar City, Mo- 

Total of ali owned and operated py system 

Cut-off between Mexico. Mo., and Old Monroe, 65 m.. y built by Chie. Bun 
& Quincy, opened Sept. 1904, is operated jointly. In Oct. 1905 the Peoria & 
Pekin Terminal Co. was acquired by friendly interests, about to be reor- 
= d as Peoria Railway Terminal Co. in Jan. 1907. V. 81, p. 1099; 
V. 83, p. 752, 1171, 1291; V. 84, p. 159.) 

ORGANISATION.Tee (old) ratlway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two ——— were consolidated In Mch. 1906 per plan V. 82, p. 451, 
the Rallway issuing its cumulative 4% participating an a lien stock in 
exchange for the outstanding stocks of the Rallroad, the Pa Le yf 
changing !ts name to the C. & A. Ratiroad as above. V. 82 ee V. 
70, p. 686, 995. 

STOCK.—The cumulative 4% participating and prior lien stock Is ent! 
tled in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive aditional dividends equal to the rate of dividends. if 
any, declared on the common stock of the consolidated ge The 
Rock Island Co. and the Harriman interests in 1904 acquired con- 
trol, the C. R. I. & P. owning $14,320,000 com. and $4,470, 000" ate stock, 


I) . 
- 80 20| Trackage to Peoria, Ti, “&c_ 





and the Union Pacific $10,343,100 pref. stock, their stock holdings being 
pooled until Oct. 14 ~¢" the odd re rs se are} on the board to annually 
alternate. See V 8. 471, and V. , p. 47, 342; V. 79, p. 151, 1331, 
1461, 2204; V. 81,1 1664: V. 83, p. 686. 

DIVIDENDS. allie pref. of old co., Jan. 1901 to Jan. 1906, incl., 4% 
yearly (J. & J.). Semi-annual dividends on pref. and participating 


and prior lien stocks, 2% each, paid July 2 1906 and Jan. 2 1907. 


BONDS.—The first lien (old Ry.) 3 4s of 1900 are secured by a direct first 
lien on Springfield to Grove, 54 m., and a lien on the remaining property 
owned subject to the mortgage securing the refunding 3s of 1899 and certain 
touions and liens existing at the consolidation in 1906. Vv. * p. ee 
94 See application to list in full in V. 71, p. 1021, and plan, V 

The Rallroad (old) mortgage securing the 3 per cents of 139. wii’ pwide 
funds for improvements and extensions. Bonds in excess of $40,000,000 
may be issued thereunder on vote of two-thirds of the stockholders for ex- 
tensions of not over 500 miles main track, at not exceeding $20,000 per mile, 
to fund leased line rental obligations and for future betterments not to ex- 
ceed $5,000,000 at not over $1,000,000 per annum from Jan. 11900. See 
circular V. 69, p. 178; also V. 69, p. 26, 129, 541; V. 70, p. 429, 739, 995.) 

Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the 
issue of refunding bonds in excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car- 
roliton & St. Louls Ry. V. 79, p. 211, 967. In addition to equipment 
certificates in table above, there are $101, 418 5% Pullman Co. equipment 
notes due May 15 1910. 

The $6,000,000 5% collateral notes sold Jan. 1907 are to be secured by 
deposit of $8,000,000 refunding 3s; of the issue, $5,250,000 Is reserved to 
retire the $5,000,000 notes due July 1907. V. 84, p. 157: V. 77, p. 1746. 

GENERAL FINANCES.—Expenditures for 38 VT and equip- 
ment for 3 years ending July 1903 were $12,943,329. V. 77 1226. Pro- 
posed terminal and other improvements, Aug. 1905. V. 81, D. O76. 

LATEST EARNINGS.— J1906_.-.-- Gross, $5,557,509; net, $2,079,274 
5 months, July 1 to Nov. 30. 11905.....Gross, 5,173,460; net, 1,624,361 

ANNUAL REPORT.—Report for year ending June 30°06, including the 
operations of the C. & A. RR., the C. & A. Ry. down to the date of consoli- 
dation Mch. 14 1906 and of the consolidated Co. “ subsequent to Mch. 14 1906, 
was in V. 83, p. 813. 








OFFICERS.—Chairman of executive committee, B. F. Yoakum; Pres., 
S. M. Felton; Comptroller, C. W. Hillard; Treas. and Asst. Sec., H. E. R. 
Wood; Sec. and Asst. Treas., Geo. T. Boggs, 71 Broadway, N. Y.; Gen. 
Mer., C. A. Goodnow. 

Directors.—James Stillman, E. H. Harriman, B. F. Yoakum, W. H. 
Moore, D. G. Reid, Robert Mather, New York; James H. Moore, S. M. Fal: 
ton, J. B. Forgan, J. J. Mitchell, N. B. Ream, Chicago.—(V. 84, p. 157.) @@ 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.) —-ROAD—Op 
ates a great system of roads extending from Chicago westerly, ae St. 
Paul and Minneapolis, Minn., St. Louls and Kansas City, Mo., Omaha, Neb., 
Denver, Col., Cheyenne, Wyo., Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly — viz.: 





Miles. 

Lines east of Missouri River...4,365| Lines leased . scossass BE 
Lines west of Missouri River ...4,040| Narrow- -gauge EE CT 
Total operated June 30 1906-..-....-.- onan me 4 


In Nov. 1905 an extension was Pionetes from ‘Bridgeport, “Neb., 
Guernsey, Wyo., southeast to North Platte and thence to a connection with 
the main line east of the latter point, 250 miles, 

The Denver & Beaver 7, was incorporated late in 1904 to bulld from 
Oberlin, Kan., to Uray, Colo.,100 m. V. 81, p. 1847. Extension from Oen- 
tralia to Herrin, Iil., 52 m. a cued in'Mch. 1906. Extension under 
charter of Big Horn Southern from Frannie. Wyo., southeast to Worland, 
91 m., was completed July 1906, to be extended about 75 m, to Shoshone 
Indian Reservation. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of Lag 
Chicago Burlington & Quincy in Illinois and the Burlington & Missou 
in Iowa. Chicago Burlington & Northern and other subsidiary lines in iit 
nols were absorbed in May 1899. V. 68, p. 975. In 1900 pascmasee the re- 
maining leased lines in Iowa and Missouri, viz.: Kans. C. St. Jos. & Coun. 
Bluffs, St. L. K. & N. W., Chic. Burl. & C., Han. & St. Jos., "Keokuk & 
West. and oo, “2 7. x — Moines, Burl. & Missouri, &c. V. 71, Dp. 
697, 863, 963; V. e 99. 

In 1901 $107, a 6 0 - the $110,839,100 stock was exchanged for the 
joint 20-year 4% % bonds of the Gt. Northern and Northern Pac., secured by 
the deposit of the stock In trust, on the basis of $200 In bonds for $100 stock. 
See circular, V. 72, p. 871, and application to list, V. 73, p. 293, and de- 
——e of bonds under Gt. Northern 

For legal reasons the road is loaned to the Chic. Burl. & Quincy Ratlway 
(which see below) for 99 years from Oct. 1901 at 7% per annum on stock. 
V. 73, p. 842, 1011, 1061, 1207, 1312. 

CAPITAL STOCK.—The stock has been increased for the acqulsition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; 
1880 a 20% distribution was angapre See ‘Organization’ above. 


ip ag le 88. "89. 90. 91. "92. 93. % 95-97. 98. 99 to Sep. ‘01. 
P. Ct. J8 y'ly. 5 4 = 4% 5 5 4y'ly. 5% 6 yearly. 

Since under lease, 1% % paid Q.- -J. V. 7° D. 41. 

BONDS.—For full description of each loan see the editorial article on 
pages 3 to 6 of ‘‘Supplement” of Oct. 1896, and “Chronicle” V. 63, p. 775. 

The mortgage of 1899 secures bonds limited to $85,000,000, and the 
lien securing the bonds became an absolute first mortgage covering all 
lines east of the Mississipp! River upon the payment of $21,699,000 con- 
solidated mortgage 4% bonds on July 1 1905. V. 79, p. 2454. See V. 68, 
p. 771; abstract, V. 69, p. 283; V. 69, p. 795; V. 74. “ 1307; V. 75, p. 665; 
V. 78, p. 1391, 1961, 2383, 2441; V.79,p. 211; V. 80, p. 2620; V. 83, p.625. 

The Jowa Diviston bonds are a first mortgage on t he main line In lowa 
from Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 
121 miles of branches; they are also a first collateral Hen on 496 miles of 
branches and 86 miles of second track. These bonds have a sinking fund of 
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered ‘‘shall not exceed 
in the aggregate 900 miles”’ at $16,000 per mile: on second track additional 
$14,000 per mile. V. 65, p. 462. 

Denver Ert. bonds can be increased only for 2nd track at $10 000 per mile. 

The collateral trust Nebraska extension bonds of 1887 are issued at $20,000 

er mile for single and $10.000 per mile for second track on not exceeding 
1,500 miles. Abstract of deed V. 45, p. 441 

Burlington & Missouri RR. in Nebraska consol. mortgage of 1878 1s for 
$14,000,000, and is now a ist M. or 1st collateral lien; all except the me 
bonds are subject to call for the sinking fund at par: $205,000 retired in 
1906. The “exempt” bonds may be called after 1908. 

The $4,230,500 K. C, St. Joseph & Council Bluffs consol 7s were pald at 
maturity Jan. 11907. V. 83, p. 1590. 

GENERAL FINANCES.—Corn being one of the “yy articies carried, 
the earnings vary greatly according to the size of the crop . 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06 
was in V. 83, p. 963, 974 (see also editorial, p. 937), showing results on all 
lines operated and controlled 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules; Date | Size, or pal, When Due, 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When Where ee. and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |\Outstanding % | Payable e.| Dividend, 
ene | | 
Chicago Burlington & Quincy—Stock 7% rental _---| ond $100 $110 839100} 7 Q—J \N Y, Boston and Chicago|Jan 119071% 
Illinois Div first — Te ,000,000 currency re- \l 648) f1899 1,000 &c! m50,835000 3% \J & J\Ba nk of Com, N Y & Bos| July 1 1949 
do d deemable at 105-.NB j |\1899 11,000 &c\n34 165 000 4 J & J do do jJuly 1 1949 
Sink ng fund Iowa Div 5s (collat trust) drawn at 105)) 891)/1879 | 1,000) b2,288,000) 5 A & O do do loce 1 1919 
Sinking fund mortgage 4s drawn at 100___...--.c&r} }\1879 | 1,000) ¢7,712,000) 4 iN «& O do do jOct 1 1919 
Sinking fund 4s (So W Div) drawn at 100- c* &r soot Bees | 1,000 44,300,000) 4 iM & S$} do do iSept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100 --NB.c* 370) 1881 100 &¢) €7,968,000} 4 |F & A do do Feb 1 1922 
Debentures for Hannibal & St Joseph stock ..__c* ---| 1883 1,000; 9,000,000) 5 iM & N do do |May 1 1913 
Nebraska ext $20,000 p m (s f not drawn) .NB.c* &r| 1,471|} 1887 |1,000 &c f 24.791,000| 4 M & N do do |May 1 1927 
B & Mo RRin Neb) Land er s f drawn at 100__NB)}| - 1878 | 600 &c z8. 680 ,000 5 |J & J|Bank of Commerce, Bost|July 1 1918 
Con M $14,000,000/ Exempt, not drawn till 1908 1878 600 &c| 5,000,000 J &d do July 1 1918 
Burl & Mo RRin Neb sf for At & N RR stock - -NB ---| 1880 | 1,000) h3,347,000 4 iJ & J do do Jan 1 1910 
Hannibal & St Joseph cons M now Ist M- 289; 188i | 1,000, 8,000,000 6 M & S§ Bank of Nor America,NY|Mar 1 191 
K C St Jos & Coun Bl cons M (Nos 1 to 500 pref) a 248! 1877 | 100 &c) 5,000,000 7 J & J Second Nat Bank, Bost\|Jan 1 1907 
ist Ms Nod & Tark Val RRssf (drawn at 100) -c* 59) 1880 1,000 i272,000 7 J & D do do June 1 1920 
Rep Vai ist M cuar (drawn at 100) sf $14,000 yrly_c 90) 1879 600 &c) k1,078,000 6 J & dJ\|Bank of Commerce, Bost|July 1 1919 
Atch & Neb Ist M Atch to Lincoln Neb &c guar -__c* 45) 1878 100 &c} j1,125,000 7 M& S do do Mar 1 1908 
Lincoln & N W RR Ist M guar sink fund 1 % not dr’n 73) 1880 1,000 1600 ,000 7 J & J Company’s Office, Boston|Jan 1 1910 
Chicago Cincin & L ouis ville —C R & M Ist M g_.OB.c 180; 1900 1,000 1,804,000 5g A & O Old Colony Tr Co, Boston|Oct 1 1950 
Chicago & Cincinnat! Ist M $750,000 gold call text 50! 1902 1,000 750,000 S¢ F & A/Oid Colony Tr Co, Boston|Feb 1 1 
Cincin 1d M $600,000 call text _...OB.c* 33) 1902 1,000 600,000 ie J & D Old Colony Tr Co, Boston June 1 1952 
Chic Cl & ygen & ref M guar text ..AB.c 26 1903 1,000 2,796,000 f:¢¢3 & J)Amer Loan & TrCo, Bost\July 1 1953 
Hoosi ist M Series A guar p & i BB Ee 1902 1,000 300,000 5 J & J Boston S Dep & Tr, Bost July 1907-1912 
Equipm¢ nt trusts $300,000 part due yearly ---| 1903 1,000 210,000 5 J & D Amer Loan & Tr Co, Bost|To June 1913 
Q—J Hanover Nat Bank, N YiJan 1 peed 1% 
J 


| Chicago & | E {i —Pref stock 6 % non-cum($10, 000 p ‘m) = Let 100 
gage ),000 no drawings) -...Ce 108) 1877 100 &¢e 





& D Fourth Nat Bank, N Y/Dec 1907 















nN 1 
— Grape (¢ RR—Iist M assumed..-.c* 9 1880 1,000 7,000 6 Mo& WN iCentral Trust Co, N Y May 1 
rs 10 iinet -c* 14) 1881 1,000 91,000 6 J & D/Fourth Nat Bank. N YiDec 1 
\ | d t $6,000,000) gold _-Ce.c 127; 1884 1,000) 2,788,000 6g |A & OCentral Trust Co, N Y (Oct 1 
\ [4 bo MR ozecdng -| 1887 1,000 d 6g F & A do do Feb 1 
\/ nd 1 $30,000,000 -- -- --Ce.c S&r 817) 1887 |1,000 &c - J 5 M & N do do Nov 1 
Ist M $25,000 p m assumed _Mp.c* 176| 1886 1,000} 4,626,000 5 J & J|Metropolitan Tr Co, N YJan 1 
/ e * t & Chicago Income mortgage 49) 1881 1,000 150,000} 6 M & N/iFarmers L & Tr Co, N Y/May 1 
| ) ist M sinking fund call at par - - 13} 1878 500 &e 150,000} 7 - i> do do July 1 
/ Refund & ‘as Mt (text) gold red at 10214-.._Ba.c* &r ..-| 1905 (1,000 &¢e} 6,000,000 4¢ (J & J)|Bankers’ Trust Co, N Y\July 1 1955 
/ a b $671,000, and c $4,790,000 canceled not Included.| d $3. 9 19,000;) e $3,538) 900: f $643/,000 (ins Inking fu nd uncanceled) Included: g $7,374,200. 
} >> The sink. funds held alive July 1906 of bonds above:| h $2,., 104,00 0: i $48,000; 5 $71,1/00; k $53,2,800; 1 ($48,000; m $384,000; n |$82,000. 
/ 4 - —— - samepcineel a a ~iuneeninpeipemees = —E 
Y= 1904-05. 1903-04. | exchanged for certificates in denominations of $1,000 each, representing 4 
| =o Mile Ss operated June 30............. 8,875 8,821 | shares of common stock, bearing 4% Interest, and payable In 1942 at face 
| c - — tt. [eee 7 | value. See form V. 80, p. 1856. 
{&j)/ ge --- |  DIVID’S— _ )'92-'97. '98. "99. "00. '01. 02. "03. "04. '05. 06. 1907. 
% and miscellaneous--.--..-.. --- | On pref., p.c...}6 yrly. 6 6 6 6 6 6 6 6 6 Jan.,14% 
= ‘ PP Phe ey a 565 rr a ae Common, p.c --_) 0 2% 3% 4% 5% 6 8 
= Gross earnings P —- $65,973,045 $65,228,192 No later dividends on common stock declared (although paid and charged 
‘>= Expenses and taxes 44, 100, §32 44,57 8,943 | against earnings of fiscal years), because all exchanged for St. L. & S. F. 
2 § . | trust certificates, 5°% being paid out of earnings of year 1904-05, 5% extra 
- Net - see-- from accumulated earnings of three years ending June 30 1905, and 8% 


from earnings of year 1905-06. V. 80, p. 2398; V. 82, p. 1101. 
BONDS.—The general consol. and 1st mortgage of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,042,000 prior bonds and for 
| issue of bonds on new road at $18,000 ig mile for single track, aiso for bonds 


| 
Other income cian $ aS | 
| 
| 
for equipment at $7.000 per mile and for double track at $8,000 per mile. 
| : 
| 





Tot income 
Interest, rent. &¢ 

Balance — 
Int.onNor.Pac yg = joint bonds 
Div.onC.B.&Q.s held by pub.,7% 


In 1897 the gen. consols. were limited to $30,000,000. See V. 
| V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728. Serles B equipment bonds 
mature $57,000 each June and’ Dec. and $56,000 — March and Sept.; ser. 
C, $53,000 semi- annually, J-J: ser. D, $15.0 +9 is ser. E $12 5,000 
each, Feb. and Aug.; ser. F $220,000 each Feb. pat 
The refunding and improvement gold 4s of 1905 ($98. “000. 000 authorized 
issue) issued and Issuable as follows: 





Surplus : j ¢ "$3 980,168 
j DIRECTORS.—Geo. B. Harris (Pres.), John J. Mite shell, Chicago, MNl.; 
| Charles E. Perkins of Burlington, la.; J. J. Hill, James N. Hill, Geo. 

Pau 
























Clar k of St Minn.; W.P. Clough, Join F. Te rims age, Norman B. Ream, | Sold for improvements and to reimburse the company for Its In- 
Geo ker and Samuel Thorne of New York.—(V. 83, p. 1523, 1590.) vestment In the The bes Bridge (see Southern Iilinols & Mis- 
CHICAGO Bt RLINGTON & QUINCY RAILWAY.—Leases the Chie. | sour! Bridge Co., V. p. 1424) and In certain stocks and 
| Burl. & Q. Railroad system for 99 years from October 1901 at 7°% on its | _ bonds of other RB AF “VA SS Perry $6,000,000 
| stock. Incorporated in Iowa on Oct. 161901. V. 73, p. 842, 1207. See | Issuable as required for additions and improvements. Including 
| C. B. & Q. Railroad above and Northern Securities Item, V 73. p} 1357. | Fr ee EF EH ay 4,374,000 
| Stock authorized, $100, 000,000; outstanding July 1906, $10,000. The | Reserved to retire, $ for $, $30 000,000 gen. consol. and Ist & a 
Zz joint income acct. of the Ratiway and Railroad for year e€ nding June 30 1906 | *37, issued and issuabte, and $4,626,000 Chic. &Ind.Coal Ry. ts 34,626,000 
2 | shows surplus over 7 °% dividends on Ratiroad stock of $3,907,572. or about | GENERAL FINANCES.—This company owns most of the capital stock 
c 4% on the Raily 7 oe RES ES Tae . 4 | of the Brazil Block Coal Co., and carries all Its coal. It carries also the coal 
ul sees py eae ee Oe oe ge = ene | of the Danville, Clinton and Williamson County fields. See V. 82, p. 451. 
ts French, James N. Hill, Samuel 16 and Darius Miller A 73, p. 842, | . ANNUAL REPORT.—The report for 1905-06. was in V. 83, p. 887, 
iw? 899. 1312: V. 83. p. 489.) Séoes Rate per ton per mile was 0.47 cents in 1905-06, 
i . | P » 20— ¢ ¢ ong ¢ 
CHICAGO CINCINNAT! & LOUISVILLE RR.—Owns Cincinnat! to | yqies operated June 30 ea ae + -—" ae 
| Hammond, Ind. (near Chicago), 264 miles A consolidation June 4 1903; | Gross earnings ae $8,664,042 $7 848 
4 





5,691, 2,089 9 


7 a P - 
1904 the Cincinnat! Hamilton & Dayton Ry. and the Pere Mar- Oper. exp. and taxes.... 



























































\ quette RR. went into receiver's hands, and steps are being taken to annul Net earnings. $3,171 "759 
:. their contracts concerning this company, whose stock was all pledged to Net (incl. other income) - 3" 14° 8 
] secure $3500 000 « ate yA yg = issued by the Pere Marquette | [pterest paid 4 
RR. Co. V.81, D. V. 82. p. 48,750. The management of this property Rentals i echeeamhdeae 523 
was surré ndere vy the aforesald receive r Jan. 1 1906 to the former owners, | piv, on pref. stock (6) 409 842 
tp hing = a or lonogee July omen wa n efunding 48 | Diy: on com. stock. __- (6) 433,068 
=< peel tay mh i ee spar. a rpg ae bias . Construct'n deprec’n, . acliiae 920,647 
t The Cin chmond Ist 5s. Chicaco & CincInnat!. and Cin. & Oe ore ao% ane . 
Ind. West iss re $ to call at 110 after 10 years from thelr Surplus ...-.-------- $37,692 def.$80,2 266 $341,155 
issue, tl tr | f T ‘t. 1910 See il statement, V. OFFICERS Pres., H. a Miller, St. Louts; t res Robert 
7 71, p. 106 74. p. 1195 . and ref 3 (Americ: an | Mather, Ne v York: Sec., J Ford, Chic uro. Y. Office, 71 Broadway. 
- Loan & T ( of Boston and Uni , trustees) \ 2 18, 451, 760, 110i, 1322: V. 83, p. 887, 1227, 1469.) 
~ suffi i to retire all prior nent morts.: CHICAGO & ERIE RR.—(See Map Erie RR.\—Owns from Marion. O., 
a] bal. for « rovements &c. e : V. 80 p. 649 to Hammond, Ind., 249 miles, and ease s trackage over Chicago & West Ind. 
—(V.8 18, 99, . 750.) to Chicago, 20 miles Erie RR. owns entire $100 000 stock 
CHIC. AGO & EASTERN ILLINOIS RR.—Sce Maps, pages 116, 117.— BONDS —The first mortgage Grosbees Cc al Trust Co. and Edward 
Operat ro yuble track to Danville Jct.. 106 m.) from Chicago, to | Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Terre Ha e. Ind., and bit ! elds; also to Thebes and Joppa, Ill Indiana, $1 ,000.000 of that company’s stock, and $240 000 stock of Chicage 
Lines « 7 Branches to Coal Mines .... 15 | Belt Ry. Sce abstracts V. 51, p. 911, V. 61, p. 750. 
ton to Danvi Tl sville to Judyvil d ‘ 
ee ag gg dag tan TF Ae Extension. udyville, Ind.. 14 CHICAGO GREAT WESTERN RY (See Map).—HISTORY.—The 
’ to iil, Track ne yee Chicago St. Paul & Kansas City was organized in May 1886, and in Decem- 
a to Thebes. I]. 277| Pana. ill, to E. St. Louls....... 82 | D¢F . merged ~ Minnesota & Northwestern. In August 1892 re 
4 / . - ’ &i Chica ri ‘h & UT ~ | organized per an, Vol. 55, p. 6. 
fi to Chana Park, Hi 122 11 /Otter Creek Jet to Terre Hautes, +6 | .OM Sept. 7 1893 the Great Western acquired by deed the title of the 
/ } ros el] Jct.. D1... 34) Otherlines..... oat * 3, | Chicago St. Paul & Kansas City Ry. (815 s 67 miles). In June 1902 the old 
/ | osse Ind see pinhead sreeeecess “~ | mortgages were satisfied of record; V. 74, p. 726. As to 7-year contracts 
/ | reeland Ind. 11 Total oper ated July 1906 F made in 1902 with packing companies, se - V. 75, p. 341. 
| ir > Ind... 7 Doub ‘ . ROAD.—Operates the “Maple Leaf” route, radiating from Oeclwein 
| 0 Villa Grove... 62|Side “asl sechairaiees ps: ashe on 483 | 14, northerly to St. Paul, easterly to Chicago and southerly and westerly 
— to Pana °0/'T e, eR ee ee ae 17 to Kansas City and Omaha, embracing: 
PAC. } LEA S &c.—In August 1902 the St. L. & San Fran. ac- L ‘ mes anes .- = Malealasceide 403 | eet 4s: jo 4 —, le eae 
} pore +t af the et § sale ‘ The road forms pz . Pau ais aanieoaianiiigh ason or od¢g 
of t ock, as said below e road forms part Jos eph _. 385 miles, viz: 





Oelwein, Ia., to Coun'l BI’fa. 260 
Hayfield, Minn., to Clarion,Ia, 100 


} 


Bee Creek to Beverly... 


to New Orleans opened in Jan. 1905. 
S I : ’ 
Sumner to W aver! 


. owns $1,000,000 stock of Chic. & wee Ind 





ight terminals V. 78, p. 819 Tn 1 
















= oe =| st in¢ | ‘ 
| t isville & Terre Haute, which forms p rt f the | DeKalb. ar a] oo _ me... sehigh and 18 
-{ | € een Chicago and Evansville. 4 55. p.995: V.81 p 39 ooo ne epesonaenneap O54 ‘ . 
-4 24 1905 the bridge of the Southern Ill. Miss ouri Bridge Co. (which St ~ eS og miles) — atl - oy ep Bluffs 7 
( ss the Mississippi River, for r with S sS st. oa , ocr eeeee- a. 
— Thaghy ope tn be gag eg: for Fe with oe, Louls South: | Chicago Terminals. 10) Wis. Minn. &Pac.RR.,271 miles 
N “| sSTOCK.—Common st ock lesue d 7,217,800 ($15,000 p. m.)._ In addl- tg = a ning Emenee ke _) amare to tee Wing... 3 At 
, 4 Peasct Cio a , a ARES ES "a" | Beverly to Kansas Clty --- 37] Winona to Simpson------ 54 
bois In Aug. 19092 the St. Louls & San Franc ve In exchange for the | St- Joseph to Bee Creek.......-. 9] Branch to Clay Banks..--. 3 
} mr 1 and preferred stock Its stoc he rate $10 “496 
HoLv. | ar yr ¢ yi re age Hg a . os D. . is ) S ae hd ge Grand total owned, leased =? “ peqanaees under contract. ssa cote 
° 0 con mand $6.911.700 | 9? 06 refe ' * Deduct Sumner to Waverly, , leased Jan. 1 1904 to Waterloo 
37, nmon and $6,211,700 of the $8.¢ ~d had been & C. F. R. T. Ry 
M4 exct s basis. The St. Louls & San Fran. h as the option to re : %. T. FES RE OLDLSE OS SHEE DE SOPRERAE OR SS TREE OS ESOS = 
. ad tire st certi ates at any time at $25C per $100 common stock trust al . “<P 4 
] | certificate and $ per $100 pref. stock trust certificate, payable In gold Total operated _ - : AT 
R—__Y4 and obligates f to pay off the entire Issue In 4 years from date at the SECURITIES.—T11e holders of debentures and preferred A stock pre 






le oblicating itself to pay 10%, dividends on the com- | the finance committee, which exercises general supervision of finances, 

preferred trust certificates, respectively, these amounts | Additional securities of said issues can be put out, but only with consent 
o 4% on the principal sum to be eventual!v received In | of a majority of both said classes of stock present at a meeting. Securities 
Upon 1 failure to pay any dividend within 30 days after | of other issues having a lien prior to preferred A can be created, but only 


» same rates, m¢ 
‘ mon and 6 % or 
+. | ? 
>) 


being eat 











% t payment t 

a 3 
a sl demand the r, any holder may surrender the — ic —_ to the trustee | with consent of two-thirds of both classes. The several ciasses {n case of 
a mmc a and receive the shares represented thereby. V. 289, 393, 1081; | liquidation will have principal paid in gold, according to their priority right 





V. 82, p 48. A majority of common stock trust certitic ates were In 1905 ' to dividends. At extraordinary general meetings of holders uf debenture 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mules | Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Ww hen F Payette, and by Stocks—Last 
on first page of tables. Road.\Bonds.| Value. Outstanding | % | Payable.| Whom, Dividend. 
Chicago & E Ill (Concluded) 
Car trusts includin g int van '06 due $10,921 monthiy oeek BD Exaéennas oe a .|First Nat Bank, Chicago|To April 5 1913 
a ane bords Series B due quarterly -. ---| 1903 1,000 847,000) 5 M & S/Blair & Co, New York |To Sept 1910 
Series C & D due $68, 000 semi-an e--| 1905 1,000} 1 088, 000 4% J & J do do To Jan 1 1918 
do Series E Jue $125,000 s-a (V 81 p 1043) ._Ba ---| 1905 1,000} 2,125,000 4%eF & A do do Aug '07-Aug '15 
do Series F due $220,000 s-a (V 82 p 750)_Ba ---| 1906 1,000} 3,960 *000} 4%e¢F & A do do Aug '07-Feb '16 
Chicago & Erie—1st M gold int guar till prin paid.Ce.c*; 249] 1890 1,000] 12,000/000 5¢ M & N/E rle BR. New York May 1 1982 
Income bonds for $10,000,000 5 % non-cum_.....N 249] 1890 [1,000 &c| 10,000 Door Mostly o wned by | |Erie RI Oct 1 1982 
Terminal first mortgage gold - onal Be. Lananne dal 300,000} 5¢ J “e J/Erie Ri, New York July 1918 
Chicago & Grand Trunk—See Grand Trunk West Ry. 
Chicago Great Western— { 
Oh Debenture stock cumulative gold $30,000,000 .... onl wene 100} 26,127,089 4¢ J & 3] jiJan 1519072% 
? Preferred stock A $15,000,000 5% gold._.._._... one 100) 11,336, 900/5 in1906A & O|| ;}|Oct 1 '06 2% 
| \ e\ Preferred stock B 4% ($24,000,000 authorized) - - - - eon 100) 23,103,842) Semi-an |p. Dennen & Os, Lael l.......s.ccnde 
\iv A Common stock $50, 000, TE iineti paren iames aank seee 100; 44,464,545|| paid jf _.....-.. don, England tl cenaamieaten 
la | Sterling 5-year notes 5s (no mortgage) ---} 1902 | Various 68,485) g¢ |Semi-an 1} 1} 1907 
“re Sterling 5-year notes (no mortgage) redeem at 101_. ---} 1903 { Various 3,342,54 | Semil- — ||Varlous 1908 
SS | Gold notes redeemable at 101...............-..- ---}] 1904 | Various 1,572,757 | Semi-a: “Various 1909 
ies) Gold notes $2,500,000 authorized red at 101__c&r ---| 1904 5,000} 2,499,697 F & "Al Blair & Co, New York |Aug 1 1909 
a w et Sar en ---{ 1906 | Various 892,606 Semi-an |R Renson & Co, London} Various 1911 
A\S Chicago & Great Western—See Chicago Term Trans RjR { 
> Chicago H ammond & Western—See Chicago Junc Ry | 
7 Chicago & Ill Mid—1st M $5,000,000 g red text__IC.c* ---| 1906 1,000 350,000 5¢ \F & AjChase Nat Bk,N Y; orCh/Feb 1 1956 
3) Chicago & Ill W—lI1st M $500,000 g red par aft 3 yrs. AC ---} 1905 1,000 500,000 5¢ J & J\|Amer Trust & Sav Bk,ChiJuly 1 1945 
/ E Chicago & Indiana Coal—See Chicago & Eastern Ill | 
w) Chicago Ind & Eastern—ist M $1,000.000 gold__N.c* 1,000 Wy 000 5¢ M & N/|Nov 1904 coup last pald|/May 1942 
Improvement mortgage $100,000 gold red at 103__ 500 (2) 6¢ J & D/Met Trust & Sav Bk, ChicjJan 1909 
Chic Ind&So—Ind Ill & la 1st M $12,000,000 g_IC c* 1,000} 4,850,000 4¢ J & J)Treas, Grand Cent Stat’ D ited 1 1950 
b Chiicago Indianapolis & Louisville—Common stock... 100} 10,500,000/3 in 1906 J & 4 iJ P Morgan & Co,N Y |Dec 28'06 1 
\\o Preferred 4 ’ 100} 5,000,000/4 in 1906 J & do do Dec 28°06 2 
‘as LNA &C Ist Main Line—N A to Michigan Cit 1,000; 3,000,000 6 J «& | do do July 1 1910 
8 lst M Chic & Ind Div, Chicago to Ind —_--- ae “6° 1,000} 2 300,000 6¢ F & Al do do Aug 1 1911 
ss Clé& 7 a mortgage $10,300,000 gold___.Ce 1,000} 5,000,000 5¢ J & Jl do do July 1 1947 
t= old 6s issued for old consols_.___-_- 1,000; 4,700,000 6g¢ J & ai do do July 1 1947 
mal Con Stone Co ist M $250,000 gold guar p&i red text 1,000 68,000 6¢ M & N/Amer wae £ Sav Bk, Chic/May 1 1920 
yx Indiana Stone RR first mortgage guaranteed --- --- oui nnn 1,000|In treasury. 5g M & ‘S\New Y Sept 1 1948 
-S Indianap & Louisv ist M $6,000,000 gold gu__Sec* 60| 1906 1,000) 1500, 000} 4¢ Jd & 3| Standard” Trust Co, N YjJan 1 1956 
\o al Chicago Indianapolis & St Louis Short Line—See Cle | veland Cincin|nati Chicjago & St Lo} luis. | 
az Chicago Junction RR—Ist M $2.327,000 gold red 105c* | ---! 1905_ : 1,000) 1,800.00 0} 4¢ M& S§S N_W W_ Harris & Co, Chic/Mar 1 1945 
ee stock and preferred A stock collectively holders of one-tenth of said stocks Lines owned— Miles.| Oper. under contract— Mtles. 
re/ outstanding, present or represented, constitute a quorum, and by a majority | Indiana State Line to Indlan- Chicago to Indiana State Line... a 4 
ny vote have power to sanction any modification of the rights of said stocks. apolis.. ~--162| New Albany to Louisville... 2. 
oe, For rights of each stock see editorial in “‘Supp.”’ for Oct. 1897; see also V.71 | New Albany” to Michigan City- ee ee tee in Indianapolis ---.... : 
dvnceail p. 441. Bedford to Switz C ‘ai Clear Creek to Harrodsb’g, Ind... 
\ Ss In 1898 the authorized issue of 4% debenture stock was increased from | Orleans to French eae ‘Springs -- is Switz City to west of Linton..... 10 
Pee $15,000,000 to $30,000,000 for future ++ cae and improvements. See Gosport Jct. to Switz City, Ind. 
a" Finances below. V. 66, p. 133, 663, 108 Ge 
In Nov. 1902 $6,500,000 common noah was issued to purchase part of -—— 
stock of the Mason City & Ft. Dodge RR. and part of stock of Wis. Minn. & Tote of ol Jems 00 1008... .. .accdnnnaseownsse ..591 
Pacific RR., 271 miles. V.75, p.1201. Stockholders voted Feb. 18 1903 A lease for 999 years with Chicago & Western Indiana (of whose stock this 
to increase common stock from $30,000,000 to $50.000,000, $14,538,700 | company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
being exchanged for additional stock of the Mason City & Fort Dodge and | Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 
Wisconsin Minnesota & Pacific, raising the amount outstanding to $44,464,- Owns entire stock of Indianapolis & Louisville RR., projected from at or 
45. V.75, p. 1201, 1253; V. 78, p. 1548; V. 80, p. 649, 2219. near Indianapolis to Evansville, &c.,of which 60 miles from Cloverdale to 


The stockholders voted Sept. 7 1905 to authorize an increase in the pre- | coal fields of Southern Indiana was practically completed in 1906. _Divi- 
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex- | dends of 4°%% are guaranteed under 99- aa lease and bonds guaranteed prin- 





ganged. dollar for or for _ ag City & Ft. Dodge preferred stock. | cipal and int. See ‘‘Bonds”’ below. V. » p. 509; V. 83, p. 888, 1290. 

y, 80 p. 2457 2620; 82, 3 a 

The gold notes are'a direct Qiligation ahead o1 the debenture stock. No eee oa plan in V, 68, D. ‘ooo of Houle Ny. 95. D103 O: ‘geen 

Men can be placed on property without providing for Sher re In Aug. 1902 the Pv istate & Nashville and Southern Ry. acquired 93 % 

V. 79, p. 902. Equipment lease warrants Dec. 30 eggsiae $214,11 | of $10,500,000 common and 77 % of $5,000,000 preferred stock, on t 
DIVIDENDS. —QOn pref. “‘A”’ paid Jan. 1899, ; in July 1899 ‘2 %; In | of $78 and $90 per $100 share respectively in their joint 50- nop Se colistecah 

1900 to Feb. 1904,5 % yearly. In 1906,5°%, (A a" Oo be trust gold bonds at par, secured by the — nomen i See description ef 
FINANCES.—In 1903-4 $4,000,000 five-year 5% notes were issued. | bonds under Louisville & Nashville. V, 74 1088, 1138; V. 75, p. 28. 

V. 76, p. 809; V. 78, p. 1219; V. 79, p. 626. DIVIDENDS.—On pref.,. 1899, 1%; on | 1900 to Dec. 1906, both In- 
Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota & | clusive, 4% per annum. On common, 1902, 1%; 1903, 334 %; 1904, June 

Pacific RR. are operated for 100 years under agreements dated April 1 | 11; °%, Dec., 114%; 1905 and 1906, 3% (J&D). 

1901, the Chic. Gt. West. recelving their entire net earnings above interest BONDS.—Refunding mortgage covers road, equipment, &c. (includ 


on bonds and owning their entire stocks. By later agreement the Mason | $1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry 
City & Ft. Dodge receives 60 % on business interchanged, any surplus above Chicago); total authorized Issue is $15,000,000, of which unissued balance 1s 





























































interest to be held for payment of future coupons. See separate statements ene d to take up “ isional bonds a maturity. The Consolidated 
for each Co. V. 73, p.566, 722; V.74, p.93; V.75, p.12 201; V. 80, p.1911. reserved to take up existing divist nal Genes sat ee. 
In April 1905 $12,000,000 Mason City & Ft. Dodge 4% bonds were sold. Indianapolis & Louisville guaranteed bonds, of whic h $1, 500, 000 sold in 
See that company and V. 80, p. 1363, 1911. Feb. 1906 for 60 miles of road, balance issuable at $30,000 per mile. See 
EARNINGS.—5 mos., |1906- Gross, $4,277,378; net, $1,385,269 | above. r p. 508; V. 83, p. 1290. 
July 1 to Nov. 30. 1905 Gross, 3,846,148; net, 1,277,687 EARNINGS.—5 mos. j1906__ Gross, $2,641,115; net, $934,900 
Earnings since Jan. 1904 are based on 818 miles of road proper, only the July 1 to Nov. 30. 11905 Gross, 2,656,817: net, 1,021,781 
ve net earnings of the proprietary linea over bond interest being included. | ANNUAL REPORT.—In V. 83, p. 888, showed: 
\ i REPORT.—Report for 1905-06, V. 83, p. 621, 630. | _ Year ending June 30— _ 1905-06. 1904-05. 1903-04. 1902-03. 
| Year ending June 30— 1906. 1905. 1904, | Gross earnings.......--- $5.921,002 $5,614,903 $5,300,623 $5,066,131 
| Average miles....-..--- 1 874 | Net earnings- ~~ 1,933,063 1,979,710 1,884,454 =: 1,949,773 
¢ 2 \3| Gross earnings-- ~~. - -1$8,57 Dividends, &¢., received. 249,475 160,432 257,031 155,751 ‘ 
ra | Net income _. a 2 an epieianaiibies.: sattiaadel 
si! | Rentals (incl. equipment) Total net income-.---- $2,105,524 
aS tet Interest paid_ 3 285, Interest on bonds. ------ $772,100 
| Int.in cash on 4% deb.stk. 1, A ,04- - 044,976 0! s eS TS 224,193 
ep} Div. on pref. stock *‘A’’_ _ (5) 568,620 ------(2 44) 284,310 (5)! 568,620 | eee —— 
ele ——aeS alent - DE sd ane eedmaibil $1,034,901 $996,293 
13} Bala Ir.126,706 sur.191,400 de {.141,647 sur.7,620 | Surplus for dividends. ...$1,197,637 $1, 114, 948 11 $1,109,231 
@ OFF ICE RS.—Pres., 4 ‘3B. Stickney; Vice- Pres., A. Oppenheim; Sec., R. Dividend on pref., 4% -~ 200,000 200,000 200,000 200/000 
. C. Wight; Treas. mer ve er all of o. “ee 4 ©. Stick > w | Dividend on common. - - -(3)315,000 (2 34) 288,750 (2 14) 262,500 (2 44) 262,500 
Directors—A. B. Stickney, A. Oppenheim, S C. Stickney, F. Weyer-| orfricERS.—Pres., W. H. McDoel, Chicago; Vice-Pres., Morton F. 
= haeuser, J. W, Lusk, H. E. Fletcher, T. H. Wheeler, M. D. Flower, R. C. | Plant. New York; Treas., Byron Cassell, 198 © ustom House Place, Chicago; 
a Wight. N. Y. office, 31 Nassau St.—(V. 83, p. 432, 621, 630.) Gen. Mer.. B. E. Taylor, ‘Chicago: Sec., J. A. Hilton, 80 Broadway, ! 
2 CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Paw- Directors.—Thos. W. Joyce, A. H. ‘Gillard, A. T. French, Chas. Steele, 
s nee, 9 miles; extension under construction easterly to Taylorville, 17 miles. | R. M. Gallaway, Tem ple Bowdoin, Morton F. Plant, New York; H. 
a Stock authorized, $2,000,000; outstanding, $490,000 (par of shares $100), | McDoel, G. B. Shaw, Cc. Field, coneage: J. Murdock, Lafayette, | Sn 
eid a majority being owned by a os oe sine bonds are (V. 82, p. 392, 508; V. 83, Dp. 686, 888, 1347; V. 84, p. 101.) 
Fe subject to call on terms to be fixed for the several issues; the $780,000 bonds —- oor ’ . 
. issued on the first 26 miles may be called at 110 on Aug. 1 1910 or | CHICAGO JOLIET & KANSAS CITY RR. Projecte d from ‘ hicago. via 
= - “ . , ao 9 r > ‘ | Joliet to Kansas City, Mo., about 500 miles, with branches to Keithsburg, 
: any subsequent interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) Mo., etc. Promoted by Dolese & Shepherd, of Chicago, who are interested 
CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., | in the Chicago & Illinois Western, and an Eastern syndicate. Stockholders 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of | voted Oct. 15 1906 to increase the authorized stock from $1,000,000 
which 15 miles In operation and balance was expected to be early in 1907. | to $12,000,000, of which $2,000,000 ey and make a bond issue 
Extension reported to be proposed from Joliet to Gary. V. 83, p. 491. | of $12,000,000. \V. 83, p. 379, 491. Sec. , E. V. Hoagland.—(V. 83, p. 
Stock, $500,000, to be increased to $1,000,000; par, $100. Bonds, see | 379, 491, 969.) 
table above. Pres., W. E. Phillips. Office, 184 La Salle St., Chicago, Ill. CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track, 
—(V. 83, p. 491.) extending from junction with South Side Elevated RR. at 40th St. to the 
CHICAGO INDIANA & EASTERN RY.--Owns Converse, Ind.,to Muncie, | Stock Yards. Leased to South Side Elev. for 50 years (with right to pur- 
: 43 miles. In Sept. 1904 G. W. Bartlett of Muncie, Ind., was appointed | chase at cost within 20 years) at a rental covering bond interest and all ex- 
| receiver, the floating debt being over $150,000. V. 79, p. 1022, 1265. enses. Capital stock, $50,000. Bonds are guaranteed, prin. and Int., 
5 On Oct. 29 1904 $30,009 receiver's yn were authorized. ‘V. 79 y Chicago Junction Railways & Union Stock Yards Co.; they are subject 
= p. 2084. Capital stock authorized, $1,000,000. In year ending June 360 | to call at 105 after 1910. Form of guaranty, V. 82, p. 568.—(V. 82, p.568.) 
LJ 1903 gross earnings, $125,029; net earnings. $39,230; total ~ + aan $32,- CHICAGO JUNCTION RAILWAY.—Owns and operates a belt line 
b- 024; balance, surplus, $7,206.—(V. 79, p. 1022, 1265, 2084.) around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chappell, 
op) CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & | Ill., to U. S. Yards, and in the Union Stock Yards district connects with 
> Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m., | industries and all diverging roads. Mileage operated (first track only) 
Ww with branches, 11 m., and trackage, 9 m. (former Ind. Ill. & lowa RR.); | 74.93 m., of which Chicago Junction Ry. owns 27.48, the balance being 
: Danville, Ill., to Chicago (former Ind. Harbor RR.), 128 -% ; total, 340 m. | operated under lease, trackage rights and other eqrecmente; total mileage 
Ss A consolidation April '06 = the Ind. Ill. & lowa, Ind. Har. RR. and Dan- including second track yard track and sidings, 271.38 m 
. ville & Ind. Har. RR. V. 82, p. 803, 867. Stock $20,000,000, of which $5,- STOCK .—The entire capital stock, $2,200,000, is owned by the Chicago 
| 000.000 is 4% cum. pref., ‘the Lake Shore & Mich. Southern subscribing for Junction Rys. & Union Stock Yards Co. See Industrial Cos. 
= $17,000,000 and the Mich. Cent. for $3,000,000. BONDS.—First mortgage of C. H. & W., for $2,500,000 (trustee, E. 
oul BON oe phe 818. ,000 ,000 a im & lowa ve of jest. o7 eee: pons Francis Hyde, N. Y.), assumed. V. 64, p. 
= were issuable on y for new property an morovemsen 8; 0 ese ok 6: in- 
e preteen lb ET Re FST I ALR OT Fg PO ens epg Dee. 31805, gro, 42.715, 248 ng132.- 
a details of the new bonds to be issued had not been arranged in Sept. 1906. 000; surplus $62,855.—(V. 78. p. 583; V. 80, p. 649, 711. 
EARNINGS. al or 12 months ending Dec. 31 1906, gross, $2,332,730; in CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
1905. $2.115 04 Woodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. New York Cen- 
REPORT.—Re ort of Ind. Ill. & lowa for year ending Dec. 31 1905 | trai system) but will be operated independently. Vv. p. 50. Stock, 
in V. 52. p. 802, showed: | Gross earnings, $1,812,461; net, $473,458; other | com., $2,000,000; pref., $450,000; outstanding, $450, 000 each; par of 
income, $5,420; charges and taxes, $245,875; divs. (4%), $200,000: new | Shares, $100.’ The ist mort. 1s for $225,000 to Union Trust Co. of Detrolt 
construction and equipment $30,889: bal. sur., $2,123.—(V. 82, p.1322.) | as trustee; bonds all in treasury: current accounts Dec. 31 1905, $29,702. 
CHICAGO INDIANAPOLIS & LOUISVILLE RY.—(See Map.)—Op- | In 1905, gross, $143,524; net, $39,233; dividends, $31,500. Pres., H. B. 
erates the ‘‘Monon Route” from Chicago, Ill., via Monon, Ind., to Indian- | Ledyard, Detroit; Treas. and Secy., W. J. Kealey, Kalamazoo, Mich.— 


apolis, Ind., and Louisville, Ky., with branches. The system includes: V. 61, p. 1063; V. 84,§p. 50.) 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
a ee | ee | a t | Rat Whe Where Payable, and by |’ Stocks-Lust’” 
For explanation of column headings, &c., see notes of 7) ar moun e n é Payable, a v = 
- + & page of tables. Road.|Bonds.| Value. cremate % Payable. Whom. Dividend. 
| a 
Chicago Junction Ry—Chic Ham & W 1st M gold_c* &r| 27.48) 1897 | $500 &c) $2,500,000 6¢ J & JCentral Trust Co,N Y_ jJan 927 
Chicago Milwaukee & St Paul—Com stock (see text) eee] acco 100| 82,911,300)7 in 1506 A & ON Y Office, 30 Broad St|Oct. 16 06 335 
res stock 7 % yearly, not cum, $124,654,400_ - meee (poland 100} 49,747,400) 7 A &0O do do Oct. 16°06 3% 
I & D Exten ist M convertible into preferred. _F. c* 335| 1878 1,000) 411,000 7 J& J do do July 1 1908 
S W Div first mortgage Western Union RR 212) 1879 ¥ 000) 4,000,000) 6 J & J do do July 1 1909 
Southern Minnesota Division first mortgage. 419| 1880 1 *000) 7 432,000} 6 J & Jd do do Jan 1 1910 
Mineral Point Division first mortgage--.-..-.-.. «ce 133| 1880 1,000; 2,840,000} 5 J& J do do July 1 1910 
Hast & Dak Div Ext first mortgage $990,000 5s) F. .. 395) 1880 1,000 6 670,000:5 &73 & J do do Jan 1 1910 
Lacrosse & Dav Division first mortgage... . -- 185| 1879 1,000; 2,500,000 5 J & J do do July 1 1919 
Wisc Val RR Co ist M Tomah to Merrill, Wis. “e 107| 1879 500 1,106 500 7 J «& ; Lee Higginson, Boston |jJan 1 1909 
Wisc Val Div ist M sink fd not drawn__..NB.c* 161) 1880 1,000} 2,002,000) 6 J & J Office, 30 Broad S. N YiJuly 1 1920 
Dub Div ist M sinking fund not drawn... NB.c* 351) 1880 1,000; 5,352,000 6 J & Jd do \July 1 1920 
hic & Pac Div ist M (Chic to Kittredge) — wee nd 2 1880 1,000 000 ,000 6 .; = 2 do “0 Jan 1 1910 
do Western Div ist M (see text) gold- 1881 1,000) 25,340,000 S5¢ J & J do do Jan 1 1921 
Chicago & Lake Superior Div ist M gold. 1881 1,000; 1,360,000) 5¢ J & J do do July 1 1921 
Wise & Minn Div first mortgage gold-..- -F 1881 1,000} 4,755,000} 5¢ J & J do do July 1 192 
Fargo & Southern first mortgage gold assumed _ - 1883 1,000 1,250,000) 6¢ J & J do do jJan 1 1924 
Chic Milw & St P Terminal mortgage gold. _F.c*| 1884 1,000} 4,748,000 5¢ J & J do do jJuly 1 1914 
Dakota & Great Southern first mortgage gold- 1886 1,000} 2,856,000) §¢g J & J do do jJan 1 1916 
Chicago & Missour! River Div. first mortgage 1886 | 1,000) 3. 083,000) 5 J & J do do July 1 1926 
General M (for $156,000,000) gold Series A. Us.c 1889 | 1,000 024,000,000 f 4e¢ @ &@& J do do |May 1 1989 
do do Series A registered ...--- ~~ 1899 | 1,000 4¢ Q—JI do do May 1 1989 
~ do Dt 2° siecndasaees onal” 1889 | 1,000 | |a11,164,000 3%e J do do |May 1 1989 
do Series B registered _-- . 1899 | 1,000 3 J do do |May 1 1989 
aeanaen & Northern ist M Schwarz to Gr Bay __c*| 1880 1,000) 2,155,000 6 D do = June 1 1910 
ee al | 1884 | 1,000; 24,003,000 6 dD do e June 1 1913 
Chicago & N. W.—Com stk $177,604, $80 auth amiiniial Tr} cao 100 text. '71n 1906 J & J Co.’s Office, 52 W oh, N Y\Jan 2 19073% 
Preferred stock (not cumulative) see r| 100 5,100'8 in 1906 Q—J do do jJan 2 1907 2 % 
Chic & N W con sink fd M ($12,900, 000) not dr_F *| 1865 1,000 7 Q—F : do do iFeb 1 1915 
Cedar Rapids & Missourl River—ist M 3d Div--| 1866 500 &c} 7 M & N do do May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines Riv] 1884 |.. aol 7 z& D do do June 1 1909 
Madison Exten Ist M g (s f $23,000 not drawn) __F 1871 500 &c} 7¢ A & O do do April 1 1911 
Menominee Exten ist M g (s f $20,000 not dr'n) _F 1871 500 &c 7¢ J & D do do June 1 1911 
Northw Union 1st M gold Mil to Fond-du-Lac_ -_F} 1872 | 500 &c 7¢ Mé«& sS do do June 1 1917 
a Ine luding Jur 1¢ 1906 $2,214,000 of 3%s and $159,'000 of; 4s In |treasury jand not lis|ted (see text). n $1,089,000 additional in treasury. 
Also in sink. fund July, 1906: b $172,500; ¢ $150,/500; d| $135,0/00. | 
CHICAGO mil WAUKEE & ST. PAULRY. ce Map of Extension | 1905-06. 1904-05. ee 04. 
Opera ileago westerly to St. Paul, Minneapolis and Lake Superi Average miles operated June 3 6 6,905 
Omaha t d Kansas City, Mo., with lines traversing | lov Passenger earnings « 
Missour lichigan, Wisconsin, Minnesota and the Dakotas, viz.: Freight earnings --. z 
Road— Miles. | _Road— Miles. | Mail, express, &c., earnings 
Lines owned (of which 28 miles | Second and third tracks... . . 386 rn 
owned jointly)......... ..7,015|Trackage (including 2d track). . .289 M ieee Arcee go mee 


HISTORY, &c.—The Milwaukee & St. Paul RR. Co. was organize d May 
5 1863 and on Feb. 11 1874 took its present name. 
been greatly extended by the construction and acquisition of other lines. 
The sale of the Milwaukee & Northern to the St. Paul was ratified in Sept. 
1893 The White River Valley RR., 


authorized to build from Chamberlain, S. Dak., the present western terml 


















nus of the St. Paul, to Rapid City, 219 miles, has completed 76 — west 
from Chamberlain, S. D. V.80,p.1110; V. 81, p. 849, 1492; V. 83, p.682 

The Pacific extens ion from west ern terminus at Glenham, 5 D.. . ‘to Seat 
tle and Tacom 1,564 miles, is expected to be completed by Jan. 1 1909, 
construction ! ing commence t Pacific Coast and contract let for 800 
m. from Gienham, S. D., west. Se Shronicle”’ Jan. 26; also V.81,p.1600, 
1664; V. 83, p. 04, 686, 1469. In May 1906 the Montana RR., Lombard to 
Lewi ton, Mont., 1 miles, and branch, 6 miles, was acquired, and will 
form part of the Pacific Coast extension, contract being awarded for a 160 
mile sec ‘ton of new line from Forsyth to Harlowtown, Mont. V.8&2,p. 1211. 
In Apr. 1906 the Duluth St. Cloud Glencoe & Mank ato, projected from Al 
bert Lea to Duluth, Minn., was acquired. V. 82, p. 1211. 


CAPITAL STOCK.—The preferred stock has a prior right over the com 
mon stock to a dividend of not over 7 % from net earnings in each year, but 
if not earned it has no cumulative right. After payment of 7 % on preferred 












and 7% on common, both classes share pro rata. 
The authorized common stock was Increased In 1902 from $58,183,900 to 
$83.183.900, and In Oct. 1906 to $158,183 ,900. V »p. 890. As to new 
stock issues of 1906 and 1907, see ““General Financ ’ below 
The preferred stock on Dec. 31 1873 was $12,274,483; it has been in- 


creased to present figures almost entirely by exchange of convertible bonds 


for stock, only about $9,000,000 having been issued for other purposes 
(improvements, &c.). In Oct. 1906 the authorized amount was Increased 
by $75,000,000 to $124,654,400, ’, 83, p. 890 As to new issue of 1907 
see “General Finances’’ below. In July 1906 only $504,000 bonds ex 
changeable for preferred stock remained outstanding 
Divs.since’91) '92. ‘93. "94. '95. '96. "97-00. '01. "02. "03. "04. "05. 1906. 
Oncom. %} 2 4 4 2 4 By'ly. 6 7 7 7 #7 
On pref. %f 7 7 7 7 7 7y ‘ly. 7 7 7 s fF 7 
BONDS.— Goaeraete: of some of the older 9 — _ re published In the 
**Chronicle,” V +p. 85, 114, 144, 212 and V. 48, 
Chicago & Pac ific We a rn Division, see Supple ment a Jan. 1901 


Terminal 5% bonds of 1884 cover terminal property of several hundred 
acres In Chicago and Milwaukee. 


The general mortgage of 1889 see abstract in V. 48 p. 830) Is for $15u - 
000 ,000, to the United States Trust Co. of New Y ork, as trustee, and covers 
the entire rallway property and franchises of the company (therein de 


scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended, but will be paid off at maturity. 

On June 30 1906 the following amounts of general ~~ pea 
been issued or were reserved for the purpose indicated, : 
Amount in the hands of the public 
In treasury of the company (unsold) see below* 


bonds had 


$32,791,000 
2,988,000 


79 ,000 
500 


$35,7 


86. 


Total reported by the company as outstanding.......... 

Reserved for prior liens. . NO eee an 

Available or eventually to become available for improve-) 
ments, there being Included in this amount the bonds origi-} 





27,948 ,500 


nally reserved for prior liens, which have since been} 
converted into preferred and common stock ............. J 
Total authorized. cicaweet ate btss ise ebeennns . $150,000,000 
*Of the bonds in the treasury ‘June 30 1905, $2,450, 000 was sold in 
06 


1905-06. V. 82. p. 1437, 14 

GENERAL FINANCES, &c.—Capitalization per mile of road June 30 
1906: Stock, $15,510; bonds, $17,299: interest charge, $839 

As to Pacific extension, see ‘‘ History’’ above. 

In Aug. 1906 stockholders were offered the right to subscribe to $25, 
000,000 common stock at par, increasing the amount outstanding to 
$82,911,300 V. 83, p. 379, 890 in Dec. 1906 stockholders were offered 
the right to subscribe pro rata for $66 500 preferred and $33,164,300 
common stock at par, of which 10% pa able Dec. 31 (or In case of non 
resident holders Jan. 10 1907), 15° June 1 and 20% Dec. 1 1907, 20% 
June 1 and 20% Dec. 11908, and the remaining 15% Mch. 1 1909. The 
proceeds will provide for the estimated cost of $75,000,000 for the Pacific 
Coast extension, about 1,500 miles,and 500 miles of branches, and $25,000, 
000 for contingencles, further branches and equipment. This will increase 
the amounts outstanding to about $116,000,000 each of preferred and com 
mon stock. The new stock may be Itssued on payment of the final Install 
ment or at such Sy and in such amounts as the directors may determine 
V .83, p. 1523; V. 84, p. 50, 101. 

The funded debt was increased during the year 1905-06 by the Issue of 
$615,000 of general mortgage bonds and was decreased $942,000 by under- 
lying bonds retired and canceled; of the latter, $327,000 were 
into preferred stock. Of the funded debt there was in the treasury June 
1906 $4,077,000 (against $5,912,000 June 30 1905), of which 
rer al mortgage 34s and $159,000 general mortgage 4s. 

73, p. 563 

Average freight train-load in 1905-06 was 2 

-862c.; In 1904-05, train-load 264 tons; 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is 
beld in Se e- Report for 1905-06 was given in V. 83, p. 683; also editorial, 
656. n 1905-06, of 26,201,941 tons of freight carried, grain furnished 
other agricultural products, 2%: coal and coke, 16%; lumber, 8°%: 
forest products, 9%: 

















converted 
30 








VW. Tag Be BLIGG 





2 tons; rate per ton per mile, 
rate per ton per mile, 0.88Iic. 







and miscellaneous, 45°% 


$2,829,000 was | 


The system has since | 


with $50,000,000 authorized{stock, | 








Maintenance cars and engines- 
Transportation, gen. expense 
laxes e 
Renewal account__.----------- 
Additions to property -- 
Miscellaneous 





18, ‘ 
1,600,7 


18 A 
Rs 632, 333 







707. 


“619,960 
243,079 


575 


i. 190, 907 





Tete) CANES... nc ccccsae 32,294, § 
Net earnings ......... ‘ $17,590,073 74 
| ee 230,798 316,431 
oa - 2 — 

Total net income. 7 16,770,176 
I terest on debt sacesinaean oe 045 $6,051,775 









Balance for divide nds $826 
Dividend on common, 7 "0 873 
Dividend on preferred, . 878 

Balance, surplus einem “$3, (237, 025 “$4, 352, 075 $3,277,181 

OFFICERS.—Chairman, “Roswell _—-. 30 Broad St., New York: Pres. 
Albert J. Earling, C ~~ ago: reas., F Ranney Chicago; Gen. Mgr., W. J. 
Underwood; Sec ° Adams, Siewenions. 

Directors eit Milter, New York; A. J. Earling, Chicago; Frederick 
Layton, Milwauke Ogden Armour, Chicago; Frank S. Bond, Joseph Mil- 


Wiliam Roc feller. Peter Geddes, John A Stewart. Samuel Spencer 
rman S. Leroy, Charles W. Harkness. Henry H. Rogers, New York. 
Executive Committee—Roswell Miller, A. J. Earling, Peter Geddes, Wil- 
lNlam Rockefeller, Samuel Spencer. 
New York office, 30 Broad St.—(V. 83, p. 1523, V. 84, p. 50, 101.) 
CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
portant system of roads uniting Chicago, Ill., with Omaha, Neb., St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, including— 


bank, 
He 





Road owned in fee— iles. Miles 
er eee 7,336'Sundry trackage............. 
Entire stock owned— | 
Princeton & Western......... 16 Vee July 1 1906. 





Paul Eastern Grand Trunk errr rT 
(leased) rrr. | Lave interest owned— 
De Pue Land & East. (leased) : 3| Chicago St. Paul Minneapolis & 
Omaha. 
HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859 
In July 1884 the capital stock of the Fremont Elkhorn & Missour! Valley 
was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., are in table above. V. p. 514, 516. 
Vv 


St. 


75 


On a yr poet purchased Sloux City & Pacific RR. 72, p. 721, 1236; 
V. 73, :V. 75, p. 44 

. he Sco. og ) ’ various proprie tary roads we re purchased V. 71, p. 291, 294; 
Vv. p. 294, 1010; V. 75, p. 446; p. 840. In July 1906 exte nslons 
onaee gating 504 miles were under BRK omy of which 311 miles were 


completed in 1906 and remaining 193 during fiscal year 1906-07. V.83, 
. 567. 
apie 
CAPITAL STOCK.—Of the common stock, $2,334,003, and of the pre- 
ferred $3,835 remained in company’s treasury.in July 1906. Pref. stock hasa 
prior right to 7 %; then common 7 %; then preferred 3 %; then common 3 %; 


then both classes share. In 1903 the authorized common stock was in- 








creased from $41,448,366 to $77,601,045, and In Oct. 1906 to $177,604,800 
(making the entire stock gase 600.590. Le ‘General Finances” below. 
V. 75. p. 1085, 1146; V. 77, p. 516; V. 83, p. 379; V. 84, p. 157. 
The consolidated rr fund + rong of cane have voting power. 
DIV .—}'86 to "93. "94. "95 5 to '99. "00. "01. "02 to 05. ‘06. 1907. 
Com _.} 6 yearly. 3 3 "yearty. 6 6 7 yearly. 7 Jan,3}3 
Pref...) ———-——— 7 yearly ——-_———-—_ - -—8§ yearly —-— 
In 1902, on common, Jan., 3%: 


7 oF 


1907, 7 On pf., Jan. 
% extra; Oct. ; In 1903 to Jan. 
divs. of 1% each on ‘the stocks in July 
‘01-'02 to 7 and 8 % on the com. and pref. stocks respectively. 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue Is $165 ,000,000 (United States Trust Co., trustee). $131,- 
645,000 were reserved to retire underlying bonds, and remainder for addi- 
tlons and improvements, $4,000,000 at once and $1,000,000 a year there 
after. V. 65, p. 1070. V. 65, p. 69, 111, 571; V. 75, p. 980. 

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 
000 of lst M. bonds at $15,000 per mile on subsidiary lines, the most import- 
ant being described in ‘‘Supplement’’ of May 1894. Of the sinking fund 
bonds of 1879 $5,548,000 are 6s; the sinking fund is at least 1% of out- 
standing bonds, which are subject to call at 105. and through Its operation 
the amt.outstanding has been reduced from $15,000 ,000 to the figure in table. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 per 
year, if they can be redeemed at 105. See description of all the debentures 
on page 2, “Supplement” of April 1895. 

The extension bonds of 1886 are secured by deposit In trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included in the collateral 
July 1 1906 were $10,675,000 Fremont Elk Horn & uo. , Valley ists and 
$2,560, ow Wyoming Central ists (consolidated with F. E. & M. V.), &c. 
See F. & M. V. bonds below. 

The } a Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles) , but besides the amount of Issue given as 


July, 3 % y 1% extra; in 1903 to Jan. 
1% %; Ap 44%: July, 134 % and 
i907 incl., Re (paid Q. -J.). The extra 
'02 increased the rate for the fiscal yr. 
V. 74, p.1194. 


o (paid J&J). 


2% 
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RAILROADS. sees! mete | ae INTEREST OR DIVIDENDS. oy 
p. s a ze, or pal, nm Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by s—Las 
. on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom, Dividend 
Chicago & North Western (Continued) . 
Winona & St Peter 2d mortgage (now first) assumed 139; 1867 $1,000) $1,592,000 7 M & N/Co’s Office, 52 Wall Sti/Nov 1 1907 
First yt yey ext gold land grant s f assumedF c* 184] 1871 100 &c! k4,038,500 7¢ |J & D do do Dec 1 1916 
Plainview R Minn Valley first mortgages. --- FS | Te 250,000 7 Semi-an do do 1908 
Roch & Nor Minn first mortgage guar (assumed) - SE GEE Waiesose 200,000 7 Mé S do do Sept 1 1908 
Dak C ist M guar (Watertown to Redfield S D)__F Bat Gee ncsacace al ,007 ,000 6 Mé& S§S do do Sept 1 1907 
Dak C Ist M on Southeast Div (to Hawarden) gu_Un 296% SEE fneocce<e 2,000,000 6 M & N do do Nov 1 1907 
Des Moines & Minn ist M, to be paid Feb 1Ist__.F&c 57| 1882 1,000 600,000) 7 F & A do do Feb 1 1907 
Ottum C F & St P 1st M ($2 25,000 p m) guar... Un.c* 64| 1884 1,000} 1,600,000) 5 Mé& S do do Mar 1 1909 
Nor Ili ist M ($20,000 per mile) assumed-_--_-Un.c* 76| 1885 1,000) 1,500,000) 5 M& §S do do Mar 1 1910 
Milw Lake Shore & W consol M (now Ist) gold_Ce.c* 413) 1881 1,000; 5,000,000 6g M & N do do May 1 1921 
Michigan Div Ist M (for $3,000,000) gold._Ce.c* 82) 1884 1,000 1,281,000 6¢ J & J do do July 1 1924 
Ashland Division first mortgage gold_-...- Ce.c* 40/ 1885 1,000} 1,000,000) 6g |M& S$ do do Mar 1 1925 
Debentures, to be paid Feb Ist _-_- -Ce.c* 693) 1887 1,000 436,000) 5¢ iF & A do do Feb 1 1907 
Eat & Imp M for $5,000,000 gs f not drawn_Ce.c* 693| 1889 1,000) 4,148,0 0 5¢g iF & A do do Feb 1 192 
income bonds (not cumulative) no coupons -.-r ---| 1881 1,000 500,000 6 IM & N do do May 1 1911 
Marsh Ext Ist M $600,000 ($15,000 per m) . Un.c* 40] 1892 1,000 400,000) 5 nr «& O do do Oct 1 1922 
C & N Wsf bonds of '79 ($15,000 p m)red at 105 Fer} 1,041| 1879 {1,000 &c| 12,186, 000} 5&6/A & O do do Oct 1 1929 
Sinking fund debentures 1933_.......--. Un.c* &r _.-| 1891 |1,000 &c| 9,800,000] 5 |M & N do de May 1 = 
25-year debentures... ........--.----< Un, c* &r ---| 1884 {1,000 &e| £5,369, ‘000) 5 |M & N do deo Nov 1 1909 
Chicago & North Western 30-year deben. Un.c* &r ---| 1891 {1,000 &c} g9,819,000| 5 |A 15&0 do do Apri 15 1921 
Extension 4s $20,000,000 ($20, 000 p m)_. Un. c&r _..| 1886 [1,000 &c\h17 489,000) 4 IF1IS&A do do 5 1926 
General one bond M $165,000,000_._.. Us.c* &r ---| 1897 tees $<} M19965,000) { 3%eM & N do do Now ? 1987 
do SAN oo one a cn aici ---| 1897 |1000 & } 3% g| Q—F do de Nov 1 1987 
Bra ach Line Bonds Assumed, | 
Boyer Valley Ry ist M g $16,000 per mile__F.c* &r 90} 1898 |1,000 &c; 1,440,000 3%ed3 & D do do Dec 1 1923 
Minn & Ia Ry ist M gold $16,000 per mile__F.c* &r 119} 1899 (1,000 &c} 1,904,000) 34%e70 & D do do June 1 1924 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 26| 1899 1,000} p4i6, 000| 3% ejiA & O do do Oct 1 1929 
Southern Iowa first mortgage $1,120,000 g__F. ys &r 56} 1900 |1,000 &c)NoneJan’07 3%e\M & § do do Sept 1 1925 
Princeton & Northw Ist M $2,100,000 gold__F.c&r 105) 1901 |1,000 &c} n1,940, 000| 3%eJI & J do do Jan 1 1926 
Peoria & Northwest Ist M $2,125,000 gold_F.c&r 85} 1901 |1,000 &c| 2,125,000) 3%4eiM & §S do do Mar 1 1926 
Sioux City & Pacific Ist M gold $4,000,000__F.c&r 125) 1901 |1,000 &c| 03,926,000} 3%e\F & A do do Aug 1 1936 
Minn & So Dakota Ist M gold $528,000__...-. F.c* 33/ 1900 1,000) 528,000) 34ed & J do do Jan 1 1935 
| | | 


In addition sinking fund July 1906 held: a $58,000|; #$5/21,000 


| 
| | 
m $694,000 (and $10,201,000 on hand); n$160,000;) 0 $74) ,000; | 

| | 


outstanding in the cali $10,675,000 (along with $2,560,000 Wyoming 


Central firsts, A. F. E. & M. V. issue) are held as part col lateral for Chicago | 


& North Western Bd al bonds of 1886. 

GENERAL FINANCES.—Stockholders in Feb. 1903 subscribed for 
$9,226, 110, in July 1905 for $10,609,200 and in May 1996 for $16,267,400 
com. stock at par. the proceeds to be used for improvements, equipment, 
S82, p. 452. Stockholders voted Oct. 18 1906 to increase limit of 
i stock to $200,000,000 by increasing authorized amount of com 
: < to $177,604,880. V. 83, p. 379, 817, 1098. Stockholders of 
i Feb. 2 1907 are offered the right to subserlbe for $24,403,000 common 





tbout $99,620,000. V.84,p.157. New terminals in Chicago to cost $20, 
000,000. V. 83, p. 890, 1036; V. 84, p. 157. 

EARNINGS. ides Pi 5 months ending Nov. 30: Gross, 
t $27,841,378 in 1905 

ANNU AL REPORT.—Fiscal year ends June 30. The annual meeting 
{is held the th ird Thursday in October. ‘The report for 1905-06 was given 
at length in V. 83, p. 559, 565. 

Years ending June 30— 1905-06. 
Averace miles operated - 129 

ssenger earnings... 


$30,162,905 in 1906, 











1904 05. 1903-04. 1902 2. 
108 7,404 6,45 
9,714 $13,027,708 $12,161 997 
4 539 35,811,008 
2'666.137 
$50,638 42 
33 851,672 












— ° 
» CXpress, &c...... 








Tot _ arnings~ * 
Oper. exp. and taxes... 


302 $17.0 095 963 $16, 1107,5. 525 3 $16, 787, 470 








Net earnings......-.. $21,265 
_ “tad ears — June a Year ending 
19 904. May 31 ‘03. 
Total net receipts_- 7298 $17,596,760 $18,095.548 
Interest on debt.....-- ‘976 7 971 518 7,475,970 


Sinking fund, &c 230,316 
Dividend on common 
Dividend on preferred 

Real estate, const., &c.- 





5 B 3,58 3,383,/ (7)3,060,414 
(8)1, 791 "600 (8) 1,791,600 (8) 1,7% 1! 600 (St, 791,600 
6,000,000 4,600,010 4,000,000 





$642,898 


Balance, surplus--_-.. .a$2,316 640 $224,818 

a In addition there were net receipts from lands In 1905-06 of ee 514; 
in 1904-05 of $295.442: In 1903-04 of $1,174,766: In 1902-03 , $722,908 

OFFICERS.—Pres., Marvin ug SS hicago; Vice-Pres. and Sec .. B. EB. 
Osborn, 52 Wall St., New York; 2d Vice-Pres., M. M. Kirkman, Chicago 


Treas. and Asst. Sec., R. H. Williams. "New York. 

Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 
Samuel fF’. Bar cer, Chauncey M. Depew, James Stillman, James C. Fargo, 
Frank Work, Y.; Marvin Hughitt, Byron L, Smith, Cyrus H. Mc 
Cormick Chauncey Keep, Albert . Chicago; H. C. Frick, Pittsburgh, 
Pa.; D i P. Kimball, OL ; 





Boston; Zenas Crane, Dalton, 





Mass V. 83, p. 539, 565, 625, 890, 969. 1037, 1098; V. 84, p. 50, 157.) 
CHIC AGO “ar es b sf. “LouIS RY.—ROAD.—Owns from Pekin to 

Granite City 

sonville, 


s: Madison to Bridge Jct., 3 m.; Havana to Jack 
Iil., 3" ar : Lockhaven to Grafton, 8 m.; total owned, 
; trackage, Pekin to Peoria, 10 m.; Granite City, Ill., to Merchants’ 
: in Springfield, 114 m.; Ma udison, Ill., to St. Louis Station, 74 m.; 
miles. 
ization of Chicago Peorla & St. L. RR. and St. L. Chic. & St. 
sold in foreclosure Jan. 8 1900, per plan in Vol. 68, p. 722 
1 1906 coupon on the consois was paid Dec. 1906. 
J ian & Co. requested bondhol i rs 4 communicate wit 
a view to protecting their interests. V »p. 36. 
BONDS.—Of the $2,000,000 prior en 4's (City Trust Co. of N. Y., 
trustee), $275,000 are reserved for future extensions, improvements, &c. 
Stock, common, $3,600,000; pref., $3,750,000. 
EARNINGS.—For calen der year: 
Jal. Y' — Gros Oper. Exp. Net nates. 









-p 1523. 
h them, with 











$1, 661, “473 $1,495,279 $166, 194 
1,730,537 1,548 898 181,639 








RE PORT | 


ur to June 30 sees in V. 82, p. 623. Year end. June : 
1906, 39, 


$1, other ine ome, $15,500; interest and 
taxes, $2,805; balance, 27d. Pres., C harles E.’ Kimball (re- 
signed); $ and Asst. T S ae Oe Springfield, Tl. Treas. and 
Asst. Sec., C. M. Gleason, New York.—(V. . p. 36, 890, 1466, 1523.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, p. 239, 
to take over The Chic. R. I. & Pac. Railway. The entire — stock 
($145,000 ,000) Is owned by The Rock Island (holding) Compan 

BONDS.—The collateral trust 4s of 1902 (authorized issue $75. 000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R. I. & P. Railway as acquired. In July 1906 $69,938,400 of the 
$74,817,100 Ratlway stock had been acquired. In 1906 $17,395,280 of an 
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued 
with Rock Island Co. stock in payment for $28,920,590 of the $29,000,000 
St. Louls & San Francisco com. stock. V. 76, p. 1406. Report for year 
ending June 30 1906, was in V. 83, p. 1094, showing: Total income, 
$4,390,612; expenses, $1,817; int. on bonds, $3,664,441; aes to Rock 
Island Co., $500,000; bal., sur. for year, $224,354. —={V. » Pp. 1094.) 

CHICAGO ROCK ISLAND & PACIPIC RY.—(See seen ions Island Co., 

ages 116 and 117.)—The system extends from Chicago, Ill., via Omaha, 

eb., to Denver and Colorado Springs, Col., and via Kansas Clty, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the New Mexico 
Ry. and Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcearl, N. to Memphis, Tenn., 
and to Fort Worth, Tex., on the south, and on the north to Minneapolis, 
Minn., and Watertown, S. Dak., with numerous branches, viz. (see V. 75, 
Pp. 1156; V. 76, p. 751: 









par, payable Mch. 16 1907, raising the amount outstanding to } 
| Chic. R. I. & El Paso... 
| Chic. R. I. & Gulf_- 


(and $10/,000 on han 
pall in 


5,013,418 | 


wn 


la); g $1/81,000; |h $1,143,000; k $202,50/0; 


sinking funid. | | 
i | } 
| | | | | 
Mileage owned— Miles. Mileage leased— Miles 
Chic., lil., to Color. Sp’gs, Col_1,064} Keokuk & Des Molnes*_...... 16 
Davenport, Ila., to Terral, I. T. 712] Peoria & Bureau Valley* aa 47 
Iw hite & Black River Valley* 62 


Herrington, Kan., to Texhoma, 
oo, FT. Hot Springs 


4 tae 9 Rock & 





Burl'gt’n, la.,to Minn’ ap., Minn oer ee oe og ee ee 23 
Vinton, Ia., to Watert’n, S. D- 376| Rock Isl. Ark. & Louisiana_... 160 
Branch lines.........-.---- ; 2.13 9 -_— 
54 

4, 921 | Frees to St. Louls, Denver, 
Capital stock all owned— lo Pueblo, &c__- 560 
Choc, Okla. & Gulf (leased) *-~- 999 Other lines under construction. 282 


471 Total mileage oper. and under 
Cc. & Col_.....-- 299] construction June 30 1906___8,098 
1,881| *See these companies. 
Branch from Little Rock, Ark., southeast to Crossett, with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. 1. Ark 
& Louisiana RR., connecting with the line from Eldorado, Ark., to Winn- 
tield, La., 100 m., acquired in Sept. 1905; extension being built from Winn- 
field to Alexandria, La., 44'% m.; also from Alexandria to Eunice, Ala.. 
at a connection with St. Louls & San Fran. line, now building. The road 
is leased for 999 years. The charter permits the construction of a through 
line from Little Rock to New Orleans. See V.81,p. 1551; V. 82, p. 99, 870, 
and bonds below; also Rock Island Co. 
The Rock Island interests in April 1906 acquired a half interest In the 
Trinity & Brazos Valley Ry., owning 4 line from Cleburne to Mexia, Tex. 
79 miles, and under construction from Mexia to Houston, 157 miles, with 
branch to Waxahachie, 70 miles. and trackage rights from Cleburne to 
Ft. Smith, Waxahachie, to Dallas and Houston to Galveston. V. 82, p.870. 
HISTORY.—A consolidation June 2 1880 with $50,000,000 stock. 
In Oct. 1906 $69,938,400 of the $74, 847,600 capital stock had been de- 
posited per plan V. bby in 239, each $100 stock being exchanged for the fol- 
lowing securities: $100 in 100- year 4% gold bonds of the Chic. R. I. & 
Pac. Railroad (of Towa) and $70 preferred and $100 common stock of the 
“Rock Island Company" (of New Jersey), which owns the entire capital 
stock of the Railroad company. See statements for those companies. 
The Union Pacific interests, jointly with the Ch. R. 1. & Pac., control 
the Chicago & Alton Ry., the C. R. I .& P. owning $14,320,000 com. and 
$4,870,000 pref. stock. V. 79, p. 1462, 2206; V. 80, p. 472; V. 81, p. 1258. 
In 1902 most of the stock of the lington Cedar Rapids & ‘Nor. and 
Rock Isl. & Peoria was acquired, and thelr roads leased from June 1 and 
R. I. vs. Ve 













subsequently deeded to the C. & P. 74, p. 1194, 1250. Owns 

control of Dering Coal Co. and entire stock of Consolid lated Indiana Coal 

Co. guaranteeing Int. on atter’s bonds V. 82, p. 452; V. 80. p. 2 32 
DIV 1D’ S 1°04. '95. °9 16. 97. ‘98. '99 to 02. °03. "04. '05 

since "93, p.c.J3} Z 2h 4% > re 74 8! 





{ 6% 6 
April, 3 %, July, 1°4 %; Oct., 2% %: In 1905, Jan., 
2%, April, 2%, Oct... 24% %:; in 1906 Jan. ° AI. % som earnings of five 
months, Anril 144 "6o;: July, 1°; Oct - ir % 
ns to stockholder S, ideding $1 "63 per ‘share June 17 
8 








BONDS.—Of the | ge neral 4s of 1898 those unissued are available as fol- 
lows: $25,900,000 at not over $1,000,000 per annum for permanent im- 
provements and additions, including equipment, and $12,500,000 to retire 
the Ist 6s of 1917. Banke s’ Trust Co. of New York, trustee. Mortgage, 
Abstract in V 5 j ; V. 80, p. 

The collate $24,000,000 authorized) are secured 










+ D. V +p. 
trust “gold 4 f 190 





| by deposit of all the stoc k of the Choctaw Oklahoma & Gulf RR. (see that 


| gregating, exclusive of leased lines and trackage, 5,655 miles. 


| Issuable forthwith (compare “‘General Finances’’ below) 


company.) ° » D. 775, 829, 936, 1356. 

The refunding 1% bonds of 1904 ($163,000,000 authorized Issue) are a 
first lien (either directly or through pledge of the entire Issues of bonds of 
the companies owning the s*me) on terminal property In St. Paul, Minne- 
apolis and St. Louls, new equipment, and shops at Moline, Ill., and on rall- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag- 
See General 
Finances below; also ‘Chronicle’ of Jan. 28 1905; and full statement in 

p. 228, 234; V. p. 79, 1716, 2206. They are Issuable as follows: 
ee $15,000,000 


| Issued or issuable to an amount equal to the value of bonds so 





issued, to —— property, including stocks and bonds___.. 25,000,000 
Reserved to rethe at or before maturity all bonds of the railway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acqulre $25,900,000 
general 4s of 1898, Issuable for Improvements, viz.: 
Bonds to Be Taken Up 
Chicago Rock Island & Pacific Ry. gen. mort. 4s 
hereafter to be issued, viz 
(a) To retire at maturity ist 6s of 1917__-.___.- $12,500,000 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and Improvements. --_...........-.-. 25,900,000 
Burlington Cedar Rapids & Northern Ry. Co. cons. 
. issued or hereafter to be issued to retire: 
(a) B.C. R. & N. Ry. 1st mortgage 5s of 1906__. 6,500,000 


(b) Ced.Rap. Ia. Falls & N. Ist mort. 5s of 1921. 1,905,000 
Choctaw Oklahoma & Gulf RR. (see that Co.) con- 

sol. 5s, one to be issued to retire $5. 500,000 

Cc. O. & G. RR. general mort. 5s of 1919_._.____ 5,500,000 
Chicago Rock Island & Pac. Ry. gold - of 1902 

(Choctaw Oklahoma & Gulf stock collateral) _ 22,410,000 
6 % notes of D. R. Francis, etc., pald Jan. 1 1905_ 4,500,000 
Rock Island & Peo. Ry.Co. consol. mort. 6s of 1925 450,000 
Choc. Okla. & Gulf RR. equip. trust certificates... 2,360,000 





* «025,000 


Reserved to provide 75% of purchase price of securities of 


other companies hereafter acquired... _..........-..-.---- 13,500 ,00€ 
Reserved to be issued at not over $2,500,000 yearly from Jan. 1 
1904 for future Improvements and equipment. ee F Ff 











RAILWAY STOCKS AND BONDS. 


{ VOL, LXXXIv. 




































































RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mitles| Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount | Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. | Value. |Outstanding % Payable. Whom. Dividend. 
Chicago & North Western— (Concluded) | 
Iowa Minnesota & Northwestern Ist M gold_F.c* &r 195| 1900 |81,000&c} $3,900,000 3%eI & JCo’sOffice,52 WallSt,NY Jan 1 192 
Frem Elk & M V cons M $25,000 per mile comme 1,170) 1883 | 1,000} 7,725,000 6 -~A & © do do Oct 1 1933 
Chicago Peoria & St L—Pr lien M g call at 107 a. c* | 230) 1900 | 1,000 2,725,000 4% eM & S do do Mar 1 1930 
Consol M $2,000,000 gold call at 105_.--~.-Col.c*} 230) 1900 | 1,000} 2,000,000 5¢ |J & J July '06 coup pd Dec'06 July 1 1930 
Income M gold (text) non-cum call at par -. we EC| 230) 1900 | 1,000] 2 ,000,000;Up to 5) % when earned July 1 1930 
Chic R I & Pac RR—Col tr M $75,0vU,000 __Ce. O° Gr! ---| 1902 |1,000 &c/| 70,040,000} 4¢ |M & N First Nat Bank, N Y Nov 1 2002 
Collateral trust M $18,500,000 gold red 102 & _.Ce.c ---| 1903 1,000) 17,395,000} 5¢ iM & §S do do Sept 1 1913 
Chicago Rock Isl & Pacific Ry—Stock ($75,000, 000) | ee Ser 100| 74,847,600|See text.| Quar. (Office, 71 B’way, N Y Jan 2 '07 1 
ist M Chic, Ill, to Council Bluffs & — hes ..Us.c* 764) 1877 |1,000 &c) 12,500,000 6 \J & J)First National Bk,NY July 1 1917 
General mortgage $100,000,000 gold c* &r 3,260; 1898 (1,000 &c} 61,581,000 4¢ WJ & J do do Jan 1 1988 
Collat tr M g Ser E to P due yearly = 4 101 Ly _-Ce.c* ---| 1902 1,000; 17,928,000 4g iIM&wN do do May 1907-1918 
Ref M $163,000,000 gold red 105 to 1911-_Ce.c* &r/Text. | 1904 |1,000 &c} 54,342,000 4¢ |A & O do do April 1 1934 
Notes secured by $11,250,000 ref bonds, red at 102 eco] 31904 |..--c---| 7,500,000 4% J & J do do July 1 1907 
Gold coup notes red sec by R1Ark & L bonds..Ba ---| 1906 1,000} 6,000,000 4% eA & OWN Y, Speyer & Co April 1 1908 
Chic & RI Elev M gold guar p & | redeem at par -..c* oa 1904 | 1,000 950,000 5¢ |A & O First Tr & Sav Bk, Chic Oct 1 1924 
Consol Ind Coal 1st M g int gu red 110 s f.G.c* &r ---| 1905 | 1,000) 2,773,000 5¢ ? & D Guaranty Trust Co, N Y June 1 1935 
Burl C R & Northern 
Cc Rap I F & N W cons Ist M gold guar _--_-_Ce.c} 292; 1881 | 1,000} 1,905,000) 5¢ jA & O/First Nat Bk, New York Oct 1 1921 
BC R & Nor cons Ist M &collat trust gold.Ce. car 2¢ 1884 {1,000 &c; 11,000,000 5g \A &«& O do do April 1 1934 
Minneapolis & St Louls ist M gold (assumed) ._Ce 12) 1877 | 500 150,000 7¢ \J & D do do June 1 1927 
Rock Island & Peoria consol first mortgage. ...Mp 113) 1885 5,000 450,000 5 d & J do do July 1 1925 
Choc O & G general (now Ist) M $5,500,000 g_-_-.c* 378) 1894 1,000} 5,500,000 5¢ \3 «& J do do Oct 1 1919 
Choc & Mem Ist M $3,750,000 assumed ___ GP.c&r 282) 1899 1,000} 3,525,000 5¢ J & J do do Jan 1 1949 
L Rock Bridge ist M assumed gold red (text) GPc* 1899 1,000) 295,000 6¢ |J & J Philadelphia July 1 1919 
Consol M (see text) $30,000,000 gold... ..- GP.c*; 1,018) 1902 | 1,000} 5,411,000) 5¢ |M & N First National Bk, N Y May 1 1952 
Car trusts Serles B due semi-annually - ap cast Set | 1,000} 225,000) 5¢ |F & AGlrard Trust Co, Phila To Aug 1908 
Car trust Serles C April yearly beginning 1903 GP ---| 1902 | 1,000) 880,000) 4%¢A & O do do April 1907- ved 
Rock Is! Ark & Louis ist M $15,000,000 gold_ _.Ba — FS fe See text. | 4g | cS eae 
Chicago St Louis & New Orleans—Sce ‘Illinols Central | | | 
Chicago St Paul Minn & Omaha—Common stock send | 100} 18,558,953'7 In 1906/F & A Office, 52 Wall St, N Y Aug 20 1906 3% 
Preferred stock non-cum including scrip (see text) nn once 100} 11,259,911)7 in 1906\F & A do do Aug 20 1906 3% 
St Paul Stillwater 3 Taylors’ Falls first mortgage -_c| 21) 1878 | 500 &c} 334,800) 7 iJ & J do do Jan 1 1908 
Hudson & River F: ist M Hudson to River Falls.c 12; 1878 500 &c|} 125,000 . J & J do do July 1 1908 
Ch St P & Minn Ist MM gold Elroy to L St C ass’d__c* 177) 1878 500 &c 1,553,000 6¢ M & N do do May 1 1918 
St P & Sloux City Ist M gold $10,000 per mile. _Ce.c 607) 1879 | 1,000} 6,070,000 6g |A & O do do April 1 1919 
Nor Wis Ist M Lake St C to near Spooner, ass’d Ce.c* 80| 1880 1,000} 641,000} 6 J & J do do Jan 1 1930 
CHICAGO ROCK ISLAND & PACIFIC RY. mage system to 20,000 telephones in 1907 and add 10,000 yearly until 100, 000 are 
As to Chic. R. 1. & Pac. Elevator ge., see V. 79, p. es V.82, p.750, | In use; also to pay annual rental of $5 for eac h telephone in service. ri 
As to Consol. Indi ana ( ‘oal 5s, interest guar., see 4 3 p. 2401, 2623: | P- 1018; V. 84, p. 162. Also owns entire stock C hicago Warehouse & Termi- 
form of guaranty, V. 82, p. 9. nalCo. V.79, p. 2704, 2588, 24 501; V. 78, p. 820; V. 80, p. 163, 600. 
In April 1906 $6,000 000 “ry 414 % notes were sold, secured by deposit of | Government a en. V. 80, p. 1116; V. ar, p. 613; V. 83, p. 212. Tax 
$7,500,000 Rock Island Ark. & La. Ist 4s, the latter being a lien on 257 | decision, V. 82, p. 
Stock authored, 


miles of road and equipment. See above and V. 82, p. 803, 101. 
GENERAL FINANCES.—In Dec. 1904 $33,904,000 first and refunding 
4s had been Issued, of which $25,558,000 were sold to pay for capital ex- 
penditures theretofore made, inc luding purchase of $18,790,000 Chicago & 
Alton stock and for obligations maturing 1n 1905. In Jan. 1905 the issuance 
of bonds under sections 2 and 3 of article 1 of sald mortgage was warranted 
to a total of $40,000,000 (including a part of the $33,904,000 just men- 


loned), by expenditures aggregating $46,271,939 made ‘since 1900, viz.: 

1,148 miles of new penroas. on which they are a first lien... . 32,528 548 

Shops Oe al a ee ue reer ieahint ae 1,763,749 
- - 980 ,986 





Terminals at M inneapolls and St. Paul 
New equipment ee seaecienstintiatiagdda pan aieidaaad iia 10,9 
Compare V. 80, p. 472, and V i - In April 1905 $7, 000,000 
additional was sold. » of which 33, 846, 000 for improvements and balance 
account redemption of Scullin and Francis notes, and in Jan. 1906 $11,784,- 









000, of which $7,534,000 for Improvements and equipment and balance to 
retire underlying bonds: in July 1906 $5,970,000 for equipment beng under- 
lying bonds; in Dec. $10,000,000. V. 80, p. 1423; V. 82, p. 280 ° 
In Nov. 1906 e quipme - was ordered costing beilween $6,000, 000 and $7,- 
12 


000.000 fF 83, Dp 


















LATEST EARNINGS 11906 .Gross, $24,797 ,887; net, $8,301,210 
5 mos., Jul L to Nov. 30.\1905-. Gross, 22,468,516; net, 7.081.099 
Pe PORT.—Report for 1905-06, V. 83, p. 748, 760; see also editorial, 
Dp. 726 
Teor ending June 30— 1905-06. 1904-05. 1903-04. 
Miles operated_-._.......- 7,218 7 2 7,205 
Passenger earnings --$1 3 917 et $11, 6 97, 033 
Freight earnings M nial 24 3i1, 107, 006 
Mail, express, rentals, &c ae 2 2 
Gross earnings : _ wi 
Net earnings « 
Other income. 
Total income . 
Taxes ‘ 
Interest and rentals es 


Improve ‘me nts leased lines - 
Dividends 


$56,487 











Balance int $2,108,280 
OFFICERS Chairman of Board, D. G. Reid; Chairman of Exec utive 
Committee, B Yoaku President, B. L. Winchell; Vice-President, R. A. 
Ja As and Asst Treas., Geo. T somes; +Pres., H. U 
Muduee 1 Vice-Pre W. B. Bidd itl \ Hillard: Sec. 
and T Git re H. Crosby N. Y. Office, 71 1 \ (V.84,p.1 
CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(Sce Map Chi- 
} North Western.) ROAD Elroy, Wis., to Omaha, Neb., as 
ll 1,104 m.; total, July 1 1906, 1,697 miles, of which 1,6 
la or leased. V. 69, p. 1147 Extension from artharsen te 
was completed Oct. 1906 


1880 of the Chicago St. Paul 
Paul & Sioux City. 
Ry. purchased control, 


Cr mm, Neb., 
HISTORY.- ‘This was a consolidation July 
& Minneapolis, the North Wisconsin and the St. 
In November oTS83 Chicago & North Western 












viz. 39, 20,000 common and $5,380,000 preferred. 

STOCK .—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1906, common stock and scrip, $2,844,340; 
preferred stock and scrip, $1,386,9 Preferred stock has a prior right 
to non m,. d ‘ but com. Is never to recelve more than pref. 

DIVS. )'91° "97°98 "99 °00 '01 "02 °03 °"04 1905 1906 

Com, %%} 2 23% 5 5 8 6 6 aw. 7 

Pref. % 1 7 per ann.(344 F.&A.)—— ———--— 

BONDS.—There are $75,000 Minneapolis E astern 1s st M. guar. 7s due 
Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chicago 
St. Paul & Minne: ipolis ist 6s, due 1918, and North Wisconsin ist 6s, due 























5,985,060 





$43,138 


rr 50,000 ,000, of which $10,000,000 to remain in the 
treasury: par of shares, $100. Bonds, see table above. V. 80, p. 163. 
The $5,500,000 loan obtained for construction work secured by $7, 000 ,000 
Illinols Tunnel 5s, not included in the $17,000,000 outstanding as above, 





will mature Dec. 1907. 27; V. 83, p. 817. Gross earns.*1906 
(partial operation only), 2 V. 84, p. 162 Directors of Ilinois 
Tunnel Co. now include presidents of St. Paul, Atchison, Rock Island, 
Alton, Erie, C. B. & Q., Union Pacific, &c. 79, p. 2796. Pres., A. G. 


Wheeler.—(V. 83, p. 1098.) 


CHICAGO TERMINAL TRANSFER CO.—PROPERTY consists of 
passenger and freight terminals in city of Chicago, lines of railway leading 
thereto, and a belt line around the city. Company owns 760 acres of land In 
and adjacent to the city, of which 50 acres are in the center of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned In fee. 
Track owned, 84 m.; leases from Chicago Junction Ry., 11 m.; trackage,7 m.; 
total, 101 m.; 2nd track, 58 m.; sidings, 117 m.; total all tracks, 277 miles. 

HISTORY.—A reorganization in June 1897 of Chicago & Northern Pacific 
and Chicago & Calumet Terminal, plan V. 64, p. 888, 898. 

REORGANIZATION.—A committee (Henry W. De Forest, Chairman) 
representing the holders of large amounts of stocks and bonds, will a 
a plan of reorganization. Guaranty Trust of N. Y. offered to purchas 


Jan. 1905 coupons on the general 4s; the July 1905 and later coupons were 
not paid. V. 80, p. 116; V. 81, p. 154. In Feb. 1906 foreclosure sult was 
begun under the mtge. of 1897. \V ) April 16 1906 Pres. 






John N. Faithorn was appointed rece iver. 2 

On May 14 1906 $3,500,000 of receiver's ! gold certif lcates were 
thorized to provide for elevation of tracks; none issue d to. hey 
are to be a lien prior to mort. of 1897 and payable on demz und. V 82. D. 1155 


TENANTS.—Balt. & Ohio, Chicago Great Western, C + erg 


au- 




















| Pere Marquette (the last named since Dec. 1903). See V. as 
2158; V. 79, p. 901. Minimum rentals receivable from tenants * Fount 
to $513,500 annually. See V. 79, p. 2084. 
| SECURITIES.—Stock.—$13,000,000 com. and $17,000,000 4% non- 
cum. pref. Of the $16,500,000 ist 4s, $1,305,000 are reserved to retire 
assumed bonds. V. 79, p. 901. 

L \TES EARNS 5 mos.,!1906 Gross, $732,8: 

ily ver Nov. 30, 1905 _Gross, 724,3 

REPORT.—Report for year ending June 30 1906 giver —~ * 816, 

shows, gross, $1,761,832: net, after deductine taxes, interest, 





$657,800; bal., i $179.671. 


Pres. and Gen. Mer., N. Faithorn, Chica 7. = Sec. gue Asst. Treas., 
W. T. Wisner 2d, 30 fined St. - Y.—(V. 1155; p. 816.) 
CHICAGO & WESTERN INDIANA cpa a valuable terminal 


sinking fund, 


m of roads affording entrance into Chicago to the roads named below 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m. 
also to Indiana St: ate line, 10 m., to Cragin, 16 m., and to South Chicago, 5 
m.; total, 48 m.; total trac k, including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,000 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry. of Chicago leases and operates 
82 miles of the 260 miles owned by the Ch. & Kf I., its gong be ing all 
held by the companles leasing the Chicago & W. I.; se eV. 60, 1058 
LEASES.—This company’s road and te Sati are leased ‘unde r perpetual 


syste 














contracts to the Wabash, the Grand Trunk West., the Chicago & Eastern 
Illinois, the Chicago & E rie and the Chice ago Indiar lapolis & Louisville, each 
of which five comm anles owns $1,000,000 stock. ‘The y are also leased to 
the Atchisor et & Eastern and Belt R \ ntal rust 
alway Xe Lat least 20 on bonds outstandl V. 78, p. 819 
DIV a. \ "95. "96. '97. "98. 99. °00. "01. °02. '03. °04. °05. 1906, 
Per ce nt cma oe 6 6 6 6 6 6 6 6 6 6 6 


BONDS.—The general mortgage bonds are drawn at 105 and Interest in 
such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (authorized issue $50,000,000), $11,882,000 
has been sold on account of track elevation and other improvements, $5,- 
555,000 additional were used to refund bonds canceled by operation of the 
$8,814,000 are reserved to retire underlying bonds and $23,- 
749.000 for futur ‘e additions equal to at least the par value of the bonds Is- 






sued. V. 75, p. 732, 906 
In Ja 1907 $5,000, 000 38 year 5°% notes were sold, secured by deposit 
of a bloc + c ee eee 
ANNUAL -~PORT — Fisc 31. Report for 1905 was In 
V.82,p 143 3, showin 1% Eros 715; interest, &c., $1,273,959 
| divs. $300,006 r 379 2 


1930, are exchangeable at option of holder at any time, dollar for dollar, for 
consol. 6s of 1880, due 1930. V. . Ds 21; V. “ 2389. | 

LA ‘T EARNINGS ym l ) (5 months), gross, 
$6.1 Yin ) 61 

REPO « c J or 1905, V. 83, p. 62 

1905 
$12,904 $11,926 0 oi}. 
831 ) 7 

N i 
Net ) Oo 
Dir 
D r 
Ap] 1 ement 
Surp yf ( 
Ne 4 

—1 8 p le ° 

CHICAGO SUBWAY co.— I in Ne J on Nov. 21 1904, 
Ha ‘ e $ 000 runnel Co. stock. 
. : wre e tur railros 
fo t i r t e do 
to o € € « a « { I 
tro r ( ent icago 
Al « ¢ co ructi« ce the 





a AHUA & P ACIFIC RR. —C omple ted April 1900 from Chihuahua, 


Mex., to Minaca, 125 miles Extension from El ¢ arpio Jct . to Temosachic, 
Mex., 55 miles, was opened Oct. 1905 See Ka y Mexico & Orient 
statement and Vv. 71, p. 181. Stock ts $2,500,000; par of si es, $100 
Bonds, see tabl rbove ~(V 79, p. 902.) 
CHOCTAW OKLAHOMA & GULF RR.—(See Map of Rock Island.) — 
Road owned— Miles. | Branches to mines - San 27 


0. T 


Ark 


. Via Sayre, 


















te ine. eda lack River Valley, 

Haileyville, I to Ardmore__. o Jacksonp’t, Ark. 62 
Tecumseh, . to Asher, O. T. 25) L itt tle k ock & Hot Spg. West., 
Geary, O. » Alva and An- | Benton to near Little Rock._.. 23 

thonys I 1 .137 | Trackage oe = ee 4 
Hot Ark.. to Benton . 

and eee eee 39 Total --1,105 
Halleyvill to Wilberton.....- 22 














105 





JAN., 1907,] 


RAILWAY STOCKS AND BONDS. AT 














| | | 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules Date | Size, or | | pal, When Due 
For explanation of column headings, &c., see notes | of of4 | Par Amount | Rate ; When Where Payable, and by | leche Lan 
on first page of tables. | Road. Bonds.| Value. Outstanding % Payable. Whom, Dividend. 











Chicago St Paul Minn & ne penne 





Sauft ste Marie & Southwestern 1st M assumed -. ..c 37; 1890 $1,000 $350,000 5 Mé&wN Cee. Ss Wall St, N ¥|Nov 1 1915 
CSt PM & O mort $30,000,000 ($15,000 p > . Ce.c* ---; 1880 | 1,000 ~ 019,000 6 J «& D do |June 1 1930 
do o consols interest reduced... ---| 1880 | 1,000; 3,265 000! 3% WwW & D $ do |June 1 1930 
Chicago Southern—See Southern Indiana. | | | 
Chicago Sub—Ill T ist M $30,000,000 ¢g red 105 __EC 40) 1903 1,000) 17 ,000,000| 5¢ J & D First Nat Bk,N Y; &Chic De 1 1928 
Chicago Dock M assumed red 105 (V 68, p 333) - ooo] 1688 | 22-0020] 665,000 4g A & ONorthern Tr Co, Chicago 929 
Notes secured by 2d M Chic Dock due $333, P50 yriy eee] cose jaccecesce) 1901,200 4 3 & d@d ean eh July 1 1907-'09 
Chicago Term Tr RR—Ch & Gt W ist M gold ass’d-_.c* se 1,000) 394,000 5¢ J & D Mercantile Trust, N Y June 1 1936 
City of Chicago purchase money mortgage “assumed ace] “ones lesecenus — 5 M & N To City of Chicago May 1 1938 
Receiver s certs $3.500,000 authorized gold__-...-. --| 1906 1,000) See tex mm SO eee See text 
Chicago Term Transfer ist M g $16,500,000 - Us.c* se 91) 1897 1,000; 15, 140,000 4g J &_ JSee text July 1 1947 
Chicago & Western Indiana—Stock (see text) _- ieee on 100) 5,000,000 6 | Q—J Soe Tore: jOct 1°06 1% 
General mortgage gold sink fund subj to call 105 - | 48 89-92 1,000) 8,813,667 6¢ | Q—M n & Co, N Y Dec 1 1932 
Consolidated mortgage $50,000,000 gold -.IC. Sr ---| 1902 1,000 &c) 17,437,000 4g¢ J & J inte és k, Chic; &NY July 1 1952 
Notes, secured by deposit of bonds ote] MEE 1sa<600608 5,000 ,000 5 |~-------|---------------------- 
Chicago & West Michigan—See Pere Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cent | 5 
Chihuahua & Pacific—ist M $2,000,000 gold_.-.-_. Ma 125) 1899 1,000, 2,000,000 5¢ |M & N Office, 80 Broadway,N Y May 1 1949 
Choctaw & Memphis—See Chic Rock Isl & Pac Ry. | 
Choctaw Okla & Gulf RR—See Chic RI & Pac Ry. R 
Cincinnati Bluffton & Chicago—ist M $1,500,000 gold ---| 1903 1,000 See text. 5¢ M & S§ Title Guar & Tr Co, N Y Sept 1 1933 
Cincinnati Dayton & Ironton—See Cincin Ham & Day} | i 
Cincinnati Find & Ft W—ist M gold guar end red_N.c* 2, 1903 | 1,000 1,150,000 4¢ \|M_& N Trust Co of Amer, N Y Nov 1 1923 
Cincinnati Hamilton & Dayton—Common stock. -- -- acl gaa 9 100; 8,000,000 See text.) Text. (Cincinnati Dee 241903 2% 
—* certificates (see text) red par-..-.-.-- eno] SREP lanccawec 511,830 6 coasndeslasenadiesntesstbwesecas en © IT 
do do red par aft Jan ‘07. aval SO0E lawcdnaus 511,830 RE PEPE HS eS Se Ee July 1 1907 
Second (now first) mortgage gold_._.......-.--c* 69 1887 1,000, 2,000,000 4%e3 & J J P or ~ yo & Ce, N YJan 1 1937 
General mortgage $7,800,000 gold_._._.-.--! Me.c* 60 1892 1,000, 3,000,000 5g WJ & D June 1 1942 
Cincinnati Dayton & Chicago first mortgage... _ _- 95) 1892 1,000, 1,200,000 4 A & O|} , = April 1 1942 
Cincin Day & Ironton ist M g guar (assumed) -Ce.c* 164, 1891 1,000, 3,500,000 5¢ M & N} do do May 1 1941 
Refunding mortgage $25,000,000 gold_..Usm.c* &r ..-| 1904 (1,000 &c, 11,557,000 4¢ J & J do do July 1 1954 
New mortgage $50,000,000 authorized .._...-.-Ce coal GD iene a2,500,000 4%eJ3 & J Jan 06 coupon not paldJan 1 1955 
Gold collateral notes subject to call at 101_.---- Ce ---| 1905 1,000! 15,000,000 4%¢M & S March '06 coupon not pd Sept 1 1908 
Car trusts gold $54,000 due seml-an beg Oct '06.Ce.c ---| 1905 1,000 1,026,000 4%¢e¢A & OJ P Morgan & Co, N Y To April 1 1916 
Car trusts $92,000 due sem!- annually _ ---| 1904 1,000, 1,468,000 444¢A & O'R Winthrop & Co, N Y Apr ‘'07-Oct '14 
Dayton & Michigan first mortgage guar p & iend_-c 142) 1881 1,000 2,728,000 5 J & JJ P Morgan & Co, NY Jan 1 1911 


Cincin & Ind Western—See Chicago Cincin & Louisv 
a $15,000,000 additional pledged under collateral 4% % notes. 


STOCK.—Com. stock, $9,827,500; pref., 5 % cum., $6,000,000, all owned 
by the Chic. Rock Isl. & Pac. Ry. » Which in 1904 jeased the road for 9 

ears from March 24 1904, the rental covering interest on bonds. Divi. 
dends paid to Dec. 31 1903, see ‘‘Supplement”’ of Jan. 1904. See V.74,p. 
775, and also p. 829, 986, 1354; V. 78, p. 401. 

BONDS.—The consol. mort. of 1902 Is for the authorized amount of $1,- 
000,000 on the coal properties and $15,000 per mile for each mile of railroad 
now owned or hereafter constructed, an amount equal to the outstanding 
gen. and C. & M. 5s being reserved to retire the same. Full data in V. 77, 
Pp. 2336. Chic. R. 1. & Pac. Ry. 4s of 1904 are reserved to take up + 
of 1902 Issuable to retire $5,500,000 gen. 5s and also car trusts. V. 

234. Little Rock Bridge 6s are “subject to call at 105 for sinking fund Pt 
$20 000 yearly. V.71,p. 602. 

REPORT.—Balance sheet, &c., in V. 77 P. 2336. Year ends June 30. 
Year— Gross. Net. Oth. inc. Charges. Bal.,, sur. 
9066-06 ....60 $6,251,658 $2,120,951 $19,983 $1,101,659 $1, 039,275 

Re sults of operation now included in C. R. I. & P. Ry.—(V. 78, p. 988, 
2598. 

CINCINNATI BLUFFTON & CHICAGO RR.—Projected from Hunting- 
ton to Union City, Ind., 70 m., of which Bluffton to Portland, 29 m., com- 

leted Receiver was discharged May 5 1906 the company resum- 

g possession. V. 82, p. 1211. Stock, $1,125,000, all of one class, Is- 
suable at $15,000 per mile; par of shares, $100 each. Bonds, see table 
above. For year ending June 30 1905, gross, $22,365; net, $3,214; other 
income, $17,297; total deductions, $44,000; bal., def., $23,489. Pres., S. 
H. Bracey; Sec., Charles Blackburn; Treas., J G. Curtis. Office, 616 Tri- 
bune Builidng, Chicago, 1ll.—(V. 81, p. 31; V 82, p. 1211.) 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. 
from Delphos to Mandale, 12 m., completed Oct. 15 1904. V.77,p. 88, 

694. Leased to Cincinnati Hamiiton & Dayton for 99 years from Nov. 1 
1903. with privilege of renewal for like periods forever V 78, p. 286. 
Stock, $1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage is limited by special agreement to 
$1,150,000, or about $12,500 per mile. Bonds are subject to call at 102% 
and interest. V. 78, p. 286, 342, 701. Form of guaranty, V. 78, p. 701. 
—(V. 79, p. 2696.) 

CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81. p. 507. 

CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. 

CINCINNATI HAMILTON & DAYTON RY.—The system Includes: 











Road owned—(a See this Co.) Miles.| Proprietary roads— Miles. 
Cincinnati to Dayton, O__..-.-.- 59|Cincinnati Ind. & Western--.--.- a361 
Dayton to Ironton, O_........-- 167| Cincinnati & Dayton_.-....--.-- : 
Day ton to Delphos, O__---- .-- 94|Columbus Findlay & Northern... 18 
Trackage POSE IF ECTS 62! Bowling Green RR__....--.---. 19 

Roads leased— | Piqua & Troy Branch — 8) 
Dayton & Michigan__--...-- --a142 | Pere Marquette RR......-.-.- 72,403 
Clncin. Find. x Wayne... _._..a92|Chic. Cin. & Louisv........... 1264 
Se SO Bi eetassnasnaons 3| 
oe } pO 3,705 | 


z Control acquired in July 1904. aSee separate statements. 

Has control of the Pere Marquette RR.; also owns Dayton & Union 
Jointly with Clev. Cin. Ch. & St. L. and Jointly with Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Ry. V. 75, p. 


NEW CONTROL, &c.—In Sept. 1905 the Erle RR. arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock, | 
but the obligations of the C. H. & D. under leases and other contracts, be- | 


ing found unduly heavy, Mr. Morgan, in Nov. 1905, relieved the Erie of its 
purchase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnatl 
was appointed receiver of the C. H. & D. and Pere Marquette, the floating 
= of the system being about $5,000,000. In April 1906 foreclosure suit 

was brought under the 4'4% mortgage of 1905 and steps, it was understood, 
were about to be taken to foreclose 4 

The recelver obtained authority to issue $931,010 receiver's certificates 
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
except the Pere Marquette collateral trust bonds ($3, 500,000) secured by 


Chic. Cin. & Louisv. stock. The certfs., sub. to cal! at par from Aug. 1906 
are a lien on entire propert ies, re spective iy no mention being made in eoaet 
as to priority over bonded de bs. V. Oi, 1847; V. 8&2, p. 160. Phy same 
amount of certificates was Issued to bay “July 1906 coupons. V. 83, p. 36 
69,1033. The Jan. 1907 coupons were id from earnings. , Bg p. 101 


In Dec. 1905 the directors voted to annul the purchase of control of the 
Pere Marquette and the Chic. Cin. & Louisville (which see), and the lease 
of the former. V. 81, p. 1791; V. 82, p. 48, 160, 750. 

Committee for Refunding 4s of 1904.—A committee, James N. Wallace, 
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary), 
requested deposits. V. 81, p. 1664. ; 

Committee fs Collateral 414% Notes.—James N. Wallace, Chairman. V. 
81, p. 1664, ; V. 82. p. 509, 568, 803. 

The stoc kt oak lers on Jan. 12 1905 authorized a lea ase of the Pere Marquette 
RR. for 999 ve V. 79, p. 2 —- V. 80, D. 162; V. 81, p. 899. Under 




















lease of Pere Mz urquett , the C. H. & D. guaranteed 5 % on common and 4 @ 
on preferred stock, $1: 4 me ise ‘of the $16,000,000 outstanding common 
and $1,487,800 of the $12,000,000 preferred being owned by C. H. me 





Toledo Terminal & I ay bonds, 

STOC K.—In1 904 most of tl 1e $6 ,92: 
500 4% pref. stock was purchz 
share, respectively. V.79,p. 

DIVIDENDS since consolidation 
Preferred, issued in 1895 

On common, 2 paid Dec. 24 1903; 


see that company. 
,900 5 % pref. and all of the $1,074,- 
y ‘the company at $110 and $100 per 










Nov ember, 1895, to Aug., 1905. 
.5 % yearly. 
one since. 

BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 4's % bonds, of which $25,000,000 to be reserved 
to retire at or before maturity a like amount of existing bonds shown in 
table (none of which except the Dayton & Michigan bonds, can be ex- 
tended). V.79, p. 2696; V. 80, p. 162. 








™ notes of 1905. V.82,p. 803, 1040. | 


,» 902, 1461. See notes of 1905 below. | 


The $15,000,000 gold collateral notes of 1905 are secured by an equal 
amount of consol. 4}4s, the greater part ($7,750,000) of the preferred 4% 
and 5 % stock of the C. H. & D.. $375,000 bonds of constituent companies, 
and 7,501 shares of Southwestern Construction Co. stock, ere senting joint 
ownership with Southern Ry. of control of the Cincinnat! New Orleans & 
Texas Pacific Ry. Proceeds used to fund obligations incurred chiefly to re- 
re preferred yeock and pay in part for control of the Pere Marquette RR. 

80, p. 1058. 

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are fur- 
ther secured by deposit of $11,000,000 Pere Marquette common stock and 
$7,115,800 (entire stock issue) ‘of Cincinnatl Indianapolis & Western RR. 
Of the bonds, $9,977,000 were sold to provide for purchase of Pere Marquette 
stock and improvements. V. 79, p. 212; V. 80, p. 162; V. 81, p. 154. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin, Find. & Ft. Wayne; also $933,000 Ind. Dec. & West 5s and 
$6,000,000 Pere Marquette refund. 

REPORT.—Report for year e nding June 30 1906 In V. 8&3, p. 1033. 


Year ending June 30— 1905-06. 1904-05. 1903-04, 
Miles operated -_- .-_- SEE ae tem 1,038 1,038 1,015 
EES . $8,519,153 $8,106,145 $8,272,152 
ft =e aoe ieeeteeue Se 785, 118 2 210, 425 
Deduct interest on bonds_--- - ----| 2,366,680f 1,¢ nee .7 744 1,068,608 
Interest on bills payable eS t +792 
Div. pref. stock D. & M. ee f 56, 900 ~ 96,900 
Div. com, stock D. é M. RR- we | 83,892 84,066 
Div. com, stock Home Ave. RR ose 388 669, 5,000 5,000 
Div. com, stock C. I. & W. RR... | 156,095 167 ,3822 
Other rentals- ee l 29,920 
Div. pref. stock C. H. & D. Ry_- -. -eineeanaene 2 554 389,237 





Div. com. stockC. H &D.Ry...... --.-..-.-- wht (2 9%) 160; 000 

Total cb iieseakace Witbdiah dteseadananents $2,755, 349 ~ 18 ‘897 "$1 811, 134 
Surplu ae Atiiagl “df. $1,147,631 df.$ 63,779 $899, 

OFF 1G E ie —Pres., F. D. Underwood; Gen. Mer., Ww illiam Cotter; 
Treas., J. Howard; Sec.. Thos. J. W alsh; Asst. Treas. » D. W. Bigoney; 
Asst. Sec. vDavid Bosman. 

Directors—Geo. W. Perkins, F. D. Underwood, Charles Steele, Samuel 
Spencer, Geo. F. Baker, Geo. W. Young, N. B. Ream and H. F. Shoemaker, 
New York: Chas. A. Otis Jr., J. H. Clarke and R. R. Rhodes, Cleveland 
Ohio: N. Monsarrat, Columbus, Ohio; ). L. Dechant, Middletown, Ohio. 

-(V. 82, p, 750, 803, 986, 1040; V. 83, p. 36, 817, 969, 1033, V.84, p. 101.) 

CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamilton, O., to 
Springfield, I1l., 206 m.; Sidell, Ill., to West Liberty, 78 m.; trackage, West 
Liberty to Olney, 8 m. A consolidation Sept. 1902; V.75,p. 239, 289, 497, 
| 732. Stock authorized, $8,200,000; issued, $7,115,800; ss owned by C. H. 
& D., which received dividends thereon in 1902- 03, $126,798; in 1903-04, 
$167,322; in 1904-05, $156 

BONDS.—The “‘first pee —— 4s of 1902 (8. 200,000 authorized 
issue) are guaranteed, principal and Interest, by C. H. & D. by endorse- 
ment on each; $4,722,000 were issued in exchange for existing bonds, of 
| which $50,000 In the Cin. Ham. & Dayton treasury; $3,478,000 - reserved 
to retire Ind. Dec. & West. 5s. V. 75, p. 1201, 1 353; V. 77, p. 1290; form 
of guaranty, V. 78, p. 2011. 

The I. D. & W. bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1906, $140,000 4" equipment notes, due yearly to Nov. 1 
1911, Inclusive, interest M. 

sARNINGS.—Year er a ‘June 30 1905, gross, $2,272,312;'net, $567,- 
181; charges, $411,086.—(V . p. 2696 

CINCINNATI icone ronmeias, RR.—Owns a road connecting the 
Ches. & Ohio bridge and the Cincinnat! Ham. & Dayton terminals. Con- 
| trolled by Ches. & Ohio Ry. Common stock, $10,000, in $100 shares, issued 
for purpose of contrel. There will be issued $1,000,000 of 1st preferred 4% 
cumulative stock, secured by mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, as trustee, and rentals pald by Ches. & Ohio and Louts- 
| ville and Nashville, and subject to call on any Interest day after Feb. 1 1915 

at105. V. 79, p. 212; V. 80, p. 1728, 2398, 2620, Pres., Geo. W. Stevens.— 
(V. 80, p. 2620.) 

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to 
ONodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Jct. to Middletown, O., 14 miles 

| (former Mid. & Cin. RR., taken ovat. Jan. 1 1903); total, 52 miles. Stock 
eae d, $1,500,000; putsti anding, $993,000, mostly owned by Penn. Co, 
Vv. p. 980. Of the $1,500,000 first consol. 4s of 1902, guaranteed prin- 
cipal "and interest by the Pennsylvania Company, $200,000 are reserved to 
retire th . 5s due 1916. Fie . 86. Cal. year 1905, gross, $298,152; 
net, $73,203; charges, $65,2 . 77, p. 86.) 

cuucsumats & MUSKINGUM VALLEY RR.—(See Map of Pittsburgh 
Cincinnati Chicago & St. Louts.)—Owns Morrow, O., to Trinway, O., 148 
— half interest Zanesville Terminal RR., 5 miles. V. 77, p. 86. 

iccessor Aug. 1 1898 to Cincinnati & Musk ingum Val. Ry., foreclosed. 
»p. 27. Of the bonds $250,000 are reserved for future needs; sinking 
fun a re tires yearly 1% of those outstanding, if offered at par or less. The 
Pennsylvania Company guz arante es the bonds, principal and interest. See 
form of guaranty, V. 76, p. Stock, $2,000,000, all owned Jan. 1 1906 
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: 1900, 6 %: 1901 to 1905 
incl., 2% yearly. Penn. RR. owns $1,318,000 of the $1,750,000 bonds. 
Car trusts 1 rable $22,400 yearly to June 1912. 
































Report p. 1494, showing: 
Yr. end, ° Ss. Net. Interest. Divtdends. 3alance. 
eS 34,095 $179,752 $64,000 (2%)$40,000 $75,752 





| 1904 . a) 137,621 64,000 (2%) 40,000 33,6 21 
| Payments in addition to above In 1905 were $17,415 for additions, im- 
provements, &c. (against $13,156 in 1904), and $17,126 on account of car 
trusts and other interest —(V. 81. p. 270; V. 82, p. 1494.) 
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.) —Operates Cincinnati Southern Ry., owned by city of Cin- 
' cinnati, Cincinnati to Chattanooga Tenn., 336 m.; trackage, 2 m. In 
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RAILROADS. INTEREST OR DIVIDENDS, 
—__—---—_—— - 'Mtles Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable Whom Dividend. 
Cincin Ind & West—Ind Dec &) not guaranteed ...Ce } $1,000 2,229,000 5¢ J & q Central Trust Co., N Y Jan 1 1935 
W ist M gold red at 110__\guar p & 1 (end) -._-c 1,000 933,000 5¢ J do do Jan 1 1935 
CI & W ist & ref M $8,200,000 g gu p & !end_.Ta 381 1903 1,000, 4,672,000 4¢ J & 5 J P Morgan & Co.,N Y Jan 1 1953 
Cincinnati Inter-Terminal RR—\Ist pfd stock (seetext) Text.' _.--. 100 650,000 4 F & ACincinnati Aug 1 1906 2% 
Cincinnati Lebanon & Northern—First mortgage - c 38 1886 1,000 200,000 5 J & JCentTr&SDCo,Cincin Jan 1 1916 
lst con M $1,500,000 g cu p & lend (V 75 p 1398) .c* 52 1902 1,000 1,291,000 4¢ M&«&wN do do Nov 1 1942 
Cin & Musk Val—list M $2,000,000 g gu p & iend_F.c* 148 1898 1,000 1,750,000 4¢ F & A Farmers L & Tr Co, N Y Aug 1 1948 
Cincin N O & Tex Pac Jct—Com stock $3,000,000 _- wha Galen 100 3,000,000 See text.; Text. Cincinnati Dec 25 1906234 
Preferred stock 5 % cumulative $3,000,000 __ .. - ° eae 100 2,000,000 5 in 1906 Q—M do Dec 1 1906 1 
E wees nent trusts due about $85,000 semi-annually ---| 1904 1,000 775,000 4 & S Blair & Co, New York Mar’07-Mar ‘11 
do 85 monthly. 1905 al 85,507! _- a “ To Mch 1 1908 
Ps do Ser B due $97,000 semi-annually - 1906 1,000 1,841,000 4%eM & N Equitable Trust Co.,N Y|May'’07-May’'16 
Cincinnati Northern—ist M $3,000,000 gold _.G.c* &r ‘ 1,000 1,000,000 J & J Guaranty Trust Co, N Y July 1 1951 
Cincinnati Richmond & Ft W—Ist M gold int guar __c* 86 1,000 1,800,000 7¢£ J & D Winslow, L & Co,N Y June i 1921 
Clearfield & Mahoning—Stock 6 % rental - 50 750,000 6 J & J Checks mailed Jan 1 1907 
First mortgage gold guaranteed B R & P - d 26 1,000 650,000 5¢ J & J36 WallStreet, New YorkJan 1 1943 
Giesciand Akron & Columbus—Stock $4,000,000 - eee 100, 4,000,000'3 in 1906 M & S Checks mailed Sept25'061144% 
General mortgage (now first) gold 177 1887 500 &c 1,800,000 5¢ M & S Winslow, Lan & Co,N Y Mar 1 1927 
t nes consol M $4,000,000! guaranteed D & iend___ 188 1900 1,000 1,023,000 4¢ \F & AHamiliton Trust, Bklyn Aug 1 1940 
go rid sinking ‘fund - not guaranteed. -- 1900 1,000 ti ,000 4¢ F & A do do Aug 1 1940 
$7 wer y oa a 1y905 ateicraad 750,000). RE SE SES Fe ee ee ee, ee ee 
Chevelead Claciased oP Anni & St Louis— 
mmon stock ($50,000,000 auth —— oe a ee 100 e text 4$in1906M & SJ P Morgan & Co, N Y Mar 1 1907 2% 
red “stoc k 5% non-cumulativ cn r 100, 10,000,000 5 in 1906 Q—J do do Jan 21 ‘07 1% 
& C con M drawn at 105 sinking fund 1 %-_c* 175 1880 1,000 647,000 6 M & N do do May 1 ) 
ist M $10,000,000 gold s f not drawn_Ce.c&r 1886 1,000 &c 545,000 4¢g Q--F do do Aug 
Cleve Col Cincin & Ind consol mortgage (see text) 391 1874 1,000 7or6¢J & D do do June 
Gen consol mortgage ($12,000,000) gold. Us.c* &r 3 1884 1,000 6g J & J do do Jan 
lian & St L ist M in 3 series of $667,000 _. Us. BE 1,000 7 Various do do July 
i $2 000,000) cold Indianap to Te 1,000 "500 000 6 M &N do do Nov 
> & St L White Wat Val Div Ist g- 1,000 650,000 se wu £2 s do do July 
ol “Div (Col Sp & Cin) ist M gold... 500 &c 1,103,730 4xz Mé& s do do Sept 
2 D sion Ist M $5,000,000 gold 1,000 5,000,000 4c J & J do do Jan 
St Div collat tr gold ($351,000 ins f Cex 1890 1,000 &e 10,000,000 4 M& N do do Nov 
b & Mich Div first mort. gold 1891 1,000 4,000,000 4@¢s¢eéd do do July 
100 years for $50,000,000 goldMe.c 1893 1,000 21,824,000 4¢ J & D do do June 
ns for Proprietary Lines 
1 ndusky & Cleveland—Preferred stock , 50 6 M & N do do Nov 1 1906, 3% 
now first) M ($3,000,000) ex 3 170 1888 1,000 5e¢ J A i do do Jan 1 19 
9035 tI es 22 miles, D CINCINNATI CHICAGO & ST. LOUISRY. (Concl.) 
acquirt al aia - ate 5- t-off between Hillsboro, Ill. 1d Mitchell, near St. Louls, 
, 1 Oct. 12 | under the icago Indianapolis & St. Louis Short Line was 
, tne remain- | opened Jul} jeneral Finances” below. V. 75, p. 1086; 
. Ay toss be ergy -pyehors, . 77, p. 517; V. 79, p. 785, 1331. In Sept. 1904 a trackage arrangement 
Mm yments at 10 ‘rental | was made with Hocking Valley Ry. for use of latter’s tracks between Toledo 
\ , gio eee 00,000 Tor and Carey, 48 mile s, affording through line be tween Toledo and Cincinnati. 
ov dnd ref stock wa 23 596. As to ( entral Indlana, 118 miles, see age company. 
5 ‘ aissolutl on. V. 74, double track line from Evansville to Mt. Carmel, Ind., 
Bp. 920 posed. 83, p. 817, 1098 
) .—O f paid q f Sept 1902 to Dec. 1906, -A consolidation of the Cincinnati Indianapolis St. Louis 
‘ 2 I i ae r of accumulated Chicz ‘ way Co., the Cleveland Columbus Cincinnat! & Indianapolis 
 - 1 ’ De June Railway Co. and the Indianapolis & St. Louls Railway Co., made in July 
’ € $ ‘ ne 1889, per plan in \ V.48,p.427. Of the com. stock, $18,752,700 was on Jan. 1 
8, | e equipme Ss ¢ t $97,000 | 1906 owned by the L. S. & Mich. « Ma} a amount, together with the 
\ 2 28 Oo ! 1906 $ 1,000 5 lotes we private holdings in both stock t Vanderb it ee be ing. jt is under 
f in t othe pro ents, p tood, a majority of the entire share capital. V. 72, 86: V. 82, p. 749. 
$ \ 1911, i ‘ Vv. 8 The company Is also one-fourth owner of Peoria '& Pekin “Union R y. 
STot ‘ n, $3,000,000, controll terest rough the Peo. & East. Ry.), one-fourteenth owner in Terminal RR. 
and ¢ ' } nRy. V. .D. 26: V. Association of St. Louls, and two-fifths owner of Indianap. Union Ry., and 
: s ae part owner ef Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 
‘ ‘ ? ‘ : Union Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
4 ‘ cle Belt Ry. and Findlay Belt Ry., which are operated Independently. 
) a or ye ne f " \ CAPITAL STOCK On Jan, 1 1890 the common stock was $20,500,000; 
Pp. $8,4 807; ne $2,062,2 717 s been increased to acai ire stocks of lines absorbed, &c. 
; er ine e, $4 i: rent $1 7 ere 7 \ o increase 105 a 1906, see ““General Finances” below. 
$ ‘ or ef s on co DIVS. 91 "92°93 "94 ‘96 ‘97°98 ‘99 ‘00 ‘O01 "02to'06 1907 
7 7¢ \ Com 3 3 $ 0 0 0 9O 0 0 3 34% 4 yriy. Mar.,: 
CINNATI > c fam (teont ( ( —- a Pref 5 Te Se 21% 5 : 5 yriy. Jan, 
-- — a I me mag hy kson M ‘ & = ri re P < - BONDS The sinking fund provision of the e¢ 7 reland Columbus Cincin- 
mR <s klin to Cincinnat!. 38 mile ¢ Jackso nati & Indianapolis consol. bonus (stamped) has been canceled. The prin- 
anne © 1897 of ¢ alee Mac reciosed cipal of these bonds is payable in gold. but the interest is payable at option 
ve ». ¢ V7 ¥s V7 : The * | of holder, either in ijawful money at 7% per annum or In British sterling at 
( lee See dint “ ann ot The 90) 6 % Of the Indtanapolis & St Louis 1st 7s, series **A” are J.&J.; serics 
4 ‘ ¢ , - ° Bb,” M.& S.; series “C,” M.& N. 
om : ra oe Louis Division bonds, sce deed of trust, V. 52, p. 42-45. 
~ : aa oo r , of 1893 Is limited to $50,000,000 In Aug. 1906 
: . $ 1 Ge is were re d for prior Hens (exclusive of Cairo division 
e - ‘ oO Lic d on and t Ss La ouis division west of Terre 
CINCINNATI RICHMOND & FORT WAYNE RR.--Owr Rich 748,000 fo ipm't, consti betterments &e 
t a! HOT x ( op 10 00 st \ 1446: V 7, -¥ 83. p. 4d G 
y ‘ te gs antees Chicago Ind Lou 3 > Ry., Central Indiana 
eed by the Pe : and Sprin Id Union Depot Co. bonds 77, p 10, 517 oy, 
ec. a } t t 1 \ 7 trust oO * a 
$1,709 19 6 ! 
. meg CG Steet ( RAL FINAN irantees Interest on Louisville & Jefferson 
es e ; e9 i9 \ bir e bond ! f & O . 68, p On June 50 
4 a f lef 49 633 4 owned stock Che Obio representing an outlay of $2 
. ‘ apa sme ite 69, € cinnati 4 irities costing and an intere t 
CINCINNATI RICHM’D & MUNCIE S Louisv. RR e Centri liar co $ 027 V. V.75, p. 455; 
CLEARFIELD & MAHONING RY & Pitts.) 77, p. 917; NV po , . 
Owr ‘ mile ‘ ¢ 1 &P to ‘ olde ‘ 105 to Increa e the common sto k from 
P ‘ ‘ Cre , ‘ tence $ ou 0,000 00 cott € $11,300,000 new stock, $- 72,100 ¥ 
i rene ‘ aed ata ed for the olders pro rata at par to provide for improve 
otal t , ¢ und 5% ) \ Fa Med 1911, 23438, 2500 
n bon ‘ ‘ , s indorse ‘ Leet. 3 } 
tone V. ¢ p. 7 rt) 0) my, t 
CLEVELAND AKRON & COLUMBUS RAII Y eM t Pitts Vv R3 ‘7 a 
escde ra : bur to I Cre ‘ . I ( o ‘ ’ | ) $24,504,014 
yur m; total owned, 190 mille tr ‘ . to 7ane e . , 
7 QO 8 a fourth interest in Akron & o n i t KR, 1 m ot ‘ t ed to end DD l Prelimina 
\ 7¢ p. 4 ( \ Report for y« ending Dec. 31 1905 
Ve Co. took control June 899.1 . $ 7 0 of the $4,000 i ye 
) r $100) Divide s « t i Se 1vOl to p 1905 1006 1904 
yor Ml oO ‘ ‘ of 19 Ce oper 1.801 
fi elpbia, ta ce). F eed cipa d enger earnin $7,452,558 
t ‘ ' ‘ iy $1 aur 0 are ri ed to retire Ire t 4,504 00 1S 01O 07 
p27 fF 0 7f ». V.77,.p 74¢ 2780 Maa expre ce 1.673 045 
‘ j V.8 >, showe Gross, $1,852,093; net, $495,308; : 
om ©, $8,448 terest on bonds 158,94 vidend $50 000 Total earnings $24,504 000 763) $22,141,110 
Yi es, $194,940; | $70 857 p. 28; V. 83, p. 152.) | Operating expenses 18,406,100 345 16,131,115 
CLEVELAND CINCINNATI CHICAGO & ST Louts RY.—(See Maps " ' ; 
v. ¥. Central & H.R. RR). ROAD.—Radiates from Indianapolis, Ind., | ,. Net earnings 50.108 202 soeerete 
wWester to Chicago, Peoria, Catro, Ill., St. Louls, easterly to Sandusky, otal net Income 96,597 300 *: Ae nee 
Cleveland Columbus and Cincinnati, O., and southerly to Louisville Interest on bonds, &« , rey 4 12'406 
Owned dtrectly Miles Leased and controlled Mtles. Taxes oieitehani be 06 a 
( ‘ d, O., to Columbus, O__138/Cincinnat! & Springfield Ry 44)! ent —_ , ‘ —_ 499 92 
Galion, O., to Indianapolis 203 | Colum.Hope&Greensb'g RR 26 | Dividends on preferred, 9% eee 8 850 1 
Delaware to Spe ingfield 50 Jointly operated Dividends on common, 4 1Ob1.775 1,28 ot 
nnati to Lafayette 175 | Chic. Ind, & St. L. Short Line 44 . on 
ne apolis to Terre Haute 72 Trackage into Cintennati, &« 32 Jalance, surplus $70 800 $41,550 $750,200 
Harrison Branch 7 Trackage into Jeffersonville. 53 OFFICERS.—Pres., Wm. H. Newman, New York; Vice Presidents, J 
Leased—entire stock owned lrackage into Toledo 48 | D. Layng, BE. V. W. Rossiter, W. C. Brown, John Carstensen and G, J. 
Ou sfayette & Chic. Ky 57 — Grammer; Sec., Dwight W. Pardee, New York; Treas,, Chas. F, Cox, New 
Cairo neennes & Chic. Ry Total included in earnings_1,083 | York; Auditor, P. A. Hewitt, Cincinnatl, O. 
Caire to Tilton & branch. 267 Operated; earns, kept separate Directors Wiillam K. Vanderbilt, Fred'k W. Vanderbilt, Chauncey M 
t. L. Div. T. H. to E. St. L__1903)| Peoria & Eastern Ky °35 Depew, J. Pierpont Morgan, H,. McK. Twombly, James D. Layug, Willlam 
Columbus Springfeld & Cin Cincinnat! & Northern *248 H. Newman, Walter P. Bliss, of New York; Alexander McDonald and 
Columbus, O., to Springfield 45 Kankakee & Seneca KH 42 jeiville | ingall Cincinnati James Barnett, Cleveland, O (V. 83, 
A te Water Harrison, Ind., to Mt. Gilead Short Line 2 p. 04, 379, 687, 751, 817, 1008, 12 1200; V. &4, p. 157.) 

_ Hagerstows Ind 62| Loulsv. & Jeffersonyv. Bridge *3 CLEVELAND LORAIN & WHEELING RY (See Map B. & O.)—Owns 
Cin. Wabass & Michigan Ky fr ( Brid oO site Wheeling, W. Va., 158 m.; Les 
Benton Harbor tc Ikushville & Total of system Dee, 31 '05 2,628 om Lorain, O., to Bridgeport , ODDS , ng, . : o> 

- . 24s im. ¢ ‘ tm Chi ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; total, 192 m.; and 
Othe gy wy a pind : dh i pala has trackage into Wheeling. As to Improvements completed in 1005, see 
Cincinnati Sandusky &Cleve. Ky Operates inde pendently V. 80, p. 1174 
Sandusky, O.,to Day'n,O.,&c_.170| Dayton & Un. RR. (*) ~~. 47 HISTORY Operated by the Balt. & Ohlo, i owe about 75 % of 
* See this company Double track es 218 | the stock See that company and V. 72, p. 480; V , p. 236 
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Vv. JAN., 1907. | RAILWAY STOCKS AND BONDS. 49 
'rinct- RAILROADS. | | INTEREST OR DIVIDENDS. Bonds— Prt: et 
| Due. Miles Date | Size, or ‘pal, When Due 
Last For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Li 88 
nda. on first page of tables. | Road. Bonds. Value. Outstanding % Payable. Whom. Dietdend. 
35 
35 Cleveland Cincinnati Chicago & St Loute—(Condt'é) p ‘ . 
53 Central Indiana ist M $4,000,000 guar ....Ce 125 1903 $1,000 750,000 4¢ M & N Central Lig Co,N Y (Nov 1 1953 
16 2% Chi & St LS L Ist M $3,000,000 ay guar_Ce.c* &r 45 1903 1,000' 3,000,000 4¢ A & ONew York {April 1 1953 
16 Springfield Union Depot ist M $300, 000 guar....Ce @--| 1905 1,000 None J‘e’06 4g¢ J & J do Jan 2 1955 
42 Louisville & Jeffersonville Bridge 1st M—See thatCo 
48 Cleveland Columbus Cincinnati & Indianapolis—Cleve land | ndiana polis St Louis & Chi cago—Se e Clevela nd Cincinnati Chicago & St Louis 
06 2 4 Cleveland Lorain & ae stock $5,000,000 ate 100 5,000,000 See text. See text. 2 Wall Street, New York Oct 1 1906 2% 
6 1% Consol mortgage (now first) gold ..___..-.-- Usm.c* 192) 1893 1,000 5,000,000 5¢ A & O do do Oct 1 1933 
ar ‘11 General mortgage $1,000 000 aad redeem at 105 _-m 192 1896 1,000 893,000 5g¢ J & D do do June 1 1936 
1908 Con ref M $10,000,000 gold red at 102% _-.--Col 192 1900 1,000 950,000 44%¢eJ3J & J do do Jan 1 19 
ay’'16 Cleve & M V—Con M now first) $3,000,000 = “Conar 125 1888 1,000 &c 2,935,000 5¢ See text. Winslow, Lan & Co, a z Jan 1 1938 
51 Cleve & Mar—ist M sink J not drawn gold guar ..F.c* 103) 1895 1,000 1,250,000 44 ¢M_& N Farmers L & Tr Co, N Y|May 1 1935 
2 Cleve & Pittsburgh— —Stock 7% guar by Penn RR 1 aid epee 50 11,247,593 7 Q—M Winslow, Lan & Co N y Dec 1 19061% 
07 Special betterm'nt stock $10,738,135 6 ceazantecd 4% Bea ita 50 7,477,800 7 Q—M Co) do ec 119061% 
43 Gen M $10,000,000 gold __F) Series A |) eee 202 1892 1,000 4,561.000 4%e x do do Jan-Oct 194 
1%% Guaranteed prin & inter }Series C&D. cs 202 '98-'00 1,000 4,969,000 3%E y do do 1948-1950 
27 (end.) Penn RR-......jSerles B interest red _ 202 1892 1,000 439,000 3% cA & O do do Oct 1 1942 
40 Guetand Terminal & Valle y—See Baltimore & Ohio . 
40 Coal & Coke—First mortgage $10,000,000 gold -. --. -- 184 1903 1,000 9,268,000 5¢ A & OElkins, W Va, or Balt Aprili 1019 
cccce oot é ney ee ——— ae ito 
oa! iver —See Chesapeake Oo 
72% Colebrook dale—ist M $593,400 und Read M of 1897-c 13 1868 100 &¢ 600,000 6 J & D Reading Co Office, Phila June 1 1898 
71% Colorado Midland—First mortgage $10,000,000 _.Ce.c* 259 1897 1,000 9,179,000 4g J & JCentral Trust Co,N Y_ July 1 1947 
20 Colorado & Northwestern—Ist M $1,000,000 gold __Us 51 1904 1,000 1,000,000 5¢ J & J United States TrCo,N Y July 1 1954 
36 Colorado & Southern—Common stock $31,000,000 - -- one] amae 100 31 --- 2| oo eons ce] so cece cces seccessccces| cece ss ceccosae 
14 First preferred 4% non-cumulative $8,500,000 -- .- eaat anne 100 8 4in1906A & © Haligarten & Co, Y (Oct 119062% 
34 Second preferred 4% non-cumulative $8,500,000 - --- 1882 100 8,500,000 -.--..-- ~--~-2--| ~~ -- ------ ~~ -= -- => <5 ++) =~ + +2 +2 == -- 
i9 First mortgage gold $19,853,000 -Ce.c* 1,059 1899 1,000 19,403,000 4g¢ F & AcCentral Trust Co,N Y (Feb 1 1929 
12 Ref M $100,000,000 gold red 101 begin 1908-Ce.c*&r ".... 1905 1,000 &c See text. 44eM & N io do May 1 1935 
40 Col So N O & Pac-—ist M $12,000,000 g red 102% ..Ce --- 1905 1,000 See text. 44%,¢M & N New York Nov 1 1925 
40 Col Sp & Crip Cr D Ry—ist M $2,000,000 gs f_..-Ce 75 1900 1,000 1,816,000 5¢ J & JChem Bk,N Y; & Col SpJan_ 1 1930 
39 Second mortgage $1,000,000 gold sinking fund _ 75 1901 1,000 244,000 5¢ A & OlIntTrCo, Deny & Col Sp April 1 1921 
90 First consol mortgage $3,600,000 gold _ __Mo.c&r ---| 1902 1,000 1,379,000 5¢ A & OM Trust, N Y; & Col SprOct 1 1942 
91 Colorado & Wyoming Ry—1st M $7,500, 000 gold__Me 171 1903 1,000 4,500,000 4¢ M & S§ Boston Bloc k, Denver Mar 1 1953 
93 Col Newb & Laurens—ist M $12,000 per mile- _SBa 75 1887 1,000 899,000 3¢ J & J State Dep & Tr Co, Balt July 1 1937 
Columbia Southern—I1st M ar’ $2,100, 000 - - aes 70 1898 1,000 700,000 5¢ J & DN ¥Y Trust Co,N Y Dec 1 1948 
6 3% x Serles **A,” J&J; “3, «O. y*C,” M&N; “D,” F&A 
STOCK.—Common, $8,000,000, and pref.,non-cum. 5%, $5,000,000 COLORADO & NORTHWESTERN RR —Boulder to Ward. Col., 26 
ouls par $100. After 5% on each, both stocks share alike. V. 60, p. 1058 miles; Sunset to Fldora, 20 miles; bre hes, 5 miles; total, 51 miles. Ex- 
e was DIVIDENDS ——On pref. 1896, 3%; Dec 1904, « 2% Mch. 1905, 245 %; | tension of Sunset E idora line is to be bull Has 10-year contract, expiring 
1086: Oct 1905 Apr. 1906, 214% : Oct. 245 1915, to reach Denver Union Depot from Boulder over Colorado & Southern 
ment BONDS.—Of the $10,000,000 consol. refunding gold 4 %s, $5,000,000 are | (3d rail electric). V. 80, p. 650. 
oledo reserved to retire 1st 5s, $1,000,000 for general 5s due June 1 1936, remain Successor to the railway company, sold in foreclosure May 4 1904. Stock 
unati der for improvements, &c.; V. 70. p. 230, 480. $3. 000.000, all outst - pong Bonds, see table above. V. 78, p. ,1961; 
ny. REPORT.—Report for year ending J » 30 1906 was it 9,1 8. ea iding June 30 906 ’ cross, $89 046; net, $¢ 
Ind, showlk ross, $3,485,193; net, $938,59 shar 5 000 for +¥ lp P S. B 4 Dick, M 
(3), 000; bal., $129,090. if »p ; Pre: ¢ Mer. Robert Law: " Sec.-Treas., 
Louis 1169.) } . $1, p. 507; V. 83, p. 687.) 
oe CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., COLORADO & SOUTHERN RY.—(See Map.) - tes a system from 
Peg to Sharon, Pa., 81 miles (57 double track); Niles, O., to 4-4 Lisbon, O., ) Jet., W yomin g, through Colorado to Fort Wo and by ex- 
h the and branches, 44 miles. Leased to Nypano RR. (formerly N. Y. Penn. & at Galveston, Tex., and also Houston 
aad te Ohio) till 1962; rental $525,967 per annum. Coupon intere st is J.& Q >) 
49. registered interest, Q.-J. Stock is $3,259,200, of which $2,258,250 Is | 
Ry by “Atlantic First Leased Lines Rental Trust Co., Limited,’ oor London. velopment 
RR Dividends in 1897, 13% %; 1898 to 1904, both inclusive, 1344 % yearly; & Denver City 
and in 1905, 11.42 %.—(V. 63, p. 968.) cr Crip. Cr. Di 
nati, CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal v alle 
Mun- Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. i s & Ok! lat 10 
’ Stock, $2,000,000, of which the Pennsylvania Co. Dec. 1 1906 owned orthern 
),000; $1,786,100 (par $100); surplus earnings over charges go to C. & M. srazos Valley 
BON DS.—Guaranteed prin. and int. aan Penn. Co. sinking fund 1 %. 
EARNINGS.—Report for 1902 ,p. 87. In 1905, gross, $798,351; 
507 net, $90,477; int. on bonds, $56,2 P *, surplus, $34,227. In1904, gross, | Total -.-..-- 
2 $828,071; net, $181,142.—(V. 77, p. 8 
a CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania Ratiroad.) XN x 2 a 
incin- Cleveland, O.. to Rochester, Pa., 124 miles; branches—Bayard, O., to gy neta half ir ‘ rz and, operating 344 miles 
prin- New Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3 m.; sO owns Ral Hand, operating 544 miles 
ption trackage, Rochester to Pittsburgh (Pittsb. Ft. W. & Chi .), 26 m.; total, ORGANIZATION.—Succeeded on Jan. 11 1899, per plan in V. 67. p. 
ng at 227 miles. 748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison. 
series LEASE.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease | Owns a large majority of the common stock of Fort Worth & Denver City 
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, Interest | Ry., which see. Colorado Midland is controlled jointly by Colorado & 
on bonds and organization expenses. ‘Special guaranteed betterment | Southern and Rio Grande Wester V. 70, p. 739. In Mch. 1902, Edwin 
(1906 * (subordinate to the original stock as to dividends only), with divi- | Hawley, Pres. of Minneapolis & St. Louis Ri ., and associates. acquired 
isior of 4% guaranteed by the Penn. RR., Is issuable for Improvements. | control. V. 74, p. 679, 727. The voting trust expired April 1 1905. 
‘erre . 79. p. 2205, 2642: V. 83, p. 62 Denver & Interurban (Electric) Ry. V. p. 1266. 
5 BONDS Generals are all equally secured: ; guar anty. p. 604. In 1905 control of Col. Spr. «& (Crip. Cr. D t. Ry. was acquired: also Trin. 
EARNINGS.—lIn 1905 gross carns., . $8.64 2 > profit & Brazos Val urne to Mexie a, Tex., 7 Ss. with extensions bullding 
1a to lessee Was $1,583,219 (V.79.p.2 795: \ 5, 687.) i r . and Wichita, 








CLEVELAND SHORT LINE RY pall, 2. Pp. 


CLEVELAND TERMINAL & Vv ALLEY RR. J Baltimore & 
Ohto.)—Owns from Cleveland, , to Valley Junction, 75 allen: branches, 
























































; an 7 mile ; yard track and oe ly 8 miles. : 79 
yg STOCK.—Of the $ 200, 000 common <per $5 ) B. & O. owns $4,594.300 :D ‘ “ " oe 9 ‘ 
53 . ° S.—1s 20 ° +4 %; 1 
re t common and of the $1,822,200 pre ferred, $949,200; par $100 1s . tern . 00, 2 4% ( ) o; 1903, 4% 
155: BONDS,—The first mort. bonds are guaranteed. principal and interest, ne . < “7 : . ‘ TV rey os = — 
2 by the B. & O. endorsed. Car trust lease warrants (5s), $84,000, due | mgt S.— 1st M. see V - 63, | p. 102 77, p. 2158; V. 79, p. 2147 
om $27,000 May 1 ye — to 1909, inclusive. ue $100, 00. 000 ref — g bor ads of 1905 are issuable or reserved as 
» - , . * General Finances »clow): 
)was REPORT ° ig pope ‘ ‘ V. 83, p. 1168 : a a aeneamenenie of the system, 
rove ro $1,147,275 ! ir rENdE S248 4 ; Interest, «& $ ’ $36,850,000 
00 S18 Vv. 8 p. | », 1488S; V. 83, p. 960, Lles -eaioemamats 
fy COANUILA COAL RY.—V. 82, p. 868, 1379 
divi COAHUILA & PACIFIC RY.—See Mesican Central Ry. By tt 
COAL & COKE RY.—Owns from Lelter, W. Va., to Chat ee 
O14 Leth cradle trackage, Leiter vm Morris Creek t 
x i jth p09, 196 miles lines of the system). eins A RSA 45,650,000 
na 100.0 ine of t GENERAL FIN ANC —In April 1905 a syndicate purchased about 
Ivo author { oo © CO - $17,000,000 of a pr sepoues issue of $100,000 ,000 refunding 4% % bonds and 
ands 78, 1 7 : ls pay » June 30 1 of “$15,000,000 cash. Of these bonds, $3,000, will be is- 
i] car t for ea ent trt ists (‘the payments on wh now aggre- 
vl 1906 donee <3 " annum"’) and certain other obligations of the Colo- 
DOS $iav tment, > ot ne $201 x’ | rado & Sot and the Fort Worth & Denver City, pay for the Cripple 
» O07 Pre a ‘ . Hendley Ww ashi och. Creek Short e RR. and provide workl: ug Capital, the remaining ‘$0 000 000 
b,045 D. ¢ p. 1408, PagnRe eee ~* | to pay for a new extension to the Gulf at a cost of from $17,000 to $22,000 a 
aaa : . mile. lucluding the Trinity & Brazos Valley. No further bonds, except about 
110 COLEBROOKD AL ve RR.— Pottstown to Barto, » 12.84 miles. Leased $1,000 000 a year for additions and betterments, can be issu od before 1909 
1.113 to Phila, & Reading Ry. Common stock, $297,215; par, $50. without consent of syndicate managers. V. 80, p. 1423, 1971. On June 








COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snowden 
to Leadville, 8 miles, not a a Jerome Park branch, 15 miles; Aspen 
branch, 18 miles; total owned, 267 miles. Leases Ne w ¢ astle to Ritle Creek, 
14 miles, and Rilo Grande Junction RR., Rifle Cr 
tlon, 63 miles; total owned and leased, 344 afl 


ORGANIZATION ,—Successor Oct. 1897 to the Colorado Midland Rat- 


, Col., to Grand June- 








at 

30 1906, $11,3 72. 032 had been issued 

The Rock island Co. has agreed to share equally witn the Colorady South- 
ern in any deficiency in earnings of Trinity & Brazos Valley to meet the 
interest on the bonds (approximately $9,000,000) to be issued under 
Colorado & Southern mortgage to construct the road from Fort Worth to 
Houston, Tex., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 
for an unencumbered half interest i - rrinity & Brazos Valley securities 








road, foreclosed and reorganized per plan in V. 64, p. 1224, 1220. In May | °F Join inre-fiuancing same. V. 82, p. 986; V. 83, p. 695. 
a 1900 a majority of the stock was purchased In the Joint interest of the Colo EARNINGS Including re. W orth & Denver City and all affiliat eat ines. 
} <0 rado & Southern and Denver & Rio Grande. V. 70, p. 686, 791, 997, 1290: For 5 months, 190 Gross, $5,582 net, $1,699,305 
V. 71. p. 28; V. 73. p. 1111. No stock is held’ y the public. Pref July 1 to Nov. 30. 11903 Gross, 4,964,707; net, 1 612 2,601 





$6,000,000: common, $4,000,000. 


BON DS.—In June 1900 the $6,250 000 2, 3, 4s were made full 4 % bonds 
and the right to issue $500,000 prior AY n 4s was waived; V. 70, p. 1290; 


REPORT Report for 1905-06 at length, showing operations of system 
including the Ft. Worth & Denver City and Coil oo & Crip. Cr. Dist. Ry 
and Fort C ns Dev. Ry. (the net earnings of a pees of the Trinity 








M. see also V. 71, p. 130. (V.72, p 821. & Brazos Valley in operation, 79 miles being incl = <1 in other lucome), was 
Ham EARNINGS I L90E : I $1,100 in V. 83, p. 683, 695 
t : 5 mos., vos Gross, s 40 ret S19 VK - . 
aad july 1 to: Mee. a2. 12008 Geom” Gl? bak, non” “24s aie Year end. June 30— 1905-06 1904-05. 1903-04. 
‘ " \ 3, ‘, . t + «te, le. i . 1,66 I 
Yrs, end, June 30. Gross. Net. Misc. tne. Charges. Balance. Miles operated 1.633 pre 9 ree 5 SaaS 
1905-06 $2,132,665 $604,755 $40,048 $522,061 sur$i23.642 | GOSS earnings. _. .- $11 $5: 446 $9 143 dz 3: 702 587 
wns 1904-05 1,975,227 348989 36,963 457.127 def 71.175 | Oberating expenses and taxes SANSA tne Se 
08 " . x ~ 
and ae OFFICERS Pres., Frank Trumbull: Vice-Pres., Chas. H Solaoka: Net earnings $3,439,139 2,212,809 $1,210,015 
see l'reas., Hi. B, Henson; Sec., J. Steuart MacKle, 71 Broadway, New Yor otal net income $3,596,413 $1,249,700 
_ Dir ctors.——Grenville M. Dodge, Edwin Hawley, E. C. ciate. Interest on bonds, &¢ 1,830,201 $11,958 
: George J. Gould, Edwin Gould, Winslow 5 Pierce, Harry Bronner, E. T. Dividends on Ist preferred 2) 170,000 (4) 340,000 
6 of Jeffery, Frank Trumbull and Charles H. Schla k V. 75, p. 665; V. 77 - 
p. 20385, 2380 Balance, surplus $1 596 212 . $97 $41 
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RAILWAY STOCKS AND BONDS. a: 

















RAILROADS. INTEREST OR DIVIDENDS. |Bonds—Princt- 
Miles Date | Size, or pal, When Du. 
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by | Slocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. | Dividend, 
Columbia & Greenville—See Southern Ry. 
Columbus & Lake Mich—Iist M g $20,000 p m ..Ta.c*| ---| 1902 $1,000 $800,000 5 Mé& S§S See text. \Sept 1 1922 


Columbus & Toledo—See Hocking Valley Ry. 





Columbus & Xenia—Stock 8 % rental - ee Sel sass 50| 1,786,200 See text.. Q—M __ Treasurer, Columbus, O Dec ” sees 2% 
Combination Bridge (Sioux City la)—First mortgage ---, 1895 500 &c 500,000 5 & J Hanover Nat Bk, N Y July 19 
Concord & Claremont (N H)—First ene 2-8 71 1894 1,000 500,000 4% J & _JFirst Nat Bank, Boston Ton i 19 13 
Concord & Montreal—Stock Class I = C & M pref) -.| eh aan 100 800,000 7 Q—J Checks mailed Oct 119061% 
Stock Class II (B C & M new) - PS See ee Ree 100 540,400 7 Q—J do Oct 119061% 
Stock Class III (B C & M old stock) - enn. ene 100 459 ,600 7 Q—J | do Oct 119061% 
Stock Class IV (Concord) $6,000,000 auth (text) - eos] cone 100 5,647,600 7 Q—JI do Oct 119061% 
Boston Con & Mon poe ge my mortgage... -..-- 166 1881 1,000 500,000 6 J & J Faneuil 7 a Boston Jan 1 1911 
Concord & Montreal cons for $5,500,000 __BB. et 262 1890 1,000, 5,000,000 4 J & D Safe De Tr Co, Bost June 1 1920 
Debenture begs. $1,150,000, currency ._._-.-- c® --./|'97-'99 1,000 1,050,000,3% &4 J & D Bost a b & Tr, Boston June 1 1920 
do $500 000 interest guaranteed ...-, 1900 1,000 473,000 3% J & oO — 1 1920 
Concord & a a, Stock 7% rental 99 yrs Conc; 40% -.-. 100 350,000 7 J & Jd ae am NH Jan 190734%% 
Conn & Passumpsic—Pref stock 6 % rental 99 years _c* an saniaes 100' 2,500,000 6 F & ASafe Dep & Tr Co, Bost Feb 11907 3% 
First mortgage $1,900,000 gold _.- -c* 110 1893 1,000 1,900,000 4g¢ A & O do do April 1 1943 
Massawipp!i stock guar same div as Conn & Passump 100 400,000 6 F & A do do Feb 1907 3% 
Newport & Richford Ist M guar by C & P..-..--.c* 22 1881 1,000 350,000 5 Jé& J do do Jan 1 1911 
Connecticut River—Stock ($3,670,300 authorized) --- ee 100' 3,113,000 10 J & J Boston, Mass Jan 11907 5% 
Bonds not mortgage for $1,000,000 gold_ siete ~--| 1893 1,000 1,000,000 4g M & § do Sept 1 1943 
Bonds not mortgage ........-......- * e--| 1901 1,000 290,000 3% J & J do Jan 1 1921 
do do I Ss St a eee ---| 1903 1,000 969,000 3% J & J do Jan 1 1923 
V Val ist M with $500,000 S Co RR stock as col _.c* 24 1880 1,000 800,000 5 A & OSafe Dep & Tr Co, Bost Oct 1 1910 
Conn (Phila)—Phila G & Ch H Ist M guar by Penn_-r 7 1883 1,000, 1,000,000 4% M & N Broad Street Stat’n, PhilMay1 1913 
Conn Ry 3% % gold mortgage $5,000,000 __ __ _- 37 1902 1,000 991,000 34% EM15&S do do Mar 15 1932 
Cooperstown & Susq Val—Iist M $200,000 int guar_.| 19 lg 1888 100 &c 200,000 & N Nat Bk, Cooperst’n, N Y May 1 1918 
Copper Range—First mortgage = (see text) ......| Text} 1899 500 &c, 2,025,000 5¢ \A & O Boston, Mass Oct 1 oo 
Cornwall & Lebanon—Stock _-- cee re SiS RN ae cess 50 800, 0006in 19063 & J Co.'s Office, Lebanon, Pa July 31 19063 % 
First M $800,000 to be extended at 4%_____- .r 26, 1891 100 &c 764,900 & O do do April 1 19 921 
Corvallis & Eastern—First M ($11, Ot 50 ,000) sc 00e” ---| 1898 1,000 1,410,000 4g \F & A.New York City Feb 1 1998 
Cripple Creek Central—Common stock.........-.-- mbt <eanen 100; 2,500,000 See text.| Q—J 25 Checks mailed. Jan 21 '0714%% 
Preferred stock 4 % non-cumulative _ ae 100, 3 ‘000,000 4 in 1906 —J 25 do Jan 2119071% 
Midland Term first mortgage gold sinking fund_F.c* 41 1895 1,000 438,000 g¢ J & D Farmers L & Tr Co, N Y Dec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold_-.K.c* 43 1903 1,000 1,000,000 6¢ M & S§S Knickerbocker TrCo,NY Mar 1 1933 
Northeastern Cuba Ist M $1,000,000 ggup & 1_. 53 1905 1,000 900,000 5g M & §S do do Mar 1 1955 
Cuba RR—ist M gold $20,000 per mile_.....Mo.c&r 408 1902 1,000 &c 6,299,000 5¢ J & J/Morton Trust Co,N Y July 1 1952 


ove — RS. —Chairman, Grenville M. Dodge, N. Y.; Pres., Frank Trum- 


bull, ; Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Treas., | 


jy PRER.. MacKie, 71 Broadway, New York. 

Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, John J. 
Emery, B. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt- 
ington, W. s. Crandell, Norman B. Ream, Hans Winterfeldt and Harry 
Bronner, New York City; Henry Walters, Baltimore, Md.—(V.83, p.1170.) 

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—Under 
construction from Baton Rouge, La.,to Houston, Tex., about 274 m.; from 
Baton Rouge to have Ill. Cent. trackage to New Orleans. Extension ts 
proposed from De Quincey to Houston, Tex., 137 m., to include Kansas 
City Sou. trackage between De Quincey and Beaumont, Tex., 47 m., and 





the Beaumont Sour Lake & Western RR., Beaumont to Sour Lake, 22 m., | 


and ee. Orange & Northwestern RR., Newton to Orange, Tex., 61 m., 
acquired. 

tn April 1906 the St. Louls & San Francisco acquired the road, $8 500,000 
of the bonds being deposited as security for $7,500,000 St. Louis & San 
Francisco notes. J. 82, p. 928. Stock ey $2,000,000; par of 
shares, $100. Bonds, see table spare. V. 82, p. 509, 868. Pres., C. C. 
Cordill, New Orleans, La.-—-(V. , p. 509, 803, 868, 986.) 


COLORADO SPRINGS & eupeun CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 

Stock, all outstanding, com., $1,200,000; pref., 5 %, non-cum., $800,000. 
Par of shares, $100 each. Sinking fund can retire first mort. bonds yearly 
at 110 for the first 15 years, then at 107 4% for 5 years, then 105 for the next 
five vears, then 102 4% for three years, thereafter at par. V. 76, p. 345. 

EARNINGS.—For year ending June 30 1904 gross earnings, $764,719; 





net income, $339,007: charges, $201,570: sinking fund, $38,236; surplus, | 


$99,201. Earnings are now included in those of Col. & So. Ry. system, 


Pres., Frank Trumbull.—(V. 81, p. 725.) 


COLUMBIA NEWBERRY & LAURENS RR.—Columbla to Laurens. | 


S.C., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under agreement, certificates of interest to amount to 40 % of bonds being 
issue v bearing interest. If earned. 

EAR 


NGS >) mos. 1906 " . Gross, $126,638: net, $26,603 | 


Tithe lito Nov. 30, Gross, 116,933; net, 31,406 
Year ending 5 30 1906, gross, $289,120; net, $51,748; Interest, $28,- 
385; bal., sur., $23,363 Pres., W. G. Childs, Columbia, S.C. 
COLUMBUS & LAKE MICHIG an RR.—V. 82 »- 803. 
COLUMBUS & SOUTHERN RY. Wyandotte, O., at a connection wit! 








the Penn. RR., to So uth Bloomineville, 34m. In Nov. 1906 control was 
changed, anextension being under con truction north to Lane aster; exten 
sion about “ge a iles to Portsmouth pr roposed, of which about 100 mile 
. 1290. Successor to the Columbus Wellston & Southern 


a 






RR., sold in foes re on Dec. 4 1901. V. 73, p. 206; V. 75+ Ds isd. 

Stock authori red, ’ 00 ,000.—(V. 82, p. 1379; V. 83, D. 1290.) 
COLUMBUS & XENIA RR.—Owns from Columbus, to Xenla, O., 

55 miles. Ope rated as a division of the Little Miam}, ned ‘Is leased for 99 


Frankfort Jet., Pa., 7 m.; Germantown Jct. to Chestnut Hill, 7 m.; branc 
&c., 23 m.; ; total, 37 m, 7 . 390. Stock authorized, $5, 800 ,000; — 
standing, $3. 613,650; all owne by Penn. RR. Divs. in 1902 to 1906, 
nclusive, 4% yearly (J & D).—(V. 75 1354.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) —Owns ee Crossing to Davenport Centre, 4.51 m.; leases for 99 
years from Jan. 1 1889, Cooperstown & Susque, Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct., 19.48 m., guaran- 
teeing interest on latter’s $200,000 5% \ en Stock, $45,000, acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 

COOS BAY ROSEBURG & EASTERN RR.—V. 83, p. 04, 435. 

covers RANGE RR.—Calumet, Mich., to Mass City, with branches, 
total, m.; side tracks, 33 m. Stoc , $4, 003,700, of which $1,398,600 
ow Ny Copper Range Consolidated’ (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per Ey of sidin; 4 
Of the $2,025,000 bonds outstanding, $615,000 were in ws, 906 held in t 
re ny! of the Copper Range Conso idated Co. ° 228. 


EARNINGS.—4 mos.,/1906_....-.-- _Gross, 32612270; net, $123,860 
July 1 to Oct. 31. 11905...... .Gross, 236,150; net, 112,586 


Surplus over nterest charges, $90, 111 in 1906, against $78,837. 

Year ending June 30 1906, gross, $679,286; net, $259,167; interest 
$101,250; bal., sur., $157,917. Pres., ly: ay A. Paine; Sec. and Treas. 
Frederick Stanwood, Boston.—(V. 78, p. 228.) 

CORNWALL RR.—V. 74, p. 1139. 

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to yok , 
21.66 m.; branches, 4.78 m. In June 1901 the Pennsylvania Steel Co- 
acquired $540,000 stock, nearly all the remainder belng owned by the Lack- 
awanna Steel Co. V. 72, p. 1241, 1283. 

DIVS.—} To 1893. ‘04. '95. '96. "97. ‘v8. an’ 00.'01. '02 to’05. °06. 
Percent _.J4to4%y'ly 2 4 4 3 44% 55% 6y'ly 6 

BONDS were called for pagment on Oct. 1 1906 and interest reduced 
oo 5 to 4%. V. 82, p. 





ARNINGS. 5 mos., doen t aca ...Gross, $209,948: net, $108,459 
‘July 1 to Nov. 30. {1905 co "Gross, 191,038; net, 112,601 


Surplus over charges, 5 mos., $88,773; In 1906, against $91,778. 

1905-06, gross, $442,0 6; net, $238,398; other ve, , or charges, 
$50,279; div. (6%), $48,000; bal., sur. $140, 524.—(V. 82, p. 1322.) 

CORVALLIS & EASTERN RR.—Owns Yaquina to table Ore., 142 
miles. Land grant was 850,000 acres. Successor in 1897 of Ore. Central & 
Eastern, and so of Oregon Pacific, foreclosed Dec. 1894. Stock, $11,250,- 


} OVO; outstanding, $1,410,000. Merteage provides for extension 
5] 


EA #S.—In year ending June 30 1905, gree. Mgt 446: net, $41,- 
191; total deductions $68,145.—(V. 68. >. 474; V.77 p. 2159.) 

COTTON BELT.—See St. Louis Southwestern a. 

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 46 m.; “Bhd 128 m., of which 57 m. standard gauge. Con- 
trols Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle 


| RR., Canon City & ¢ ‘ripple Creek RR., Colmrade Trading & Transfer Co., 


years from Dec. 1869,in connection with that road, to the Pittsburgh Cin- | 


cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Dividends, 2-5 % per annum, from assets, 
were discontinued In 1901.—(V. 72. p. 532.) 

COMBINATION BRIDGE (SIOUX CITY, IA.) —Owns steel bridge 1,940 
feet long over Missourl River, with approaches, 1 mile, used by railroads 
and street cars and asahighway. Stock, $1,500,000. Mort. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec. F. 
L. Eaton, Sioux City, la.—(V. 78, p. 102, 286.) 

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles In all, in- 
cluding Manc hes ster & Keene, 30 m. owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 1 3m. : also electric branch from Concord 





to Manch r, N. H., 17m. On Mare h 7 1906 acquired at foreclosure sale 
the Nz Acton & "Boston RR., 20 miles V. 82, p. 568 
oO 29 1895 leased to Boston & Mail for 91 years at rental of 7% 








per ann im on all stock.—(V. 78, p. 286; V. » p. 568.) 

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- 
chester, N. H., 40% m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000:7% on stock and org.exp. Operated by Boston & Maine. 

CONNE cTICl T & PASSUMPSIC RIVERS RR.—White River Jct., Vt., 





to Canz ads 4 Line, 110 m.; leases 999 years Massawippl Valley, 37 m. 
LEASE.—F rom Jan. 1 1887, leased to the Boston & Lowell for 99 years 

on a be 4 to pay ,C. & P. stock 5% till Jan. 1897 and 6% thereafter. 
SECURITIES.—Massawippi stock receives same dividends as stock of 


essee and $400, 000 of it (not Included ces the amount outstanding) Is pledged 











as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Ma ppl Valley Ry. stock, axe represented by ‘Con necticut Trust 

& Safe Deposit Co. of Hartford 5°? trust certifics ates, under which the Ver- | 
mont Valley he right, for 45 vears from Aug. 1 1885, to purchase the 
trust stock and interest and in the meantime receives all dividends 
above 5° 1um on the stock deposited in trust.—(V. 57, p. 1040.) 










_co NNECTICUT RIVE R RR.—Owns from rfield, Mass., to Keene, 

,74m.; é der Brattleboro, Vt. branches, 6 m.; total, 
tracked. Controls § juni Co. RR., Bellows 
V. 80, p. 1478. The stockholders voted 





Bellows 








20 19 > tol 






V: » p. 89 725. 

L E ASE r 99 years from Jan. 1 1893 to the Boston & Maine, 
annual re tt. 10 1895) being 10% per annum on capital 
stock, pay r also interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex- 
penses, &c., but lessor to issue Its stock or bor ids for permanent improve- 

nents.—(V. 81, p. 899, 974, 723: V. 83, p. 625 


CONNECTING RY. (PHILADELPHIA) pas an from a Girard Ave. to 


100 additional stock In exchange for Vermont | 


See Vv. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542. 
Reorganization per plan in V. 78, p. 2018; V. 77, p. 1542, ‘of the Denver & 
Southwestern, foreclosed Oct. 41904. V.79, p. 1461. 

STOCKS AND BONDS.—Common stock, $2,500,000; 4% non-cum., pre- 
ferred stock, $3,000,000: par of shares, $100. In May 1906 a syndicate 
represented by Kessler & Co. saqiized a majority of stoc k. V.82, p.1156. 

DIVIDENDS.—On pref. 3% paid July 20 1905; Oct. 25 1905 1% (quar. ) 
Jan. 1906 to Jan. 1907, 4° yearly (1% (Q-J.).. On com. Oct. 25 1905, 3% 
from earnings of year ending Sept. 30 1905; In 1906, Jan., 244%, including 
1'4°% extra; April, 2%, including 14% extra; July, 114%; c 44 %; 
1907, Jan., 149%. 

REPORT.—Report for year ending June 30 1906 in .V 83, p. 1167, 
showed gross earnings of railroads controlled, $901,984; net income of rail- 
roads over charges, $428,846; total net income above general expenses, 
: tal available income of parent company (including $167,689 
. coupons received and §909 bal. on hand July 1 1905) wae 

ref. stock (6°), $180,000; div. on com. (7! 
June 30 1906, $90,058. Pres., Henry M. Sisal: 
*. Flinsch; See. and Treas., John Gorlow. Dtirec- 
; V. 82, p. 1156.—(V. 83, p. 1167.) 

CUBA EASTE RN RR.-Owns from Granadillo Bay, on south coast of 
Cuba, northwest via Guantanamo to forest lands owned by the Cuba Hard- 
wood Co., 43 miles; leases for 99 years Northeastern Cuba RR. under con- 
struction from San Pre to San Luls, 47 miles, with 6 miles of branches, 
partly operated Jan. 1906; to be extended eventually to Nipe Bay, on the 
north shore of Cuba; also brane h to be built from Nipe branch - Baracao, 
Has five-year contract with Cuba Hardwood Co. V. 76, p. 135 Stoc 
$2,000,000, all outstanding. Bonds (see above); Northeastern C ‘iba guar- 
anteed bonds, V. 82, p. 162. Pres. H. W. Bennett. Office, 20 Broad St. 
N. Y.—(V. 76, p.1355 ; V. 82, p. 160.) 

yns from Santa Clara, Cuba, to Santiago de Cuba, 356 
Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the 

«— Ponupo bre anch, 11 m.; Jatibonico branch, 3m, 
! ch, 12 mites; total, 421 miles. See V. 75, p. 1157, at 

s to be built from Santa Clara to Havana, 170 miles. V. 

5 . Road opened Dec. 8 1902. Govt. loan, $798,450, of which tne 
re smainit ig one-tl ird wes paid Dec. 1906; any balance not repaid by Govt. 
ansportation service to be paid Dec, 15 1916 without Int. V. 838, p. 1093. 

































” Stock authorize d, $10,000,000 each of common and 6° non-cum. pref.; 
outstanding, common, $6,126,000; preferred, $10,000,000; par of shares, 
$100. Bonds, see table above 

REPORT for year ending June 30 1906 was I 1092, showing 
ross i over taxes, bond interest, 
$274,6 In 1904-05 $1,029,259. 

Pres., C Vice-Pres., F c B. Lord; Sec., 
Chas. J. 3urke. Office, 83 Montg omery St., Jersey 
City, N. J y, New York.—(V. 83, p. 10387, 1092.) 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Miles Date | Size, or pa al, When Due. 
a For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
a on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom Dividend, 
1 
Cumberland Corporation—Notes-_-.._.......----.-- ‘ ---,| 1906 Bees $15,000,000 6 D - Wiasckccantenhhetabinecs June 1 1912 
Cumberland & Pennsylvania—ist M gold guar- 57. 1891 | $1,000) 1,000,000 5¢ & N Guaranty Trust Co, N Y May 1 1921 
Cumberland Valley—Common stock. -- eile pee) 50 1,292,950 8 In 1906. Q—J “2 Chambersburg Jan 119072% 
Preferred stock ($243,000 2d pref) (Bonds see text) onl eeex I 50 484,900 8 Q—J do Jan 119072% 
Debentures $500,000 redeem Dosinning April 1908 _- Sa 0ULlU eee 495,000 4 A & O do do April 1 192 
Dayton & Michigan—Com stock (3 '4 % guar C H & D) ginal ae” a 50 2,401,900 34 |\A & O Cincinnati Oct 119061% 
Preferred (8 % guaranteed C H & D) endorsed---- ous] Bees 50 1,211,250 8 Q—J oO Jan 419072% 
First mortgage guar p & l endorsed by CH & D nal 142, 1881 1,000; 2,728,000 5 J & jJJPMorgan&Co,N Y (Jan 1 1911 
Dayton & Union RR—First M sink fund (not drawn) - 32° 1879 1,000 225,000 7 J & D Amer Exch Nat Bk, N Y Dec 1 1909 
Dayton Union Ry—First M sinking fund call at per. ..--| 1899 1,000 473,000 4¢ J5 & J Farmers L & TrCo,N Y — 1 1949 
Dela ware—Stock af eradtacete ds e = 25 2,987,225 See text. J & J Checks malled. an 21907 4% 
General mortgage “poid_.__. ao ae 117. 1892 | 1,000 500,000 4%¢J & J Broad St Station, Phila a 1 1932 
Delaware & Chesapeake Ist M “assumed curre ncy..c 54 1882 | 1,000 400,000 4 F & A do do Feb 1 1912 
Delaware & Bound Brook—Stock 8 % guar Phil& Read pees Bee | 100) 1,800,000 8 Q—F 240 — Third oe Phila Nov 2019062 % 
First mortgage $1,800,000. --.PeP 34 1905 | 1,000 1,800,000 3%eF & A Aug 1 1955 
Delaware & Eastern——1st mtge a8 000-000 “gold __ ~~ 40) 18006 | .ncccocs 1,000,000 5¢ | eae ee a ee Jan 1 1956 
Delaware & liudson—Stock $55,711,500 (text) ..-.-.-- ose! amen E 100, 41,493,500 9 In 1907 Q—Mar Office, 32 Nassau St, N Y Mar 15 1907 2°; 
First M on Pennsylvania Div ($10,000,000) . Un.c&r --- 1877 |1,000 &c) 5,000,000 7 M«& §S do do Sept 1 1917 
Schenectady « Duanesburg first mortgage ---- -- -- 14 1874 | 100 &c 500,000 6 M«é& §S do do Sept 1 1924 
Adirondack ist M gold guar p & i end_.__Us.c* &r 57, 1892 | 1,000 1,000,000 4%¢eM & §S do do |Mar 1 1942 
Debentures $14,000,000 gold convert (see a ae 1906 | 1,000) 14,000,000 4¢ J15&D do do June 15 1916 
Car trusts $150,000 payable May yearly e-e| 1899 | 1,000 450,000 34% €M15 &N do do 1907 to 1909 
Equipment deb $2,500,000, $200,000 annually San" 1 .-- 1900 | 10000 1,500,000 4g¢35f6& J do do 1908 to 1914 
Guaranteed ‘Securities— | 
Hudson Coal Co deb guar p & 1 end part due yearly ---/|'01-"02) 1,000, 2,385,000 4 ¥ & N 4 do May 1 1907-18 
Bluff Point Land Improvement Co 1st M ee a - ---| 1890 | 1,000 300,000 4g 4 J do Jan 1 1940 
Chat Ore & I refunding mortgage call 105 Co_ __c*& ‘i 1902 | 1,000 1,300,000 4¢g J ao do Jan 1 1942 
Albany & Susquehanna RR, N Y & C ansda RR, &h ateau gay & [Lake’ Pla eld RR, Utica Clinto 4 & bos RR, Coop & Charl Valley —See those cos 
Delaware Lackawanna & Western—Stock pad | 50) 26, 200, 000 See -. Q—J (26 Exchange Place, N Y Jan21'0724%% 
Cons M (now ist) on road & equip ($10, 000,000) F.c 194 1877 1,000 3,067,000 N s ty) do Sept 1 1907 
Delaware Md & Va—Junction & b—lrst mortgage-- 39 1860 | All. 185,000 3 J & J Broad St Station, PhilaJan 1 1932 
Break & Frank ist M to State red after Jan 1895-_ 19, 1874 | All. 200,000 3 J & J oe do Jan 1 1932 
hic ciubanekwedt anes hawaiscnined c eet as | 650,000 Ce eee do Overdue. 
Delaware & Northampton—1st M $2,500,000 gs f_- K ---| 1903 @ 5 J & J Knic 2 hod ker Tr Co.NY|Mar 1 1953 
Del River RR & Bridge—ist M gold guar p & |_GP.c* 10 1896 | 1,000 1,300,000 4g -- @ 2 me Pa. Aug 1 1936 
Denv En & Guif—1st M $2,600,000 gold red 103_MStc* 95 1903 1,000 1,900,000 5¢ M & NIN YorStL,Miss V y TrCo'May 1 1953 
Denver Northw & Pac—1st M $22,500,000 gold_Me.c* 126, 1902 | 1,000 See text. 4¢ M & S New Y ork or Denver Sept 1 1952 





CUMBERLAND CORPORATION.—ORGANIZATION.—A holding com | DELAWARE & HUDSON CO.—(See Map.)—Operates rallroad lines 
pany owning the stock ($2,300,000) of the Clinchfield Corporation (V. 80 | from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 








| p. 2346, 2222, 224), which owns 300,000 acres of coal lands in Virginia and | tine, with branches, 821 miles in all. V. 68, p. 871 

J | West Virginia, the stock of the South & Western Ry. and a block of the | Lines owned— Mtles.| Lines leased—* See these cos. ates, 
Seaboard Co. stock (see the two companies last named In this Section.) | Lackawanna & Susquehanna--.-_- 22|*Albany & Susquehanna. .-_.-.- 

If Stock, common, $25,000,000; 6° pref., $15,000,000, all paid in. In | Valley RR. of Pa_.....------ 717 |*New York & Canada_-......... iso 
‘i July 1906 sold $15,000,000 notes (see above) to complete the South & | Hone sdale Brane ira 28|*Rensselaer & Saratoga__......192 
~~ 5 estern to a connection with the Seaboard Air Line Ry. at Rutherfordton, | Schenectady & Mechanicville.. 10} *Chateaugay & Lake Placid RR. 80 
_ C., a distance of 107 miles, giving via the Seaboard a new outlet for the Cherry Val. Sharon & Albany ..21/*Union RR............-.<sece 21 
) Bling lifield coal. V. 83, p. 155. *Schenectady & Duanesburg_-_-_- .14/*Jefferson RR. (trac kage). _...- 35 
> <<)... Sf ree Br atcknedenoncencmncd 28 


CUMBERLAND & PENNSYLVANIA RR —Owns from Cumberland, | , , 4 
Md., to Pledmont,W.Va., and several branches, 57 miles. Owned and op Cooperst’n & Charlotte Valley _ - -24| oe 
erated by Consolidation Coal Co., which guarantees by endorsement the | Branches and spurs... ---------~- 2| Total operated Jan. 1 1906_-..843 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. For year Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 m., 
ending June 30 1906, gross $1 018,310; net, $564,075; charges, &c., $518,- | sub-let toN. Y. Ont. & West. In Nov. 1905 the Quebec Southern, extend- 
843; balance , Surplus, $45, ing from St. Lambert, opposite Montreal, through Sorel to Pierreville and 


7 cu MBERLAND RIVER & NASHVILLE RR.—V. 81, p. 1610. from Noyan Jet. to St. Roberts’ Jet. on the aforesald line, a total of 144 m, 











was acquired; an exte nsion will be bullt from Pierreville to Chaudiere Jet 
CUMBERLAND VALLEY RR —Owns from Harrisburg, Pa., to Potomac | whence the new Quebee bridge ts reached, a distance of 92 miles, of whlch 
River, Md., 82 miles (and with leased lines operates to Winchester, a total | 49 are under pada nortan pag V. 81, p. 1610; V. 83, p. 379. 

















distance of 116 miles); Mont Alto Jct aynesboro, 18 m.; total owned, | . , 
anita Eten Pa . ; a “Wer Po eed ar HISTORY, &c.—This company was chartered April 23 1823. pe is one 
e ( i nsburg a r 35 - ° 
ae Penn roy : a ren elegy : ae wey » oe ao > 818. of the largest miners of anthracite coal. Coal owned, V. 82, p. 686. 
Ap eal &e Pennsvivania RR. Jan. 1906 owned $975,850 com. and | DIV’DS f "84. = "36. "87. ‘8S. '89 to 96. ‘97 to’ ee. ‘01 to 06. 1907. 
00 pre 1906 offe ! r : nge 3 shares of Its | Since 1883 _% | 5 6 7 yearly 5 year Z — ly Below 
stor for one sha Yumb. Val. V. 85, p. 1469. There are $94,000 8% Dividends ‘for 1907 fixed at 9 %, payable quarterly. Vv. op. dil. 
aturing April 1 1908. ; e : _. | GENERAL FINANCES.—On May 9 1899 the pe a voted to set 
dae EN DS.—In 1880 to 1884 10% yearly; from 1585 to Jan. 1907, | aside every year, as a sinking fund to retire stock and bonds and guaranteed 
‘i sive. atrate of 8% year! aoe securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
/ . NINGS mos. endhi 30 J 906, 2 : S24; net, | $200,000 per annum, to be charged against Income account each year. (V.68. 
\ 575,550; rentals ; charges, § I | p. 926.) See Ordinance in full, V. 68, p. 1180. Coal owned and controlled 
Year. (entire line) Gross. ‘Bal.,sur. | Jan. 11906 213,168,843 tons. In 1900 $200,000 stock was retired from 


Net. Divs.(8 i). 

Oo EN: 2,472,221 $965,022 $80.3 20 $142,228 © $736,474 | proceeds of sinking fund, $141,800 in 1901, $151,100 in 1902, $100,000 in 
- 2,165 558 661,132 50,609 142,228 468,295 | 1903, $417,100 In 1904 and $50,000 In 1905. 
V. 77, p. 1873; V. 83, p. 818, 1469.) Stockholders In 1904 subscribed to $7,000,000 new stock at $135 per share 
DALLAS CLE BURNE & SOUTHWESTERN RY.—-Owns Egan, on Mo. | toretire the $5,000,000 N. Y. & Canada RR. bonds (for improvements, &c.) 
ne Kan. & Texas RR., to Cleburne, 10 mile Operated from Dec. 1 1902, | The remaining $3,000,000 authorized will be held for similar purposes In the 
orf Extension proposed from Egan to Dallas, 27 miles, and from Cleburne to | future. See V. 78. p. 583, 985, 1108, 1781; V. 79, p. 2696; V. 80, p. 1170. 
/ { Glenrose, 50 miles. Leased to Mo. Kan. & Texas Ry. V. 76. p. 48 Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con- 
/ 

/ 








Bonds autharized, $150,000 1st mort. 30-year gold 5s, due Jan. 1 1933. version, at option of holders to April 1 1916, of $10,000,000 Albany & Susq. 
In Aug. 1906 the Texas RR. Commission authorized $145,000 bonds. 344% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
Pres., B. P. McDonald, Clebu Tex.—(V. 83, p. 213 | bonds. The bonds were ate at par pro rata to D. & H. stockholders 
to refund the Alleg. & Susq. and 7s, effecting a material saving of Interest. 
In 1906 the Aller. & Susq. aaa ikholde rs brought suit to secure a part of _ 
benetit of this es nd ed ve 83, p. 1036; V. 80, p. 1174, 1562, 234 
V. 81, p. 184 7 

‘Stoc kholders Feb. 19° 1906 authorized increase of the stock by $7,000,000 
to provide for exchange of an Issue of $14,000,000 of 4 % 10-year debentures 





3, p. 213. 
DAYTON & MICHIGAN RR.—Owns ttn O., to Toledo al oO. 
141 miles; trackage Into Toledo, 14 miles. 
Leased May 1 1863 In perpetuity to Cin. Ham. & Dayton. Rental Is In- 
terest and sinking fund and 8 % on pref. stock and 3'4 °% oncom. Guaranty 
on pref. is secured by mort. of 1871, but the pref. carries no voting power. 



















































a eae + — sa thas held SPS REE Sates Oe SOs eee dated June 15 1906, which was subscribed by stockholders at par. The 
' —_ ’ . . | debentures are exchangeable for stock at the rate of $500 stock per $1,000 
Id DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., | debentures between June 15 1907 and 1912 Inclusive, the proceeds to be 
= a 32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. Op- used as follows: Cost of electric railway acqulsitions (see below) , $9,600,000; 
2 | erated by Clev. Cin. Chic. & St. L., which, jointly with the Cin. Ham. & | ne i! gasipaes nt 400, ‘oe cut-off around Wilkes-Barre, Pa., $2,000,000. 
2 Dayton, owns the $86,300 stock. All surplus earnings over Interest goes to | V, p. 217, 452, 1379 
7 a sinking fund for redemption of bonds at not above 100. Year ending | re iS proposed to retire during 1907 the $4,335,000 outstanding car trust 
} | June 30 1906, gross, $135,009; net, $24,277; other Income, $10, 284; charges, | certificates, equipment and Hudson Coal Co. debentures. V.&4,p.5 
\ $35,980; deficit, $1,419. | InFeb.1905a ag ene in the stock “= Schenectady Ry., 116 miles, 
\ ' DAYTON U NION RY.—Union depot at Dayton, O. Used by Pitts. | Was purchased. V. 82, p. 687. In Nov. 1905 over 99 % of the $5,000,000 
. Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton | Stock of the United Trac. Co. of Albany was purchased, the stock being in 
— & Union RR. and Erie RR. under lease which provides that interest on | Dee. 1906 increased to $12,500,000 5 aac ulre most of the stock and bonds 
} bonds and other expenses be divided between them on train basis. Stock, | Of the Hudson Vatiey (Blec.) Ry. V. 81, p. 1550, 1610; V. 84, p. 51 
YA $321,000, allcommon. Pres., M. E. Ingalls; Sec., W. F. Stark; Treas., J. | © EARNINGS.—-Earnings of leased iine Sin N. Y. State for 9  mnane 8: 
f E. Howard. Ojtice, Cincinnati, O.—(V. 73, p. 1312.) 5 Se ee Ree ae Gree. on teen ao. sal.. sur 
| 1906 2 3 592.06 : 380,51: 
j DEEPWATER RY.—To extend from Deepwater, W. Va., to Bluestone | ;; ot tee rg iy "Ss sam ® ona ha 
| River, 85 miles, with branc h from Bluestone River 29 miles, ‘to the Virginia 1905 on phate anal 3,407,771 2,199,210 1,206,003 
1 State line at a connection with the proposed Tidewater Ry. to be built by REPORT.—For 1905 in V, 82 p. 686, coal (anthracite) carried in 1905, 
} the same Interests, which see, Of this, 66 miles (with 2 miles of sidings) | 9-354,266 tons; In 1904, 8,255,541 tons; In 1903, 8, gh 966 tons. 
| were completed to June 30 1906; balance to be by Jan. 1 1908 k | _ Year ending Dec. 31— 1905 04. | 903. 
authorize d. $75,000. No bonds have been Issued. See V. 78, p. ; | Earnings of ratlroads..........---- was 382,074 $15, O71, 124 $13, 642,954 
» Pp. 1551; V. 83, p. Henry H. Rogers, of the Standard Oil Co., | Net (railroads) _--_..._..-- 6,198,114 875,843 5,475,758 
atid associates are understood to be financing the enterprise. President, | Interest, taxes and rentals 3,016,328 2 999,957 2,994,860 
0.G n, New York; Sec., R. C. Taylor, — 1, W. Va.; Treas., Geo. H —— Se 2A REN a 
rs hure . Net Ww Panic saa 81. p. 1550; V. 83, 435. _ . | Profit from railroads............ $3,181,786 $2,875,886 $2,478,898 
| Net c pe B 2,525 ,95 2. 206 ° 726,255 
DELAWARE aes -—(See Map Pe pcrduct RR. Rr ae oy to Net coal department-.----...---.- 2,525,997 380,561 3.7 ad 
Del., to Delmar, Md., 95.22 miles; branches, Centreville, Md., to Townsenc 20 
Del., 35.11 miles; Clayton, Del. , to Oxford, Md., 54.23 miles; § “go Del., Total profits. . -- ----2---------- $5, oor $5,256 447 $6.21 2,157 
. | Depreciation of plant- 1,028,149 $803,924 $2,290,363 
to Cambridge, Md., 32.92 m.; a y s, Del., to Chestertown, Md., 20.38 m., Dividends 9°300 (7)2,756,162 (7) 2,450,000 
other branches, 10.38 m.; total, 24 miles. V. 67, p. 1356 ee eS en re . * “4 
Leased till May 1 1927 to the ‘Philadelphia Baltimore & Washington Balance, sur > 
*| ale EP T  r oe $1,810,294 $1,696,361 "$1,464,794 
which owns $1, 664 — of the stoc k; rent : net earnings—see V. 64, p. 1000. The earnings of the al department in 1905 were $2 >0 9495 55; expenses, 










1906, 6 843: c 957. In 1904, $19, 583, 989; net, $2,380,561. 
Pig et income, $30, L- 3., David Willcox; Treas., GC. A: Walker; Sec., F. M. 

140,06 3; di vidends (6% » $179,233; bal., sur., $212,972. Oly ny 32 Nassau St., New York 

Managers.—Robert M. Olyphant, Sanootes © . Orr, Chauncey M. Depew, 
John Jacob Astor, Willlam S. Opdyke, Frederic ‘Cromwell, David Willcox, 
R. Suydam Grant, George I. W llber, C. A. Peabody, E. H. Harriman, 
Dumont Clarke and James A, Linen.—(V. 84, p. 51, 158.) 

DELAWARE LACKAWANNA & WESTERN RR.—(Ste Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
410 miles, with branches to eee region, &c., 547 miles, viz.: 


Diy 
Oct. 3 
terest, 
—(V.% 

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years 
to Phila. & Reading RR. for $267,000, paying interest and 8 % on stock; 
lease assumed by Phila. & Reading Ratlway.—(V. 81, p. 

DELAWARE & EASTERN RR.—Owns East Branch, New York, on the 






Jan. 1907, 4% In year ending | 3,598; net, $2 



























N.Y. Ont. & West., about 40 m.,to Arkville, on the Ulster & Del.; opened Lines owned— Jiles.| Lines leased. Miles. 
Nov. 1906 branch to Andes, about 9 m.; total,49 m. In Dec. 1906 | N. J. StatelinetoN. Y. line... 141° Utica Chenango & Susquehanna 97 
the Schenectady & Margaretviile, to extend from Margare tville to Schenec- | Branches to Northumberland &c. 80|*Valley RR. of N. Y......--- ae 
tady, N. Y., 90 miles, and the Hancock & East Branch RR., to extend from Lines leased—(*See each Co) ~ ) ea 19 
East Branch, on the N. Y. Ont. & West., to Hancock, on the Erle, 17 miles, | *Morris & Essex Branches------ ie, . 40 
both controlled by the same interests, received authority to build. Stock | *N. Y. Lackawanna & Western..214|Bangor & — Ry., &c. 
authorized, $600,000. Trustee of bonds, Empire Trust Co. , New York. | *Cayuga & Susquehanna.-.-_.--_- 34 Gis te, Os Gent mewcceneces 75 
Pres., F. F. Searing; Sec. and Treas., H. M. George. Office, 7 Wall St., | *Oswego & Syracuse..-_-.- niece —_— 
New York.—V. 82, p. 804; V. 83, p. 1290.) ( *Syracuse Bing. & N. Y one oe Total operated Jan. 1906... ..957 
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7 | 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
wr i _, Size, or | pal, When Due 
For explanation of column headings, &c., see notes ‘ar Amount | Rate When | Where Payable, and by | Pistocks—Last 
on first page of tables. Road. | ponase | Value. Outstanding % Payable. Whom | Dtetdend. 
Denver & Rio Grande—Stock common (see text) _-_Tr A a RETR IE EER tne EY MERE nes 
Preferred stock 5 % oon ers $50,000,000_Tr ty eae 100; 45,712,7005 in 1906) & J fice: 7 ae N % _ 15’072 3 % 
First cons mortgage for $42,000, 1,667, 1886 500 &c) 33,517,000 4¢ J & J Fourth Bank, N 1936 
now first mortgage) ...........-. gold._Us.c*&r |1,667 1886 1,000| 6,382,500 4%4eJ3 & J Jan 1 1936 
Improvement mortgage ($5,000 per mile) g-Us.c*&r| 1,667 1888 500, 8,335,000 5¢ WJ & D ys une 1 1928 
Rio Grande Southern first mortgage guaranteed _Ce 180 1890 1,000, x2,277,000 4g¢ \|J & J Maltland, Coppell, N Y July 1 1940 
Rio Grande Junction first mortgage guar-_---_-.Ce.c*| 62) 1889 | 1,000; 2,000,000 5¢ J & D d 1939 
Rio Grande Western ist M gold (V 69, p 284) - moe 657, 1889 1,000 &c! 15,200,000) 4¢ \J & J Morton Trust Co,N Y July 1 1939 
First cons M redeem at par (see text) gold.-Mo.c*; 657 1899 1,000 &c| 13,736,600 4g |A & O do April 1 1949 
Utah Central ist M guar. (V 68, p 724) —- = 36) 1898 1,000 y650,000 4¢ A& O do do Jan 1 1918 
Utah Fuel Co 1st M $2" 000,000 redeem at 110- w<-| 1901 1,000 810,000 5¢ Mé& §S do do Mar 1 1931 
Pleasant Valley Coal Ist M s f redeem 115_-- Mol @<-| 1898 1,000; 1,110,000 S5¢ WJ & JI; do do July 1 1928 
Equipment bonds Series A gold $75,000 due semi-an| ---| 1903 | 1,000| 1,050,000 4%¢e\M & N flair & Co, New York May ’'07-May ‘13 
Denver Yellowstone & Pacific—ist M $8,750,000 gold, wo-| 1906 | 1,000 o- text. 5¢ |J & J Internat TrCo, Boston Jan 1 1936 
Des Moines & Fort Dodge—Common stock Sree | Gal osan RR RE RR EERE er! are arr 
Preferred stock 7 % non-cumulative___.......---- | ee eee 100 763. 500 5 in 1906 August 25 Broad Street, N Y (Aug 1 19065% 
First mortgage gold guar prin & interest__Ce. o* &r| 143, 1905 | 1,000; 3,072,000 4¢ JI & F Central Trust Co, N Y Jan 1 1935 
Second M $1,000,000 gold redeemable at 105_- Ta| en--| 1906 1,000 600/000 = a: ae a eeceeicnsee -|April 1 1985 
Des MoilaF & No—1st M $14,000 p m gold red_ Col. c*| 75 #1901 1,000; 1,000,000 5¢ J & $ Colonial Trust £0. July 1 1931 
Des Moines Union—ist M for $800,000 gold____Ce.c*! 4 1887 1,000 671,000 5¢ iM & WN Central Trust Co, N y Nov 1 1917 
Detroit Grand Haven & Milw—1st equip M guar_ --c*| 189; 1878 1,000 2,000,000 6 |A & O New York and London ner 14 1918 
Consol mortgage guaranteed (option—see text) -_c* 189 1878 200 &c 3,200,000 6 iA & O do do vi15 1918 
Detroit Hillsdale & S W—Stock 4% rental LS & MS SH) acne 100 1,350,000 4 \J & J Farmers L & T Co, N Y ly 51907 2% 


Detroit Grand Rapids & Western—See Pere Marquette} RR. | 
Detroit Lansing & Northern—See Pere Marquette RR. 
Detroit & Mackinac—Pref stock $1,000,000 auth_ --- 





100 950,000 5 In 1906) & JH K McHarg, New } a Jan 2'0724%% 
& 








“First lien’’ $1,500,000 gold__.....-....... Mo.c*| All. 1895 | 1,000, 1 03 50,000 4¢ DJ P Morgan & Co, Y June 1 1995 
“Mortgage bonds” $1,750,000 gold red at par_Moc*| All. 1895 | 1000 1,250,000 4g¢ WJ & D do do June 1 1995 
Detroit Toledo & Ironton—Common stock $12,500,000 aR 100 12,500,000 pmemaees ER Seer ten eet Mel ee ee eens 
First pref 4 % non-cum (pref as to assets) $7,500,000 PRES Pee 100 7,500,000 Spare | , Res RE ee ST, Pat eae 
Second preferred 5 5% non-cumulative $5,000,000_-_ Se ES 100; 5,000,000)........ RS eee ee) PERT ree 
Detroit Southern—Ohio So Div M .Ce 263 1901 1,000 4,495,000 4¢ \M & SHB Hollins & Co. N Y Mar 1 1941 
General lien & division 1st M $4,253,000 gold__N. c*| All. 1905 1,000 4/253 .000 4¢ J & D do lo Dee 1 1955 
Consolidated mortgage $22,500,000 gold____- K.c* 2 1905 1,000' 2,776,400 4%cF & A do do Aug 1 1980 
Notes for Ann Arbor redeem 102 4% yearly----- oye 1905 1,000, 5,500,000 5 J & D,USMort & TrCo, N Y June-Dec, 1908 
Equip trust notes gold (V 82, p99): $207,000 yrly_Ta 1905 1,000 1! 863,000 4% g J & DH B Hollins & Co, N Y To June 1915 
Detroit Southern car trusts due $40,000 yearly_._.| -..| ----. |-------- 240,000 4%¢\A & OMerc Tr & Dep Co, Balt To Oct 1 1912 
x Of which $1,677,000 in treasury; there are also $2. 233,00 0 not guarantee d. y Of wh Ich $260,/000 intre asury. 


HISTORY, &c.—Original company chartered in 1832; present title as- 
sumed in 1853. No sub-companies (coal and mining) are controlled, the 
railroad owning its anthracite mines. In April 1903 the entire stock of the 
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815 In Oct. 1904 
incorporated Lackawanna Tunnel RR. V. 79, p. 2085. New Hoboken 
ae is to be completed in 1906. V. 81, P. 668, 777; V. 82, p. 1098. 

DIVID ENT DS— "81. °82to'84. °85. ‘°86to’03. "04. ‘05. °06. 1907 
Since 1880, %--.-.) 6% 8 yearly. 74% 7Zyearly. *17 °19% *20 Jan., 2% 





*The quarterly dividend was Increased from 1% to 24% in April 1905, 
an extra <a was paid both in Dec. 1904, 1905 and 190 


EARNINGS.—Earnings of leased lines in New York’ only: 
9 Mos. E = anes 30. Gross. Net. Int. rw &c. Bal.,sur. 
1906 ..-$8,402,871 $4,186,169 $1,845,.6 $2,340,481 
1905 8,250,277 4,278,758 a, 85 2,424,818 





ANNUAL REPORT. —Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1905 was In V. 82, p. 1097; see also 
editorial, p. 1126. The following includes all lines exce pt Syrac. Bingh. & 

Y., Sussex RR., Bangor & port 005 and Lack. & Montrose RR. 











Ye ar ending Dec. 31. 905. 1904, 1903. 
Passenger earnings..-.........- $5,529,002 $ 5,215,919 $5,083,142 
Freight carnings..........<.-. 23,224,372 21,568 .693 22'181.752 
Miscellaneous. -- 3,197,690 1:917,379 1,916,069 

$31,951,064 $28,701,991 $29,180,963 
Pe SU GONE, ccccacedcannaaa $13,123,004 $12,049,217 $13,137,560 
Coal department (net).....-.-.- *3,295,426 *3,445,477 *3,036,194 
Ohter miscellaneous income..--. 643,537 696,725 464,742 

Total net income. .........-- $17,061,967 $16,191,419 $16,638,496 
Interest and rentals........... $5,339,407 $5,324,596 $5,285, 658 
Rentals, advances, &c_....--.-- 196,644 646,233 A. 434 
Renewals and betterments...... 3,587,486 3,446,719 »,166 
ee ra (10%) 2,620,000 (7% ott 834,000 (7% “1 "B34; ‘000 
Extra dividend (10%).-----.-- 2,620,000 a  naseeen 





Balance after dividends-.-.-sur.$2,698,429 sur.$2,319,871 sur.$4,251,238 


*Earnings of the coal department in 1905, $41,226,647; expenses, 
$37,931,222; net, $3,295,425; 1904, earnines, $38,593,998; expenses, 
$35,148, 521: net, $3,445,477; in 1903, gross, $36 »736 325; net, $3,036,194. 

-OF FICERS.—Pres., W. H. Truesdale; ‘Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 

BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Henry 
Graves, Eugene Higgins, Henry A. C. Taylor, J. “Rogers Maxwell, Geo. F. 
Baker, Wm. Rockefeller Hamilton Mc Twombly, James Stillman, M. 
Taylor Pyne, Harris C. Fahnestock Frank ‘Work, John D. Rockefeller Jr.— 
(V. 81, p. 974, 1610; V. 82, p. 509, 1097, 1156; V. 83, p. 625.) 

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Phila. a. & wae. which re ce = 
of the $526,758 stock (par $25), and so by Penn. RR. See V 
Loans and bills payable, Dec. 31 1904, etfs 800: ‘other floating dept Pisots: 
661 In year ending Dec. 31 1905, gross, $291 549; net, $37,447; Interest, 
taxes, &c., $49.756; balance, deficit for year, $12,309—but ‘this’ does not 
iaclude interest on the floating debt. 


DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting railroad. 
Capital stock ($1,300,000) Is all owned by the Pennsylvania RR., which 
guarantees bonds, principal and Interest, by endorsement. Dividends: 
Dec. 1900 to June 1906, Incl., 4% yearly (2 J. & D.); Dec. 1906, 3%. Sink 











aa Pa is 1% but bonds cannot be called. Guaranty, V. 63, p. 1062, 1159; 
V. 83, p. 152 

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
ham, Tex.. 24 miles. Operated since completion, Dec. 1 1901, by the Mo. 
Kans. & Tex. under a 10-year contract. In Nov. 1906 extension from 
Bonham to Clarksville, Tex., about 100 miles, was proposed. Stock, $50, 
000. In Nov. 1905 permission was given to register $325,000 30-year gold 
bonds; none outstanding Sept. 1906. V. 76, p. 381; V. 81, p.1610. Pres., 


Ed. D. Steger; Sec., John W. Russell.—(V. 77, p. 823; V. 81, p. 1610.) 


DENVER & INTER-MOUNTAIN RY.—Embraces 27 miles of track, of 
which 22 steam. Denver to Ralston, and 5"trolley, Denver to Barnum. Ex 
tensions are proposed. Successor to Denver Lakewood & Golden RR., sold 
in foreclosure May 19 1904. V. a p. 233 Stock, $514,300; par $100. 
For 1904-05, gross, $33,679; ne $12,447. Pres... Samuel ‘Ne whouse; 
Treas., er W. Loveland; Sec., W filiam: Morrison. —(V. 78, p. 820, 1549, 
2334: V. 83, p. 36.) 

DENVER ENID & GULF RR. a O. T., northwest to the Kansas 
State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa Fe In Jan. 
1906 acquired the entire stock. V. 82, p. 99. Extension proposed from 
Guthrie to Oklahoma City, 31m. _ In Oct. 1906 an extension was under con- 
struction from Kiowa, Kan., via Medicine Lodge to Belvidere, under charter 
of Denver Kan. & Gulf. Stock authorized, $15,000,000; outstanding, 
$1,990,000: par of shares, $100. Bonds limited to $20,000 per mile. V.77, 
Dp. 769; V. 82, p. 99; V. 83, p. 562. 

DENVER NORTHWESTERN & PACIFIC RY.—Bullding from Denver to 
Salt Lake, about 575 m.. along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. On Sept. 5 1905, 110 m. to 
Sulphur Springs. Col., were opened. Terminal line from Utah Jct. into Den- 
ver, 3 m., was completed late In 1905. Extension from Sulphur Springs to 
Kremmiing, 18 m., was completed June 1906, grading being in progress 
from Kremmling to Steamboat Springs, 88 miles, o, 4 a oint 
bay * 364 —_— from Salt Lake. See V. 75, p zt -! e 2 80, 

N. W. Terminal RR., proposed. v: 79, Vigor: 81, p. 1315: 

RI og zit” In pa ol yon a aoe headed by Wm. L. Bull of New 
York agreed to finance the road. V. 155; V. 82, p. 62 

Incorporated in uly 11902 with $20, 460 000 pL dy stock.%of which 









$10,000,000 pref. 5% non-cum., all to be Issued for construction, together 
with $20,000,000 of the $22,500,000 4 % bonds. V. 75, p. 1147; V 79, p. — 
Pres., David H. Moffat; Vice-Pres., W. “a. Evans; Treas. , Thos. Keely: Sec., 
F. B. Gibson. Directors, Jan. 1906, V. 82, p. 49.—(V. 82, p. 49, 627, i211. ) 


DENVER & RIO GRANDE RR.—(See Map.)—ROAD.—The lines of 
this company, together with those of the Rio Grande Western Ry., whose 
stock Is owned, are well shown on the adjoining map. 





Miles. Miles. 

Road owned and operated ---_-_- 2,462 Of the preceding: 
Rio Gr. Jc. RR., &c. (leased)_. 70|Standard gauge._........---- 1,619 
—)| Narrow gauge only.........-. 913 
Total June 30 1906.......-- 2 1 track and 3d rail a 208 
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 
easterly, will be operated on basis of 25% of gross earns. V. 79, p. 907. 


Branch to Farmington, N. M., 47 m., was Ae in Sept. 1905; also 
two other branches, 20 miles, during 1905-06. ’. 83, p. 568. 

ISTORY.—Reorganization of a railway aman of same name fore- 
closed July 12 1886. The Rio Grande Junction ts leased jointly by this co. 
and the Colorado Midland, and its bonds guaranteed. The Col. Midland is 
controlled by wee interested severally in the D. & R. G. and Colorado 
& Southern. V. .p. 739. The Rlo Grande Southern is controlled. 

The Missouri Paritte early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this. together with the Rockefeller interests, It 
is understood, constituting a «> ms majority of the entire stock. 
V. 72. p. 338, 580, 1238; V. 73, p. 

D. & R. G.'and Rio Gr. West. aan two-thirds of the stock and have given 
a traffic guaranty to the Western co Ry. (which see), bullding from 
Salt Lake City to San Francisco. V. p. 845; V. 83, p. 568 

DIVS. since ” 91] °92. 93. "94. o. a "97. "98. '99. "00. °01 Fa a. gg 
on Prete rred, 0 0 0 2 2% 

OCK. ar 1901 2 pref. stock was increased from $23, *abo e000 to 
$43. 400, 000, to acquire the Rio Grande Western stock. .775. In 
Dec. 1905 $1,312,700 pref. stock issued to acquire Rio dene Southern 
stock, and for improvements, was listed, raising the amount outstanding 
to $45,712.700. . 81, p. 1723 

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten- 
sion to Ogden were avallable for capital Searpemenes, of which part issued. 
V. 73, p. 507. See abstract of mortgage in V. » Pp. 228. 

The improvement mortgage abstract was in Guroaicie " V. 47, p. 229. 

eo of R. G. W. 1st mort. was in V. 49, p. 237, and statement to 

. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel Ist 5s 
of 1931, see application to list, V..78, p. 1171, 1178, 1548, 2015. 

The Rio G. W. first consol. ds of 1899 are secured by a first mort., elther 
directly or by all their securities, on 219 m. of branch lines, and further by 
a second Iien on 438 m. of main line and other road, and on all new mileage 
to be constructed and rolling stock purchased, incl. 50 m. of branches to 
Heber and coal mines bullt In '99; $15,200,000 are reserved to retire the 
1st 4s, $4,036,000 were issued at $20,000 per mile for branch lines, or securl- 
ties representing the same, $800,000 to retire Ist mort. bonds and $8,500,000 
for equipment and improvements. They are also secured by a first lien on the 
entire $10,000,000 stock of the Utah Fuel Co. Additional consols may also 
be issued at $20,000 per m. for future branches and extensions or for under- 
lying liens of acquired roads. See application to list it full, V. _ p. 537. 
V. 72, p. 775, 1189. List of collateral June 30 1906, V. 83, p. 570 


LATEST EARNINGS.—F —_ ad 1 to Nov. 30, 5 months: 


5 Months— Gross. Oth.Inc. Charges. Bal, sur. 
Se sacs. .$9,081,888 $3, é32; 914 $87,643 $1,777,664 $1,942,893 
1905 ___ . 8,535,508 3,468,102 98,211 1,742,975 1,823,338 


ANNUAL REPORT.—Full report for o.? 06 in V. 83, p. 560, 568, in- 
cluding the Rilo Grande Western. See p. 524. 








Year end. June 30— 1906. 1905. 1904. 1903. 
Average miles operated - 2,477 2,420 2,39: 2,37 
Gross earnings. -_.-..-- $19, 686, 115 $17,031,507 $16,446,434 $17,304,559 
NGC GOTRINGS... ...cnace 7,581 ‘943 6,862 547 6,387,991 6,674,709 
Other income .......-.. 262/124 192,133 214,345 209,717 

Total net income____. $7,844,067 $7, 05 54, 680 "$6, 602 336 "$6, 884, 426 
Interest on bonds_._... $3,191,907 $3, 182.573 $3,170,802 $3,083, "404 
Taxes and Insurance- -..- 737 502 761,038 671,470 662.041 
Betterments, &c_.....- 1,150,000 283.915 apeedie sd 436,797 
Miscellaneous -...-...... 322,185 298 617 305,651 296,420 
Div. on pref. stock,5%-. 2,285,635 2,250,000 2,220, "000 2,220,000 

Balance, surplus. - - - - $156, 839 $278 537 $234,413 $185,764 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas. ‘ "J. W. Gilluly; 
Sec. and Compt., Stephen Little. Office, 195 Broadway, ie Bs 

Directors—George J. Gould, Winslow S. Plerce, E. T. Jeffery Edwin 
Gould, Howard Gould, A. H. Calef and Arthur ya. rey nay Charles 
H. Schlacks and Joel F. Valle, Denver, Col.—(V. 83, p. 56 

DENVER & SOUTHWESTERN RY.—See Cripple Creek pn Ry. 

DENVER YELLOWSTONE & PACIFIC RY.—Projected from Denver, 
Col., northwesterly to Walcott, Wyo., on the Union Pacific, about 250 m., 
via Fort Collins Encampment and North Park, of which Walcott to Grand 
Encampment, 48 m., was to be completed about — 1 1906. Projected 
ultimately to Bolse and Dubois, ‘rn ~, appl ng the Yellowstone Park. 
Formerly the Colorado Wyoming & Idaho Ry., but name changed. Stock 
authorized, $10,000,000, of which $3, S00; 000 is 5 % non-cum. pref. Of the 
bonds, $1 ,650, 000 are issuable on first 48 miles, balance at $35,000 per mile. 
V. 82, p. 280. Pres., E. H. Power; Sec., E. S. Chenowith. Office, 45 Milk 
St., Boston, Mass.—(V. 82, p. 280.) 

DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St 

Louts.)—Owns Des Moines to Ft. Dodge, Ia., 88 m., and Tara to Ruthven, 
55 m.; trackage, Illinois Central, Tara to Ft. Dodge Jct., 6 m., included 
above. On March 1 1904 Minneapolis & St. Louis ynoguired $2. 830.000 = 
the outstanding $4, 283. 100 com, stock, and guarantees the $3,072,000 
mortgage 4% gold bonds issued to retire all the outstanding bonds er 
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{ | | 
RAILROADS. | | | j INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles | Date | Size, or | lpat, When Due. 
For explanation of column headings, &c., see notes | of of | Par | Amount | Rate When | Where —— and by Stocks—Last 
on first page ef tables. Road.|Bonds.; Value. |Outstanding) % Payable. Wh Dietdend. 

Det & Tol Sh L— ist M $3,000,000 g gu p & 1_Me.c* &r 48 1903 $1, one $2,116,000 4¢ J & Jj\Merchants Tr, Co,N Y \Jan 1 1953 
Dover & Rockaway—Stock 6 % rental 999 years_---| ee ene 00 140,000 6 A & O 143 Liberty St, New York'Oct 1906 3% 
Dub & Sioux City—lIll Cent W lines Ist M g_-_ Us.c* &r 218, 1895 | 1 000 5,425,000 4¢ F & A/Office, 11 B’way, N Y Aug 1 1951 

Iowa Falls & Sioux City ist M lowa Falls to SlouxCy 184) 1869 | 500 &e' 2.800,000 7 A & O do do ‘Oct 1 1917 

Cher & Dak C R & C and Omaha Div etc ist M 328/°88-°00|_....-- 8, 9 30, 000 Illinois C entral bo'nds or collateral therefor. 
Duluth & Iron Range—First mortgage Mp.c&r 210, 1887 |1,000 &c! 6,732,000) 5 A & O Office, Empire Bldg, N Y Oct 1 1937 

Second M currency redeem at 105 $5 .000,000__Ce.c* 210, 1896 1,000 &c; See text. 6 JI & Jj do do Jan 1 1916 
Duluth Missabe & Northern—First mortgage gold sf 65} 1892 |...-- } 1,174,000 6¢£ RS i a ..jJan 1 1922 

First — sol M $3,500,000 gold cali at 105_.-.--- Ce 130; 1893 1,000 1,386,000 6¢ J & J Central Trust Co, N Y Jan 1 1923 

General gold IAS ESE, Cer Pa ae N 215) 1906 1,000 5,543,000 5g J & J NewYork Trust Co, N.Y.\Jan 1 1941 
DulR L& Win—1st M$2 000 000 g red 105 beg’11_1C c* os«!| 1906 1,000 2,000,000 5g J & JChaseNatBk,NY;&ChiJan 1 1916 
Duiuth So Sh & Atl ic—Marq H & On gen M_Ce.c* 156) 1885 1,000 1.077.000 6 4 & O44 Wall Street, New York/April 1 1925 

Duluth South Shore & Atlantic Ist M gold_Ce.c&r 416 1887 1,000 3,816,000 S¢@ Ww & J do do Jan 1 d 

First consol mortgage gold interest guar_Ce.c* &r 572, 1890 1,000 15, 107,000 4g F & A New York or London Aug 1 
{ 1 



















































Income certs ($3,000,000 held by Can Pac July 06) teal Gee intewe a .000 4 oh New York Jec 
og RE a ee eer - i ae = ‘ Sas Sic sind asi ents ti aaa ta 
Car trusts guar by Can Pac 1€ wnt as 1906 100 &c 149,084 i J & J a ae . lo Jan 
Dur & So Car—Iist M $300, or gold red 105-72 MeBs a 30; 1905 1,000 300,000 ig J & J Merchants’ Tr Co. Balt July 
Durham Union st a $75,000 ¢ c* &s a 1905 |1,000 &¢ ; ? M & N Standard Trust Co, N Y/May 
Dutchess County I tM gold guar (text) - “Mea 12 1890 1,000 i 6¢J & DFid I T & 8S D Co, Phila June 
East Mahanoy RR—Stock ‘ ee “aus 50 5 J & D 15 Reading tS Phila, Pa Dec 
East Pennsylvania—Stock 6 % guar 999 yrs Phila & R 36 50 ¢ 6 J & J Phila & Read Ry, Phila Jan 0 
First M gold guar p & I by P & R RR (end)-__c* 36; 1888 1,000 495,000 4g Mé& S do do Mar 1 1958 
East Tennessee Virginia & Georgia—See Southern Ry. 
East Tenn & W No Car—Ist M $500,000 gold__GuP.c* 34 1905 | 1,000 500,000 5¢ M & N Guar Tr & S DCo, Phila,Nov 1 1935 
Eastern Ry of Minnesota—See Great Northern -_- | 
E! Paso Union Pass Depot ist M ¢ $240,000 s f__Ta -.-| 1905 1,000 240,000 ig J & J Trust Co of Amer, N Y Jan 1 1916-1935 
Eigin Joliet & Eastern—Fisst M ($10,000,000) ¢_Ce.c* 181, 1891 1,000 8,500,000 5¢ M & N71 Broadway, New York May 1 1941 
Elmira Cortland & Northern se Lehigh Valley RR. 
Elmira & Lake Ont—Sodus Bay & So—ist M g_Un.c 34) 1884 1,000 500,000 5¢ J & J Nat Bank of Comm, N Y July 1 1924 
Elmira & nee o9rt—Stock common i rental NC 75 50 500,000 5 M & N Broad St Station, Phila Nov 1906 
Preferred sto 7% rental 999 years Northern Cent 75 50 500,000 7 J & J do do Jan 1907 
First mo teage Rye ee ee 75% 1860 1,000 963,000 6 J & J do do Jan 1 1910 
Income bonds 999 years to run_ c* ‘ 1863 500 570.000 5 A & O do do Oct 1 2862 
| Erie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co 85 : 50) 2,000 000 7 Q—M _ Union Trust Co, N Y Dec 4 061% ‘% 
! Special guarantee betterment stock $2 85 0 941,750 7 Q—M do do Dec 061 “u% 
| General M (nov frst) $4,500,000 gold guar._..Un 85, 1890 1,000 4,303,000 3sigeJ & J do do July a 1940 
ing Jan. 1 1905; the Minn. & St. Louls leases the roaa for 30 years from The consol. 444s cover the whole system and are also a first lien upon the 
Jan. 1 1995; all i me over charges, improvements, &¢c., to be pald to | stock of the Toledo Southern RR. and all additional mileage constructed 
lessee. V. 79, p. 268, 1704, 2085, Form of guaranty, V. 79, p. 2696. | or acquired by means of bonds other than the $2,675,000 first Issue. 
Preferred stock is eatitled to 7%, non-cumulative, then common to 7% | In March 1906, $101,400 consol. 444s were issued In exchange at par for 
~~ after which both share equally | part of Ann Arbor minority stock. V. 82, p. 509. 
| The stockholders June 8 1906 authorized $1, 000,000 second mortgage The $22,500,000 consols were issuable as "tollows: 
< | bonds, of which $600,000 was used to pay floating ‘d bt Incurred for im meserved ‘to retire Ohio Southern Division bonds. .........-.-- $4,500,000 
| provements, the common stock being raised from $4,283,100 to $5,335,600 | do do general lien and divisional ist M. 4s - 4,253,000 
and the jo e “ferred from $763,500 to $1,164,400 to make ‘this possible. V. | do do ge “ 320,000 
82. p. 13 | Issued for assessment and to syndicate for cash _ -- . 2,675,000 
| pivipE NDS. | ‘93. "94. °95. '96 to "98. '99 to'03. "04. 05. "06. | Reserved for corp. purposes at not exceeding $750, 000 ‘yearly. . 2,500,000 
| On_ preferred _- % 2 4 4 7 y'riy. . 5 Reserved especially for extensions, terminals at Toledo or else- 
| Pres., Edwin Hawley; Vice-Pres., L. F. Day; Treas., F. H. vis Sec., where, Ohio River bridge or bridges {mprovements, &c_ ~~~ -- 8,252,000 
V. S. Crandell. Rental for year ending Dec. 31 1904, $149. 193: 1901, The 5 % notes of 1905 ($5,500,000 present Issue) are secured by $3, pong ,000 





} Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
consols. A further $1,500 000 aaee, be Issued "4 acquire remaining 
\nn Arbor stock. V. 80, p. 2457 20: V. 81, p. 155 


| $165,773.—(V. 80, p. 1174; V. 82, p. 1211, 
| DES MOINES IOWA PALLS & NORTHERN RY. —lIowa Falls, Ia., to 




















Des Mol . 2. C . ) 05 V >» Me | 
7 tee val ct ae ee eee City, 48 mn. REPORT. —-For year ending June 30 1906 In V. 83, p. 1034, showed: 
is bullding under charter of St. Paul & Des Moines RR. V. 81, p. 172: — Entire System (including Ann Arbor.) 
} Stock authorized, $1,200,000; outstanding, $881,400 June 30 1906: par , BL th Ss. N et. ae income i Int. & clare Ss. Balance, 
O \ of shares, $100 each. Bonds are subject to call at 105 on and after July | 19 i 4 . oa 209 $1,343,181 34 B78 $ poy $159.7 
1906; they are limited to $14,000 per mile, with $50,000 additional for | 1904-09 -.-- 3,390,892 ee pe ae 20,595 
| Des Moines terminals. For the year ending June 30 1906, gross, $169 ,0: ‘nneih $15 Detrott To iy Ironton Prope 270 
| 1et, $33,382; total deductions, $73,303; bal., def., $39,921. Pres., W. | Soe an ---$1, 914, ph ‘ yt th 941 
| Bradford Jr.; Sec. and Treas., G. A. W. Dodge.—(V. 82, p. 333.) | 1904-05 - 1,468,299 153,696 440 286 ,894 
DES MOINES UNION RY Terminal road In Des Moines: owns 4 miles Interest charge In _— 06 Includes oe ,000 interest on collateral trust 
salt . . ' ou ~ 2 , s | nores issuecc or nn rbor sto ee . ) 
4 main track and branches, 14 miles 2d and side tracks, bridge across Des Pres., E ugene Zimmerman; aaa, and ‘teens. G. Caspar Niles. —(V. 83, 
a | Moines River and 25 acres of land in Des mf See statement to N. Y. | p. 969, 1034, . 
a Stock Exchange tn V. 65. p.,1173. Leased to Wabash RR., Chicago Great . . _ " 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR, Des Moines DETROIT P ‘TOLEDO SHORE LINE RR.—Extends from Toledo to 
Iowa Fails & Nor'n Ry. and Minneapolis & St. Louls RR. V.. 75, p. 342. | {suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Rental equal to expenses and fixed charges pald monthly by lessees on coi et an eee 78;'p. 2508. m.; total track, 101.6 miles; lald with 
wheelage bas Stoc 2 006 ( t 00 ,000 -0. Ste - See V. 78, p. 258 i . 
S101 — > 105 hes og a “y ae dee ding, $4 aie aa: The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. 
<= (V. 75, p. 342.) Pane aa ee lias iti ait . own the entire stock and jointly guarantee the bonds, principal andjinterest, 
: aoe by endorsement. See form of guaranty, V. 76, p. = x he unlssued bonds 





DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand | are reset . P. Shonts.—(V. 


Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles. Arre- | 77, p. 88, 250, 628; V.78 p. 2442, 2598.) 


d for extensions and improvements. 


















izat t 7 . i n) } 

| feseace b ne 1878. The principal and interest on the bonds.are | DUBUQUE & SIOUX CITY RR.—(See Map of Iilinols Central.)—Owns 

| Real estate bon is or mortga »6,000.- On June 30 1906 st un iry out- Dubuque, Lowa, to lowa Falls, 143 miles; lowa Falls to Sloux City, 184 m.; 

| anding a . 000. Grand Trunk of Canada owns et stants Manchester to Cedar Rapids, 42 m.; Onawa, lowa, to Sioux Falls, Dakota, 
oo» it laniaior ‘ding tax limited to 1% on capital stock Det. & M. RR., | 155.m.; Cedar Falls to Minnesota State Line (merged ‘by consolldation in 
S | 8° yx ‘ oid sis ; ' | 1896), 76 m.; Tara Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 
5 | EARNING 108. , 11906 g os $779 total owned, 730 m ‘ 
> ) 19 671 : Mt RGA NIZ AT yy —conenntees eee April 1887 ry ~ illinois Gonna 
a e8 “nal FrOss 903 mt : RR., which owns all except a few hundred shas:s of the $15,000,000 stock 
—_ | $361 1529 : . bo an 90: 5 a0 arene $1,480,903; net 5 a ~(V. ‘ as increased June 1900), and has issued its own bods on the road; the only 

ppm) ae : * : D. & S. C. bonds held by the public are the 7s isqcd under lowa Falls & 


800,000. Lease 


\ DETROIT GRAND RAPIDS & WESTERN.—See Pere Marquette RR. Sioux City mortgage, $ 


















































ROIT HILLSDALE & SOUTHWESTERN RR.-——Owns Ypsilanti, DIVIDENDS SINCE 1894,—1895, Dec., 1 ‘07, 23 "98, 334; "09, 3; 
o Ban 65 m. Leased in perpetuity July 1 1881 to the | 1900, 3; 1901, 1: 1902, Jan., 1. —(V. 70, p. . 
se Shore & h. ithern Ry.; rental, $54,000 per year—4 % on stock. DULUTH & IRON RANGE RR.—Owns Duluth to Ely. Minn., 119 miles, 
DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. with branches Pe Mesaba Range Mines, fog al, &¢ , 65 m. Owns ore docks 
rR¢ N A —Ow r v Ich to Chehov i yards on Lake Superior costing over $1 500,000. 
DETROIT & MAC ‘on € RY.—Owns from Bay City, Mich., to Chebov- POCK, &e.—Stock authorized, $10,000,000; outstanding $3,000,000; 
Brane 1 4 Gree anch, rious logging branches (lars par $100, zand grant from Minnesota about 506,000 s, of which 
emp ' i nsion north from Tower to Cheboy- | 21,790 acres had been paten ae to It prior to April 30 189 . 64, p. 1041, 
n r 1904. and to be continued to Mackin iw, Federal Steel Co. (see steel Corp.) owns the stock and § 100,000 of 
Y ‘ 11 tons.of which forest products | the 1,500 000 2d mortga bal ids (V. 66, p. 123 .) First mort. bonds 
F | Henry I ro d oclates acquir , 1uthorized, $25,000 per mile for construction and 000 for equipment. 
o : dividends prior to 1900 aggregated 100 in 1901-02, 6%: in 1908-04, from 
’ BOND P } r $500, 000 were rese rved for betterment ‘ tiated surplus, 150%, and in Sept. 1905 65%, and Jan. 1906 40% 
&e., at ove 00 6 In addition to the v.79, Pp. 2080 = , : 
amount ling, $450, ‘obo “tirst lien” and $700,000 Year en : 1 26 Bly $5. roncmt > 
n ” be we ) ine $0 1906 held in the treasury. ‘quipment | COME. ! as . $1, ; s >, 2085) 
ote ‘ 7 mor to J 1910 inclusive; loans and ep I : p. 2085.) 
" >on Own 1s from Duluth to Moun- 
STOCK capital stock is $3,000,000, of which $2,000 000 common n we r to Buckeye 
and $1.4 ( non-« 1. preferred. See V. 74, p Div. on pref., he nd spurs, 84 miles; 
7.5% vearls Entire $4,112,500 
LAT ) Gro 4,9 iperior Consol, lron Mines, 
, 1905 Gros 1 72, p. 10388, 
I ) ur ending June 30 ued for part cost of Alborn 
t : t.5.4 , b d 5s, paid off July 1 1906; 
i t pre \ 5°), $47,500; t \ ) st consols., balance for new 



































’ 1168.) 
DETROIT RIVER TUNNEL CO —See Michigan Central nd. of 150 o from a mulated surplus and In Sept. 
DETROIT TOLI DO «& IRONTON AG ~(See Afap.) —Operates from De- . 10° 79, DP. 2080 Pee re . Jun e 30 
troit, é to Iron ms 81 m., |! iding 43 m. of trackage: net sagt . pel 7 - 4 
r c .. Jackson to Cornelia, 20 m., and 286,375 MOUS ‘ Gop os eee 
t.t ) m.: coal mine tracks, yard trac} ‘. fn’ 1904 05, gross, $6,535, ; net, $3,860,509 
sidings, 1 m tle inous coal of Southern Ohio In ° ; > ee , 

NV June 1995 control of th “Arbor RR. poe acquired (see “‘ Bonds” below.) DULUTH RAINY LAKE & WINNIPEG RY. About completed Jan. 
st V. 81, p. 264; \ Bg Fy 1907 from Virginia, Mi rth to connection with Canadian Northern at 
= The same Interests will build an Independent Ine from Ashland, Ky., to | International Fi , ‘ ving | that road access to Duluth and Two 

= Pound Gap, 125 m., affording connection with 350 000 acres of coal lands larbor t th ehea i of the ¢ t 
= j e the bridge to be built across the Ohlo Rive tween Stock, $2,000,000, owned | by “the ake Ry., which guar- 
} un ider the name of the Kentucky & Ohlo B ze Co. | antees: the | iterest of the bond 3 t nning March 





endar year. 
- 158. With 





V. 82, p. 1379. 
IRGANIZATION.—Incorporated May 1905 as successor. per plan V. 











VY¥S VWVUHUSRIAN 
ya ali — 











8 , p. 650, of Detroit Southern RR , foreclosed, subject to Ohio Southern 310,111; net, $12 

Jivision mortgcag V. 80, p. 2344, 1856. ' £80: net, os dos 
STOCK .—Common stock representing control (par $190) 12,500,000 : s $31 3 in 1905. 

ist pref. 4% non-cum.. with preference also as to assets and con- . - Sec, D (V. 84, p. 158.) 
vertible at option of holders into 2d preferred............-- 7,500 ,000 DULU TH asus TH ‘SHORE & ATL AN 1 Ic "RY.— Operates Duluth to 

2d preferred 5 % non-cumulative (par $100) - -.-.------- ----- 5,000,000 | say e. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 miles; other, 

BONDS.—Gen. lien and divis. 1st 4s are secured by mort. on entire sys- | 135 miles: total, 593 miles, "including 10 miles of trackage. 

tem, Including future property, except Toledo terminal. CAPITAL STOC K.—Common stock ts $12,000,000; eref., $10,000,000; 
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RAILROADS. j 





| INTEREST OR DIVIDENDS. Bonds—Princt- 





Miles, Date | Size, or } pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount | Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Pay able. | Whom. Dividend. 











Erie Railroad—Common stock $133,000,000 auth... a eer 
Second preferred stock 4% non-cumulative_-_-.-..-.- eS ees 
First — stock 4% non-cumulative___....-.- ‘ak gaa 

A—Old Bonds Assumed— Roads Consolidated. 


$100 $112378900! Ee: ee Le ee ey ned a ee a 
100 16,000,000 4 in 1906 Semi-an j P on & Co, N Y Oct 919062% 
100 47.892 400 4 in 1906 Semi-an | do 


|Sept 719062% 


N Y & Erie ist M Pierm to Dun ext 1897 gold_.c* 447 1847 1,000 2,482,000) 4¢ M & N11 Broadway, New York May 1 1947 
Second mortgage (extended in 1879) gold coe c* 447 1849 | 1,000 2,149,000 §5¢ M & §S do do Sept 1 1919 
Third mortgage (extended in 1883) gold_..--- c* 447 1853 1,000 4,617,000 4%¢eM& 8S do do Mar 1 1923 
Fourth mortgage (extended in 1880) gold..-.-. c* 475 1857 1,000, 2,926,000 5¢ A & O do do Oct 1 1920 
Fifth mortgage (extended in 1888) gold_----.-- c* 475 1858 500 &c 709 500 4¢ J & D do do June 1 1928 

Erie Ry ist M Buff Br Hornelisv to Antica gold--_c* 60 1861 200 &c 182,400 4¢ J & J do do July 1 1931 
First consol M $30,000,000 gold $ or £....F.c*, 526 1870 1,000, 16,891,000 7¢@¢ Mé s do do Sept 1 192 

N Y LE & West funded coupon bonds gold_-_--_-- cs 526 1878 500 &c 3,699,500) 7¢ Mé«& SS do do Sept 1 1920 

Buffalo N Y & Erie ist M (Buffalo to Corning) - 140 1876 | 1,000} 2,380,000 7 J & D do do June 1 1916 

Buffalo & Southw Ist M Buffalo to Jamestown g- = 67 1877 50 os 500, = 6g J & J > do July 1 1908 

Newburg & N Y ist M gold extended In 1889-_-.--c* 12 1868 50,0 5¢ J & 4™ do Jan 1 192 

B—Bonds on Properties Controlled by Ownership of En tire (*)| or a ‘Maj orlty. (b) “a Capital S tock, or_|by (c) »™ | 

*Bergen Co RR ist M Ruth Jct to Ridgewood N J 10 1881 1,00 200, 6 A & O01 YY Broadway a York/April 1 1911 

*Ch & Erle ist Mg (Marion,O,to Ham'd,Ind) _Ce.c* 250, 1890 1,000 12,000,000 5¢ M&N do May 1 1982 
Chicago & Atlantic Terminal first mortgage g..Ce ~--| 1888 1,000 300,000 5¢ J & J do 4 July 1 1918 

cGoshen & Deck't'’n ist & 2d M’s ($60, y-4 _ 2d) Pee | RES 246,500 6 [Co | etre 

cMont & Erie ist & 2d M’s ($40,500 are 2ds) --_-_- —. |, . ere 170,500 5 Various 11 Broadway, New York 1 

* Jefferson ist & 2d M's ext in '87 & '89 (H’ aeieBn . c 8 '67-'69, 500 &c 300,0004% & 6J3J & J Fidelity Trust Co, Phila Suiy 1 ioe goae 
First mortgage Carbondale to S depot gold_FP.c* 37; 1889 | 1,000; 2,800,000 5¢ <A & O11 Broadway, New York Jan 1 

*Long Dock Co cons M g (now ist M) see text) ..c* ---| 1885 | 1,000, 7,500,000 6¢ A & OJP Morgan &Co,NY (Oct 1 1938 

cN Y & Greenw L prior lien M $1,500,000 gold__N 52, 1896 | 100 &c) 1,500,000 5¢ M & N do do May 1 1946 

bNew Jersey & New York Ist M (reorganization) - c* 34; 1880 | 500 &c 400,000) 6 M & N do do May 1 1910 
General mort $1,200,000 (red 105 after 5 yrs) gold ---| 1892 | 500 &c 629 ,500) 5 J & J do do Jan 1 1933 

NYLE&WC RR ist M “lawful po nl ne -<-| 1882 1,000) 1,100,000 6curM & N do do |May 1 1922 

*NYLE&WD &I1ICo Ist M (V 56, p 82)__F .c* ---| 1883 | 1,000, 3,396,000 6 «& J do do \July 1 1913 

*N Y Pa & Ohio prior lien M gold $ & ete F.c® 22) 1880 | 500 &c) 8,000,000 4%eMé& 5S do do |Mar 1 1935 
Do Leased lines—see separate statements for Clev & Mah V wad RR and Sharon; Ry. | 

cN Y Susquehanna & Western—Northern New Jers ey—T jioga R.—See jeach nmin ny. | | 

C—Erie Railroad Company New Bonds. 
Second M on Buffalo & Southwestern gold__Mo.c* 67) 1895 1,000] 1,000, 000! 5¢ WJ «& ala 3 Broadway, New York July 1 1908 
Prior lien bonds $35,000,000 gold_.....-.-. F.c* &r ---| 1895 1,000, 35,000,000 4¢ J & J New York & London Jan 1 1996 
j 4¢ & J,11 Broadway, New York = 1 1996 ; 


General lien $140,000,000 gold_...........-- c* &r won| Bene | 1,000 40,409,000 


par, both $100. Pref. stock Is 6% non-cum. Can. Pac. July 1 1906 
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 incomes 
and $15,107,000 consols. 

BONDS. &e. —Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 
by Can. Pac., which July 1 1906 held the entire outstanding issue ($15,107,- 
000) in Its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 








at $20,000 per mile of new lines. Car trust 4 4s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1906, for guaranteed interest advances, 
; on general ac count. $323,013. 
SST EARNINGS \1906___._._Gross, $1,442,104; net, $500,278 
5 mos., July 1 to Nov. 30 1905 - Gross, 1,339,454; net, 479,946 
Surplus over charges, $66,227, against $51,061 in 1905. 





REPORT.—Report for year ending June 30 1906 in V. 83, p. 815. 
— the tonnage in 1905-06, ores furnished 43%, lumber, &e. »27%. 





— Gross. Net over taxes. Oth.Inc. Interest. Balance. 
1905 5-06 - -$3, 0: $707,878 $14,536 $878,717 def$156,303 
1904-05 _. 706.935 637 ,496 15,774 859,823 def 206,552 





Pres., W. F. Fitch, Marquette, Mich.—(V. 83, p. 687, 815.) 

DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 30 miles 
to Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 
000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres., 
Ernest Williams, Lynchburg, Va.—V. 81. p. 840. 

DURHAM UNION STATION CO.—Owns passenger station at Durham, 
N. ¢ 


)., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern. The three first 
named own one-third each of the $25,000 cap. stock. Lease provides for 
rental by several lines sufficient to pay Interest on bonds and other charges 
President, H. W. Miller; Secretary, C. N. Freeman. 

DUTCHESS COUNTY RR.—Poughkeepsie to Hopewell Jct., ¥., 13 


miles. Leased toCent. New Eng. Ry. for interest on bonds,taxes ‘and rental 
of $100 per annum. Stock, $300,000; par, $100.—(V. 841.) 
P EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 


. to Woodvale, Pa., 86 miles, Shade Gap RR., 5 miles, and branches to 








mines, 2m. Total,43m. See V. ,p. 77. Acoal road opened in 1874. Stk., 
$815,589 (par, $50), of which $247,189 1s 6% pref. First mortgage 4 
($500,000) due July 1 1903, remain unpaid; rad int. _ paid thereon since Jan. 
1885. Car trusts, $42,400, Int., 6%, payable M ear 1905-06, gross, 
$176,498; net, $88,177; interest, &c ,157; improvements, $31,817; 
bal., sur., $30,703 Pres., R. S. Siebert, Orbisonia, Pa. Office, 316 
Walnut St., Phila.—(V. 77, p. 145.) 


EAST MAHANOY RR.—Owns from Fast Mahanoy Junction to St. 
Nicholas and branches, 11 miles. Released Dec. 1 1896 for 999 years to 
Little Schuylkill Nav. RR. & Coal Co. at 5% on stock, and lease assigned 
to Phila. & Reading Ry. Of the stock $283, "650 is owned, $280,000 being 
deposited by Reading Co. under its general mortgage. 

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track, 18 miles; all track, 76.5 miles. Leased for 999 years 
from May 1 1869 to the Philadelphia & Reading RR. at a rental of 6 % per 
annum on the stock and interest on the bonds. Lease assumed In 1896 by 
the Phila. & Reading Rallway Co. Of the stock $878,850 is owned by the 
Reading Co., $875.000 of which ts deposited under \ts gen. mort. of 1897 

EAST TENNESSEE VIRGINIA & GEORGIA.—See Southern Ry. Co. 

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles, in- 
= 3 miles leased. Stock, $501,900. Extension from Johnson City 
to Elizabethton, 10 miles, was completed as third rail In May 1905. Con- 
trolled by C ranberry Iron & CoalCo. The Ist 5s of 1905 ($500,000 author 
ized) were used to retire the $250,000 bonds which matured Nov. 1 1905, 
repay $153,756 to Cranberry Iron & Coal Co. ane acquire 4 or more miles 
of road and 25 acres of land in Mitchell Co., ! - 1, p. 172 For 
calendar year 1905, gross, $174,498; net, $78, 828; ‘int. and taxes, $22, 752; 
div. (2% %). 47; bal., sur., $43,529. Pres., F. P. Howe, Philadel- 






~~ 
phia, Pa.—(V. 82, p. 333, 1379 

EASTERN KENTUCKY RY.—Road from Riverton to Webbville, Ky. 
36 miles. Chartered in 1866 and opened through in 1889. Stock is com- 
mon, $1,697,800; preferred, $1,779,500; par. $100. No bonds. Bills and 
accounts payable June 30 1906, $44,372; car trusts, $14,386. Earnings 
for year 1905-6, gross, $62,634; net, $2,228; interest, $1,819; bal., sur., $409 
In 1904-05, gross, $52,524; net, $3,563. 

EL PASO UNION se eo yo depot at El Paso, Tex. 
was completed about Nov. 1905. d by El Paso Northeastern, 
El Paso Southwestern, Gaivanen Harrisburg : & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance one all charges. Stock, $240,000, owned 
equally by the 6 roads named. f the bonds (see table above), $12, 000 ts 
% be drawn yearly Jan. 1 by fn oe 1916, and paid ‘off at ar. 

78, p. 104; V. 81, p. 1043. Pres. Hurley; ‘Sec. and Treas., U.S. 
pT —(V¥. 61 » DP. 1043; V. 82, 


ELGIN JOLIET & EASTERN ag revi from Waukegan, IIl., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, ya miles— Walker to Coster, Ill.—33 miles; Ham- 
mond to Whiting, Ind., 19 miles; total main line oer 192 miles; 
spurs to coal mines, &c., 26 miles: trackage, Chic. & West 4.8; Belt 

y. of Chicago, 2,7 miles; second track, 16 miles; side tracks’ and yards 
owned, 118 miles; total track operated, 369 miles. Entire capital stock 
owned by "one Steel Co. and so by United States Steel Corporation. 

CK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dec.) 
In 1899 to 1906 inclusive. | First mortgage bonds unissued can be disposed 
of for extensions, betterments, &c. 
REPORT.—For years ending June 30: 






Year. ross. Net. Oth.inc. Interest. Surplus. 
ar 2,634,771 $971,613 a 5 898 $425,000 $568,511 
1904-05_ 2,236,666 800 ,606 17,713 425,000 393,319 


Pres., A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) 





ELMIRA “= ar & NORTHERN RY.—(See Map Lehigh Valley. — 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases durin 
corporate existence Canastota Northern, Canastota to Camden, PS 
miles In 1896 the $2,000,000 stock was purchased and 5 % bonds were 
guaranteed ~“y the oo Vv. ‘al. and the road leased in July 1903 for 999 ay 
to u¢ Lehigh Val. Ry. . Y., a subsidiary company. 63, p. 402.) 


ELMIRA & LAKE part RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other 2—total, 100 m, 
A consolidation in Dec. 1886 of the Sodus Bay & Southern and other rail- 
roads. Leased at cost of operating to the Nor. Cent., which owns all the 
$1,500,000 stock. Lease may be terminated on 30 — notice. 


Calendar Year. Gross Net. Oth. inc. Int., Bala ane, 
 , ree $975,282 op.def.$20,091 $6,865 $68, O10 def.$81,2 
ee 1,053,074 BEE dcoce 61,027 def. 8 236 


ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 754% miles. Leased to the North. Cent. Ry. for 999 years 
from May 11863. Thedivs. on the com. stock are 5 % and on the pref. 7%, 
less taxes, making div. on com. 4.48% and on pref. 6.30%. Year ending 
Dec, 31 1905, gross, $1,322,393; net, $127,886; rental, $154,011. 

EL PASO & NORTHEASTERN RR.—See New Mexico Ry. & Coal. 

ERIE & PITTSBURGH RR.—Owns New Castle, Pa » to Girard, Pa., 81 
miles; branch to Erie Docks, 3 m.; trackage to Erie, 17 'm.: total operated, 
101 miles. Leased to Penn. RR. for 999 years in 1870 at7 % on stock and 
interest on bonds, and lease transferred to Penn. Co. Under agreement of 
Nov. 1 1905 the Penn. RR. will provide sinking fund Instalments required 
by the gen. mort., the E. & P. to deliver its 3% % debentures at par for 
such advances and at maturity of the gen. mort. bonds to exchange new 
mort. bonds therefor. Debentures outstanding Dec. 1906, $106,615, 
Tax suit, see V. 71, p. 135. 

STOCK.—The stockholders on Jan. 9 1905 authorized an Increase in the 
stock from $2,000,000 to $4,500,000, the new stock to be issued as required 
for improvements, to be subordinate to the old stock, but te be guaranteed 
7% dividends. V. 80, p. 162. 

EARNINGS.—The lease showed to the lessees in 1899 profit, $32,873; 
in 1900, profit, $118,216: in 1901 profit, $307, 498; In 1902, profit, $254,142; 
'n 1903, profit, $197, 549: in 1904, profit $262,544; 'n 1905. profit, $442,059. 
—(V. 80, p. 162, 472.) 


ERIE RAILROAD.—(See Map on adjoining page.)—Embraces trunk 


| line from Jersey City, segue N. Y. City, to Chicago, lll., 998 m., and 


| Lake Erie & West. RR. Co., sold in foreclosure on } 


branches 1,317 m.; total, 2,315 m.; second track, 771 m.; 3d and 4th tracks, 
33 miles; total, 3,119 miles. In ‘1906 electrification of Rochester division 
and branches, total 150 miles, was begun. V. 82, p. 1379. 
HISTORY.—ON Dec. 1 1895 succeeded to the property of the old N. Y. 
Yov. 6 under Its 2nd con- 
solidated mort. The new company holds in fee or through ownership of 
all or practically all the stock of the independent companies the line from 


| New York to Chicago (including the Nypano RR. and Chic. & Erie com- 


panies), and also all branch and subsidiary lines except a = Ww small prop 
erties The reorganization plan of 1895 was in V. 61, p. 368. 
In Jan. 1898 control of the N. Y. Susquehanna & Western was obtained. 
In Jan. 1901 entire stock of Penn. Coal Co. was acquired, the purchase 


| Including valuable coal mines, E rie & W yoming Val. = Scranton, Pa., 





to aera 59 miles. See * ——_ below. V. 71, p. 1219, 13811; 
V. 72, p. 241, 532, 627; V. 398. In 1901 an Interest in the 
stock of the "Lehigh Val. RR. was one nased. V. 73, p. 

The Buffalo Creek Extension RR. was inc orporated hey 3 1906 with 





$400,000 authorized stock, to build a road 8 miles long connecting the Buf- 
falo C reek RR., Buffalo Terminal Ry. and Lehigh Valley RR. 83,p.322 
Lines owned in fee. Mitles.| Leased lines. Mites. 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris... .. *15 
Buffalo to Jamestow n,N. YY... 67|Montgomery & Erie__........ *10 
Buffalo to Corning, N. Y------ 140| Northern RR. of N. J..-..-.--. *26 
Other branches.......<.------ 139| Goshen & Deckertown_-_-.-_-..-. *12 
Stock ali(a) or nearly all (b) owned. Roch. & Genessee Valley... .-_. *18 
aChicago & Erie RR_....-.---- ~ £ eee 43 
aJefferson RR_---.--..---..- "45 Leased to Nypano R. 
. & Greenwood Lake RR... *%52)Cleve. & Mahoning Valley RR. *%81 
bNew Jersey & New York RR. *38|Sharon Rallway.........-..-- *32 
Erie & Wyoming Valley RR... 59) Other lines..............-..- 54 
omypane cas tisenitpioeiciniib as iin rts icin aaa hnmndieanbiem 167 
bTioga RR... - 58| Lines in system June 30 '06._..2,315 
Other Bass... ..<«<«< -- 140|N. Y. Susquehanna & West... *238 


*See this company. ae 

Proposed cut-offs, &c., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910. 

COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
vear 1905-06 aggregated 16,978,032 out of the 36,355,382 tons hauled. 
The Union Steamboat Line (merged in Erle RR. Co. June 30 1896), has 
terminal, &c., a in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. See above. 
In June 1906 the Clarence and Avoca coal companies, aggregate production 
175,000 tons, were acquired. V. 82 p. 1322. 

STOCK .—The voting trust was dissolved May 11904. V. 78, 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each$i ge 
of principal, their authorized issues aggregating $175,000,000, of which 
$77,012,000 issued in July 1906 The company reserves the right to 
redeem either class of its pref. st.-k at par in cash. Provisions of pref. 
a were in a of Ap. 1897, page 3. 

In Mch. 1898 Erie ist pref. stock was increased from $30,000,000 to 
$43,000,000, and common stock from $100,000,000 to $113,000 ,000, to 
acquire New York Susq. & Western stock. See V. 66, p. 335, 573. The 
1st pref. stock was furt ler increased In 1901 $5,000, 00 in connection with 
a | purchase of the Pennsylvania Coal Co. . 72, 136, 532. 

In 1905 authorized com. stock was Increased to $193, 000,000 to provide 
for $10,000,000 (first issue) of convertible debentures. V. 80, p. 1362. 








[ VOL, LXXXIv. 


KS AND BONDS. 


| 
j 


RAILWAY STOC 


60 




















=e 
* 
- \ \ 


| \ | / Ge 
~ \daekson { DETROIT 


~ 





Ttefe-< 


TOLEDO _. 





- 


i — i ee 


Cc. 
UMBUS 





"SOL 








/ 
ad | NM ? 
Vincennes | Vee — y 
i | ae —- M - 7 
| AX ‘ ; 
Princeton G 
oe , ’ Jc : 





| / A 








Hamilton‘ SS 
The SUSPENSION BRIDGES 
ogstock : 


satis \ CEN. \ 








MA®’ OF THE 














( ALBANY?! 


i 
| i 
\ If 











ie vansville ~ - J Paris a | : ERIE RAILROAD ; 
+ y Jan Xe N t —ay * - ? | \. N } R G } N 1 A ~ 





JAN., 1907. | RAILWAY STOCKS AND BONDS. 61 









































Tv. 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds— Princt- 
’ Miles Date | Stze, or | | pal, When Due, 
For explanation of column headings, &c., see notes of of Par | Amount Rate i When Where Payable, and by Psi Stocks—Last 
on first page of tables. | Road. Bonds. Value. |\Outstanding ng) % | Payable.) Whom. Diotdend, 
| | | 
| | | 
Erle Railroad—(Concluded) | 
Penn coll trust M $36,000,000 g sf text. . Me. c&r) ---| 1901 ($1,000&c $33,000,000) 4¢ \F & Aj1l Broadway, New YorkiFeb 1 1951 
First conv M wes 000,000 gold Series A. ...S.c* &r. ---| 1903 1,000 &c) 10,000,000) 4¢ A & QO} do do April : 1953 
do Ge CRE Mnndaccsscas ---| 1905 (1,000 &c 12,000,000) 4g¢ |A & O do do vag 1953 
Erle & Jersey onan mortgage $10,000,000 guaranteed tel, BD. lncaseeee See text. | 4 ted oe 955 
Y Pa & Ohio equip trusts sink fd drawn at 100.. ---|'88 -'90) £100 570,487 5¢ | Various | |London 1008 and 1910 
New Erie RR socipnets trust gold gore yearly_.-.- eS ee _| 1,800:000| 4to5 | Various New York 1910 
do do 0,000 due Oct yo ne Usm ---| 1901 1,000 25 ‘000) 4%¢A & O do Oct 1907-1908 
do do Ser Se $250,000 due April yearly Usm ---| 1902 1,000 760,000) 4%eA & O do April 1907-1908 
do do Ser F g $135,000 due Feb yearly. Usm aont Gee I 1,000 410,000) 4%¢F & A do Feb 1908-1910 
do do SerGg $160,000 s-ared par beg Dec 07 ---| 1904 1,000 960,000 4¢ J & D do June '07- Dec '08 
do do Ser H gold $100,000 due semi-ann_ - -- wool Se 1,000 700,000 4¢ (‘J & D Girard Trust Co, Phila jJune’07-Jun °'15 
do do Ser I gold $350,000 due semi-an-_Pe.c* 1905 1,000 6,650,000 4¢ J & D Penn Co for Ins &c, Phila|June07-Dec '16 
Avon Geneseo & Mt Morris and Rochester & Gen = e Vail ey Sto cks—See | those C Omp antes. | | 
Evansville & Indian.—T H & a n Ist } 40 1879 1,000 251,000 7 \M & S Bankers’ Trust Co, N Y/Sept 1 1909 
Evansville & Indianapolis ist M gold guar 55, 1884 | 1,000 647.000, 6g WJ & J do do Wuly 1 1924 
Cons M ($2,500,000) g gu p & i (end) E&T HH F ic? 135 1886 1,000 1,602:000 6¢ WJ & J do do Jan 1 1926 
Evansville & Terre Haute—Common stock- - - - - -- Pe 50, 3,987,883, See text.; See text.|Checks mailed .....-.-- INov_ 1 ‘064% 
Preferred stock non-cum (see text) ---.-..------ Col Peres 50 =1,283,333.5 in 1906 A & O/Checks malled ../Oct15'06214% 
Consolidated mortgage (first lien) gold_......- oe 115 1880 1,000 30,000 6¢ & J Bankers’ Trust Co, N Y jJuly 1 1910 
First consolidated mortgage gold- rs » 144 1881 1,000 3,000,000 6g WJ & J do do July 1 1921 
Mount Vernon Branch mortgage OS od F 25 1883 1,000 375,000 6¢ A & O do do |April 1 1923 
Sullivan Co Coal Br mortgage gold----- ? ---| 1890 1,000 450,000 5¢ A & 2 do do iApril 1 1930 
First general mortgage for $7,000,000 gold __-_F. ‘c* 199 1892 1,000' 3,145,000 S5¢ |A & do do \April 1_ 1942 
Equipment bunds Series B, due $20,000 semi-ann.Ba ~---| 1905 1,000 320,000 4%eiF & A Blair & Co NY \Aug ‘07-Feb ‘15 
~ Equipment bonds Series C, due $60, 000 semi-an_Ba onal Guee 1,000 1,080,000 4%e¢F «& do do rave 'O7-Feb ‘16 
7 5 Fall Brook—Stock ($500, 000 is 7% preferred) __-_-_-- Ot ace 50 5,000,000\See text. Q—F s Office, Corning, N Y Nov 5 1906 
\ I" Fitchburg—Preferred 5 % rental_........---- 7 with esse 100 17,360,000 5 Q—J (Office, Boston & Me, Bos Jan 1°07 1%% 
\ | Bonds, not mortgage- 7 -| 1888 1,000 2,000,000 5 M & N Office; Boston May 1 1908 
Bonds to State of Mass. “4% since Pe ee eS 5,000,000 4 F &€ A do iFeb 1 19387 
a, a Bonds to be paid Apr. 1-_- ---| 1887 1,000 1,500,000 4 A & QO do |April 1 1907 
= | Ne OE EEE eee > waves See 1,000 500,000 4 J & D do jJune 1 1920 
es | Bonds, not mortgage . 3 oun. TE. Nedwenacnte 500,000 4h M & Nj do May 1 1914 
a Bonds, not mortgage ($1 359, 000 due 1915) - c* =. _= ae 1,859 ,000 4 Various do 1915 oe. 1916 
Bonds, not mortgage ($2,750,000 are 4s of 1897) —, . ee 4,200,000 4 Various | do )1927-19 
Y Bonds, not mortgage ($1,775,000 are 3s of '01)c&r --- '00-'01 1,000 2,275,000 3% 0; do jOct 1 1920- 1921 
| Bonds, not mortgage, $2,000,000 authorized ____- ‘ 1907 1,000, See text. 4 iA & O| do Apr. 1 1927 
| 
\ 
™~ DIVIDENDS, p.c.) 1901. 1902. 1903. 1904, 1905. 1906. | Chamberlain; 4th Vice-Pres., J. M. Graham; Sec., David Bosman; Treas. 
n ist preferred...} 134 3 315 4 4 4 D. W. Bigoney: Comptroller, M. P. Biauvelt. Office, 11 Bway. ye * 
On 2d preferred_-.._) mat si * 2 4 DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McC uilough, dD. O. 
a On 2d pref., 4%, payable 2% Oct. 1906 and 2% Apr.1907 V.83, p. 271. | Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer, Francis Lynde 
mI BONDS.—The new first consolidated mortgage is for ae 000,00 oe Geo. F. Baker, J. J. Hill, Norman B. Ream, H. McK. Twombly, 
= \\ (Farmers’ Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 8&9, + Harriman. William C. Lane, aa L. Stanton, Wm. P amiiton. — 
5 and secures $35,000,000 prior lien and $140,000,000 general lien bonds. is , Pp. 271, 323, 489, 886, 907, 1228, 1590; V. 84, p. 102, 158 
= Both series have voting power; see ‘‘Stock”’ above. EVANSVILLE & INDIANAPOLIS RR. —Owns Evansv tile to Terre 
= ; Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the | Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolida- 
> 4 ultimate acquisition of bonds and guaranteed stocks left undisturbed on | tion in 1885. Of the consols $898,000 held to meet prior liens. The con- 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were | sols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
HY reserved for new construction, betterments, additions, &c., after 1897, | owns Toe stock, $2,000,000. Company owns no equipment 
4 not over $1,000,000 to be used in any one year. In 1904-05, gross, $361, 069; net, $111,519; interest, taxes sd&c., $177,068; 
=| The position of the first consolidated mortgage \s substantially as follows: | bal. deficit for year, $65, '549.—(V. 75, p. 980 
2S It is a first Hien (mortgage or collateral, the prior lien bonds, however. pre- EVANSVILLE & TERRE HAUTE RR tie Maps Rock Island Co. a 
4 ceding the general lien bonds) upon the cos. chief coal properties (except 
1 x Road owned and operated. MtUles. Controlled and operated Mtles 
| Penn. Coal Co.), upon Its water wempertatye lines (including valuable ter- | Byansville to Terre Haute 109| Evansville & Indianapolis, Ev- 
j minal properties appurtenant thereto), and upon a number of profitable | Branches to Mt. Vernon, &c.... 50 ansville to Terre aute via 
= local lines in New Jersey and near Butialo; it is a second lien upon certain | Byansville Belt" (stock held) .... 5 Worthington, &c 14 
ra minor coal poepeseios and upon the railroads leading to all the coal proper- ier se ee er ee a, 
e | tles, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. Total in earnin 319 
¢ |} (the main line to Buffalo), and the Buffalo terminal properties other than | Leased to other piensa Pg pers ine TR io fe ae rm P 
2 those upon which It js a first lien, and upon the entire line from Salamanca In July 1903 Chicago & Eastern Illinois acquired $3,161,433 of a 
fz to Chicago; it is a second consolidated mortgage upon the lines between Pler- | ¢3 | 987.383 common stock; : par. $50. 1, p. 12 
. mont and Dunkirk (447 miles). DIVS.— "92 . 05. 96. 97. "D8. ‘00. 700. "01. "02- 05. '06. 
nt The collateral trust 4s of 1901 are secured by 51 % of the entire N. Y. | com. stock 7a7 ub 3 1% None 4 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania | pref! stock ___{ ee ay, a i a ; sas y'ly. 5 
— Coal Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, a Also 5% in bonds. b Also scrip dividend. r 


a., to Lackawaxen, 65 miles, and Del. Val. & Kingston RR. Ofthe bonds eur 214% 
$32,000,000 were issued to acquire these stocks (except N. Y. S. & W., Apel preferred oe Gen eo Oct. 2008 end 836% 
already owned), remaining $4,000,000 (of which $1,000,000 has been issued) BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
being reserved for improvements to prepersns of which stocks acquired. A | are guaranteed. See that company. General mort. 5s for $3,855,000 are 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, | held In trust to retire the prior bonds and car trusts at maturity. - Equip- 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be | ment notes June 30 1906, in addition to those in table above, $123,932 
} kept alive and the accruing Int. thereon to be added to the sink. fund, Series Cc, Bee V. 82, p. 627 

| 






























»D . 
which, it is estimated, will be suMcient to retire the whole issue at or before EARNINGS.—»5 mos., }1906 Gross, $1,009,959: net, $467,748 
SS maturity. V. 71, p. i219, 1311; V. 72. p. 44, and circular, p. 136, 532, 257: nati ie we” Veo am, Soe cte: mee rte 
A. “TS (73 “inlit 1901-06 $1,549,000 Included above as outstanding was ANNUAL REPORT.—Report for 1905-06 was given in V. 83, p. 888. 
Ss! > ~ > 
| The conv. 4s of 1903 ($50,000,000 authorized tssue) will be issued from ag hy ey os - me os om as a 04. — 1903 
— time to time as required and may be made convertible Into com. stock at @ | Gross earnings $2,163,681 $2,050,147 $2 mr 336 $1,722,314 
price to be fixed when the bonds are issued, but not less than $41% per | Net earnings ____--__-- 1.052.263 1.011.556 ‘85 826956 
ae share; they will cover all the company’s property subject to wate liens. | Other income......... 24612 28244 8 "325 
“4 The first $10.000.000 jamie A) ay or improvements and py aay a ee = = ann oe 
| convertible on basis of $100 bonds for $200 stock from Apr, 1 1905 to Apr. 1 > , 6.875 3 ( 
—_- 1915; series B for $12,000,000 (see ‘‘Finances” below) Is convertible into ae = > pent ade tet #1 oe ibe $5 rar 281 3355" rH 
‘| com, stock at $60 per share at any time after Oct. 1 1907 and before Oct. 1 | ‘axes and miscellaneous 92.284 90/929 90639 88 982 
‘< 1917, V. 76, p. 382, 541; V. 78, p. 768; V. 79, p. 2205. Evansv. & Ind. deficit _- beatae as 34,090 
> NN Erle & Jersey guaranteed bonds, see “Finances” below Dividends on pref. (5%) 64,167 64,167 64,167 64,167 
74 Real estate mortgages outstanding June 30 1906, $694,850. a Dividends on com. (4%) 159,495 
. | In Dec. 1906 about $5,000,000 6% notes due Apr. to July 1907 were sold. ainhahe F 4 9'99 “ Se eee 
| V. 84, p. 102, 158. ° scion tgmelaneenien si a. _ 70,286 oon - punnstiniaiaiiliie 
| Old Bonds.— Under the 1st consol. M. of '95 the co. covenants to pay the alance 291,258 2 5 3 
| int. regularly on all the old bonds In the table that are marked with an * or Serene = aa .. + a. PR. ve Ww ee ats Da gd 
\ © Gee N.J.& N. Y bonds), and to take them up and pledge them | 249, 1242: V. 82, p. 627: V. 83. p Cae: Aan 888, 1 ) : aa 
\ with the trustee at maturity ie dak ag ae 0 te dingy 
\ L rth Dock 6s, see March 1894 “Supplement,” under N. Y. L. E. & W. FALL BROOK RAIL WAY.—(Sce Map N. Y. Central & H. R. RR)J— 
; For N. Y. Lake Erie & W. Coal & RR., see “Supplement” January 1895 Owns from Corning, N.Y., to Antrim, Pa., 52 miles; branch to Ulysses, Pa. 
&\ FIN ANCES. As to purchase of one sixth interest in majority Hocking | 40 miles; total, 92 miles 
} Valley com. stock, see that company. V. p. 37. LEASE.—The railroad and Its rolling stock was leased to N. Y. Central 


In 1905 dividends on 2d preferred were pd ak & H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 
The Erie & Jersey RR., with $600,000 authorized stock, will build a | quarterly in gold. beginning Aug. 1 1899; also taxes and repairs, the leases 
Guymard, | of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held, 






VS low-grade cut-off from Highland Falls, via Campbell Hall to 
‘I N. Y., about 40 miles. An Issue of $10,000,000 first mortgage 50-year 4% | belng canceled and new leases made to N. Y. Central, which also assumed the 
1 bonds ts contemplated to cover the cost. V. 80, p. 2621. guaranty of the $3,500,000 Pine Creek bonds. The lease does not include 
} Stockholders in Oct. '05 were offered at par $12,000,000 4% “B” bonds, | the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
; convertible into common stock at $60 per share at any time after Oct. 11907 | been paid quarterly since 1891 at the rate of 7% per annum on preferred 
> and before Oct. 1 1917. The proceeds are to be used for Improvements. | and 6% on common; since the lease * on preferred and 244 % on com- 
Oo V. 81, p. 1100, 1610; V. 84, p. 158. mon.—(V. 68, p. 379, 573, 773, 872.) 
i In Dec. 1905 $7,000,000 4% equip. trusts, ser. I, e we sold. V. 82, p. 691. FITCHBURG RR.—System extends from Boston, Mass., to Troy m P 
. 4) In Jan. 1907 3,000 freight cars were ordered. V. 84, p. 158. 190 miles; branches to Worcester, Bellows Falls, &c., 268 m.; 458 a. . all, 
be) EARNIN .—5 mos., }1906.___-- Gross, $22,8 30 ‘681; net, $7,043,668 | of which 56 m. (Fitchburg to Greenfield) leased from’ Vermont & Mass. and 
I} July 1 to Nov. 30. mtr 105 . Gross, .621,519; net, 6,714,201 | 8m. from other companies; second track 183 miles 


For 3 mos. ending Sept. 30 1906, net, $4,133,044, against $4,191,376 in LEASE.—- Leased for 99 years from July 1 1900 to Boston & Maine for 5 % 
1905; other Inc., $116,488; charges, $3,038,114; bal., sur., $1,211,418. on pref. and 1% on com. tose: OS — ee fae 1, &c.), organiza- 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06 | tion expenses, Interest on . expenses of maintenance, &c. The 
given in full in V. 83, p. 886, 907; see also editorial on page 860. Average | Boston & Malne holds $5,454, 3800 of ‘the $7,000,000 com. stock, purchased 

with proceeds of its 3% bonds at 90, the remainder being in the treasury. 


\ 


















1 freigh in load, 454 tons, against 412 in 1904-05. 
4 wnaneen . 1905-06. 1904-03. "1903-04, 1902-03. | V-.70. p. 76, 125, 176, 583, 1291; V. 71, p. 20, 543: V. 72. p. 53 
= Miles operated _ - - 2,151 2,15 151 2,153 BON DS.-—Debentures described In V. 60, 'p. 967. There were Issued in 
Gross earnings... ~ $50,002,634 $45 724.738 $45,201 tes $45, 830.413 | 1905 $3,660,000 4 % bonds to provide for various bonds maturing up to June 
Working expenses.-_ 35,872,837 33,142,208 32,581 838 1 1905, Inclusive, ‘and for additions and improvements. In January 1907 
Bharani eas ee $2,000,000 4% bonds dated — 1 1907 re re sold to refund the $1 ,500,000 
Net earnings_. _$14,129,797 2,582, 530 ) $12, 619, 325 $15,904,655 soto ae Cy 1 1907 anc provide or a ments. V. 84, p. 158. 
— Net coal companies.. $1,595,140 . $2,190,439 $1,993,911 $2'670,290 | —(V. 80, p. 871; V. 83, p. 687, 751; V. 84, p. 158.) 
Other income_....-.. 582.702 488,048 412'807 314,995 Md at EAST COAST RY.—Operates from Jacksonville, Fla., via 
i — Se. Augustine, to Miaml!, 366 miles; branches to Palatka, San Mateo, &c., 
Total net income--.$16,307,639 $15,261,017 $15,026,043 $18,889,940 7 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m. ; Titus: 
| I ss asies excision anil $9,246,948 $8,891,077 $8,593,688 $8,461,375 vhie branch, 48 m.; Jacksonv ille to Mayport, 25 m.; total, 484 m. V. 69,'p 
| OS! > eee 1,094,575 1,153,623 1:053.969 1,142,974 | 591. In Dec. 1904 extension was completed from Miami! south 28 m.; to 
P. c. due leased lines. 172,827 176,893 189,204 222,900 | Homestead. System owned by Henry M. Flagler. In June 1905 extension 
Int. on equip. trusts. 397,562 264,249 284,791 339, 072 was begun from Homestead to Key West, about 126 m., whence It Is pro- 
Miscellaneous -_--.--~-- 379.083 368,580 352,339 290,352 posed to operate ferryboats to Havana, 85 miles., in place of Peninsular & 
Add’'ns &improvem’ts 1,926,975 1 360.5 055 1,540,320 377,855 | Occidental SS. Co. V.81,p. 211 
Divs, on Ist preferred (4)1,915,696 (4)1,915,696 (4)1,915,696 (3 my "676.234 June 30 1904, stock, $1, 000, 000; $7,259,000 1st mort. bonds Issued. In 
“— Divs. on 2d preferred. (4)640,000 (4)640,000) 2v--/ee le Oct. 1902 filed a second mort. to Colonial Trust Co. of New York, as trustee, 
~ ——————<———S= i  — —— ——————- Ss ———————_ | to secure $8,741,000 30-year 5 % bonds, dated Jan. 1 1903, of which about 
a Balance, surplus $533,975 $490,344 $1.096,036 $4,379,178 | $6,000,000 was reported to be issued. V. 75,906. For year 1904-05, gross 
A OFFICERS.—Pres., F. D. Underwood; 1st Vice-Pres. and Gen. Solicitor | earnings, $2,328,864; net, $720,341, against $820,745 In 1903-04; other in- 
Sool G. F. Brownell; 2d Vice-Pres., G. A. Richardson; 3d Vice-Pres., H. B. | come, $2,333; charges, $743,605.—(V. 75, p. 906; V. 81, p. 211. 























RAILWAY STOCKS AND BONDS. 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prt 
Miles | Date | Stee, or } pal, When Due, 
For explanation of column headings, &c., see notes of of | Par | Amount | Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Owtstanding % Payable. Whom. Dividend. 
Rememenatl matted } 
Pitch burg— (Concluded) | | 
Bonds, not mortgage $3,660,000 currency. -_-.-- c&r ae eR | $3, 660, 000! 4 iM & N Oates, poten May 1 1925 
Troy & Boston first mortgage (V. 53, p. 405)...c&r 35; 1874 | $1,000) 573,000) 7 IJ «& July 1 1924 
Brookline & Pepperell plain bonds guar (endorsed) natn EE Dacca | 100,000) 5 J & D ao Dec 1 1911 
Vermont & Massachusetts plain bonds guaranteed - - ---| 1903 | 1,000 772,000) 3% iM &  N do May 1 1923 
Flint & Pere Marquette—See Pere Marquette Statemen 4. | | | | | | | 
Florida Central & Peninsular—See Seaboard Air Line [Ry. | } | | 
Florida West Shore—1st M $2,000,000 gold guar p & | 60; 1904 | 1,000) 712,000 5¢ J & J 24 Broad St., New York Jan 1 1934 
Fonda Johnstown & Gloversville—Cons M $500,000_c 26' 1881 | 100 &c 200,000 6 A & OImp & Trad Nat Bk, N Y April 1 1921 
First consol refunding M $700,000 gold_____-_-. N.c* 26, 1897 | 1,000) 500,000 4%e¢J3 & J New York Trust Co, N Y July 1 1947 
Genera! refunding M $1,500,000 (V. 71, p. 34)__N.c* 26| 1900 | 1,000 800,000 4¢ 9 6& J do do July 1 1950 
Johnstown G & Kingsboro first peregeee assumed _- 4, 1893 | 1,000 50,000 6 J & J Metropolitan Tr Co, N Y July 1 1913 
Cayadutta Elec ist M guar p & iby FJ & G_-_gold_N 14; 1892 | 1,000 350.000 6 A & O Farmers L & TrCo,N Y\Oct 1 1922 
First cons gen ref M $7,000,000 gold red 120_N.c* &r 75| 1902 | 1,000, 4,687,000 4%e¢M & NWN Y Trust Co, N Y Nov 1 1952 
Fort Smith & Western—ist M $7,500,000 gold__ Me c*! ---| 1904 1.000| 6,000,000 4g A & O Mercantile by ge N Y April 1 1954 
Fort Wayne & Jackson—Preferred stock 5% % ert” ests 100, 2,291,416 5% \M & S Farmers L & N Y Sep 1°06 2%% 
Ft Worth & Denver City—Pref stock “stamp ‘ctfs.” 4% Pe ea 100} 2,539,992 4 In 1906 See text. Morton Trust Gor N Y Mar a — 4% 
First mortgage gold $18,000 per mile -Me.c*, 455, 1881 } 1,000, 8,176,000 6¢ JI & D Mercantile Trust Co, N Y Dec 21 
Equip trust certs guar due $39,000 s- ‘a redeem 101- ate SY ee 585 0001 5 D © Wisccadddacnssnndwcowoan June’ d7- Janet 14 
Fort Worth & Rio Grande—See St Louls & San Francisco. | | 
Gainesville & Gulf—First mortgage $150,000 gold_S.c* 48| 1899 | 1,000 150,000 6¢ (J & J Standard Trust Co, N Y ot 
Gainesville Midland—1ist M $1,000,000 gold red at 110 74! 1905 | 1,000 661,000 5¢ M & N Savannah, Ga Nov 1 1935 
Galveston Harrisb & San Antonio—lIst M g land gr- c*| 256 |'71-"80) 1,000| 4,756,000 6¢ F & A So PacCo,N Y; & Boston Feb 1 1910 
Western Division first mortgage gold__.....-.-- c*| 671, 1881 | 1,000, 13,418,000; 5¢ M &N mad 120 B’ way. N Y May 1 1931 
Galv Hous & Nor Ist M (owned by ‘ion Pac) | Bt SOOO liecacteet 800,000) 5¢ J & J Jan 1 1930 
N Y Tex & Mex ist M gold $ or £ guar by So P__F.c*| 91; 1882 £or$| 1,465,000 4¢ A & OSo Pac am mY: « Lond April 1 1912 
do do do not guaranteed. __- 91; 1882 £ or 53,000 4¢ A & O April 1 1912 
Galveston Houston & Hend of 1882—ist M- Me. 4 50) 1883 1,000; 2,000,000 5 j|A & O me. Trust 4 N Y April 1 1913 
Genesee & Wyoming RR—Ist M gold $500,000-__- 16) 1899 1,000 500,000" 5¢ |A & O/ Knickerbocker TrCo,N Y|April1 1929 
Georgia & Alabama— Georgia Carolina & ane e ee Sea oo |Air Line Ry. 
Georgia Coast & Piedmont—Iist M gold $1,000,000 Me 85| 1906 1,000 406 000) 5¢ M & S Mackay & Co, N Y Mar 1 1956 
Georgia Florida & Ala—ist M $1,100,000 gold_Ma.c*;| Text. | 1904 1,000 See text.) 5¢ J & J Manhattan TrCo,N Y July 1 1954 
Georgia Midland Ry—ist M gold $1,650,000 int ened 98 1896 | 1,000; 1,650,000 3¢ \A & OJ P Morgan & Co, N Y sua 1946 
Georgia Pacific—See Southern Ry. | 
Georgia Railroad & Banking Co—Stock__..... .---- SOF acca 100; 4,200,000 11 in '06 Q—J (Augusta, Ga Jan 15'072%% 
Bonds, refunding, not morteace. currency eS c* _..| 1897 | 1,000 1,000,000 5 J & J)Amer Exchange Nat) Jan 1 1922 
Bonds, not mortgage, currency -c* &r cael soee 1,000 1,000,000 6 J «& }Bank, New York, or} Jan 1 1910 
Bonds, not mortgage, cur $200,000 are 5s of '87.c* &r ... '82-'87 1,000 500,000 5&6 J & Augusta j Jan 1 1922 





FLORIDA WEST SHORE RY.—Turkey Creek, Fla., 
Line, to Sarasota on the Gulf of Mexico, 56 miles, including 4m. of track- 
age, with branches, 8 m.; total, 64 m. Stock authorized, $1,000,000, of 
which $500,000 ee spractically all owned by Se: aboard 
par of shares, $100. Under contract of 1903 the Seaboard Air 
pre fei rred connection and guarantees the outstanding bonds; V. 
.p 695. For year e nding June 30 1906, gross, $130,811; 
total deductions, $37,752; bal., def., $9,500. af, 80, p. 1478.) 

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to North- 
ville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m. 
be eee ille to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman (ele ctric), ° 

3.6 m.; Belt line In Gloversville (electric), 3.9 m.; second track (electric), 
21.2 miles. Operates under lease branch line Broadalbin Jct. to Broadalbin, 
6.2 m. (steam); also local line Gloversville to Johnstown (electric), 4.23 m.; 
sidings and turn-outs, 11.7 m.; total, 97.47 miles of road (118.67 miles of 
track) , of which 96. nod miles on private right of way and 21.8 miles on street, 
and highways. Sto $2,500,000; par, $1¢ 

Owns entire $105, 900 stock of Coal Co. of Fulton and stock of Edison 
Electric Light & Power Co. (V.71, 1167.) V. 29. Also a two- 
thirds interest in stock and bonds of Adirondack sade’ Traction Co., 4 miles, 
and the resort ‘“‘Sacandaga Park.”” In 1896 Vanderbilt interests entered 
directory. 

BON DS.—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $4,687,000 
were issued to retire Amsterdam Street RR. bonds and for construction; 
of the balance, $1,850,000 is reserved to retire prior liens. 6. p. 265. 
Guarantees $30,000 Glov. & Broadalbin 5s and $50,000 Johnst. Gloversv. 
& eee ne RR. 6s and $50,000 8 oie stock 
L, ARNINGS.—5 mos.,) 1906 _Gross, $364,660; net, $201 ory 

y 1 to Nov. 30. 905 Gross, 337, 149; net, 200 

REPORT For year ending June 30 1906, gross, $728,710; net, $354, 
other income, $48,175; charges, $357,144; bal., sur., $45,381. 

FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., is — 
and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern trackage, 
be replaced by company’s own road. The road will develop coal prope rites Ss 
at McCurtain, I. T., 40 m. west of Ft. Smith. In July 1906 acquired 51‘ 
of the capital stock of the St. Louls El Reno & Western Ry 
Reno, O. T., 42 miles. The latter will be operated independently. 
Cc. Frick of P ittsburgh, Pa., ls understood to be largely interested. 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500, 
000 auth.), $5,833,000 were issued In exchange for $5,000,000 old 
$ 400,000 are reserved to replace the 20 miles of trackage mentioned above, 

$400,000 for equipment, and the balance for other —s s. InJuly 1902 3, 
fil led an agreement for the purchase of equipment costing $ $438,000. V.77 
For year ending June 30 1906, gross, $520,312; oper. expenses, 
and fixed ha urges, $585,837: bal., def., $65 . Pres. and Treas., 
C. Dustin, Cleveland, 0O.—(V. 79, D. 269; V. 83, p. 213, 271.) 

FORT WAYNE & JACKSON RR.—OwnsJackson, Mich., to Fort Wayne, 
Ind., 98 miles. On Aug, 24 1882 leased per petually to Lake Shore & Mich- 
gan Southern at a rental of $126,027, onual to5%% on the pref. stock, 
see V. 56, p. 812), and after 1887 any net earnings over 8 % on pref. stock 
to be paid on co but not exceeding 2% a year Common stock, $436,182 

FORT WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term, 

STOCK, &c¢ Colorado & Southern oF owns all but $330,725 
$6 835. 108 common issued and all but $2 240 of the star nped stock, a 
in 1905 included road in Its financial plan. Pret. stk. “stamped” ,V.63,p. 1063, 

DIVIDENDS.—On preferred, 2% '98; "99, 2%; 1902, 2% April 1903, 
1904 and 1906, 4 % each from surplus e artiings of a ious years. 

BON DS.—Finances readjusted in 1896. Plan V. 63, p. 
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mort. V. 45, p. 440. Equip. trust notes January 1907, $i 289, maturing 
$6,017 bart f to. A\ i. 1908. E — . trust certfs. of 1906, V. 82, p. 1101. 

EARNINGS.—For 8 months enc ing Feb. 28 1906, gross, $2,264,038; 
net, e810. 957: othe r income, $6 230. taxes $34,234; interest, &c., $336,318; 
bal., sur., $446.635. 

ANNUAL REPORT Report for 1904-05 was in V. 81, p. 1372. Earn 
ings now included in those of the Col. & So. system. 

Yearend. June30— 1905. 1904, 1903. 1902. 
Gross earnings........ $2,526,496 $2,496 617 $2,494,587 2 2,123 
Net over taxe.s...... 502,600 677 | 3: a 464,986 561,373 
Other income s 14,359 ae... nmsnes 

From total net Income as abov e in 1905 re 516. 959), deduct Interest on 
bonds, $490,560; other int., rentals, &c., $20, 046; bal., sur., $6,354. 

Pres., Frank Trumbull, Denver, C ol. ant, 82, p. 627 1101, 1156.) 


GAINESVILLE & GULF RY.—Sampson City to Fairfield, Fla. ,48 miles* 


Land grant, 480,000acres. In Aug. 1905 parties identified with the Georgia 
So. & Flor. acquired control. In Oct. 1906 an extension from Fairfield to 
Tampa, Fla., 106 miles, was under construction under the name of the 


Tampa & Jacksonville Ry a branch being also proposed from Sumter 





City to Gainesville, 39 miles, V. 81, p.613. Stock authorizen, $1,000,000; 
par, $100; issued, July 1906, $300,000 
Equipment obligations, June 30 1905, $2,876; ae nt llabilities, ae 732. 
Year ending June 30 1905, ross, $77,061; $20,916: oth. ae $247; 
charges, $14,597; bal., st 566. Pres F. Parrott, Macon, Ga.; 
Treas., H. E. Taylor, Gainesville, Fla (V. 73, p. 783; V. 81, p. 613.) 
GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 


to 
Is 


standard gauge, and Belmont to Monroe, 32 miles, 
Extension from Jefferson to Athens, 


narrow gauge, 
Ga., 19 miles, 


miles, 
be standard-gauged. 





to be completed Sept. 1906. Successor to a portion. of the Gainesville Jef 
ferson & Southern Ry., foreclosed July5 1904. V.79,p. 151, 269, 500, 627. 
Stock, all outstanding, $550,000. Of the ist 5s a 1905 ($1, 000 000 au 
aor $14,000 Is reserved to retire old 6s and $325,000 for € ayensions. 
V. 81, p. 1848 The Savannah Trust Co. Is mortgage trustee. V 

1375, 1350. Year ending June 30 1906, gross, $108,939; net, $2 3290: “tht 
on bonds, $12,693; sur., $10,543. Pres., Geo. J. Baldwin; Sec., 
F. J. Crohan. —(V. 1848.) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 
Pacific.)—Owns Galveston via Houston, Tex., to east bank of Rio Grande 





| bal., 
Guthrie to E f | 


| Savannah, 


| in 1906 of the 





on Seaboard Alr | River. 833 miles; Beeville to Rosenberg, 147 miles:Port Lavaca to Cuero, 55 


miles; Stockdale to Cuero, 46 miles, completed July 1906; branches, 33 
miles; total, 1,317 miles. Operated by Southern Pacific Co., which owns 
$27,056,190 of the $27,084,372 stock (par, $100). A consolidation in 2Aug 
1905 with the New York Texas & Mexican, Gulf Western Texas & Pacific, 
San Antonlo & Gulf, Galveston Houston & Northern and Gonzales Branch 
RR. V. 79, p. 2642; V. 80, p. V. 81, p. 211, 668, 1242; V. 83, p. 

Stock is to be increased and new mortgage made. 

BONDS.—First mort. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. La ee Div. 2ds ($6,354,000) by 
agreement are treated as income bonds. V. 58, p. 719. ‘Equipment poner. 
$1,558,000 6s, owned by So. Pac. V. 76, 1300: V. 77,p. 2160. South’n 
Pacifie C 0. — owns $548,000 of $842,000 Matagorda Div. ist M. 6s of the 
oid N. Y. Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac. Ist mtge. 5s 
and $6,354,000 West. Div. M, & P. Ext. 2nd mtge. 6s; $1,000,000 G. H. & 
S. A. East. Div. 2nd 6s (extended), due June 1 1935, are also owned by So. 
Pac. or sinking funds of proprietary cos. 

On June 30 1906 there was due the Texas & New Orl. RR. $3,010,890 





School Fund claims. 64, p. 1137; V. 66, p. 471; 70, p. 686. 

Year 1905-06, including Galv. Har. & S. A., Galv. Houst. & Nor. , Gulf 
West. Tex. & Pac. and N. Y. Tex. & Mex., gross, $9,915,22 incl. 
other Income, $3. 116,501; charges, $2,154,119; bal., sur., 5 2.-—{V. 
81, p. 668, 124 2 

GALVESTON. HousTON & HENDERSON RR. OF 1882.—Owns from 


Galveston, Tex., to Houston, Tex., 50 miles. 

ORGANIZATION.—The M. K. & T. and International & Great North. 
have had trackage rights since Dec. 1895 under a contract prov iding for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. . & H. 
bonds and an ae rental of $24,000 per ange for dividends or other 





purposes—see » Pp. 1064; “ 63. p. 697. T. owns 4,999 shares 
of G. H. & H. Au. —see V. » p. 1013 

Stock, $1,000,000; par, Sioe.’ Dividends paid in May, 1904, 4%; May 
1905, 4%. For year ending Dec. 31 1905, gross, including $124, 000 for 
trackage, as above, $417,703; net, $196,275; other Income, $3,011; Iint., 
$100,000; divs., 4%, $40,000; and improvements, $101,386; 


real e state 
4.) 


def., $42,100.—(V. 65, p. 


GENESEE & WYOMING RR.—Retsof, N. Y 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares, $100. Divide ads from Oct. 1899 to 1902 
5% yearly; 1903, 8%; 1904, 8%; 1905,4%; 1906,4% (A. &QO.). 
1905-06, gross, $160, O15; a $45,028; int 4 ,000; divs. (4%), 
$20,000; balance. $28. Pres., E Fuller, Scranton, .; Treas., Mortimer 
B. Fuller; Sec., H. D. Fuller, 170° ‘Broadway, N. Y. p. 1248.) 


GEORGIA COAST & PIEDMONT RR. Darien to Col- 
lins, Ga., 85 miles; completed in July 1906. Extension Darien to Bruns- 
wick, Gz 1. 15 miles, was proposed in Dec. 1906. Stock authorized, $1,000,- 
000. Bonds, see table above. 82, p. 804. Pres., Donald Mackay.— 
(V. 82, p. 804.) 

GEORGI AFL ORID A & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
hassee, Fla., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
m.; branch, Have ana. Fr i. to Quincy, 12 m.; total, 170 miles. Also oper- 
ites steamer line from Carrabelle to Apalachicola, Fla. In Aug. 1906 ex- 
tension was proposed from Cuthbert northerly to Columbus, 6 1 miles. In 
April 1904 the Carrabelle Tallahassee & Ga. RR., Tallahassee 
r le, included above, was acquired. V. 80, p. 2457: V. 78, 

79, p. 151; V. 75, p. 29; 'V. 82 »p. 99. Stock, $350,000; par, $100. In 1904 
. for $1, 100, 000 was fil ed Bonds reported as outs tanding Jan. 1907 
100,000 on 107 miles from Cuthbert to Tallahassee, $510,000 on 51 miles 
to Carrabelle and terminals,and $122,000 on 12 miles Havana 
. V.79, p. 2085. The stockholders on Nov. 13 1906 authorized 

5° non-cum. pref. stock on 168% miles, then operated, with 
mile for additional mileage; none of the new stock had been issued 
to Jan. 1907. 

For year er ling June 30 1906, 
ductions, $92 4; balance, surplus, $11,287. Pres., -) 
and Treas., J. O. Hatch. Office, Savannah, Ga.—(V 3. p 

GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to Madison, 
Fla i0 miles from the Gulf of Mexico, with branches, Including one to 
of which 230 miles completed, 130 miles connecting lines being 
under construction; total to be 350 miles. <A further extens ion to deep wa- 
ter on Gulf of Mexico was under consideration. A proposed consolidation 
Douglas Augusta & Gulf, Millen & Southwestern and other 
roads, acquired by a syndicate organized by Middendorf, Willlams & Co. 
and International Trust Co. of Maryland and John L. Willlams & Sons of 
Richmond, Va. V. 82, p. 1211. He ad option on 45% of stock of Savannah 
& Statesboro Ry., 53 miles, incl. 20 m. trackage Capitalization to be, 
common stock $15 5,000, and non-cum. pref., $10,000, per mile After 4% 
on preferred common 1s to be entitled to 4%, then preferred to 6%, then 
common to all other earnings. Bonds to be limite d bg $12,000,000 at $20, 
000 per mile Pres., John Skelton Willlams; Sec. . 2 Williams; Treas. 
F. E. Nolting: Gen. Mer., Cecil Gabbett.—(V. 83 D 05. 380, 687.) 

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. jaaeet from July 1 1896, for 99 years to the Southern 
Rallway Co. for $49,500 annual rental (being Interest on the first mortgage 
bonds, &c.) and "$2,500 for Columbus terminal property. Stock Is $1,000,- 
000, owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 751.) 

GEORGIA RAILROAD.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co., which see.—(V. 67, p. 1260.) 

GEORGIARR & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m. ; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; ; trackage, 4 m.; 
total, 307 miles. 

ORGANIZATION .—Owns also one-half the stock of the Western Ry. of 
Ala. (the Cent. of Georgia Ry. owning the other half); also a 47% interest 
in me Atl. & West Point (which see). Guarantees (jointly with Cent. RR. 
& B. Co. of Ga.) the $1,543,000 first mtge. 44 per cents of West. Ry. of Ala. 
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AILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Me | Oe | Par” | amount | Rate | _Whe Where Payable, and by [Pa Siecke tan” 
lanation of column headings, &c., see notes of of ‘ar mou { m | ° — 
ow on Nak page of tables. Road.| Bonds. Value. |Outstanding) % i ne Whom, Dividend, 
—O i sedbaien SS RS WR $2,000,000 eae -walig i wD Gor Balt EN Y CEPT EA 
bay fan nm PP annem eee -| Text.| - $100 684,000 5 in 1906 i & x i 7 « eae Balt; & N Y) ed 15°06 2 4 % 
Second preferred $1,084,000 5 %_.._-. ees a Se pee 100} 1,084,000 See text.M & N| do Nov15'06 24% 
First mortgage gold $4 4,000 _ AES: MeBa.c* 285; 1895 1,000} 3,801,000 5¢ WJ «& 3| do do July 1 1945 
First consol mortgage $10, 000,000 gold_._..N car 392) 1902 1,000 2;000,000 4¢ J & J d jJuly xe 52 4 
Equipment trusts Ser A $18, 060 due semi-annually oo=| 1902 216,000 4% M & S$) Blair 4 Co, New a _ '07- con 12 
do do Gertes DB, wart Ons 84......ccennea ---| 1906 1,000 230,000 44 nr & SI do do |Mar '07-Mar 13 
Gettysburg & Harrisburg— uth Mt first mortgage -- dapat fades 100:000 5 A & O Reading Office, Phila April 1 1898 
Gettysburg & Harrisburg first mortgage old issue- - ant ae 1,000 250,000 6 A & O Phila & Read Office,Phila a 1 sone 
Consolidated mortgage $565,000 gold (see text) - - 35) 1891 1,000 215,000 5 Various | do do 1 1926 
Gila Valley Globe & Northern—1st M gold (text) ..Mp 125! 1894 1,000} 1,508,000 5¢ |M & N/|So Pac Co, 120 B’way, NY _ 1 1924 
Goshen & Deckertown—\st & 2d M ($60,000 “ ai 12,'88-'89| 500 & 246,500 6 Various |N Bk Or Co, Goshen, N Y/}1928-1929 
Gouverneur & Os wegatchie—1st M gold gu p & I|_ Un.c} 13} 1892 1,000 300,000 5¢ |J_ & D/\Grand Cent Station, N YiJune 1 1942 
Grand Rapids Belding & Saginaw—1st tr (text) gold 28; 1899 1,000 260,000 5¢ |M & SjInternational Tr Co, Bost) Mar a 1924 
Grand Rapids & Indiana Ry—Stock $6,000,000_-_-- 533 100}; 5 p44} ped 3in 1906,A & O Office. Grand Rap, Mich|Oct 25'06 1% % 
First M mostly land grant gold extended ‘in 1899 8 335; 1891 1,000 3s%eJ & ; i neg & 0, NY) |\July 1 1941 
First M extended gold goereaneed by Penn RR-..c* 335) 1891 1,000 4.238:000| 4%eJ3 & J do do \July 1 1941 
Second mortgage $5,000,0 J PIAL LE REIS c® 387| 1896 1,000} 4,400,000 4¢ |A & O/)Philadeiphia, Pa. Oct 1 1936 
= nk bngren yt Saies by Gr Tr) $25,000 600 <aeal saan 100 =e jon nag SESE GEER eee a 
ebenture stock $25,000,000_____.......-------- aed esan oem nn. stated CERI, LEO L ILO, EE 
irst M £ guar Can Gov | see 1,700; 1905 | £100 &c| £3, B00, 06/3 $ Fl £JI & J\|BankofMont,Lond&NY\Jan_ 1 1962 
Prairie Section M (Ser A) £2,100, eozjoune i) 1,200) 1905 | £100 &c/ £1,646, — A & O)})Co’s Office, London, or ‘April 1 1955 
Mountain Sec Mj (Ser B) £2,050 b bend 500) 1905 | £100 &c See text. | 4 A & O|} Bank of Montreal, }/April1 1955 
Lake Sup Division ist M $1,550, so oO. / Trunk 220) oe} S100 oe Bysss-o0s) 4 |A & 7 New York ae 1 oar wate 
— fed stock £23,318, a eouk an a levtopechlinedaeetnewnegnencalaan e 
bey, BA cna ein-oumelanian £10,000, ‘000-- poe 1884 £100} 9.629,315'4in 1906 A & O/Check from Co’ 2 “ore Det oe. 1906 2 % 
First preference 5 % stock £3 a ppeecamenede aoa 73-'74 £100| 3,420,000'5 for "06A & O} do Oct 26" 06 2 24% 
Second preference stock £2,530,000___......----- ~-~|'73-"74 £100} 2,530,000 5 for '06A_ & O} do ao Oct 26" 06 2 a 
Third preference 4% Cand £7, 108, 055 | £100} 7,168,055 See text.| Yearly | do do Apr 20 '06 
Debenture stock £4,270,575_-.-.---------- 3,512) {1874 £100) 4,270,37 5 \J & J 14 lfspedoemanie "= 
Consolidated debenture oo (collat Eeuet) = J oor. pines ete ye! : ly ai J bee tT 
Second equipment M (subject to 1st n trust) --c A 
Great Western erpetual debenture. We ccesod c} 836%) Var. £100} 2,723,080) 5 iF & A|}Glyn, Mills, Currle & lTrredeemable 
Northern Ry th reference A & B seams panes c\| 490% | {1868 |..------ 14,600) 6 |A & O Co, London Irredeemable 
Debenture = % perpetual £425,850__.-.-.- DE lnccondas 347,990) 4 IF & A Irredeemable 
Midland of Canada ist M sectional E525, 00022222 { 455) /1878 £100 426,200) 5 |M & N | May 1 1908 
Consolidated first To. =. 164,700... __- c)| /\18 £100} 1,016,500) _ J & J JiJa 1912 
New England Elev 1st M g, gu due $10,000 es. | onnl See 1,000 350,000 6 2 ee July 1907-1941 
__ Montre al W arehousing 1st M_ 31 000 000 gold guar-! naka | 1906 | $ & £1! 1,000 000 4 A_& O/Montrea! or _or London as ‘April 1 1 1936 


in April 1881 the railroad (307 miles) and its interest in the other railroad 
companies were leased for 99 years to W. M. Wadley and associates, for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but in April 1899 
the Lou. & Nash. was held to have acquired all rights under ~ digg the 
Atlantic Coast Co. In July sae acquired a half interest. a 8, p. 722; 
Vv. =. p. 385, 591; V. 70, p. 125. L bo a gn trusts, $42.35 
31 1892 the bankin g dep ment was turned ar ‘to “Georgla 
Railroad Bank,” a majority ($198, 200) « of ieee aoe > owne 


DIVIDENDS.— "83 to '87 "89 to Jan. 1907 
Since 1880, % os ot 10 yearly 10 5 11 yearly 

EARNINGS. ~307 miles. —) 1906 ..-Gross, $1, 279, 101; net, $315, 124 

July 1 to Nov. 30—5 mos. J1905__..-..Gross, 1;203; ‘676: net, 420,933 





Railroad earnings for year ending June 30 1906, gross, $2,482,497; net, 
$778,682; div. received, $16,823; rental to Ga. RR. & B. Co., $600,000; 
Macon terminals, $50,000; other payments, $18,724; balance, surplus, 
$126,781.—(V. 82, p. 333.) 

GEORGIA SOUTHERN & FLORIDA RY.—(See Map o ' Southern Ry.)— 
Owns from Macon, *. e to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. & W , Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into ‘seeucatie, 3 m.; total, 395 miles. Also owns one- -elghth 
ofystock of Jacksonville Terminal Co. ‘V. 77, p. 62 * 
F- HISTORY.—A reorganization of the Georgia S. & F. meee, one in 
foreclosure April 21895. (Per plan in V. 60, p. 928; see also V. 59, p. 551.) 
Macon & Birmingham Ry., La Grange to Sofkee , Ga., 97 m., Is ea be by 
same interests, but operated independently. V. 78, p. 702. In Oct. 1903 
an interest in the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 first mortgage 5% 
bonds being guaranteed, prin. and interest. V. 79, p. 2585 

DIV IDEN Ds —On Ist pref., '96, 4%; '97 to Nov 1 906, 5 5 % yearly. “On 
2d pref., In "9 2°: '98, 3%: 99, 3%; 1900 to May 1906, 4% yearly; 
Nov. 1906, 244% s. a. 

BONDS.—First mort. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 










pref. stock, and $3,316,000 are reserved for future needs. - V. 75, p. 980. + 
LATEST EARNINGS.—)1906__...-. -Gross, $893,935; net, $144,942 
5 mos.—July 1 to Nov. 30. {1905_.._.....Gross, 4,770,563; net, 206,938 
ANNUAL REPORT.—Fiscal year ends ‘June %30. - Report for 1905-06 
was in V. 83, p. 1093, showing, gross, $1, 944, 945; net, $425,286; other In- 
come, $18,575 3,706; div. on stock, tds 560; 





intere so on ae &c., $28 
bal., sur., $! 99 Ww. Finley, N. Y.—(V.'83, p. 1170.) 
GETTY SBURG ‘& sannesene RY.—Carlisle to Gettysburg, Pa., 

; branch to Round Top, Pa., 3 m._ The Reading Co. owns $540,700 
the $600,000 capital stock, $535, 000 of which deposited as part security for 
{ts gen. mort. of 1896. The consol. 5s of 1891 were Suaranteed by Phila- 
delphia & Reading RR. (foreclosed company). “*~ 

-GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe 
125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns $1,997,- 
000. V.71,p.1314. Par, $100. The bonds, limited to $15,000 per mile 
($1,508,000 outst 7 Gn , are guaranteed, prine -— and interest, by South- 
ern Pacific Co. Vv. 27; guaranty in V. p. 232. 

DIVIDENI ieee ay 1901, 4%; 1902, a an., 4%; in 1904-05, 20 %. 
Year ending June 30 1904, in V. 79, p. 1460. In 1904-05, gross, $694,- 
791; net, $179,083; int., $75,400; bal., sur., $103,683.—(V. 79, p. 1460.) 





GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. . 

GRAND RAPIDS BELDING & SAGINAW RR.—Freeport to Belding, 
Mich., 28 miles. Mtge. Is for $260,000 on 28 miles and $9,000 per m. for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq. RR. 
(which owns the capital stock), rental covering interest.—(V. 70, p. 39.) 


GRAND RAPIDS & INDIANA RY.—(See Map of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 55 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
the old company’s leases thereof; Cin. Richmond & Ft. Wayne RR., 86 m. 
Traverse City RR. (nearly all the stock and all the {ncome bonds owned) 
; Muskegon Grand Rapids & Indiana RR., m.; trackage, 7 m. 
se City Leelanau & Manistique ait Sentteuae City bed pees, 
Mich., 30 miles; see V. 74, p. 777° V. 76, -8il: V. 82, p. 988, 1098 

HISTORY .—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad 
foreclosed under second mtge. per plan In V. 63, p. 153. 

STOCK.—Stock, $6,000,000, of which Pennsy ilvania interests are sup- 
a to own all or ‘nearly all. Penn. Co. on Jan. 1 1906 owned $2,902,600. 
DIVIDENDS.—1900, 1 %; 1901, 2 %; 1902 to Oct. 1906, 3% (yearly). 

BONDS.—The Ist mtge. bonds exte “nde d at 44% % are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. They have no lien on land grant. See guar- 
qaty,, V: 56, p. 649; V. 69, p. 1193. Of the 2ds $3,687,000 were owned 
PR spitre™ Rept ae 1908 way 

7 .—Report for 1905 was in V. 82, 1098. In sees carri 
2,711,469 tons freight, of which 43 % was iumbe, &c., and 14 % coal. a 





Year ending Dec. et. wry 1904. 1903. 2. 
Miles operated _._..__- 24° 415 430 430 
Gross Income__-____..-_. $3, 00 833 $3,302,347 $3, 401. 654 $3,196,738 
Net over exp. & taxes 98,839 621,859 698 ‘833 784, 470 

oe charges. far 1905, 3302" 023; other deduc tions, $46. 228; dividends 
(3% » $173,730; balance, surplus, $84,858.—(V. 82 p. 751. 1098 


cenane TRUNK PACIFIC RY.—(See Map.)—This new hie contl- 
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried through with the joint financial support 
of the Government and the Grand Trunk Co. Ry. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to a point near Kal-En on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch, 203 miles, viz. 








1. Leased Line, to be Built by Canadian Government— Mites. 
Eastern Div. , Moncton, N.B., via Quebec to Winnipes. about_. 1,800 
(To be leased for 50 years to Grand Trunk Pac. . Co,—for first 
7 years at cost of operating only and for something 43 years at 
3% on cost of construction, but subject to V. 80,p. 997.) 
2. Western Division, to be Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about. ------- 1,336 
b. Mountain Division, Rocky Mountains to Pacific Ocean, about.. 418 
3. Lake Supertor Branch, to be Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Division 


GEE Be Wet t dc caducncesacaschasnonensscucessices 
Total of all, not including sundry prepeess | branches bieeaiiaa 3, 3,757 
In April 1006 1.337 miles were under contract. V. 82, p. 928. 983. 


ORGANIZATION.—Incorporated by eg a ‘locaben in 1904. 
See full statement in V. 80, p. 996; V. 81, p. 1315. In 1906 application was 
granted to Incorporate the Grand Trunk Pacific Branch Lines Co. to build 
branch lines and to guarantee bonds to be issued thereby. V. 82, p. 333. 


STOCK.—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common will be owned by the Grand Trunk Ry. In cane 
1906 $25 ,000,000 sterling debenture stock was authorized, of which 
$15,000,000 to be issued shortly 7 rolling stock and other purposes. 
V. 82, p. 568, 1102; V. 83, p. 155, . 

BONDS.—On condition that the Great Trunk Ry. Co. of Canada guar- 
antee 2d mtge. bonds to provide the balance for t fe construction o the 
Western Division of the line, the Canadian Government undertakes to guar- 
antee ist mtge. bonds bearing interest at 3% for an amount up to 75 % of 
the cost of construction of that division, such. amount (a) in the case of the 
Prairie Section not to exceed $13,000 per mile, or £3, zie. 000 in all, and 
(b) three-quarters of whatever the cost per mile may be from the mountains 
to Pac.Coast, called Mountain Section. (V.80, p.996, 1234; 1363: V.81,p.613) 

Serles ‘A’ (Prairie Section) bonds, total issue limited to £2 ,100 ,000, and 
Serles “‘B’’ (Mountain Section) bonds, not to exceed £2, 050 ,000, are se- 
cured by a 2d mtge. (National Trust Co., Toronto, trustee) on "the Yailway, 

equipment and tolls of the Co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, ~~ grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and Interest by endorsement on 
each by the Grand Trunk Ry. Co. See form in V. 80, p. 996. 

Although the mortgage to secure the 3 % bonds guaranteed by the Govern- 
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
in effect that in the event of default by the company for 5 years in pay- 
ment of the int. on the 3 % bonds, the remedy of the Government shall be to 
put In 4 manager to operate the Western Div. and to collect and distribute 
net earnings part passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trank 
Ry. Co. in the proportion of 75% of such earnings to the holders of the 
Government bonds and 25% to the holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. i. 

The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working 
expenditure of the section, be applied first in payment of any interest or 
principal due on the bonds Issued in respect of such section. 

Lake Superior branch bonds, total issue limited to £1,550,000, are to be 
secured by a first mortgage on all the 220-mile Lake Superior Div. and are 
guaranteed prin. and int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 

GENERAL FINANCES.—In Feb. 1905 Speyer Bros. in London, &c., 
offered at 99% £3,004,000 4% (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A (Prairie Section) bonds and £1,358,000 Lake Superior 
branch bonds, all guar. by the Grand Trunk Ry. Co. (See V. 80, p. 996.) 
In Mch. 1905 N. M. Rothschild & Sons offered at 95 £3,200,000 1st mtge. 
3% sterling bonds guar. by the Canadian Government (V. 80, p. 1234, 1363; 
V. 81, p. 507.) The Prairie Section through the creat wheat belt and the 
Lake Superlor branch are expected to be completed In 1907. 

OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips; Treas. Frank Scott.—(V. 82, p. 928, 1040, 1102; V. 83, p. 155.) 

GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
a ve Chic., Ill.; also to Portland, Buffalo, Detrolt, Toledo, &c. 

STEM PROPER. REPORTED SEPARATELY. 





Mile Ss. Majority stock owned. Miles. 
a er 2,951|Central Vermont*___._______- 531 
Leased—partly owned. |Grand Trunk Western*____- - 836 


Atlantic & St. Lawrence, Port | Enttre stock owned. 
land ,Me., to Island Pond, Vt. 165| Detroit Grand Haven & Mil*_. 189 
96 


Buffalo & Lake Huron_._____-_ 164|Tol. Sag. & Muskegon_..__--- 

Cincin. Sag. & Mackinaw*.... 53] Jointly owned. 

gg SE ee 202| Detroit & Toledo Shore Line-_-_-_ 79 
Total in earnings.._.......-.- 3,535 TER BOGE. cducceanne 4,766 


Car ferry, Grand}Haven to Milwaukee. *See separate statement this Co. 

ORGANIZATION.—A consolidation In Aug. 1882. 

As to Grand Trunk Pacific Ry., see that company above. V. 79, PB 2587. 

The company on Sept. 30 1905 ‘began operating Canada Atlantic ty. and 
guar., prin. and int., its4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620. 

STOCK, &c.—The a | engtet on June 30 1906 was £46,436,364 
stock (£42,723,355 issued and £2,713,009 unissued); advances from the 
Canadian Government in ald of construction amount to £3,111,500. Per- 
petual consol. 4% debenture stock authorized by Act of 1882, and later 
Acts, has been issued from time to time to acquire securities of companies 
consolidated and controlled, ee June 30 to £8,395,588, and 

bearing an annual interest’ of 3 Vv. P . Guar. stock, 
£750,000, was subscribed in 1903 ro £500,000 & 904; V. 78, p. 1962. 
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Gross earnir £6,018,001 £5,689,130 £5,916,548 




















RAILROADS. { INTEREST OR DIVIDENDS. | Bonds—Princt- 
| Miles | Date | Size, or pal, When Due. 
Por erplanation of column headings, &c., see notes | of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. | Road.|Bonds.| Value. |Outstanding % | Payable. Whom. Dividend. 
| | 
Greed Trunk Western— Northwest Grand Trunk Ist M s6| 188 $500 $563.0 6 J & J Nat BkofCommerce,NY Jan 1 1910 
st M $15,000,000 int guar gold $ (cur) & £....-.. F; 326.5; 1900 £100} 14,437, 000 4¢ J & J Penk Montreal, Lon&NY July 1 1950 
ba M income gold $1,500,000 sedeems: ‘cent. ---Col; 326.5; 1900 $500) 1,500, Tr to4% July % paid 1905-1906 July i 1950 
Great Northern—Stock $200,000,000__..........-.-. an: eu 100} See text. ni906 Q—F Office, 32 Nassau St, N Y Feb 1 '07 153% 
Ore trust certs, 1,500,000 shares —_s None /|1,49! ant P ee Bee ‘ do do # 
St Paul Minn & Man—Stock originally $20,000,000! ___| ___- 100 342,000} 6 | Q—F do do Feb 1 '07 14% 
St P M & M 2d (now Ist M) g (does 4 cover |’ ds) c*| 624] 1879 1,000} 6,369,000 6¢ \A & O'New York and London Oct 1 1910 
Dakota Extension first mortgage gold----.- c*| 1,221/ 1880 1,000} 4,886,000 6¢ \M & N 32 Nassau St, New York Nov 1 1910 
Consol M_for)(now ist M on lands) gold. “Ce 2,655) 1883 1 ‘000| 13, 344, 000 6g 3 & Ji do do July 1 1933 
$50,000,000 2,655) 1883 1,000) 19,250,000 4%¢e¢3 &@ J Ym > jJuly 1 1933 
Montana Exten ist M ($25,000 p m) g.Ce.c*&r| 420) 1887 1 ‘000\a10, 185.000 4¢ J & Di June 1 1937 
Pacific Eatension M £6,000,000 gold_._Ce.c* &r 818) 1890 | £100 &c|/b£4,000,000 4¢ J & JIJNY a Lond, Dering Bros su 1 1940 
CB &Qcol © Ree eaten cas 06 at105)S.c&r} -...| 1901 '$1,000&c/|107615000|/f 4¢ J & JNew i. etc. 1 1921 
do oo $e‘ sscanaae registered... ---| 1901 {1,000 &c)J | 4¢ Q—J do July 1 1921 
Minn _ n RR “ M alt guaranteed_......- Ce.c*| 3; 1882 1,000; 2,150,000) 6¢ iJ & J 82 Nassau St, New York July 1 1922 
ee a ee a ae 3} 1882 1,000} 650.000} S¢ J & J do do July 1 1922 
East of Minn ist M ($50,000 p m) g guar_.Ce.c* &r 72) 1888 {1,000 &c} 4,700,000) 5¢ iA & O82 or “Yona Lee,H,Bo April 1 1908 
North Div M $15,000,000 gold guar, red. Me.c* &r! 299} 1898 |1,000 &c| 45,000,000) 4g A & O do 1928-1948 
Mont Cent ist M g ($6, 000,000 are 6s) guar_Ce.c&r; 260) 1887 {1,000 &c| 10,000,000;}5 &6¢giJI & J32 acon St, New York July 1 1037 
Willmar & +r Falls ist Mggup &1 (end). Ce. c* &r} 205; 1888 1,000} 3.646,000) 5¢ J & D d do June 1 1938 
Minneap \ Ist M $1,000,000 ¢ gu (V. 60, p. 835) c*} 2) 1891 1,000 500,000} 5¢ J & JNY &Lond, Baring Bros July 1 1911 
Spokar 1€ Falls & Northern first mortgage gold_ Ma. c*| 132; 1889 1,000} e2,812 000) 6 iJ & J Chase National Bk, N Y July 1 1939 
Gt Nor Ry of Can—See Canadian Northern Que. Ry. } j { 
Green Bay & Western RR—Stock (see text)......-- a 100} 2,500,000'5 Feb '06 Feb eer ae Wall St, N Y Feb 1 1906 5% 
Debentures Class A incomes te xt non-cum. "i aool SO08 1,000 600 ,000|5 Feb '06 Feb | do ,Peb 1 1906 5% 
Class B incomes, after 5% on stock. non cum c* — 1896 1,000 20 7 —=—=e>>E SSS Se do al ae. 
Greene RR (N Y)—Stock____..-.-.- nat mame 100 200,000 6 "J & DIDL a Ww Off, 26 Exch Pl Dec 19 06 3% 
Greenwich & Johnsonville—ist M $500,000 gold. Sc&r 21) 1904 1,000 400,000 4¢ it & J aT’ Trust Co, N Y Jan 1 1924 
Guay & Q—Ist M $12,282,000 gold guar (text)_.Usm --.| 1899 1, 000) 12,282,000 6¢ J & JUSME&TrCoO,NY; &Lon Jan 2 1932 
Gulf Beaumont & K yo ist M $10,000 pm gold_AB.c/ 62! 1893 500} 749,500 6¢ F & A5 Nassz 2u St, New York Aug 1 1913 
Second M $10,000 p m ($176,000 are 6s) - - -ABc 62) 1893 500) 750,000;'5 &6¢ F & A} = do Aug 1 1913 
Guif B & Gt Nor gold D & 1 guar end (te Xt) __ AB.c 77| 1900 1,000 781,000 5¢ J & J do July 1 1930 
Gulf & Ship Island—Stock $6,000,000 authorized___- ses! . 100! 6,000,000'See text.; Q—J Buffalo, N ¥ Jan 15 ‘07 1% 
First refund & terminal M gold sink = _e .-N.c® 280; 1902 {1,000 &c| a4,984,000 5¢ J & ? Fisk & mebinson. N Y — i 1952 
Gulf Term, Vobile—1 or c onset Seen 1,000 600,000 4¢ 1 & N ] 
Hancock & Calumet See Mi ners al * Rar we RR. | t $347,000 o wned. b £2 ‘000 000 additional held by Gr a ‘ether: 
a $11,502 000 additional! pledged for Pacific Extension bon'ds. }|Allexcep| a$16,000 o ld 5s of 1 896 rema In outstanding. 
d Subject to call after April 1928. eOnly § 2,000 tn ha'nds of | public. 
in 1906 £1,000,000 was offered. In Feb. 1906 it was pro | Also In 1898 50% in Beattie he Mont. stock, which was then Byes hanged 
posed to apply for auth tog Tor nae’ nion Stat 0. for 40 in Gt. Nor. pref » p. 1044, 1188; V. 74, p. 82 id in Dec 
fr. $2 . ; Montreal Ware housing r camamanadl bonds, V. 83, p. 37. 1906, unit for unit, 1,500,000 ce it cates of beneficial interest in re e ron ore 
DENDS— F or ‘98 "Ov ‘OO ¥ "02 "038 «6°04 "05 properties. See “General Finances” below. 
to 70 2 4 4 4 4 4 4 BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
+ , 4 5 5 3 4 4 | which bonds are reserved to pay prior liens. It is a first llen on the land 
re Zw 0 34 3 4 5 5 | grant and on 670 m. of rallway in Minn. and a second lien on the remaining 
ed 7, 9 _ 0 ive: 3: D y* 1. -873 miles in Minn. and the Dakotas, the prior llens on which average only 
1906 ‘ross, $14,600, ),461 900 p. m. V. 64, p. 518. Montana Ext. mtge. is for $25,000,000 for 
5 ) ye | exte nsions and for sec Ba track. Abstract, V. 45. p. 342. 
= p Re» Eros | Pacific Extension mtge. £6,000,000 provides for bonds at £6,000 per 
£805 ,5 oe , wa)» | mile In Montana and £7,000 per mile west of Montana; £3,000,000 of this 
nteed « ‘“~ eee aaeee oe ym ie 1 | Issue (of which £1,000,000 sold) were released upon payment of collateral 
- ? gt Rpegy ry Ps thet Seller Bs or s - | trust bonds Sept. 1 1898. V. me ab: 1044, 1188; V. 80, p. 1111, 1174. 
D d June 301906 about £1607 oe | See abstract of mortgage, V. 52, 
0 Statement for 1905 was in V 82,p. 985. ' | In 1904 the Gt. Northern and Nor, ‘Pac. had acquired $107,612,600 of the 
Years ending Dec. 31 1905. 1904, 1903. | Chicago Burl. & Quincy RR. $110,839,100 stock, in exchange for their 


Transport: atic n expe! 4,269, 153 4,100,660 4,209,115 
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Net earnings oixe 7 £ £1 1748, 848 £1,707 
Total net income £1,891,170 
Rentals . 155,206 
Interest on bonds and deb. 1, 07 0. 505 1,068 690 
Advances to cont 4,807 13,901 
Dividend on guar (4)255,532 (4)214,160 
Do on ist preferred stock... (5)170, 842 (5)170,842 (5)170,842 
Do on 2d preferred stock... (5)126,420 (5)126,420 (5)126,420 
Do on 3d preferred stock. (2)143 q ve (2) 143,293 
Balance ef.£2 : def.£1 342 
OFFICERS.—Pres., Sir C - Rivers. Ww ilson, London ’.-P. and Gen. 
Man M. Hay (V 83, p 37, 890, 969, 122 





GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.)—Owns 





from Port Huron, Mich, to Chic. & West. Ind. RR., 330 m., and trackage 
Chic. & West. Ind., 5 m 4 an ul, : m. Stock, $6, 000, 000, all owned by | 
Gr. Trunk. Successor (V. ¢ Dd. 954; V.71, p.28) of Chi. & Gr. Tr. foreclosed. 
BONDS.—The Grand " Pron k uncondition: ally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 


The new Incomes are subje ct to call at 85 and any Int. then due, within the 

1% paid on July coupons in 1902 to 1906, 

Jointly with Toledo St. 

bonds. V 
° 


ay 10 years. Int. on Incomes, 
inel.: 4°, in 1906 &3,p. 6 
ruar Detroit & Toledo Shore 
EARNINGS 5 mos., 11906 
Iuly 1 to Nov. 30. 1905 
Year — June 30 1906, gross, ‘ 
$814,661; on Incomes, $60,000; repayme nt 
Trunk Ry. at June 30 1901, $30,278; sur., $2,5 
GREAT NORTHERN RY.—(See snenaatie Feb. 1890 leased the St. 
Paul MYnneapolls & Manitoba for 999 years, assuming Its funded debt and 
guaranteeing 6% per annum in gold on Its $20,000,000 stock. In 1906 
00 of Manitoba stock had not been exchanged for Great Northern 


L — & Western 
Line 


intees 


$436, 0389 





$907,531: 
advanced by 
3, p. 687.) 





‘int. Gr and 








only $347, 
stock. (Vv. 68, p. 129; 67, p. 1356; V. 67, p. 370, 788 2. 
Lines leased and ope rated—' Miles.) Owned, unbonded— Miles. 
St. Paul Minn. & Man. Ry., Seattle € Montana RR.— 
St. Paul to Lowell, Wash_-_.1,790 Seattle to Westminster_.... 148 
Branches in Minnesota, the Da- | Anacortes to Rockport, 
kotas and Montana -2,088 | _ 3 eae 
Eastern Ry. of Minnesota— | ee 
Fosston to Cass Lake 60| Total operated directly __-___5,032 
Hinckley to Duluth 72 Stock owned—oper. separately— 


Hinckley to Fridley 65| Willmar & Sioux Falls— 





New Dul. to Cass La 140} Willmar to Yankton, S. D_. 206 
Mississ., Minn., to Hibbing. 49) Garretson, S. D., to Sioux 
Brook Pk. to Coon Creek | City, Ia., and O° ‘Neill, Neb. 238 
June., &¢ -.- 115} Duluth Ww atertown & Pacific— 
Park Rap. & Leech Lake ‘Ry. -- } Watertown to Huron, Dak... 170 
Park Rapids to Cass Lake.. 49/ Minneapolis Un. Ry., &c... & 


| Montana Central— 
275! Great Falls to Butte, &o_._. 
2|Spokane Falls & weer mates 
5|Washington & Gt 
Marcus, Wash., 


.&C 


Dakota & Great Northe ay Set 
Gra'v. to Sherwood, 
Duluth Terminal ‘yy 
Duluth Sup. & West. Term_ 


249 
208 


Ry. 
<~ Repubile, 


















Minn. & Gt. Northern Ry.- 
Thief Riv. Falls to Green- &c. (V. 73, p. 904, 184) _. 84 
bush, Minn eee 41| Vancouver Victoria & Eastern 
fontana & Great Nor. Ry.— Ry. & Navigation— 
( 73. p. 904, 184.) Grand Forks, B.C., to Phoe- 
Rexford. Mont., to Gate- nix, eae 46 
wa = . 9 
Gt Palis, Mont., to Sweet- | Total road, July 1906__....6,289 
@rass ‘ ‘ ae d, &c., tracks and sidings___.1,174 
during 1905-06 152 m. of exter were egg te a and 301 m. addi 
tonal were opened during 1906; , ’ » 906 
snd 44 m lL been craded, but not t 
1907 V.8 p. 1104 As to Portland & Seattle Ry t 
joint! t c., V. 81, p. 110 83, p. 111 I ) 1906 Cana 
an su proposed t vilied rests from Wh westward to 
Var ‘ mi obe comp! ijn about 2 vears 
1 \ ) 156 1 8 

I ) t , d ) 
mwn lo r ac Jun 190 
"a. < | x x1 s | t ’ ) 
teres bi t ‘ 

SPOCK u $12 
00 N00 5 AL J 7 to $2 yutstand 
Jan. 1907, $149,57: "belo ‘he Union P 
system on 0 Th) is ) \ a? 

DIVIN’ DS, 1°92 to "08 finelus.) 17 8, "00. "O01 2to |} » "a7, 

Gt. Nort 5% yearly. 7 7, Q-F 





joint 20-year 4% gold bonds, sec ured by the deposit of the stock In trust, 
on basis of $200 in bonds for each $100 stock. -— eee V. 72, p. 871. 
1034, 1135, and application to list V. 73, p. 294, 

Eastern Railway of Minnesota.— First mtge. pot ‘road, equipment, ter- 
minals and elevators. The Northern Div. $15,000,000 mtge. of 1898 pro- 
vides for extension built from Fosston, Minn., to the head of lake naviga- 
tion at Duluth. and also for future requirements, including the retirement of 
the $4,700,000 Ist 5s at maturity. They are redeemable at 105 on three 
months’ notice after April 1 1928. V. 66, p. 471. Afontana Central bonds 
cover several roads. (See adv. “Chronicle” Dec. 12 1891.) The Manitoba 
guarantees these issues, and Gt. Nor. assumes guar. See guar., V.74, p.680. 

The Willmar & Stour Falls bonds are endorsed with joint and several 
guar. of the Manitoba and Gt. Nor. companies. Further issues may be made 
at $17,500 per mile for additional road. V. 56 247. 

Minneapolis Western first mtge. Is for $1, 000, 000. V. 60, p. 835. 

The £1,500 ,000 2-year ste rling loan due Dec. i 1905 was paid at maturity. 

GENERAL FIN? ANCES S.—Total funded debt per mile of main track 
(4,829 miles) In the hands of the public June 30 1906, $20,756. V. 83, p. 
1107. Trainload, 1 905 06, 529 tons, against 2 In 1904-05. 

Stockholders in Nov. 1905 subscribed at par for $25,000,000 new stock. 

Stockholders in Jan. 1907 were offered the right to subscribe for $60, 000, - 
000 new stock pro rata at par, pay: able as follo Ww 907- a : 





















Feb. 7, 10 03 Me h 7, 10° April 8, 10° pe 4 8, 
3%: ug »; Sept 6, 5 %:; Oct 7,5 ° 1908— 
Jan 7,5 Feb 6, 5%: ch 6, 5%; April 7, T eds are to be 
use d for additional ¢ quipment, e xte nsions and, ‘tt nproveme pe, acquisition 
of securities of subsidiary companies, &c. V p. 1469; V. 84, p. 51, 158. 


1906 a contract was signed for a mAh. ‘of the ore raids tothe U.S 


In Oct. 
to continue until the ore is exhausted, on a royalty basis of 


Steel Corp., 


$1 65 per ton standard ore —— 3.4 cents per ton Increase each year; mini- 
mum tonnage to be mined, 750,000 tons during 1907, with 750,000 increase 
per year until 8,250,000 i. ‘Te ached. The tron ore properties were trans- 


ferred to Louis Ww. Hill, James N. Hill and Walter J. Hill as trustees, the 
1,500,000 shares of bene fic jal interest In the trust equal to the number of 
shares of stock held being Issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron properties, after first deducting the 80c. per ton 
payable to the Gt. Northern Ry for carrying the ore to the docks on Lake 
Superior will be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust certificates. See V. 83, 
p. 818, 969, 1228, 1290. 

EARNINGS.—Great Northern system (including St P M & M, Eaat of 
Minn and Montana Central) July 1 1906 to Dec 31 1906, 6 months, $36,- 
575, 246, against $28,129,486 in 1905. 

ANNUAL REPORT.—Report for joes was given at length In V. 83, 
885, 1090, 1108. See also editorial, p. 1068 
OPERATIONS GREAT NORTHE a SY STE “4 rene, 
Year ending June 30— 19 1904. ane 
5.62 


Average miles operated yx 
Gross earnings--.......-..-- 280 $43,526, jas $40, 067.352 


p. 












































Net earnings -.-.....- ‘761 20,567,239 18,045,010 
Per cent. of expenses and taxes "53.87 52.73 54.95 
GREAT NORTHERN ee oe — NT. 
Year ending June 30— 05. 
Net earnings St. P. M. & Man_..-_-.-- 520 668 $18,815, 731 $16,679, 973 
Interest on bonds owned 395 896 
Dividends on stocks owned. + 3. 751,340 
Rentals of leased Lines. ok é 119,851 119,741 
Bills receivable- ; 4,013 1,492 
General interest and other Income. 891,144 354,296 
ae ae 23, 72 $21, 197,291 
Paid rental St. P. M. & Man___.--.- $4,107, "095 $4,001,555 $3, 
Great Northern dividends ___.-._.-~ (7)9,148,520 (7)8,693,860 (7)8,683, "925 
Interest on sterling loan -- - - na 15 75 364,500 212,625 
Renewal, &c., funds............- 5,13 11 3,000,000 2,000,000 
Balance, surplus - “$5, 184, 569 $5,137,376 $3,432,595 
(3) OPE RATIONS OF WHOLE SYSTEM. 
Year. end. June 30" Net. Oth. Inc. Tot, net inc. 
} Gre at Nort ern | 0 ms. 520,668 $1,298,802 $22,819,470 
Montana Cent 27 089 27,426 1,329,515 
Will & Sioux F: s 2 7 7,912 766,184 
Dul. Water. & P% 70,733 282 71,015 
Tot. I 280 $23 651,761 $1,334,422 $2 $24,986,183 
Spok 2 509 862 64,770 574,633 
Minnea 9,983 217,177 
Minnea 81 18,325 
Dulnt — 13,500 
Tot. for sy 2 $53,076,661 $24,400,562 $1,409 256 $25,809,818 
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1ds—Princt- 
When Due. 

ocks—Last 

Dividend. 





1 1910 
r 1 1950 
r 1 1950 
1°07 1%% 


1'07 14% 
910 


il1 1908 


1 1037 
e 1 1938 
r 3 983 
r 1 1939 


1 1906 5% 
1 1906 5% 


, 


9 
1 
2 1932 
1 
1 
1 
15 
i 


1 1957 
Northern. 


1 exchanged 
And in Dec. 
the iron ore 


,000 000, of 
on the land 
e remaining 
verage only 
000,000 for 


£6,000 per 
},000 of this 
of collateral 
1 74. 


2,600 of the 
re for their 
ck in trust, 

72, p. 871, 


ipment, ter- 
of 1898 pro- 
jake naviga- 
etirement of 
03 on three 
entral bonds 
2¢ Manitoba 
v.74, p.680. 
nd several 
aay be made 





at maturity. 
main track 
. V. 83,p 
ew stock. 

‘or $60 ,000,- 
n. 21, 10%; 
eo; July 8, 
1908— 








6. 
s are to be 
acquisition 


lty basis of 
year; mini- 
00 increase 
were trans- 
rustees, the 
number of 
ockholders. 
80c. per ton 
‘ks on Lake 
ore leases 
See V. 83, 


M, East of 
onths, $36,- 


th in V. 83, 


5,623 
$40,067 352 
18,045,010 
54.05 


1904. 
$16,679,973 
395 896 
751,340 
119,741 
1,492 
354,206 
518,302,748 
$3,973,603 
7) 8,683 925 
212,625 
2,000,000 


$3,432,595 


Tot. net inc. 
$22,819,470 
1,829,515 
766,184 
71,015 
$24,986,183 
574,633 
217,177 
18,325 
13,500 


525,809,818 


JAN., 1907.] 
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RAILROADS. 





Mules 
For explanation of column headings, &c., see notes of of 
- on first page of tables. | Road. Bonds. 


Date | Size, or 
Par Amount | 
Value. Outstanding % 


{ 


INTEREST OR DIVIDENDS. Bonds—Princt- 
pal, When Due 


Rate When | Where Payable, and by Stocks—Last 
| Payable.| Whom. | Dividend. 

















Hannibal & St Joseph—See Chicago Burlington & Qui ncy. 
















| | | 
22) 1895 | $100 &c) 


[Central Trust Co, NY jJan 1 1916 





Harriman & Northeastern—First mortgage gold__-_Ce $300,000 6¢ J & J i 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7 % gu SE ocak 1,182,550 74 in’06J & JCompany’s Office, Phila Jan 10 '07 3% 
First M (extended in 1883) guar p & 1 Pa RR.GP.r, 53; 1853 | 500 &c) 700,000 4 iS & J o do July 1 1913 
Hartford & Connecticut Western—Stock_.......--- 100) 2,964,300) 2 F & A 31/|Hartford Aug 311906 1% 
First mortgage extended in gold in 1903.......-.-- 109, 1883 1,000} 700,000) 44%e¢3J & J do July 1 1923 
Hawkinsv & Fi ee | = oa iy? goer pS -<-| 1902 |en-----~| 310,000} 5¢ & 7 sd tiie eb ih vind 1952 
son Bridge Co—See Louisville & Nashville . | | 
Hiveruie Mine | oe RRR 4%) asieess see - 200,000) , © aslt 4 Cigen Gopteel of New Jey i 40 ont 2% 
king Valley Ry—Stock common $11,000, mene enel scue 100) x ,000/3 in organ 0, y Jan 7 
ws pe Gon-cum (see text) subject call at par Sa gears 100) 15,000,000 4in 1906 J & J do do Jan 14 1907 2% 
Columbus & Hocking Valley first mortgage gold_-_c* 76| 1867 | 500 &c} 1,401,000) 4¢ \A & O} do do Oct 1 1948 
Col & Tol 1st M gold (Col to Walb) exten 1905. _S.c* 118) 1875 1,000) 2,441,000) 4¢ iF & Aj do do Aug 1 1955 
Ohio & West Va ist M (Logan to Pomeroy) ---.-- c*) 85! 1880 | 1,000; 1,584,000) 7 iM & N do do May 1 1910 
First consolidated mortgage $20,000,000 gold_..Ce} 346! 1899 1,000 &c) 14,127,000 4%¢e¢J & J do do July 1 1999 
Equipment notes payable monthly......---.-- --| ---/|'00-'01) Various | 207,836, 5 &6 | Various | 
Car trusts gold $80,000 semi-an (V 75, p. 741) - --S) wool 10038 | 1,000! 880,000 44%eM & N do do To July 1908 
Bonds of coal companies guaranteed. See Sunday |Creek |Co und er ‘‘Indu strials."’ | | | do do | May 07-May ‘12 
New securities to be issued and assumed under consolida-| | | | | | 
tion plan. | { | } } } 
Stock authorized, $13,750,000_.................. | a ee 100} 13,750,000) _........ os el eee a ee Oe ee ene Bs bs Site carseat an udaked 
General lien mortgage $30,000,000 gold it _.-| 1906 | whens é -| 17,000,000 oie, a  giusaens I ER EES July 1 1936 
Kanawha & Michigan first mortgage---.--.--- 164) 1890 1,006 2,469,000 4¢ \|A & Oj|Central Trust Co, N Y April 1 1990 
» ae Ge cea yeaa: wera nae Patmadieats } ee ES, eee a Bt LT 
—— do OS. Se a a ar = 2 ae } 1,306,250) 5 |. a “ae SR ae eo pe ee May 1 1912 
Special equipment and betterment loan. --.-------- | ---| ---- se docibceate -} 1,095,000) -....._- | si ae si | ee as a 
Hoosac Tunnel & bey ne - (aeaaiaheatae “aa taa3 | . aaa pene See a See po**, winlaseen. V>. eee sose-1908 2 
. “4 250,000 auth. gold.__...-.--~- | 2} ’ | 244, } ‘ d Colon . Sep 22 
Heat aa pee ts M gup &i by So Pac... Un.c*| 191) 1893 | 1,000; 2,199,000 5¢ M & N 120 Broadway, N Y May 1 1933 
ist M $3,000,000 g not guaranteed __.___...--_.- 191; 1893 | 1,000; rege haiti 5¢ M & N do do |May 1 1933 
Houston & Texas C RR—State of Texas pr lien 1st 75m 7 SED leceane See text.| 6 acai Houston, Texas. ;Annually 
lst M1 erg red 110 int gu $3,706,000 paid Ce.c* &r 453) 1890 | 1,( 3,973,000 5¢ |\J & J120 Broadway, NewYork|July 1 1937 
Cons M land grant gold red at 110 int guar_.F.c* &r| 453; 1890 | 1,000) 1,652,000 6g iA & O do o Oct 1 1912 
General mortgage gold interest guar end. .Mp.c*&) 453) 1890 1.000! 4,275,000 4¢ A & O do do ‘April 1 1921 
Waco & N W Div ist M g $25,000 p m..Ce.c*&r} 58) 1900 | 1,000; 1,105,000) 6¢ |M & N do do |May 1 1930 
Austin & Northwest Ist M gold guar p & 1. Mp.c* &r| 103] 1891 1,000! 1,920,000 5g J & J do do July 1 1941 
Ft Worth & New Orleans 1st M (Wax to Ft Worth)/ 41} 1895 | 1,000) 709 ,000) 6 es een. eee Dec 31 1925 
C Tex & N W Ist M guar So Pac (Gar to Wax) ---F| 12) 1881 1,000) 180,000) 6 lA & 0,120 Broadway, NewYork/Oct 1 1911 


From this last result ($25,809,818) In 1905-06 paid total interest charge 
of all companies, and guar'd divs. on St. Paul Minneapolis & Manitoba 
stock, &c., not owned, a total of $8,187,770, and dividends of $9,148,521 
on the stock of the Great Northern Ry. Co. and $5,130,911 for appropria- 
tion for renewal, improvement and equipment fund.s 

In 1901-02 (10 months) received $800,000 (5 %); in 1900-01, $1,020,000 
(12 %) in dividends on Eastern Ry. of Minn. stock; in 1902-03, on Montana 


Central stock, $250,000 (5%), and in 1908-04, 1904-05 and 1905-06, 
$350,000 (7°), and on Willmar & Sloux Falls stock In 1902-03, $1903-04, 
1904-05, each $280,000, and in 1905-06, $490,000. 


OFFICERS.—Pres., James J. Hill, St. Paul; 1st V.-P., Louls W. Hill, 
St. Paul: 2d V.-P., R. 1. Farrington; 3d V.-P. and Sec., E. T. Nichols, N. Y.; 
4th V.-P., B. Campbell; Treas. and Asst. Sec., E. Sawyer, St. Paul; Asst. 
Sec. and Asst. Treas., N. Terhune, N. Y.; N. Y. office, 32 Nassau St. 

Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Frank E. 
Ward, R. I. Farrington, H. W. Cannon, Samuel Thorne, Louls W. Hill, 
Wm. B. Dean.—(V. 83, p. 1228, 1290, 1347, 1411, 1469, 1590; V. 84. 


p. 51, 102, 158.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.. 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4m. 

HISTORY.—A reorganization June 5 1896 (per plan In V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold in foreclosure May 12 1896. 

SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be oe oe thereon, or the property be sold or leased with- 
out consent of 75 % of stock. Class A debentures are entitled to 2% % In- 
terest, if earned, then com. stock to 24 %, then the two share ratably; but 
after 5% has been paid on both, class B bonds are entitled to all surplus 
earnings. See V. 61, p. 471. 
>ADJUSTMENT PLAN.—The readjustment plan Issued Oct. 1906 by 
mmittee, John H. Davis, Chairman (Louis M. Ogden, 25 Broad St., 

S. Trust Co., depositary), V. 83, p. 969, provides for the purchase 
.500,000 stock or a controlling interest at not to exceed par, in 
the interest of the ‘“B’ debentures, and the organization of the Green Bay 
& St. Paul Ry. to acquire the property and extend the road to St. Paul, 
about 120 miles. Holders of the *‘B"’ debentures were offered the right 
ibe in the proportion of $400 per $1,000 debentures for the stock, 
the call on subscribers to be reduced if the entire stock be not obtainable. 

On the completion of the reorganization subscribers will receive first 
mortcave 44% bonds of the new company at 90%, Iimited to $25,000 
per mile of the existing line and any additional mileage. ‘To take up the 
$600,000 “A debentures, not less than an equal amount of such new issue 
of bonds Its to be set aside. 

Holders of the Bs who subscribe are likewise to receive, In exchange for 
their debentures, one-half of the par value thereof in pref. 4% non-cum. 
stock and one-half In common stock of the new company. 






DIVIDENDS.— 98. "99. ‘OO. ‘01. ‘02. "03. 04. 'O5. '06. 
Class *‘A’’ deb..-.- x 2 24% 2% 3 4 4 4 5 5 
GAGE .cccaccccace % 14 24 3 4 4 4 5 5 


REPORT for year ending Dec. 31 1905, in V. 82, p. 688, showed: 














Net. Tares,&c. Debenture A. On Stock. Bal.,su . 
1905 — 837 $18, 24 (5%) $30,000 (5%) $125,000 $36,915 
1904 ; 225,945 20,358 (5%) 30,000 (5%) 125,000 50,587 


IRECTORS.—S. S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 460 
wall St.: C. Ledyard Blar, J. A. Jordan, W. J. Hunt.—(V. 83, p. 1087.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100.. The $200,000 7% bonds which ma- 
tured Dec. 1 1902 are held in the D. L. & W. treasury. 


GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 
Johnsonville, 21 miles, inlcuding extension from Greenwich to Schuylerville. 

4% m., completed In 1904, Extension from Greenwich northeast to Rex- 
leigh, 10 miles, is under construction. Stock, $225,000. Bonds, see table 
above. For year ending June 30 1906, gross, $74,391; net, $27,513; interest 
on bonds, $18,400; dividend (4%), $9,000; bal., sur., $1,130. Pres., I. C. 
Blandy; Auditor, J. H. McDaniels. Office, Greenwich, N. Y.—(V. 78, 
p. 342, 1781.) 

GUATEMALA RY.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902. 


QUAYAQUIL & QUITO RY.—(3 4-ft. gauge.) —Projected from Guaya- 
quil to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 
miles, from Guayaquil to Ambato, are In operation and remaining 82 miles 
expected to be early in 1907. V. 81, p. 556; . 83, p. 1170. A 

Stock authorized, com., $7,032,000; pref., 7% cum., $5,250,000. The 
bonds are guar. prin. and Int. by the Government of Ecuador, secured by a 
first llen on all the Customs duties of the latter, it receiving in consideration 
49 % of the com. stock. Interest in London is payable at Glyn, Mills, Cur- 
rie & Co. All the bonds are purchasable for as. f. of 1 % yearly, and In ad- 
dition $1,014,000 (of which $417.000 are now outstanding) are subject to 
call at par for a special sink. fund; bonds in sink. fund Jan. 1907, $1,900,000, 

For calendar year 1904 earnings were: Gross, £68 ,049; cash from Govern- 
ment of Ecuador to pay interest on bonds, £121,348; total, £189,397; oper. 
expenses, £67,600; interest on bonds, £121,348; bal., sur., £449. ; 

Pres., ArcherHarman;: V >». T. H. Powers Farr, New York; Sec. and 
Treas., John J. Ginnane N. Y. office, 25 Broad St.—(V. 82, p. 1322; 
V. &3. p. 1170 

GULF BEAUMONT & K. C. RY.—See Atch. Top. &S. F. 

GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
Mississipp! Sound, Gulf of Mexico, to Jackson, Miss., 160.5 miles; Columbia 
division, Maxie to Menden! , 104.75 miles. Branch from Saratoga to 
Laurel, 41.75 miles; total, 307 miles. Important harbor Improvements 
have been constructed at Gulfport, including an extensive system of docks, 
a channel 7 miles long extending to deep water. From 

: ‘+k to Columbia, 30 m., was opened May 1906, completing the 
Columbia division. 
STOCK.—Capital stock, $6,000,000 (par of shares ,$100), all outstand’g. 

















DIVIDENDS.—Apr. 1903 to July 1905, tncl., 1% quar.; Jan. 1906, 2%; 
April, July;and Oct. 1% each; 1907, Jan., 1%. 

BON DS.—Of the Ist 5s ($5,000,000 authorized) , $2,750,000 were used to 
refund the old bonds (only $16,000 of the latter being now outstand- 
ing); the remainder were Issued as follows: $1,000,000 to compicte the ter- 
minals at Gulfport, $500,000 for new equipm’t and $750,000 for 75-Ib. rails 
and other jmprovem'ts to roadbed and structures. A s. f. of 1% yearly, 
which became operative Jan, 2 '05, may purchase bonds at not exceed’g 110. 
but the latter cannot be drawn, bonds 60 purchased to be kept alive in sink- 
ing fund as an investment. To July 1906, $98,000 had been purchased. 
See V. 74, p. 426, and application to list, V. 74, p. 1257: V. 81, p. 264 

EARNINGS.—5 mos.,f1906_........-- Gross, $975,413; net, $2 

July 1 to Nov. 30. See eiasanawe Gross, 816,386; net, £ 

REPORT.—Report for year ending June 30 1906 was given In V. 83, p. 
886.905, showing (284 aver. miles): In 1905-06, gross, $2,138,778; net over 
taxes, $681,667; other income, $25,392; charges, $305,784; balance, sur- 
Pres., J. T. Jones, Buffalo, N. Y. . 83, p. 377, 886, 

















plus, $401,275. 
905.) 

GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock and guarantee the bonds jonitly and severally, 
principal and interest, by endorsement. Franklin Trust Co., N. Y., Is 
mortgage trustee. V. 84, p. 50. 


HARRIMAN & NORTHEASTERN RY.—Harriman to Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acquirad in the Interest of the Cincinnat! 
New Orleans & Texas Pacific Ry., but is operated separately. V. 76, 

- 157. Stock, $600,000. Year to June 30 1905, gross, $99,370; net, 
42,887; charges, $29,724.—(V. 76, p. 212.) 


HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2 % per annum on the stock, 
($2,964,300 outstanding) , of which $1,640,000 owned by lessee. The stock- 
holders voted Aug. 24 1906 to increase the stock by $250,000, the new 
stock being given to lessee to reimburse it for advances, in ising amount 
as above. V. 83, p. 1290.—(V. 76, p. 1084; V. 83, p. 95, 213, 1290.) 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Stock, $100,000, of which one-half acquired in April 
1904 by Georgia Southern & Florida, which guarantees bonds (see table 
above), principal and interest. Year ending June 30 1905, gross, $73,652; 
net, $16,610; total deductions, $17,862; balance, deficit, $1,252. Pres., 
Bird M. Robinson, 277 Broadway; Treas., C. H. Reynolds. (V. 78, p. 
1781; V. 79, p. 2585.) 


HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,44 m. Leased to Central of N. J. in 1890 for $12,000 per an. 


HOCKING VALLEY RY.—(See Map.)—This company owns main line 
from Pomeroy, O., to Walbridge, O., 250 miles, with trackage (Penn. RR, 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonville 
etc., 75 miles; leases Wellston & Jackson Belt, McArthur Junc. to Jackson, 
18 m.; total, 347 m; second track, 47m. Under the proposed consolidation 
with the Kanawha & Michigan (see below), 169 miles will be added to 
the system, making a total of 516 miles operated. 


HISTORY, &C.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry., foreclosed. The coal lands, from 
which the bulk of the business is derived, aggregate about 20,975 acres 
and are covered by the consolidated mortgage. In 1899 acquired control 
ef Toledo & Ohio Central Ry. (which see) by purchase of entire Issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central Ry., except 
$54,100 common and $11,600 prix (See V. 69, p. 1345), but that road 
is operated separately. See STOCK below. 

CONSOLIDATION PLAN.—The plan of consolidation with the Kana- 
wha & Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolldated company of a 
new general lien 4% mortgage providing for refunding at a lower rate of 
interest outstanding equipment obligations and floating debt of both com- 
panies. The new mortgage (authorized issue $30,000,000) will also fur- 
nish resources for betterments and improvements, so that the net earnings 
of the consolidated company may be available for dividends. The old bonds 
will not be disturbed at present. Consolidation deferred to March 1907. 

The general lien 4s will be secured by mortgage on all the railroad owned 
and all additional property thereafter acquired by the proceeds. Of the 
bonds, $17,000,000 are to be issued in connection with the consolidation, 
the $13,000,000 balance to be reserved to acquire additional property, in- 
cluding equipment, and for improvements and for funding equipment and 
other floating obligations assumed. 














Held by ——Will Be Given 
For each $100 share— Public,éc. New Bonds. New Stock. 
Hocking Valley Ry. preferred_-_....-- $15,000,000 $110 e 
Common stock __.___-_. endeene ie 11,000,000 oauide $100 
Kanawha & Michigan Ry. stock___--_- 4,490,000 5 60 


PREFERRED STOCK.—Has preference as to assets and dividends and 
is entitled to share equally with common in any dividend above 4% in 
any year. V. 80, p. 1111 

SALE OF STOCK, ETC.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago & St. Louls (two-sixths Interest) and Balt!- 
more & Ohlo, Chesapeake & Ohlo, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex- 
penses The participation certificates Issued therefor were paid at matur- 
ity, June 28 1906, and the stock distributed among the roads. V. 75, p. 
1301; V. 77, p. 36, 1225; and form of cert., V. 77, p. 1874, V. 83, p. 37. 

DIVIDENDS.—On preferred 1900 314 %; 1901 to Jan. 1907, Incl., 4% 
per annum. On common July 1901 to Jan. 1907, Incl., 3% per annum. 
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GULF & SHIP ISLAND 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Princt- 


































































































| 
Miles, Date | Size, or | pal, When Due. 
For ezplanation of column headings, &c., see notes of of | Par Amount | Rate ; When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. |Outstanding % | Payabie.| Whom. Dividend. 
Hudson & Manhattan—Common stock (see text) - ---- | $100 $40,000,000 |... 
Preferred (also as to assets) 5 % n-c $10,000,000 cony cane o 100; _5,250,000)_-.- wid 
First mort, $100,000,000, convertible after 5 yrs _S 1907 1,000 &c 57,000,000 4 ve g & All bl 
Huntingdon & Broad Top—Common ee Oa me. 50 1,371,750 See text.J & J Phil on, rath & W alnut St Jan 28, 
Preferred stock 7 % non-cumulative_._..........-. aan 4 50 25000; 000.7% indéJ & J do Jan 25 1907 
First M extended in 1890 (interest only in gold) - - 1854 500 416,000 4¢ A & O Go do Sept 30 192 
Second M old 7s extended in 1895 p & I gold_-__- 1857 | 500 367.500 4¢ FE&éa do bo Feb 1 
Third M consol] extended in gold in fel Gre nd 1865 | 1,000 1,497,000 Sg A & O do bo Mar 31 192 
14th Ser car trust $29,000 yearly Dec 1_..--- PeP ---| 1899 1,000 147 ,000 4 J & D Penn Co for In, . Phil To Dec 
Iberia & Vermilion—First mortgage__.........---- 16; 1893 |....- . 822,000 5 * & ASo Pac Co, 120 B 7. N Y Aug 1943 
Illinois Central—Stock $95,040,000____..._._-----.- nnn sade 100, 95,040.00071n 1906 M & $11 B'way,N Y, & Lond Mar 1'0734%% 
Leased line 4 % stock guaranteed (see remarks) - asel snes 100 10,000,000 4 J «& J do do Jan t 
First mort of) Sterling bonds old 6s extend in 189! 5) {| 1875 £200 2,500,000 4¢ A & O London April 1 
1874 for|Sterling bonds extended In 1905_--}| || 1875 £200 1,000,000 3%eJ3 & Dee 
$15,000,000 4s of 1886 due 1951 gold____c*&r}> 706; 1886 1,000 1,500,000 4¢ J & Jill Broadway, ; New Y ork Jan 
secures all 58 of 1886, due 1951 gold__c* &r!/ | 1886 1000 2,499,000 Si4oeJ & J do Jan 
equally _Us\3s of 1895 due 1951 gold__- -c* &r | 1895 200 £500,000 38g M & London Mar 
3 %s of 1903 due 1951 qr. -c* &r { 1903 1,000 &e 3,000,000 34%ecA & O New York & London April 1 
Trust bonds sterling isec by Ch St L & NO cons) . Us 5 £200 5,266,000 3 J & J Baring Brothers, London July 
lst M Sp Div ref M (V 66, p 1237) gold Us.xc* &r 1,000 2,000,000 3 J & J11 Broadway, NewYork Jan 
Kank & S W Ist M Otto to Norman June & -" r 15000 968,000 ) F&A do do Aug 
Collateral trust bonds gold $_._._...--.-.-- Us 5 &r 500 &c 15,000,000 4¢ A & O do do April 
Cairo Bridge bonds gold (see remz ye: -Us.c* 1,000 3,000,000 ig J & ? do do Dec 
Coll trust $25,000,000 gold on LN O & ~o USs 1 500 &c 000,000 4¢ M & do do Nov 
Western lines first mortgage gold Use 1% 1,000 4¢ F & nN do do Au 
St Louls Div rm M $10,000,000 rol i_Us.x 1% 500 &¢e 38igaeJd & J do do 
do $5 V 65, p 1173) g_- Us.x (le 1,000 3¢ J & J do do 
Loulsville Div $25,000,000 g__ Us.xc* &r i 500 &ce 22,7 3%eJ & J do do July 
Chicago St I Yew Ori leans second mortgage 1 “ 6 J & D do do Dee { 
JConsol M 0) andl nt guar -c* &t 1s 1,000 all, 2: 5¢ J&Di15 do do June 15 1951 
do guaranteed principal z t 1 1,000 3i¢e¢J3 & D115 do do June 1 
Me is Div Ist M gold guar c* 18 1,000 4g J & D do do I 1 
Omah: vision Is gold $5, 180 1900 1,000 &¢e 000 000 3¢g F & A do do 1 
Litchfield Dis t M gold $4,000,000 98 1900 1,000 3,285,000 3¢ J & J do adc P l 1 
i d line ),000,000 gold 734 1904 1,000 14662000 siogJ & J do do July 1 1952 
t i? yi division & Termina Pet nds. 
Bellevue mndelet Ist M Belle to E i.e 17 18838 1,000 0,000 6¢g J & . po do June 1 1923 
B vue t M (1 C owns 100) __e* 51 1880 1,000 000 7 J & do do July 1 1910 
2 In 000 consol 5s é ed to secure Illinois Central r tr ust bond s of ass 
BONDS I a lien on the | Church sts., New York. A connecting line betwv the tunne in New 
entire pre y i Jer is to be built. The Hoboken nne!l to 33rd St New York, Is ex- 
all the t ’ 190 ! ri i ight 
(these eXistlt t rl service Corporation for 
000 for the acqu ° 186. 
sold in 1890-1906, }, p. wer ls to. be used, is O t York subway type. 
p. 989; V. 82, p. 568 > bo nd ] and stock of nin i9 6 wit h the Ne V i & New t io 1 
Ohio Land & y. Co meee Ae miles, are C Yi 1 RR. per plan, V. 82, p. 804. Incorpo id t ws 
deposited under sz antees _fanawha & | of New York and New Jersey. 
ocking Coal Coke J 77.D { 81, 
z 07: . $1, > 781: rental Coal Co. tel ds. a 7 5, D. 497, 987 SECURITIES. —Of the bonds $57 000,000 in connection with $40,000,- 
See also Sunday Creek Co. (1 1 operates properties) under “Industrials.” | 900 common and $5,250,000 pref. stock ‘will be issu Pr nal account of the 
Col. & Tol. first 7s were ext nded 50 sat4% in 1905. V.81 p. 211. | Proposed tunnels, stations, power house i dings at the Church 
om a a ae os ate | St. and 23rd St. terminals in New York, and retirement of $5,000 ,00( me 
sock : For 5 months ending Nov. 30: | and Jersey bonds redeemable at 110. ‘The remaining $43,000,000 bonds 
5 ) Net Other Inc Balance and $4,750,000 vref. stock are reserved for future purpose 
1906 b Bie 7 $i $818,152 | Che bonds will b econvertible on any interest day » 11913 at 
1905 2 8! 1 1,1 : 808.632 | par into common stock at $110 per share, with prov " » prote the 
ANNUAL REPORT.—Traffic Is mostl ? , and over of this is bondholdet s when common stock, in addition to the $ 000 att ent 
bituminous coal Average 1in-load is la in 1906, 608 tons. | thorized and the further amount necessary to conve he bo red 
Report for year ending Ju 1906 in V. " The preferred stock ts convertible af . July 1 1911 into common stock at 
9 1902-03. 110 V. 82, p. 804; V. 83, p. 1469. 
Gross e: ar nee $6,049 698 | ssanidbinmieastea . 7 . . . 
Net earnings after taxes. $2,211,172 | OFFICERS—Pres.,W. G. McAdoo; Vice-Pres., Fred’k B. Jenning 
Sahar teams eee -e 686,861 | Sec. and Treas.,C. W. King. Office, 111 Broadway, N. Y.—V. 82, p. 8)4, 
_—— a 1102; V. 83, p. 1098, 1278, 1469; V. 84 5 









4 764 $2,898, 







Total available income $2, HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Fixed charges, &c $3883. 180 $899,693 $1,018,971 $1 093, 3! “ . oes See SS io 60 .—wns © 
Dividends on preferred_ (4)600,000 (4)600,000 — (4)570,200 Huntingdon, Pa., to Mount Dallas, Pa. 45 miles; branches, 22 malles. 
Dividends on common. (3)330,000 (3)830,000 ( 30 000 DIV'D.— '95. '96. '97. '98. "99. "00. ’01. ’02. '03. "04. °05. ‘06. 1907. 








On common. 4% 4 1 0 0 0 0 0 5 1 0 0 - 
Onpreferred.7 7 6 5 547 5 6 7 6 5% 74dI'1,3% 





3,678 $497,851 $504, 593 









Balance, year’s surp-- $75 ee? 

OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. ANNUAL REPORT.—Report for 1905 was given in V. 82, p. 1207. 
Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. Gross. Net. Interest. Dividends. Balance. 

DIRECTORS.—Charles B. Alexander, R. M. Gallaway, Thomas F, | 1905...-.---------- $797,467 $353,153 $106,190 $110,000 $136,963 
Ryan, H. R. Wilson and A. H. Gillard, New York; Ralph W. Hickox, | 1904 -..-.--..--..-. 676,531 253,637 = 106,190 = =—:183,717 sur.13,730 
cee arles G. ee and sone K- Hoyt. Cleveland: “6 W. ne, N. | —(V. 80, p. 1724: V. 81, p. 211; V. 82, p. 100 452, 986, 1207 ) 

onsarrat, 3ush, Ss arner an Iliam Jott, Columbus — > 2RI ks — : . c. eville, La., 
V. 83, D. 209, 271, 323, 687, 749, 751, 766, 818 £141 miles. “Stock, $300,000, of which poy poder pot Rs Ls si hy 


RR. & SS. Co. (So. Pac.) Year 1905-06, gross, $75,0% 
other income, $7,872; charges, $17,334; balance, surplus, 





HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.— | Texas | 
Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. In 1904 purchased | $21,556; 
by syndicate. V.79,p.903. Dividends: In 1903,2%; year 1905-06, 3%. IDAHO NORTHERN RY.—V. 83, p. 155. 







Earnings for year 1905-06, gross, $77,384; net, $27, bond Intere st, 
$11,200; dividends (3%), $7,500" Pres., John P. Kellas, Malone, N. Y. ILLINOIS CENTRAL RR —(See Map.)——-ROAD.—Operates from Chi- 
(V. 79, p. 903. cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sloux 


City, Ia., 509 miles, with numerous branches, viz. (* which see.) 

Road owned tn fee. Miles.| Leased—Control owned. Miles. 
iisce) Evansv. Line (Ohio Val. RR) 139 
to Grenada, Miss 100 


HOUSTON BELT LINE & TERMINAL RY.—To bulld a terminal line 
in and around Houston, Tex., 20 miles, with large passenger terminals. c 
Controlled by four proprietary roads, viz., Col. Southern, New Orleans & | Chicago to Cairo, 
Pacitic (St. Louls & San Francisco), Trinity & Brazos Valley (Col. South- | Centralla, Ill., to a 706|Mem., Tenn., 

m. 











ern), St. Louls Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- Dubuque, Ia_____-__)ste | Yazoo & Mississipp! Val. RR. 
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock. | Dubuaue & Sioux City*_____-- 730 Memphis to N. O. and brs. - 1,239 
The stockholders Nov. 7 1906 authorized $5,000,000 first mortgage bonds. | Springfield to E ast t. Louls, St. Louls Alton & Terre Haute. 239 
—(V. 83, p. 272, 751.) A eS eee 98 Entire stock owned. 
Peoria, lil., to Evansville, Ind., Switz City to Effingham 88 

HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pactftc.) with 6 m. branch (V. 73. i cad ne ae 773 

Owns from Houston, Texas, to Sabine River at Logansport (on Houston “Ea a ee 251| Leased. 
& Shreveport RR.), 191 miles. Reorganized in 1896 without foreclosure. To be acquired— Chicago & Texas (Sept. '97)_-- 80 
Stock note eee of which $1,918,200 owned by So. Pac. Co., which has | Tennessee Central (see below).. 85|Trackage Oliver Br. to Thebes 9 
guaranteed $2,199,000 of the bonds, principal and interest, by endorsement, Leased.—Control owned. nines 
reserving the right to redeem them at 105 and interest at any time on s x Cufeage St. L. & N. O. RR. Total system June 30 1906__5,698 
months’ not ‘ec. Guaranty, V. 70, p. 841; V. 71, p. 236. Year 1905-06. Cairo, Ill., to New Orleans.. 547} Of which earns. kept se aoe — 
gross, $1,322,418; net, $507,402; charges, $201,488; balance, surplus, Line to Louisville, &c Yazoo & Miss. Vall. RR .--1,239 
$305,914.—(V. 78, p. 2384.) (C.0. & S.W. and oncked } 614 — 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern ae a = oe 
Pacific.) —Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- . Se aD sis 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross HISTORY, LEASES, &c.—Chartered In Dec. 1850. The company pays 


Texas, 54 m.; Gafrett to Ft. Worth. 53 m.; other, 34 m.; total, 694 m. to the State of Illinois 7% (in 1906 $1,147,6 5) of gross of the 706 m. owned 
Cut off, Mexia to Navasota, 100 miles, Was completed late 1n'1906, in fe io yea = .y 2 ee. The Chicago § a. oe O. is le ase 4 for Avo 
‘paie years from July a per annum on its stock depositec 

git ORY —_ecrensse Apel 11, 1060, bo 0 comes company smeastoset | [5 sorure che traees Me meee = ¥ 
Sareea Austin & Northwest, etc. Litigation. V. 74 ‘p. 680: V. 81 Dp 777 ia Sept. 1904 the Indianapolis Southern Ry. was purchased. V. 78, p. 
Fy ; tag ay a cage Bs Beate Yo: 9 a ee me : 2; V. 79, p. 733, 968; V. 83, p. 1590. In July 1905 an option for 3 
BONDS.—The bonds are being gradually reduced with proceeds of land pure hase of majority of stock and bonds of the Tenn. Ce } and 












| 
| 
| 








sales. The first mortgage was for $8,634,000, of which $570,000 reserved » > — ~aer . mt 
against claim of State of Texas upon 75 miles of the road. The Southern Ill. + Se as — sce Nong set opt hy = ss he . tin - 
Pacific Co. guarantees Interest on all bonds. The first mortgage bonds and ~~ eg ents 0 inegiin 1c = ae ann. VE & 1724. Benno from Silver City 
the consolidated mortgage bonds may be called for redemption at 110 with | (, Stas fare tiie ak oh. ihe cons eee ee Ee ae ene 
procee ds of land sales. See full abstracts of all the mortgages In V. 52, p. | 6? Yaliey fr ae ‘Dp } tint , Mi ‘ ied lis, 30 m "I Sa sate aras ert : 
242. Of the $5,068,000 consolidated 6s authorized $1,149,000 (not In- Nov. 1905 fay dd =p from = kson ce age ie Fiesta r} \ 219 
cluded in the amount outstanding above) are held as part security for the | | ee. tpi’ ot sb 4 het Co: inch Miss.. to Haleyville, ) miles 
general 4s. There were also June 30 1906 $450,000 Lampasas extension | ™!€S, Was proposed, of wil ro edupeeaas bre ges Hef sey A org ay 
interim 5s, all owned by Southern Pacific Co. Stock, $10,000,000, of which r= ; AE ay: emgesi nen yb enone omega yg cand Waadotors gg ey ae rction; 
> Ie 9.a0¢ Ty + Oe . 4 8S “4 . . Ss a Pre! oe tltit 
the Southern Pacific Co. owned $9,998,300; par. $100. V. 76. p. 1084, oo 16 miles, and Bloomington to Bedford, 27 miles. r, 83 KO 












1192, 1407 In 1902-03 a dividend of 6 % was panr8} out of accumulate ~y sur- | 
r 5, p. 1407. As to sc noe fund claim for $673,100, see V. 64, | CAPITAL STOCK.—The leased line stock \s secured by de; 
56, p. 471; V 70, p. 686. | 000,000 Chicago St. Louls & New Orleans stock. (V. 65, p 
The lands June 30 1b06 held for cancellation of first and con- | _ Early in 1901 the stock was increased from $60,000,000 t« 
tg bonds con ted of 947,384 acres; land contracts out in Nov. 1901 to $79,200,000, and in Aug. 1902 was furth I ' 
| $95,040,000, to provide additional equipment and facilith See V. 71, 
282 3, p. 82, 138, 666; V. 74, 7 





»,751.759; net, $1,908,668; other | Pp. 1066; V. 72, p. 241 p. 1308; V. 75, 
, i LOCK. 
















surp., $1,007,305.—(V. 83, p. | Pp. 77 498. > Union Pacific in 1996 acquired $28,123,10) 0 
. 84, p. 51, 102 

Ht Deon & MANHATTAN RR.—(See Map.) —Owns double-tube tunnel | DIVID'S. \"87 88. ‘89 90. '91-'99. ‘00. '01-Sep.’04. '05, ‘06 07. 
from Chri pher and Gr vich Sts., New York, under the Hudson River, Com. stock 6 5 y'’rly. 5% 6 yearly. 7 72Mar.,3! 
to h St “Hoboke n. } J.; extens ions are to be bullt under Sixth Ave., | 13 ON DS. —Mé ain sine $18 000, 000 mtge. of 1874 covers property described 
N. ‘ . witha spur under 9th St. ” 4th Ave: also a branch to | In V. 63, p. 76. Caire bridge bonds are secured by deposit of a like amount 
the . West. station In Hoboken. 4 A double tube tunnel Is also | of C!} Louls & New Orleans Ist M. Cairo Bridge 5s. ‘The rental! for 
under construction from a connection with the the bridge Is $180,000 in gold annually, of which $20,000 goes to a sinking 


stations in Jersey City under the Hudson River to Cortlandt, Dey and | fund. Se e adv. in “Chronicle” May 7 1892. 
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RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
- a | Miles| Date | Size, or | | pal, When Due 
For ir explanation of column headings, &c., see notes of of Par Amount | Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
- saan Reomeemes eaesen ree 
Ilimois Central RR.— (Concluded) | } | | } i | 
St Louls Southern first mortgage gold -Me.c*| 30° 1886 $1,000| $538,000 4¢ M & §)11 Broadway, N Y ‘Sept 1 1931 
Carbondale & Shawneetown ist M gold_- c*| 17' 1887 1,000) 241,000 4¢ M & § do do |Mar 1 1932 
Iowa Falls & Sioux Cilty—See statement of Dubuque) & Silo ux ve y- | 
IMinois lowa & Minn—\st M $5,000,000 gold red_IC.c* eos) 300 1,000; 3,000,000) 5¢ M & S New York or Chicago Mar 1 1944 
Illinofs Southern—ist M gold $5,000,000_____- EC.c* 32 1903 | 1 ‘000) 4,400,000 4g J & D New York Dec 1 1953 
IMinois Terminal—ist M $500,000 gold red par____IC Text. | 1905 | 1 ‘000) 450,000 5¢ J & J Ilinols Tr & Sav Bk, Chic; Jan 2 1925 
Illinois Tunnel Co—See Chicago Subway Co. | | | | 
Indiana IMinois & lowa—See Chicago Indiana & Sojuthern) | | | | 
Indiana Decatur & Western—See Cin Ind & Western | | | | 
Indianapolis & Louisville—See Chicago [ndlanapolis | Lou wo | } | | 
Indianapolis South—\Ist M red 110 text ¢g__Usm.c* &r | 1,000|In I C treas.| 5¢ ‘J & J New York July 1 1953 
indianapolis Un—1st M gold s f not callable___FP.c* “93 1886 ] 1,000 940,000 4%eM & N Fidelity Trust, Phila May 1 1926 
Gold notes part due yearly guaranteed text ek abieclh --| 1904 5,000 330,000) 4¢ M & S Treasurer, Indianapolis Sept 1907-1910 
Indianapolis & Vincennes—See Vandalia RI | | | | 
Interbor — Metropol Co—Com stock $100,000, 300 auth rr 100) 92,928 ,886)_......./_. | . a 
Pref stock 5 % cm(a pref as to assets) $55 ,000,000_ ae 100, 45,380. "300 See text.| Q—I Jan 2°071 y%% 
Coll tr bonds g sec by Int R Tr stock c* &r .--| 1906 /1,000 B. 67 .825,000 4%¢A & O/' Windsor Trust Co, ‘NY April 1 1956 
Interborough Rapid Transit—Stock $35,000, 000 | Text. eat 100| 35,000 000 See text. o~ Belmont & Co, New York Jan 2°07 2 “Y% 
Notes $15,000,000 authorized gold redeem at par eanl GEE leneacde 15,000,000 4¢ |M N do do May 1 1908 
International & Great Northern—First mortgage gold! 1,109| 1879 | 500 &c; 11,291,000 6¢ |M “ . Office, 195 B’way,N Y Nov 1 1919 
Second mortgage gold F.c*!} 1,109| 1881 | 500 &c| 10,391,000 5¢ M do do Sept 1 1909 
3d M ($3,000,000) , formerly ‘ine, Incl se rip, _Me.c* oI 1,109; 1892 | 500 &e 2 966 ,052 4¢ M é S See remarks Sept 1 1921 
Colorado Bridge bonds sinking fund nanan j 1,000 198,000 7 M & N Office, 195 B’way, N Y May 1 1920 
interoceanic Ry of Mexico—Ord shares £1,700, 000- -| Louk Sf. eee SEPT PE . — 
Preferred shares 7% cumulative £1,000 000. £10) £1,000,000 See text. See te xt. London Dec 1906 2% 
Prior lien deb subj to call at par after Mar 1 1897- £50 &c £400,000 5 & i . aaa eee ..--'Mar 31 1912 
1% debenture stock subj to call at par £1,150,000 cal Niciiaeds ae £699 ,886 4 M & S 15 London Sept 15 1950 
Debenture stock 7% “B” subj to call 120 non cum| éubdede.t £100 £469 ,.459'7 fr 5-6)....--- ES Eee ee ee Sept 15 1950 
Second debenture stock red at 105 after 1911 text} amare £100 £1,150,000 4% 114 “for 1905-1906 1950 
Mex E deb stock £450,000 guar red at 105 beg 1914) 7 --- | £100 £400,000 5 J & D 15 London Jan 1 1984 
lowa Central—Common stock $11,000,000 authorized) ca sean 100! 8,524,683 ‘ e —— : jitlandiaiianiets 
Preferred stock $7,400,000 5 % non-cumulative_ - -- on | 100, 5,674,771 i in’00M & S Office, 25 Broad St, N Y Mar 1 '001%% 
ist M for $7,650,000 g (abstract V 49, p 582)__Me.c*| 503 1888 1,000 7,650,295 5¢ J & D Mercantile Trust Co, N Y June 1 1938 
Refunding M $25,000,000 gold (see text) _Mo.c* &r} 541) 1901 | 1,000 5,340,000 4¢ Mé& §S do do Mar 1 1951 
Jacksonville Term—ist M gold guar $500,000_Mp.c* 21) 1894 | 1,000 500,000 5¢ J & J Guaranty Trust Co, N Y — 1 1939 
Jamestown Chaut & L E—Ist M $750,000 -N.c* 37) 1901 | 1,000 600,000 4¢ J & JSecur & TrustCo,NY Ja 1 1951 
Jefferson—-ist & 2d Ms ext in "87 & '89 (H'dale Br) __c!} 8) 1867 | 1,000 300,000'4% &6'J & J Fidelity Trust Co, Phila Suly 1 1927 
ist M Cart vondale to 'S de depot gold guar p & 1_.FP.c*! 37’ 1889 1, :000 2,800,000 5¢ A & O Erie RR, New York Jan 1 1909 
ILLINOIS CENTRAL RR. (Concinded) — | 103 miles. The Illinois Indiana & Gary Ry., another subsidiary has a pro- 


. | Jected line from a connection with the I. 1. & M. at Peotone, Ill., to Gary 
Ind., 35 miles, both lines be ing under survey and expected to be completed 
In 1907. (V. 82, p. 1212. 

Incorporated in illinois tm Nov. 1902. Stock, $5,000,000, all out- 
standing; par of shares, $100. 

BONDS are subject to call at 107 and Int. on 6 months’ notice. Of the 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- | $5,000,000 bonds authorized, $4,000,000 Is issuable at not exceeding $30,000 
900,000 Ist mtge. bonds, except $68 000, all the $9,104,000 mtge. incomes per mile of main track when comple ted in 10-mlle sections lhe remaining 
and all but $96,000 of the $10,000,0v9 land grant Incomes. See adv. in | $1,000.000 Is issuable (a) on vote of not less than two-thirds of the stock for 
“Chronicle June 11 1892, and V. 54, p. 964; V. 61, p. 112. acquisitions of completed connecting lines, the bonds to be a first lien thereon 

The Chicago St. Louis & New Orleans have thelr Interest guaranteed (by | at not exceeding $30,000 per mile or (b) at not exceeding $200,000 yearly for 


The ‘rust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L 
& N. O. consols of '81, and are to be Included In any new mtge 

The collateral trust bonds of 1 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350 u* 5% Ist mortgage gold bonds of 
subsidl ary ! illroads covering 854 mile s See list, V. 55, p. 550 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 




















endorsement) until the principal is paid The 34s of 1897 are guar., prin- | additional lands, buildings, side tracks, second tracks, terminals, improve- 

cipal and interest, by endorsement—see guaranty V. 65, p. 1071. | ments and rolling stock, but only a Oe n the oy of the road for which 
rhe W stern Lines loan of 1894 Is for $10,000,000, but $4,575,000 bonds | they are acquired is in operation. 78, p. V. 79, p. 103. *res. 

can be issued only when the road from Iowa Falls to Sioux City, 184 miles, | H. W. Seaman, “‘The Rookery,’’ C Mg Il. ( —V. 82, p. 392, 1212.) 





now subject to $2,800,000 of lowa Falls & Sioux City bonds (see Dubuque 
& Sioux City RR.) due in 1917, shall be transferred to the trustee without ILLINOIS SOUTHERN RY. —Owns Salem to Bismarck (including River 
encumbrance See ‘‘Supplement”™ of Jan. 1899. | Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, Foy 70 
The Louis Division & Terminal bonds are for $15,000,000 authorized, | m.; Rosborough branch, Sparta to poeersush 5 m.; total owned, 56 
$5,000,000 are three per cents; $3,500,000 were Issuable for Im- | m.; leases [1]. Cent. trackage, Branch Jct. tol. C. Jet 2 75 m.; total. 141, 31 
rents, equipment, &c., and $1,499,000 are held to retire $1,400,000 | m. Successor June 1 1900 of the Guvelia. & Chester RR., foreclosed. 
underiyine bonds still outstanding on the St. Louls Alton & T. H. system; | V. 70, p. 1048: V. 4 






















whe Bs. Stock, com., $4,000, : 6° cum. pref., 

see tat above See abstract of mortgage In V. 66, p. 138. See also V. | $1,000,000; par, $100, all Issued. Of the boi ids, $600,000 Is reserved 
66, p. 133: V. 71, p. 546 for improvements and equipment In 1906-08 at not ove $200,000 yearly. 
Lov 5,000,000; of the bonds | V. 79, p. 500. Ex p. notes, Incl. Int., Jan. 1 1906, $131.61 4. For 12 


Le e Division & Terminal mtge. is for $2 
$1,112,000 are reserved to purchase the 46 m. (Ce 





at 
cilia br.) from Loulsville | mos. end. June 30, gross, $336,556 in 1905-06, 





























& Nashville and to re ae the L. & N. bonds thereon; $2,500,000 for new REPORT.—For year ending June 30 1905, in V. 82, p 1 58, showed, 
additions or extensions ileago St. Louls & New Orleans took title to the . $368,747: net i and taxes, $192,421: bé def., $1,969 
#ulsv. Div 1 joined In a ing mtge. See V. 66, p. 136, for abstract; also ’ : J. W. Walsh: ‘ I AS. Cc ’ 2 Age ay Wi illlams. 
**Supt 09. V.65, p. 367, 516: V.66, p.133; V.67, p.581; V p.671. | ¢ ~ Cent Station. Ch be . sca 

Of the $4,000,000 Litch eld Division bonds, $852,000 are omarcad for yiliee, Grand Central Station, hic ago, 
wp ey NT BPR OSE. . ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., and road, 

The purchased lines 3\%s of 1904 ($20 £000,000 3 authorized) cover various Alton to H urtford, Iil., : miles; Hartford to Edwardsville Jct., 7.1 m.; 
minor IInes acquired. Of the bonds, $14,662,000 have been Issued on 734 | jeases from Wabash RR., Edwardsville Jet. to Edwardsville, 1.6 m. Stock, 
m. of subsidiary branch I!nes purchased, 1 the remaining $5,338,000 ts | $500,000; par ot ares. $100 Of the bonds, $150,000 are reserved for 
reserved to retire at maturity $968,000 bonds of the Kankakee & South future purpose Vv. p. 2205. _ Year endl ine 30 1906, gross, $107,- 
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. | 361: net, $29 483; int oat. rentals and depreciation, $34,076; bal., def. 
fad. & N 31 m.), which are pledge y for the co ul trust 4s of | $4,593. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 

952 ee \ mB V.% 1 SS S1,p 09.) 
n No 1 1¢ tlarriman Iintere r ian INDIANA ILLINOIS & IOWA RR.—See Chic. Ind. & Southern RR 
Pr lace o esal 5 70, 1037, 970; V. 8 — 2 , . . . 
iy 1. V. 83, p. 1170, 1037, 970; V. 84, INDIANAPOLIS SOUTHERN RY.—See Ry. & Ind. Sect. Apr. 1906. 
EA GS—5 mos 1906 Gross, $22,983,608 $4 385.987 INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
o 1 to Nov. 30. 1190 “G oss, 20 664 63 + ’5"y92 472 | Toad, with terminals at Indianapolis, Ind., and leases for 999 years the Belt 
’ - “472 | RR. of Indlanapolis—12% miles (which see). 

REPORT \ 1 me ' d t! t i Wednesd in October Formed tn 1850 and ee terminal facilities to the several ratlroads 
Report for 1905-06 w In V. 83, p. 885 806: editorial, p. 858. Report | entering Indlanapolls. SAPITAL.—The Cleveland Cl nnatl Chicago & 
for 19 yea ling M 1906, » V. 82, p. 1240, 1268 St. Louls, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalia 

I following does not include Yazoo & Missis ssip] 1 Va lle RR. are virtual proprietors, they heving invested in it $867,917 to June 30 


1906. No stock outstanding 
“he $330,000 4 % notes of 1904, guar. prin. and Int. by Pitts. Cin. Chic. & 


























































, ov 30 St. and Cleve. Cin. Chic. & St. L., mature Sept. 1 yearly as follows, $85,- 
- : | 000 in 1907 and 1908 and $80,000 in 1909 and 1910; Commercial Trust Co. 
ams snd miscellaneous of Philade iphia, trustee. V. 80, p. 871. 
} EARNINGS 1905-06, gross, $944,055; net, $168,510; other Income, 
otal eart s 51,636,405 $49, | $4,714; total deductions, $91,768; bal . sur., $81,466.—(V. 83, p. 213.) 
Operating expenses on 36 ,437.470 35, e111, 706 | 
Ne - 7 INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor; 
_ Net carnings --- Bee porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) o 
Net Fecetpts from interest, &c - 3 2,67: yy 496 the Interborough Rapid Transit Co. and Metropolitan Street Ry. In Oct 
Misecllancous.. cinta dedat teh tedeeis ‘488 41,053 1906 $33,902,800 of the $35,000,000 stock of the Interb. Rapid Transit Co 
a - EAT $42,380,300 of the $52,000,000 Metropolitan St stoc k and $29,257,700 
- Tote al receipts ai alia ‘ 24 $17. eT 58, 451 $14,812 ,003 of the $30,000,000 stock of the Metropolit Co., its hoiding 
ed Y 7 been acquired \ oe . fs “Inte t gl i 
Interest on Titinots Central bonds a $3, 167.340 $3,431,035 $2,961,615 Tram ite o Gaen ‘and Me t opolitan St ty in “Street Ri iW org . Se — 
Int. on Chic. St. L. & N. O. bonds_ 2,431,587 2,415,060 2,415,079 a . S s n. 
Rental Dubuque & Sioux City RR- 1,187,400 57 cr. 87,136 STOCK.—AIl the stock ts to be Issued except the amounts reserved per 
Net rental St. Ve | A eee 507,465 50 520,209 plan for exchange of stocks not deposited. 
Miscellaneous 98.3: 136,306 The preferred stock has no voting power except In oe of payment of 
Dividends on Iilinols Central stock _ _(7)6,652,800 (7)6,652,800 (6)5,702,400 | dividends thereon or unless the directors so request. V. » Pp. 217, 280. 
Balance, surplus she $4,209,539 $3,482,542 $3,163,530 DIVIDENDS.—Div. on pref., 144% quar., paid July 2 1906 to Jan. 1907 
| Inclusive. 
Y AZOO & MISSISSIPPI VALLEY. Results on 1, 211 miles In 1905-06, | REE a 
1,204 miles In 1904-05. See report at length, V. 83, p. 683, 697. In Jan. | VOTING TRUST.—AIl the common stock {Is deposited under a voting 
1903, $569,574 pald for back taxes. V. 77, p. 713. | trust agreement to Mch. 6 1911, subject to termination In_the discre- 
Year Gross Net Other tne. Interest, &c. B tion of the voting trustees, viz., August Belmont, Walter G. Oakman, 
1905-08 y $8.671,250 $1.212.268 1.890 1. 541 Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 
1904-05 8,470,246 1,917,983 2,847 1,265,186 "644 } BONDS.—The collateral trust bonds (Windsor Trust Co., New York, 
Balances in 1905 and 1906 were transferred to Insurance fund. No pay- | trustee) are to be secured by pledge of all the stock of the Interborough 
ments were made in 1904 to 1906 to Ill. Cent. as owner of entire $9,104,000 | Rapid Transit Co, or voting trust certificates therefor as acquired at the rate 
Lou w Orl. & Texas 2d M. Inc. bonds on acct. of arrears of int. ($6 - +. 4 ‘ + Pagerer Rot S500 TRseSDOFOUER Fag — stock, V. 82, p. 280. 
567,843) on July 1 1906: $ 712 pald from earn. of 1902-03. V.81, p. 990, | 124 06 made a $500,000 five-year 5% mortgage covering property in 
- 218th St. V. 83, p. 95. 
OFFICERS Pres., James T. Harahan; 3d V.-P. and Sec.. A. G. Hacl i were es a 
staff; Treas., E. T. H. Gibson. General office, Chicago, II EARNINGS The combined operations of the Int. Rap. Transit and 
J . > y ste ith iding » @ rere: 
Directors.—Walther Luttgen, John W. Auc hine loss, J. T. Harahan, | s 3 Re EE; See nS Se eae : Sept. 30 were: 
Charles M. Beach, ¢ ‘ornelius V anderbilt, Stuyvesant Fish, Edward H. Harrl Other Interest, 
nan o ico Astor, ¢ rles A. Peabo R W. Goelet. De W. 6 S.— ss me. rentals, &c. Balance 
‘ d, ex-officio, Hon. Charles S. Deneen, Governor of Illinols 1906 8,182 $509,418 2$10,222,195 $1,313,487 
885 896, 970, 1 37. 1170, 1228 V.8 51. 102 1905 7.515 551,693 9,872,481 88,585 
ILI INO! S IOWA & MINNESOTA RY.—(See Muap.)—Operates Rock- r Includes 7% per annum on unexchanged Metropolitan Street Rallway 
fo » Momence, 125 m., of which At let, 24 m., Is Elein stock and 5% per annum on Interborouch-Metropolitan preferred stock 
ntrackage. Owns ¢ ntire stock at iene of Rockford Belt 1 the balance as above were deducted div. on Int -Re apid Transit Co. 
i, p. 1175. 1 419%) In urainst $1,400,000 (4' ®) In 1905, leaving 
tukee Rockford & Fastern Ry., a subsidiary, has a projected | bal., def., $261 rainet def. $1/311.415 in 1905 Balance sheet 
tockford, Ill., to Milwaukee, Wls., via Beloit and Janesville, | Sept. 30 1906 V. -—(V. 83, p. 155, 1228, 1409 1470.) 
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INTERBOROUGH RAPID TRANSIT CO.—(See oe Am a 
May 6 1902 in New York, to operate the municipal tunnel railroad in N. 
City, extending, with two tracks, from Battery to City Hall, and as a Be 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (bo) from 103d ‘St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, there connecting 
with the Long Island RR., 1s to be completed ‘n 1907. Total about 
62 miles of track - } 4 miles of road (of which 19%4 subway and 5% ele- 
vated). V. 77, p. . ¥. OS. pp. Zan, 1988, 

On Oct. 27 1904 the West Side main line from 145th Street to City Hall, 

m., was opened, and on Nov. 23 the East Side line from 145th St. south; 
and in July 1905 began operating to the Battery and on the East Side to 
West Farms. The =e to Kingsbridge (221st Street) was opened 
March 12 1906. V. p. 627, 1268 > 

Leases Manhattan Ee: ated) . for 999 years from Apr. 1 1903. See 
thatco. Has agreement with N. Y. City Interborough St. Ry., controlled 
by allied interests, which Samia to build Tr surface roads in Bronx 
Borough, of which 5 m. operated. V. 80, p. 117, 1175, 1479; V. 82, p. 
868, 1268. In March le = 780, ace of ‘the $2,000,000 Subway Realty 
stock was acquired. V 218, 

Owns stock of N. y. & Queens County “Ry. -» 74 miles, and Ognely with 


Long Island RR.) the N.Y. & L. I. Traction Co., 56 miles. Vs . 2621 
83. p. 818. Also owns N. i! “& Long Island RR., whose canal aan 
Manhattan to Long Island C ity ise ge cted to be cor npieted in March 1907. 
(V. 81, p. 1492; V. 82, p. 751; V. 3 p. 1229); Pelham Park Ry. and City 
Isiand RR. See list of security holdin. V. 83. p. 155. 
CONTROL.—In Sept. 1906 $33,902,800 of the $35,000,000 stock had 
been exchanged for 200 "% in 4 \% , % collateral trust bonds of the Interborough 


Metropolitan Co. (which see abov e), secured by the stock exchanged. 

CONTRACTS.—Contract with city calls for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds Issued for construction (but not for 
easements, &c.) and a sinking fund of 1°% yearly to retire the bonds. See 
provision V. 82, p. 1157. The company also at its own a pa 
the electrical equipme nt (costing about $25,000,000; see V. 8 %. ° 
For contract see V. 69, p. 1063. The extension from City tail, Ranhat: 
tan, to Brooklyn, ts being bullt without aid from the city except about 
33, = 1 000 and leased for 35 years with privilege of renewal for 25 years. 

, p. 184, 1086, 1202. See V. 76, p. 101, 1234 

Ang 1906 $46,816,000 city bonds had been issued, of which $44,816,000 
re 3'4 per cents, $1,500,000 3 per cents and $500,000 4 per cents. 

STOCK.—E. Mora Davison, B. Hamburger and Charles B. Ludlow are 
the voting trustees till May 15 1907. 

iy yee oe ee 4 1904, 2 % 70 Jan. 1905, 3; ~~ ae Pir oan. 8 2; Oct., 2; 
1906. Jan., 2: Apr., July 4; Oct., 2'4; 1907, Jan., 2 

NOTES.—The 4 % % notes of 1905 (Windsor Trust Co. of New York, trus- 
tee) will be equally secured in the event of the company executing a mort- 
gage covering the leashold interest In the Manhattan Ry. or the Transit 
Subway Construction Co. or N. Y. & Queens Co. Ry. stock. V.80,p. 1912. 

EARNINGS.—For the 3 months fate Sept. 30: 





3 months Gross Ne Other on pa og 
ending Sept 30. earnings. po. income & rental. 
1905, Man. Ry_- $2,803,476 $1,488,631 $71,300 $1, 677 “72dei$i 7. Til 
1906, Man. Ry_. 3,114,357 1,795,018 91,152 7,700 188,470 
1906, Subway... 1,877,663 564,703 58,920 $33°509 89/1 14 
1905, Subway .. 11,101,620 449,019 88.541 310, 000 _ 227.560 
-1906, total “$4, 492 2,000 $2.35 59,722 $150, 072 $2,231, 208 3: 277 586 


- REPORT.—Balance sheet Sept. 30 1906, V. 83, 14 

For year ending June 30 1906, including the Subway Division: in 1904-05 
the Subway was operated 8 mos. and 5 days and in 1903-04 Manhattan 
Division only was operated. 

















1905-06. 1904-05. 1903-04. 
QvOns GOLRiNRs.....-ccacccancsse $19,695,594 $16,837,370 $14,187,685 
Operating expenses. ........... 8,400,823 7,397 ,384 5,846,051 
PE MRE cnn dtinnrescannes $11,294,771 $9 439 ,986 $8,341,634 
Geher MOCO. ..c< cc cacccccccccs 715,503 491,040 341,504 
Wes MOSS ......cccceccasssa $12,010,274 $9,931,026 $8 683,138 
Interest and rentals ....-.--.-.-.-- $3,586,823 $2,443,371 $1,822,180 
5 re 1,390,560 1,203,734 1,071,232 
7% on Manhattan stock. __-_.-- 3,864,000 3,864,000 3,864,000 
Balance for dividends-_-.-....- $3,168,891 $2,419,921 $1,925,726 
DOVES cccincnteeuseosss (8 4) 2,887,500 (6 34) 2,362,500 (2) 700 ,000 
epies TP GO 6c cccsesnkes $281,391 $57,421 $1,225,726 


DIRECTORS.—Alfred Skitt, Morton F. Plant, August Belmont, Andrew 
Freedman, James Jourdan, James H. Hyde, W. akman, John Peirce, 
Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New York; E. P. 
Bryan, New Jersey, and Gardiner M. Lane, Boston. 

Pres. -, August Belmont; V.-P., E. P. Bryan; Sec., H. M. Fisher; Treas., 
D. W. McWilliams. Offices. 13-21 Park Row Bullding and 23 Nassau St., 
New York.—(V. 83, p. 818,970, 1228, 1347, 1407, 1470.) 

INTERNATIONAL & GREAT NORTHERN RR.—(See Map Missourt Pa- 
cific.) —Longview, on Tex. & Pac. (near Shreveport, La.), southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; total Jan. 1907, + 1,159 miles, viz.: 


Lines owned—- Miles.| Joint trackage— Miles. 
Longview, Tex., to Laredo... - 494| Galveston Houston & Henderson 
Palestine to Houston, Tex......1! oy (jointly with M. K. & T.)....- 50 
Mineola, Columbia, &c...------ terete 2 
A Ww orth to Spring i andaandecitteg 261 / Houston ¢ Oak Lawn & Magnolia a 


ORG: ANIZ, ATION. Re organized without foreclosure in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized ts $25,000,000; outstanding, $9,- 
755 06 10: ‘par, $100; controlled in Interest of Missouri Pacific. 

BON DS.—The myer mortgage interest (scaled to 4'4 % until and Incl. 
Sept. 1 1897) ls now : but In case of default the rate reverts to 6 % as for- 








= V.73.pD 145 ) “On Dec. 1 1906 car trust notes and bonds, $ 544, 200, 
Serer he July 1 1906 to Jan. 7 1907, cross, $4,674,561; 1905 06, 

3: 07 63 
Year— Gross. Net. Oth. tne. Charges, &c. Balance. 
1905-06 86 5 3 $865,403 $4,007 *°$1,781.696 def.$912,286 
1904-05 1,440,987 10,451 1,851,630 def. 400,191 
*Ineludes equipment notes, $37,081; Improvements, $763,126.—(V. 78 


p. 48, 229 ™S7 O89, 1109, 1165.) 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 185. 


IOWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. Louls RR. a Peoria, Ill., to St. Paul, Minn. 

Owns— M ues. Leases—(stack owned.) Miles. 
ag om , Il., to Manly Jet. Ia. C. & W., Belmond to Algona. 37 

ee ey: 363 | Track, lowa Jct. to Peorla_.._.-_. 
me. to Belmond, &c_-.---- 127| Manly Jct., La., to Albert Lea, 
Minn. (owned jointly) _.....-- 28 





Total in carnings July 1 1906... ..nccccccccccccccccccccccccccces 558 
HISTORY.—Reorganization (by plan In V. 653) of the Central 
Iowa, sold in foreclosure In 1887-88. In June 1900 ‘Minneapolis & St. Louis 
interests obtained control through purchase of the common stock; the two 
properties are operated in close connection. V.70,p. 1249 
CAPITAL STOCK.—The preferred Is entitled to 5% (non- -cum.), then 
common to 5, then both share prorata. V.62,p. 548. 
DIVIDENDS.—On pref. in 1892, 1 %; 1899, 3; 1900, 1 34; none since. 
BONDS.—The refunding 4s of 1901 are secured by a mortgage on the 
tlre property now owned or hereafter acquired, subject to the $7,650, 000 
first 5s, for which an equal amount Is reserved. The balance are issuable 
for future extensions at not exceeding $25,000 per mile, improvements and 
equipm’t. V. 73, p. 899. Loans and bills payable June 30 1906, $1,875,000. 
EARNINGS.—5 months, 41906 emmad Gross, $1,348,639; net, $420,687 
July 1 to Nov. 30. 11905_.....Gross, 1,251,170; net, 315,239 
ANNUAL REPORT.—Report for 1905-06 was in V. 83, p. 965. Soft 
coal tonnage in year 1905-06 was 856 ,510 (37% of total tonnage). 








Year ending June 30— 1906. 1905. 1904, 1903. 
Miies oper. June 30__._-. 558 558 555 558 
Gross earnings .......-. $2,958,587 $2,588,300 $2,377,105 $2,405,543 
Net earnings(over taxes) 774,849 460,218 425,135 438/553 
Tot.net rec’ts(incl.rents) 992,536 651 438 560 ,607 555,968 
Interest, rentals, &c _.. 755,004 738 511 641 739 554,324 

Balance, surplus- .-..sur.$237,442 det.$ $77 073 def. $81, 132 $1,644 
—(V. 83, p. 626, 965.) 


JACKSONVILLE TERMINAL RY.—Owns union frelght and passenger 
depots (the latter opened Feb. 1 1895) and terminal properties at Jackson- 
ville, Fla., including 20 miles of track, used by Atl. Coast Line RR., Sea- 
board Air ‘Line and Fiorida East Coast Ry., which companies guarantee by 
endorsement the prin. and int. of above bonds. and own the entire stock, 
Georgia Southern & Florida Ky. also uses depot. V. 71, p.135. For year 
1904-05, gross, $143, -_ net, $19,381; other income, $25,743; deductions, 
$36, 304.—(V. 71, p. 185.) 

JAMESTOWN aurea x LAKE ERIE RY.—Jamestown to 
Westfield, 31 miles; branches, 6 m.; trackage, 1 m.; total, 38 miles.I ncor- 
porated in Sept. 1900 and purchased the stock and about 95 % of the $250,- 
000 bonds (5s) of the Jamestown & Chautauqua Ry. and entire stock of 
Chautauqua Steamboat Co., operating 11 steamers on Chautauqua Lake, 
Stock, $60U,000, all common. Year ending June 30 1905, gross, $80,375 ; 
net, $3,502; other _— gst charges, $33,727; bal., def., $29 805, 
Pres., F. L. Chase.—(V. » Pp. 212.) 

JEFFERSON Seaetianan Lanesboro, Pa., to Carbondale, Pa., 37 miles 
double track; branch, Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity to the Erie RR. Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095,450: all owned by Erie RR. 

JOLIET & NORTHERN INDIANA RR.—Owns Joliet, Ill., to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Michigan 
Central Stock ($300,000), all owned by oe Michigan Central, carries d vi 
dends of 5% per annum. (V. 76, p. 75 

JUNCTION RR. (Philadel phia) Owns jam Pa., to Gray’s Ferry 
Pa.. about 3 miles. Leased for 50 years, from March 1 1899 to Phila. Balt. 
& Wash.; lessee to pay fixed charges; keep road in repair and pay bond 
interest and 6 % on stock; bonds are also endorsed with | Sree of Penn- 
sylvania, Phila. Wilm. & Balt. and Philadelphia & Read roads, made 
»rlor to lease. Stock, $250,000 (par, $50); now all held by ‘ween Balt. & 
Vash. and the Pennsylvania, V. 68, p. 428.—(V. 68, p. 

KANAWHA & MICHIGAN RY.—(See Map Toledo - ‘ae Central.) — 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles, 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohlo Central and Col. Sandusky & Hocking Ry. companies. 

In 1907 consolidation with Hocking Valley RR. pending per 7% Vv. 

84 


271, 323, the minority stock being offered 60° in new stock. V. . 51. 
HISTORY, &c. —eemnanngsiin: in fon 1890 of the Kanawha a ‘Ohio 
Ry. sold in foreclosure. ‘v. p. 451, 483.) In Oct. 1890 a majority 


in the stock was acquired by the “Tol. & Ohio Cent., which has guaranteed 
the bonds, principal and interest. (See V. 52, p. 16 5, 351.) Capital stock, 
$10,000,000 ($1,000,000 in treasury July 1906). The lst mtge. bonds are 
limited only to $15,000 per mile of road constructed. On June 30 1906, in 
addition to car trusts shown above, there were obligations on contract equip- 
ment, $291,600; special equipment and betterment loan, $1,095,000. 

LATEST EARNINGS.— | 1906. ..-Gross, $988,995; net, $251,077 
5 =. , July 1 to Nov. 30.(1905___. -Gross, 905,907; net, 256,107 

Surp. over 5 mos.’ chges., $141, 681, “agst. $158,489 surp. in 1906. 

RE ORT.—Report for year 1905-06 was in V. 83, p. 749, showing, 
gross, $2,152,762; net, $595,170; other income, $7,781; interest, taxes, &c., 
$302,203; balance, surplus, $300, 748,.—(V. 83, p. 687, 749; V. 84, p. 51.) 

KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 35 miles completed, 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 
000,000 authorized Ist 5s, (Scranton Trust Co., trustee), $750,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 
Coal & Land Co. and are subject to 105 and interest after rd 11908. V. 
83, p. 1524. President, Edward S. Jones; Vice-Pres . MacCorkle; 
2nd Vice-Pres., Cyrus D. Jones; Treas., Thos. E. Jones; Sec., Ww m. D. Boyer. 
—(V. 83,p. 1524. ) 

KANSAS CITY BELT RY.—From Argentine to Valley of Blue River, 10 

miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one- -half by Atchison Topeka & Santa Fe and three- 
tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. Double-tracked and used for a terminal road at 
Kansas City, being leased for 99 years from 1888 to C. M. & St. Paul and 
Atchison Top. & S. Fe | oon A with other companies) for payment In each 
case of 3 % per annum of cost o J pened used with sey proportion of cost 
of conducting transportation and maintenance according to wheelage. ‘The 
mtge. is for$2,500,000. The Chicago Rock Island & Pacific Ry. contracted 
to use the facilities. . 78, p. 1446. To be acquired by the Kansas City 
Terminal RR. Association, incorporated July 11 1906, with $25,000,000 
stock, $4,000,000 of = ‘bonds to be reserved to pay for the road and retire 
the bonds. Vv. 83, p. 95. For year ending June 30 1906, gross, $424,069; 
net, $172,374; other Income, ary 648; interest, taxes, &c., $182,223; balance, 
deficit, $6,701.—(V. 78, p. 

KANSAS CITY CLINTON by SPRINGFIELD RY.—Owns from Gieshe. 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, 

8 m.; Arcadia, Kan., to “Springfield, 3 Mo., 85 m. (acquired Sept. 1901 from: 
Kan. City Ft Scott & M ; total, 247 miles, Stock, $1,775,400, 
Bonds were guaranteed by the Kan. City Ft. Scott & Mem. RR. (old co.) 
Under purchase from K. Ft. S. & M., $2, 000,000 6 % bonds of that co. 
were assumed. For year ending June 30 1905, gross, $396,961; net, $154,- 
749; oth. inc., $309; chgs., $309,497; bal., def., $154,439.—-(V. 73, p. 723.) 

KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.) —Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 m., 
including trackage 85 m. from Arcadia to Springfield, Mo., owned by K. 
Clinton & Sprin field Ld vy seeabove). Also hasa controlling interest 
in stock of the has & Birm. RR., owning line from Memphis, Tenn., 
to Birmingham, ian —s branch, 285 m. -, and of Kan, City & Memphis 
Ry. & Bridge Co., owning bridge across Mississippi River at Memphis, 
3 miles, Total, 1,201 miles. 

ORGANIZATION .—Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. S. & Mem. Rat/road other than 
the 85 miles from Arcadia to Springfield, sold to ~ Kansas City Ciinton & 
Springfield; also controls other mileage. V.72,p.1237. Sce V.72,p. 438, 
532, 675, 988. The St. Louis & San Francisco RR. owns the entire stock 
and leases the road, guaranteeing the bonds of 1901, principal and interest, 
and 4% on preferred stock trust certificates. 

STOCK.—Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($15,000,000 
authorized, of which $13,510,000 Is outstanding, par $100) Is deposited in 
escrow, and against It are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at par, 
and obligating itself to pay off the whole issue In 20 years from date (Oct, 
1901), meanwhile obligating itself to pay quarterly dividends of 1 % thereon, 
See V. 72, p. 1238. 

BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Ofthe bonds, $11,650,000 were subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for SS betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 

not used or sapennad for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per ar A thereof. 
As to guaranty, see “organization” above. V.75,p.853. See V.81,p.559. 

In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the cesaress on all 
except $398,780 of the $6,322.780 K. C. Mem. & Birm, Income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with s peoveses 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 477, 577. ~asipment notes additional to 

those In table above, $36,304 fives, sive tae Oct. 1 1908. 

Birmingham Belt bonds are guaran principal Al engevens, joey by 
Kansas City Memphis & Birm. and St. San Fran. . 75, p. 1147.— 
(V. 81, p. 264, 559 1044; V. 82 p oer" "1438; V. 83, p. ‘soo 7" 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
——--—_____—______-_——_| Miles| Date Size, or pal, When Due 
For explanation of column headings, &c., see notes of | @ Par Amount Rate When Where Payable, and by Stocks—Last 
on Tirst page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom Dividend, 
Joliet . & Northern Indiana ist M guar p&l c 1877 $1,000 $800 ,000 7 J10 & J Farmers’ L & Tr. NY July 10 1907 
Junction (Philadelphia) ist M guar p & I ponent bey 1882 1,000 125,000 4% J & J Broad St Station, ° Phila July 1 1907 
General mortgage gold coupon $750,000__-_- 1900 1.000 300,000 3%e¢A & O do do April 1 1930 
Kanawha & Coal River—Joint M $750,000 gold 's f- 1904 1,000 750,000 5g M & S Bankers’ Trust Co, N Y Sept 1 1924 
Kanawha & Mich—ist M $15,000 pmg gu p & 1_Ce.c* 1890 1,000 2,469,000 4 A & O Central Trust Co, N Y April 1 1990 
Equipment trusts ‘ BED Bnddck biere 1,274,646 5 M & N'. May 1 1912 
Kanawna & W Va Ist M $5,000 000 ¢ r text 1905 750,000 5¢ J & J Scranton (Pa.) Trust Co. July 1 1955 
Car trusts, due $32,000 Dec yee Ba Z 1906 1,000 160.000 5 J & DR. Kleybolte & Co., N. Y Dec.’07-Dec.’11 
Kan Cy Belt—Ist ($534,000 guar “K c FS & M)_NB c* 10} 1886 1,000 0,000 6 J & J Office, 50 State St, Bost July 1 1916 
Kansas City Clinton & Spring—Ist M g cuar__NB.c* 162; 1885 1,000 2.000 5g A & OOldColony Trust. Boston Oct 1 1925 
Pleasant Hill & De Soto first mortgage gold__._._NB 34) 1877 500 58,000 7¢ A & O do Oct 1907 
Kan Cy Ft S & Mem RR Ist M gold assumed. - NB SF) sas 1,000 2,000,000 6g M & NSt Louis, Mo May 1928 
Kansas City Fort Scott & Memphis Ry 
Ref M $60, 000. 000 gold guar p & I end. -xMe.c*&r| *830) 1901 1,000 &c 19,144,000 4¢ A & O Mercantile Trust Co.N Y Oct 1 1936 
a Underlying Bonds 
Kans Cy Ft S & G Ist M land ers f dr’n at 110__c* 160| 1879 100 &c 2,056,000 7 J & MD OldColony Trust, Boston June 1 1908 
Memphis K & Col first mortgage___......-- a 50; 1884 1,000 “"492°000 7 Mé& S do do Sept 1 1910 
Kansas & Missour! RR first mortgage 26) 1882 1.000 390,000 5 F & A oO do Aug 1 1922 
Kansas City Ft Scott & Memphis RR cons M_NB. 719) 1888 1,000 y13,736 ,000 6 M & N Merc Trust, N Y; & Bost May 1 1928 
Current Rver RR ist M $20,000 p m guar NB 1,000 1,606,000 5 A & O Old Colony Tee Boston a 1 1927 
Kansas Cy & M Ry & Bdge Ist Mg sf drawnat 110c* 1,000, b3,000,000 5¢ A & O Mere Tr Co, N Y; & Bost Oc 1 1929 
Fort Scott Equipment Co 1st M call at par_- 1,000 100,000 6 J & J Old Colony Tr Co, Boston ras 1 1909 
Ozark Equip Co ist M guar $1,000,000 call at par 1,000 430,000 5 M & N do do May-Nov 11910 
Kan Cy Mem & Birm cen M $4,500,000 cur__OB c* 500 &c . 4 M & §S do do Mar 1 1934 
Income non-cumulative «os ORe* 500 &¢e 5 March do do Mar 1 1934 
do stamped fixed intere st redeem text f 500 &c J 5 M & S do do Mar 1 1934 
Birm Belt ist M gold red 10244 guar p & | end__OB 21] 1902 1,000 ry 000 ,000 4¢ A «&« do do Oct 1 1922 
E omen notes Series A due 465 » JOO semi-annually saat Se inane 1,040,000 4%eJ3 & 3 Blair & Co, New York ToJan1 1915 
do Ser LB $85,000 due s-a (V 81, p 1044)__Ba ---| 1905 1,000 1:530,000 4%¢eF & do do Aug °07-Aug ‘15 
Kansas City Mexico & Orient—Ist M gold (see text) annt See 1,000 See text 4¢ F & A Amer Ex Nat Bk, N Y Feb 1 1951 
Kansas City Outer Belt & Electric— ist M $3,000, 000 g 7) 1903 1,000 2,000,000 4¢ A & OUSM&€&T, 20 Broad,NY April 1 1953 
Kan City South. Stock (21 mil. is 4° non-cum., pfa ae RR OS Rae) ree, Sree ee err, Ser aan 
First mortgage gold $30 000,000 Me.c* &r _.-| 1900 1,000 &¢) 30,000,000 3¢ A & O New York Trust Co, N Y April 1 1950 
Improvement mort $10,000,000 gold redeem at 105 — eee See text. BE ickctatidalsonnndnnemambagicdla 20 years 
Coll trust notes $5,100,000 gold redeem at par —F 7 er 7 5,100,000 5g J & J April 1 1912 
Equipment notes go!d — par due $72,000 s-an__N ---| 1905 1,000 1, 96,000 4%e¢M & N Biair & Co, New pi oe May ’07-Nov "15 
do ao gold ser B red par $30.000 semi-ann 1906 570.000 4%4eJ & D do June’07-June’16 


Inclu\des $2 
Birmi ngham, 


a Includes (b) $187,000 held alive Insinking funds. y 
* Also covers majority of stock of Kansas C ity Mem'phis &! 


KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


KAN. CITY MEMPHIS & BIR RR.—See Kansas City Fort Scott & 
Memphis Ry. above 


KANSAS CITY MEXICO & ORIENT RR.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the — 
coast, 1,629 miles: also a cut- ‘off from San Angelo to Spotford Jct.. . 
connecting there with Mexican lines for City of Mexico In Nov. See, F 
miles were in operation, viz., Wichita, Kan., south 200 miles; Sweetwe ater, 
Tex., north 82 miles; Chihuahua, Mex., east 83 miles; Chihuahua west (incl. 
trackage over Chihui thua & Pacitic RR., 125 miles) , 190 miles: Topolobampo 
east 74 miles Inaddition over 500 miles were graded. By Dec. 1907 about 
1,100 miles are expected to be in operation, Including trackage (temporary) 
between Emporia and Kansas City, 114 miles, the latter being part of a con 











tinuous line from Kansas City to San Angelo, Tex., 711 miles. See V. 84, 
p. 102; V. 75, p. 1253; V. 81, p. 1550; V. 83, p. 1411 

The company has its own coastwise service from Topolobampo and the 
Hamburg-American SS. Co. has contracted to establish a trans- Pacific line 
as soon as the railroad Is completed. (V. 77, p. 401.) Liberal subsidies 
have been granted by the Federal and State governments in Mexico. See 
pros mpectun, V 75, p. 1253, and V. 83, p. 95, uF 


The Kansas City Outer Belt & E lectric’ RR. (see that company below) 
will, when completed, afford terminal facilities and an entrance into Kan- 
sas City. ’. 76, p. 331; V. 80, p. 871. 


SECU RITIES.—Stock authorized, $20,000 per mile each In common and 
non-cumulative 4% pref. stock; outstanding April 1905, pref., $4,232, — 












com,, $2,999 900 Stock is held In a voting trust until Jan. 1 1917 ; 
p. 1411 Bonds (U.S. & Mexican Trust Co., trustee) are issuable at $2 500 
per mile, single main track, $15,000 per mile of yard and terminal track, 
and $12,000 per miie of double track, constructed or acquired; also, $2,500, 
000 for extra work in Slerra Madre Mountains, $5,000,000 for terminal fa 
cilities at Kansas City or Topolobampo,or both, and $10,000,000 for future 
requirements and additional rolling stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906 On completion of road it was estimated there will 
be left in the treasury for each mile of completed road $7,500 bonds, $4,000 
pref nd $7.500 common stock . 78, p. 102: V. 81, p. 1411. In Jan. 
1907 only about $2,000,000 were reported to be outstz nding In the hands of 
the public. the bonds held by the construction companies presumably for 
the time being bearing no Interest and therefore not considered outstand 
ing See V. 84, p. 102 In Aug. 1905 made an agreement with St. Louis 
Union Trust Co., as trustee, to secure $2,000,000 car-trust bonds. V. 81 
p. 777 Mexico & Orlent Townsite Co. bonds, V. 78, p. 1109, 1113. 

OFFICERS.—Pres., A. E. Stilwell: V.-P., Enrique C. Creel, W. W 
Sylvester, Geo. Crocker and J. S Braithwaite; V.-P. and Gen. Megr., Ed- 
ward Dickinson: Sec., Neal S. Doran; Treas., W. A. Rule. Among the 
directors are George J. Gould, J. T. Odell, Russell ayers W. C. Procter 
and Robert C. Clowry (V. 838, p. 1170, 1290, 1411; » p. 102. 

KANSAS df NORTHWESTERN RR.—Entire stock, $4,016,000 
(par, $100), and $2.983,5( *B” bonds were pure hased tn Nov. 1900 by 
Mo. Pac. Ry., which see ‘also “Supplement” of Jan. 1903. 


KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 


000,000 





pany is constructing a belt line road at Kansas City, the main line, double 




















. belng 7 miles In length, extending from No. Kansas City to the Kaw 
r on the west, with bridge across the Missouri River. Grading to be } 
ted during 1906 Will afford an entrance into Kansas City for the | 
vy Mex. & Orient Ry., and connect with the various steam roads | 
that city \rrangements are also proposed with certain projected 
, electric roads. en a 1902 by Interests friendly to | 
City Mex. & Orient Ry. 4 . Pp. 184; V. 76, p. 531 V. 00. p. S71. | 
SECURITIES Stocl peter $2,500,000 com. and $2,250,000 4% 
pref. The stock will be held In a voting trust of ten members until the ful! 
dividend | have been paid on the pref. for 5 consecutive years. See 
. 76, p. 351 Of the $3,000,000 authorized Ist gold 4s (see table above), 
$2,000,000 have been sold: the entire cost of construction and equipment 
was estimated at not over $2 000 ,.000 In bonds, leaving balance for exten- 
sions and.improvements.—(V.75, p. 184; V.76, p. 331: V. 80, p. 871, 2399.) 
KANSAS CITY SOUTHERN RY. See Map Opes rates a line extending 
from K Cit Mo., to Port Arthur, Tex., thence by Its ship canal, 7 
miles, to ¢ p wate on the Gulf of Mexico, wv branches and extensive 
termina 1 ! by vario eee gy Kansas City 
Lines Owned Miles.| Lines Owned. Mis 
Kansas “!ty, Mo.. to Belt June 4 2|}Branches to Fort Smith, De 
Grand View, Mo., to Port Artbur, | Cuiney, I.a.. ete...... 51 
PSS ------ 765! Trackage— To: jrand View, Me... #3 
| om 
nab Od Ket ebabhieesancneanstenedieneasnneonniinesnt . 839 





Also owns entire $650,000 each of stock and bonds of Arkansas Western 





Ry.. Waldron 28 Heavener, Ark., 32 miles, ope rated Se pecan: also con- 
trols K. C. Shr yort & Gulf Terminal Co. oe 4 In Aug. 1 1906 
Port Arthur Car nal was transferred to the Government, “Port Arthur being 
made a port of entry. V. 83, p. 38, 492 


ORGANIZATION.—A reorganization of Kansas City Ls a ge & Gulf | 


RR., foreclosed In 1900 per plan V. 69, p. 1012, 1062 » Pp. 1356; 
V. 74, p. 94. As to control, see V. 80, 997. | 
The voting trust having expired April 1 1905, a new management was 
elected in Pt, Rane E aM are to be built, Including one to New 

Orleans. V p. 1971; V. 559. 


SECURI sine. Pan pre oF. =. on March 19 1906 authorized an Issue 
of $10,000,000 of 44% % 20-year improvement bonds, of which $6.000,000 
deposited as collateral for $5,100,000 six-year 5% notes, proceeds to be 
used for improvements and equipment. The notes, which were under- 
written, were o‘fered to stoc kholders pro rata at 95, payable April 2 2 1906, 
or optionally 40° April 2, 30% July 2 anc % Oct. 11906. See V. 82, 
Pp. 334, 332, 692. Car trusts, V. 81, p. 1610; V. °83, p. 687. 





| On preferred, %--. -/ ose. /90¢ 


assumed by 
2 85 miles. 


KCCIL& Sp. 
and provid es for reti rement of its bonds. 


LAT 
6 mos., 


11906 
1905 





IST EARNIN 
July 1 to Dec. 


Statement covering operations from April 1 1900 (termination of receiver- 


Gross. $4.5 ed 
Gross, 3 61: 


2; net. 
> net, 


$1,636 138 
849,155 











ship) to Dec. 31 1904 was given at length In V. 80, p. 1370. Report for 
year ending June 30 19038 In V. 83, p. 1288. 
If 15-06. 1903-04. = 
Gross earnings Poe 2 5 $6, 678 15 
Operating expenses- - 4,710,203 
Net earnings. --.-.-. $1 968, 01 ; 
Total net income_---- $1 79 
Taxes « 
Interest on bonds, &c 
Miscellaneous - 3 12, - dt 
Deferred renewals 125,020 
Jalance, surplus. $933,055 $610,192 $853,023 $65 b2, 370 
DIRECTORS.—C momen, He rmann Silelcken; Pres., J. A. Edson 
H. R. Duval,J. A. Bla tosen, D. G. Boissevain, H. Blunienthal, 


Andrew J. Miller and Y. Vi anden Berg, L. F. Loree of New York: John J. 


Mitchell of Chicago; S. Ww. F ordye e and Adolphus Busch of St. Louls; G. M. 
Craig, Port Arthur, Tex.; W. F. Harrity, Philadel oo. Pa.; Secretary is 
R. B. Sperry. Office, 25 "Broad St., N. Y.—(V. 8 , Pp. 1288, 1347.) 





KANSAS CITY TERMINAL RR. ASS 
depot and terminal at Kansas City, Mo., with approaches, to be controlled 
by ten railroads viz.: Chic. R. 1. & Pac., Atch. Top. & s. F., Chic. Milw- 
& St. Paul, Chic. & Alton, St. Louls & San Francisco, Union Pacific 
Wabash, Chic. Burl. & Quincy, Mo. Pacific and Mo. Kansas & Texas 
Incorporated July 11 1906 with $30,000,000 authorized stock. The Kansas 
City Belt Ry. will be acquired. Of the bonds to be authorized, $13,000,000 
will be used to pay for the land and terminal facilities and to erect the sta- 
tion, and a further amount of $4,000,000 will be reserved to pay for the 


SN.—To own a union passenger 





K.C. Belt Ry. and retire its bonds. V.83,p.95. In Aug. 1906 $3,000,000 
was borrowed at 444% Interest, cuaranteed by ae ten roads, bonds to be 
issued later when conditions fav or. V. 83,p ?res., John M. - gan, 
Sec., C. C. Ripley; Treas., E. F. Swinney.—( 83, p. 95, 155, 323 





KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Under 
construction, an elevated railway and highway viaduct from about Bluff 
and 6th Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street 
Kansas City, Kan., connecting the railroad and manufacturing districts 
of the two cities, with approaches. Length, 1.6 oe. with — iuimum width 


of 60 feet; material, steel and concrete. See V. 82, p. 166 
STOCK.—Stock authorized and setindion, $3,000,000 ‘(par of shares 
$100), of which a majority is deposited in a voting trust for 3 years after 


complet tion of viaduct or until dividends of 4” 
secutive years. Voting trustees; Harvey E 
Francis S. Eaton. 

BONDS.—Of the bonds ($3,500,000 authorized issue), $2,198.000 has 
been sold for construction. Balance for extensions and improvements. 
Beginning with 1910 a sinking fund amounting to 6 % of gross receipts for 

receding year is to be paid July 1 to retire bonds on satisfactory terms; 


6 have been paid for 2 con- 
Fisk, Johr P. Rey nolds Jr. 












wise to be invested. 
H .. Harmon; Vice-Pres. and Treas., J. P. Reynolds Jr.; Sec., 
E. (V. 82, p. 160.) 

KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind.. and 5 miles of belt line In Louis- 
ville; also owns Louisville & New Albany Ferry Co Successor Jan. 31 1900 

| to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 first mortgage. The Southern Ry., Baltimore & Ohio South- 


& O.) and Chicago Indianapolis & Louisville own 
and pay monthly, in Pare to cars handled. 


the $75.000 
any deficit Ir 


western (B 
capital stock, 





operations. Of the $2,500,000 first consol. 4s, $1,000,000 were reserved to 
retire the old 5s at mz ‘ame and $500,000 for improvements and better- 
ments. 1. 7 p. 49 
E ARNINGS —For year ending June 30 1905. gross, $262,933: deficit 
under agent charges, etc., $203,267. Pres., W. a Sec. and 
Treas., H. . Heazlitt; Gen. Mer., W. M. Mitchell —(V. » Dp. 287, 342.) 
KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 


KENTUCKY & TENNESSEE RY 

KEOKUK & qe TON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, la., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these being the Toledo Peoria & Western and the Wabash. Regarding 
guaranty, see V. 59, p. 969. On judgment of 1889 $203,000 has been col- 
e cted; on judgment of 1894, $142,000; in April 1901 $142,000 was awarded. 
V.72 821. Stock. $1,000,000: par, $100. Coupons are in default. but 
mortgage has never been foreclosed, and part of overdue interest is paid as 


-—See page 185. 











earnings permit. Last coupon paid was tirst half of No. 45 (due Oct. 1891) 
in Nov. 1906. 
EARNINGS.—Year ending June 30 1906, gross, $60,762; net, $38,834, 
| other income, $11,954; interest on bonds, &c. 38,424; balance, surplus, 
$12,564 In 1904-05, gross, $55,983; net, $41 44. Pres. Andre w Car- 
pnesie: Treas., Theodore Gilman, 55 W illam St.. N. ¥.—(V. 72, p. 821.) 
KEOKUK & DES MOINES RY.—Owns trom Keokuk, la., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 


Chicago Rock Island & Pacific Ry., the lessee to pay 25% of the gross 


| earnings, but guarantees the interest (not the principal) on the bonds. 


Stock Is $1,524,400 8% 
majority of which Is hel 
DIVIDENDS— } 


referred and $2,600,400 common (par, $100), a 
bey the lessee. 

. "95. '96-'98. "99. "00. 
None % % 


"04. °05-06. 


"01. "02. °03. 
1 1 2 1% None. 














2 
ov "15 
une’16 


36 138 
19,155 
-elver- 
rt for 
02-03 


24,477 
9.117 


5 5,360 





sdson 
nthal, 
in J. 








ary is 


senger 
rolled 
Milw- 
acific 

Texas 

ansas 
10,000 


10,000 
to be 
Egan, 


Under 
Bluff 
treet 
stricts 
width 


shares 
after 

> con- 

is Jr. 


0 has 
1ents. 
ts for 
erms; 


Sec., 


llever 
tween 
ouis- 

1900 
o the 





leficit 
. and 
342.) 


79. 


ssippl 





JAN., 1907. 


RAILW AY 8 TOC KS 











AND BONDS. 


Sl 






























































































































































Ee 
Fairfield * Gleawoud se.’ 
Blue Hill Be Why " Med one 
Tobiss 7 \* 9 3 
Fenport, ‘trieo 
c. 4. \ 
Bioom ingw we ‘ad! | Milas °- urdiand 
Lester Superio m Witrore AS Gaul! ¢ 2 
S = ve St a - 5 jallati Le Plate © 
urs Cas bejtel iste Hanover 4. a\ Sabeathay 2°. 4 => ? ed 
mho Seyovitia 2 - Sc. Zose we Chillicothe en 
3 Mankato DB Osborn «f/f Cameron Buck) ae 
ortoa a y aoa \ moarve Cy, 
Yor b Clifton Irving < Kron + Lethr: + 
—— ma Con! ordia \- leg ( ‘\ Brunswick 
loit Clay, Cente Strievn Cross y fn Lawson = al Boberly- g Green 
MNonvale oF —— A, $ , Cagfoliton \ 
Bamard un, x —_ p , & P, 
rt ~ farshall ' enico 
Minnespolt = Pac S > 
vester 7 —— > Higgmnsvitle \NQ_ Zeranklio de. E 
: le e . 
Lincoln, Saline hae Bee aa coetts Grandview NW 
= | Berington Burlingame, ' a tend Tip pore \ —< r 
Lyons s reed 7 howe 0 INE SEDALIA He, 
indsbor jounh il Grove\"o. + Megs 
vO. Quengajo 7 ‘Bola’ is! Teiferson € ity Pacili 
Emporia\8, watomje ye el ¥ \ 
Merwin y ‘ersailles R 
— > lc. Phersody < ets > iastortam Gagne! Sullivan / Biverside Oa 
PEslin: . jarne ealaae A P Coulter te 
Florence Buylington Horyon iw g 
at ce k ’ 6 
‘Newton Madison Colghy nuMe Orcoole Arlington - Mineral Ps. 
Anos Powsi Du Quoia 
Yates Center, “J orantown) f ? 
Te R10 —. Bismarck Chestq 
lev 
wane Cee pemee - Torento Fy. ScoT ) KAY Murph sboro, 
8 7 Eldorado «Witenes 
77 urhont f pene Salem 
Kingman Augusta, 4 5 reps 
Glvan old redou is r Plier Lamar JacByyn 
C eg} ™ 3b Greet sis ‘ws « 
Harpert eY SPE 7 Moline/ vs Pacsots/ mackie! SAP TTSBURG. Ad 
Lodge, ot - oC wal ic a Biram pony 
sieainea Vellingt wine tome tt Independence ovitro Carthage INOFIELO Seymour \ 
W, ‘Au thogry — Odweeo OPALIN Wiltibmsvilie 
South Hater f e ofteyvilfe ‘ Peirce 
ARK AN: CX ine Willow Spre. 
hive A8 OV me | ie For OF, es - vinens | Dexter 
i 5 Monett Po)\lar Bluti Bejjuon 
Ingersoll Blech well - <u ee aofepw Péw Je 
intte 2 
Hanegen fo); Thayer 
A ve Oud.* anegeD [oligman, y' “ ™ —_— , via 
Rusk 4 + = eis 
Enid q Sulphur Sprin a °. Cureks Sprs. céemnin 
Claremore | a =) Lid fs, / Ss 
7 Perry Gentry 5 St. Joe Black Rock Dy, on Kennet 
a S1LOAM SPRINGS) Se 
Crgsing Ballard AO. [rfyottevilie = 
se : I D Baptiste 2 v Péfagoula 
Sepulp: Weer + Westvill = Cushman £5, Aesdor 
uthrieé | A” Is oh wr rk\\. Pettigrew 7 etileton, 
s. Bo 2 Muskog Tahlequal prices 3 4 
on ——— Chandler - s Bunch Je Now 
= j Txmulzee ' amBUREN Clarksville Detkervills 
Ds 
Coa IOKLAHOM ‘one aoe iend g : 
whee Welftie Re: ma" Ir Y Bald Knob Wynne 
Crowder SPI ade 4 Mgrtin Lire MPH 
: — TS nent He a. $conw fe \ = mol 
Chickasha PSoiaefinie Shady Point yi * cose ‘eles Soa Cit 7 
Mansfield orrest © 
Asher Wiste OWE Perryville 
tS JS 8. Me. Alestar wets Brinkley olly Springs, 
Paoli 4 ey atteyvilie “ WALORON < ee 
T R ’ ine Little Rock i 
Howard { serdis) Oy 
D Tushaboma” 10M mounTar Hor ePRinas " Swutigert ae 
Coal Eactetan' Benton * 
J, Mtn 
Dougherty 3 g A Hivitietd > Maivern ‘althelme - 
cwoe [5A TISHOMINGO Wickes f= p Pine LUFF) Gillett 
Ara a and ol Ay 
more PEN Randolph/ 5 ren Pike Cy. —°fpaleville 
A 
oo. Hane D ck, OF QUEEN Locxseura é Grenade 
Durant ON ORATION, Nash ¥. Gard 
Ringgold Dp Eyring Fordyce 
Henrietta of RE ea ring: whi A 
ser PARIS e Q CLIFF: Welplte Winonp ot 
MA Tex. » ei v, ARKANSAS CITY 
Bowie Whitesboro i<—\onham Hooeyésove Clarksville ashy “ree Dermott Oreonwold 
« > : Me. Keil Leland 
WolfeCy. 4 TEXARK. Tebuls, 
* 4 
Grabam .Dexton ‘Mc..Kinney ggg € ow Lewisville Homburg 
4. - 
-Bridgepott os atlanta Parnell Sanction Cy. Durant 
m : eewvince 6 * a se eaeatianen: nuit 
< bar rof ites) <7 Wylie o] Smedes 
albany \V Le Mo, Pittsburg Yasoo Cit mM 
. WORTHAZS bartas /Terreii x y 
PAC 7 Minecta f° Jefferson r) ncope ‘Collinson 
ry <. ae 
Weatherford \ Kauf , Pie y er ope Gibdsiand — Monroe 
Iarade Big pancy72 Sibley VICKS. Ruston — vt 
AR EPOR + \Reyville a icksbure ~~ 
Cleburne ° Garrett menf< PAC. 
(Overton Jackso 
° Athens w Henderson 
mifstore Mertens\, e. 4 : ‘ 
CORSICANA Troupe man 
i ot oe . g 
ew Mergen 2 Jacksonyillegt— Logenspoyy Columbia g feloburst | ® 
< Timpson ® 
\ PALESTINE ly oF Harrison 
6 
\ Ci Black Biver 
ernie: wacd Groesbeck 3 Rusk) . —— 
atesy * . : " 
i e , aT Beffelo acogdoches 
Mec Gregor \ Marin / Crockett e I 
\/ S Lofkin ] 
? . * 
Franklin A S 
feat \ Le on & a. 
Co s i ° Choneyville}y 
Trinity arrigan | Jasper pickdring ly & = 
hearne eo n}: a 
Granger | Cameron Colmesneil Rose} 
Hunter! De RIA 
— Pheips Livingston Bon)aini «S 
Singe 
> Eunice 
\ Navasote ; Buns ey wyeet 5 
Conroe = we oh PL 
Cleveland Bils ee te K colitt ne 
fe" Smithvil) “\ 
\ San Marcon _——o- 
| akbart 
} 
Platonia’ 
a Luling ves Eagle Las 
$ ® 
' 
Yankton 4% 
y Edna 
* Cuerro 
a 
. Victoria 
Beeville MAP OF THE 
inten KANSAS CITY SOUTHERN 
alice 
San 
Diego Corpus 
Christi « 




























































— 5S 


(G ee 1899 Dy19Vg 0} AyD SesuLy Woy OUIT ysoy04g 


Ne en \ — | 
gwen ‘3 ee PE SN . “‘SNOLLOUANNOO FY AVATIVU 
oltifeusog Rox Op & > | 

Sermo Be Sr “\h __ LNZIHO ? OOIX4IN 
| 





say, ) sy days 


| VOL. LXXXIv. 


ssuq Sesdv ah 


s 2 \Q\ ‘ALIO SVSNVY 


Le >) XML ao dvi 
- QA <Q 
a. 1 oO Ff ay AS 


a \ 





Y altace ai 
. we, ie oa, *, 
o> Sst a ZUuy O1ya 
ae ay Gus *o 
— 4 


¥. .———* ey? ya oS 7 Beessoaaye 





NOLSIAIVD 





,NoLs 





iv lise ag uRg 





ag — % — [Ade y H A) - 
. TO ne ~ \ 
ure ag or sny ag \ ox i a 
\ =< \ Xx Ay 


Sword y, 


x AN 


=) i. Rsuy c \ 
A ‘ \ \) A 
? i »))) ma 
































Pp JouqsitH  O139NV NYS : wi | 
e9o1u0}] 4 . 2g, v/)) | 
7) Pd "] AsuvouvW LINE. 00% ION [PP OS¥, i) vy 
yom td nnossanved srmmeed . zy 3 \ \ 
| © a ee ] — Ke. EE ’ * 
i} 2 an \ WILYML33MS - ; é. ~s spo” : ag \ = 
| j i “A nosony, ~— oO \ 
| a” { ‘sf Qh nth! 7 4 \\ Woo — W =) 
| @ 4 aw >A \/ Gx /orrXouren edooreyy a \ 
Sh. 4 





TEL + tours R90 








OST Ue “ly 





= <m = — “Vilo peuopey 
oi* aby obeg ueg VN | 
0, | NS ~ | 


; Aw ) <0 y 
XIN3Hd* ~ 2 
Nat r=) 


Bue Pa 
fl evaarn a N oO Z| uy Wir % \/ Remee cpwoPrd | 





if yoo aL} 











Ses 4 nei 





RAILWAY STOCKS AND BONDS 


a) oose1g J S jo5uyjso> SS Inq uyteg 
entity Rd PV 4OOIGIO I a 
| ) | 
| PSYIL00D peso” avfore 
Pleysaeyeg’yy Wadsiqo sin] weg 
\ 
\ any 
e 





poate 





‘ oguving } age RAS 
2 \ ‘ 
| RBSOWFTY pe1a]g Oy (oul ug 
aS ; BIIvJapUBy o “ ooSianvus 
epee =“ * doaryyey ~ pt AS 


' 

‘ 

| yyy we 
TOV avin" ~Z 





































“OW C 
ojgang |\ uos}uung> apeascaeye jt 
sudg opwiojog)) > Saapew NOvSs 
VQGVAAN ange 
Lixs “Vado ALIO NOSHVD oo” 
f— SVSNYY <j —_—_____ P 9 uljsny we 
~ Siy Vg v INH AQnYg ouey 
S \ 
Ay ay er | re wydiy : ' BUBYyAL 
| vueleH ae 2.4 
—. 5 


















































c " T 7 
XIV. JAN.. 1907.) RAILW AY UCKS AN D BON YDS. 83 
RAILROADS. } INTEREST OR DIVIDENDS. | Bonds—Prinet- 
- ae Date | Size, or — pal When Due, 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. V. alue. Outstanding % Payable. Whom. Dividend. 
Joliet & Northern Indiana—ist M guar p & 1__- Ce.c 45 1877 1,000 800,000 7 J10 &J Far ‘armers L & Tr Co, N Y July 10 1907 
Kansas City St Joseph & Council Bluffs—See Chicago Burlin gton & Quincy. | | | 
Kansas City Shrevep & Gulf Terminal—ist M red 105 «as! 1007 $500 $150,000 4 'F & A120 Broadway, N Y Aug 1 1927 
Kansas var a & Term—ist Mgsf (text)S.c* &r o--| 1995 1,000 See text. 4% J & J Fisk & Robinson, N Y_ Sept 1 1934 
Ken & I Br & RR—Ken & I B ist M gold assumed ane! 3001 250 &c 1,000,000 5¢ \M & SS Louisville March 1911 
First consolidated mortgage $2,500,000 gold__S.c* cwel see 1 000) 1,069 ,000 4g¢ |A & O Standard Trust Co, N Y April 1 1950 
Kentucky & Tennessee— Ist M $850,000 Ps (see text) Oe tnnnewe 650.000 6¢ MM & S Central Tr Co, Chicago Sept 1908-1923 
Keokuk & Des Moines—Preferred stock 8 %____--- ae 100) 1,524,600 See text. See text. ames, - B'way, N Y ro 2°04,14% % 
First mortgage interest guaranteed C R Tr & P. - 1878 100 &c! 2,750,000 5 A & do Oc 1 1923 
Keokuk & Hamilton Bridge—First mortgage_-..- ---| 1869 1,000, 1,000,000 8 A & e 55 wm: St. As earned April 1 1899 
Kewaunee Green Bay & Western—First mortgage_F.c 37 1891 1,000 408 ,000 5 J & D Office, 40 WallSt,N Y June 1 1921 
Kingston & Pembroke—First mortgage gold : 113 1882 1,000 572,000 3¢ J & J 45 Broadway, New York Jan 1 1912 
Klondike Mines—First mortgage $30,000 per mile 12 1905 £6,000 360,000 6 \J 30 & D|/Bk Brit No Am, London Dec 31 1924 
Knoxville & Ohio—See Southern Ry. | 
Lake Erie & Detroit River—See Pere Marquette RR. 
Lake Erie & Western—Common stock $20,000 p m-_ 711 ete Bes a Sa a ee ee, a ee a. 
| Preferred stock 6 % (not cum) ($20,000 per mile) 711 - 100 11,840 000 See text. J & J Office, Gr Cent Sta, N Y Jan 15’ 07, 2% 
First mortgage ($10, 000 per mile) gold_.._...Ce.c* 711 1887 1,000 7,250,000 5¢ J & J Chase Netlenal Bk. N Y Jan 1 1937 
Second M for $3,625,000 ($5,000 p m) gold_-_- oo c 711 1891 1,000 3,625 *000 5 & July 1 1941 


Lake Shore & Michigan Southern—Stock-_---_-__- Jan 29 ay 6% 


ge i do 
—Stock- 100 249,466,500 See text. See text. Grand ‘Cent Stat’'n, N Y 
stock (Michigan South & Nor Ind) do do 

















Shortest Line from Kansas City to Pacific Ocean 











Guaranteed 10% aaatl acai 100 533.5 0 1¢ . F @ Al Feb 1907 5% 
First mortgage $: 50,000,000 gold______._- Us.c*&r 1,000 1897 1,000 &c £0,000,000 ¥%eJ & D)) ) June 1 ioo7” 
Bonds (not mortgage) $50,000,000 gold___G.c* &r pace 903 1,000 &¢c 50,000,000 ; 4 M & S)| Sept 1 1928 
do do $50,000,000 gold__- --- 1906 1,000 &c, 35,000,000 4¢ M & N'|/ | May 1 1931 
Kalamazoo & White Pigeon first mortgé ue, guar.Unc 37 1890 1,000 400,000) 5 I & Ji} do do Jan 1 1940 
Battle Cr & Stur Ist M gold guar p & 1 (see M Cen) 41 1889 1,000 79,000) 3s¢ Ww & D | Dec 1 1989 
Sturgis Goshen & St Louis 1st M gold p & I guar-~- 36 1889 1,000 322,000 3¢ J & D Dec 1 198 
Kalamazoo Allegan & Gr Rapids stock rental guar 58 100 610,000 5.95 A & QO!) Oct 1906 
First mortgage guaranteed __ -Un.c 58 1888 1,000 840,000 5 so, & Jj J) July 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra 26 aes 50 300,000 10 F & A Lincoln Nat Bank, N Y Feb 1907 5% 
Lake Shore System— Mahoning Coal RR—Stock ---- 47 wide 50 1,500,000) 10in’06F & A Grand Cent Station, N Y Feb 1 1907 6% 
Preferred stock (see text).............. ai .- 50 661,850 5 J & J/Unton Trust Co, N Y Feb 1907 24% 
lst M Youngs to And etc, guar p & 1 (end) -Un.e 47 1884 1,000 1,500,000 5 J & J do ° July 1 1934 
Lake ‘Sup & Ishpem Ry—ist M $1,200,000 ¢ 8 f__F.c 20 1896 1,000 240,000 6¢ J & J Farmers L & TrCo, N Y Jan 1 1926 
z New York Central holds $45,289,200 of this | 
Rental: In 1905-06, 1904-05 and 1903-04, $137,500 (bond interest) | abstract in V. 64, p. 1182, ane V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 
yearly; in 1902-03, $156,574.—(V. 68, p. 772.) 2 l. 75, Ae 2 0! V. 72, 2035. 


KLONDIKE MINES R Y.— Dawson City to Grand Forks, 12 miles, about 
completed Aug. 1905. projected from Grand Forks to the Stewart River, 72 
miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and 


bonds. V. 8&2. p. 509. Zonds, see table above.’ V. 81, p. 725. Pres., 
, ay * Seybold Sec., Andrew Haydon, 19 Elgin St., Ottawa, Can.— 
(V. 81, p. 725; V. 82, p. 509.) 


KONA & KAU RY., HAWAII.—V. 75, p. 289; V. 76, p. 542. 


LAKE ERIE & PITTSBURGH RY.—V. 83, p. 1037. 
LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., to 
Peoria, [ll., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 


Michigan City, 159 miles: Fort Wayne to Connersville and branch to Rush 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Tee 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 mil 
HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake ‘Erte & 
Western Railway. (See V. 50, p. 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1 1906 the Lake Shore & Michigan Southern 


owned $5,940,000 common and $5,930,000 preferred stock. V.71.p. 1269 
DIVIDENDS— 1'91. ‘92. '93-'98. ‘99. '00. 01-03. ‘04. ‘05. ‘06. 1907 
On preferred _....{ 4 4% Syearly 0 2 4yearly 3 3 3 Jan.,2 


BONDS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage 


in V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. 
EARNINGS.—For 12 months ending Dec. 31, gross, $5,212,810, against 
$5,037,592 In 1905. 
ANNUAL REPORT. 


—Annual report for 1905 was in V. 82, p. 802. 
Approximate statement for 1906 was in V. 83, p. 1408. 





Year ending Dec. 31— 1906. 1905. 1904 
Gross earnings _ .$5,247,200 $5,037,295 $4,998,010 
Net (ine luding ‘other income) --_----- *1,363,400 1,450,454 1,349,675 
Deduct—taxes e jn ete ges manag -} { "257,522 213,913 

Interest on bonds ~ $1,002,800 } 543,750 543,750 

Northern Ohio interest guaranteed _| | 125,000 1 ae 000 

Rentals and miscellaneous -------- l 80,53) 6,465 

Dividends on preferred stock-- (3)355,200 (3)355,200 (3) 35! 5,200 

Additions and betterments- ------- See note 70,139 44,658 

Balance, surplus ..-...-.-- dlc $5,400 $18,313 $11,289 


*Includes an amount for additions, &c., not stated, Included In charges 
in back years.—(V. 81, p. 1789; V. 82, p. 802, 1438; V. 83, p. 1408 ) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) —Operates from Buffalo to Chicago with branches. he main line 
(540 miles) fncludes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erle & Kalamazoo (535 miles has double track). 


Road —-. — Miles Leased (*see this Co.) Miles 
Buffaio. N. © Chicago, ni 346 KalamazooA &G. R......-.. 
Sundry aie oe dhidpeii dash aanesdial 339|Jamestown & Franklin......- 51 

Entire stock owned. Mahoning Coal RR.......-.-- 2 
Detroit & Chicago............. 26| Erie & Ealemence Ge pee .- Tee. 
Detroit Monroe & Toledo. __-...- 55| Detroit Hillsdale & S W...-.-- 
Kalamazoo & White Pigeon_.-._-. 37| Fort Wayne & Jackson-_-_-...-.. o98 
Northern Central Michigan-.-..--.-. 61) Detroit ‘Poledo & Milwaukee... 66 
Sturgis G & St. Louls._.......-- 29/| Battle Creek & Sturgis_.....--. 
3... | eee 5 _ 
Elkhart & Western........-.-.-. 11 Grand total oper. ~ 1°06. 1,520 

which owned-...... ,103 





ofr 

By control of “Nickel Plate’’ the Lake Shore has stil! another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., be miles, since Oct. 1 1901 for account 
of New York Central. (V.73,p.663.) Leases portion of Detrolt Toledo & 
Milwaukee RR., extending from Dundee to Homer, Mich., 6644 miles. 
V. 74, p. 379: V. 76, p. 1026; V. 82, p. 749. 

Owns $3, 000 ,000 AM, of the Chicago Indiana & Southern RR., which 
Branch from Franklin, Pa., to Brookville, 55 


see. V. 82, p. 803, 867. 
miles, was under construction in Jan. 1907. 

ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In1898-99 
$45,289, 200 of the capital stock was purchased by the N. Y. C. R. RR., 
which gave in exchange its 34% % bonds at the rate of $200 In bonds for $100 


in stock. V. 66, p. 288; V. 69, p. 1237 

New York Chicago & St. Louls road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 
Shore ‘System’ below) and owns (besides entire stock of proprietary lines) 
$5,000,100 Pittsburgh & Lake Erle stock; $18,752,700 of the $35,597,600 
Cleve. Cin. Chic. & St. Louis common stock; also $5 >,940,000 of the $11 
840,000 common - $5, 930,000 of the 1+ 840,000 Lake Erie & Western 
preferred. V. 71 69: V. 72 p V. 82 

Also owns the aloe $5,000,000 shock Ot the Inaiaia, Minos . ome RR. 
(mostly acquired in 1902). Vv. 73, p. 1356; V. 74 ; V. 82 49. In 
1901 purchased from surplus earnings $3,200,000 "ta high Valley RR stock 
for $1,920,000; total Lehigh stock owned, $5,700.000. V. 74, p. 879. 

Also owns one-half of the $60,665 .000 Reading Co, stock acquired by the 
Pennsylvania-Vanderbilt interests. viz.. $6,065,000 first preferred, $14,- 
265,000 second preferred and $10, 002,500 common stock, the other half 
being held by the Baltimore & Ohio. V. 80, p. 1856. As to purchase of 
one-sixth — in majority Hocking Valley Ry. — stock, see that 
company. V. . p. 102, 158; V. 77, p. 451; V. 83, 

List of stoc i, a companies dequirec d during 1900 to Pisos, both inclusive, 


see V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 

DIVID’S.—)\'92. '93-97. '98. '99. 00. 01. "02. '03. '04. "05. °06. 1907. 

Since’91, p.c./6% 6 yrly.6% 7 7 7 7 7 8 8 8 Jan..6 
In Jan. 1907, 6% (semi-an.). Dividends will be quarterly beginning 


April 1907. Vv. 83, p. 1411. For $50,000,000 mortgage of 1907, see 





of the $50,000,000 authorized debenture 4s of 1903, $40,000,000 were 
sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock, which matured Jan. 1904, and floating debt Incurred for other acqul- 
sitions; oe sold in 1905. E> aed are to be secured by any new mort- 
~~. 1747, 2035; V. 78, p. 48; V. 80, p. 1912 

n Feb: 1906 $35,000,000 of 25- year 4% bonds of a new Issue of $50 ,000,- 
000 were sold for improvements. V. 82, p 

GUARANTIES.—As to guaranties pet Bes to those shown in table 
above see Detrolt Hillsdale & S. W. and Fort Wayne & Jackson. 

GENERAL by age yin | has been charged to construction or 
equip. acct since 1883, the outlays charged to yr g expenses for new 
equip. acct. amounting In 1905 to $3,360,773 and in 1904 to $2,776,034, and 
for construction to $3,743,020 in 1905, against $2,781,202, these items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan. 1 
1906. $17,118,973. In Jan. 1907 dividend rate was raised from 8 to 12%. 

EARNINGS.—For 12 months ending Dec. 31, gross, $42,544,377 “in 
1906, against =: ~~. 810 in oa For 9 months ending Sept. 30: 


9 months— Ne Other inc. Charges. Bal., sur. 
oe 784, 777 $6, 441 112 $2,475,000 $5,454,999 $3, 461, 113 
ee 28.236, 196 6,135, ‘205 1,760,000 4,470,000 3,425,705 
ANNU ra REPORT for 1905 was in V. 82, p.749. Approximate state 

) 


ment for 6 was in V. 83, p. 1408. 
Year ending Dec. 31— 1906, 1905 1904, 
$35,161,053 





Total gross earnings -......-.-.-- $42,450,900 $38,600,810 

Operating expenses ...-.......... 33,399,700 31,331,510 27,184,280 
TOE COI inst cuunnnnnees $9,051,200 $7,269,300 $7,976,772 

Net, Including other Income- - --. ~~ $13,066,200 $10,787,963 $10,547,742 


f 1,305,613 
3,011,037 


1,068,797 


Rentals paid 
3,917,852 


Interest on debt -.........-- 


-} 7,501,650 








. | eS m 1,050,000 1,050,000 
Dividends on guaranteed stock. -- 53,350 53,350 53,350 
Dividends on common stock. - - - (10)4,946, 600 (8)3,957,320 (8)3,957,320 

Surplus over dividends --.--_.-.- $564,600 $510,645 $500 ,422 
—(V. 82, p. 509, 749, 1438; V. 83, p. 155, 1408, 1411, 1524.) 


LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, of which 18 miles bullt by Lake Shore was completed in —, 
Leased in perpetulty for 40 % of gross earnings to Lake Shore, which Jan. 1 
1906 owned $865,900 common and $399,500} preferred stock. 

DIVIDENDS.— ‘99. v0. ‘91. ‘02. e. "94. "95 4 7 06. °07. 
On common. 4% 5 4% 8% 8 early. Feb.,6 

The preferred stock certificates are 5 guaranteed and contain a clause 
making them redeemable at par at opt on of com 

For year ending Dec. 31 1906 (estimated), rental, Ps 065 ,000; surplus over 
Interest and 11% on com. and 5% on he $791 ,000.—(V. 8 1524.) 

LAKE SUPERIOR SOUTHERN —Projected from att Bay, 
Barago co. » Mich., southwesterly to Madison Wis., about 200 miles. 
Stock, authorized, $12,000,000; outstanding Jan. 1907, $1,000,000. The 
bonds ($12,000,000 authorized issue) are subject to call at 103 on and after 
Jan. 1 1917. Of the bonds, $600,000 were Issuable at once for rights of 
way and the old grade from Huron Bay to Champion, Mich., 35 miles, and 
remainder as follows: $3,500 per mile of right of way, $1, 500 per mile of 
constructed road = general a” oses and $30,000 per mile for construc- 
tion, equipment, 8 228. President, M.C. Phillips, Oshkosh, 
Wis.; Secretary a ‘Treasurer’ W. K. Rideout.—(V. 83 +p. 1228.) &:! 

LAKE SUPERIOR TERMINAL & TRANSFER cO.—Owns 16 miles of 
track used for transferring cars between ee Geet — tracks at West 
Superior, Wis., of the proprietary yee es, viz., hern Pacific, Chic. 
St. Paul Minn. & Omaha and Duluth § uth ‘Shore % oAtiantlo, which own 
the $119,400 stock ($1,200,000 authorized) . Bonds, see table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 

LAKE TAHOE RY. & TRANSPORTATION CO.—See Sect. Apr. '06. 

LANCASTER OXFORD & SOUTHERN RR.—See page 179. 

LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 

LARAMIE HAHN’S PEAK & PACIFIC RY.—Grading completed 
from Laramie, Wyo., via Centennial, 30 miles, on which 17 miles of 
track laid, balance to be operated in 1907; ontanaion proposed from Cen- 
tennial to Grand Encampment. being balance of 100 miles. Stock au- 
thorized, $9,000,000 common, practically all issued; ore 6% non-cum, 
$1,000,000 auth.; par af shares, $10. (See V. 77, p. 824.) Bonds being 
issued at $8,000 per mile on completion of 5 5-mile - ne, In April 1906 
sale of entire $800,000 bond Issue was reported. V. 79, p. 968, 2205; V. 82, 
p. 805. Pres., Fred A, Miller, Larande, Wyo. ‘2 p. 805.) 

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal property in that city. The 
mtas. contains as. f. provision. Kansas City St. Joseph & C. B. (Chicago 

. & Q.) and Chic. R. I. & P. use the bridge at an annual rental of $16,000 
A h, under a 30-y ear contract from 1894, and Chic. Gt. Western from Sept. 
1 1895, for 30 yrs.; rental $14,250. For year 1905-06, gross, $52,198; net, 
$32,748; int., $30,000; bal., sur., $2,747. Stock, $600,000 (V. 69, p. 494.) 

LEHIGH & HUDSON RIVER RY.—Owns from Greycourt, on Erle RR. 
to Belvidere, N. J., on the Pennsylvania RR., 63 miles. _ Proprietary lines 
Orange County RR. (entire stock owned—no bonds issued), Hudson Jct. to 
Maybrook, N. Y., on vost N. E. Ry. (Poughkeepsie Bridge), Incl. track- 
age, a total of 13 m.; S. & P. RR., Phillipsburg to Easton, 1 m.; track- 
age, Penn. Daividere to Phillipsburg. 13 m.; D. L. & W. trac kage, 
Andover Jct. to Port Morris, N. J., total oper., 98 miles. V. 79, p. 
269. Stock, $1,340,000; par, $100. SOivide nd prospects, V. 83, p. 1588. 

BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar. 
jointly, p. and |., by the Central RR. of N. J. and Leb. Coal & Nav. Co. An 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles' Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of r Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Lake Superior So—ist M $12,000,000 g red text._.._K = 1906 $1,000 See tex 5¢ J & J Knickerbocker TrCo, NY Jan_ 1 1947 
Lake Superior Term & Transfer—ist M $500,000_--- ro. ee ote $195, 060 6 2 a eer April : 1909 
L Tahoe Ry & Tr Co—ist Mg $500,000 s f beg 1905 16 1901 1,000 300,000 5¢ A & OMere Tr Co. San Fran Oct 1931 
Lancaster Oxford & Southern— ist M $200,000 gold_- 28 1905 100 &c 200,000 5¢ A «& O Farmers TrCo, Lancaster April i 1935 
Lansing Manufacturers—1st M serial interest rental __ 5 1905 hme 75,000 5¢ J & J Union Trust Co, Detroit July 1 1915-30 
Laramie H P & Pac—ist M $800,000 gold__._._AB.c* w--| 1904 1,000 120,000 6¢ J & J Amer Loan & TrCo, Bost July 1 1929 
Leavenworth Terminal Ry & Bridge—ist M gold- .Ce 3 1893 1.000 600,000 5¢ ‘J & J Central Trust Co, N Y Jan 1 1923 
Lehigh & Hudson River—1st M gold int red to 5 %_Ce 42 1881 1,000 800,000 5¢ J & J )National Exch Bank,) July 1 1911 
NN PEELE EESTI RIES 63 1887 1,000 164,000 5¢ J & J| NY, and First Nat.| July 1 1917 
Warwick Valley ‘rst mortgage extended in 1900-- 15, 1879 500 &¢c 145,000 4% A & O>} Bk, ‘Warwick, N Y} July 1 1911 
RE nn 2s eine week en 22) 1881 500 &c 240,000 6 A & QO| | April 1 1912 
Leh & Hud Riv, oon M $3,000,000 ¢ (see text) ._Ce.c* 63 1890 1000 1,820,000 S$¢ J & JI) ) July 1 1920 
Equip trust certs gold due $40,000 yearly... PeP.c ean| Dee 1,000 400 ,000 MG aye June 1 '07-'16 
Lehigh & New England—tist M $1,000,000 gold__FP aos| Se 1,000 1,000,000 5g J & J 929 Chestnut St, Phila July 1 1945 
Northampton ist M g $300,000 guar red 105- «* 15 1902 1,000 300,000 S¢ J & J do do an 1 1952 
Lehigh & Delaware Ist gen M redeem at 105_ -- " --.| 1904 1,000 750,000 5 J & J do do July 1 1954 
Consolidated mortgage $3,000,000 gold call at 105- All 1903 1,000 1,380,000 5¢ A & O do do Oct 1 1953 
Lehigh Valley—Common ag eaplaapi SAi GF aah saat 50 40,334,800 See text J & J Checks mailed Jan 12 1907 3 
Preferred stock 10 % (V 79, p 151, 269)_...-- _GP ee ate 50 106,300 10 J & J do Jan 12 1907 
First mortgage extended in gold e 1808... GP; c&r 101 1868 1,000 5,000,000 4¢ J & D Office, 228 So 3d St, Phila June 1 1948 
Second mortgage -- 101 1870 1,000 6,000,000 7 M&é& S§S do do Sept 1 1910 
Consolidat Mj\coupon & reg $4,7¢ 1873 1,000 10,400,000 44% &6 J & D do do Dec 1 192% 
$40,000,000/annuity $2,538,000 are 44s 461\ 1873 1,000 12,600,000 445 &6 J & D do do Irredeemable 
General consol M $150,000,000 gold. _- “GP.c*&r_- --. 1903 1,000 &ce 22,000,000 ¢ M & NJPMorgan&Co,N Y&Phil May 1 2003 
Collateral trust bonds $19,000,000 see text_ GP c S&r --- 1905 1,000 19,000,000 4g¢ F & A do do Aug '07-Feb 26 
Lehigh & N Y Ist M gold guar p & 1- p.c* &r 117 1895 1,000 2,000,000 4¢ Mé& S&S do do Sept 1 1945 
Leh Val of N Y ist M gold guar p &1 (end) - GP ‘C* &r 283 1890 1,000 15,000,000 4%¢e¢J3 & J\JP Morgan & Co, N Y July 1 1940 
Lehigh Val Term ist M gold guar p & | end.Ce.c* &r 31, 1891 1,000 10,000,000 5g A & O and Philadelphia Oct 1 1941 
Easton & Amboy ist M Easton to Perth ae gus ar 60 1880 1,000 6,000,000 5 M & N Office, 228 So 3d St, Phil May 1 1920 
Easton & Nor ist M gold guar by Leh Val. *&r 12 1895 500 &c 51,000 4%eM & N oO do Nov 1 1935 
Middlesex Valley ist M $600,000 gold_- Se. o* 22 1892 1,000 211,000 5g M & N Philadelphia Nov 1 1942 
Penn &N YCan&é RR—Cons gu (text) p& i (end) - GP. r ---| 1888 1,000 8,500,000 44%,5 A & O Lehigh Valley RR, Phila rey 1 1939 
Elmira Cortland & Nor ist pref M gold- Ce.c 119 1884 1,000 750,000 6¢ A & O do = April 1 1914 
First mortgage cold guaranteed p & i ee aga 119 1884 1,000 1,250,000 5g A & O do April 1 1914 
Morris Canal stock 4 % guaranteed 999 years__---- are ikea 100 706 ,700 4 F & A Office, 2285S 3d st > Phila Feb 1907 2% 
100 903,600 10 F & A oO do Feb 1907 5% 


Preferred stock 10% guaranteed 999 years_....- 


additional $1,535,000 are reserved to take up prior liens and $134,000 for 

extensions or acquisitions of connecting roads. See form of guaranty, 

é&c., in V. 67, p. 788. Equipment 5s June 30 1906, $70,000. Equip- 
ment trust 4's, V. 83, p. 96. 

EARNIN GS.—3 mos.,) 1906 

July 1 to Sept. 30. 1905 

Sur plus over charges, $46,055, against $20,2 

ANNUAL REPORT.— Incl. Orange County RR., 

Year end. June 30. Gross Net. Int., 
1905-6 $662,386 $255, $1 
1904-5 481,772 166,52 27 

Lewis A. Riley, Pres., Philadelphia, P New directors, Dec. 
V. 79, p. 2642.—(V. 81, p. 1791; V. 82, p. 449; V. 83, p. 96, 1588.) 

LEHIGH & NEW ENGLAND RR.—Operates road from er Pa.,. 
to Campbell Hall, N. Y. 95 5 m., Bethlehe m to Bangor, Pa., 3 Bath to 
Martin's Creek, Pa., 20 m. ; brane hes, 32 m.; total, 178 m. yi tt two sec- 
tions, aggregating 35 m., are trackage, leaving 143 m. owned. V. 79, p. 
2 “ss a Jan. + a. Lehigh Coal & Navigation Co. acquired control. 

- Pp. 229, 1781 1962. 

‘sis Gu PR’ TLES. p stock. $1,000,000; par, $50. Of the consols of 1903 
($3,000 ,000) $1,300,000 is Issuable to retire underlying bonds, the remainder 
for extensions and improvements; trustee, Provident Loan & Trust Co., 
of Be V. 77, p. 951 

EARNIN GS —For year ending June 30 1906 (132 miles), gross, $565,109; 
balance, surplus, $19,682. Pres., W. 


$84,711 
56,365 


Gross, $179,659; 

Gross, 141,335; 

78 In 1905. 

V. 83, p. 
tar, &c. 

82,750 


net, 
net, 


1588. 
Bal. sur. 
72,491 
21,496 
1904, 









41 
3 14: 





m, $205,673; charges, $185,991; 
Jay Turner; V.-P., Lewis A. Riley; Sec. and Treas., H. F. Baker.—(V. 78, 
p. 1962; V. 79, p. 2642.) 


R: —(See Map.)—Jersey City, N. J., opposite N. Y. 
450 miles, with branches, viz.: (*See these cos.). 
|Lehigh & N. Pa. State line 


LEHIGH VALLEYR 
City, to Buffalo, N. Y. 
Fee or Entire Stock Ow ned— 





Miles.| to No. Fair Haven, Win Bese ‘S96 
Buffalo, N. Y., to Sayre, Pa__- 181/Ot DD cattdeccdetusnamenehes 70 
Wilkesbarre, Pa., to Jersey | Leased— 
| [Ere 174/| State Line & Sullivan_........ °24 
Elmira Cortland & N Se oO 
Branches ------ 549| Trackage to Susp. Bridge, &c_-. 49 
Pa. & N. , Wilkesbarre to Pa __ 
State line (with 43 miles Total June 30 1906_......-. 1,445 
eee eee oo! UE =e 57 


HISTORY, &c.—In 1901 the Erie, Lackawanna, Central of New Jersey, 
Reading and Vanderbilt Interests entered the directory. V.72, p. 137, 391. 
The — Shore & Mich. So. in 1901 purchased $3,200,000 of the stock. 
V. 74, 83. The Reading Co. on June 30 1906 owned $1,000,000 and the 
Centra RR of N. J. $1,600,000 stock. V. 81, p. 971. For list of securi- 
tles owned, see V. 66, p. 18 

In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex- 
tensive coal properties in Luzerne and Carbon counties, Pa., and of the 
Delaware ae & Schuylkill RR., extending from Drifton to 
Gowen, Pa., : ad miles, with branches, 17 miles, were a See 
“Finances” belo V. 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83 p. 702. 

COAL PROPE RTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
in December 1893 owned anthracite coal and surface lands: 

Total acres. Coal acres, Est'd yteld 





eS aa 15,217 7,242 124,000,000 
PE HORNED. oc incccassmianas 8,123 5,741 111,000,000 
OL >See 1,708 1,708 47 ,000 ,000 
Controls through stock owned_-_____- 229 519 50,000 ,000 

Collieries ae daily capacity about 30,000 tons. (V. 62, p. 364.) The 


(chartered in 1896) stock is owned and its $2,000,000 
first mortgage 5s also owned and guaranteed—see V. 64, p. 187. In 1905 
purchased the holdings of Coxe Bros. & Co. 81, p. 1175; V. $3. p. 702. 

The Coal Co. shipped from collieries owned and controlled 7,667 665 tons 
of anthracite coal in 1905-06, against 7,975,210 tons in 1904-05; total coal 
and coke tonnage, 1905-06, was 12,753,05% 


Hazelton Coal Co. 





DIV'S °87. ‘88 to "91. '92. 93. "94 to '03. ‘04. "05. "06. 1907. 
Since’83,%/4% Syearly. 5% 4 None. <Aug.,1 4 4 See below. 
In Jan. 1907 2% and 1% extra. V. 83, p. 1525; V. 84, p. 102, 158. 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% Int., covering the entire road, the stock of the 
Lehigh Val. Coal Co. and * other stocks owned. Of the bonds, $10,000.000 
were Issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
mye ser. A to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 
r before maturity outstanding fixed obligations amounting to 


etire at o 
$04, 130. 000 “inel. the coll. trust bonds, and $2 ,000,000 coal trust certificates 
f 1902, whic were called for payment), on payment of which the 


general consols will be a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, which are a perpetual charge: the re- 
maining $34,000,000 are issuable at not exceeding $2.000,000 a year, or 
such larger amounts as may be authorized by stock holders, beginning Jan 1 
1906, for acquisitions, terminals, coal properties, equipment, &ce. Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of Issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 


any onetime. V. 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380. 
See property covered ‘in V. 81, 211. 
. see “‘General Finances” 


As to collateral trust 4s of i905 below. 

GUARANTIES.—El mira Cortland & Northern RR.—This road, with the 
Canastota Northern, runs from Elmira to Canastota and — Ne Zuo 
140 miles. Stock, $2,000,000, is owned. V. 62, 364 

Lehigh Valley Ratlway Co. of New York.—Owne Buftalo, N. “Y., to near 
Ser re, Pa., 175 m. double track, and branches to Ithaca, Auburn, &c., 106 

in all 281 m., covered by $15,000,000 mtge of 1890, but in 1903 and 

1905 consolidated with other sub. cos.; total mileage now Is 501 miles. 
Stock, ooh. 200,000, all owned by Lehigh Val. RR. Mortgage abstract V. 
51, p. 11 V. 77. 147, 972; V. 81, p. 784; 83, p. 38. 
Lehigh ‘vallew Terminal Railway. ‘—Owned double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 


= 





large water front there, &c. Merged in Aug. 1903 with other sub. cos. 
in L. V. of N. J., having a total mileage of 119 m., its $12,506,000 out- 
standing ‘sock ($7, 927,000 additional in treasury) being all owned by 
Lehigh Val. RR. V.77, p. 972; V. 53, p. 640, S80; V. 81, p. 784; V. 8&3, p.7038. 

Morris Canal.—Leased for 999 years and dividends guaranteed. onds 
all owned by Lehigh Valley. See V. 50, p. 137. 

Pennsylvania & New York Canal & Railroad.—Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 


stock. The consols include $4,000,000 of 5 per cents, $3,000,000 of 
4s, $1,500,000 of 444s. V. 62 Pp. 950. 
Lehigh Valley Coal Co.—See “Coal Property” above. V. 81. p. 17s, 
Consolidated Real Estate Co,—See V. 78, p. 1223; V. 79. p. $15 Pi. 83, 


p. 702. To June 30 1906 none had been Issued. 
ieneca | County Ry., $500,000 guaranteed bonds, none Issued June 30 
06 ° 
in July 1905 the Penigh é & Lake Erle was authorized to issue $3,000,000 
bonds for a terminal line; the $1,200,000 issued were in the treasury June 30 
1906. V. 81, p. 211; Vv. 8 83, p. 702. 


GENERAL FINANCES.—In 1904 dividends were resumed. 
103, 77; V. 80, p. 117. In Oct. 1904 $15,000,000 4 % ref. bonds were sold, 
prov iding ‘about $3,700,000 cash for general capital requirements and for 
the retirement of the $7, 900,000 mtge. and coll. trust 5% bonds and $2,- 
1704, 2205. 


V. 79, p. 


000,000 5% coal trust certificates. V. 79, p. 1642, 
“Bonds” above. 
The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 


Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired In 
$500,000 semi-annual instalments beginning Aug. 1907 and secured by 
deposit of those —T The bonds are subject to call as a whole at 102 
beginning Aug. 1 1912, or in the order =. serlal numbers. V. 81, p. 117 


1242, 1376; V. 82, p. 100; V. 83, p. 
EARNINGS.—For 5 mos. ending Nov. 30 (exclusive of coal meee: 
5 months— Gross Net. Other inc. Improv'ts. Neti 
re $15,5: 52.713 $6,642,052 $554,648 $914,020 $6,282 "680 
ee 14,563,588 6 ‘090 (328 271,749 537,471 5,824,606 





ANNUAL REPORT.—Fiscal year ends June 30. The supers for 1905-06 
was given in V. 82, p. 682, 701. See also editorial, p. 66 

1905-06. 1 904- 05. 1903-04. 

$13,248,565 $13,530,337 $12,835,076 

13,934,127 11,994,701 

3,971,392 3,5 5 3,155,715 

1, 803 008 1,896,246 


1,635,772 
843 $29,881,738 
18,870,300 


$11, os 1 438 
5.477 


Earnings from coal 
Miscellaneous freight 
Rear ee 
Mail, express, &c 


Total gross_ 
Operating expe nses_____- 








$32,789,857 $31 sf 
20,152,211 18, ir 29,701 
$12,637, 646 

808 ,852 





$12,346,141 
453,011 


Net earnings 
Other income 












SI I a ost tk gu stn acai $13, 446, 498 $12, 799, 1 2 O13 098.003 
Additions and improvements. --~--.-- 1,570,227 1,411,5 465,290 
— and rentals 5,673,892 5 217 7 "376 5,083 58 

nie LA aA a ver oes 724,050 679 813 
Miscellaneous. hk kinheowbene 43,755 53,286 32,667 





"$7. 994,914 $7,261, 353 
$5,451,584 5560 
437 


318, 489 


$7, 406,263 
$5,392,889 $4 
548 


Total deductions...............- 
Net income 
Net income coal “properties 








$6 028,437 
(15)15,945 
(3)1,210, 044 


"$5, 770, 073 
(10) 10,630 
(4)1 613,892 
oe in ididnimaiece - $4,146 051 
Pres. Thomas, 143 Liberty St., N. a3 
bright; io ve P.. J. A. Middleton; Gen. Mgr. 
Alderson; Sec., G. Baird, 228 So. 3d St. 
Chairman, ay B. Thomas; Geo. F. Baker, E. T. Stotesbury, 
Steele, H’ McK. Twombly and Geo. F. Baer. 
Directors—Edward T. Stotesbury, S. P. Wolverton, Joseph Wharton, 
Geo. H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt, 
. McK. | ow cig Eben B. Thomas, Geo. F. Baker, E. B. Smith, Geo. F. 
Baer and Robt. C. Lippincott.—(V. 83, p. 1524; V. 84, p. 102, 158.) 
LEXINGTON - EASTERN RY.—Owns from Lexington, Ky., to Jactnen. 
Ky., about 92 miles. Extension from Jackson to Hazard, Ky., 3 miles, 
to be begun in spring of 1907. Stock, a" 000; par, $100. aocmaet 
without foreclosure in 1901 per plan Vv. + De 663. 
S.—The ist mtge. 5s were a LE AF at same rate of Int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds — waived to Aug. 1 1901, 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3 % for 5 years and 5 % yearly aie: to maturity. De- 
ferred debentures will be issued from time to time for bal. of the int. not paid 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without Int. whenever the company 
shall decide (either in cash or gen. mtge. bonds), but immediately if a 
dividend is declared on stock. 


Total net income 
Dividends on preferred stock ~ 
Dividends on common stock 


$4, 802,448 
Asst. X.. Pres., 
B. ter: Treas., W. C. 
Bhiladeiphias Executive Com.: 
Charles 


"$5,111,097 
A. Al- 


Balance F 
E. 










EARNINGS.—5 mos. tC ape net, $97,801 
July 1. to Nov. 30. "$4.905 ; net, 83,013 
Year ending June 30 1906 (92 miles), gross ; net, $231,660; 
other income, $2,250; charges, $137,900;  bal., $96,010. Pres., 

Arthur Cary, Lexington, Kyi>(V. 76, p. 542.) 
LEXINGTON UNION SPATION CO.—To own station at Lexington, Ky., 
in 





expected to be completed gfout July 1907. Common stock, $15,000, 
$100 shares, owned equally by Louisville & Nashville, Ches. & Ohio and 
Lexington & Eastern. There will be issued $500.000 of the 4% cumulative 
(non-voting) preferred stock, secured, lt was understood, by mort. and 
rentals paid by above-named roads. President, J. Rogers. Barr; Sec. and 
Treas., A. Mitchell Jr. 
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RAILROADS. | acer | Des | Stee | | INTEREST OR DIVIDENDS. ae Fi 
apenas 5 S| | . or pal, ue. ; 
| For explanation of column headings, &c., see notes | of of | Par | Amount | Rate | When | Where Payable, and by Stocks—Last i 

| on first page of tables. | Road, \Bonds. | Value. Outstanding % | Payable.) Whom, Dividend. f 
gue tues t 
} | | f 
Lehigh Valley— (Concluded) | | | 
Lehigh Val Coal oe Shoe ist M not guar GP.r' ---| 1884 | $500; $365. 000) 5 J & J Philadelphia Wan 1 1910 
i & Lake Erle first mortgage $3,000,000 auth enol BEE ineseanee See text./........ lacongsuglonguines 6600. 9000s pisenteetedseass f 
L 4 = lst M $13. nn. 000 gsfnotdrawn.c*&r|  __- ee 1, 1,000) = ons aoe : g . 5 ; J.P.Morg.& Co.NY aPaiges : pes | 
re) Sas, 5s oi tates tee @ tithibsidat oie snipe ---| 1892 ’ 00 g | o do an 9 
pee i a. M = Ag sf Ry? ,000 coer. ST nei pew | 1 ,000} : 1,089,000 5¢ 4 ° J Philadelphia i 1 ar } 
nso eal Estate list 00 guar._...Usm was} 500 ,000 In treasury QS TF. @ Blenersscnccegavgsecoases | 1 19 
Equip. trusts Series C g. due "S200, 000 yearly__ PeP| soul Sane 1,000 600,000 4%¢e¢J & DPhil Penn bs for I, &c |To June l, 5 900 
do gold Series D due $300,000 yearly___..-.-- ---| 1899 1,000, 1,200,000 4%¢M & S Prov Life & Tr Co, Phila’To Mar 1 1910 
+ gold — ‘= $82. ,000 year ly RE | Pane: soe — ease 4% 4 4 S a (ro a ; pron 
oO go eries ue $80,000 yearly.....--.-- ---| 1902 ,000) DE cossaeee oO o May 
do gold Series G due $100,000 yearly_....--- | onl Meee 1,000 400 ,000)........ F & A do ‘To Aug 1 1910 
ut , gold area TS a $90,000 yearly _....--.- | =--| 1905 1,000 NonelOct 06 $ g 4 4 A phomedisenconeanteeeiae Fro ~~ Le 
aritime mortgage bonds..-_.........-.-.--.---- ae Bee Sor eee 5 ¢ a Ss 2  Seeeereaerert ay 
—— & eae Mgextin 1901 red 102Ce.c* on 1895 , oat ‘~ , pony yor . 5¢ Z & i J K ‘Tod & Co, New Y crkizuly : dy 
— fare or 92) 1895 |1,000 &c 5 00 See text. F & ee text. e 93 
Lexington U — Station—Pref stock (see text) j é 100 800,000 4 ee ae 
Lime Rock—Consolidated refunding mortgage go old. _| | ae 1,000 400,000 4¢ J & J Por ea wee July 1 1929 
Litchfield & Madison first mortgage $1,000,000 g- -EC, 44) 1904 1,000 600 ,000 5¢ M & N52 Wms N Y;_ & Chic ad 1 1934 
Little Falls & Dolgeville—ist M $250,000 gold___.__ ---| 1903 100 &¢c 250,000 3¢ J & J Amer Esch Nat Bk N Y11 
Little Miami—Stock com guar 8 % 99 years PC & St L wa-| o--- | 50) 4,943,100 8 2-5 Q—M 10 Office, Fosdick Bidg, Cin, foe 10 "06 2 1-5 
Ree a8 56a 75.0 1084. Hai i068] 84) at | 3800) Petes! 34, [FS iBank ot America NY [Bey fio 
ew mortgage —_ v1 0 90 ’ 2,422, : , A e 9 
Little Rock & Hot sp West—ist Mg gu p & 1 end_SSt 53 1899 } 1,000) 1,140,000 4¢ J & JSt Louisand Philadelphia July 1 1939 
— a ely & Coal—Stock (rental ours oan taa8 | on fe ee? eo : g J 4 ive py anus. eo — eer 
ong island—Second (now first) mortgage-------- 55| 1878 | c 268,703 , Mort u 1 
Consolidated mortgage gold ($3,610 B00 are 5s) - Se 156 1881 1,000 4,731,000 4&5¢ Q—JI do do&Lon July 1 1931 
Ponerel morvgese vo pare 3 rere Ts oo c* 163, 1888 | : yee — oe : g z. > . Yo - —_ : +4 
ng Is on ferry for $2,750,000 gold__Ce.c ---| 1892 | ,006 494,06 4g) s do do ar 922 
Stewart Line mortgage of 1932 for $500,000 gold_Ce 18) 1892 | 1,000 332,000 4 £ J & D do do June 1 1932 
see © ($1, — my not subject to call__.- --.| 1894 tase ot ae 5¢ a 4 2 do elas uae : pa 
ew Yor lushing st mortgage assumed. 2, 1880 | ,000 25,000 6 } Ss do ar 1920 
Brooklyn & “ldseanale ist M ($250,000 are 6s) _Ce.c* 76) 1881 | 1000° 1,000,000 5&6g¢g M & § do do Mar 1 1911 
Second M gold ass’d Bus Sta to Eastp & brs_Ce.c* 76 1888 | 1,000 600,000 5¢ J & D do do une 1 1938 
Long Island City & Flushing ist M assumed-_---_c* 2; 1881 | 1,000 600,000 6 M & N do do ay 1 1911 
Consolidated mortgage gold assumed__-_- --- Cec* 19 1887 | 1,000 650,000 5¢ M & N do do ‘May 1 1937 
New York Bay Extension $200,000 ist M assumed 6) 1893 | 1,000 a100,000 5 J& J do do Jan 1 1943 


LIME ROCK RR.-—Owns road in and around Rockland, Me., 11 m.; | a central passenger station at 33d St. and 7th to 10th avenues, and thence 
trackage, 1 m.; total, 12 m. ee. 3450, 000; controlled by the Rockland- | under the East River to a connection with Long Island RR., and thus with 








Rockport Lime Co. of Maine. V. 82, p. 1380. Year ending June 30° 1906, N. Y.N. H. & «4 RR.; see V. 74, p. 830; V. 75, p. 1203. As to improve- 
gross. $113.979; net, $60,147; other Income, $3, 679; charges, $20 ; div. — ee 80, . 599, 997° V. 81. p. 31. 
(5%), $22,500; bal., sur., $20,767. Office, Rockland.—(V. 82, Dp. 1380.) L ST E ARNING GS. —For 9 months ending Sept. 30: 

LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., | ? Months— ; Net. Oth. Inc. Charges. _ Bal., def. 
44 m.; a 1 m.; =e = m. Stock, common, 9000.000; pret. ‘2 ee ne eo $1. at pod et pe at fe 1 573. a7 ssi ‘o20 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. e eth oo “a 
Peorla & St. Louis, but in 1904 control was sold to John R. Walsh and asso- REPORT. —Report for nee FQ S 1905 was in V. 82 DP. ‘ 30 
clates of Chicago. For year ending June 30 "05, gross, $158,849; net, $45,- =: 08 Yea oo 77 a~J ‘ears end ing June _ 

a“ > 7Ra. Ba 
283; int. and taxes, $32,753; bal., sur., $12,530. Pres., James Duncan, Gross earnings .....-.-- $7,824,987 $7,021,578 $6 835,847 $6,440,992 


Alton, Ill.; Sec. and Treas., D. M. Cameron.—(V. 79, p. 2456.) 
LITTLE FALLS & DOLGEVILLE RR.—Little Falls, N. Y., to Dolge- 


a Operating expenses.... 6,518,047 5,792,911 5,591,970 4,787,968 











ville, 10 miles. V. 75, p. 48. Stock, $250,000, of which the N. Y. Cent. | Net earnings.......-- $1,306,940 $1,22 8 467 $1,243,877 $1,653,024 
& Hudson River in July 1906 acquired a majority. Bonds, see table. For ei Oe $1,975,117 $1,722,292 $1,545,408 $1,990,087 
year ending June 30 1906, gross, $55,185; net, $21,271; = $10,475. | Interest on bonds__._.-- 1,424 .607 1, 337. ‘976 1.168 /269 967 066 
Pres., W. H. Newman; Sec., D. W. Parilee.—(V. 83, p. 272.) eames 202,714 183,434 213,835 239,515 
LITTLE KANAWHA RR.- “Parkersbt irg, W. Va., to Palestine, 30m, | 6 Rentels....--.-....-. 250,050 250, 050 401.056 442,851 
Stock, $3,000,000 authorized: issued, $509,500. In Nov. 1905 the Pitts- | Miscellaneous -.....-.-. 44,925 2.287 3,381 
burgh & Lake Erie acquired the road. V. 81, p. 1436; V. 82, p. 628.) Interest on notes, &c_.-- 30.292 14 a 35,167 31,683 
LITTLE MIAMI RR.—(See Map Plitsburgh Cincinnati Chicago & St. a . 
Louts.)—Owns Cincinnati, O., to Springfield, O., 84 m.; branch, Xenla, O., | Balance. ...------- sur $22,529 def$54,390 def$275,205 sur$305.588 
to Dayton, O., 16 m.; Dayton, O., to Ind. State line, 38 m.; leases, Colum- | a Operating expenses In 1905 Include $153,411 rentals pald roads operated 
bus & Xenia RR. e Xenia, O., to Columbus, O., 55 m.; Cin: St. Con. RR., | for net earnings against $150,649 in 1904, items previously Included in chgs. 
2 miles; total, 195 miles. | Pres., Ralph Peters; Treas., Henry Tatnall. Broad St. Station, Phila.— 
EASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnat! & St. Louls | (V. 81, p. 971, 1376, 1436; V. 82, p. 100, 281, 628, 805, 864, 868.) 
(now Pittsburgh Cincinnat! Chicago & St. Louis) for 99 years renewable for | LORAIN & ASHLAND RR.—Under construction from Lorain, O. 
ever. The Penn. RR. Co. ts a party to the contract and guarantees its | south through Wellington and Ashland to Black Fork River and thence to 
faithful execution. Rental is 8% on $4,943,100 stock and Int. on debt. the Onto River, passing through the Hocking coal fields. Of this, 25 miles, 





The stockholders will vote Jan. 29 1907 on modification of lease and increase to Wellington was to be completed about July 1 and 30 miles ade litlon: al, Via 
of stock from $5,000,000 to $7,000,000. V. 84, p. 51. Ashland to Mansfield, to be bullt 7 rd Controlled by Joseph Ram- 
80 














Lessee's report s} ows results to lessee : In 1900° profit, $65,989; 1901, $67,- | gey Jr. and associates. V. 82, p. 628 
151; In 1902, loss, ,069; in 1903, loss,$241,5 93; in 1904, loss, $13% 5: ; P 
in 1905, loss, $167.6 Stock authorized, $8 boo 000. Beginning Dec. '99 LOUISIANA & ARKANSAS ie —(See aMap.)—Hape, Ask.. to Tisge 
; id each Dec. and June from the surplus tnvested fund, mak La., 187.8 miles; aa ion from Packton to vena 29.86 miles: trackage 
5% yearly.—(V. 84, p. 51.) . Tioga to Alexandria, La., 8.18 miles; total, 225.84 miles 

i | ITTLE 40T S iGS WESTE —(See ! Miss STOCK.—Stock (authorized, $7,000,000; outstanding, $3 750,000; 
So Pacific gues hae poe hog pot eg agh pe eee tenn shares ell $100) » of which $3,745,000 ts deposited with the Standard Trust 
=> to Little Rock, 23 m.. Is leased to Choc. Oklahoma & Guilt RR. V. 68 Co. of New York.’ Voting trustees 20 seers Soren Eopnanse. Beware os. 
EF ‘7 799 . . c’ | Porter. Sen}, F. Yoakum. Harvey E. Fisk and Charles L. Pack. 
> . 85; V. 69, p. 283; V. » p. 722. Stock, $1,140,000, all owned by St. DIVIDEND.—1% % pald Mch. 1906. 
= ta ec > 7 # — 
= 3 tte bonds saaeat = Soutnera Ry y (Missourl - acitic evetom pry 7 a heer BON DS.—The unissued first 5s (total limited to $7,000,000) are reserved 









». | for betterments, equipment and extensions, of which $1,000,000 reserved 
“' | for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed raliroad. The entire amount outstanding, but no 


* 


e 30 1906, cross, $ 
+), $39,900; bal., def. 








dend, , paid In 1905-06. 
net, $63,730: fixed charges, $49, 
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4 999. Pres., W. C. Fordyce.—(V. 78. Dp. 583.) 
| art. will be subject to redemption at 110 and Interest on any Interest date 
i LITTLE SCHUYLKILL NAVIGATION RR & COAL.—Owns from Port | Bfter Sept. 1 1907. Beginning with Sept. 1907, a sinking fund of $55.000 
1H. Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 | per annum to buy bonds, If possible, at 110 ahd interest or under; otherwise . 
j to Phila. & Read. Ry. for 999 years, and rental reduced from 7 % on stock | to be invested. 
{ ‘ 7 q %: 
eee be neOl Pace 1bOE, Bice 1000 Bare 0d, bined bier ieee be tke? | BARNINGS.—6 mos., 11008..........Qroms, $507,034; net, $155,867 
whe Eta? cate tance bal fuk xpenses.—( ees July 1 to Nov. 30. (1905 Gross, 380,329: net, | 147,495 
Jan., 3%. Lessee pays taxes and organization expenses.—(V. 73, p. 554.) REPORT.—Report for year ending June 30 1906 was given at length In 
LONDON TUBE COMPANIES—See Underground Electric Rys V. 83, p. 1032, 1046. 
LONG ISLAND RR —Operates the steam surface roads of Long Island. | Year— Miles. Gross. Net. Oth.Inc. _Ch'ges. Balance 
Pat Bélies,| Lease Miles, | 1905-06_..-_-- 187 $1, 057.5 26 $371,344 $20,981 $153,666 $238,659 
. nan ° 5 an 
Long Island City to Greenport.. 95|N. Y. & Rockaway Beach Ry*__ 12 | 1904-05---.-_- 167 $44,535 = =322.623 = 20,050 141,351 201.528 
Long Island City to Montauk__.115| Jamaica & So.Shore(V.78, p. 102) 5 Pres., Wm, Buchanan, Texarkana, Ark.—(V. 83, p. 377, 1032, 1046.) 
Sundry ea 10 106| N. Y. B’klyn & Man. Beach*- 18 LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
— | toches, La., 114.4 miles; trackage, Magnolia to McNeill, 6.4 miles; total 
Total owned (V. 77, p. 2098.) 316 Total Deo. 31 1905............ 391 | 120.8 miles. Late in 1905 control was changed. V. 82, p. 49. 
Leases— Stock, $10,000,000 authorized, of which $2,300, 000 outstanding: par 
Atlantic Avenue RR.-......-.. so Dee ee 112 | $100. Car trusts 1906, $5,847. Trustee of first mortgage bonds, Peo- 
North Shore Branch RR_...---. 0| (*Which see.) ple’s Trust Co., Brookiy, N. Y. Of the 1st 5s of 1905 ($10,000 000 
In 1905 45 miles of road were a erted electrically. V. 81, p. 778, 1436. | authorized issue). $150.000 Is reserved to retire the old bonds and $425,0 
STOCK .—$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. - improvements, i. eguipment. &c. V. 82, p. 628. Pres. and Treas. Geo. 
Hunter, St. Louis; ugh C. Brown, Magnolia, ee Sec., John 


ee } be br to FP + bs ~ %K > oe 4 “Richardson, Homer tate 73, p. 957; V. 82 p. 49 

er cent. yearly. since. ; , ake 7 

IDS ¥ LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to 
BON DS.—The refunding 4s of 1903 ($45 ,000.000 authorized Issue) are se- Shreveport, La., 301 miles, completed Oct. 1906; branches from Colfax to 

cured by a lien on the entire road, subject to the $22,592,600 outstanding old | \\;,jeiq, 28 miles. and from Alexandria to Jena, 8% miles. 

bonds, to retire which an equal amount is reserved; remainder, §22,408.- Successor on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 

000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 77. p. 36. Stock authorized, $12,000,000; outstanding Oct. 1906, $4,885,- 

be used for various improvements ane additions in connection with the 000; par. $100. Bonds (see table above) are limited to $17,500,008 total 

Pennsylvania tunnels to and through New York City, principally for addi- Issue and $23,000 per mile’ $300,000 has also been Issued for a bridge over 

tional terminal facilities at Bay Ridge and Long Island City and for a dou- | +). Req River at Alexandria; $4,0 000. ,000 Is reserved for New Orleans term|- 







ble-track connection with the New Haven road, for additional freight and 
nals. See official statement, V. 77, 36: V. i p. 769. Pres., Wm. Edex- 
"es! Bas. itao: ore nse — br e-wettte ee sey. a2.p. 868. 78, D. born, 24 State St. ‘— . Ae, ond Aud. sy 7 3. He im: a ‘Clarence El- 
i 1906 y vy lerbe, Shreveport, La.— 36, 769; V. 83, p. 1098.) 
(, In April 1906 an ee nt trust was arranged. V. p. 864. - 
| The unified mortgage \s limited to the amount now outersading. Bonds LOUISIANA SOUTHERN RY —See this Section for July 1905. 
are subject to call at 110 in whole or In part on any Interest day. V. 68, LOUsstAnA WESTERN RR —(See Map of Southern Pacitic.)—Owns 
p. 618. Mtges. on real estate, $971,088. V.76, p. 266. from Lafayette, La., to Sabine River. 105 miles; Midland to Eunice, 24m. 
GUARANTIES.—In addition to guaranteed bonds in table above, guar- Midland to Abbeville, 35 m.; Mallard Jct. to Lake Arthur, 34 m 
antees 5 % on $650,000 New York Brooklyn & Manhattan Beach pref. stock | miles. Operated indeyende itly, but in connection with Southe a 
as part rental; also 434 % on $50,000 P. P. & So. Br. stock and 444 % on which owns all the $3,36u.000 stock. In year 1905 06, gross 46, 
| $82.500 of the New Y ork | & Coney Island stock. net, er other income, $1,179,588; surplus over charges, "$971,761. 
\ The shareholders voted Mch. 14 1906 toguarantee, principal and Interest, | (V. 74. p. 268.) 
an authorized Issue of $10,000,000 414% 40-year collat. trust bonds of the 5 eel E & ATLANTIC RR.—Versallies, Ky , to Beattyville sete 


| Long Island Consolidated Electrical Companies, a holding company, all of | 101 miles, of which Miller’s Creek to Beattyv jle,28 m opened in Dec. 190 
whose stock is owned, for the trolley lines owned and controlled. The pres- | Stock, $1. 000, 000° par. $100. Year ending June 30 1905, vross, $245, 783: 
ent Issue will provide the cost of acquired and constructed lines, about $2,- | net. §37.576; total deductions, $75,929. balance, def, $37 453. Pres. 
140,000, and about $500,000 was expected to be Issued for new lines and ex- | J, Pp. Ams and dec’d: Sec., E. M. Wallace, Versailles, Ky.—(V. 71. p. 236.) 
tensions during 1906. See V. 82, p. 100. 864. LOUISVILLE BRIDGE CO.—Owns bridge 5.294 feet long over Ohio Riv. 
IMPORTANT CONNECTIONS.—Construction 1s tn progress on the | at Louisville. Ky.. and about 2 miles track i Y in Louisville. Used 
city’s extension of Its Rapid Transit tunnel from Manhattan under the East | by several rallroads—P. C. C. & St.L. Ry.. Loutsv. & Nashv. &c. Surplus 
| River and thence to Flatbush Ave. Station, Brooklyn. V. 75, p. 30, 185. | earnings are na'd back to roads using bridge. 
|| The Penn. RR. is also building an underground (tunnel) electric rail STOCK Is $1,500, 000: Penn. Co. Sh Jan. 1 1906. $900,000 Divs; 
= 








road for passenger service from Jersey City, under the Hudson River to ‘ 1896, 6% %: 1 1897, 7% %: in 1898, 6%; in 1899, 3%; 1900, 8%: 1901, 6%. 
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RAILROADS. 


For explanation of column headings, &c., see notes | of | of | Par 
on first page of tables. | Road.| Bonds. | Value. 





oe ee Oe we | 


INTEREST OR DIVIDENDS. 











Cong Island— (Concluded) 


| 
Montauk Extension $600, 000 aaa mortgage ass'd| 21) 1895 $1,000 —— 





pal, When Due. 
Amount Rate | Pas Where Payable, and by Stocks—Last 
|Outstanding| % p+ Whom, Dividend. 





JUS Mort & Trust Co,N Y Jan 


5 J & 1 1945 
Unit merteege geile call at 130........-- Usm.c&r 316) 1899 1,000, 5,660,000; 4¢ M & lo |Mar 1 1949 
Refunding 45,000 -_ Pay 44%) &\i_Eq.c*&r| 316, 1903 500 &c) 22,408,000) 4¢ M & S/|Am Exch Nat Bank,N Y|Mar 1 1949 
Leased and Controlled L gay 4 Tnterest Guara - ] | | | 
L # RR a Sh Br cons M $1. 425, 000 €0 -Ce.c* 30) 1892 1,000) a1,262,000} 5g | eo Us Most & Trust 4 Ce. NY) Ses 1 1932 
7 B & Man B Ist cons M $1, 726 ,00' At, guar. Ce) 19) 188s 1000) 1,601,000) 5¢ A & 1 1935 
N Y & Rock Beach Ist M $984,000 guar = i_.Ce ---| 1887 1,000 2883 ,000) 5¢ M & , ‘Sept 1 1927 
Pp P & CI ist and 2d ($96,000 scoseee & arp & || 10\'86-"91 1,000 ot 4% Semi- x, | Ps do sept 1,18 
Long Isl Electrical collat tr M $10 000. Te sen] COOe sovccce> See 4% | i eeada at Jewnencenceewnenennnnne| lin 40 years 
Louisiana & Arkansas—Stock $7, 000 008 authorized pal sree 100| 3 "750. 000 Fe - — fh ae aaa ae 15 19061% 
First mortgage $7,000,000 gold (text)... S.ct&r| 187) 1902 1,000 3,390,000) 5¢ |\M & S/ Fisk & Robinson, N Y_ Sept 1 1927 
Louisiana & Northwest RR—Prior lien, gold_---__-- -| 36) 1895 1,000 100:000} 5¢ J & J nosey. McL & Co, N YiJan 1 1945 
First menenge $10,000,000 gold_.....-.---- MStc*; 114 1905 1,000, 1,903,000 5¢ A & O Oct. aid, St. Louis|April 1 1935 
Louisiana Ry & Nav—First M nr (see text) __F.c&r 198 1903 | 1,000 4:865.,000 4%e¢eJ & JFar ot) ust Co, N Y July 1 1953 
Louisiana Southern—1st M g red at ~ after '02_Ce. c 45; 1897 | 500 250 000 5¢ M & SR A et: & Co, N Y Mar 1 1950 
Louisiana Western—First mortgage gold_---.-- Ce.c* 106; 1881 | 1,000, 2,240 yon 6¢ J & JSP Co, 120 B’way, N Y July 1 1921 
Louisville & ne M gold si 000,000....K| 101) 1901 | 1,000; 1,000,000 5¢ M & N/Knickerbocker Tr Co,NY|May 1 1941 
Louisville Bridge Co—Stock-.-._..........------..- es Parente 100| 1,500,000 See text.) ....-- Louisville, Ky. See text. 
Louisville H & St Leule—ist M $2,500,000 gold. .Mo 182, 1896 | 500| 2 500,000 5¢ J & J BkofAmer, NY; & Louls July 1946 
Louisville & Jeff Bridge—$5,000,000 g gu p&iend..c*, -.. 1895 | 1,000, 3,500,000 4¢ M & SJ P Morgan & Co, N Y|Mar 1 1945 
ouisville & Nashville—Stock $60,000,000___..._--- | ses} wen- | 100, 60 000,000 6 In 1906,F & A/71 Broadway, New York Feb 11 19073% 
EH & N Ist M Hend to Nash g drawn at 110..Ce.c* 151| 1879 1,000, 1,525,000 6¢ J & D do do {Dec 1 1919 
Louisville & Nashv gen M gold drawn at 110..Ce.c* 802!) 1880 1,000) ¢7,461,000 6¢ J & Di do do lJune 1 1930 
LC & Lex 2d Msf not drawn Louisv to Newport_c* 175 1877 100 &c 892,000 7 A & O| do do ‘Oct 1 1907 
Gen mortgage L C & L gold (V 63, p 1010). Mo.c* 175! 1881 | 1,000, 3,258,000 4%eM & N do do Nov 1 1931 
L & N bonds & S N Ala RR 2d M as coll gold. Un.c* 189; 1880 | 1,000 41,884,000 6g A & O do do |April 1 1910 
Pensacola Div 1st M gold (drawn at 105) --.-_F.c*| 45; 1880 1,000; e355 ,000, 6g Mé& S do do Mar 1 192 
New Or! & Mob Div 1st M N O to Mobile gold.F. os 141| 1880 | 1,000 5,000,000) 6g J & J do do Jan 1 1930 
ONG MNES BIE. co cecncnasuescsogees 141; 1880 | 1,000, 1,000,000 6g J & J do do Jan 1 1930 
Southeastern & St Louls Div first mortgage gold - “er | 208 1881 | 1,000, 3,500 000 6g M & S| do do |Mar 1 1921 
Second M gold East St Louls to Evansville & br c* 208, 1881 | 1,000, 2,999,000 3¢ Mé& S do do |Mar 1 1980 
First M (50-year 5s) $15,000 per mile gold__ Us. c*! 118) 1887 | See fl oan 000 5¢ M & N do do |May 1 1937 
First M collateral trust ($7,000,000) gold_ ~__F.c* ---| 1888 | £4,705,000 5¢ M &N do d |\Nov 1 1931 
Unified mortgage for $75,000,000 gold__Ce. c* &r Text. | 1890 1 000 y~ vi7.s02 ,000 4¢ cc & Ji do do \July 1 1940 
Collateral trust M call at par after 1908 gold__Us.c* 1903 ,000 000 ,000 4¢ A&Q do ‘April 1 192 
a In hands of public; total issued shown in left-hand colum i; bala nce under tnined mortgage. b,c, d,e, | f, g. see foot-note on nex t page. 


1902,5%: 1903,13%: 1904,4%; 1905,6%. In Dec. 1903 the suit of the 
minority stockholders was settled, $150,000 = ee $248, oy rerovered 
being distributed as a 10% d See V. 78 3 ¥. 76.2 For 
vear ending Dec. 31 1905, 2M “§33i. 569; net, Ps i70: 304; dividends 16 %) 
$90,000; bal., sur., $80,304. —(V.79 vo. 271 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD. —Lovisville 
to Henderson, Ky., 144 miles (incl. 6 m. trackage); Irvington to ty 
Ky., 44 miles; L. & N. trac kage, Henderson, Ky.. to Evansville, Ind., 

m.; total, 200 m. A reorganization June 1 1896 (per plan In V. 62, p. 138), 
The Louisville & Nashville L 1904-05 acquired $706,081 preferred and 
$1,318,385 common stock. 81, p. 1100. Stock, common, $2,000,000, 
preferred, 5% non- Jane OL $2,000, 000. V. 62. p. 138. 


REPORT for year ending June 30 1906 In V. 83, p. 1169, showing gross, 
$951,859; net, $249,926; improvements, $42,563; interest and taxes, $150,- 
000; surplus, $57,363. V. 83, p. 155, 626, 1169. 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile long 
and the approaches one m'le* opened Jan. 1 1896. Also owns about 40 acres 
of land in Loulsville and 100 acres in Jeffersonville. a $1,425,000; 
mtge. ts for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and Union Trust 
Co. of Indianapol's); bonds for $1,500,000 ore. cane for future —- 
struction, &c.; the bonds are guaranteed by the Ches. & Ohio and aoe SS 

ey ~—* roads, in whose Interests the entire stock Is owned. See V. 61. 
D. 559. —(V. 62. p. 84.) 


LOUISVILLE & NASHVILLE RR.—(See_Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles: with branches 
to St. Louls, Mo., Memphis, Tenn., &c., 3,284 miles, making total system 
proper, June 30 1906, 4,205 miles. The ‘system includes: 





Lines owned eoctutsty or through Reported separately— Miles 

capital stoc asi. * Nashville Chatt. & St. Louis... 922 

Louisville to Nashville ae oa 81|*Georgia Rallroad system .......571 
Sundry ot lin ae. einen ichaneci ost O77 *Louls. Hend. & St. Louls......182 
Lines leased, *Chie. Ind, & Louisville.......- 592 
*South. & North. “ala. Ba ccane aa Owned but leased to other cos... 21 
SE Do. Paducah & Mem. Div....... 248 
Operated for other companies. . . “ia Birm. South. (half stock owned). 26 
Yellow Riv. = stock owned).... 26 
Chesapeake & — Da acwies 47 
-_-- *See this company —-- 
Total system proper-_-_-....-- 4,205 Total of all July 7 6,842 


In July —_ the Birmingham Southern, 26 miles, was repurchased by 
Tenn. Coal Iron & RR. V. 83, p. 38. In Oct. 1906 arranged to ac = 
the C hattanoogs Southern, a a Tenn., to Gadsden, Ala., 9 
dincl. trackage, 5 m.) and 3 branch. See FINANCES, beiow. 

in Apr. 1902 acaulred control of the Atlanta Knoxville & Northern Ry 
Knoxville, Tenn., to Marietta, Ga., 205 miles, — 25-mile branch and 
trackage to Atlanta, Ga., 20 miles, which was merged in June 1994; a con- 
necting line from Jellico, Tenn., to Knoxville, 66 4k giving direct line 
Cincinnati to Atlanta, was completed in April 1905. The Chesapeake 
Nashville, Gallatin, Tenn., to § — y., 35 miles, with branch, 12 
miles, was taken over July 83, p. 155. 

ORGANIZATION.—Line amak t.. Loulsville ~ Nashville Nov. 
1859. For securities owned and in et fund see V. 83, , 82 

Control by Atlantic Coast Line.— Late in 1902 the Atlantic Coast Line RR. 
acquired a majority of the stock (viz., $30. 600,000 of the $60,000,000 out- 
geadne . but boy roads are operated independently. V. 74, p. 830, 1038; 

- 75. p. 733, 1 

DIV.—} ‘88 ‘89 '90 ‘91 ¥ 1 "94-'98 "99 YY Pn a = 05 "06 1907 

% 5stk Sstk 6 5 None 3% 4 5y’r' 6 6 Feb.,3 

BONDS.—The Evansv. Hender. rs Nashv. bonds are , ae at 110 by lot 
annually in Oct. for payment Dec. 1 In amounts eves each five years 
until $150,000 per year Is finally reached; In 1906, $75,0 

The Pensacola Division bonds are subject toa ye sinking fund, 
$5,000 till 1900, incl., then $10,000, and + increasing. Ofthe bonds, $175,- 
000 were drawn for’ payment on Sept. 1 1905, by ——= to sinking 
fund due from Sept. 1889 to 1905, Incl. V. 81, p. 26 

The general mortgage bonds of ny are called at 1 10 in Searenstng amounts 
each year; $383,000 was paid. June 11906. V.82,p. 751 

In June 1890 the “‘untfted"" mortgage (trustee, Central Trust Co.) for $75,- 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
flens (none of the prior liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, Including Ley yt? 
and for other purposes. The mortgage covers (besides about 2,200 miles of 
road and equipment), $10,093,300 stock of companies controlled a $3,- 
150,000 bonds free from any lien. oe) abstract of mortgage In V. 51, p. 
613; also V. 72, p. 1034, 1188; V. 968. In July 1906 pA re- 
ported $58,995,000 outstanding, of LAR $3,647,000 in treasury, $18,200,- 
000 deposited to secure the coll. trust 4s of 1903 and $483,000 in sinking 
ag = deposited for other issues. See V. 81, p. 

le & Montgomery—Loutsville & Nashotile joint mortgage is for $5,000,- 
oon. o1 000 ,000 reserved for improvements. V. 61, p. 196, 

Ke ntucky ‘Central mtge. abstract V. 45, p. 372. South & "North Alabama 
Improvement 5s, due Aug. 1 1936, $2 000.000 authorized, are owned. 

The collateral trust 4s of 1903 ($30, 000 ,000 authorized issue) are secured by 
deposit of $24,000,000 L. & N. unified ‘48, $4,779,000 L. & N. Paducah & 
Memphis division bonds, bee latter covering the road from twee Ky. 
to Memphis, Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 3 (V.7 
p. 1354), $4,045, 000 South & North Alabama 5s and $500,000 SAA, * 
Atlantic "6s: ‘total, $36,640,000 bonds. A proportionate amount of the col- 
lateral may be withdrawn at any =~ on lelivery to the trustee of not less 
than $1,000,000 of the bends. V. 76, p. 542; V. 78. p. 2 

In 1902 the Loulsville & Nashville ‘and the Southern Ry. ac ulred $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Loulsv. com. an $3. 873,400 of 
the $5,000,000 pref. stock in exchange for their joint 50-year 4 % * bonds. V. 
74, p. 1138; V. 76, p. 593. Of the $15,500,000 joint bonds secured by deposit 
of ‘this stock, $1,563,000 are reserved to acquire the remaining ‘‘Monon"’ 
stock and $2,110,000 for improvements ard enlargements of the ““Monon” 
at not over $500,000 yearly. 





The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 507 miles, including 20 miles of trackage. Of the bonds, an equal 
amount will be reserved to retire at maturity underlying bonds, viz., Ken 
tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,- 
500,000; Maysville & Lexington Nor. Div. bonds, $400,000. The line from 
Livingston to Jellico, 61 miles, is subject to prior lien of unified mtge. 
V. 80, p. 872. In July 1906 ‘319, 155,000 of these divisional bonds had 
been Issued. of which $10,000,000 sold: balance held in treasury. 

FINANCES.—Since July 1 1894 the “construction account” has been 
closed. Amount of permanent improvements charged in operating ex- 
penses in 1905-06 was $2,586,630; In 1904-05, $2,562,314. In Feb. 1904 
dividends on Nashville Chatt. & St. Louis stock ($7,177,600 owned) were 
resumed, in Feb. 1905 Increased to 5% and Feb. 1907 to 6%. 

In Oct. 1906 it was arranged to acquire the Chattanooga Southern, 
$1,200,000 of 50- x ey! 4% purchase money bonds to be used to pay for the 
same, the remaining $800,000 of the a issue to be reserved for ex- 
tensions and improvements. V. 83, p. 817. 











EARNINGS.—5 mos., }1906_.-.--- Gross, $19,839,456; net, $5,440,905 
July 1 to Nov. 30. WePuenwad Gross, 17,489,357; net, 5,117,531 
REPORT.—Report for 1905-06 in V. 83, p. 811, 823; see also p. 786. 
Year ending June 30— 1906. 1905. 1904. 
DIRS cc dcenansccnncess 4,131 3,82 3,618 
POE GED ccccncccencesssene $31,536,207 $27,732,625 $27,348,817 
I iinet 5 wigmeenctinpaces Cian 8,985,215 8,619,650 7,643,685 
Se SE GD wc cnndwecusanesacs 2,487,574 2,164,796 1,951,291 
ee ee ereyer $43,008 996 $38,517 071 $36,943,793 
Operating expenses................- 30,933,464 26,490,021 25,141 548 
I tin bccn addanin asin $12,075,532 $12,027,050 $11,802, 245 
met incl. investments, &c........--. 13,642,308 13,654,541 13,437,399 
_ eS ee ra 1,145,514 985 ,365 921, 
Interest OR snnscopocnacesons 5,719,995 5,476,103 5,613,228 
Advances toS. & N.A., &c......... pt 573 HL a os 7 
Sinking fund payments -.......-.-.- 850 92,990 146,600 
EEE Kb ntsasteniccetadschann (6)3, $00" ‘000 (6)3, 800; 000 (5)3,000" ‘000 
Surplus over dividends...........--. $2,748,374 $3,227,040 $3,688,171 


OFFICERS. a Henry Walters, N. K+ Pres., M. H. Smith, 
Louisville; ist V.-P., W. L. Mapother; 2d V.-P., A. W. Morriss, 71 B'way, 
N. Y.—(V. 83, p. 380, 432, 492, 811, 818, 823, toa: V. 84, p. 102.) 

LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern ‘a. is terminable on 
60 days’ notice. Rental, $35, 000 per ennum. —(V. 6 30.) 

MACON & BIRMINGHAM RY.—Owns Sofkee Jct "to La Grange, 

97 miles; track Sofkee to Macon, Ga.,8m. Since Feb. 1 1904 operated 

by Ga. South. & Fla. officials, ae independently. V.78,p 
In year 1904-05, gross, $164,884; net, $20,723; other Inc., Messe “int. 

taxes and rentals, $34,735: bal., — $13,169. —(V. 82, p. 628.) 

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI- 
dalia, Ga., 92 miles. Extension reported to be proposed from Macon to At- 
lanta, 80 miles. In Jan. 1907 control was acquired by or in the interest 
of the Seaboard Air Line. V. 84, p. 102. Stock, $3,200,000 auth.; out- 
standing, $2,040,000; par, $100. The stoc kholde rs In Dec. 1906 authorized 
a mortgage to secure about $1,800,000 first mortgage bonds. V. 83, p.1347; 
V.84,p.102. For year ending June 30 1905, gross, $244,904; net, $ 3,577: 
other income, $710; taxes, &c., $14,888; bal., sur., $185,227. Pres., Alfred 
Walter. Office, Macon, Ga.—(V. 83, p. 1347; V. 84, p. 51, 102.) 

MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 

91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, ee ag 
ort and Mt. Desert, including ferry (7.7 m.), 132 m.; Portland & Ogdensb’ g 
y., Portland, Me., to ——¥ 109 m.; small branches, 8 m.; Upper Coos 

and Hereford railways, Jct., N. H., to Ane Ridge, Quebec, 108 m.; 

Bath to Rockland ( cluding steam ferry, 6-10 m.), 49 m.; total, June 30 

1906, 824 miles. of which 396 owned, 387 overated’ under 999- —, leases 

and practically owned; 33 m. under 50-year leases and 8 m. ferry lin 

In Jan, 1904 the entire stock of the ashington County Ry., 137 7 iniles, 
was purchased, its 344 % bonds (see taple above) being guar., prin. and Int., 
by end.; but road ts oper. separately. V. 78, p. 103, 820, 989: V. 79, p. 2640, 

STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 

DIVIDENDS.—1884 to July 1903,6% yearly; since to Jan. 1907,7%. 

BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
also $95,500 Belfast & Moosehead Lake mtge. bonds, due sees 
anteed, Interest and sinking fund paid out of rental; And. 
bonds, $11,000, exchangeable for M. C. stock; Maine ‘Central r- scrip 
exchangeable for consol. bonds, $8, i92. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

ANNUAL REPORT. a for 1905- ae wee in be ae p. 814. 














Year end. June 30— 1903. 
Gross earnings. ....---- $7, 1359, 655 $7, 1999, 218 $6 1773.560 $6,541,160 
Net earnings. .......-. 1.349.749 1'962617 1,432,017 1,432 ,305 
Other income ......... 237,424 237,049 218,062 193,324 

Net Income _..-- .-- $1,587,173 $2,199,666 $1,650,079 $1,625,629 
Inte _ aan ibgaibanarea $617,960 $631,860 $643,110 $643,110 
DT caccenrescucsen 551,186 545 876 545,876 545,876 
Dividends aiaplesinde sak sh an tedode (7) 348,369 (7)348,365 (7)348,348 (6)298,575 
Sinking fund........-.. 13,440 144,694 29,440 29,440 
App. Bangor Terminal {See foot- } OT eee sali ae 
GREISE GE .cccccsccce | note a. Cet, | ee ee 

Bal... gies... ..s-0 $56 218 $178,871 $83,305 $108 628 

OO 


a Operating expenses*in%1905-06. Include "$1,262,581 e++t, aordinary ex 
penditures, against $191,764 in 1904-05, when $350,000 was also charged 
against net income for similar purposes. V. 83, p. 823, 814.) 
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RAILROADS. 





INTEREST OR DIVIDENDS. Bonds—Prinet 











| Mtles a | Stze, or | |pal, When Due, 
For explanation of column headings, &c., see notes of Par | A nt Rate When Where Payable, and by | Stocks—Last 
on first page of tables. | Road. Bonds. Value. Outstanding % Payable. Whom, Dividend, 
Louisville & Nashville—(Concluded) } | | | 
st Louls property 1st M gold $630, a SStec ---| 1891 | 1,000 $617,000 5¢ 'M & SSt Louls Tr Co, St Louls Mar 1 1916 
Mobile & Montgomery joint mortgage gold_._Ce.c 179; 1895 | 1,000 4,000,000 4%¢e¢M & $71 Broadway, New York Sept 1 1945 
Pen & At first mortgage gold drawn assumed-_-_--_c* 160 1881 1,000 i1,523 000 6¢ F & A do do Aug 1 1921 
Henderson Bridge Co—ist M g drawn at 105_Ce.c* con! 1881 | 1,000 1,372,000 6g Mé«é& §S do do Sept 1 1931 
Nashv Flor & Sheff ist M g assumed in 1900--_Ce.c 105) 1887 | 1,000 k1,996,000 S5¢ F & A do do Aug 1 1937 
Sou & Nor Alabama 2d M gold sink fd $2,000,000 189 1880 1,000 Own L& N 6g A &O do do April 1 1910 
Consol mortgage (for $10,000,000) gold guar. Ce.c* 189 1886 1,000 m 3,247,000 S§¢ iF & A do do Aug 1936 
Newp & Cin Br ist M gs f'ass’d gu by Penn RR._F ---| 1895 1,000 1,400,000 4%eJ & J do do July 1 1945 
L & N-So joint M $7,750,000 red 1907_.__S.c*&r --- 1902 1,000 &c n 5 870,500 4¢ J & JJ P Morgan & Co. N Y July 1 1952 
Kentucky Central lst M ($7,000,000) gold_._ Mp.c* 220 1887 1,000 j6,698,000 4¢ J & J71 —a = York July 1 1987 
Atlanta Knoxville & Northern ist M gold_..--- Ce 228 1896 1,000 999,000 Se i @ BD do Dee 1 1946 
Consol mortgage gold $10,000 per mile___-.-- U 228 1902 1,000 500,000 4¢ iM & 8 = do Mar 1 2002 
L & N—Atl Knoxv & C Div M $50,000,000__..Us = 1905 (1,000 &c 10,000,000 4g¢ Mé&N do do May 1 1055 
Purchase money M on Chatt South $2,000,000 gold_| 90 ___. |....-.- oe a ae ee ee Eee 50 years 
Louisville New Albany & Chicago—See Chicago Indl ae. lis & ‘L oulsville 
Lykens Valley—Stock. Rental pays 5 %-_-......-.-- 20 600,000 5 in 1906 Q—J Office, 13 William St,NY Jan 11907 
Macon & Birmingham— Ist M $500,000 ‘r0id._OB c 97 1896 1 000 500,000 5¢ J & J Old Colony Trust, Boston July 


Maine Central—Stock and sc 







Ip ($12, 000 000) isan alent 



























100 4,988,000 7 in 1906 Q—J Office, Portland, Me. Jan 
























First co dated mort-} t c&r | 304 {1872 100 &c 4:193.500 5&7 A & O Second National Bank, { Apr! 
gage, ,000 000 ($3,265,500 are 4s)_._c&r j $72 100 &c 4,790,500 4&4 % A & OJ Boston; & Portland ) April 
Collateral trust bonds for Mt Desert Branch_-.AB.c 1,000 669,000 5 J & DAmL & Tr, Boston June 
Improvement bonds “A” & “B” not mortgage s f 1,000 450,000 4% JI & J 2d Nat Bk, Bost: \ Port July 
faine Central Eu & No Am refunding mortgage gold 1,000 1,000,000 4g i & J Boston and Portland Jan 
First M Penobscot Shore Line RR Co assume 1,000 1,300,000 4 F & ASecond Nat a Bost Aug 
. Second mort 1 a $400,000) assum_BB 1,000 400,000 5 F & / do de Feb 
pean & Nor tock 5 % rental 999 years 100 2,494 100 5 A & O Treasurer's Office, Bang’ r Oct 
Ogde gs toc! k (2 % rental 999 years) 100 4,392,538 2 Q—F 28 Maine Cent Off, Portland N« 
MI ($800,000 are 3 os) guar p & i end BB. 1,000 2,119,000 3% &5 M & N 2d Nat Bk, Bost; & Port Nov 
i ilon Station series ‘A’ *B” (text) s 1 1,000 300,000 4 J & J Portland, Me; & Boston June27 Jan 29 
: Piscataquis stock 5 % rer nte a 999 years 100 122,000 5 J & JOffice, Dover, Me. J O07 2% 
exter to Dover ete guar by end BB 1,000 ,000 4 J & J 2d Nat Bk, Bost; & Port July 1 1929 
stoc k (rental 999 years) =n 100 800,000 qd M 7 Y Maine Cent Off, Portland Noy 1906 2% 
guaran iteed p & | (end jorsed) _ - - 1890 1,000 800,000 4 M & WN 2d Nat Bank, Boston Nov 1 1940 
6 % rental 999 years........ 100 3 000 6 M & N Office, Portland, Me Nov 1906 3°% 
ruara teed p & | (endorsed) 1890 1,000 ,000 4 M & N 2d Nat Bk, Bost; & Port May 1 1950 
21,000 p m guaranteed p & i (end) 1890 1,000 693,000 4} M & N Office, Portland, Me May 1 1980 
ci or edge i for other ‘ etc., See text. ade litional amounts were ow ned by the Co. on July 1 1906, viz 
d f£$15.000 » $424,000 §$8 08,006 3 $44.0 k $100 ,000O m$ 4.755 00 0 n $43, 00 
MANCHI rt ER Oo 1 he N. H., to | tional for future purposes, &c. V. 74, P. V.7 Mary 
Me a m yt é on Se .11887to | land & Pennsylvania Terminal guarantec d nds, V. 1041, 1102, 
Boston & ntal | 10% In 1895 adiv. of 50 * o paid from | Paid on incomes 1901, 3°); since to 1906, Inclusive, 4% 
pro of C. & M. sult. - 73, p.1 R | EARNINGS > mos., vf Gro 161, ‘ OA 
MANHATT AN RY. (ELEVATED) .—(See Map Interborough Ra | July 1 to Nov. 30 1905 Gro 6 ne ( 77 
vns all the ated railroads in boroughs of Surplus over charges, $37,764, against $40,5 












37% 


ie and branches, 37 
track, sidings, &c. 7 
third-rall on entire system. 





oo 1g 7 per annum on the stc 


~@ 
ranty, ve 76, p. 480. 
1906 $4, 800. ,000 stoc 
ize » p. 122% 


k was sold, raising the amount 
» 1201. 





ugh Rapid Transit Co. leases the Pad for. = | 


| Westers owns the entire outstanding com. stock ($19,205,400 o 


BON DS.—Consolidated mortgage ‘annie. Central Trust Co.) Is limited on | 


present mileage to $40,000,000, and will provide for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300.000 per mile of single “4 $600, 000 per mile « double track. (See 
abstract of mortgage in V. 51, 248, and compare V. 52, p. 353. 
To May 1898 clalms aggre gating $s, 847, 854 had been ‘paid as damages to 
abutting z property and other cases as before the courts. See “Chronicle,” 
Vv , p. 1380; V p. 1 fe Personal 
V. 66, p. “954: V. 67, p. . ,p. 1282, and 
ai, 0. “Ss 44 itige stion Oct! 1906 (other than ‘franchise tax), 
per balance sheet, V. 76, p. 212. 
DIVIDENDS.—) 89. ge "97. "98. "99. "00. O01. 02. '03. Since. 
Since 1888-_-... wo) 54 6y'rly.4%4% 4 4 44 4 7% I7%y'rly 
EARNINGS.—For 8 months e noe Sept. 30: 
et, 









proper 








3 mos.— Gross. Oth. Inc. Ch'gs & dtr, Balance. 
1906 -$3,114.357 $1, 705. 018 -$91,152 $1,697,700 $188,470 
1905 2,803 ,476 1,488,631 - "300 1,677,672 def117,741 


1905. 1904, 
$12,794. 72 0 $13,198,292 $14,187,685 
7,651,354 8,341,634 


Year ending June 30— 
Gross earnings 
Net over operating expenses_ 








gg eee 3t 9 308-852 9 san 504 

Interest, rentals and taxes__- “ 3,181,554 ,007,515 3,412 

Divide nds sai ES ae re a 3: 864,000 m3: "864 ,000 ms: oe4 000 
Surplus after dividends_-_-...-.--..- $689,760 $1,089,392 $1,925,72 


—(V. 83, p. 970, 1037, 1098, 1171, 1228, 1291, 1347.) 
BAMes 4 RY. (1906), Ltd.—ORGANIZATION.—To own (per plan 
p. 1470) practically all the bonds and shares Issued by the Manila 
RR. ‘of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, operated by the Manila Ry. (old Co.), total to be 
628 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
others are fathering the enterprise. 

STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer- 
ence shares, with preference as to principal in case of liquidation, £2,000,000, 
allof£10each. Of ordinary shares, £1,600,730 is reserved for the new Co. 

DEBENTURES.—The “A” and “BY 4% debenture bonds are secured by 

same trust deed and are a first and second charge, respectively. The 

*’ debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 628 miles, £3,- 
000,000 each of “A” and “B” debentures, of which there are now to be is- 
sued £1,600,000 “A” and £1,730,000 “B.”’ 

Additional amounts of each class beyond the £3,000,000 may be Issued 
as follows: (a) £250,000 at not exceeding £50,000 per annum, to pay in- 
terest on the new bonds after the new lines are in operation (interest during 
construction period being provided for in cost of construction) for a reasona 
ble period, and under proper restrictions for new construction. (b) For the 
ac quisition of securities Issued by the American Co. for new mileage at not 








exceeding £5,000 per mile — for other capital purposes not exceeding 
£50,000 perannum. See V. » p. 1470 

EARNINGS.—Estimated net income ‘of 208 miles in 1906, £116,000, to 
be increased by 1912 to £153,100, and of entire 628 miles then expected 


to be completed, £308,001, 

H. L. Higgins wil be Pres. and Gen. Man. ofthe Am. Co (V. 83, p.1470) 

MANISTIQUE MARQUETTE & NORTHERN RR.—Manistique, Mich., 
on Lake Michigan, northerly to coeneeeeen. on the Duluth So. Shore & At- 
lantic, 40 m., with branch to McNell’s, 13 m.; V. 75, p. 185. Operates car 
ferries between > and Northport and Manistique and Ludington on 
Pere Marquette RR. Stock $2,000,000, of which the Grand Rapids & 
oa" aad 898,800. V. 82, p. 1098. Sold in foreclosure on Sept. 21 
’, 78, p. 2012; V. 74, p. 776; V. 76, p. 810. No ple an 
ulat ed to Ji 1906. For 3 1903: Gross 
on bonds, $51,667; def 776.—(V.8 
§ cE & GRAND RAPIDS RR. —See page 185. 

MANITOU & PIKE’S PEAK RY.—See page 185 

M ARICOPA & PHOENIX & SALT RIV —$ Vv vine L 5 Y RR. _ -Marioops to 
Phoenix, Ariz., 36 miles; Tempe to Mesa, 1 tal, les, ured 
at foreclosure sale Dec. 1926 by S others Pa ec Co “A s oan 

MARIETTA COLUMBUS & CLEVELAND RR.—Owns from Moore's 
Junction to Palos, O., 42.08 m.; branches, 7.42 m.; trackage to Marietta, 
3.20 m. In Nov. 1905 the Pittsburgh & Lake Erle acquired the road. 
Vv. 81, p. 1436; v.71 .D. 810, 1012. Stock, $250,000. Bonds, $250,000 40- 

: au , 












« a Nov \ nm. 1100.) 
MARYL AND DEL AWARE & VIRGINIA RY.—See pace 1 
MARYLAND & PENNSYLVANIA RR.—Ba 7. Md , to York, Pa., 
80 miles, with branch, Delta to Peach Bottom, i V p. 329. To be 
equipped e lectrically at least from Baltimore to Belair, 26 m. V.82,p.138 
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future re quire ments. In 1902 the ithorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000 which $208,000 ar 
reserved to retire the York and Peach Bottom 














and $97,000 addi 








79, 2456: also Interborough Rapid A a | own road from Oelwein, ja., to Council Bluffs, 260 miles; Hayticld, 





REP ORT. —Report for year ending Dec. 31 1905 In V. 
s, $844,206; net, $114,360; int. on =m &c., $8 
Pres., John ils on Brown.- (V. . 1041, 111 


MASON CITY & FT. DODGE RR.—(Sce Map ¢ hte igo Great West 










= bcgg voor Ia., 100 m.; branches to Le high and Coalville, la., 18 
Council B iuffs to South Omaha, 7 m.; total, 385m. The Ch 


thorized $20,000,000) and the non-cum. 4 % pref. stock ($13, 635,752 of the 
$14,000,000 ‘authorize a) and agemats = road as part of its main line to 
Omaha. under a 100.) r agreement dated Apri! 1 1901 and late: ulified, 
the M.C. & Ft. D. re ng 60° , of SF ypenend = igs from busi ess Intercha -} 

Any surplus of net ez earnings after payment of Interest on bonds and pref 
stock is to be held in trust by C. G. W. for payment of future coupons. 
This surplus on June 30 1906 amounted to $1,062,976. In 1905 512,000,000 
bonds were sold. Compare Chic. Great Western Ry. and V. 73, De 

516 - 77, p. 640. “ 78, p. 1782; V. 80, p. Report for 
year ending June 30'1906 In V. 83, . 632, showed, ross, $1,863,456; net, 
$667 ,476; charges, $530,280; bal. . sur. , $137,196.—(V. 80, p. 1380.) 

MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m, 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; eo nds pay able sy 
and Aug. 1. Div idends, formerly 5%, ® since Jan. 97. Of the stock 
$400,000 owned by the Conn. & Pass. River Is pot A under its mtge. and 
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates. (See ‘‘Supplement” of October 1901.) 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased 
to June 8 1989, to Pittsburgh Bessemer & Lake Erle RR.; rental, 25 % of 
gross earnings. Stock, $200,000; par, $50. 

MERIDIAN TERMINAL CO.—Owns passenger station at Meridian, Miss. 
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Alabama & Vicksburg and Alabama Great 
Souther * which own one-fifth each of the $25,000 capital stock and guar- 
antee » bonds jointly and severally by endorsement. President, C.C 
Harvey; ‘Secretary’, W. J. Kelleher.—(V. 83, p. 1229.) 

MEXICAN CENTRAL RY. —s.. -" —ppaeealaaas Soaps 

Owned— Miles. ned Mts. 
Mexico City to geass Oe... 224 gugeaen to SEDD..w ccccncecs 96 
Mexico to Rio Balsas..-.-.-.. SLICE BEARER. 2. cccnscocese 585 
Chicalote to Tampico-- - 407| Leased— 















Tampico to Paredon. ----. “-27- 370|Mexico Union Ry.....-.--.-- 
Branch, Irapuato to Ameca.._. 217/ Bar extension (Tampico to La 
oo Guadalajara to Tux- 120 DE dAwcbuschawnsenuaae 
san Pedro to Paredon=.-7-~- Total July 1906 ----.---- 3,355 


In Aug. 1905 an extension wes Bs te d from_Lecheria, near City of 
Mexico, to near Tampico. 225 m., Including the Pachuca Zacaultipan & 
Tampico Ry. (purchased), Sandov al to Apulco, &c., about 62 m., the un- 
constructed portion carrying a subsidy of 5% Mexican Government silver 
bonds at $10,000 per mile. Coahuila & Pacific RR., Saltillo to Torreon, 
Mex., 200 miles, was acquired in Aug. 1905, an extension from Saltillo to 
Paredon, 47 miles, being completed Sept. 1906. V. 80, p. 1856; V. 81, p. 
726, 1792; V. 83, p. 1466. On Sept. 1 1905 acquired most of stock of Mex. 
Nat. Construction Co., owning road from Zacatecas to Ojacallente, 30 m. 
and Manzanillo to Colima, 60 m., a connecting line to be bullt from Tuxpan 
to Manzanillo, 102 miles, forming a through a to the Pac —_s oast. V.79, 
p. 1957; V. 80, p. 117 2, 2621: V. 81, p. 31 » 1702; V. . p. 1466. 

ORGANIZATION.—Incorporated Feb. 25 phan police ae general law of 
Massachusetts. and also holds a cnereet from the Mexican Government. 
Debt readjusted in 1889—see »p. 191, 292, 327. 

In Dec. 1906 consolidation of tne Mexican Central Ry. and the Nat. RR. 
of Mexico was arranged, the Mexican Government to acquire control of the 
consolidated company, to be known as the United National Rallways of 
Mexico. The new company will Issue prior lien 50-year 4% and general 
mortgage 70-year 4° bonds, the latter to be guaranteed, principal and in 
terest, by the Mexican Government. A syndicate has been organized to 
buy the bonds of the company at a given firure and then offer them In ex- 
chnage to the holders of the present securities of the Mex, Cent. and Nat. 
RR. of Mexico. The Mex. Cent. consol. = we be gage a certain amount 

MM 





of each class of new bonds and stock. V 1470: V. 84, p. 
SUBSIDY.—The balance of the asda trust fund * ae Seats of me 
trustee for the payment of Int., If needed, on 1st consol. June 30" 





consisted of $2,636,000 of priority mtge. bonds at ty 3°, 882 5 ont 
$2,439 casn, $1,000, ‘000 priority bds. (cost $1,093,916) hav Ing pee n with- 
drawn from the fd. ‘during the yr. end. June 30°06 to pay Int. 8$4,p.1456. 
STOCK .—Authorized, $32,000 per mile or $100,000,000 In all; par, $106. 
In July 1906 $11 a new stock was listed and $328,200, additional 
was Issuable for new ¢ ulsitions; total, $59,454,300. V. 81, p be 
BONDS.— Of the ouhetien d issue of $8 .000,000 pg bonds $1 A038 000 
were pald off with subsidy collections, and canceled In 1891: $1,000,000 was 
reserved for additional rolling stock; the balance, $5, 597,000, was held aa 
an Investme nt by the trustee of the consol. mtge., but $1.961,000 was 












rawn In 1904 d5and $1 000,000 In 1905-06 toward payment of intel 
‘ ( 536,000 of tl $2.9 000 
ha r V. 52, p. 90: 79. D. 
10! > abstract of mtge In V. 49 177.) 


Both series of incomes are non-cum. and secured by one Indenture to the 
American L. & T. Co. of Boston. First incomes received 3% interest In 
1890, 1891 and 1892: none since. V. 72, p. 627, 880. 
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JAN., 1907.) RAILWAY STOCKS AND BONDS. 93 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
— Mitles| Date or pal, When Due 
For explanation of column headings &c., see notes of | oj Par Amount Rate | a | Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. Outstanding! % Payabd Whom. Dividend. 
| i i 
Maine eee, | | | 
Dexter & N Ties: mee 5 % from Nov 25 1898..--.| . $100, $122,000! 5 \J. & J Treasurer's Office,Portl'd\Jan 190724 % 
First st M (old eed in 1897) ee Stat..." 36) BERT leeccuess 175,000) 4 M & 5S 2d Nat Bk, Bost & Port Sept 1 1917 
Eastern Maine stock 4% % rental 999 years__.... 7. sees 00 200,000 4% M & N Office, Rockland Me. |Nov 1906 2% % 
Wash Co ist M $20, ood pm gold. cai (end) red 137, 1904 1,000 2,500,000 3%e¢J & J Treas Office, Portland,MeJan 1 1954 
Manchester & Lawrence—Stock 10 % rent till '37 B&M ae 100, 1,000,000| 10 M & N Manchester and Boston Nov 1 ser 5% 
Real estate bonds (not mortgage) int gu by B & M.c o--| 1892 1,000 274,000 4 J & J Boston & Me RR, Boston Jan 1 
Manhattan (Elevated) Ry, N Y—Stock $60.( boo. 000... oo 100 60,000,000 7 | Q—J 21 Park Row, New York Jan 2 ‘on ix *% 
re olitan El ist M $600,000 p m assu . g..Ce.c* 18 1878 | £&§& 10:818,000 6¢ J & J Mercantile Trust Go. N Y July “1 1908 
debentures secured by con neastone s of 1890 32 1886 | 1,000 1,000,000 5 Mé& sS8S do May 1 1916 
yanhattan Elevated consol mortgage gold_.Ce.c* &r 32) 1890 |1 ,000 &c 28,065,000 4g¢ A & O do April 1 1990 
Manis Marq & Northern— ist M $1,500,000 gold... 9 1100000 5¢ \M & N May = coupon on pd May 1 1952 
Man & Pikes’ Peak Ry—ist M $500,000 gold...Mp.c 00,000 5 A & OSee t Oct 1 1909 
Md D & Va—ist M $2,000,000 auth gold guar p & 1 2,000,000 5¢ F & A Seenperer’e Office, Phila/Feb 1 1955 
Maryland & Penn— York & Peach Bottom mortgage. _ 202,450 5 M & S§S First Nat Bk, York. beh April 1 1932 
First M $1, _ ,000 a call at 105_..... MeBa.c* 900,000, 4¢ M & §S Brown aoe NY: ah alt Mar 1 1951 
Income M $900,000 4% cum call at par_..-.-- MBa 900 00041In 1903 A & O April 1 1951 
Maryland& Penn Ter 1st M $200,000 g gu p&i red101 } 200,000) 5¢ M & N Alex Brows & Sens. Balt, May 1 1936 
Mason City & Ft Dodge—ist M $12,000,000 g__Ce.c&r 12,000;000 4¢ J & D Blair & Co, New York (June 1 1955 
Massa wippi—Stock guar same div as Conn & Pass__! 00 800,000 6 F & AS D & Tr Co, Boston): “¥ 11907 3% 
Meadville Conneaut Lake & Linesville—First mortgage 200,000 5 J & J Merch Nat Bk, Meadv.Pa duly 1 1921 
Meridian Terminal—Iist M $250,000 gold S.c* &r 25,000 4¢ M & N New York [May 1 1955 
Mexican Central—ist M (unassented) including scrip aire 000 (7) 4 J & J Safe Dep & Tr Co,Boston Tuly 1 1911 
Priority bonds gold redeemable at 110........---- ee text. Se WW @ Diacetenscacseunoanenne uly 1 1939 
Consolidated mortgage $32,000 -y i. gold__BB.c* &r oe 380, 000 4¢ J & J SafeDep & TrCo, Boston July 1 1911 
First cons inc & scrip non- — ($9,600 p m) g_AB.c*. 20,569,700 3¢ (July 10 None _ Jan 10 1939 
2d cons inc ($6,400 p m) red 50 % to Aug 1959 ABc* 11,282,000 -  tengnaom °o \Jan 10 1939 
Registered income bonds and scrip unassented-__--_r 28,200 3 July 1 ly 1 1911 
Coll trust bonds gold sec by cons 4s call par. MSt.c* 10,000,000 4%eF St las a New York'Feb 1 1907 
Collateral trust notes $10,000,000 authorized - - - - - - 4,652,000 5¢ J »NY'Sept 1 1908 
Collateral trust notes $35,000,000 gold redeem par. -_ See text 5g J July 1 1910 
Car and locomotive renta! notes............----- SE laws deeds lansacdislseethteaeaheneeennesen l‘cnntpiitzenhe 
Equipment 5s $50,000 redeemable yearly, at 550,000 5¢ ‘A & OOldCol TrCo, Bost& Lon April 1 1917 
do ($50,000 yearly par) red 102% beg ‘10 bs. c 650.0 5g A & do do Oct 1 1919 
Mex Int—Prior lien £1,200,000 red at par. Un.xc* &r 5,850,000 4%¢M & S Speyer Bros, London {Sept 1 1947 
First cons M $16,000,000 old not guar_._Mp xc* &r 880 1897 | $500 &c 705,500 4¢ M & SSpeyer & Co, New York Sept 1 1977 
do gold guar stp subj to call at 95 to Mar 1907 880 1897 500 &c 6,501,000 4¢ M & § do do \Sept 1 1977 
Income 4 % bonds (no mortgage) non-cumulative- . éadh obten. lenemunds 4,499,000 4 In a ns 1 Owned by Nat RR at Mx! my 1 1977 
Mexican Mineral—ist M $500.000 g red 110 s f__Mo ff eee b$340,000 & A Morton Trust Co, N Y 1 1919 


MEXICAN CENTRAL RY. (Concluded) — 

In 1906, in addition to the $66,880,000 consol. 4s in hands of public, 
some $41,000,000 had been, orw re to be, deposited as part collateral for the 
$33,000,000 coll. trust notes of 1906. See below. 

In June 1906 $33,000,000 of 5% coll. trust notes were sold maturing 
July 1910, spars of an issue of $35,000,000, to be used in part to refund the 
$29,000,000 coll. trust issues maturing In 1907 and 1908. The present Issue 
will be secured by deposit o $1,200,000 priority 5s, $5,000,000 Mex. Pac. 
Ist guar. 5s, $2,500,000 Tampico Harbor Ist guar. 5s, $41,000,000 consol. 
4s and $5,000,000 Ist consol. incomes, The coll, trust issues, each $10,000,- 
000 maturing 1907 and 1908, had the right of exchange on certain terms. 
V. 82, p. 1497; V. 83, p. 156. 

In 1906 a large amount of equipment was ordered. V. »P. 

EARNINGS,—Mexican Sorel eee -06, Gross $28 ,376 “806: a. 48, 566,161 
July 1 to June 30 (12 mos.) J1904-05, Gross 26,097 699; net 8.498 523 

ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1906 was in V. 83, p. 1465. The gross earnings below are Mezican 
currency; all other figures United States curre ney. Mexican dollars averaged 
50.05c. in year ending June 30 1906, 48.41c. for fiscal year 1904-05, and 
45.13c. in 1903-04. 


82 


—— Years ending June 30————— 
1905-06. 1904-05. 1903-04. 
Gross earnings (Mexican currency) .$28,376,806 $26,097,699 $26,002,202 
Operating expenses. .-............ 19,810,645 17, 599,176 19 619,872 
Net earnings (Mexican currency) $8,566,161 "$8, 498,523 $6,382,330 
Net earnings (U.S. currency)... $4,287,862 $4,118,173 $2,886,846 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1906. 
. S. Currency. 
- 94,387. see! Deduct— 
| Tamp. Harb.Co, rent. acct. $161, 746 
139,325 | Interest on bonds 3 





Net earnings - - 
Interest on Tampico” Har- 
bor Co. bonds 


Net inc. Coah. & Pac. RR. 19,971| Accts., &c., charged off__ 142,775 
Misc. int. & other income. 29:796 | Discount on gold notes_ 105,465 
Withdrawn from sub. fund 1,000,000| Betterments & improv’'ts- 695.5 546 


_—_— Total deductions- -- --- $5 0581 114 

Total available ....-..$5,476,955/ Balance, surplus for vear. $418,841 

Chairman of Board, H. Clay Pierce; Temporary Pres., Eben Richards 

Executive Committee: H. Clay Plerce (Chairman 5 deo rd), he A. Robin- 
son, F. H. Prince, C. D. Simpson, Eben Richards, E. N. Foss 

Office, 25 Broad St., N. Y.—(V. 83, p. 1465, 1470; V. “84, p. 151. ) 

MEXICAN INTERNATIONAL RR.—(See Map, page 102.)—Operates 
Eagle Pass, Tex. (on Southern Pac.), and Ciudad Porfirio Diaz, via Torreon 
on Mex. Cent.,to Durango. 540 m., with branches, 117 m.; Reata to Monte- 
rey, 72 m.; branch to Tlahualilo, 43 m.: branch, Durango to Tepehuanes 
via Santiago ey 135 m.; Carbon branch, 4 m.; total, 911 m., 
including Coahuil oal Ry., Baroteran to Musqulz, 24 m., leased for 15 
year from May 11906. V.838,p.1112. Organ. under laws of Connecticut. 

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income uenee was taken over by | the National RR. of Mexico 
as per plan, V. 73, p. 784. See V. 76, p. 119 

STOCK .—Authorized $25, 000,000; Issued ae. 1907, $20,708,200. 

BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10,000 Poo mile and improvements. The 
total issue of consols is limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 hee stamped $6,501,000 of the 
consols as guaranteed, prin. aoe im, oe Dae 185060 also subject to call at 95 


and Int. on or before Mar. 1 190 pe ys oem. Les “te 
are deposited as coilateral for "ne ‘Nee R. ex. 5% n V. 77, 
ae 4s of 1897 i 


Dp. 769. Prior lien 4 4s, see V. 65, p. a 07h. 
on N. Y. Stock Exchange Feb. 1898. ———— in V, 66, p. 341 
Dividend on incomes, 4%, was paid ie *190 to 1906 inclusive. 
EARNINGS.—Mex. currency. (ieee: .Gross, $3,228,737; net, $1,058,082 
Jan 1 to Nov. 30, 5 mos. 1905 “Gross, yoga net, 1,150,863 
6 mos. toTot. rec'ts. Net rev. Net.rev. Oth.ine. Int.on Balance, 
June 30.(Mez.cur.) (Mez.cur.) (U.S.cur.) Inc bonds. surplus. 
1906 ...$4,037,533 $1,658,468 $829,234 $16, 020 275,755 $569,499 
1905... 3,242,482 1,217,047 602,560 28. 199 275,755 343,004 
ort for the half-vear 1905-06 was in V. “So 1092, 1121, 1069. 
NUAL REPORT.—Report for year ondian ec. 31 i905 was given at 
teeth V. 82, p. 800, 814; see also editorial, p. 779. In 1905 gross on 
average of 884 miles, $6, 519,162 (Mexican currency); net, $2, 663,485; in 
U.S. money, net, including other income, $1,352,784; int. on bonds, $551,- 
510; miscelianeous (net) items, $16,452: interest on incomes, $179,960; 
balance, surplus, $604,862. Pres.,E.N. Brown. New York office, 60 Wall 
St.—(V. 81, p. 1792; V. 82, p. 1497; V. 83, p. 1092, 1121, 1408.) 

MEXICAN NATIONAL RR.—See National RR. of Mexico. 

MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mex!- 
ean Central Ry., to Slerra Mojada, 83 miles, all steel. 

OCK.—Caplital stock Is $3,000,000; * par of shares, $100; see application 
for listing on N. Y. Stock Exchange in full, 64, p. 619. 
DIVIDENDS.) '92 ‘93 be =. oe ‘00 ‘01 ‘02 °03 None 
Per cent ~-_- 5 4% 2 1% Since. 

BONDS.—Mtge., $1,660 ‘n00° of which ¥525, 000 in s. f., April 1906. 

oe ee —For year ending June 30 (V. 83,  D- 1344), U. S. currency: 

- Gross. Net. Oth. inc. Cc Yharges. Surplus. 
190: 506 nels $362,940 $237,232 $41, 778 $117,914 $161,096 
1904-05 310,377 192,963 40,407 117,230 116,140 
—(V. 72, p. 581, 1011; V. 74, p. 1089; V. 77, p. 2098; V. 83, p. 1344.) 

MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 179. 

MEXICO OAXACA & YUCATAN RY.—V. 83, p. 1098. 

MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
River.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m., 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line, 496 miles. Branches owned and leased, 1,235 m.; ‘trackage (Ill, Cent.) 





into Chicago under perpetual lease, 14 m.; total, Jan. 1 1906, 1,745 miles 
There are 433 m. of second track and 1,184 m, of side tracks. <3) 

Owns $17,000,000 of the $20,000,000 stock of Chicago Indiana & South: 
ern, which see. In Dec. 1907 the Chicago Kalamazoo & Saginaw Ry. 
Pavilion to Woodbury, Mich., 55 miles, was acquired in the interest of the 
company, but will be operated independently. . 84, p. 50. For contract 
with Canada Southern see that company. 

In July 1906 the Michigan Central was building a third-rail electric tunnel} 
road under the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m, 
long, under oe charter of the vane ev Tunnel Co., to cost ‘between 
$8,000,000 and $10,000,000. * — = oD. Be 

ORG: ANIZATION, Oe TROL — ‘ oe EEF ‘under general law 
in Dec. 1901, V. 73, p. 1208. The N . & H. R. RR. Co, in April 1898 

ave $115 in its 34% % 100-year gold Ae for $100 stock, and so holds 
16,814, a of the Ray 738,000 stock issued. 

DIVIDENDS.) '83 '84 85-86 *87- 4 ‘30 ‘91 "92-94 '95 to Jly "06 1907 

Per — 3° 3 onil 4y 5 5% y'rly. 4y'rly. Below. 

In Jan. 1907, 3% (semi- roma)” dividends will be quarterly, beginning 
April 1907. V. 83, p. 141 

BONDS.—Battle Creek & Stur gis bends in $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the s. 
being operated by that company. The $1, 800, 000 3148 of 1901 are ‘a 1st 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of the $18,000,000 3s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4,000, 000 additional being sold; {85,000,000 re- 
served for additions, &c. V. 74, p. 728; V. 76, p. 10 8&3 we 1229. 

Toledo Canada South. & Detrott guar. 4s ‘ot 1906, see V. Pa 

The Detroit River Tunnel bonds, authorized Issue $15,000 “Ob0 a above) 
bearing et at notexceeding 5%. will be guaranteed by ‘the Mich. Cent. 

2, 
GENERAL FINANCES. —In me, 1907 dividend rate was raised from 
% to 6% yearly. 83, p. 1411. 
EARNINGS.—F ~ 1% mos. ending Dec. 31, gross, $26,275,586 in 1906, 
against $23,283, pee | 105. 

ANNUAL RE PORT. —Report for 1905 was in V. 82, p. 687. Approxi- 

mate statement for 1906 was in V. 83, p. 1408 


Year ending Dec. 31. 1906. 1 08.” 1904. 903. 
Gross earnings -...-..-- $26,087,100 $23,283,868 $21,492,945 $22,552,201 
Operating expenses .... 21,520,800 18,865,916 17,041,014 17,973,470 





Net earnings. -....... 


4,566,300 $4,417,952 $4,451,930 $4,578,730 
Net, incl. other income. i045: 900 $4,733, 764 4 


$4,515,401 









Rentals paid__.......-. } 561,202 541,310 521,398 
ha! on debt...---.| 3,958,800 2 ,015 320 1,989 ,663 1,978,642 
pelea ilk np th spite } oat 002 1,111,653 888,851 
Interest on loans, &c_--] J 1,785 anon rama es 
PE kbneden daa (5) 936 ,900 (4) 749 '500 (4)749, 520 (4) 749 ,520 
See $50,200 $223,934 $123,255 $495,253 


Pres., Wm. H. Newman, N. Y.—(V. 83, p. 970, 1229, 1408, 1411.) 

pipeL.grews UNIONVILLE & WATER GAP RR.—(See Map Erte 
RR. Co.) —Owns from Middletown, N. Y., to Unionville, N. Y., 13.65 miles. 
coal $149,850; par, $50. Controlled through stock by N. Y. Susq. & 
West., which pays int. on bonds. In ~ ending June = 2005, gross, $55,- 
712; net, $12,585; charges, $22,239; » $9,654.—(V P. 664. ) 

MIDLAND VALLEY RR.—Owns ca operates an Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark., also from Excelsior west 
to Silverdale, - ae ‘a oe of ag ms also PRiiverd under trackage from 
Maney Jct., Ark., Ft. Smith, 16 m., and liverdale to Arkansas City, 
Kan., 9 m.; ‘total smeael tae ieee, See V.78, p. , 1109; V.80, p.2345. 

The Cherokee Construc. Co., with $3,500, 060 A ..'%, issued $5, 0,000 
3-year 6% gold notes due Dec. 1 1907, which are secured by all the stock 
and bonds of the Mid. Val. and mtge. on 18,500 acres of coal lands; td 
redeemable at 102%. V.81,p.1610. The tonnage from 30,000 additional 
acres is controlled. 

Stock authorized, $9,000,000; outstanding, Nov. 1906, $5,854,000; per 
of shares, $50. Bonds are subject to call at 107% to and including Jan. 1 
1910. For year ending June 30 1906 (261 average miles), gross, $527,769; 
net, $22,155. Pres., Charles E. Ingersoll; Sec. and Treas., H. E. Yarnall. 
Office, Girard Trust Bidg., Philadelphia. —=fV, 81, p. 1610.) 

-MILL CREEK & ey HILL NAVIGATION & RR.-——MiIll Creek Jct. to 
Broad Mtn., ve 6.3 m.; branch, 3.5 m.; 2d track, 3.8 m.; total) track, 34.6 
miles. Leased in 1861 for Readine to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Re a) Ratlway; — Le ~ 000 and taxes. 

MILLEN & SOUTHWESTERN RY.—Owns Millen, Ga., to Vidalla, 53 
m., of which 21 m, from Suillmore to Vidalia com jeved in 1904. Acquired 
in Mch. 1906 by a syndicate organized by J. S, Williams of Richmond and 
J. W. Middendorf of Baltimore, and to be consolidated with the new 
Georgia & Florida Ry. V. 82, p. 751, 1212. 

Stock June 30 1905, $39,000. As to the Ist 5s, see V. 80, p.1424. There 
were also $83,000 6% income debentures ($1 ,000 each), dated Sept. 14 1905, 
due 1915. In year ” ending June 30 1905, 32 miles, gross, $77,399; net, 
$10, ie Lae ig A bonds, $4. 279. Pres., John Skelton Williams, Rich- 
mond, —(V. » p. 1212 

MINE HILL Ps SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 42 m.; 2d track, 19 m.; total track, 134 miles. 
In 1897 rental —— to 6 % on stock under new lease for 999 ‘years from 


Jan. 1 1897 to Phila. & Read. Ry. Co. Dividends paid stockholders are 
2% % In Jan. and 3 % in wees \% % being deducted for taxes.—(V.63,p.1011 
MINERAL BELT RY.—V. 83, p. 1229 


MINERAL RANGE RR. —Houghton, Mich., to Sag meen » Mich., 14 m. 
Hancock to Mohawk, 21 m.; branches, 31 m., South Range extension, Ke. 
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 22 m.; 
Mohawk RR. operates 17 m.; total, 144 miles, all standard gauge. On 
June 1 1901 the Hancock & Calumet’ RR. was merged (V. 73, FX. 785). In 
year 1895 paid dividends 10% %; in 1896, 7%; 1897, 7%; 3% %: 
none since. In March 1903 authorized stock was increased to ie 200 ,000; 
outstanding, $1,085,000; par, 0. 

BONDS.—Consols for $7,000 are reserv “ for $11,100 old bonds. Ofthe 
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nn | ee) Oe | ae” | ance | mes Whe wane Pantie, andte | detente 
For explanation of column headings, &c., see notes of of ar mou le on re Pay a 7] cks—Last 
» on first page of tables. Road. Bonds. Value. Outstanding % Payable Whom. Dividend. 
Mexican National—See National RR of Mexico. 

Mex Nor—Iist M U S gold s f not called_...Mo.c* &r 83| 1890 1,000 ones ee) 6¢ J & D Office, 82 Beaver St,N Y Dec 1 1910 
xican Railway Limited—Ordinary shares. -- avn £10 £ LS are ae ae ee ee 
ae iret a. ference stock 8% ...-....-. bccnocetronthe m mae £10 54,1008 in 1906 M & N Glyn. _ .Currie&Co.,Lo Nov '06 4 15 16 
Second pre fe I i oi cink encanteeiinmmiareetiss ile eine aden t £10 £1,011,960 See text. See text do Nov 1906 3%% 

Perpetual 6% debenture stock... ..........---.- in BER «cos £10 £2,000 000 6 J & j Glyn, Mills, Currie&Co,,Lo Had gon 
Mexican So Ry Ltd—Ordinary shares £1,000,000-. Pa) LSet £1.000,000 See text. See text. Checks mailed. May 1906 24% 
Second M 4 % deb stock £600,000 red at par'90 years ee Gee lnnactnns £587,880 =4 F & om mam nw 
Michigan Central—Stock.....................--.- aR Pee 100 ¢18,738,000 See text. See text. Grand Cent Station, N Y'Jan 29 1907 3% 
First mortgage $18, 000, |) aes G.c* &r 270 1902 1,000 &c 14,000,000 34%eM & N Reg at GCS; cp at GT May 1 195 
M C Michigan Air Line first mortgage .~Un.c&r 115, 1890 1,000 &c 2,600,000 4 J & J Regat GCS; cpat U Tr jen 1 1940 
M C Ist M on Det & Bay City ($4,000 000)... Un.c 152, 1881 tor +4} 4,000,000 { 5 M &_S Union Trust Co, New Yk Mar 1 1931 
do do bonds without coupon seer 152) 1881 (1,000 &c 5 Q—M_ Grand Cent Station, N Y Mar 1 1931 
M C first mortgage on Grand River Valley RR.Un.c* 84°'79-"8 1,000, 1,500,000 6 M & _ S Union Trust Co, __ sept 1 1909 
M C first mortgage on Kalumazoo & S Haven_.Ua.r 39, 1889 00 &c 700,000 5 M & N Grand Cent Station, N Y Nov 1 1939 
M C Ist M Term $1,500,000 V 64, p 886) -_-_---- c&r ---| 1896 (1,000 &c 725,000) 4g¢ J & J Reg at G c S; cp at U Tr July 1 1941 
Mich Cent ist M on Jack Lans & Saginaw gold_c* &r 350 1901 1,000 1,740,000 3%eM & S RegatGCS; cpatGTrSept 1 1951 
Car trusts (reg part ctfs) guar Amer C & F_.SSt cunt SEO lsnonsede 1,096,200 4% ee To vune 1 1910 
Jack Lans & Sag stock 34% % yearly guar by end_ apal wean | 100, 2,000.000 3% M & S§SGrand Cent Station, N Y Sep 1 '06 1% % 
Grand River Valley stock rental in vy ooo ted ——-  anee 100 491,200 5 J & J Jackson, Mich. _ Jan 190724%% 
Bay City & Battle Cr lst Mg guar p & | end_.Mp.c* 18 1889 1,000 250,000 3¢ J & D Union TrustCo NY Dec 1 1989 
Battle Cr & Sturgis 1st M g guar p & 1 end__Mp.c* 41 1889 1,000 421,000 3¢ 3 & D do do Dec 1 1989 
Joliet & Northern Indiana Ist M guar p & | (end) __c 45 1877 1,000 800,000 7 J &J 10 Farmers L & Tr Co, N Y July 10 1907 
TolCanSo& DetistM $4,500,000 g gu p&i(end) Gc* &r 59, 1906 (1,000 &c, 1,600,000 4¢ J & J Grand Cent Station, NY Jan 1 1956 
Detrolt River Tunnel Ist M $15,000,000 guar ae onat Bee teanncunn OO i Se Se, eS ee Se ee 
Middletown Union & Water Gap—ist M ext in '86_-_c* 13) 1866 100 &c 150,000 5¢ M & N New York Susq. & W.N Y Nov i 191i 
Second mortgage int guar ext in 1896 (see text) -_c* ..-.| 1871 | 500 &c 250,000 5 J «& do do June 1 191" 
Mid Val—ist M $20,000 p m gold red (text)... GP.c* 293 1904 1,000; 5,854,000 5¢ J & J Office, Philadelphia. Jan 1 1954 
Mill Creek & Mine Hill Navigation & RR—Stock ounl sean. | 25 323,375 10 J & J Philadelphia Jan 1907 5% 
Millen & Southwestern—First M $800,000 gold K 53 1905 1,000 210,000 5¢ <A & O Hanover Nat Bank, N Y Aprill 1955 
Milwaukee Lake Shore & Western—See Chicago & North Western | 
Milwaukee & Lake Winnebago—See W!Isconsin Centra) P \, 
Milwaukee & Northern—See Chicago Milwaukee & St Pau 
Mine Hill & Schuylkill Haven— Stock (6 % rental) ...- —— 50; 4,210,200 5% J & J Office, 119S 4th St, Phila Jani6 ‘07 24% 
Mineral Range—Cons mortgage (text) gold red at 105.c $6 1891 500 &c 593.000 4¢-5¢ J & J44 WallSt, New York Jan 1 1981 
Genera! mortgage Interest guar by Canadian Pac-__F 66 1901 100, 000 1,000,000 4¢ J & JAll owned by Can Pac Jan 1 1951 
Hancock & Cal cons M gold red at 105 assumed 20 1891 1,000 325,000 5¢ J & J 44 WallSt. New York Jan 1 1931 
a Exclusive of $755,000 held by sinking fund. b $10,000 acditio nal Ny de king fund. c Ofwhie h $16,81 4,300 held by NYC & HR RR Co. 
. 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 190 qunes HISTORY.—A cons we in 1888 of Minn, Sault Ste. Marie & Atl., 
the remaining $254,000 (which are 4s), = the $1,000,000 gen. 4s Minn. a Pac., &c See V. ». 538, 609; V. 77, p. 628. 
peti ‘h of which It guarantees as to Int. . p. 554. See V. 73, p. 556, 616; TOC K.—Canadlan Pacific on July 1 1906 owned $7,066,600 ) common 
Vv. . dD. 785. Of tonnage in 1905-06 84% was ores and mining products and 33:53 33,400 preferred. Preferred stock has a prior right to 7 % (non- 
} —" INGS.—For 5 months ending Nov. 30: cum.); ‘then — to 7%; then share pro rata. V. 75, p. 549. 
OF npteais . nocd 2, eee 1903. 1904. 1905. 1906. 
‘son $333,101 By eon ' Preferred (per cent) 7 7 7 7? 
“ vo. ean ° 05 9 Common (per cent) 4 4 4 
1383 shod . 3ON DS.—Can. Pac suqnaatens by endorseme nt 4 % Int. on all the bonds 
r 1905-06, gross, $739,341; net, assenting to a reduction of Int. to 1%. (see 50, 784; V. 51, p. 239.) 
: int. $83,360; sur., .$1942 About one-half Minn. & Pac. bonds and pré nesinatie all other issues assented, 





MINNE ‘APOLIS RED LAKE & MANITOBA RR -~V. 82,p. 628. | 

MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- | 
neapolis to Angus, la., 260 miles; Western Div., Hopkins to W atertown, 
S. D., 215 miles; Kalo Branch, 14% m.; Lake Park Branch, 144 m.; Win 
throp, Minn., to Storm Lake, Minn., 154m. Leases trac kage from Minne- 
apolls to St. Paul over Ay” Ae omy & North. Pac. RR., 10 m.; from Spencer to 
Ruthven over C h. M. 12% m.; from Tara ‘to Fort Dodge, over Ill. 
Cent., 6 m.; leases Des ‘Motes: & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 138% ; total operated, 799 miles, Also owns, but 
leases to Bur. C. R. & Nor., *ibert Lea to lowa State Line, 13 m. | 

The Minnesota Dakota & Pacific Ry., incorporated in Jan. 1906 — 
$200,000 authorized stock, Is ee, extension from Watertown, 
west to Missouri River at Le Beau, S. 172 miles, and branch from Cond 
nor west to Leola, S. D., 57 miles. “Bonds” below, V. 82, p. 161, 
392, 1102; V. 83, p. 1114 

HISTORY .—A reorganization in Oct. 1894, per plan in V. 371, of 
Railway foreclosed under improvement and equipment mtge. 

In June 1900 persons ee with Minn. & St. L. obtained control of 
the lowa Central Ry.; V. 70, p. 1249. The Des Moines & Fort Dodge RR., 
control of which i. acquired in 1904, is leased for 30 years from Jan. 1 1905. 





See 


59, p. 


V. 78, p. 2335; » p. 269, 1704; V. 81, D. 1430 | 
STOCK.— p dads $6,000,000; pref., 5 % non-cum., $4,000,000. After 
5 % on each, they share pro rata. | 
DIVS.— 1 "96. '97. 98. "99. "00. °01. °02. °03. ~. 05. 06. 1907. 
Preferred _.%} 3 33% 4% 5 5 5 5 5 5 Jan.,234 | 
Common... %)——~-- None————1 4 4 5 5 2 4% 0 0 


BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above. were assumed | 
by Burl. Cedar Rap. & North. (now Ch. Rock I & Pac.). } 

As to first consol. mtge., see abstract V. 59, p. 1145. 
mtge. of 1899 limits the first consols to $5,155,000. 

First refunding mtge. of 1899 Is for $25,000,000, of which $10,000,000 re- 
served to retire underlying bonds and $5,341,000 for future extensions, im- | 
provements, &c., under severe restrictions. The mtge. Is a first lien on 283 
miles of road, &c., and a blanket lien on rest of property, and Is further se- 
cured by deposit of $2,530,000 — Moines & Ft. Dodge com. stock. . 68, 


The refunding 


p. 187, 332; V. 79, 2147: V. 2220. See application to list, V. 69, 
p. 32. Equip. tr. notes, $65, 308, y? > $4,707 monthly to cos 19 1907 
The $5,000,000 5 % notes of 1906, which have been sold, will be issued 


from time to time as required, for the construction of about 230 miles of | 
road from Watertown, S. D., westerly. They will be secured by the $t,- 
250,000 Minnesota Denese & Pacific > on 7 and the latter's entire stock. 
V. 82, p. 392, 692, 110 7, 83, p. 3 

The $3,072,000 Des Moines & Ft. boar . tx % bonds A ag Jan. 1 1905 














are guaranteed, principal and interest. . 79, p. 1704, 
EARNINGS.—5 mos.,f/1906_......-- Gross, $1, 6: +h aime oe $635,908 
July 1 to Nov. 30. [3008..... iross, 790; net, 751,871 
ANNUAL REPORT.—Annual meeting first Tue ay in Goroher. Re 
port for 1905-06 was in V. 83, p. 1091, 1113 
Year ending June 30— 1805-06. 1904 05. 1903-04, 1902-03. 
Aver. miles operated _- -- t 720 642 642 
Passen¢cers - $897,311 $825,830 $901, 939 
| LT 2,021,993 1,878,078 d 
Mail, express, &c..._.-.. 1745! Hr 157,452 146,677 
Gross earnings. _.._...$3.726,665 $3.076,756 $2,850,565 
Net over taxes._........$1,417,468 $1, 130.381 31,049 263 
Other Income -. 2 x 259,732 236,075 275,248 








P 45 





$1 ,366 




























Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. , Dp. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142), “was for'$ $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior —— and | for 














$20,000 per mile on all additions. V. 73, p. 185; V. 78, DP. 820; »D 
1332: V. 80, p. 651. As to 2d 4s, see V. 68, p. 669, 771, 977; V. 71, p. 645. 
pong J EARNINGS,.—J 1906 -Gross, $5, 880,037; net, $3,024,573 
> mos., July 1 to Nov. 30.)1905 Gros »,217,977; net, 3,007,158 
RE PORT. —Report for year ending June 30 i J06 we ’, 83, p. 749. 
Year. Gross Net. Int. oe &c. Eequip.,.&c Bal., sur. 
1905-06. $11,57 32 $5,789,902 $2,5 16 $1,050,000 $2,217,686 
1904-05. 8,716, 4,214,015 2°150, ” ‘ 550 1,676,866 








Dividends of 7% on pref ferre oe! a’ $484,687 yearly and of 4% on com- 
mon $554,012 yearly.—(V. 83, p. » 687, 749; V. 84, p. 51.) 

MINNESOTA TRANSFER RY. ieee road, owning 13.54 miles, ex- 
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, $70,000, equally owned by Chic. Milw. & St. Paul, Nor. 
Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. West., ‘Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific. 

Additional bonds can be issued for property and Improvements as re- 
quired. Principal only Is payable In gold. Mtge. trustee, Northwestern 
Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point In 
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicot 
County, Ark., miles. Stoc k authorized, $220,000. Year ending June 30 
1904, gross, $ 389; net, $15,529; Int. on bonds, $11,000. Pres., A. P. 
Bliss, Saginaw, Mich.; Sec. and Gen. Mgr., A. F. Cook, Little Rock, Ark.— 
(V. 75, p. 442 

MISSISSIPPI 








CENTRAL RR.—Owns Hattiesburg, Miss., to Brook 
Haven, 84 miles, - which Silver Creek to Brook Haven, 29 m., opened 
June 1906. V.81,p.155. Extension building from Brook Haven to Natchez, 
66 m.; also from ‘Hattiesburg to Scranton 80m. Stoc k, $1,500,000. 
Bonds (limited to $5,000,000) are issuable at $20,000 per mile; they are sub- 


| ject to call in the order of numbers at par by a yearly sinking fund of $500 
| per mile of road covered, and as an entire issue at 110. 


They are guaranteed 





| principal and Interest by U.S. Lumber Co. V. 81, p. eros V. 82, p. 161, 
1046. For 4 mos. ending April 30 1906, gross, $151,162; net, $77,721; 
taxes, $1,604; betterments, $4,486; bal. for int., $71, si. For calendar 
year 1905, gross, $390,435; at $191,265; taxes, $4,729; betterments 


$21,459; bal. for int., once 6 77. Pres., F. L. Peck; Sec. and Treas. 
C. P. Davidson, Scranton, Pa.—(V. 83, p. 38, 1229.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by 10 of the 14 proprietary roads of the Terminal RR. Association of St. 


Louls, viz.: Cleve. Cinc. Chic. & St. L., Louisville & Nashville, St. L. Iron 
— * South,, Balt. & Ohio, Missouri Pac. » Wabash, _ Rock Island & 
Pa . L. & San Fran., Mo. Kan. & Tex. and St.'L. Vandalia & Terre 


Haute y eR RR. system). Incor, et in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR . 79, p. 1642, 681. Stock, $2,500 - 
000; outstanding, $110,000. The fiinots State Trust Co. of East St. Louls 
and Edwards Whitaker are trustees under the mortgage of 1904. V. 80, R 
711. Pres., A. J. Davidson; Treas., F. H. Hamilton; Sec., G. L. Ball. 
Office, Lincoln Trust Bullding, St. Louls.—(V. 80 p. 711; V. 82, p. 1380.) 

MISSOURI KANSAS & TEXAS RY.—ROAD. —Operates a line with 
northern termini at St. Louls, Kansas City, Junction City and Hannibal 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branc —_ 









Total net income $1,677,200 56 $1,32 (324,511 $1,454 Road owned— t n Ailes 
Interest paid- $1,095,932 $1,020,376 $931,447 $886,980 | Missourl Kan. & Tex. Ry Miles. we ote “yy be ed. a al 
Rentals - ' 66,522 51,737 56,045 56,050 St. Louis to Red River, “Tex__.629| Denison Bonham & ¥ 
Net earns D. M. & Ft. D- 98,716 ct = Hannibal to Franklin Jct_____ 104| Dal. Cleb. & Southwestern 
Miscellaneous - - ---- _ 26,848 38,942 Branches to Paola and Parsons, Dewey, I. T., to Bartlesville 
Div. on pref. stock (5)200,000 (5)200,000 (5)200,000 (5)200,000 Kan.; Oklahoma City and Austin, Tex., terminals ie 
Div. on com. stock (244)150,000 = (5) 300,000 Guthrie, O. T., and Wybark. Operated jointly. = 

‘ $216 “es mag agg ———— as 7 and Atoka, I ee * See 21/St. Louls to Texas Junction__..- 24 

Balance, surp. for year. 16,030 $57,495 def.$52,922 $11,915 | Mo. Kan. & T. Ry. of Texas— | Kansas City to Paola__._-_.--.-- 43 

OFFICERS.—Pres., Edwin Hawley, N. Y.; V.-P., L. F. Day; Sec., Jos. | Red River to Houston, Tex_..548| Whitesboro to Ft. Worth_-_---- 71 
Gaskell, Minneapolis; Treas., H. Davis, 25 Broad St., New York. Denison to Henrietta. _.._._- 112/|TIola to Piqua, Kansas___.._-.--- B 

Directors—E. Hawley, H. E. Huntington, jome, N. Wallace, ¥ E. Other branches............ _476|Galveston Houston & Hend-_- a50 
Paimer, F. H, Davis, John E. Searles, New York: L. Weir, N. ¥.; Geo. Austin to San Marcos . 30 
Crocker, N. ¥.; L. F. Day, Minneapolis. 83, p. bt t+ 1113.) —- ; 073 

» oma = 7 Total onerated July 906. _3.07 
inttINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY —Owns main FE SREEE an noen conn ens a ee ee ee 5 ee. 

ne from Sault Ste arle c via nneapolis to Portal, North Dakota, | y r. vith > 4 
at the International boundary line, there connecting with the Canadian Pac., | Phe $12,890,000 stock Pre ny M. In Sarah _ tend ae ae +s #: pode 
1,039 miles: branches, Ha nikinson . D., to Garrison, 292 m.; Glenwood, | gy! Bg 9128p. 000 288)" ‘ ome tek Gaoemad ta 1867, EO 
Minn., to Emerson, 265 miles: hlef Riv " to Kenmare, N. D 54,D 7; - Pp. 298). M. i & Eastern was merged in 1897, K. C. 
296 miles Ww ishek, N. D., to Pollock 0m.: er cohen SOA t.* un & Pac. In 1899, Sher. Sh, & So. in 1901 and Mo. Kan. & Okla. RR. and 
19 m ; al, July ‘190 5, 2,33 35 mile a at Iso trackage reg rit neapolls. § St us | Texas & Okla. RR. In 1904. V. 74, p. 1038. 1140; V. 75. p. 608, 1086; V. 76, 

being replac ‘ed by line owned, V. 8 ». 38) and Sault Ste Marte 19 m lles. oy 5 ge Sng V ‘ar p. 2012. New cut-off to San Anto: io opened July 

In Nov. 1904 extension from Glenwood north to Winnipe ¢, 330] * Re Ve Mae Be Uae 
miles, included above, was compl Vv 5. In Dee. 1903 branch LAND GRANT.—Land promt in Indian Territory, 3,110,400 acres, sub- 
Thief River Falls, Minn., to Ke N. twas opened. Exten ect to Indian title. See V. 79. p. 903, 1281; V. 81, D 668, 1042; compare 
sions from Flaxton, N. D., we to 51 miles: from Drake. | V- 67.D : V. 55, p. 937: V.6f p. 1153: V. 77, p. 2339: V. 82. p. 1102. 
N. D., to Plaza, 84 m.;_ and of t r x, id m., were com STOCK.—Common increased in 1904 by $7,200,000 to $63,300,300; 
pleted late fn 1906. WV. 83, p. preferred Is $13,000,000 4% non-cumulative. Par of shares, $100. 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Pri 
or “a | Stee. | Amount Rate Whe Where Payable, and by | Siocks—" Last 
m of column headings, &c., see notes | of 7) | mou | | n e Pay . and by | s—. 
sae on Ron page of tables. ad.| Bonds. e . outstanding % Payable. Whom. | Dividend. 
Minneapolis & St Louis—Common stock oes ©$6,000,000 See text. J & J Central Trust Co, } \Jan 15 "04 24% % 
Preferred stock (V 70, v 1150) 5% non-cum-.-.-.Ce ond 44,000,0005in 1906 J & J do do Jan15'07T24%% 
First M Merriam Junction to Albert Lea gold_F.c* 81 1877 500 tee 950.000 c( (2 Fy. do do }June 1 1927 
Iowa exten Ist M gold (Alb. Lea to Ft Dodge)g.Ce.c* 102 1879 1,000 1,015,000 7¢ J & D do do |June 1 1909 
Mortgage on Southw exten gold ($12,000 p m) -Ce.c* 53, 1880 1,000 36,000 7¢ J & D do do iDec 1 10 
Pacific extension first mortgage TS Ce.c* 2 1881 1,000 1,382,000 6g¢ A&E oO do do April 1 1921 
First consolidated M $5,282,000 gold_--_-_--. Ce.c* &r ~---| 1894 1,000 5,282,000 5¢ M&N do do Nov 1 1934 
First & ref M $25,000,000 gold ($18,000 p m)_.Ce 632 1899 1,000 b9,845,000 4¢ Mé«é& § do do Mar 1 1949 
Gold notes $5,000,000 sec by coll red par beg '08_Ce onal DEED lnonnanes 5,000,000 5¢ F &€& A do do Feb 1 1911 
Minn Dak & Pac ist M $50,000,000 g red 105.Ce.c* &r anal eae 1,000 See text 4g F&A do do : Feb 1 1956 
Minn St Paul & S Ste Marie—Com — $14,000,000 ee ee 100 14,000,000 4 in 1906 A & O Minn office; checks mail’a Oct 15, 06 2% 
Preferred stock 7% non-cumulative---_-.........-.- oon nat 100 7,000,0007 in 1906 A & O ° oO \Oct ™'063%% 
Minn Sault Ste Marie & Atlantic ist M gold. .Ce.c¢ 495 1886 1,000 8,204,000 4g &5 J & J BankofMontreal,N Y Jan 1 192 
Minneapolis & Pacific first mortgage-----.--- 286 1886 1,000 306,000 465) J & J do do Jan 1 1936 
Cons mortgage gold int guar (end) see text- ot pa 2,266 1888 1,000 41,345,000 4¢ J«& J = do bey 1 1938 
Second mortgage $5,000,000 gold int guaranteed_ Ce 2,266 1899 1,000 3, ‘500, 000 4¢ J & J do \Ja 1 1949 
Minnesota Transfer—First mortgage($574,000 are 4s) .c ---| 1886 1,000 1,478,000 4&5 F & A Ist Nae. Bk, St Paul,Minn Aug 1 1916 
Missouri & North Arkansas— Notes, $6,000,000 gold- weal Se locamenes See text Ge i Naan ree re ie Oe ees 9 11 
Mississippi Arkansas & Western—ist M gold AC 22) 1902 1,000 220,000 5¢ J & J Amer Tr & Sav Bk, Chic — 1 1922 
Miss Cent—ist M $5,000,000 gold guar red (text) _S.c* 84 1905 1,000 1,680,000 5g J& J arve ey, Fisk & Sons,N Y July 1 1945 
Mo & 111 Br & Beit—St C M & St LB, 1st Mred g_SStc* onal eee 1,000 768,000 ee fe @ 6Giscnens se Se Rew wines Jan 1 1951 
Consolidated mortgage $2,000,000 authorized gold - - --- 1904 1,000 790,000 4g¢ J & J New York Jan 1 1951 
Missouri Kansas & Texas—Common eee et 100 63,300,300 _._____- g encens| seownsseresecesesesses|e eee ren cemne 
Preferred stock 4% non cumulative...........-.-- east “aan 100 13,000,000 4 in 1906 M & N New Yo _ -, Novl0 "06 2% 
First mortgage gold._......------------------ Ce 1,601 1890 | 500 &c 40,000,000 4¢ J & D Office, o ‘Ww all St, N ¥ June 1 1990 
Second morteage G0la .. « ... .< o20006--0--2-00- -Me 1,601 1890 500 &c 20,000,000 4¢ F&A do do June 1 1990 
First extension mortgage gold $3,254,000__- Ce. c* vd 164 1894 1,000 3,254,000 5g¢ Me&«&N do do Nov 1 1944 
St Louls Div first refunding mortgage- ---- -- F.c ---| 1901 1,000, 1,915,000 4¢ A &O do do April 1 2001 
Missour! Kansas & Eastern lst M gold assumed. _Ce 162 1892 1,000 4,000,000 5¢ A & O do do \April 1 1942 
Second mortgage guaranteed being retired - = 162 1892 1,000 66 ,000 5¢ A & O do do jApril 1 1942 
Sh Sh & So 1st M ($20,000 p m) gold assumed_Ce.c* 202 1893 1,000 1,689,000 5¢ J & D do do lJune 1 1943 
Kansas City & Pacific 1s M gold assumed-.---. Ce. ce 130 1890 1,000 2,500,000 4g¢ F & A do do ‘Aug 1 1990 
M K & Okla Ist M $5,468,000 gold assumed _-_Ce.c* 277 +1902 1,000 5,468,000 5¢ M & N do do ‘May 1 1942 
Texas & Okla Ist M $2,347,000 gold assumed_Ce.c* 117 1903 1,000 2,347,000 5¢ M & § do do |Sept 1 1943 
First and refunding M $40,000,000 gold (see text) _F see 1. 000 =5,182,000 4¢ M& § do do Sept 1 2004 
Genera! mortgage $20,000,000 gold sinking fund Nc* 1, 646 1,000 10,000,000 4%eJ& J do do Jan 1 1936 
Of which held in treasury Oct 31 1906: b $641,000; ¢ $174, 700 d $39,10 0. 


MISSOURI KANSAS & TEXAS RY. (Concluded). 

DIVIDENDS.—On preferred pald May 10 1906; Nov. 10, 

BONDS.—M. K. & T. 1st and 2d mtges. of 1890 tabetonsse in v. 51, P. 
495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex., 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged belng 1,601 m., including the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant in Indian Ter. 

The Missourt Kansas & Eastern bonds originally guaranteed were assumed 
in June 1896, the road forming the St. Louis extension from Franklin, Mo., 
to Texas Junction, Mo., 162 miles. See Of the St. ‘Louis 
division ist refunding bonds, $4,666,000 were reserved for the retirement 
of both Issues, the balance being for extensions and improvements on the 
division. 72, p. 1034; V. 75, p. 608. 

The Sherman ‘Shreveport & Southern mortgage ts for $6,000,000 *“ $20, 000 

er mile; issued, $3,689,000, of which $2,000,000 pledged under M. & 

. Mtge. of 1890. The bonds, amg / ‘guaranteed, were Bb wes 
consolidation in May 1901. » p. 1034, 1115. 

The Missouri Kansas & Gheabsass’ and Texas & aeons bonds, Issued at 
$20,000 per mile, peerantess, have aoee assumed. »P. 1038; V. 75, 
Pp. 185, 733; 77, p. 2 V. 78, D. 70. p. 968. 

Of the ist and refunding 4s of 1904 “340, 000,000 authorized issue) $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($22,781,000) for future purposes. They are payable at 
the Option of the holder in sterling, marks or —, me 79 p. 968, 1281, 
1332; V. 80, p. 222, 712; V. 81, p. 613; V. 82, +P: 987, 

Stockholders voted March 3 1906 to authorize an ‘ne of $20,000,000 
gen. mtge. 44 % sinking fund 30-year gold bonds, secured by lien on all the 
property now owned or hereafter acquired from the proceeds of the bonds. 

he bonds were used to pay outstanding equipment notes ($4,001,844 on 
Jan. 1 1906) and will provide for future requirements. Stoc kholders were 
offered the right to subscribe for the $10,000 000 present Issue (which was 
underwritten) pro rata (13% of their respective holdings) at $875 per 
$1,000 bond. As to proposed M. K. & T. of Texas “‘first extension and gen- 
eral mortgage’ for $25,000,000, see V. 83, p. 435, 562; V. 82, p. 1269. 
V. 82, p. 218, 334, 692 

GUARANTIES. The Boonville Bridge 4s are guaranteed, panies and 
interest, and also as to sinking fund beginning 1911 Vv. 

The K. & T. of Texas mortgage secures $10, 000,000‘ of nants at 
$20,000 per mile for extensions in Texas. They are guaranteed principal 
and Interest. See above, and guaranty V. 56, p. 604. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal on 51,000 acres in Indian Territory, and 
the company also owns 2,350 acres additional, the Denison & Washita Ry., 
20 miles, mines in active operation, &c. 


oF 2% 
+270» 


LATEST EARNINGS.—For 5 months coding, Nov 30: 

5 Months— Gross et. *harges. Balance. 
1906 .$11, 017, 581 34, 187, 942 $2,056. 814 sur $2,131,128 
1905 9,460,726 2,911,432 1,822,444 sur 1,088,988 


eee. REPORT.—Annual — first Thursday after first Monday 


¥. 








in April. Report 1905-06 was T me D p. 684, oes 

Year ending June 30— 19 04 1903. 
Average miles operated. 3 043 by 043 3 "384 2,601 
Passe heer earnings... .. $5,157,838 $4,935,592 $3,802,202 $3,160,455 
PRRs a 2nacccceeeece 968,833 14,134,335 13,102,910 oe 900 
Mail, eagiiaa, isn 1,032,431 971,168 861,484 838 

Gross earnings. -.-....- $21,159,145 $20,041 095 $17,766,595 $17,208,193 
Oper. exp. and taxes... 15,414,545 14,937,720 12,997,710 12,449,083 





528,556 $4,858 ,675 


Net, earn., inc. oth.inc.*$6,153,635 °3$5 $5,085,608 
Interest on bonds. -...-.-. $4,041,043 $3,864,718 $3,316,172 $3,291,396 
Bs GO coccanesce 459,505 396 ,647 703 068 67,363 





$1,099,916 


. $1,653,087 $1,267,191 
260,000 « 


“$1,393, 087 $1,267,191 


Balance, surplus. 


$1,066 ,368 
Div. on pref .(2% s.-a). es 





° 





$1,066,368 $1,099,016 


*$409 ,035 In 1906, $425,181 In 1905, $316,723 In 1904, $99,565 In 1903. 


OFFICERS.—Pres., Adrian H. Joline, New York; V.-P. and Gen. Megr., 
A. A. Allen, St. Louls; V.-P. and Treas., C. G. Hedge, New York; Sec., 
C. N. Whitehead, 49 Wall St. 

Directors—Adrian H. Joline, 
Brown Potter, James N. Wallace, J.G. Metcalfe, 
rick and Otto Miller, Cleveland, O.; F. N. Finney, A. A. Allen, James 
Hagerman and R. W. Maguire, St. Louis, Mo.; B. P. McDonald, Alfred J. 
Poor, E. B. Stevens and H. J. De Marez Oyens, Amsterdam, Holland; 
and Alfred W. Smithers of London, Eng.—V. 83, p. 890, 1348, 1471.) 


MISSOURI & NORTH ARKANSAS RR.—Sellgman, Mo. 
with St. Louls & San Francisco, to Leslie, Ark., 128% miles. In Aug. 1906 
contract was let for an extension from Seligman to Joplin, Mo., 60 miles, 
on the west and from Leslie to Helena, Ark., or Memphis, Tenn., on the 


Chas. G. Hedge, James 
New York; Myron T. Her- 


Henry W. Poor, 


, at a connection 


east, 140 miles, making a total of 328% miles. Successor per plan V. 82 
. 569, 1269; V, 83, p. 39, of the St. Louls & North Arkansas, foreclosed 
ay 29 1906. 


.000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis-Union 
Trust Co., trustee) issuable at $25,000 per mile. Under the plan these 
bonds may be pledged to secure 5-year 5% coupon notes (subject to call at 
par.) Until retirement of notes entire net earnings shall be applied to 
payment of principal and interest. 

For year endimg June 30 1905, gross, $257, 999; net, $78. 618; other income. 
44,406; Int., $153,275; taxes, &c., $14, 935 . hee » $47,186. Pres. 
ohn Scullin.—(V. 82, p. 1440; V. 83, p. 

MISSOURI OKLAHOMA & GULF RY. —v. 81, p. 1849. 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important sys- 


Stock authorized, $25 


32 


| Louis Iron Mt. 











tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines ‘eet St. Louis to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
& Southern, which it controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what is known as the “Gould System ’ 


(see V. 60, p. 83). The Mo. Pac. property includes (July 1 1906). 

Lines owned and controlled. Mules.| Leased lines, &c. (Con.) Miles, 
St. Louls to Omaha.._....... oo ..  , ore 39 
Cee? NGG SEND. econccncescce 975|Trackage to St. Joseph, &c.. 21 
Branches owned-_-..........-. 1,919 


Leased lines, &c. _ 
Boonville St. L. & Southern... 44] Tot.Mo.Pac. and branch lines_3,492 
Also owns all capital stock of Central Branch Union Pacific, &c., 388 
miles; St. Louls lron Mountain & Southern and leased lines, 2,459 miles. 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles. 
arly In 1901 a large interest was acquired in the Denver & Rio Grande 
RR., and so in the Rio Grande Western Ry., extending the system as far 
west as Ogden, Utah. The Gould and Rockefeller holdings in the Denver 
& Rio Grande are together Eee to constitute a@ large majority of 
entire capital stock. See also ‘General Finances.’ 

ORGANIZATION, LEASES, &c.—The present company was a consoll- 
dation in August 1880, embracing the Missouri Pacific and ed roads. 
Control of the International & Great Northern was secured in 1892. 

CK.—The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was increased to $76,402,875 in 1901; in 1902 by $1,400,000. 

DIVS. atlen "83 to "87 "88 '89 "90 "91 "92 to’00 '01 1902 to Jan 

Per centj/6%7yearly. 5% 4 4 3 None. 2% & yearly. 

BONDS.—The ) owr ery is for $30,000 ,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued is in trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15, 000 
per mile; these embracing the line from Fort sont Kan., to Pueblo, Col., 
&c. For securities pledged, &c., see V. 46, p. 678 

Collateral trust bonds due in 1920, see V. so> DP. 069, 874; collateral trust 
notes due Feb. 1908 + p. 100. 

The 4s of 1905 (350, 000, 000 authorized issue) are to be secured by an 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove- 
nanting that it will not permit the creation by the Iron ‘Mt. Co. of any stock 
having preference or priority as to dividends or otherwise over the stock 
pledged or the creation of any bonded debt of the Iron Mt. Co. in addition 
to Its bonded debt at  —- authorized, except to fund, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
exceeding cost. The remaining $25,000,000 ts reserved for extensions, im- 
provements and betterments. V. 80, p. 712. 


GENERAL FINANCES.—In 1903 the Missour! Pacific Railway Co. ac- 
quired $2,000,000 Wabash RR. preferred stock and the St. Louis & Iron Mt. 
$6,500,000 additional, the latter also rest held $5,435,000 of the debenture B 
bonds, making the entire voting interest held $13,935,000 out of a total of 
$82,000,000 stock and voting debentures. V. 7 1109. Syndicates in 
which the Goulds are Interested have purchased the Western Maryland and 
have completed a line connecting the Wabash with Pittsburgh and built 
easterly to a connection with the Western Maryland and tidewater at Balti- 
more. The Gould interests are also back of — West. Pac. Ry., building 
bet. Salt Lake Cy. and San Fran. See V. 80, p. 1730. V. 79, p. 1023. 


1907 








EARNINGS.—5 mos., |1906_.... Gross, pooh oy net, $6,894,433 
July 1 to Nov. 30. J$1905_.....Gross, 18,832, ; net, 6,399,918 
ANNUAL REPORT.—Fiscal year changed to end June 30; year end- 
ing June 30 1906 was in V. 83, p. 886, 903, 964; edit., p. 941. Annual 
meeting is held at St. Loulsin Mch. Report for earns. of Missouri Pacific 
system have been as below. ‘Other income” in 1905-06 includes: Int. on 
Tex. & Pac. 2d mtge. incomes, $1,183,400; Pacific Express Co., $144,000; 
Central Branch Ry., $1,061,900; Denver & Rilo Gr. RR., $547,500; coal 

cos., $410,000. 
—— Year. 


ae ending 7 30— 
06. 


acecseceasescocececece 205 


Miles operated 276 
ne “$44,560, 821 $41 087. 282 


Total earnings_ 








Net earnings. --- 14,284,416 13,035,390 
Other income, &c_........---..--- 3,558,911 3,037 882 
te GAR IRIE. sc cancsssscdadas $17,843,327 $16,073, 273 $16, 224,850 
Interest and rentals............... $8,936,792 $8,191,983 $7,718, 109 
TINIE inthihe ties tabeh ditipenesasenainn ther aintiablaen ts 1,457 924 1,388 344 1,298,77 
ST GONE. ccecescdasece 1,119,596 1,060,768 282, 337 
Ns calieatehniiasahitien dah gicheane i sicdn tu (74) 5,836, 305 3. 890 ,867 (5 44)3890867 
: CR cnteetdedceussane ,710 ,541,310 2,034,766 
OFFICERS.—Pr zeorge J. Gould; aa and on A. H. Calef, 195 





Broadway, New York. 

Directors.—George J. Gould, Russell Sage (deceased), Edwin Gould, 
Samuel Sloan, James H. Hyde, Howard Gould, Fred. T. Gates, Frank J. 
Gould and James H. Smith, New York; Charles S. Clarke, O. L. Garrison, 
W. K. Bixby, St. Louls, Mo.; S. Davies Warfield, Balto., Md.—(V. 83 
p. 492, 886, 903, 964, 1348; V. 84, p. 159.) 


(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex., Line, 
490 miles: branches to Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, a .» Warren, Ark., 
Memphis, Tenn. ¢ &c.; Houston Central Arkansas & Northern Railway, Mc- 
Gehee, Ark., to Alexandria, La., 191 m.; White River branch, Illinois Di- 
vision Mmphis Helena & Louisiana East & West. Ill. Ry., 1,534 m.; total 
owned July 1 1906, 2,215 miles. Lases Little Rock Junction RR; Kansas 
& Ark. Valley RR. (acquired March 1906); St. Louis Southwestern Ry. 
and miscellaneous, 244 miles. Total operated July 1 1906, 2,459 miles. 
Holders of $23,668 000 of ‘the $24,983,093 Texas & Pacific seconds ex- 
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| INTEREST OR DIVIDENDS. | Bonds—Princt- 
| Miles | Date | Size, or | } pal, When Due. 
For ——_- of column ———. &c., see notes of | of | Par | Amount | Rate | When Where Payable, and by Stocks—Last 
m first page of table Road.|Bonds.| Value. |Outstanding % | Payable. Whom. Dividend, 
—— } 
Missouri by my & Texas—(Concluded) | | | 
S W C & Imp Ist M assumed sinking fd cal) at 125_F ---| 1889 $1000 $968,000) 6 J & J Office. 49 Wall St, N Y (July 1 1929 
Dallas & Waco ist M $20,000 p m g.Ce.c*)Guar pr} 67; 1890 1,000 1,340,000 5¢ M & N do do Nov 1 1940 
M K &T of Texas ist M $20,000 pm_Ce.c*}& inter. 225' 1892 | 1,000 4. 505,000, 5¢ M&é& § do do Sept 1 1942 
Boonville Branch ist M gold sink fd_Ce.c*) (end) ._- a-<-| 1901 | 1,000 1,000, '000) a g iM & N) do do Nov_1 1951 
Missouri Gaaitie——_ Steck ($100,000,000 authorized) -_- iin 7 100 77,817,875|5 in 1906 J & J 195 Broadway,New York|Jan 21°07 234 x 
Pacific RR of Mo ist M extended in Lito RG. 283| 1868 | 1,000 7;000;000| 4¢ |F & A/Mercantile Trust Co,N Y/Aug 1 193 
greene M ext in 1891 in gold St ne ceallll 283) 1871 | 1,000 2,573,000 5¢ J & JI do do jJuly 1 1938 
‘st M St Louis real estate ext in 1892 gold_ 1872 | 500 &c 800,000 5¢ M & NI do do May 1 1938 
First M Carondelet Br sae guar p&! (end) ext %9 13) 1873 | 500 237,500 4% eA & O| do do |Oct 1 1938 
Third M ext in 1906, red 105(V 83 92,1348. ee 296, 1876 | 1,000 3,828,000 4¢ M&N do do \July 1 1938 
Missour! Pac ist M Lexington to Sed: ja, Mo, gold 55 1880 | 500 &c 650,00 | 5¢ F & A do do ‘Aug 1 1920 
Consolidated mortgage $30,000,000 gold_._._. c*, 1,076, 1880 1,000 14,904,000) 6g M & Ni do do |Nov 1 1920 
Gee CREE Cie one caecaccccensece Un.c* &r| 1,120; 1887 1,000 14,376,000 5¢ Mé& S do do jJan 1 1917 
First coll M bonds for $10,000,000 = aes Me.c* 671, 1890 | 1,000 9,636,000 5¢ F & A do do |Aug 1 1920 
Mortgage $50,000,000 gold red = | 102 34...Me.c* &r w--| 1905 500 &c) 25,000,000 4¢ Mé& S do do Mar 1 1945 
0- 4 collateral trust gold notes.......... Eq . ---| 1904 | 5,000, 6,000,000 5¢ F & A do do Feb 10 1908 
Ler & Caney Val ist dt old guar ¢ Ww Ly oo 1095) - 52) 1886 1,000 520,000 S5¢ J & J do do July 1 1026 
Verdignie ve soeeees ence gold eiuar 81) 1886 1,000 806 000 5¢ Mé«&é& § do do |Mar 1 1926 
KC & N W Ist M pref “‘A”’ aN Toe ca red 10. ---| 1894 500 & 1,026 000 5¢ J & J do do \Jan 1 1933 
Equip Ass'n obligations $203,000 pay Sept 1 pare ane| Seen 1,000 1,218,000 5¢ | 3-¥ | do do [Sept poos- 1338 
do do Ser B gold $97,000 due Mar 1 yearly! --| 1903 1,000 582,000 5¢ | —M do do /To Mar 
do do SerC, gold $282,000 June 1 yearly.Me 1903 1,000 1,974,000) 5¢ | Q—M do do 'To June 1913 
do do Ser DtoF, gold $103,000 Dec 1 yearly! | 1903 1,000 769.000 5¢ Q—M do do |To Dec 1914 
do do_ Ser G, goid $43,000 June 1 yearly. 1905 1,000 387,000 5¢ Q—M do do /To June 1915 
do do SerH, gold $100,000 yearly__-_--_- 1906 1,000 900,000 5¢ Q—M do do ‘To March 1918 
Mo Pac System—St Louis Iron Mt & Gouthina Ry | 
Gen con - lerM on. = poe Ss cosecces *y i . 1,538 "81-87 1,000 37,256,000 5¢ A & O d do April 1 1931 
do gold s — nteed p 1,538) .... 1,000 6,322,000 5g A & O do do |April1 1931 
U aitying, & refunding M cold. $40, 000, obo” Mp. $e 1,538 1899 1,000 30,469,000 4¢ J & J do do \July 1 1929 
River & G Divs ist M $50,000,000 gold Me.c* &r 616, at 1 ,000 &c 25,096,000 4¢ M & N do do |May 1 1933 
Car trusts K to M, due June, Sept & Dec yearly -_- oa ere 1,643,000 5 Quarter do do To Dec 1912 
Car trusts Ser N to P $355,000 or $357,000 yearly oan ab03 1,000 2,187,000 5 Q—M Townsend Whelen & Co ae June 1913 
Car trusts Ser R & S $297,000 or 299,000 yearly. _ o--| 1905 1,000 2,390,000 5 Q—M do oO To June 1914 
Little Rock Junct Ist M guar p & | by Ir Mt_. Mec*® 2, 1891 1,000 435,000 6 A & O Mercantile Trust Co, N Y ‘April 1 1916 
Pine Bluff & West lst M gu p & I red 10 years 105 44 1903 1,000 880,000 5¢ A & ONew York and St Louis Oct 1 1923 


MO. PAC. SYSTEM—ST.LOUIS IRON MT. & SOUTHERN (Concluded.) 
changed their bonds for 65% in new Iron Mountain gold 4s. See ‘‘ Bonds’’ 
below, also V. 68, p. 329, 380, 474, 520, 572, 619, 774. 

The continuous low-grade line from St. Louis to New Orleans by connec- 
tion with the Tex. Pac. Ry. at Clayton, La., is nearing completion. 

The short line between Kansas City and Memphis, via Seeeage. Mo., and 
Newport, Ark., was opened for through business in Jan. 1906 





STOCK.—Stock authorized, $130,000,000; outstanding, $44, 397 ,375, of 
which $44,335,400 June 30 1906 owned by rege pe Pac. See below. 
DIVIDEND.—In 1899, 2%; 1900, 6; ‘01, ‘02 to 04, 10 y'rly; 1905, 7; 


fiscal year 1905-06, 14%. 

BON DS.—Generai consol. mtge. Is for $45,000,000, Nos. 11,001 to 18,000 
inclusive are endorsed with the Missouri Pacific’s guaranty of principal and 
interest; form of guaranty was in pf os p. 650; they are a first lien on 1,538 
miles. (V. 68, p. 85, 233, 520; V. - 704, 1224.) 

The gold 4s of 1899 tairet AAR, 330, [000 ,000) may be increased not over 
310, 006, 000, at $12,000 per mile, for construction or acquisition and — 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and onl 
lien on all stocks and bonds formerly embraced in the trust of the gold fun 
Ing note Indenture, all lease d and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, — exten- 
sions, &c. (V. 68, p. 619: V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224.) 

The River & Gulf Divisions 4 of 1903 (present issue $20,000 “000) will be 
secured by a ist lien on 677 miles < road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Calro and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion, and $15,000 per mile of second track and branches, but not exceed- 
ing the actual cost, and for additional Pg equipment. double tracks, 
&c. Seealsoabove. V. 76, p. 543, 600, 10 :V.77, 1875, and applica- 
tion to list, V. 77, p. 2036, 2049; see also Vv. « ' p. 2480: We 83, 436. 

Pine Bluff & Western guaranteed 5s of 1903 (American Central Trust Co. 
of St. Louis, trustee), see V. 78, p. 103; form, V. 78, Dp. 

ANNUAL REPORT.—Fiscal year changed to end ‘a 30. | Report for 
1905-06 in V. 83, p. 903 964, showed: 








Year ending — Salendar Year 

June 30 '06. 
I I is nis cacincipadhtiinican eel $21,209,777 $19, zoe ‘329 $19,575,350 
SS een 7:878.960 6,98: 8/100 6,720,28 
SE OD oni nmainsacemes matte edi 1,710,439 1,493,923 1,428,572 
Total net Moewme.. ... .. .cccccasccece 9,589,399 8,482,023 8,148,857 
interest om bends... ........-....- 4,814,517 3,963,688 3,624,601 
Taxes, bridge exp., rentals, &e__-- »145,110 197,365 056,512 
IIR 2 oso ccoccceeaase-san (14) 4,114 588 (10) 2,578,831 (10) 2 2,578, 831 
Reigns ne ee r.$15,184 sur.$742,139 ~~“ sees. 913 

V.8i,p. Isat. 1666, 1724; V. 827). "330, ‘930, 1102; V. 83, 6.) 


pat RIVER & NORTHWESTERN RY.—Owns ep a gol to 
Mystic, S. D., 35 miles, opened Mch. 1906. A reorganization Apr. 1904 of 
the Dakota Pacific RR. Stock, $500,000 each of com. and 4% cum. pref. 
ar of shares, $100. a ove eo to call at 105 =. ane 1 1914. Cleve- 
and Tr. Co., trustee. V. 1610. Pres., h; Sec. and Treas. 
T. H. Saunders. Office, Replat City, Ss. D. —=(V¥, 81, D. 1610: Vv. 82, p. 568.) 


MOBILE & BIRMINGHAM RR.—(See Map. Southern Ry.)—Mobile to 
Marion Jct., Ala., with branches; 150 miles. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1 % for 
first year, 2% for second year and 3 % for third year, and 4 % for the fourth 
year and thereafter. The $900,000 common stock Is owned by Southern Ry., 
and the voting power on the pref. irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p.137.) 

MOBILE JACKSON & KANSAS CITY RR.—(See Map.)—Operates: 

Miles.| Road controlleda— Miles 
Mobile, Ala . to Decatur ....--.. 166/Gulf & Chicago (leased 99 yrs.), 
Beaumont, shies... $0 ae 27 — Miss., to Middieton: 
Ellisville Jet. to Ellisville, Miss-- =| WOME cutisccbeudcdoanensees 203 


Total main track owned -..-- OF TE ec acnconvonseseresans 

Total road owned and leased (100 miles 60-Ib. and 302 m. 70-Ib. steel) . rt 

STOCK .—M. J. & K.C. RR........... $4,000,000 common; par, sees 

Gulf & Chicago Ry_.-..-..-- 5,000,000 do do 00 

On Dec. 26 1906 receivers for Me J. & K.C. were appointed on a me 
of some security holders of the Gulf & Chicago, but ——- ey was ——* 
after vacated pending argument of appeal. On Dec. 28 190 E. Dewey 
and J. L. Dantzler were s ony receivers of the Guit & NB, The 
Jan. 1907 coupons on the M. bonds were paid about Jan. 3 and 
the Gulf & C — coupons cane Jan. 10 by some of the large bond- 
holders, V. » p. 1590; V. 84, p. 51, 102. 

SONDS.—M. J. & K.C. RR. $4,000,000 1st consol. mtge., covetias 200 
miles main track aa valuable terminal property in Mobile Harbor; $36,000 
of old 1st mtge. 5s still outstanding, for which an equal amount of consols 
are reserved. The 1st consols are subject to call at110. V.77, p. 822; V. 
70, p. 687; V. 78, p. 48; V. 81, p. 1315. 

Gulf & Chicago Ry. $5,000,000 1st mtge. 5s; the $4, pe: 000 issued cover 
203 m. oftrack. Bonds guar. prin. & int. by M.J.& K. RR. Co. by end. 
on each bond. Both tssues limited to $20,000 per mile of main track 

Stockholders will vote Jan. 27 on authorizing a second mtge. for $3,000,- 
000 5% short-term bonds to secure notes for the "I amen The 














mortgage will also cover the Gulf & Chicago. V. 83, 14 
The car trust 4! gs of 1905 matured $15,000 quarterty’ aa ace 1906; ma- 
turing since, $14,000 quarterly to July 1910. V. 81, p. 1550. 
EARNINGS. —For 3 months ending Sept. 30 1906, gross, $343, 459; 
against $188,750 in 1905. ae + *4ege 





REPORT.—For year ending June 30 1906, in V. 84, p. 99, showed (362 
average miles): Gross, $1,083,692; net, $310,045; charges, taxes, &c., 
$281,018; bal., sur., $29,027. In 1904-05 (259 av. miles) , gross, $677, 528: 
net, $273,489. 

OFFICERS.—Pres., Bird M. Robinson, 5 Nassau St., N. Y.; Chairman 
of Executive Committee, W. D. Stratton; Sec. and Treas., Geo. W. a 

Directors—W. D. toons Alex. McDonald, Bird M. Robinson, J. T. 
Odell, E. K, Stallo, Charles E, Levy, R. W. Jones Jr., of New York; E. E. 
Dewey, C. D. Willoughby Gen. J. W: Whiting. Mobile; E. E. Jackson, Balti- 
more, Md.—(V. 82, p. 212; V. 83, p. 1471, 1590; V. 84, p. 51, 99, 102.) 

MOBILE & OHIO ge a Map So. Ry.)—Owns from Mobile, Ala., to 
Columbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, Miss.,&c., 34 m.; Columbus, Miss., 
to ensasentey . _. 167 m.; Mobile & Bay Shore Branch, 38 m.; with War- 
rior Branch, 3m. , and ‘Blocton Branch, 12 m.; total ‘owned, 767 miles; 
St. Louis & Cairo ytd , Cairo to St. Louls, 152 m., with branch to Mill- 
stadt, 7 m.; total June 30 1906, 926 miles. 

HISTORY, &c.—Opened in 1861; securities re-adjusted In 1879. 

In 1905 the Southern Ry. had acquired $8,035,000 of the $9,472,000 gen. 
4s and $5,670,200 of the $6,070,600 stock, Issuing dollar for dollar, its coll. 
trust 4% gold "ponds in exchange for the M. & O. gen 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paya- 
ble (A. & O.) at 4% in perpetuity thereafter. Road operated indepen- 
dently. V. 72, p. 241, 483. 

DIVIDENDS. 1898 1%: 1903, 2; June 1904. 2%* 1905 6%; 1906, 
June, 3%; Dec., 24%. See paragraph above. 

STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600; par» 
$100. The voting power on $4,984, 200 of the stock is exerc! ised by the 4 

mtge. bondholders by virtue of — deposit in trust under the general mort: 
cage of the old debentures of 18 

ONDS.—Under the general ‘awe of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60, 

. 967. —- on $4,000,000 a ey i Cairo 4s is guaranteed. As to 

font. Div. 1 it 5s, see app plication 1045. 

Of the $2, 500, 000 collateral ay is ae Po00. $2,167,000 were issuable in 
exchange for the $6,500,000 St. Louls & Cairo stock. See V. 70, p. 532. In 
1906 $6,492,000 stock had been exchanged. 

iat —5 mos.,)1906_.......Gross, $4,189,409; net, $1,316,279 












July 1 to Nov. 30 J eee Gross, 3,737,952; net, 1,203,225 

REPORT —Report for eee - in V. 83, p. 1166. 

Year ending June 30— 1905. 1904, 1903. 
Miles operated --....... 926 912 874 
Total gross earnings.... $9, rt 927 $8,267,601 $7,739,706 $7,486,980 
Net earnings.......... 2'900,493 2,616,716 2,339,796 2,275,809 
Net, incl. other income. 3,025,303 2,744,052 2,462,826 2,397 ,939 
Interest and rentals.... 1,815,485 1,754,725 1,677 ,587 1,630,663 

Balance, surplus. ---- $1,209,818 $989 327 $785,239 747 ,276 
Dividends paid ..__-.--. (5) $301,030 (4) $242,824 (2) $121,412 (28107 1412 
Equip. & new construc. 716,128 581, 233 451 799 334,650 

ae $192,660 ~ $165,2 ~~ $212,027 $305, 215 


—(V. 83, p. 1099, 1166; V. ea: p. 52.) 

MOHAWK & MALONE RR.—(See Maps N. Y. Central.)—Owns from 
Herkimer, N, Y., to age with branches, 182 miles in all. 

HISTORY, LEASE c.—New York Central owns the $5,000,000 
stock, on which dividends of. 4% yearly are paid. In 1902 a new lease in per- 
petulty was made and $10,000,000 3% % consols authorized, of which $2,- 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

*MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR. ern, Pa., to Redstone Jct., 35 miles, 
connecting with the Pittsburgh & La’ Erle and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which aeae the bonds (see table above). 
principal and interest, by endorsement. Stock, $1,428,000. Penn. 
and Pittsburgh & Lake Erle each own $714,000 stock. Year ending Dec. 3i 
1905, gross, $710,783; net, incl. other income, $244,320; changes. $92,509; 
extraordinary expenditures, $101,055; bal., sur., $50 757. 


MONONGAHELA RIVER RR.—Road from Fairmont to Clarksburg, W. 
Va., 31 miles. Road opened in 1890. B. & O. owns all of the $1,300,000 
stock (par $100), the coal bonds being oe, = a3 ,000,000. Car trust 6s, 
principal June 30 1906, $159,000.—(V. 70, 

MONTANA RR.—Lombard, ions. to +h Tree 157 m. and br. Samen. 
In eer 1906 the Chic. Milw. & St. P. acquired the road. V. 82, p. 1212. 

ock, authorized, $3,500,000, all outstanding; par of shares, $100, os 
the $2. 000,000 bonds issued on first 100 miles, $999,000 are stam 
deemable at 105 and int. on 6 months’ notice, the remaining $1.001.000 be- 
ing held June 30 1905 by the Northern Pacific Ry. as collateral for $392 ,865 
notes.—(V. 82, p. 1212.) 

nonraeser’. & ERIE phim a sen Erte RR.)—Owns Montgomery 
to Goshen, N. Y., 10 m a. genes 2 to Brie’ Rik. (which see). Rental 
is $16,000 per annum. Dividends (4% % per an.) are 
paid May 10 and Nov. 10. Sinking pak $6,500 per annum. There are $40,- 

500 2d mort. 5s due Oct. 1 19 

MORELIA & Sonannanie RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was completed in 1906. The road will develop large 

artly developed agricultural, timber and mineral sections. Concessions 
nelude $4,800 Mexican currency per mile, exemption from import duties 
on construction material and from Federa! and State taxation, excepting 
stamp tax, for 15 years, etc. Stock, $6,000,000, all outstanding: par, $50. 
Bonds ($5,000,000 authorized, are Issuable at $22, g22 Pe mm e; wf ade 000 
were underwritten for first 55 miles. 81, p. 726 eB og 
nanced by A. J. Peyton & Co., New York. Pres., Seoss ; 4. me .. 
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RAILWAY STOCKS AND BONDS. 





























RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles, Date | Size, or Dp hen Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. i vidend, 
Mo River & Northw—Iist M a $1,000,000 red (text) ---| 1904 $1,000 $700,000 5¢ J & DSeab Nat Bk.N Y & Clev June 1 1944 
Mobile & Birmin co 7 ef stock ($900,000) ___- — aa 10 900,000 4 J & JJPMorg &Co,NY; &Lon Jan 1 1907 2% 
Prior lien gold id Rin ai desea laa esa Fs 156) 1895 200, 1000 600.000 S¢ IJ & JJ P oe & ©. N Y ped 1945 
First mortgage $1, 200; 000 ai alii Sea ach aia aiag 150 1895 200, 1000 1,200,000 4 J «& uly 1 1945 
a = ~— & K C—ist cons M $4,000,000 gold_ ce! _ 200 1903 1,000 3,964.000 S5¢ J & JI Colonial Trust ox N Y Jan 1 1953 
Gulf & C ist M $5,000,000 gold guar red 110__Col ce 203° 1903 1,000 4,000,000 5¢ J & See text. July 1 ered 
katie bonds gold due quarterly.....-.-....- ---| 1905 1,000 196 ,000 Bent Geer. Sacodsiadundsecestequaaa To ty J 1910 
_ yy it — £4 See a 100; 6,070,600|/See text. 'See text.|......................- 24°06 24% 
First M Mobile to Columbus (principal gold) - - . . F.c* 472, 1879 | 500 &e 7,000,000 6 J & D Farmers’ L & Tr Go. NY Dee 1 1927 
First M exten Columbus to Cairo & branch gold_F.c 55, 1883 | 1,000) 1,000;000 6¢ Q—Jan do 1 1927 
General mortgage for $10,500,000 (now gold) sf. F.c* 506 1888 500 &c 9,471,555 4¢ M & S§SGallatin Nat Bank, NY Sept 1 1938 
Montgomery Div ist M $4,000,000 gold__..Ce.c 189 1897 1,000 4,000,000 S5¢ F & 5” do do Feb 1 1947 
Collateral trust gold ($2,500 /000) call at par. ~~. G.c* ---| 1900 1,000, 2,497,000 4¢ Q— Guar Trust Co, New York May 1 1930 
St Louls & ye first mortgage gold interest guar__c 161, 1886 500 &c 4,000,000) 4¢ J & sr Farmers’ L & »NYJan 1 1931 
Mobile & B Sh ist M $200,000 assumed gold-_F.c* 38) 1899 500 &c 200,000 5¢ M & N First Nat Bk, Moblle. Ala May 1 1949 
Equipment bonds (mostly 6s)...........---.-- ---| 1898 1,000 106 ,000 5-6 bs Farmers’ Co, N Y'To 1908 
eee — me trusts “A” & my ¥ 3 - ,000 each sink fd ---| 1899 1,000, 1,000,000 5 Vario do do 9 
Ci) do  ) ) esata aon 1,000 79,140 5 Various Gallatin Nat Bank, N Y To sees 
do do Series A GF eiepmimiail aie dda ae fae 365,524/4 & 434) Various |...............- Tol 
do do Series ““C”’ p An semli-annually.N ---| 1904 1,000 890,000 5 M & S§SBlalr & Co, New York ~ Sep *06-Mar "22 
do do Series ‘ ll gold $34,000 due s-a 1905 1,000 573,000) 4 JI J ee ara _ ff 1G) a eS 
do do Series E, gold $46,000 due s-a. G) 1906 1,000 870,000) 4%e¢M & S Guar Tr Co, New York Mar '07-Mar 16 
Lowy equipment notes ($9,500 due semi-annually) -- ---| 1902 1,000 114,000 ..  tienbaae Equitable Trust Co, N Y To June 15 1912 
& Mail—ist M $15,000 pmg gu p &1 (end) _- K.c* 182, 1892 1,000, 2,500,000 4¢ M & § Knickerbocker Tr Co,NY Sept 1 1991 
Consolidated errenee $10,000,000 gold___G. c* &r ead ean 41 ,000 &c 3,900,000 3%eM & SGrand Cent Station, N Y Mar 1 2002 
Monongahela RR—Iist M $1,500,000 yy guaranty et Gee necendon 1 428,000 34¢A & O Philadelphia, Pa Oct 1 1942 
Monongahela River RR—Bonds—See B & O RR. 
Montana RR—First mortgage gold 32.000, 000__Ce.c* 100 1900 1,000 See text. 5¢ J & JCentral Trust Co,N Y (‘July 1 1930 
Montgomery & Erie Ry—Ist M (old 7s extended In 86) onal Jae 1,000 130,000 5 M & NGoshen, N Y |May 1 1926 
Morelia & Tacambaro—Ist M gold (see text) .. Usmc* 55 1903 1,000 1,200.000 5¢ J & JUS Mort & TrCo, N Y Jan 1 1943 
Morgan's La & Texas—1ist M (New Orl to Morg C).F.c* 102 1878 1,000 5,000,000 7 A & OSP be 3 120 B’ ae *5 N Y April ; 1918 
First mortgage Alexandria Extension gold-_----_- F 157 1880 1,000 494, 6g J & J July 1920 
CN SE, oo penn cocensmnnnneesammane 204 1893 1,000 = 1,000.000 5 J & J do July i 1918 
Morris & Essex—Stock 7 % guaranteed D L & W_-__- re BS as 15,000,000; 7 JI & J,Dea Lack & Western,N Y Jan 1'0734%% 
SG a ca i 85 1864 250 &c 5,000,000 7 M & N do |May 1 1014 
Cons M (for $25,000,000) guar DL & ear 119 1875 1,000, 11,677,000 7 J & D = do June 1 1915 
First ref M gold $35, — oe guar p é i | Ae UE c &r 119, 1900 1,000 12,600,000 3%eJ & D do do Dec 1 2000 
Special real estate bonds... . . .......-- enc ccces adel We lnwdwegan 1,800,000 4% J & J do do 1912 
orris & Essex Extension stock guaranteed 4 %_ -_ - | Pe 100 221,000 4 M & N do do Nov 1906 2% 
Ottawa: —— E. Farquier, V.-P. and Gen. Mer.; Jacob L. Greatsinger, NATIONAL RR. OF MEXICO.—(See Map.)—Operates: 
2d V.-P . D. Knapp Jr., Sec.-Treas., 111 B'way, N. ¥.—(V. 83, p. 562.) Standard Gauge—Owned. Mtles. | Narrow Gauge—Owned. Miles. 
sensatr S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—(See Map | Laredo to City of Mexico___._- 802/|City of Mexico to Uruapan.... 313 
of Southern Pacific..—ROAD.—Owns Algiers to Cheneyville, 205 miles; | Santiago to Tacuba (3-rall track) 3|Acambaro to Gonzales___._.-_- 55 
branches, 110 m.; trackage to Alexandria, 24 m.; total rallroad lines, 339 m.; | Colonia to Tacuba (3-rail track) 3 Leased— 
steamship lines and ferries, 806 miles. Cintura line (3-rail track)... 3|Michoacan & Pacfic Ry., Ma- 
ORGANIZATION.—The Southern Pacific Co. owns all of the $15,000,000 | San Juan Jct. to Jaral........ 50} ravatio to Zitacuaro__...... 57 
stock, but road operated independently since 1901. Vanegas to Matehuala- - 40 
In year ending June 30°1906, gross, $5,161,954; pet. iectuding other in- | Rincon to Pozos_...........- 37 Total incl. In earnings. -..1,730 
$1,178,47 » p. 5438.) Monterey to Matamoros... -.-- 205 Controlled—Earnings separate (see 


come, $1,833,570; surplus over charges, 

MORRIS & ESSEX RR.—(See an of Delaware S aanenen & Western.) 
—Owns from Hoboken, N. J., hillipsburg, N. J., 85 miles; branch 
Denville, N. J., via Morris & theoen Tunnel, to Hoboken, N. J., ‘35 miles; 
leases 37 ae ; total operated, 157 miles. 

LEASED _perpetulty to Delaware Lackawanna & Western, which 
— Ce abt ities and guarantees 7 % per = on stock. 

B S.—Of the $35,000,000 1st refunding 34s, $23,400,000 were re- 

600,000 were applicable t to additions. 
Guaranty » V. 74, p. 

with terminai facilities on N.Y. 


served - retire ene bonds and $11 
V._70, p .480, : V. 71, p. 1167. 

EARNINGS. pei RAR. T to D. 

Harbor, but the earnings show a deficit pb. payment of rental (including 
$i, 030. 000 dividends), viz.: In 1905, $585,394; 1904, $673,172; 1903, $449 - 
121; 1902, $595,976; 1901, $113 179 Ww, 74 p. 1308; V. 82, p. 805.) 

MORRISTOWN & ERIE RR.—Owns Morristown, N. J.. to Whippany, 
4 m.; branches, 9% m. A consolidation in Aug. 1903. Stock, $400, - 
all outstanding; par of shares, $100. Bonds are subject to call for s. f. at 
anytime. Year ending Dec. 31 1905, gross, $48,469; net, $11,313. Pres., 
R. W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 3 m.; 2d track, rs m.; total track, 16 miles. Leased March 5 
1860 for 50 years to Phila. Read. RR. and lease assumed in 1896 by 
Phila. & Read. Railway. Rema $36,250 yearly. 

MUSCATINE NORTH & SOUTH RY.—Muscatine, Iowa, to Elrick, on 
Iowa Cent., 28 m., with which It has traffic contract. V.76,p. 654. In- 
corporated in March 1905 as successor of the ratiroad of same name, fore- 
closed on Dec. 15 1904. In Oct. 1906 details of new securities had not been 
arranged. Stock, $450,000; par, $100 ear 1904-05, gross, $59,219; 
net, $76.—(V. 79, p. 2697, 2796; V. 80. p. 1059.) 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich. ;" >  eacmege. G. R. & Ind. at Grand Rapids, 


3 miles. Operated by G. R., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350, 000; par, $100; issued, 
$1, 3 Coupon of Jan. 1906 paid In Dec. 1906. Earns. for year ending 
Dec. 1905, gross. $175,363; ts $47, 273; interest on bonds, $37, 


o,3 a 600; V. 81, p. 1376; V. 82, p. 219 83, p. 213, 1591.) 

po te & LOWELL RR.—Owns double track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell.’ In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); In Nov. 1906 4% extra was paid from 
accumulated cash surplus.—(V. 83, p. 970.) 

NASHVILLE CHATTANOOGA & ST. LOUIS RY —(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 515 m; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga +" a? m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V D. 544, 664, 864. Total —— July 1 1906, 1. 226 miles. 

ORGANIE: ATION.—A majority of the stock ($7,177,600) Is owned by 
the Lou. & Nash., of which $5,501,500 {is pledged under Its unified mtge., 
etc., so that the systems are operated In harmony. West. & Atl. Is leased 
from State of Georgia till Dec. 27 1919 at $420,012 per annum. 

DIVID'’ won} 89 to "92 "93 ‘94 ‘95 to '98 "99 to'03 ¥ % "06 
since 1888 5 yearly. 3% 3% 4y'rly. None. 5 Feb.,3 

BONDS.—The Tracy City branch . a due $20,000 yeasty on Jan, 1 to 
1916 Inclusive, and $100,000 on Jan. a7. 

Consolidated mtge. of 1888 EE, that all prior bonds shall be pald 4 
at maturity; sufficient of the $20,000 p. m. are reserved for oom In 190 
the rate on future Issues was reduce ‘to 4 %. V. 81, p. 104 
Jointly with Lou. & Nash. re! $2,500,000 L. & N. ‘Terminal Co. 


1907 





bonds. See Lou. & Nash 75, p. 1354. ‘anenommd of $21,000 Aetna 
Iron, Mfg., Mining & Oil 6s. ‘V. 77, p. 2390 

LATEST EARNINGS.—July 5 to Nov. 30 (5 months): 

5 months Gross. Ne Interest,&c. Bal.,sur. 
1906 < ..$4,713,883 $992,556 $747,430 $245,126 
1905 4,366 974 1,012,314 748, ra 263 988 

ANNUAL REPORT.—Report for 1905- od was in V. a8, > 

Years ending June 30. 16 19 190 ” 1903. 
Gross earti of ~ gamed 22 


26 M 1,195 
$11, 120, 3 $10, 113, ‘057 $10, 2085 022 $9, 606.370 








newim 2 766 ,069 2,560 407 2,624,992 2,610,766 

_—— 455 18.930 8,297 22/065 

Net income 84, 524 $2,579,337 $2,643,289 $2,632,831 
Interest on debt and tax si 169 670 $1,174,734 $1,183,286 $1,183,473 
ea 624,862 625,878 625,878 625,878 
Miscellaneous - 36,000 36,000 66,000 26,000 
Div. on stock-- (5)500,000 (5)500,000 (4)400,000 = -...-.-- 








Balance, surplus. - - -- $453, 992 $242,725 $368,126 $797,480 
Pres., John W. Thomas Jr.: Vice-Pres., H. F. Sinith; (ll of Board. 
E. C. Lewis.—(V. 82, p. 510; Vv. 83, p. 376, 815; V. 84, p. 103.) 
NASHVILLE & DECATUR RR.—(See Map Loutsrille & Nashrille.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 7% % on stock. The 
Lou. & Nash. July 1 1906 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 
NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock.—(V. 74, p. 577, 830.) 











3 separate statement for each). 
Mexican International RR... 911 
Interoceanic Ry. of Mexico_... 736 


ther 

Contvaind—Gnnar, owned. 
Texas Mexican Ry., Corpus 

Christi to Laredo, Tex., and 

branch 








Total standard gauge._...-_-. 1,305 Grand total July 1 1906___.3,377 

The Mexican International RR., controlled by ownership of majority 
of stock, extends from connection with the Southern Pacific at Eagle Pass, 
Tex., to Durango, Mex., and to the National RR. of Mexico at Monte- 
rey, with branches, 911 miles in all. 

Extension from Monterey to San Miguel, 130 m., was completed Apr.1905 

Standard-gauge train i inaugurated between Corpus Chrleti and 
City of Mexico on Nov. 8 19 

In March 1906 the Hidalgo ‘& Northeastern, 152 miles (narrow- “gree 
with branches, was ac > ne at a cost of $3,183,159, U.S. currency. V. 

p. 751. 869, 1380; V. 83, p. 1120. 

ORGANIZATION.—Incorporated In Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. RR., per plan in V. 73, p. 784. 

MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pure 

chased for $9,000,000 about 47% of the entire outstanding stock (see V. 76, 
p. 1301; V. 77, p. 451; V. 77, p. 1225, 2159. 

The National Co. acquired the £1.038,000 Interoceanic Ry. of Mex. 2nd 
deb. stock, the latter, with preference and com. shares owned and since ac- 
quired, giving practical control, thus securing for the National . line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See below.) 

In Dec. 1906 consolidation of the National RR. of Mex. and Mex. Cent. 
Ry. was arranged, the Mexican Government to acquire control of the con- 
solidated company, to be known as the United a a A of Mex- 
ico. which see on a subsequent page. V. 83, p. 1470; V. »p. 51. 

STOCK.—Com. stock was $33,350,000, and pet. Fhe lst pref.), 4% 
non-cum., $32,000,000, all issued, of which $3,167 075 in treasury June 30 
1906. In Oct. 1903 the com. stock was mostly exchanged for new 5% non- 
cumulative 2nd pref. stock (total Issue to be $22,233,333) and deferred stock 
(total! issue to be $11,116,666) at the rate of two shares of 2nd pref. and one 
share of deferred for every three shares of com. stock, per plan V. 76, p. 
1192. Outstanding, Ist pref., see above; 2nd pref., $21, 988 ,000; deferred, 
$10,994,000; com., $368,000; par of shares, $100 each, ‘The first pref. has 
a prior right to 4%, then 2nd pref. 5%, then 2nd pref. and deferred share 
pro rata. 

DIVIDEND.—First div. on 1st pref., 
p. 156. 

BONDS.—The prter Hen bonds can be Increased above $23,000,000 only 
to refund, $ for $, Mexican Internat. RR. prior lien bonds, now $5.850,000. 
First consolidated mtge. 4% gold bonds. ‘Total issue (except to re- 

fund, $ for $, Mexican Internat. RR. 1st consols, now $7,503,- 

000) not to exceed $60,000,000, of which there are reserved: 

Reserved to retire new prior lien bonds when due_____.__- -638.000.000 
Reserved for “yew and new equipment, at not e 

ceeding $500,000 4 605,000 
Reserved for acquisitions of new property and for extensions 

at not exceeding $10,000 per mile of standard-gauge line, 

or $7,500 per mile of narrow-gauge line, on which the con- 

sol, mortgage will be a first lien 6,946,000 

The new Issues of bonds are secured by a 1st and 2nd lien respectively on 
all the property of the company now owned or provided for under the re- 
adjustment and the El Salto extension when constructed, and also upon the 
securities of the Texas Mexican Ry., and the consol. mtge. has also a Ist lien 
on $15,786,100 of the $20,708,200 capital stock and all of the $4,499,000 In- 
comes of Mexican Internat. Of the $25,449,000 consols —. $1 ,059 ,000 
June 30 1906 were In treasury or pledged for gold notes of 19 

Of the Mexican Internat. consol 48, $6,501,000 are TO Leena 
cipal and interest. See that company's statement; also V. 75, p. 77 

GENERAL FINANCES.—In 1903 $8,500,000 two year (extended in 
1905) 5 % notes (authorized Issue, $10,000,000), were sold to pay for control 
of Interoc. Ry. They are subject to call at par on 60 days notice; denomI- 
nations, $1 000 and $5,000 each. They are secured by deposit of £1 yy 400 
Interoc. Ry. of Mex. 2nd deb. stock, £1,251,830 ordinary and £102,000 7% 
cum, pref.stock, $3. 000. 000 Mexican Internat. 1st consols emaining #1. guaran- 
teed) and $1,050,000 Nat. RR. of Mex. 1st consols. The remain 
000 notes may be ya on deposit of additional security 
final $3,000,000 prior lien bonds were sold to pay for the Hiaaigo & North- 


1%, pald Aug. 10 1906. V. 83, 


eastern RR. V. 82, p. 869, 1380. 
EARNINGS.—5 months, }1906___._Gross, $6,079,958; net, $2,199,398 
Jan. 1 to Nov. 30. 11905__...Gross, 5,348,377; net, 1,944,399 


Above figures are in Mexican currency. See also V. 77, p. 1225. 

ANNUAL REPORT.—Fiscal year now ends June 30. Report for 6 mos. 
ending June 30 1906 (see below) was In V. 83, p. 1091, 1119; edit., p. 1069. 
Report for 1905, with bal. sheet, &c., was given In V. 82, p. 800, 812; edit., 
». 779. Gross and net earnings below are given in Merican currency, the 
ncome account In U. S. currency. For earnings of the Mexican Interna- 
tional (operated separately) , see that company. 

Earnings for 6 months ending June 30 1906, gross (Mex. cur.) , $7,393,925, 
against $6,110,346; net, $2,909,740, against $1,967,556; net earnings (U. 8. 
cur.), $1,454,870; other income, $195, 747; total net income, $1,649,617; 
es ey. &c., $1,219,824; div. on pref. (1%), $288,329; bal., sur., 
$141,464, 
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: 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Miles | Date | Size, or pal, When Due. 
For <a: as — headings, &c., see notes | x # a a | Par | Amount Rate , When | Where Payable, and by Stocka—Last 
‘st page of tables. onds. Value. Soe % | Payable. Whom. Dividend. 
| 
Morristown & Erie—1ist M $300,000 gold sinking fund ---| 1903 | $1,000 $250 000, 5¢ M & S$! ‘Brooklyn Trust Co, YiSept 1 1923 
Mt Carbon & Port Carbon RR—Stock (rental guar)..; 50 282,350) 12 \J & J 15 Reading Terminal Phila Jan 15 ‘07 6% 
Munising—First mortgage gold_..................- 38) 1900 1.008 160,000) 4¢ \|A & O/Amer Trust Co, Clevel’d|Oct 1 1925 
Muskegon Grand Remée.. « oe M gold..Ce 37) 1886 | 1,000 750,000 5¢ J & J Jan 1906 paid Dec 1906\July 1 1926 
Narragansett Pier RR—First mortgage $100, ¥s" 8.5) 1896 | 1,000 70,000! 4 \F & ARI Hosp Tr , ProviAug 1 1916 
Nashua & Lowell—Stock 3 % rental 92 years B & M Sl asa | 100) 800,000 See text. M & N Indian Hd Bank, Nashua|Nov 1906 5 
Nashville Chattanooga & St Louis—Stock me gs 100) 10,000,000|See text. |F & A'New York and Nasbville|Feb 1 '07 3 
000 340; 1873 | 1,000 6,300,000) 7 \J & J Hanover Nat Bank, N Y\jJuly 1 1913 
125) 1877 1,000 750,000 6 J & J do do Jan 1 1917 
29| 1877 | 1,000 300,000) 6 J & J do do Jan 1 1917 
43 1883 1,000 371,000 6¢ J & J do do Jan 1 1923 
46| 1883 | 1,000 376,000 6¢ J & J do do Jan 1 1923 
20 1887 1,000 279,000 6 J & J do do tae — to 1917 
i Mn lancaamees 21,000, 6¢ M&N do do 1909 
Cons M ($20,000,000) $20,000 P m Gola .Us.c® 803, 1888 1.000 7,608,000 5¢ A & O do do April i 1928 
Nashville & Decatur—Stock guar %b &N- Se aces 25, 3,553,750 7% J & J\Nashville Jan 1907 3%% 
Nashviiie Florence & Sheffield See ulevilie & Nash ville. | 
Nashville Le pe Pe M gold int rent red 105 _...___- onal 2008 1,000 1,000,000) 5¢ J & J \MercantileTrCo,StLouls|Jan 1 1932 
National RR of Mexico— | | ! 
First preferred stock (other stock see text) _..._----| | ee 100 32,000,000 See text ‘See text Office, 60 Wall St,N Y j|Aug 10 06,1% 
Prior lien M $23,000,000 gold call at 105_._.Un. | 1,443) 1901 | 500 &c) 23,000,000) 4%¢e¢J & JSpeyer & Co, New York|Oct 1 1926 
First consol M $60,000,000 gold (see text) _ -Ce.c® 1,663, 1901 | 500 &c 24,496,000 4¢ A &O do do Oct 1 1951 
Collateral notes $10, 000,000 gold redeemable_____- ---| 1903 1,000 &c) 8,500,000 5¢ A & O do do Oct 1 1907 
Naugatuck—See New Yo! rk New Haven & Hartford. | | 
Nevada-California-Oregon—First M $1,500,000 gold__ 144, 1899 | 1,000 507,000 5¢ |M & N{|Mo aon |. aa New York j|May 1 da 
Nevada Central—ist M gold non-cum Inc (sink fd) .Ce 94, 1888 | 1,000 750,000 5¢ J & JSee Ju >! 2 1938 
Nevada County Narrow Gauge—First mortgage..._., 22%) 1896 1,000 . 219,000) 7 J & J Wells, "Sense & Co, S Fr/To 1924 
New Brunswick Coal & Ry—First mortgage__----- Ce 46! 1887 1,000 540,000) 6 iM & Y, London & St John lov 1 1937 
New England—See New York New Haven & Hartford) | | 
New Haven & Northampton—See New York New _ ven 4 |Harego rd. | | | 
New Jersey Junction—ist M guar $4,000,000_.G.c 1886 1,000, 1,700,000) \F & AN Y Central & Hud RivjFeb 1 1986 
New Jersey & New York—See Erie RR Co | | | 
New Jersey & Pennsylvania— ist M $1,000, 000 gold_-_ 26; 1905 | 1,000, See text. | 5¢ J & J ‘Corp’ n Tr Co, jaow City|Jan 1 1930 
New London Northern—Stock-------.-.-.-------.| ; | 100; 1,500,000) 9 |. Q—J _|New London Office, Jan 1907 2i6 % 
Consol mortgage (now ist M) ($688,000 are 4s) __c* 121| 1880 1,000 1,500,000, 4&5 J & J Bankof North Amer, NY any 1 1910 
West River first mortgage guaranteed prin & int-- 35} 1905 |........ } 75.000) a 1S @ Disenccencccsccncoascass years 
| | | | | 








EARNINGS—(U.S. CURRENCY aEcers se EARNS. i903 


Year ending Dec. 31— 19 5 
Average miles operated ............ Diz 1586 1,452 
Gross earns. (Mexican currency) --- ~~ $12 735.723 $11 580 248 $11 344 019 
Net a (Mexican currency) ...-. Sar 068 3,864,576 3,709,430 
Net earnings (U.S. currency) -...... 2,219,094 1,786,884 1,563,086 

INCOME eae evATES CURRENCY.) 
1905. 1905. 1904. 
$ — Deduct— $ $ 
Net earnings.-..2, a aee 1,786 ,884 mae &exch... 48,868 24,563 
Int.,dis&exch 21,659 5,046| Int. on bonds_..2,208,410 2 .174,740 
Int. on bds., &c_ 515;814 550,358/ Int. on loans_-- 68,557 55,390 
Gain on Mexican Texas-Mexican 


money assets. 13,845 102,923 Ry. netearns. 32,319 °#....- 


. Oe 2,770,412 2,445,211 Wea cccenes 2.008 386 2,373,591 
OEE Te 412,258 71,620 

DIRECTORS.—Cleveland H. Dodge, sone Iselin Jr., J. N. Wallace, 
Charles H. Tweed, Joseph P. Cotton Jr., L. F. Loree, Cayetano Romero, 
all of New York; Guillermo de Landa y Escandon, Emillo eee E. N. 
Brown, Jose M. de Landero, Pablo Macedo, Santiago Mendez, M . ae. Rey- 
nolds, Roberto Nunez, all of City of Mexico. 

OFFICERS.—Pres., E. N. Brown; V.-P., D. P. Bennett; Treas., J. M. 
Frazier; Comp., M. M. Reynolds; Sec., A. Arriaga. N. Y. office, $30 Wall 
St.—(V. 82, p. 1380; V. 83, p. 156, 1037, 1091, 1119, 1348, 1471.) 

NESQUEHONING VALLEY RR.—Owns from ene 4 Jct., bs 
to Tamenend, Pa., 17 miles; Tunnel Branch to Lansfor Leas 
for 999 years to the Lehigh Coal & Navigation Co. which called the stock 
for peed hg at par and interest on Sept. 1 1904, and ‘a it in its treasury; 

Div. Canal,” V. 66, p. 1139.—(V. 79, p. 

NBVADA & CALIFORNIA RR.—V. 81, p. coe, 

NEVADA-CALIFORNIA-OREGON RY.—Reno,!Nev., to Madeline, C. 

144 miles; extension proposed to Lake View, Ore., 95 miles, of which et: 
line to Likely, 20 miles, completed at end of 1906 and 20 m, from Likely to 
Alturas to be built in 1907. The Sierra Valleys RR., Plumas to teen 
Cal., 37 m., is controlled but operated independently. ‘ 2641 
Stock , common. Oe 450,000; pref., $750,000, all out. Bonds all cathanged 
for 5s in 1901-( 

EARNIN Gs. —5 months,)1906_._...-.- oom. $136,117; net, $87,328 

July 1 to Nov. 30. Corr ‘oss, ease net, 57,745 

Surplus over charges, $77,483 in 1906, poo aa $46.71 

Report for year 1905-06 was In V. 83, p. 1345, B swe img gross. $229,128; 
net, $104,361; other income, $19,880; int., taxes, &c., $49,19 : Improve- 
ments, $490; bal., sur., $74,558. Pres., ‘D. C. Moran, 68 Wittam St., 
New York.—(V. 79, p. 2641; V. 81, p. 1607; V. 83, p. 1345.) 

NEVADA CENTRAL RR.—Battle Mtn., Nev., to Austin, Nev., 94 m. 
narrow-gauge. Stock, $750,000. No Interest i. on bonds by rallroad 
for many years; 4% was from earnings on hand June 30 19 
1291. In Nov. 1906 the Nevada Central Ry. was weeded ‘in AB. 5é r- 
sey with $750,000 stock to purchase a —— of the railroad; transac- 
tion not comple ted to Jan. 121907. V. »p.1291. Earnings for 1905- 06, 
gross, $61,250; net, $30,168; Int. on a, 5 (4% paid), $30,000. Pres., 

G. Phelps-Stokes. —(V. 83, p. 1291.) 
PO gh COUNTY NARROW-GAUGE RR.—Colfax to Nevada City, 
2% miles. Stock, $250,200; par of shares, $100 each. Dividend of 5% 
Gourek since my ag was pald Dec. 1903; in 1904, Mch., 5%; Nov., 
5%: in 1905, Sept., 5%. Bonds are payable in ‘annual instalments increas- 
ing from $4, ‘000 in’ 1902 to $20,000 In 1924. Year 1905. gross, $127,253; 
net, $40,018; interest, $15,750; Improvts., bonds redeemed, &c., $7,830: 
dividends (5% %), $12, 510: bal. -, surplus, $3,928. Pres., Mrs. S. A. Kidder, 
Grass Valley, Cal. —(V. 79. p. 2796.) 

NEW BRUNSWICK COAL & RY.—Norton Station (on Intercolonial 
Ry.), N. B., to Chipman, N. B., 46 miles, ope in 1888. Name changed 
from Central Ry. of New Brunswick early 1904. Stock, $900,000, all 
outstanding. Year ending June 30 1904, gross, $9,315; net, $394. Pres., 
C. N. Skinner, St. John, N. B.—(V. 63, p. 116.) 

NEW ENGLAND RR.—See N. Y. New Haven & Hartford. 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees the bonds abso’ utely and owns 
$100,000 stock. Connects with National Docks Ry. 

NEW JERSEY & NEW YORK RR.—See page 185 

NEW JERSEY & PENNSYLVANIA RR.—See page 185. 

NEW LONDON NORTHERN RR.—Owns from Now London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental Is 
$213,552 per annum, which leaves a small surplus after providing for inter- 
est, &c., and 9 % dividends. a and improvements met by lessee, with- 
out claim on New London Nort 

DIVIDENDS.—1888 to Moecit Ta92 » 7% yearly, then 8 % oy to sees, 
and since to Jan. 1907 (inclusive), 24'% quar. (9 p. an.).—(V. 76, Pp. 1301.) 

NEW MEXICO RY. & COAL.—Owns from El Paso & mos hss Ry 
from El Paso Texas, northeast 165 miles, to the Salado Coal fields; caneanie 
aud operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 128 m., 
opened seve: Alamogordo & Sacramento ‘Mtn. Ry., Alamo; + N. M. + to 

ussia, 31 m.; Dawson Ry. & Coal Co., Liberty, N. M., to Dawson, 133 m., 
opened in 1903; total, 457 miles 

In Feb. 1902 the El Paso & Rock Island Ry. was incorporated, with $2,- 
500,000 stock, of which 60 % owned by the N. M. Ry. & Coal and $2,500,- 
0005% guaranteed 50-year bonds. It A. —— trame ‘agreement with Chic. 
Rock Island & Pacific ay & 999 years. V.71,p.1219 

The Dawson Railway & Coal Co., cone | $3. 000,000, has issued $3,000,000 
collateral trust bonds,which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands. V. 73, p. 900; V. 74, p. 776. 


In May 1905 Phelps, Pete & Co. acquired the entire stock of the con- 

wees 6 peopercies. . 80, p. 19 
K.—Stock, com., B3, 000,000; pref., 5 % non-cum., $1,000.000. . 

SONDS, —Coll. trust 5s of 1897 are secured by deposit of all stock and 
me. of El Paso & Rerthenesere Ry. of New Mex. ($2,700,000 of each), the 
stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds issued), 
and all the stock (S2, 500 ,000) and all the bonds (1.600.000) s the New 
Mexico Fuel Co., the latter covering 3,500 acres of coal lan if the first 
and consolidated and coll. trust 5: ot 1901, $3,000,000 are camvesd to retire 
the coll. trust 5s of A and $2 5,800. 000 are applicable for ve 
and new equipment. V. 9. 72 Equipm't trusts Dec. 31 1903, $833,- 
940. In Dec. 1904 aantaiil equipment, 289 ,032, payable ts O29 ‘m "thly. 

The bonds of the Alamogordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Bewcen Ry. & Co, are guaranteed. See 
above. Report for year ending Dec. 31 1904 was in V. 81, p. 208, showing 
net earnings of subordinate companies, $275,944; Int., ‘5300 239; —_— 
$3,500: bal., def. $96,795. N. Y. office, 68 Willlam St.—( »p. 508 

NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—Slidell, ve. “* 
to Miss.-La. State line, 51 miles; Pearl River to Folsom, La., 37 miles; 
branch to Mandeville, 12 miles; trackage, Slidell to New Orleans 29 miles; 
total, 129 miles. Building to Jackson, Miss., from Miss.-La. State line, 101 
miles. Distance from Jackson to New Orleans, 190 miles. Branch line 
b+ construction, 42 miles, to Tylertown, connecting with the ty Fe = 
& Gulf RR. A branch 29 miles to be constructed from Slidell, La., to 
Abita Springs, La., via Mandeville. Le rows. to be about 300 miles, 
Traverses valuable pine timber lands. 998, 1235 1913. This 
company purchased East La. RR. Stock. "$2 F500 ,000. 

Bonds, $10,000,000 authorized (see table above), all (except $5,000 000 
issuable for terminals, souomens. bridges, &c.) are pa ng hag - 
mile of single and $45,000 per mile of double track. See V. Bie 

President, F. year; ist Vice-Pres., C. W. yo 2nd 
Vice-Pres. and Sec., C. I. mt Gen. Counsel, Marlin E. Olimstead;Treas., 
F. H. Lehr: Gen. Mgr. G. Pearsall. Directors: Messrs. Goodyear, 
James, Olmstead, Pearsall, gt D. Lacey and E. H. Farrar.—V. 81, p. 
841: V. 82, p. 752, 869, 987.) 


NEW eg & NORTH EASTERN RR.—New Or! er- 
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which n $8,320,000 
and $4,955. doo gen. 4s and $1, wooo incomes were held in Jan. 1906"by 
Ala. New Orleans Texas & Pac. Jct. 

Reorganized in 1902 per plan in V. 74, Pp. 681 Dividend on stock 1903 
and 1904, 3% each; 1905, Dec. 1, 34%; 1906, 5%. Of the gen. 4%s 
$1,320,000 are reserved to retire the remaining prior lien bonds and $1. 198,- 
000 for ines ——. Equipment notes of 1906, V. 82, Pot 

EARNINGS.—For 6 months ending Dec. 31 1906, orem, $1 613 ,612, 
come $1,391,396 in 1905. | ae for 1905-06, V. 83, PB: 13 


Yr. end. June 30— Gros: Net. Oth’ine _o 
oy. = .----$3,001, 977 $773,844 $21,507 $304; 255 for 006 
in eee 2,563,776 657,054 14,065 406,905 264,124 


From surplus paid dividend of 5% ($300,000) in 1905-06, against 315% 
($210,000) in 1904-05.—(V. 83, p. 1345, 1348 

NEW ORLEANS TERMINAL CO.—Owns extensive terminal ng rt Ag 
New Orleans and a belt railroad around the city, leased to the St & 
San Francisco and Southern Ry. for 99 years from July 1 1903, a cover- 
ing all 7 HY of £- maintenance and c arene. Southern Ry. 
and St. ncisco each own half of the. $2,000,000 outstan Jing 
stock iss 000, boo 5 panel, and jointly guarantee the bonds. See 
78, p, 343, 1447; V. 79, p. 1466; V. 81, p. 155; V. 83, p. 272. 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

L , &c.—A consolidation Aug. 27 1885. ed for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, interest on bonds and 5 % on +t, stock. Common stock, $350,000. 
; 1B has attached to the bonds its unconditional Fosranty = princi- 
pal and Interest in addition to facts as to lease.—(V. 83, p. 1348 

NEW YORK & CANADA RR.—Whitehall, N. Y., to Rouse’s Point 
N. Y., 113 miles; branches, 38 miles. Stock, $4,000,000 common and 
$5,000,000 5 % non- ee ee te all owned 1 by the Del. & Hudson. 
Bonds retired May 1 1904 786, 968, 7.) 

NEW YORK CENT. & HUD. RIVER RR (Ser, rod pp. 96, 97.) 


Lines owned. Mtles.| Operated under contract— 
New York to Buffalo......_-. 441| Terminal Ry. of Buffalo*____- 11 
A EE, STEN 368|St. Lawrence & Adirondack® . 56 
Pro vieueey _ | Sas 3|Cherry Tree & Dixonville.__. 28 
Lines leased. (*See this co.) EEE? dttncnnandonnescan 234 





6| Total In earnings_....._..- 
6|  Controlled—-O perated Separately, 
137| Lake Shore & - So. 1,5 





New Jersey Junction*® 
Rome Watertown & Ogden* - 





















Mohawk & Malone*._._..... 182 ing Sie eee onceaicdadiedh Wider ti an tkcietnie cis 
Carthage & Adirondack® ----- 46 Chic. & St. — _ * 623 
Gouverneur & Oswegatchle® - - 13 | oak Erle & Weste 
New York & Putnam®....... 59| Northern Ohio®._._- BR 
Boston & Albany* 393|“*Big Four’ Syste 2,334 
New York & Ottawa* 128| Chicago Indiana &  Southe 400 
Fall Brook Ry., &c. 231/Cincinnat! Northern® ___ 241 
Beech Creek RR.*_- 163 a irk All. Val. & Pitts 91 
Beech | Creek a R Itts. & ‘ane Erle system* 191 
etc ebnedadees 128 Rutland fe iebdcetliaeiekde 468 
wali Oe 33 ——— 
Total owned and controlled April 1906 (321 miles 4-tracked)_____- 12,262 


In July 1906 control of the Little Falls & Dolgeville RR., 10 miles, was 
acquired. V.83,p.272. In Dec. 1906 the Chicago Kalamazoo et wy 





Ry., Pavilion to Woodbury, Mich., 55 miles, was purchased, V. . p. 52. 
Also controls Lake Erie & Pittsburgh Ry., completed from ns’, 0., 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs- 


town, makingfabout’ 120}miles_in’all.¢-V. 83, p." 1037, 
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NEW YORK CENTRAL LINES 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. 


LAKE ERIE & WESTERN RAILROAD 
CHICAGO, INDIAWA & SOUTHERN RAILROAD 


INDIANA HARBOR R 



















AILROAD (Belt Line) 









MICHIGAN CENTRAL RAILROAD 
CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY 
NEW YORK, CHICAGO & ST. LOUIS RAILROAD 


PITTSBURGH & LAKE ERIE RAILROAD 


RUTLAND RAILROAD 


TORONTO, HAMILTON & BUFFALO RY, 
Trackage rights shown by black dots. 
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JAN«, 1907.) RAILWAY STOCKS AND BONDS _ 107 
| 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
| Miles | Date | or | ipal, When Due. 
For expianation of column headings, &c., see notes of | of ad Amou | Rate | When | Where Payable, and by Stocks—Last 
on first page of tables. | Road. 'Bonds.| Value. oitetanding % | Payable. Whom. Dividend. 
New Mexico Ry & Coal—ist & con & coll tr M gold. Col) aan ft eee | $2,000, 000) 5¢ A & OColonial Trust Co, N YjOct 1 1951 
Collateral trust gold A ,000,000) redeem at 106..N) 165) 1897 | $1,000 a3 '000,000) 5¢ |A & O|New York Trust, N Y /Oct 1 1947 
Alam & Sac Mt M $900,000 gold guarar~eed__N 31) 1898 | 1;000| _b372.000) 5¢ |A & O/Colonial Trust Co,N Y jApril i 1928 
El Paso & mock Ie Isl 1st M $2,500,000 — Col.c*; 128) 1901 1,000 2,500,000) 5g¢ J «& J| do do an 1 1951 
Dawson Ry & Coal coll trust oe} & ..Col.c | 133) 1901 1,000, 3,000,000) 5¢ J & J do do uly 1 1951 
New Orleans veneet Northern— — * oo er 100) 1905 ly ,000 os 2,500,000 5¢ \F & A/Fisk & Robinson,N Y jAug 1 1955 
New Orleans & North Eastern—Stock 8,000, Se cus!| TOO coex 6,000,000'5 in 1906 Yearly. |New Orleans, Dec 1 1906 5% 
Price Hem mortgage geld........cccccccce-e Ce.c*; 196) 1885 | 10001 1,320,000 6¢ (A & O/Central Trust Co,N Y_ |Nov 1 1915 
I i i mem nuilin F.c*) 6) 1881 | 1,000 100,000) 6¢ J & J\Muller, Schall & Co,N YiJan 1911 
General merewege $8,000,000 gold__......--.-. F.c*| 196) 1902 | 1,000 5,322,000 4%eJ3 & J\Farmers’'L & yiJan 1 1952 
Income mortgage (non- cum) ois 500.000 gold-- N.r} 196 pn] | a 1,500,000 Up tot 4) g (if earned) on Dec 1 July 1 1952 
Equipment notes gold due $39 000 semi-annu ually. a 1,000 507,000 4K%¢e & O New York Apr '07-Apr '13 
New Orl Term—ist $15,000, 000 gold guar-_S. c* &r| et 1903 a ,000 a8 ake ty oo 4g J & J Standard Trust Co, N YiJuly 1 1953 
N Y Bklyn & Manhattan Beach—Pre = aoe non- cum.) 18) | | 0,000, 5 A & OChecks mailed. Oct ‘06 2%% 
First cons M (now Ist M) gold guar y L I...Ce.c*| 18, 1885 | iJ b00 1 2 6,000 5¢ A & OUS Mort & Trust Co, NY Oct 1 1935 
N Y Cent & Hud River—Stock ($250, 008, 000 auth) Tr) eco} | 100 179,282,000\See text.) Q—J Grand Cent Station, N Y/Jan 15'07 144 % 
Refunding mortgage $100,000,000 gold___Ce. c* &r 809) 1897 |1,000 &c 85,000 000 3%eJT & J do do July 1 1997 
Coll wuss os ($100,000 ,000) Lake Shore stk. G.c* &r,  ...| 1898 |1,000 &c) 90,578,400 3%eF & A! do do Feb 1 1998 
($2 1,550 0,000) Mich Cent stock_ 4G) ---| 1898 |1;000 &c; 19,336,445 3%e¢F & A! do do Feb 1 1998 
meinen wv 69 aoe: V 71, p 502, 964) .._..- Se oS ee 5,500,000 3%eJ3J & J do do July 1 2000 
Debentures $50, 060, P00 gold cai seahsipaisieidubiiads Us.c* &r) ---| 1904 |1,000 a 30,000,000 4g¢ M & N New York May 1 1934 
New York Chicago & St Louis—Common stock. ---- ee ee DG I noo 2 ncn lnggscasalnenampsnoceencnacvesenisndsesenethéan 
Second preferred (5 % non-cumulative) ee Bees 100 11,000,000'4 in 1907) March |Grand Cent Station, N Y|Mar 1 1907 4% 
First preferred (5 % non-cumulative) -...-...-----.- ea Pee 100 5,000,0005 In 1906 March do do Mar 1 1907 5% 
First mortgage gold sinking fund not drawn.Ce.c* &r 505, 1887 | 1,000 19/425 000 4¢ A & O Union Trust Co, N bs Oct 1 1937 
gee trust B” gold $23,000 due yrly Feb 15.Cec&r ---| 1896 | 1,000 126,000 5 F & A 15 Central Trust Yearly to 1911 
Equipment notes $20 000 due semi-annually ---| 1900 | 20.000 160,000 4% J & 2 ee City foe, N Y\To Dec 31 1910 
'y ewe RRR SS nat GD loommnaue text 4¢ M & New York May 1 1931 
N Y & Greenwood Lake—Prior lien M guar p & 1. Ngxc* 53) 1896 100 &c 1,500,000 5¢ M & N 11 Broadway, New York!May 1 1946 
New York & en ary Fag an = %, 10 % guaranteed a 50 8,656,050 See text.|\See text. Grand Cent Station, N Y\Jan | 2 19075 %. 
Preferred stock 14 %, 10 % guaranteed___.......-.- a 50 1,343,950 See text. See text. do do Jan 219075% 
Refunding M (now first) $ie, 000, Tr pe G.c* &r 136) 1897 |1,000 &c 12,000,000) 34%eM & N do do May 1 2000 
N Y & Jersey—ist M to be called at 1 -G.c* ---| 1902 1,000 5,000,000 5¢ F & A Guaranty Trust Co, N YiFeb 1 1932 
N Y Lackawanna & Western—Stock cor 5% (end. - Shel. sane 100 10,000 ‘000 5 | Q—J (Del Lack & West, N YiJan 2 '071K%% 
First mortgage — A = 1 ae -. Western__F.c* 214 1880 1,000 12,000,000 6 J & J do do pen. 1 1921 
Construction mortg DL& 4 7; ts _" ae = | 1,000, 5,000,000 5 F&A do do 1 1923 
Thir Term pty ‘35. $00 wea guar 000 5,000,000 4 M&N do do May 1 1923 


Includes (a) $208,000. (b) $50,000 y+ bd a \El Pas ° 2 No rtheast 


N Y CENTRAL & HUDSON RIVER RR.—(Concluded.) 

HISTORY, &c.—Control of the Lake Shore and Michigan Central seams 
was acqured in 1898, as stated below. Their earnings are reported se 
rately, but the dividends on their shares held by the Central are included 
the item “other income,” offset in part by interest on the collateral 14 
1 sued for their purchase. V. 71, p. 502; V. 78, p. 4 

In}1900 an understanding was reached between the Vanderbilt and Re + 
interests, by which the latter became jointly interested in Ches. & Ohio Ry. 
V. 70 p. 76, 125, 1049. Holdings of Vanderbilt estate, V. 71, p. 1221. 

. & Ottawa was acquired at foreclosure Dec. 1904 and in Jan. 1905 
control of the Rutland and St. Lawrence “. a ndack. V. 79, p. 2589 
2648, 2796; V. 80, 222, 1240; V. 82, - 

Since 1906 the su sidiar lines, with the ae of the ie Y. Cnicago 

& - Louls, are known as the ‘‘New York Central” lines. V.81,p. 1792 
OCK.—Dividends on stock registered in London are pagpite t = gold 
at 3 44d. to dollar. As to new Issue, see “‘General Finances” hel 

In 1902 $16,912,900 new stock was subscribed for by stockholders ae rata 
at $125 per share. In Dec. 1905 stockholders subscribed for $17,192,500 
stock at par. V. 81, 1493. 

Stockholders voted April 18 1906 to increase the limit of authorized stock 
from $150,000,000 to $250,000,000. 


DIVIDENDS.— "93. °94. '95. 7 98. "99. 1900 to Oct.’06. 1907 
Since 1891 ....... % 5S 5 4% 4y'rly 4 Syearly (Q.-J.)Jan.,1% 
BONDS.— tgage is for $100,000 ‘300, of which %37 »346,000 was 


Ref. 
issued to retire $70.3 377,000 old bonds and $11 ,654 ,000 for the general 
purposes of the company; the remainder ($15,000,000) is reserved for new 
construction. o 84» 452 

Collateral trust 3348 of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Centr . at the rate of $100 
of L. S. & M. <-~ for each $200 of bonds and $100 of Mich. Cent. —_ 
pd each $115 of bonds outstanding. The total auvhorized issues of 3s 

gre $100,000 _ = he Shore and $21,550,000 for Michigan Central. 
p. , 

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,- 
000 were sold to pay bal. required for terminal facilities and other improve- 
ments. The debentures are to be secured by any new mtge, but existing 

meus may be extended. V. 78. p. 1907 1962, 2384; V. 79, p. 1335, 2148. 

UARANTIES.—The company guarantees the securities of its leased 

lines to a considerable sgerere ote separate statement for each company 

marked with a * on the of mileage preceding. It also guarantees 
Western Transit Co. 348 Y~3 $1,000. 000 due BA pe 1923. 

GENERAL FINANCES.—The refunding of old bonds was coated = 
1905 ; annual Tn in interest charges about $1,475,000. V. 75, 114 
Vv. 76, 159; 31. In June 1903 various roads controlled | by the 
Vander silt, sergae "es Pennsylvania interests purchased $6, oon ,200 of 
the $11,000,000 ocking Valley Ry. com. stock. See that co —A 

In Jan. 1907 the dividend rate was raised from 5 to 6% and the Milv dend 
rates on the Lake Shore and the Michigan Central from 8 to 12% and 4 to 
6% respectively, increasing the income of the Central from its holdings of 
the stocks of the two companies $2,147,754 yearly. V. 83, p. 1411. 

Stockholders in 1906 subscribed at ear for $29,839 560 new stock ,the pro- 
ceeds to be used for improvements, rolling stockand terminal improvements 
in New York, ralsing the amount outstanding to about $179,282,000. The 
new stock will receive all dividends declared after Jan. 15 1907. V. 83, 
p. 688, 818, 1037. 

In 1902-03 control of the Reading Co. was poauired by Balt. & Ohio 


(Pennsylvania interests) and Lake Shore. V. 76 01; V. 78, p. 48 
In 1906 the Oregon Short . Ys nion Pacific system) pn WAN $14,285, 745 
N. Y. Cent. stock. 


84, 

The Mohawk Valley Co., with $20, 000,000 (formerly $10,000,000) author- 
ized stock, 60% being owned by N. Y. Cent. and 40% by the “Central Rail. 
way Syndicate” of Cleveland, +f a holding company for various electric roads 
acquired in iy r 4 + including Syracuse Rapid Transit, Rochester & 
Pantera \ epee —— t, Schenectady Ry. (half interest), &c. 

nat fines y EE ochester and S use are < be equipped 
pot DA, P 1849; 82, p. 16, 334, 934; V. 83, p. 156. 

As to earns “o 903 with 1 4 Beech Creek & Eastern Coal 
Co. to = at least 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 
1335, 14 

ie ‘Oct. 1905 ordered 25,000 cars, part for Lake Shore. V. 81, p. 1315. 

LATEST EARNINGS.—For 12 mos. ending Dec. 31 1906 ipartly est.): 


2 mos. Gross. Net Oth. inc. Charges. Bal. for div. 
1906__.$92,399,100 $25, 716,400 $7,490,000 $22,188,000 $11,018,400 
1905__. 86,095,602 24,594,851 6 523 500 22,392,551 8,725 ,800 

Dividends of 5%% call for $7,832,900 in 1906, against $6,612,500 (5%) 
In 1905, leaving a balance, surplus, of $3,185,500 in 1906, against surplus 
$2,113,300 in 1905. Year 1906, gross (actual), $92,089,766. 

ANNUAL REPORT. —Fiscal’ year has been changed to end ag 31. 
Approximate statement for 1906 was In V. 83, p. 1408; edit., p. 1383. 


Report for year ending Dec. = 1v05 was given at length in V. g2 p. 925, 
934. See also editorial, a" 899. 
a end. Dec. 31— —Years end. June 30— 
90. 








ern Ry. 


Pres., Wm. H. Newman: Chairman, Chauncey M. Depew; V.-Presidents, 
W. C. Brown, E.V. W. Rossiter, Edgar Van Etten, John Carstensen, 
William J. Wilgus, G. J. Grammer, Chas. F. Daly and Ira Place; Treas. jE. 
L. Rossiter; Sec., Dwight W. Pardee. Directors ba ag 1906), W. K. Van- 
derbilt, F. W. Vanderbilt, C. M. Depew, S. F. t - Plerpont Morgan, 


William Rockefeller, Hamilton Mek Poeun “Willan H. Newman, 
Charles C. Clarke, D. O. Mills, Geo. F. Baker, oe aig Bowdoin and Jas. 
Stillman.—(V. 83, p. 1037, 1408, 1411, 1471; V. » p. 52, 159. 


NEW YORK CHICAGO & ST. LOUIS Re dary Map of New); oe Cen- 
tral & —_—- River. ‘orn ‘om Buffalo, N. Y., to Tilinols State Line, = 
cept 8 m. leased bet. Dunkirk and Silver Creek, ieaving 494 leases t 
proprietary “fine {Chic AadStave:Lned tt. Ti State, Line to Grand San 

0 m.; also tgeeee Dunkirk to Silver Creek, 8 m.; total, 512 B- trackage f. 
Buffalo, N. Y., 14% m., and Gr. Cross’g, Chic., Ill. (Lake Sh. RR.), 9 m, 

STOCK.—Lake Shore & Michigan Southern owns $6,240 oe common 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on oeumes. all classes of stock share alike. 


DIVIDENDS.—'93. '94. + bw "97. "98. "99. 00. "01. by to '06. '07. 
is a in March ° a 0 2 0 5 : yearly. 5 
PT aarcnasns os 


yearly 4 
BONDS.—A sinking “fund of $100,000" per “year ‘1s speveaed when net 
earnings are $900,000 or upwards, if bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100,000 
ds he issue of bonds, $20,000,000, has been reduced 

by sinking fund. See mortgage abstract, . 45, p. 541. In March 1906, 
> tee 000 4% debenture bonds were sold for equipment, improvements 


. 82, p. 6 
* ARNINGS. —For 12 me, 7 es Dec. 31 1906, gross, $9,902,206; in 
1905, $9,108,728; a os p. ,* 


12 months. Oth. inc. Charg Bal., sur. 
ar 30% 902, “308 $2, 3217589 Sai, 807 $1, Erte 750 $1,086 646 
1905_ 9,108,730 2,088 ,380 30,716 1,248,732 870,364 


Div. on Ist pref. (5%) calls for $250,000 yearly; on 2d pref., $440,000 (4% o) 
in 1906, against $330,000 (3%) in 1905; bal., sur., in 1906, $396, 646, 
acon $290, 363. 


R ort for 1905 was In V. 82, p. 1037. pstesipeliy a freight 
line, freight in1 1905 contributing $7,534,856 aut 2 $9,108,730. 
Year ending Dec. 31— 1905. 190. 4. 1903 


---- $9,108,730 $8,645,374 $8,448,320 
on 6,753, 607 6,422,142 6,295,470 
s 537,341 674,467 645,572 


Gross mp on SS 
Operating expenses --- ~~~. - 
Additions and. betterments 
















Net earnings. -- $1,817,782 $1,548,764 $1,507,277 
Other income.............. oe 30,716 35,156 50,709 
Net yy! other income. . - $1,848,498 $1,583,920 $1,557,086 
Interest on bonds............ o 777,000 777,000 777 000. 
peupment trust charges--.. . 170,057 172,460 176,738. 
Dee OP BS BE nccccccacccese (5)250,000 (5)250,000 (5)250,000 
OS EI eae (3) 330 = (3)330,000 (3)330,000 
RSEEEOED caccescccessoncsosce 31,078 15,544 oaseuee 
ee $290,363 $38,917 $24,248 


Pres., Wm. H. Cannif. —(V. 82, p. 1037; V. 84, p. 52, 155, 159.) 

NEW YORK & Saaar yess LAKE RY.—(See Map of Erte RR.)— 
Owns from Jersey Cl ity, N . J., to Greenwood Lake, 39 m., and branches to 

ingwood, &c., 8 m.; Watchu ung Ry., Forest Hill to Orange, N. J., 4m; 
total quase. 51 miles. Stock, $100,000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erie RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, ae and interest, ~ 
Erie. See V. 63, p. 513; form of guaranty, V. 6 

NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.) — 
Owns rf -: City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR 

LEASE.—The property. (except the street railroad) was leased April 1 
1873 — 401 years to the N. Y. Cent. & Hud. Riv. RR. a r interest on bonds 
and dividends at rate of 8 % yearly, since increased to 10 % through refund- 
ing of bonds, payable Jan. and July. V.70,p. 740, 1049: V.71, p. 29, 1220; 
V. 84, p. 159. The street railway was leased in July 1896 to Met. ‘Street 
Ry. Co. for 999 years; rental is $400,000 yearly, equal] to 4% per annum a 
stock, payable Apr. and Oct. V. 62, p. 1088.—(V. 80, p. 1424; V. 84, p.159.) 

NEW YORK & JERSEY RR.—See Hudson & Manhattan RR. 

NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
- and Internat. Bridge and branches, 214 m., of which the main line, 213 

, ls double track; & has a lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 

NEW YORK LAKE ERIE & WESTERN RR.—See Erle RR. Co. 

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent.RR. of N. J., 
which jointly and tow: fo interest and 7 % on $2,000,000 stock, 
all owned by Cent V. 72, p. 438.) 

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern Newe 
England and the only direct routes between New York and Boston. 

Lines Owned in Fee— Leased (part Owned) — Mtles. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 

Springfield, Mass_.......... 122| Lines Leased— 

Boston, Mass., to Hopewell pa and Worcester... --- 48 
& Worcester (w! (which see) 73 


ct., N. 
nes to a ne Pittsfield, 


Lin New 1 England & oth. lines._____ 
Litchfield, &c............<« 292) Trackage to N. Y. City, &c.... 64 
ay ‘and aa led — 

Lines to Turner’s Falls, &c.... 180 


Total oper’d July 1906 (90 miles has four and 741 miles two tracks). 2.057 057 
A new 30-mile line from the main line near Portchester to near Danb 
is to be bullt. V. 82, p. 869. Merger of New England RR. pending. 
In Oct. 1905 the New Haven & Derby, the Danbury & Korwal the 
Providence & Springfield and other controlled roads were merged aly. 81, 





1904. 1904-05. 1903-04. 

Miles operated ......-.. 3,774 515 3,490 3,422 
Gross earnings .....-.-- $86, O05, 602 o7e 573,208 it paee 221 $77 605,778 
Net earnings........-- 34a: 851 2/4508 823 21,922,160 24,146,464 
Other income .....---- 523,500 7 468,736 6,005,982 5,272,744 
ean MIG .ccsccan $31,118,351 $28,919,559 $27,928,142 $29,419,208 

educt — 

Interest on debt.-...- $8,223,557 $7,579,312 $7,092,483 $7,299,968 
Rentals leased lines... 9,508,499 9,479,955 9,466,767 9,421,474 
Taxes on stock -....- 1,143,438 783,148 815,103 794,292 
Taxes on real estate... 2,726,021 2,617,014 2,451,901 2,687 ,937 
Miscellaneous - .--.-- 1 298 O8t os ae; 461,617 682,702 
Reserved for deben's_ 150,000 300,000 300,000 
Dividends aetna (5) 6,612,500 (5)6, 812 "300 (5) 6,612,500 (5)6,604,158 
p. fund &equip’t.. 1,500,000 13) 707,099 1,750,000 
Balance ..... aden 18,253 (» $20.673 $55,913 


p. 1315. The [stockholders of the Naugatuck RR. on Jan. 18 1906 
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| 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi- 
— —_— ———_——--—____________—_—_— Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom. Dividend. 





New York L ake Erie & Western—Scee ) Brie RR. 
























N Y & Long Br—Gen M (now Ist) 3° 38 1891 $1,000 $1,891,.0004¢ &5¢M & S Liberty Nat Bank, N Y Sept 1 i941 
New york New Haven & Hartford— ome 100) 84,412,100 8 In 1906 Q—M 30 Co's Office, New Haven Dec 31 1906 2 

Deben (probable right to exchange; V 82, p 1439) - wn 1893 100 &c 79,600 4 A & O Lincoln Nat Bank, N Y nil 1908 

Det enture ($5,000,000 are 4s) non ore -c&r ee. | | ee 10,000,000 3% &4M & S New York Mar 19 

bev (for Cent N E & W) ¢ non-conv (V »P 768 SS 8 = —y eee 5,000,000 Se FF G0 Micnaeduasdndadetessater 

lbebentures (for F H & W) (V /é8, p 9538). th ---| 1904 500 &c 10,000,000 on. ak a Citeamedaadta cute 

LD ebent ures (for N Y Ont & West) (V 80, p 2458) seul Te icaheenee 15,000,000 4 - OC Gikwaerssadcws 

D atures convertible (see text) ............c*&r ---, 1906 100 &c See text. SO 1. DB Mikscwnasasovesnccscduns 

Debentures not convertibie angl ME istequnna 15,000,000 4 M & N New vas 

N \) Prov & Boston gen M (now ist) gold assum.c&r 62 1892 1,000' 1,000,000 4¢ A & O New Yorl pri 

Shore Line ist M New Haven to New London assum 49 1880 1,000 &e 200,000 4% M & SNatNH Bk, New Haven Mar 1 1916 

Housatonic old consolidated mortgage (assumed) - - 90 1880 500 &c 100,000 4 A & O New Haven, Conn April 1 1910 
New consol M ($3,000,000) gold (assumed) _F.c* 90 1887 1,000 2,839,000 5¢ M & N Farmers’ L & Tr Co, N Y Nov 1 i937 

N Eng cons (now ist) M $7,500,000 5s gold_.Ma.c* 359 1895 1,000| 17,500,000 4g &igJ & JSafe Dep & Tr Co,Boston July 1 1945 

N Y & N E Boston Term ist M $1,500,000_ AB. cé&r ---| 1889 1,000 1;500 000 4 A & OcCoup, office; reg, mailed April 1 193% 

New Haven & Derby consolidated mortgage --- 13, 1888 1,000 575,000 5 M & N New Haven, Conn May 1 161% 

Providence & Springfield first mortgage gold__- 28 1892 1,000 750,000 5¢ J & JRI Hospital Trust, Prov July 1 1922 

Danbury & Norwalk cons M ($100,000 are 6s)... 36 1880 1,000 500,000 5&6 J & J New Haven, Conn July 1 1920 
General M Danbury, Conn, to Wilson Point, — 36 1883 1,000 150,000 5 A & O do > April 1 1925 
First refunding mortgage gold agrees ---c* &r co  § ereaer 350, 000 4¢ J & D do June 1 1955 

H R & Por 2d (now ist) guar (V 56, p 813) - F.c&r 12 4 J & D pn pe Nat Bank, N N Y June 1 1911 

Harlem Riv & Port Ist M gold $15,000,000_ Us.c* &r 12 A 4¢ M & N New York May 1 1954 

Woonsocket & Pascoag first mortgage_--.-_-.-..-.- . 9 1890 1,000 100,000 5 A & OR! Hosp Trust Co, Prov'Oct 1 1910 

Naugatuck first mortgage gold assumed____c* &r 61, 1904 /1,000 &e 2,500,000 4¢ M & N New Haven, Conn May 1 1954 
Debentures -. naa GE Desaema 234,000 3% A & O Treas, New Haven, Conn Oct 1 1930 

Boston & N Y Air Line new M $5,000,000 (see text) naal aaa 1,000 580,000 4¢ A & Aug 

N y ,\ H & H RR coupon notes- .- i PS, eee, eee 5,000,000 _. .--| Various — 

do do do (V 83, p 1591) ‘ 1906 (5,000 &ce 6,000,000 f Various |First Nat Bk, Boston |To Dec 1908 
lo do do do (V 84, p 52, 103) x 1907 5,000 &¢ 17,000,000 5 OB Bl snsnaacddesicezsacesen Jan 9 '10-"12 
Bonds of P roprietary, Etc., Lines: 

NH & Nocons f $15,000 per year not drawn_ Un. c* 98 1879 1,000 1,200,000 6 A & 2 Treas, New Hav 2. Conn! April 1 19036 
Northern Extension bonds- ---- todaanee 28 1881 1,000 700 000 5 A & do April 1 1911 
Consol M $10,000,000 gold guaranteed _ ---| 1906 None June +0 "05 4¢ J & D do Go June 1 1956 
Holyoke & W le ased mortgage $200,000 guar_._ 10 1891 1,000 200,000 4 A & O do do April 1 1612 

Old Colony—See that company. 

Providence & Worcester first mortgage currency - 51 1897 1,000 1,500.000 4 A & ORI Hosp & Tr Co, Prov Oct 1 1947 

Providence Term Ist M $7,500,000 gold gu p&i_c* &r -.-.. 1906 1,000 &c 4.000,000 4g¢ M & §S do do Mar 1 1956 

Consolidated Ry, New Eng Sec & Inv, Providence (R 1) Secur ities and Cov n Ry & Li ghting See “S et Railway” section. 
vote d to sell. the road; ,those ot the Boston & New York Air Line on June 18 OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Igor \ ,p. 281, 451, 12 . 83, p. 970 In Oct. 1906 acquired Paw Treas., Augustus S. May, New Haven, Conn. 
tuxe tv ailes ‘RR V. 83 xg io06 Directors. —William Skinner. Holyoke. Mass.: Jas. S. Elton, Waterbury, 
In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com, | Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William 
stock was acquired at $45 per $100 share and $2,200 of the + 000 pref., | Rockefeller, H. MetK. Twoiubly. George McC. Miller, New York; D. Newton 
giving the company access to anthracite coal mines, &c. V. 79, p. 2086. Bacney, Faru ngton, Conn.: Chas. t - ‘hoate and Nathaniel Thayer, Bos- 
2642: V. 80, p. 1363 ton: Robert W. Traft, Providence; C Brooker, Ansonia, Conn.; I. De V. 
Early in 1904 acquire da majority of the Cent. New England Ry. stock | Warner Lar ey” eport; James McCrea Philade Iphia, Pa.; James S. Heming 
and income bonds and control of stock of Fair Haven & Westville Elec. RR., | way. Ge J. Brush, New Haven; Frank W. Cheney. South Manchester; 
116m. V. 78, p. 702, 768, 989, 1168; V. 79, p. 2742. In July 1905 the | E dwin Mii ner, —. Conn.: John H. Whittemore, Naugatuck, Conn. 
New nara Dutchess & Conn. RR. was acquired, and is operated under lease | (V. 83, p. 1348, 1412, 1471, 1524, 1591; V. 84, p. 52, 103, 159.) 
{ ‘eo | @' : , 2 r 285 ae | 
of Sept. 15 1905 as part of the Cent. New Eng. Ry, lines. V. 81, p. 265, 1039. NEW YORK ONTARIO & WESTERN RY.—(See Map.) —Operates from 


Owns entire stock of New England Nav. Co. (V.81, p. 1853, 1039; V. 79, F a 4 , . a — 
eR: 2478; V. 83. p. 96. In Oct. 1906 acquired control of Hartford & New | Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 


‘ork Transportation Co. V. 83, p. 890. Road Owned— Miles. Road Controlled, &¢.— Mtles. 
In 1904-05 consolidation of various controlled electric railways in Connec- | Oswego to Cornwall, N. Y- Z Pecksport, Conn. (leased) -..-. ~~. 3 

























ticut and Massachusetts, viz.: Fair Haven & Westville, Worcester & Conn., | Branch to New Berlin 22, Ontario, Carb. & S. (leased) 
Eastern, Meriden Electric, &c., aggregating about 709 miles of track, was | do to Delhi - 17 Cadosia, N. Y., toScranton,Pa. 54 
effected as Consolidated Hallways, whose stock ($10,000,000) was all owned. | do to Elienville - 8! Rome & Clinton (leased) - _ 
In 1906 most of the Massachusetts roads were transferred to the New Eng- | ——/ Utica Clinton & Bing. (leased)_. °31 
land Security & smvestts amt Co., a voluntary association (V. 83, p. 96, Total owned 319! Wharton Valley (owned) - 7 
380, 402, 811, 1099; V .p. 103.) In Dee. 1906 the lease by - | Trackage (till 2079) W.Shore RR.: Ellenville & Kingston (leased) - 
Ry. of the Connecticut Ry” & Lighting Co., operating about 200 miles, was | C'nwall to W'ken (V.61,p. 53 Port Jervis Mout. & Summitville 
arr: ed (V. 83. p >.) Also in Dec. 1906 arranged to acquire con- | * See this company. (owned and leased) - <amon ae 
trol of » Rhode Island Securities Co., controlling the street railways (345 | —_— 
miles of track) gas and electric Hight properties of Providence and victt ity i Total operated July 1 190%__-_- an P miata asa 546 
the $12,000,000 Prov. Ser. 4% debentures to be issued to be guaranteed, ORGANIZATION.—Successor in 1879 of N. Y. & Oswego Mid., forecl’ed. 
prin Ipal and interest V. 8&3, p. 1 See “Street Railway" section * eo = on 
As to six-tracking Harlem River branch and rapid transit from New CONTROL.—In Oct. 1904 N.Y. N. H. & H. RR. acquired $29,160,000 
Rochelie to New York Clty. see V. 79. p. 903, 1263, 2436: V. 80, p. 872: sou. stock ut $45, per bs oh ae eg ~ Ae. oe 
&3 8 passenger se s opos: e ork SUS ° < . ° 
aid 2b. see., a wi toe seer. serviee, teas ed between New York STOCK Stock 1s $58,117,982" (par, $100), of which $4,000 Is old pref. 
‘APITAL STOCK Authorized Issue unlimited. In Dec. 1906 there DIVIDENDS.—Common, Jan. 1905, 3%: July, 14%; 1906, July, 2%. 
had been issued eae Sage $12,229,000 is issuable in exchange for BONDS, &c.—Refunding mige. for $20,000,000 covers 319 miles of “ad 
$20,991,000 Consolidated Ry. 4% debentures on the basis of $200 for the | owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
stock and to acquire stock anc po ¥ nees of indebtedness of controlled and | after-acquired property. V. 72. p. 87; V. 78, p. 2012; V. "80, p. 651. 
leased prope rties, moking a total of $95,814,500 outst: = V. 82, p. | The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,- 
869: V p. 1037, 1848, 1471 Additional stock will be Issued to pay for | 000,000 to provide funds for capital requirements, under which $2,000,000 
other leased lines and ‘to prove aes the $30,000,000 conv. debs. issued Jan. | have been issued and the remainder will be reserved for future needs. A 
1 1906 V. 82, p. 752, 869; V p. 688. The directors, it was reported, | 3% dividend (calling for about $1,740,000) was paid on the common stock 
voted Jan. 1907 to offer stoc kholde rs the right later to subscribe pro rata at | In Jan. 1905, vesting In the os holders directly the right to elect the en- 
$150 per share for 25° in new stock If all these convertible Consol. Ry. | tire board of directors. V. 79, p. 977 to 980, 1332, 1462; V. 80, p. 872. 
debentures are mez matine exchanged,the new stock issue would be about Early in the calendar year Teeb the cost properties at Scranton, a. , ofthe 
$30 000 000 Vv. p. 159 Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
DIVIDENDS. —" 1873- 1893. 1894. 1895 to Dec. '06 (inclusive). | 700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
Per cent j 10 yearly 9 8 (2% quarterly). | by loans from th & W., the latter issuing its $2,500,000 5 % notes 





o¥.0. 

BONDS.—The Harlem River & Portchester Division 1st mtge.4s of 1904 | (reduced to $1,225,000 Aug. 1 1906), extending over a ‘period of years, se- 
($15, 000 ,000 authorized) are subject to the lien of the $1,000,000 of 4s due | cured by first mtge. on the coal property, and loaning $1,475,000 (of which 
lvl which a like amount Is reserved. | $305,000 has been repaid) secured by a 2d mtge., the O. & W. obtaining con- 

There are $25,000,Colchester RR. first 7s due July 11907. Under lease, | tract for entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792. 
“assumed” debt of Old Colony. Bills payable Sept. 30 1906, $8,880,400. In Nov. 1900 elght Independent anthracite properties with a maximum 

In April 1906 $15,000,000 non-convertible 4% ‘debe ntures were sold; | output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
also a portion of the $10,000,000 guarantee d 4s, dated Jan. 1 1906, of the Co., the N. Y. O. & W. Issuing its $3,500,000 5 % s. f. first lien gold notes 
Consolidated (trolley) Ry. See V. p. 869 and “Street Railway” section secured by the Coal & Iron Co.'s Ist mtge., these notes maturing $75,000 

Stockholders of record Dec. a 1905 were offered the right to subscribe pro | each 6 mos., beginning June 1 ‘01, to June 1 ‘11, and thereafter $200,000 
rata at par, payable 25% each Jan. 1 1906, Oct. 1 1906, July 1 1907 and | semi-annually to Dec. 1 ‘15. The notes are secured pari passu with the bonds 
Apri! 1 1908, or optionally in full on any of said dates, for $30,000,000 of | issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
34% % coupon debenture certificates, convertible at a par of $150 for $100 | tothe N. Y. O. & W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 
stock between Jan. 1 1911 and Jan. 1 1916, the proceeds to be used for The company’s coal tonnage is derived as follows: Scranton and Elk 
arora me nts authorised and contemplated and the purchase of outstand- | Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 











































img s¢ ntrolled roads. They were given the right in Jan. 1907 | other companies, 300,000; washeries, 800,000 tons. 
to subscribe to any new stock Issues, each $150 of de bentures to be treated | EARNINGS For 5 months ending Nov. 30° 
as © ire of stock 81. p. 976, 102 1493; V. 84, p. 103 | a se ga yr Poet ? 

» Boston & N. Y. Air Line stockholders voted Nov. 13 1905 to make | ” 5 Months 9 GTOss. _ Net. Charges. 

. to secure $5,000,000 bonds. V. 81, p. 1492. Danbury & Norwalk 906 ---- $3,701,573 $1,306 630 ty et 9 

4s of 1905 are limited to $25,000 per mile of single main track and | 1905 3,430,497 1,060,419 392,802 707 617 

$25 000 per mile of ecmncas main track, $650,000 being reserved for un- ANNUAL REPORT.—Re port, for 1905-06 was given in V. 83, p. 622. 
deriving bonds. V D. 219. Providence Terminal Co. bonds ($7,500 000 Cee ul traffic in 1905-06, 2,82 73 tons (out of 4,690,973 tons), against 
authorized), see V 929, 629, 693, 1213, 1323; V. 83 96, 819. .141,260 tons in 1904-05. 

Of the New Haven "e ‘Northampton 4s of 1906 ($10, 000 000 authorized , 30— mY 905 90¢ 
Issue), $2,000,000 are issuable to redeem bonds which matured 1899 and "year ending Jun 30 oat 6. tt. . 1904. 
1904, and $5,100,000. for “erars ments, and remaining $1,900,000 are re- | Onerating expenses and taxes__.____ 5 : 5/050.748 
served to retire the bonds due 1909 and 1911. V. 82, p. 1323. ons ee 5 ta entaia t ee a pick i alge de "s002 

ite in 1906 and in Jan pees 7 $26,000,000 5% notes were sold, V. 83, | Balance, net earnings $2,031,771 2,040,140 $1,579,546 
p. 1591; V. 84, p. 52, 103, 159.) ‘ Total net income, including “other”. $2,484,988 $2,491,357 $2,051,194 

EARNINGS.—-For 3 m onthis ending Sept. 30: - Interest on mortgage bonds 862,667 766,976 683,758 

3 Mos Gross Net Oth. inc. Int., s. &c. Bal.. sur. | Miscellaneous interest and discount -- 231,155 271,638 
1906 $14.299.619 $5,372. re Ge , $2,706,340 | Rentals paid 8 211,948 208,968 
1905 13,849 .515 5.4: a 88 Pas 2.611.102 | nividend .................. ~ (2%) 1,16 5 (114)871,765 . --t 





ANNUAL RFEPCRT.— Re at ‘i905 06 In we 


aL. ar ¢ — 30. sett | | Qelance, surpies................ 206 $409,513 $886 .828 
a es opere P =e r 
ccnaseeae emule $22.9 5 017 | Pres., Thos. P. Fowler. Directors, Dec. 1904, V. 79, p. 2643.—(V. 81, 





° 


. 1044, 1792; V. 82, p. 1497; V. 83. p. 376, 622.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can., 
128 m, including Ottawa & N. Y., whose stock Is owned. Successor fo 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at eee losure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
Vv. . p. 2796; V. 80, p. 223; V. 82, p. 934. Stock authorized. SP250, 000. 
In Sens 1905 a mortgage for $2,500,000 was made, of which $1.427,000 Is- 


Freight earnings- 5,15 

Miscellaneous 418. 910 
322 $49, 981 947 $48,282,909 $47,296, 077 
6 $14,148,924 $13,123,698 $12,341,054 





"493 ‘638 


Gross earnings... 
Net earnings 
Other income ---.-.- 17! 9,757 1 223 452 906 ,436 565,818 


| 
| 
Total net Income $19, 937.4 193 $15 37 37 6 $14,030,134 $12,906,872 | 
eacetinn tie hae. 133,005,793 / $1432 yi $779'667 $1,137,052 | Sued to pay for the property and remainder Issuable for Improvements 
Other Interest... . } t 4 279.993 52.912 | and additions. V. &e +p. 2458; V. 81 P;2 265. For year nes cane 30 1905 
Rentals 5 -___. 68,935,594 4,1 4,420,283 4.504.546 (old co.) , gross, $162,413.—(V. 80, p. 2220, 2458: V. 81, p. 265 
CO eee 2,810,729 2,6: 2,455,434 2,385,389 fail 
Dividends (8%) 6'467.092 6:400:000 6.006:448 4.618.438 | NEW YORK & PENNSYLVANIA RY.—V. 79, p. 501. 
Improv'ts & betterm'ts. 3,000,000 -- "= Senmenen) 8 86 secceses - | NEW YORK PHILADELPHIA & NORFOLK RR.—Delmar, Del., to 
Insurance fund____...- 326,998 ‘ : iba asic opiate aa Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 17 miles. 
_ ————— s The Penn. san nd — Balt. & Wash. have an option on the $2,000,000 
Balance, surplus. -... ~ $391, 287 $308,051 $ 88,309 $208,5 534 stock. V.81,p.14 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
New York Ontario & Western—Common stock -----.- — $100|$58,113,082'See text.\See text.|..................--- July 80 °06 2 
Refunding (first) M $20,000,000 gold_.-.-.- Me.c* &r Text.| 1892 1,000 &c 20,000,000 4g M & S Office, 56 Beaver St. N Y pune 2 — 
Gen mortgage $12,000,000 gold red 110 (see text) .N o<-| 1905 1,000 2,000,000 4¢ J & D do do June 
Gold notes secured by 1st M Scranton Coal Co-----.- ---, 1899 1,000 5 5¢ F & A New York Trust Co,N Y Feb. 7- Feb ‘11 
do gold sec by ist Mon EH C & I due semi-anc* ---| 1900 1,000 2, j 5¢ J & D Morton Trust Co, N Y_ |June’07- al 15 
Gas trusts Ser B. Me ae«| 1902 1,000 37,000 4%e¢J & D Manhattan Tr Co, N YiJune 19 
Car trusts Ser C $22,000 payable seml- annually - Me ---| 1903 1,000 66,000 5g MéunN do do |May '07- ee "08 
Car trusts Ser D $50,000 due semi-annually -._--.-.- --- 1904 1,000 250,000 5¢ A & O do do Apr '07-Apr ‘09 
New York & Ottawa—First mortgage $2,500,000 ¢g_.G 128 1905 1,000 &c 1,427,000 4¢ J & J Grand Cent Station, N Y suly 1 1955 
New York Phila & Norfolk—Stock $2,500,000___-. ‘aia in 50 2,500,000 See text J & D Checks maliled Dec 119065% 
First mortgage $3,000,000 gold___.....--.-. FP.c* 112 1899 1,000 2,600,000 4¢ J & J 26 South 15th St. PhilaJan 1 1939 
Income M gold non- cum reg ($1,000,000) _.__-- F A 112 1899 1,000 1,000,000 4 M & N Checks mailed (see text) Jan 1 1939 
New York & Putnam—N & Nor ist M gold.._-..-. 57 1887 1 000 1,200,000 5¢ A & O New York City Oct 1 192 
N Y & P con $6,200,000 gold guar p & 1 (end).Un.c : 57 1894 1,000 4,025,000 4g A & O Grand Cent Station, N Y Oct 1 1993 
N Y & Rock Beach—1st M $1,000,000 gold guar_Ce.c* 12 1887 1,000 984,000 5¢ M & SUS Mort &TrTrCo,NY aw 1 1927 
Second M income bonds non-cumulative_-__-.-..Ce.r 12 1887 5 aa ere Sept 1 1927 
N Y Susq & Western—Midland RR 1st M gold__Ce.c* 72 1880 500 &c 3,500,000 6¢ A & OOffice, 11 Broadway, NY April 1 1910 
Paterson Exten RR Ist M real estate s f gold_ c* 1 1881 1,000 250,000 6g WJ & D do do June 1 1910 
New York Susquehanna & Western first mortgage. pa ea Se ree 5,000 Se be Ge %Bivwadsensetoncodegendacn Suly. 1 1911 
i First mortgage refunding gold_........-.-.- 127 1887 1,000 3,745 .000 5¢ WJ & J do do Jan 1 1937 
j Second M ($1,000,000 gold) 3d M on 72 m ys c* 127, 1887 1,000 447 ,000 4%eF & A do do Feb 1 1937 
General mortgage for $3,000,000 gold_._.Ce.c* 127, 1890 1,000 2,552,000 S¢ F&A do do Aug 1 1940 
} Terminal first mortgage for $2,000,000 gold Us.c* &r --- 1893 1,000 &c) 2,000,000 S$¢ M &N do do }May 1 1943 
Allied compantes— 
f .Wilkesbarre & Easton 1st M gold guar p & 1__G.c* 1892 1,000 3,000,000 S5¢ J & D do do jJune 1 1942 
F -Susq Connect RR Ist M gold red at 105 guar_Mp.c 1897 1,000 25,000 6g M& S$ do do r 1 1907 
H Passaic & New York ist M (999 years rental) _...-- 1885 500 70,000 6 J & D do do Dec 1 1910 
-Macopin RR ist M (branch to Macopin Lake) - -- 1896 1,000 44,000 5 J & D do do Dec 1 1916 
& -N Y Susq & W Coal Co Ist M red at 110 sink fd_.c* 1887 jaime 327 ,000 6 M& 5§ do do Mar 1 1912 
" .New York & Wilkesbarre Coal Co first mortgage-_.N , 1893 500 450,000 6 M & N Nov ’02 not pd when due Nov 1 1933 
New York Texas & Mexico—See Galveston Harrisburg & San Anton lo. 
Newport & Cincinnati Bridge—See Louisville & Nash ville. 
Newton & Northw—ist M $2,500,000 gold red(text) OB 102 1902 1,000 2,460,000 5¢ A & OOldColony TrCo, Boston Oct 1 1932 
Funding mortgage $600,000 redeemable at par. -- 102 1903 1,000 600,000 5¢ J & DAdams Trust Co, Boston Dec 1 1913 
Niagara Junction Ry—ist M $650,000 goild._...Mec* Text. 1902 1,000 175,000 5¢ F & A/Mercantile TrCo,N Y (Aug 1 1922 
Norfolk & Portsmouth Belt Line—first mortgage..FP 6 1898 1,000 250,000 5 F & A Fidelity Trust Co, Phila Feb 1 1938 
Norfolk & Carolina—See Atlantic Coast Line RR. 
Norfolk & Southern—Common stock $20,000,000--. ee ee ee ee a ee eo 





5,000,000 5 % non-cum red conv dur 5yrs 





Pref stock ies 
SECURITIES.—Stock, $2,500,000, all outstanding, $500,000 being 
issued June 1906 as a 25% stock dividend; par, $50, represente d by nego- 
tlable trust certificates Issued by Fidelity Insurance Trust & Safe Deposit 


Co. of Philadelphia. Of the $3,000,000 ist 4s, $400,000 are reserved for | 


improvements. V. 68, p. 773, 978. As to incomes, see V. 68, p. 978. 
Dividends on stock, 1901, 6%; 1902, 5%; 1903, 6% 1904, June, 3%; 
. Oe incl, 2% extra: 1905, June, 4%: Dec., by 2 
1906, June 5% and 25% In stock; Dec.,5%. V. 82, D. 1438. 

EARNINGS.—Year ending Dec. 31 1904, gross, $2,001,784; net, $580,- 
296; other income, $100; charges, oe ere dividend (8%), $160,000; 
bal., sur., $28,139.—(V. 81, p. 1437; V. 82, p. 1213. 1438.) 

NEW YORK & PUTNAM RR.—Owns Sst St. a 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters N. 
track branch to Yonkers, 3 miles; operates 2 mile Le, 59 miles. 

HISTORY. —Successor to the N. Y. & Northern, sold ‘under, forec ow. 
of 2d mtge. Dec. 28 '93, and tow for N. Y. Cent. & Hud. RR., 
which It is leased—see Vv. 63, p. » 820, 1159; V. 81, p. 265. ot ag aa 
74, v. 380; V. 77, p. 2339; V. 81, p. 1610. Stock. $6,500,000: par, $100 

- BONDS.—The New York Centrai guarantees the new consolidated mort- 
age bonds, of which $1,000,000 were reserved for improvements; also 
1,200,000 to retirefat maturity the first 5s.—(V. 81, p. 1610.) 

NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with branch, 1.43 m.; totai, 11.74 m.; double track. 
Stock, $1,000,000; par, $100. Leased in perpetuity in 1903 by a oe sland 
Railroad Co., whose endorsement is printed on first mtge. bonds n Jan. 
1 1906 $101,600 firsts owned by L. 1. RR. were on deposit under its unified 
mtge., together with $929,667 of the incomes. In Oct. 1906 a further 
amount of Income bonds and stock was acquired. V.83,p.890. Year end- 
ing Dec. 31 1905, gross, $444,737; net, $153,411; other income, $3,087; 
charges, $61,450; balance, $95,048.—(V. 82, p. 929;V. 83, p. 890.) 

*-NEW YORK SHORT LINE RR.—Owns acut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 94% miles, opened May 
1906. V.79,p.1038. To be 4-tracked, 2 tracks to be laid at present and 
on 2 miles 3 tracks. Leased to Reading Co., which owns the $250,000 stock. 
V. 83, p. 756. The stockholders were to vote Jan. 30 1907 to issue $1,400,- 
000 bonds, to be a enesen presumably by the Reading Co. V. 83, p. 
1412.—(V. 83, p. 1412 

be -NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erte Map.) 

-Owned eS aa a Mitles.|Susq. Connecting RR..-.....-.--. 10 
Jersey City to Gravel ta 7 -101 Other ya ee Siissasaideen antennae 25 








(Double track 19 m nes leased 
Two Bridges, N. J., = ‘Unionville at Middletown Un. r Water Gap*.. * 
Wilkesbarre & Eastern......... EEE  sacucsqdeasasndnanen 
Total road operated (*see this co.) ume 30 1906.............----- 238 


STOCK .—Pref., $13,000,000; com., $13,000,000, of which the Erle owned 
June 30 1906 $12,378,900 com. and $12 892, 400 pref. , of which $6,630,000 
com. and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref. » Nov. 1891 to 1892, 24 % yearly; none since. 

BONDS.—General mortgage 5% bonds are reserved to retire the 2d 
mortgage 4%s. See mortgage abstract, V. 52, p. 84. The seconds are 
exchangeable for generals on payment of an assessment . 

As to terminal bonds listed In Sept. 1893, see‘ Wilkesbarre a of Jan.1898, 
and abstract of mortgage 57, p. 512. The, Wilkesbarre & Eastern 1st 
Ssare unconditionally guaranteed. V. 60, p. 


s EARNINGS.—5 months, 11906 .....Gross, — 229,346; net, $364,486 
. July 1 to Nov. 30. 1905 ...Gross, 1,181,498; net, 372,803 


FRE PORT.—For 1905-06 in aL , oe p. 887, showed on 238 miles: 
Year— Gross. Other Inc. Charges. Bal., def. 


1905-06 gaze 674 $43,055 $896,062 $24,333 
1904-05 962,843 40,166 1,025 ,696 22,687 





- +f oO, Loe 
—(V. 80, p. 712: V. » P. 1175, 1371; V. 82, p. 452; V. 83, p. 272 887.) 
*-NEW YORK rex: pe & MEXICAN RY.—In 1905 consolidated with 
Galveston Harrisburg & San Antonio Ry., which see. 

NEWTON & NORTHWESTERN RR.—Owns Newton to Rockwell City, 
Ia., 102 miles. The Ft. Dodge Des Moines & Southern Ry., which owns 
the street railways in Ft. Dodge and Ames and is constructing an interurban 
electric line between Ft. Dodge and Des Moines, with a branch to Ames, 
has secured trackage ri¢hts over 40 miles of the N. & N. W. RR. between 
Gowrie and Kelley, and has electrified that part of the system. V.84,p. 159. 

Stock, $2,500,000, of which $500,000 is 6 % non-cum. pref., all outstand- 
ing. First mtge. bonds are subject to call on any Interest day at 110 and 
interest. Both mortgages cover road and 3,218 acres bituminous coal 
lands V. 78, p. 49, 703. For year ending Sept. 30 1906, cross, $166,369; 
net, $45,604. Pres., Homer Loring, Boston, Mass.; V.-P. and Treas., 
gt \. Farrar, Boston, Mass.; Sec., Chas. F. Cushman, Boston.—(V. 84, 
p 59.) 

*NIAGARA JUNCTION RY.—A termina! and switching road extending 
from Ni: acara Falls, N. Y. Fs to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8 % cum. pref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonds In excess of $500,000 can be issued without the consent of 
the entire stock Year ending Dec. 31 1905, gross, $49,746; net. $27, 626; 
int., taxes, &c., $11,096; bal., sur., $15,630. Pres., D. O. Mills; 2 -P. and 
Treas., Wm. B. Rankine; Sec., F. L. Lovelace. Office 15 Broad St., N. Y. 
'- NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 6 miles, and Southern branch extension, 1.37 m. Stock. 
$49 600. In $100 shares. Bonds, see table. 
gross, $122,333; net, $48,735: interest on bonds, $12,500; other interest, 
$100; taxes. $1,887; bal.. ‘sur . $34,248 
'- NORFOLK & SUUIMERN RY.- Owns Norfolk, Va., to Edenton, N. C.. 
76 mile s (ferry across Albemarle Sound to Mackey's Ferry, 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jct. to 
Munden’s Potnt, 22 hs Prov idence to Clapham Jct.. 8 m.; Mackey's Ferry 








b= Washineton, N. ‘44 m.; former C hesapeake Transit (electric railway) 
Company, Norfolk ro Lynn Haven Inlet and Virginia Beach, via Cape 
H ty, 24 acquired Dec. 1904); Suffolk, Va., to Edenton, N. C., 50 m.; 





: : 906. | 
Year ending June 30 1906, | cents; train-load, 579 tons. 


(2 ee eerie Gee ees ee eae 
Beckford to Elizabeth City, N. C., 25 m.; leases Atlantic & North Carolina, 
Beaufort to Goldsboro, N. e:, 99 miles; total, 408 miles; 45 m. is equipped 
electrically. V.78,p. 1549, 2599; V. 79, p. 1462, 1705. 

ORGANIZ ri —A consolidation Nov. 23, per plan V. 82, p. 929, 
of the Norfolk & Southern RR. and the Virginia & Carolina Coast (Suffolk to 
Edenton, 51 m., with branch to Elizabeth City, 23 m.), with the lease of the 
Atlantic & North C arolina, Goldsboro, N.C., to More head C ity, 95 m., a to- 
tal of 408 m. in operation, and all the stock and $10,000,000 1st mtge. bonds 


| to be Issued by a lumber co. to own over 600,000 acres of timber land in fee 
| and about 200,000 acres of timber rights. The new company will bulld an 


extension of about 187 miles, making a connected system of 595 miles be- 


| tween Beaufort and Goldsboro, New Bern and Washington, Raleigh and 





4 miles: double- | Washington, Washington and Mackey's Ferry, Belhaven and Mackey's 


Ferry, Edenton, Suffolk, Elizabeth City and Norfolk. 

The Suffolk & Carolina was taken over Jan. 1906. 

The new co. wil] issue the securities shown tn the table above, $14,000,000 
bonds and $4,800,000 pref. stock having been a to prov ide for 
acquirement of property and construction as a he new bonds will 
ad anes in part by all the bonds of the lumber €0.; “as. f.to be not less 

n $175,000 yearly and estimated to exceed $300,000. Of the bonds, 
$3°500, 000 will be reserved to retire all outstanding l!ens and $7,500,000 
with $7,300,000 pref. and $200.000 com. stock for future purposes. 

EARNINGS.—The present aggregate net earnings of the acquired prop- 
erties is reported as over $1.050,000; Interest on bonds to be issued, inal. 
reserve for ere = $875,000: bal. for stock, $175,000. Estimated net 
earnings for the first year after the property is completed, $1,550,000 
leaving $675,000 applicable to stock. 

Report of Norfolk & Southern RR. was in V. 82 2, yy 158. Earnings for 
year ending June 30 1906 (223 miles), = Bg, 14 “c net, $251,564; 
other income, $5,220; charges, $223,071; bal., » $38 

Loans and bills payable of N. & S. RR. June 30 1905, Scio, 000; car trusts, 
$38,708. 

Pres. : Frank S. Gannon; Treas., Geo. G. eeprom: Sec. . i H. Larkin. 
Office, i35 Broadway, N. Y. —(V. 83, p. 1348; V. 84, p. 15 

NORFOLK & WESTERN RY.—See Map. ph tond. mente from Rag 
folk, Va., westward to Columbus, Ohlo, and northward to meqarete 
a with = to the eile fields in Virginia and Wes irginia. 

es les. 








Norfolk,Va.,to Columbus, O... 704| Roanoke to ween... sceena mk rT 

Radford, Va. , to Bristol, Tenn. ti Sundry branches.....-. 

Roanoke, Va., 4 Hagerstown.._238 Columbus terminal 

Graham to Norton........-...- 

Nor. Car. ancien to +e wee 44 Total owned June 30 1906..1 1,861 

Lynchburg to Durham = 

Portsmouth Jct. to Cenchanad Double tak... .ccoscccccecece "786 
ORG TUGEPGEN. cccccccccencs 106 


ORGANIZATION.—Successor in 1896 of Norfolk & Western RR., &e., 
foreclosed per plan in V. 62. p. 641. In 1900-01 Penn. RR. and subsidiary 
companies acquired over $33,000,000 of the stoc k, but in 1906 about 
$16,000,000 (approxi mately —_ was sold. 83, p. 502. Branches 
building June 30 1906, see V. p. 573. 

K.—Prov istons of sy stock were given in ‘*‘Supplement” of April 
1897, page 4, said stock being 4% non-cum. with preference as to assets. 
As to Increase of authorized stock in 1906, see ‘‘General Finances" nar A 


DIVIDENDS. ‘97 "98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 1905 190 
Preferred ( %)-- 1 3. 4 4 4 4 4 4 4 4 
Common (%).- we 22% 3 3 3% Below. 


In 1906, June, 2 2%; 7 Dec., 2%%. 

BONDS.—The first consolidated mtge. of 1896 Is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. The 
right to issue oetee lien bonds has been annulled. V. 73, p. 502; V. 74 
p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78. p. 229. 

The 4% ist consols are a 1st mtge. on a large part of the system, viz., 
about 868 miles of railroad; upon important terminals at Norfolk and Lam- 
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works; 
besides being a consol. mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They were further .’ by the equipment (cost over 
$11,000,000). See abstract, V. 64, p. 6. V. 72, p. 137, 438, 532, 723, 
1080; V. 75, p. 505; V. 79, 213; V —_ 212. 

The N. & W.-Pocahontas ‘Joint reas: are secured. by aot 208 v00 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 30,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
deginning 1906, for a sinking fund of 2% cents per ton mined. V. 73, p.845 
902; V. 74, p. 41, 380, 1197; V. 75. p. 502. These pene | = the joint and 
several obligations of the Rallway Co. and of the Coal & C 

Divisional 1st lien and gen. mige. 4s of 1904 ($35,000. ason authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the 1st consol. mtge. aggregating 2.0 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $13,000,000 has been sold for Improvements and new equip- 
ment. V. ae p. 1549: V. 79, p. 501, 628, 973. 1642, 1704, 2148; V. 80 
p. 1175; V. 82, p. 510; V. 83, p. 1471. 

As to convertible bonds of 1907, see *‘General Finances’’ below. 

GENERAL FINANCES.—Of the traffic in 1905-06 61% (11,848,840 
tons) was bituminous coal and coke; average rate per ton per mile, 0.481 
As to new 4s of 1904. see “Bonds” above. In 
Dec. 1905 dividend rate on common was increased to 4% and in Dec. 1906 
to 5%. 

The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con- 
vertible bonds and an Increase In the common stock from $66,000,000 to 
$100,000,000, to provide for the conversion. V. 83, p. 380, 435, 575. 
Stoc kholders were offered the right to subscribe pro rata for $1 4, 576,000 of 
the convertible bonds at par, pavable 40° Jan. 31 and 60% May 31 1907, 
the proceeds to be used for double-tracking and additional equipment. The 
bonds were underwritten. The present Issue is to be dated June 1 1907 
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RAIL WAY STOCKS AN ‘D BONDS 





| VOL. LXXXLy. 














RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date Size,or |pal, When Due, 
For exptanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Outstanding % Payable, Whom. Dividend, 


Road. Bonds Value. 








Norfolk & Southern—(Concluded.)— 

















First mortgage $1,970,000 gold_ itm’ ae 223 1891 $1,000 5¢ M & N Metropolitan Tr Co. N Y May 1 1941 
lst gen. M.g.red 115 G o<-| 1904 1,000 . 5¢ J & J Guaranty Trust Co, N Y yn 1 1954 
Suffolk & Carolina first mortgage aes DEED leeacads 90 ‘000 6 [2 Ree eee pril 1 soae 
First consol mortgage $1,000,000 gold ‘red at 110c* 75 1902 1,000 650.000 5¢@¢ J & J International Tr Co,Balt rth 1 195 
N&S Ist and ref M $25,000,000 g red at 110 sink fund nant SOD lnsnnue 14,000,000 DE leaunaneqntanndssndsnwanenaanknawe 1956 
Norfolk & Western Ry—Common stock $100,000 ,000G ional quan 100| 64,469,200 See text J & D Office, ‘eer ~ Dec 21'06 24% % 
Adjustment preferred 4% non-cum $23,000,000__G pee Se 100 22,991 1004in1906F & o Aug 17 1906 2% 
N & W gen (now ist) M Norfolk to Bris. ete g_FP c* 428 1881 1,000) 7,283,000 6¢ M & N Mercantile Trust Co, N Y May 1 1931 
New River Division first mortgage gold__FP.c* 197 1882 1,000' 2,000,000 6¢ A & O do do April 1 1932 
Improvement & E :—4— mortgage gold__FP.c* 588 1883 1,000; 5,000,000 6¢ F & A do do [Feb 1 1934 
Scloto Vallev & New E ng 1 st M assumed gold_Ce.c* 129 1889 1,000 5,000,000 4¢ M&N do do ‘Nov 1 1989 
N & W first consol M $62,500,000 gold____Me.c*&r 1,608 1896 500 &c 40,400 500 4¢ A & O do do ‘Oct 1 1996 
Div ist lien & gen M (text) g red 105 begin 1929__G 1,827 1904 |1,000 &c, 13,000,000 4¢ J«& J Po do July 1 1944 
Pocah joint M $20,000,000 g call 105 s f._GP.c* &r — 1901 1000 19,071 000 4¢ J « D do Dec 1 1941 
Col Con & Term Ist M gold guarp &1 ae Mp.c* 4 1892 500 600.000 S5¢ J & J Metwopeliten TrCo,N Y Jan 1 1922 
Convertible bonds, $34,000,000, gold red. text G ; 1907 1,000 &¢ See text ig J «& D June 1 19382 
Equip trusts gold $500, 000 yearly beg 1905__FP.c* oo-| 1002 1,000 2,500,000 4¢ M& §& oe Trust Co, Phila Sept 1 1907-'11 
do Series A, gold due $100,000 yearly- mM ie --- 1903 1,000 700,000 4¢s36é& J o Jan 1 1908-1913 
do Series B gold due $100,000 yearly__._FP aoe! 1903 1,000 800 000 4¢ M«& § = Mar 1 1907-1913 
do Series C gold guar p & ! due $200,000 y'rly --- 1905 1,000 1,800,000 4¢ A & OCommercial Tr or Phila Apr 1 1907-1915 
do Serles D gold $100,000 yearly._......--. --- 1905 1,000 900,000 4¢ M & N do do Nov 1 1907 1915 
do Series E gold $100,000 yearly ww-| 1906 1 000 #00 000 4¢ J & D do do Dec 1 1907-1915 
do Series F to K g gu $100, 000 each ser yrly- --- 1906 1,000) 5,000,000 4¢ F & A do do To Aug 1916 
Norristown & Main L Con—ist Mg guar p & i(end) GP an) oe 1,000 250,000 4g M & S Reading Terminal, Phila Se pt 1 1952 
North Carolina—Stock 7 % rental_..........-.-.- 223 aed 100 4,000,000 7 F & A Burlington, ¥ 4 Cc Feb 1 '07 3 Me % 
North Shore RR—No Pac Coast gen M (now Ist) gold - c 90.5 1892 1,000 1,498,000 5¢ J & JCo’s Office, San Francisco Jan 1 1912 
New North Shore M $6,000,000 g s f begin 1912__c e--| 1902 1,000 5¢ M & N May 1904 interest last pd May 1 1942 
North Penn—Stock & % guar 990 years $6,000,000 at it h 86 ‘ 50 8 Q—F_ Office, 240 S 3d St, Phila Nov26 1906 2% 
Old second M, now first M (7s extended In 1896)__c 56 1866 500 &c ; 4 M & N do do May 1 1936 
General mortgage extended in gold in 1903__._c&r 86 1873 |........| 4,500,000| 3.3¢ J & J do do Jan 1 1953 
Funding loan bonds $409,000 - nae Ge ineoawas 391,000 4 M&wN do do Nov 1 1928 
Real estate mortgages and ground re nts June 1905 pale . area Si acsecscus PE FR eo Eee epee ane 
North East Penn—Iist M gold guar P & Riend).GuP.c* 26 1890 1,000 400 ,000 5¢ A & OPhila & Reading, Phila April 1 1920 
Northern Ala—ist M ($350,000 are prior lien) _...K.c 107 1896 1,000 1,650,000 See text.J & JJ P Morgan & Co, N Y July 1 1928 
Northern (N H)—Stock 6 % rental. e a 100| 3,068,400 See text. Q—J 1023 Old So Bidg, Boston Jan 1 '0714%% 
Northern Central—Stock ($20,000,000 aut orized) - 50 342 600 See text. J & J Treasurer's Office. Balt Jan 15 1907 4% 





First mortgage State of Maryland loan—V 74,p 1 197 144 1855 |......- 


NORFOLK & WESTERN RY. (Concluded). 


















and m i ivs2, and to be convertible into common stock, dolla 
for dolla rior to June | 1917, and to be thereafter subject to call at 105 | 
ind | V.8 ) 412, 1471 
\ S | oO r iw Nov. 30: 
¢ \ I 
( $1 1 70 $4,761,994 . 
105 11,6 f ) 1,648 504 1 676.008 
REPORT Report for 1905-06, V. 83, p. 559, 572 (see’editoriz 
Ye r rJ 1906 1905, 1904 
Miles June 30 1,861 1.8353 1,769 
Passe er ¢€ lr $3,598 558 $3,158, $3,150,859 
Freight earnin 24,111,801 20,249,599 18.804 
Mall, express, &c 777 A07 681,088 673,175 





766 $24,089,260 $22,718,977 $21.160,675 
623 15,285,434 14, 344. 730 = =12,697,430 





$8 ,463,2 





Total net earnings 143 | 

Total net income 188 8,611 | 
Interest on funded debt. 069,147 2,435 
Interest on car trusts 316,641 


625 
159,176 
(4)914,818 


Def.int.Poc.C, &C. bonds 188,000 216,000 : 

Dividends on preferred. (4)919,6 14 (4)919 530 { 

Dividends on common (4)2,57 (3) 1,934,076 (3) 1,934,076 (3)1,934,076 
a 1 











,500,000 6 Q—J Annapolis Irredeemable 


& Pottsv. RR., 38 m.; Elmira & W'msport RR. 76 m.; operates at cost— 
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since Junel 
1902 York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 





| York, Pa., to Columbia, : — ; other, 4 miles; total, 450 miles. Also uses 
| We. ws & 





. tracks, 





Nort Cent Conncotinn RR. Co., tncorporated on May 12 1903 with 


ro 


! 
| $350.000 authorized stock, Is building from a conne: tion at Selinsgrove Jctn. 


to the main line of the Penn. RR., 35 miles. V. 78, p. 773. 

ORGANIZATION.—A consolidation of ouvevel roads !n = Con- 
trolled by the Penn. RR., which owns a majority of the stock. J 
holders in Nov. a authorized perpetual lease to or merger with u 





> Penn- 





| Sylvania RR. V. 77, p. 1875. 


SECURITIES ouen—te Jan. 1 1906 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 


| $619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 


Phila. Wilm. & Balto.), &c. Also the following, mostly acquired in 1900; 
Ches. & Ohio stock, $1,500,000; Balt. & Ohio pref. stock, $1,000,000, and 
com., $781,500: Norf. & West. pref. stock, $500,000, and com., $1,000,000: 
Erie & West. Transportation Co. stock, $500,000. 

STOCK .—Authorized issue was increased in Feb. 1900 from $8,000,000 


| to $12,000,000: Penn. RR. on Jan. 1 1906, owned $9,401,950. |The stock- 


holders in Nov. 1903 voted to Increase the authorized stock from $12.000, 000 
to $20,000,000. Of the new stock, $5,731,125 was subscribed for at $62 5( 
per $50 share In June 1904, the proceeds be used to pay off $2,000,00¢ 















| 
| 
» bonds maturing July 1 1904, purchase $1,562,000 of the $2,000,000 out 
Miscellaneous f = | . 7 65, ® Ag F pared 
’ a © on boty standing Shamokin Valley & Pottsville RR. 344% bonds not aiready 
Betterment fund, &c. 2 95t 2,250,000 2,000,000 2,500,000 | owned, and provide for improvements and equipment. V. 77, p. 1875: 
Discount, &« 160,197 87,167 347,078 Vv p. 1907. In Jan. 1907 $2,149,200 was Issued as a 12 stock divi 
(oon 8 86amee mee gee T nd raising the amount outstanding to $19,342,600. V. 83, p. 1471 
Balance. surplus $760,179 $444,996 $524,719 $185,041 he naling ngendtsigae : 
OFFICERS.—Pres , L. E. Johnson: Chairman of Board, Henry Fink, ln tse etat 2a“ |hCUe to nn ies 
Wiliam St., N. Y.; V:-P.. Wm. G. Macdowell; EW. Alden: Treas., 1p og ly OO is visita ee 
Jos. B. Lacy. General office, Roanoke, Va.: Piiiadelphte office, Arcade Also Jan. 1907 124% paid in stock. 
Bullding, Market and 15th streets. EARNINGS.—11 mos.,\1906 _._Gross, $10,744,608; net, $2,581,439 
E. Jan. 1 to Nov. 30. 1905... Gross, 9,6 308; net, 1,941,639 






Directors—Henry Fink, Victor Morawetz, LeviC. Weir, New York; L 
Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; James McCrea, Henry Cc ar k, Pitts- 
burgh: Walter H. Taylor, Norfolk, Va.—(V. 83, p. 1348, 1 412 2, 1471.) 

NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road 3,405 
feet long. Including bridge over Schuylkill River. extending from Norris- 
town to a connection with the main line of the Phila. & Read. at a point 
above Bridgeport, Pa. Leased to Phila. & Read. Ry. at 4% on stock and 
Interest on bonds. ‘The +e ie owns all the $50, 000 stock and guar 
antees the bonds.—V. 


NORTH CAROLINA _ sth ne from Sieeere to Charlotte, N. C., 
 * 65 m.; Caroleigh Jct.. N. C.. to Caroleigh Mills, 1.90 m.: total, 223. 55 

lles. Leased from Jan. 1 1896 to the Southern hy: Co. for 99 years at | 
$266, 000 (6 4 % on stock) per year till Dec. 31 1901, and $286,000 (equal to 
7% on stock) balance of lease. also taxes. V. 63, p. 361. State of North | 
Carolina holds $3,000,000 stock. (V. 66. p. 665.) | 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 

wy Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2nd track, 54 4 
; total track, 227 miles. nn aged for = years from May 1 1879 to Phila. | 

« “Reading RR. at 8% on stock, and lease assumed in rw a Phila. & 
Reading Railway. Current Habllities June 30 1905, racer 19.—(V. 73, 
p. 1160; V. 75, p. 1354; V. 78 p. 821: V. 81, p. 559, 668 

NORTH SHORE RR.( Narrow Gauge) —Owned San mentee to Cazadero, 
84 m.; branches to San Quentin and Mill Valley, 8 m.; spurs, 10 m., of which 
5 not operated; total, 102 m., including ferry to San Francisco,6m. Ofthe 
road, Sausalito to Mill Valley, Fairfax and San Pe 2534 m., was opened 
as a third-rail standard gauge electric line in Aug. 1903. V. 74, p. 1252. 
Successor May 1902 of North Pac. Coast RR In Jan. 1907 the road, = 
the California & Northwestern and other roads, was taken over by 
Northwestern Pacific RR., incorporated Dec. 31 1906 with $35,000, 000 
authorized stock V. 8&4, p 3 

STOCK.—Stock, $6,000,000; par, $100. V. 77, p.250, 1534; V.83, p.156. 

BONDS.—Of the 5s of 1902 Merc. Tr. Co. of San Fran., (trustee) . the 
present issue Is $3,500,000, of which $1,500,000 were reserved to retire the | 
N. P. Coast 5s at or before ~~ ad ¥ ig be 7 being issuable as required for 
extensions and improvements. V. » Pp. 1252. The interest on the is of 
1902 was defaulted a second time in * 4 1905, cash for principal and interest 
being deposited with the trustee, which declared the bonds due and pay- 
able. V. 80, p. 1913 











1906, gross, § $741 847; net, $183,120; interest 
def., for year, $121,452 V. 84, p. 103.) 

NORTH-EAST PE NNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400,000 of which $318,950 owned by Reading Co.: par, $50. 

NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
119 miles In April 1899 a majority of stock and bonds purchased by the 
Southern Ry V. 68, p. 824. 873. See also V. p. 391 

Stock ts $2,000,000, Under supp. mtge. of 1805 $400,000 of the out- 
standing $1,700.000 1st 5s were made prior liens. Remain ing $1,300,000 





gen. lien bond ear tnt. for two years from July 1 1898 at 2%, then 3 % for 
two years: thereafter 5% V. 67, p. 1208 In vear end'ng Jun e 30 1905, 
gross, $418,280; net, $88,881 In 1903-04, net, $46,330 (V. 69, p.28.) 


NORTHERN (N. H.) RR. mr Concord, N. H., to White River Jct., 

't.,.70m . branch to Bristol, N. H., 13 m., total 83 miles Subsidiary lines, 

Concord & Claremont RR., 71 m md eh & Hillsborough RR., 19 m. 

Lease to Roston & Lowell for 99 years from Jan. 1 1890 was assigned to 

Fos. & Me., rental was 5 % on stock till July 1 1897. and now 6 %. payable In 
{ 








gold. ntt! July 1897 1 o extra was paid regularly from contingent ‘und 
Also In 1894, Jan . 5% extra was paid, in 1896, July, 2 % extra; in 1897, 5 % 
extra: 'n July 1904. % % extra.—(V. 65. p. 463 V.78 p. 2385 


NORTHERN CALIFORNIA RY.—See Southern Pacific RR. 
NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m., of which 132 m. double track—branch, 9 m.; leases—Shamokin Val 


| structed or purchased. Operated as part of L 





For 11 mos, ending Nov. 30 1906, total net Income, § ! . 
: 6; one semi annual dividend (4%) , $687.7 734; bal., sur., $1, 384. 582. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. President's report for 
1905 given at length In V. 82, p. 448, 458, showiled the following: 


30 








Year ending Dec. 31— 1905. 1904. 19038. 1902. 
Bes GS SONG... cncadcnsa 462 448 450 450 
Gross earnings - -- $10,531,962 5 2 459 a oe 
Net earnings ... -- 2,061,396 2,345,271 2,260,581 2,250,185 
Other receipts......... 1,157,418 843,049 875,130 677,012 

Total net income .... $3,218, 814 $3,188,320 $3,135,711 $2,927,197 
eS eee $368,998 $420 1180 $494,760 $507,777 
Interest = debt, &c.-.- 360,182 591,105 535,905 
Dividends, 8 % 1,375,468 916,980 916,980 
Taxes and miscellaneous 261 071 212,979 136,969 
Extraordinary ........ 908 ,484 700 ,000 





Balance surplus -... 25,37 I e $11,405 $129,567 
—(V. 83, p. 492, 1291, 1412, 1471; V. 84, p. 103.) 

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to 
Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erle 
RR. from June 1 1899 for the term of its corporate existence, for Interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. of the $1,000,000 new 4% % gen. mtge. bonds, guaran- 
teed by the Erle, $654,000 are reserved to retire the 6s due July 1 1917, and 
the remainder for Improvements and bette rues ore eer 3 t for operation 
by electricity of the leased properties. See V. , p. 81.—(V. 71, p. 30.) 

NORTHERN RY. COSTA RICA.—See V. . p. 1067, and United ‘Poe 
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 233: V. 81, p. 614, 

NORTHERN OHIO RAILWAY.—(See Map Luke Irie & Western 
Owns Akron * Delphos, O., 165 miles; branches, 2 miles. Leased in ame 
peeny to L. & W., which guarantees the bonds. V. 62, p. &2¢ 

STOC bw? Fb stock (all owned by L. E. & W.), $3,580, 000; pre- 
ferred non-cumulative 5 % stock, $650,000: par of each, $100. 

BONDS.—The first mortgage ‘ls for $4,000,000, of which $1,500,000 un 
issued are limited to $15,000 per mile of pemgnenes F road hereafter con- 

V. 65, p. 337. 

NORTHERN PACIFIC RAILWAY.—(See Maps.)— Operates one of the 
leading lines to the Pacific, having its eastern termin! at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dako the 
mining district of Montana and the farming country of Washington 
Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 
&c. The system comprises: 

Matin line. Miles.|_ Leased to others. Mtles. 
Ashland, Wis., to Portland, |To other companies ---.-.-- 











Ore. (incl. 5 m. terminals) _.2,171/|To Province of Manitoba 355 
Brainerd and Staples to St. | Not operated...............- 4 
RE eee 181} — 
ee Ba sa nccartupceatmencicntion 411] Total (inc. 17 m. trackage) -.5,836 
——J| Controlled properties. 

Total main line_...........2,763|}Wash. & Col. River. -- << 
Various branches ........... 2,666) Minn. & Intern. (Vv. 77, Dp. 451) 174 
— | Othe: r companies_---- 44 


Total, incl. 17 m. \ eapeeg se 
(operated directly ,429| Total system July 1 1906___--- 

*See this company. Second track . 

The Manitoba branches, aggregating 354 m., were leased for 999 years 

from May 1901 to the Provincial Government and sub-let by the latter to 

the Canadi Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610. 
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RAILWAY STOCKS AND BONDs. 








RAILROADS. 
Mites 





Date Stze, or 


For explanation of column headings, &c., see notes of of Par 


on first page of tables. 


Road. Bonds. Value. 


INTEREST OR DIVIDENDS. 


——_——_—— | pal. 
Amount Rate When Where - and by 
Outstanding % | Payable. 


Bonds—Prinet- 

When Due. 

Stoc ks—Lasi 
Divide nd. 


























Northern Cent—(Con)—Con gen M of 1874 g Ser E__c 144 "1885 $1,000 $1,757,000 4%e lA & | Treasurer's Office. Balt April y 7 
Second gen M Series “A*’ & “B"’ (A $2,565,000) -FP 144 '76-"82 1,000 3,565.000 5 i & ) do Jan 1 19 
Northern of New en eiere guar (see V 69, 7 he 100; 1,000,000 4 wa a Broadway, N Y = ~ 1906 1% 
Third mortgage (now first) interest guarantee mer? “2i) 1887 | 100 &c 654,000 6 Ji do = \July 1 1917 
Gen M $1,000,000 gold Int guar by lease_._.Usm. | oan Se | 1,000 154,000 4%e¢ 5 ¢ J do Jan 1 2000 
Northern Ohio—1st _ (S15. co pm) gu p &1_.Ce.c* 167, 1895 1,000) 2,500,000 5¢ |A_ & OChase paptonal Bank, NY Oct 1 1945 
Northern Pacific Ry—Stock $250,000, doo '_ See onan 100 See text.|7 in 1906, Q—F |New Yo Feb 1°07 1% % 
Western RR Minn first mortgage gold assumed | 60 1877 1,000 326,000 7 |M38&N4 JP sien &Co,N Y (May 1 1907 
St Paul & N P gen M a grant assumed..Ce c* &r 188 1883 1,000, 8,021 000 6¢ F & A do do Feb 1 1923 
do o Pees 182 1883 1,000 .. wat 6¢ Q—F | do do Feb 1 1923 
New mortgages of Northern Pacific Ry— | 
Prior lien $130,000,000 gold diand me &r ‘See z | 1896 500 &c 103,461,500 4¢ Q—J (JP Morgan, N Y; & BerpJan 1 1997 
General lien M $190,000,000 gold lan ‘ho *&r See z | 1896 500 &c 60,000,000 3g | do do Jan 1 2047 
St Paul-Duluth Div pur money M $20 oo; rn -c*| 226 1900 | 1,000 *7,616,000 4¢ J & D do do Dec 1 1996 
CB &Qcolltr Mg (red aft Jan '06 oy 108) 5 c&r! ---) 1901 (1,000 &c er { 4g¢ J & J do do July 1 192) 
do do nen nidmesivnnine< ane teen 12000 &c 4¢ Q—J | do do July 1 1921 
Bonds Underlying St Paul & Duluth Div Mortgage, ¢ 1 
St Paul & Duluth frst mortgage assumed_ .---_- 167 1881 1,000 1,000,000 5 F & AJ P Morgan & Co, N Y Aug 1 1931 
Second mortgage assumed_...........-.-- Gece 167 1887 1,000 2,000,000 5 iA & O do Oct 1 1917 
Taylor's F & L Sup 4) Ms f not drawn-...Ce.c*| 21) 1884 1,000 210,000 6 sy é& J do do Jan 1 1914 
Duluth S L ist M p & i sink fd not drawn__Ce.c*| 25 1886 | 1,000 500.000 5 Mé& S do do Sept 1 1916 
Consolidated M assumed $5,000,000 gold_.Mp.c* 238 1898 | 1,000, 1,000,000 4¢ J & D do do June 1 1968 
Car trusts including interest July =e — * ee OT Se To 1909 
Northern Pac Term Co—1Ist M gold red at 110____F.c* ---| 1883 | 1,000 3,597, 000; 6¢ J & J Winslow ,Lanier&Co,N YiJan 1 19383 
Northern Railway (Cal) —See Southern Pacific RR. 
Northern Securities—Stock $3,954,000__......._.-_- nial apie 100 3,954 000. See text.,\See text. Checks mailed Jan 10 _ % 
North western Coal Ry—ist M guar (end) gold_._F.c* ---| 1893 | 1,000 794,000 5 g M & N/Farmers’' L & Tr Co, N Y May 1 1923 
Northwestern Pacific—Stock ($35,000,000) __ = 2 | 100 @ ROPE slag) Se é 
Cal Northw 1st Mg guar by St F & Nor Pacs f , 40; 1898 1,000 985 ,000 5g A & Oj|San Francisco & N \ April 1 
San Francisco & Nor Pacific ist M gold s f_ Me.c *&r 165) 1889 1,000 3,829,000 5¢ J & }}25 Broad, N Y; & Frank’'t Jan ‘ 
Northern Pacific Coast gen M (now Ist) gold._..--c) 90.5) 1892 | 1,000 Ay 498, 000 5¢ J & 4J)\Co'’s office, San Francisco Jan 19i2 
North Shore M $6,000,000 gold,s f begin 1912__ ___c¢ : 1902 1,000 (2?) 5¢ M & N|May 1904 interest last pd May ud2 
New mortgage ....-- |--- (?) - - ---| 
Northwestern RR of So Car—First M $375, — ie 65 1899 | 1,000 285,000 4 A & OSafe Dep & Tr Co, Balt Apr 1 
Norwich & Worcester—Preferred stock 8 % rental -_-_- Be 100, 3,000,000 8 Q—J Mech Nat Bk, Worcester Ja: § 29 
Bonds (not M) int guar under lease currency ..c&r -..| 1897 1,000 1,200,000 4 Mé& S eoneeny s Office. Boston Mar 1927 
Norwood & St L—I1st M $300,000 g red 110 in 10 yrsTa 7% 1902 500 &c 100,000 5¢ \|A_ & OClity Nat Bk, Watert,N ¥ Apr 952 
Nova Scotia Eastern—First mortgage gold red (text) Text.) 1905 £100 (?) 5¢ J &D30 195 


p Berlin at 4.20 marks per dollar 


On July 1 1900 the St. Paul & Duluth RR., 
m. was merged, its bonded debt being assumed. V. 70, p. 1250; V. 71, 
p. 648. On June 30 1906, about 100 miles of branches and extens sions were 

nder construction V. 83, p. 1110. Portland & Seattle Ry., proposed 
jo line with Great Pm extending from Portland to Spokane, 
Wash., 423 miles, see V. p. 1101; V. 83, p. 1111.) 

In Oct. 1906 acquired Pace Angeles & Peninsular, projected 125 miles, 
and Port Angeles & Olympia, 97 miles. V. 83, p. 1099. 

HISTORY. 
railroads, land grant and other property of the Northern Pacilic RR., 
foreclosed in July 1896, and reorganized per plan in 62, p. 550 

The original Northern Pacific Company was charte ‘ d by Congre: ss July 6 
1864; 450 miles to Bismarck were foreclosed In 187 

STOCK.—The $75,000,000 preferred stock was ante off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. V. 

3.p vot ap dali ald V.74,p.41; V. 78, p. 1228. On Jan, 7 1906 t ea thor 


i stock was increased from $155,000,000 to $250,000,000, See **Finan- 








. system on June 30 1906 owned $13,352,800 stock. V. 








DIVIDENDS.— ‘98. ‘99. ‘00. ‘A. 08. "03. "04. '05. '06. 1907, 
On common ce. 0 2 4 7 6% %@7 7 Feb.,1% 
On pref. (retired) p.c 5 4 4(Q-M.) 4 1 (iaal) ed Nanas — 


— Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, and the statement to New York Stock 
Exchange was in V. 63, p. 107: showing: 
Prior lien 4%s purchasable with land sales at not exceeding 

110 (but not subject to call), not over $500,000 cash yearly 


BONDS. 








to be soapplied. Tota) issue__..--- _..$130,000 ,000 
Issued and outstanding. —_- .. 103,461,500 
Issued, but purchased and ¢ anc ele d_ sits 3,688,500 
Reserved to retire St. Paul & N. and West. RR. bonds-_-_- 8,350 ,000 


For new construction, AA, equipment, &c., under 

carefully guarded provisions, but not exceeding $1,500,000 

per annum. Originally $25,000.000—still held_.......-- 14,500,000 

Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for Improvements to the property. - 70, p. 
1250; V. 71, p. 1167. The lands included In the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or if not purchasable at 
that price, then to betterments, Improvements or additions to the mort- 
gaged premises or equipment therefor. To Ju uly 1906 $2,264,000 had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres on June 30 1906 not yet sold were: 
Minnesota_ S Aigiavadetebct aay 14,003! Washington _-_...--.- .--.2,359,690 
North Dakota ean < 7 — IND casks ris sts ced tnd iii dei 66,063 
Montana --. Se 69 - 
Idaho. 593. 1271 Total west of Mo. River 9.7 709, 985 

Land sales In year 1905 5-06 aggregated 141,362 acres; net amount received 
from sales and iand contracts, $1,110,146. 

FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4 % gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; application to list, bs be p. 294; V. 73, p. 610. 
Stockholders were offered the right to Jan. 15 1907 to subse ribe pro rata 
r $93,000,000 new stock at par, payable 5% Feb. 1 and 744% April 1 








1907, and the remainder in Installments of 1244 % each on July 7 and Oct. 1 
1907, and the first days of Jan., April, July and Oct. 1908 and Jan. 1909. 
V. 83, p. 1471, 1524. 

EARNINGS.—For 5 moans ending Nov. 30 1906, gross, $30,837,030, 
against $27,690,053 in 19 
Report for sees 06 at length in V. 83, p. 886, 1091. 
1s er ‘05. 


REPORT. 
Years end. June 30. 1905-06. 
Aver. miles oper. 5,401 
Passenger earns $14,368,221 
Freight earnings. 44,041,467 
Mall, express, &c. 2,813,788 


— 04. 1902-03. 


» 
$10, cy 447 


262 
$11, 105,753 
32,998,921 
2,419,900 





“2 344.7000 





- Gross earnings.$61,223,476 
Net earnings $30,128,043 
Taxes sei 25213040 
Rentals, &¢ ie 160,469 
Adds. & imp’ts-- 3,000,000 
Deprec. of equip. 2,000,000 nee a sian 
Insurance fund 1,081,980 4 es ocames 


$: 50 »722,886 
$23,914,127 
1,601 *000 
160,469 
3,000,000 


46. 142, 105 


"1 50; 34 3 
3,000 .000 





$17.5 38,035 
112,551 


Net oper. inc ..$21,67 54 
Mis.,exc.iand sales 1,719,346 





Bal. for int- $23,391,900 $18, 650,586 
Interest 6,986,149 r 83 904,696 
Div. on com, stk(7) 10,850,000 (7)10, 850,000 (7)10,8 49, aap (614)10 ‘074, 944 





241 $1,37 22 "$1,670,946 
Willis James, George F. Baker, 
Lewis Cass Ledyard, Howard F1!1 
Clough, James N. Hill, 
and Grant B. Schle 





Bal.,sur.for yr_ $5 
DIRECTORS. Tae S. Kennedy, D 
Willian n Sloane . Plerpont Morgan Jr., 
ott, ¢ les St so , George W. Perkins, Willlam P. 
ick French, Alex. S. Cochran, Payne Whitney 


555,760 











z 5,130 miles in cludin g 40 m fles not o perated: 


St. Paul to Duluth, ge, 238 | 


—This Wisconsin company on Sept. 1 1896 succeeded to the 





| been issued, of which $6: 


| and therefore illegal. V. 76, 


sp urs, 261 ‘miles. *$361 000 add'l in treasur ¥ 
OFFICERS.—Pres., Howard Ellilott, St. Paul, Minn.; V.-P., James N 
Hill; Sec., George H. Earl, New a Treas., C . Clark, ¢ Pau 
New York office, 34 Nassau St.—(V. » Dp. 1471, 1524; V. 84, p. 1 
NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 7.00 
| feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 441. 
LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally t« 
Northern Pacitic, Oregon Ry. & Navigation and Oregon & California, witi 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. 69, p. 230. 
STOCK.—Stock ($3,000,000) owned by said three companies (40%) b 
| Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon « c 
RR.), and held by Central Trust Co. of New York, to be delivered afte 
payments to the sinking fund, which is to cancel the bonds. 
BONDS.—The first mortgage is for $5,000,000; in Peb.1907 $4,225,000 hac 
8,000 retired by sinking 5) et it 11 
and interest. V. 80, p. 2238; V.82, p. 162; V. 8&3, p. 156; oD 9. 


NORTHERN SECURITIES CO. —In 1904 the U. S. Dd Court de 
clared the company to be a combination in violation of the Anti-Trust Act 
p. 811, 919, 1249; V. 78, p. 1168. In ai 











| 1905 the pro rata plan of liquidation given below was sustained by the 


U. S. Supreme Court, and the company’s holdings of Great Northern and 


| Northern Pacitic stocks were being distributed. 





The stockholders voted on April 21 1904 to reduce the stock from $395 
400,000 to $3,954,000, the par value of shares to remain $100. Ip return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1 % ($100) 





of the original Nor. Sec. stock owned, the latter representing the remaining 
assets In the treasury, pending completion of dissolution. Vv. 7 » p. 1223 
1275, 1392. Revort for calendar year 1906 was In V. 84, pb, 1038 
DIVIDENDS.— Dividends 1902, 4%; 1908, 44%; 1904, Fet Mg % 
On stock as reduced, 5% each paid Jan. 10 1906 and 1907. V.& 1 





OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. N ols 
Counsel, W. P. Clough. Office, 32 L iberty St., N. Y.—(V. 84, p. 103 

NORTHWESTERN COAL RY.—Allouez Bay, ‘Wisconsin, to Allouez Jct 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1905, gross, $15, 901; def. under oper., $1,146; int. and taxes, 
$11,950; bal., def. for year, $13,096. —=(¥. 71, p. 698.) 

NORTHWEST.—See Chicago & North Western. 

NORTHWESTERN PACIFIC RR.—To operate a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 500 miles or more In 7. Incorpor: ated Dec.31 
1906 by Southern Pacific and Atch. Top. & S. = Interests to take over 
by consolidation or otherwise the Calif. & eidumaeiien. San Fr: anci co & 
North Pacific, North Shore RR., San Fran. & Northwestern, [eureka & 
Klamath River and Fort Bragg & Southeastern. A connecting line over 
100 miles long is to be built from Willits to Pepperwood. Description of 
underlying bonds, see statements y? Cal. N. W., San Fran. & Nor. Pac 
and North Shore compantes.—(V. p. 103.) 

NORTHWESTERN RR. OF pe lhe CAROLINA.—Wilson Miil, S.C., vila 
Sumter to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m. : track- 
age, 5 m.; total, 7i miles. Stock, $100,000. Dividend, 6%, paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6%. Year ending June 30 fi 105, gross, 
$97,858; net, $35,221; Int., $15,000; dividends, $4,000; bal., sur., $16,221. 

NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles 
Leased to New England RR. for 99 years from Feb. 1 1869, ‘and accepted by 
N. Y. N. H. & H. since July 1 1898; rental 8% on pref. stock.—V. 70, p. 
125.) 

NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N. Y, 
7% miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. Bonds 
are subject to call at 110 after April 11912. Year ending June 80 1905, 
gross, $45,817; net, $24,048; int. and taxes, $5,435; bal., sur., $18,615 
Pres., Chas. H. Remington; Manager, F. Sherman, Norfolk, N. Y- 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090.) 

NOVA SCOTIA EASTERN RY —V. 81, p. 727. 

OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan, 
to Central RR. of N. J. ‘tor 5 % per annum on capital stock and $500 ye arly 








| for organization expenses, 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 

OHIO CONNECTING RR.—Owns bridge over Ohlo River near Pitts 
burgh, Pa., and approaches, 6.12 miles. Leased from Oct. 20 1890 for no 
detinite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings 
Stock Increased in Dec. 1902 from $1,000,000 to $2,000,000 In $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn 
sylvania Company, which on Jan. 1 1906 owned the entire stock. Form of 
guaranty, V. 81, p. 669. For calendar year 1905, gross, $209,854; net 
$209,435; other Income, $14,105; charges, $80,240; dividends (5%), $100, 
ooo; bal. 752 





sur., $43,300.—V. 82, p. 281, 752. 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields !n Morgan County, Ky., 26 miles. Operated by 
Lex. & East. Ry., but independent operation resumed in July 1 904. Com 
mon stock, $200,000; preferred stock, $100,000; bonds as above, $250,000; 
junior securities to be taken by stockholders, $175,000. Bon ds are cuar 
anteed BJ Kentucky Block Cannel Coal Co. Year ending June 30 1905, 
vross $81,511: net, $20,909, Pres., W. de L. Walbridge, 1 Broadway, 


| New york. 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c. 
80 miles. V.69,p.907. Balt. & Ohio has pledged under Its Pitts. L. E. & 
West Va. mtge. 7 





$585,000 com. and $824,000 pref. stock. V. 73, p. 1264 
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t { { 
RAILROADS } INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles! Date | Size, or | , When Due. 
For erplanation of column headings, &c., see notes 0; 0} Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom Dividend, 
Ogden Mine RR--Stock (5 % rental Central of N J) - eo $100 $450,000 5 & J608 Chestnut St. Phila Jan 1907 2%% 
Ohio Conn Ry—!Ist M $2,000,000 g gu p & | (text) F. 9 1903 1,000 2,000,000 4¢ M & S Farmers’ L & Tr Co, N Y Sept 1 1943 
Ohio & Kentucky ist M gold sink fd call at 110_Ce c* 26 1896 1,000 250,000 5¢ J & J1 Broadway, New York July 1 1926 
Ohio & Little Kanawha Ry—1I1st M gold red 105 K 80 1900 1,000 .000 5g M & S Knickerbocker Tr Co,NY Mar 1 1950 
Ohio River—First mortgage ($2,000,000) gold__FP.c* 172 1886 1,000 2, 00,000 5¢ J & DCentral Trust Co, N Y June 1 1936 
General M ($3,000,000) gold first on 39 miles__.FP.c* 209 1887 1,000 2,941,000 5j¢ A & O b do April 1 1937 
Rav Sp & Glen ist M $400,000 g gu p & 1__FP.c* 33 1890 1,000 376,000 6¢ F & A do Aug 1 1920 
tiuntington & Big S ist M ($400,000) gold guar-_c* 11 1892 1,000 303,000 6¢ J & J Newy ook or Philadelphia July 1 1922 
Ripley & Mill Creek Ist Mg gu p & | (end)_FP.c* &r 13 1888 1,000 50,000 6¢ F & AE W Clark . Co, Phila aa 1 1908 
Ohio River & Western—First mortgage $600,000 ¢__F 111 1903 1,000 600,000 4¢ M & 5S Ba! itimore, Md pt 1 1953 
OKiggoma Central a M $10,000,000 redeem (text) - --- 1905 1,000 See text. 5¢ J & DUSM&TCo,NY; & Chi Dee 1 1945 
Ola Colony—Stock 7 * guaranteed by rental. oud wae 100 18,371,400 7 Q—J Office, Boston Jan 1°07 1%% 
Bonds not mortgage. somites ded ---| 1888 1,000 4,000,000 4 J & J do Jan 1 1938 
Bonds not mortgage (authorized $3,000 ,000) g c* ér on 1894 1,000 &c 3,000,000 4¢ F & A do Feb 1 1924 
ne) se... . cammbeseaskaasads c&r --- 1895 1,000 &c 5,598,000 4 J & D do Dec 1 1925 
Boston Clinton F & NB mortgage \ deedicideeaael NB.c 125 1880 ,000 7 912,000 5 J & J New Eng Trust Co, BostJan 1 1910 
Re ee GE. on ccdnotenngncnnes c&r ---| 1902 1,000 &c 1,000,000 3% J & J Treasurer's Office, Demen July 1 1932 
Omaha Bridge & Terminal Ry—I1st M ($5,000,000) - 21 1893 1,009 1,563 5 J & J Prov fr Co, 1 1943 
Opelousas G & N E—I1st M $5,000,000 g gu (text) Me ---| 1906 1,000 5¢ M & S Mercantile Trust Co,N v Mar 1 1956 
Oregon & Cal—Iist M gold drawn at 100 gup &1_Un.c* 670 1887 1,000 5¢ J & J South — Co, N July 1 1927 
Ofegon RR & Navigation—Common stock_-_-.--....-- St eee i. a a, 120 B’ wey. N Y July 2 1898 1% 
Preferred stock 4% non-cumulative aad ee ee 100 11; 000 000 4in 1906 J & J Jan 21907 2% 
Consol mortgage (now first) $24,500,000 gold__N.c* 1,063 1896 1,000 4¢ J & D New York & Germany June 1 1946 
Oregon Short Line RR—First M (Ry Co) gold oul” 600 1882 1,000 6¢ F & A120 Broadway, N Y Feb 1 1922 
Utah & Northern first mortgage ($12,000 p m)-_-_c* 477 1878 1,000 7 J «& J do de July 1 1908 
Cons M guar $15,000 p ms f not drawn gold. AB.c* 477 1886 1,000 5¢ J & J do do July 1 1926 
Coys Ist M $36,500,000 gold (ist M on 400 m)__G.c*) 1,479 1897 500 &c, 12, "32 8,000 5g J & J do do July 1 1946 
ftef M $100,000,000 ¢ gu p & I red (text) ._Eq.c* &r _.. 1904 1,000 &c sag text. 4¢ J & D do do 1 2 
ncome bonds Series A 5% non-cumulative.....OB --| 1897 500 &c ,185,000 5 % in Se pt 1905 do do 1 
do Series B non-cumulative. .Mo 1897 500 &c 14 $41,000 4 in 1905 Oct do = 1 
Qregon & So E—I1st M $300, 000 gold red 110s f__Ta 1902 500 &c 300,000 5¢ A & O Trust Co. of Am N Y 
Oswego & Syracuse—Stock 9 % guaranteed D L & W_ 50 1,320,400 ¢ F & A 20 Del Lack & W eet RR. NY 
Consolidated mortgage (guaranteed by D L & W) 35 1876 1,000 438 ,000 7 M & S do do 
Construction mortgage guaranteed (for $1,000,000) F 35 1883 1,000 668,000 5 M & N do do 
Qverton County—First mortgage $250,000 gold 20 1905 1,000 ),000 5¢ J & JColonial Tr &S Bk 
Owensboro & Nashville—First mortgage gold-__Ce.c* 88 1881 1,000 200,000 6¢ M & N71 Broadway, New York I 























Stock is, » S18 ; pref.. $1,167,500. Year 1904-05, gross, $255,717 
net, $48,107 \ #8. B EEO8S 
OHIO RIVER RR. eeB. &O.X ? J 19 purchased by the 
Balt. & Ohio RR., which has pledg ed § TT 1¢ $5,915,430 capita 
is. 


stock as part security for its own Pit 
Pipe Year ending June 3 

» $2 6; bal., sur. 5 

ided in- those of B. & O. (V. 72. p. 287; V. 73. p. 





nt $ 








ross 5 
Earnings sit ice 


59,152; net, $585,942; 
July 1 pen are in- 


— RIVER & WE STERN RY.—Owns Beilaire, O., to Mill Run, O., 











rv re tre ickage to Zanesvill 1 mi in Sept. 1906 
( nty way”’ at anesville, 9 miles. Also owns majority 
n itional Coal Co., holding 25.000 acres adjoiningroad. 3S 
905 to Bellalir Janesville & Cincin RR In 1905 control 
own i iding S. L. & W. ¢ Mooney of Woods- 
163, 473, 600, 1918. 
olders were to vote Dec. 4 1906 to increase the stock from 
03 ‘ 000,000 to change the gauge to standard, build extensions 
»issuet t exceeding r $4,000,000 of 5 bonds V. 83, p. 1099 










ending June 30 1906, 
















13 V &3 1. 1099 
-ENTRAL RR. — Under construction from Lehigh, I. T., 





int. and 


(V. 79. p 


ot 1a, 2 miles, of which Lehigh to Ada, 40 miles, completed Oct. 1 
0 Stock authorized, $10 000 00 (par of shares, $100), of which 
52 100 to be issued on 132 m.; to be held until 1910 in voting trust 
an d of directors. Of the per mile under construction 
} ‘en sold. Bonds a t par until Dec. 1 1906, there 
ft tt 105; the West ; of Chicago is mortgeace 

. See statement, , Dorset Carter, Lehigh, 1.T.; 





: I , re 
und Treas., W. G. Walling.—(V. 82, p. 752.) 


| - Nor. Pac.: trackage, 11 m.; total. June 30 1906. 





OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
Uass., Newport, R. 1., &c., 518 miles: leases 101 miles. | 





the stock, $6,896,700 was 
lease provides for dividends of 7 


) 247. 374 Sto t or 


June 30 





$20,000 
1,000 additiona oc is sold to acquire Nan 
S70 1041 


oO” LAH A & DE NVER SHORT LINE RR.—Proje 





-BASE. In 1893 leased to New York New Haven 
yf 1906 held by the les 


100 


& Hartford for 99 | 


100 





>» per annum on stock not exchange “" 


On May 1906 


V 2, p. 870 


‘ted from Omaha, Neb. 








» Denver, Col., about 500 miles. corporated in Colorado in 1906 in 

ctober 1906 surveys and rigths of way were under way Contracts for 

wit are to be let In spring of 1907 Stock aut horiz , $12,500,000; par 
ure ”) H 3. Hlollins & Co. are promo rise. V $3.p.04 


IPELOUSAS GULF & NORTHEASTERN RR. 





to Crowley 





» 000,000; par of shares, Bonds authorized, 
ruaranteed by Tex. & sued Vv 82, p 9 
Satte r sec., P Office, Ope lousas, Li 


ORANGE-KEYSVILLE RY.—V. 83, p. 1037. 


northeasterly to a point at or near the 
from Opelousas to the Gulf of Mexico 
under construction. 


—Projected from Ope 
Mississipp! River, and 
Of the line, 60 miles 

Stock authorized, 
$20,000 per mile, will 


8: V. 


1 


83. p. 688 Tes... 
V. 83, p. 688.) 


ORANGE & NORTHWESTERN RR.—Newton to Orange Tex, 61 miles 
Newton, 31 m. Stock 
1uthorized, $400 000° ontstanding, $35,000 Acquired by the St. Louls & 
San Francisco RR. V_ 82. p. 519, 870 In April 1902 the Rallroad Com 
1issioners of Texas approved the Issue of $23 000 bonds per mile on 30 


n Oct. 1905 under construction from Buna to 


mites. Bonds outstanding Dec 1904 $470 000 Ist 


For year ending June 30 1905, gross, $60,237; net, $8, 
OREGON & CALIFORNIA RR.—(See Map Southern Pac.) —Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 


Se 


and to Corvallis, 97 m.; Woodburn to Natron, 93 m.; 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 


mile. Total, 665 miles. 


LEASE, &ce Leased to Southern Pacific Co. for 34 years from August 1 
893, the lessee cuaranteeing Int. on the bonds and the lessor recelving any 
t profit and being charged with any deficit after payment of charges. Bet 
terments are payable by lessor. Southern Pacific owns all but $: 38,802 of 

72. p. 287 





» $19,000,000 stock, $12,000,000 of whict 
1 >» Southern Pacific June 30 1906, $7.37 a 
SONDS Land grant ag ~ unsold june 30 
velng covered by the mort 











inted on each of the 5%s See 


ARNI NGS: Year ending June 30 1906 


taxes, &« $1.38 





ORE GON 7? ROAD & NAVIGATION. 








ls 7% 


® pref. 


d 





P 


1906, 





-—(V. 82, p. 510.) 


ue Sept. 15 1933. 


ortland, Ore., to 
16 m.; trackage, 


V. 


$2,339,108, part 


age, proceeds of land sales going to re de em bonds 
abject to call at par). The Southern Paclt ic guaranty of principal and 
63, p. 754 


> Map Unton Pac.)—East 


Portiand. Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
’ . 227 m : branches owned, 445; leases Sni ake River Vailey RR., Wal 
Grange City, Wash., 66 m.; other, 2 m.; total, 1,143 miles, of which 








| thorized, $10,000,000: outstanding, Apr. 1906 $1,084,600. 
ized, $12,000 per mile of main track, but limited by supplemental mtge. to 
$8,000 per mile until the net earnings are double the Interest charge on the 


3 narrow-cauge; river division water lines, "258 miles. Ocean line to San 

cisco, 660 es ranch fr Ar ingten to Condon, Ore 16 miles 

by imbla River & Ore tral RR., ts leased from July 1 

Ta) I sion Garland to Ma es, was opened July 1 1906 
h f n, Ore., to Josep! s, also extension of St. John's | 

20) es, Is under construction 
(ore «& \ ington RR. v I i from Port! and, Ore,, to Puget 
“OR G ANI wt Organized in July 1896, per plan In V. 61, p. 325 


umd V.62,p.4 
zon Short ng Ov 


o 





$7 










1913 


$7 


itrolled by Union Pacific Ry., directly and through Ore 
00,000 Ist 5s (entire issue) of Columbia Southern 
Blees, Ore., to Shantko. 71 miles. Vv 73, p. 1363. 


rock In July 1906 all except $20,200 com. and 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1994 V. 70, p. 177; V. 80. p 

DIVIDENDS On preferred: 1897, 2%: 1898 to 





sive, 4% yearly. On common pald 1% “July 2 1898. 





1907, both Inclu 


| 


880 pref. stock | 




















BONDS.—Consol. 4s (abstract V. 63, p. 


928), cover 
$24,500,000 authorized, the bonds unissued are mostly 
struction of adaitional road at the rate of not more thar 
1 i V. 74, p. 206 No separate report 

OREGON snoat LINE RR.—(See Map Un. Pac.) Granger, 
Hiuntington, Ore., 542 miles; branch to Ketchum, Ida., 71 
egy Ida., 111 m. Pocatello to Silver Bow, 








Mont., 256 m.; 


oot to Pres ston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 





ranc 


1,401 








yroperty. Oft 

-rved for the « 
20,000 per mile of 

\ ) 
Wyo., to 


m.; : Ogden to Me 
Cache Jct 
m.; y 
hes, &c., 262 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
miles. 


On July 7 1903 the portion of the main iine from Salt Lake City. 





»ad south of Calientes 
Pe dro Los Angeles & Sa 





terest in the San Pedro L. A. & S. L. V. 79, B 170 
3 





Branch from Minidoka to Twin I Falls, Ida.., 


Sept 10 1905, to be extended 26 miles; also banch 





Northern Ry. foreclosed per plan in V. 62, 












ark, 70 miles, of which 16m € 
HIS STORY. —Successor March 16 1897 of the Greson Short Line & Utah 
Controlled by U1 

pe ater part of the 
106 


illes oper 


p. 504. 505 
Pac., which holds nearly the entire capital stock an {theg 
Acquisition 
control of tt 


8, p. 


Income A and B bonds V.75.p 
In Nov. 1906 allied Int terests juir 
Sait L City 83,p. 1171. 

Cc APIT A $TOG 1K Authorized, $27. 460,100, of 
RR. « Lequire is 0 188 
50% \ dend. V. 84, 





76, 





which 
1, 474 


BONDS —Of the $36,500,000 first consols, $22,029 000 are 
| retire at maturity the loans not disturbed. 


Serles A Incomes, non-cumulative 5 per cents 
%, at ¢ 
York, or Old Colony Trust, Boston V. 69, p. 49” 
Oregon RR. & Navigation stock, viz., $16,281,400 common and $976 .900 
preferred ls owned and pledged as special security for tue Series B incomes, 
but dividends there on are to go to the Short Line company except as nee le d 
to pay to Series fs their full interest In Oct § 
1906, Inclusive, 4% yearly was paid on the Series B incomes. 

41 


1897, 4%: Sept. fT since. the full 5 


V. 66,p 
The 








and $14,713,009 of the $14,841,000 ""B” bonds 





the ref gold guar. 4s (collat. trust) of 1904 (autho 


000) are subject to call at 102 44 on and after 


cured by pledge of the following stocks 


$158,000 .000 pref. and $90,000,000 com. Sou. 
$20,000,000 com, Ore. RR & Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been s 
$55,000,000 being held in Union Pacilic treasury. 
gage, Vv. 80, p. 2403. V. 79. p. 2086; V. 
The4% & eee ae gold bonds were — for L 
Fin Y 





3: 





uncial office, 120 B'way, N ty 


Dec.1 1907 
$5,000,000 


OREGON & SOUTHEASTERN RR.—To vse 


Ore., to the Bohemia Mining District, 36 miles, of which Cottage 
branches 
will be comp! 


Wildwood, 20 m., completed tn Oct. 1906; 
tension from Wildwood to Bonita, 6 m., 
1907 Stock authorized. com $500,000; 


standing, $400,000 of each. par of shares, 
Bonds, see table. Pres.,G.B Hengen,15 William St., 
OSWEGO & SYRACUSE RR.—Owns from Oswego, 
N. Y.,35 miles. Leased in 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna & Western RR. Co. 


320,400 stock and interest on bonds. 


OVERTON COUNTY RR.—Owns Algood, Tenn., on Tenn. 
Livingston, 20 miles, completed March 1906. Extensi 

tion City, Ky., on the C in. New Orl. & Tex 
50,000, to be increased to $2,! 
ble above; trustee, r fotonte ul Trust & Savings . Cc 





tion Stock authoriz ed, 
see te 
p. 7 Pres., Geo. L. Wilkins, Chicago; 
Livingston, Tenn.—(V. 83. p. 626; V. 84, 






OWENSBORO & NASHVILLE RY.—Owns from Owensboro, 
Adairville, Ky., 84 miles: Mud wid Branch, 4m. Operated by Loulsv. & 
Nashv. RR., which owns the $1,156,525 stock (par, $100) and the $1,200,- 
Ist mtge. bonds—all these bonds and most of the stock being pledged under 


its trust deeds. 


OZARK & CHEROKEE CENTRAL RY. —"s: 
T 


pref., 7° 
$100 P 


Pac., 76 miles 


Sec. an 
p. 103.). 


-~Owns Fayetteville, Ark., 4 Okmulgee, I. 


steel bridge over Arkansas Rive 


Stock, $9,000,000, of which $2, 880,000 Is issued and owned by the St. 
Louls & San F rancisco, which operates the road as part of Its Central division 
and guarantees bonds, principal and Interest. 
bonds are reserved to retire the $100,000 Muskogee City > bonds. See 

—(V. 80 ob. ° 
PAN AMERICAN RR. (MEXICO-GUATEMALA) pet cted from San 
southeasterly to the 


V. 76, p. 865. 919 V 78, p 703 2335 


Geronimo, Mex., on the National Tehuantepec RR. 


Guatemala border, about 300 miles, with connections to the City of Guate- 
| mala, of which 200 miles completed in Mch 


1906; balance to be in about 18 
Stock au- 





1898 3% 








ted 





N.Y 


D. 


.V ‘ 
& Ra 


Tinton 
In 


If 


reserved to 


have received: 
r trust Co 


n Oct 


vs 


176. 
rived Issue, 


Northern 
id, the 


See abstract of mort 
80, p. 1913 


V 


65, p. 


Tnlon Pac'fic owns $6,815,000 of the $7,185,000 Income **A’ 
V. 70,5 
$100 ,000,- 
The bonds were se- 
Securit es; 
Pac. and $10,000,000 pref. and 


reir 


ment Feb. 
171: V. 84 


Cottage 


; total, 





months. Mexican Gov't subsidy about $10,000 gold per mile. 


entire authorized amount. In 1906 $1,000,000 bonds 


P. Doak, San Francisco, Cal.—(V. 82, p. 
PANAMA RR —See page 185 


PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City. 
double track 
$5,000 for land In Jersey City 


J. (south of Bergen Jct.), to Paterson, N. J. 


in perpetuity at $48 .400 per year for road, 


693; V. 83, p. 


14 mile 


and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. 





Bonds author- 


were sold. 
213, 





for 9% per year on $1, 


Cent. 


sterly 


Maps Rock Island Co.) 
144 miles, 


The $120,000 


J., to New York 


Utah, to 
Calientes, Ne v., 340 m., with some branch mileage and additional completed 
2 m. In all, was taken over under purchase by San 
alt Lake Ry. , the Ore. Short " Ine acquiring a half in- 
919, 1356 
5” m., wae opened 
ny. 


06 


In Sept. 





Grove 
Grove to 
24m. Ex 
in’ summer of 
m., $500,000; out- 
is subj 
5 ,p.135.) 
., to Syracuse, 


to June 


including 


unissued 


Pres., D. 
136.) 
















































































































sundry 


Pacific 


New 


z 





” 


7: 


bonas 


ning 


11905 


D 


to call. 


RR., to 


Ky., to 


Le RA 














LXXXIy. 


3onds—Princt- 

al, When Due. 

Stocks—Last 
Dividend, 





in 1907 2% % 


ept 1 1943 
uly 1 1926 
lar 1 1950 
une 1 1936 
pril 1 1937 
ug 1 1920 
uly 1 1922 
ug 1 1908 
ept 1 1953 
ec 1 1945 
in 1'071%% 
an 61 1938 
eb 1 1924 
ec 1 1925 
an 1 1910 


uly 1 1932 
eb 1 1943 
a 1 


1 
aly 2 2 1898 1% 
an 21907 2% 
1946 
1922 
1908 
1926 





1931 


perty. Oft 
ed for the co 
J00 per mile of 
So, Dp ] 
iger, Wyo., to 
; Ogden to Me 
ae Cache Jet 
0 m.; sundry 
gq but oper. 


Clty. Utah, to 
nal completed 
irchase by San 
iring a half in- 





» Pp. 919, 1356: 
n., Was oper ned 
\nthony, | 
906 

| Line & Utah 
trolled by Ur 
ter part of the 


84. np 
it & Ra 
Tinton Fac'fic 
In 1906 ) 


re reserved to 
ived: In Sept. 
‘ust Co., New 


jand $976,900 

des B incomes, 

rept as needec 
) 






ct. 1898 
V. 65, p. 5 
me **A’’ bonas 
ne, $100 ,000,- 
bonds were se- 
‘rn Securit es; 


},000 pref. and 
laced by other 
the remaining 





tract of mort 
t Feb. 1 1905 
V. 84, p 2 
ottage Grove 


tage Grove to 
al, 24m. Ex 
in summer of 
5500,000; out- 
ibject to call. 
(V.75,p.135.) 
, to Syracuse, 
enewal thereof 
r year on $1,- 


Cent. RR., to 
terly to June 





under construc- 
Bonds, 
V.8& 

boro, Ky., to 


by Loulsv. & 
d the $1,200,- 
pledged under 


ck Island Co.) 
es, including 


ed by the St. 
entral division 
000 unissued 
re bonds. See 


‘ted from San 
asterly to the 
‘ty of Guate- 
be in about 18 
e. Stock au- 
3onds author- 
ntal mtge. to 
charge on the 
id. Pres., D. 
» 436.) 


‘rsey City. 
track. L Sane 
in Jersey City 


to New York 


JAN., , 1907.) 
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INTEREST OR DIVIDENDS 




















—_—————_ -—-—— —- = —-—_______——--—— Mlles a Size, or ——— pal, When Due 
For a of co lur umn he adings, &c., see notes of ar mount Rate When Where Payable, and by Stocks—Last 
2 first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Ozark & Cher Cent—Ist M gold guar p & i red par._N 144 1903 $1,000 $2,880,000 5¢ A & O New York Trust Co, N Y Oct 1 1913 
Musk Cy Bridge 1st Mg int rent red 105 beg ‘07 s c* @--; 1902 1,000 100,000 5¢ J & JSt Louls Union Tr, St L July 1942 
Pan-Amer RR (Mex-Guat)—I1st M (text) red 105- e--| 1903 1,000 1 000,000 5¢ J & J Amer Tr & Sav Bk, ChicJan 1 1934 
I tacos os te da ase ties o Gein nnae 50; ... 100 7 000, 000 See text. ....-.... 24 State St, New York Feb 1 1905 5% 
First M $4,000,000 s f gold red at 105 (text) - Ce.c* 50 1897 1,000 .145,000 4%¢A & O do do Oct 1 1917 
Subsidy bonds gold drawn at 100 (V 64, p 705) _.c* 50 1880 1,000 1,000 6g MEN do do Nov 1 1918 
Paterson & Hud Riv—Stock 8 % rent N YLE&W Oe sen 50 630,000 8 J & J Paterson, N J Jan 1907 4% 
Paterson & Ramapo—Stock (rental guaranty) ------ 14) 2... wate 298.000 8 = a do do Jan 1907 4% 
Pemigewasset Valley RR—Stock (rental guaranty) -- a8 err 100 541.500 6 F & A Treas Off, Concord N H Feb 19078% 
Penn Eastern—Quakertown& Eastern Ist Mg. GuP.c 15. 1807 500 180,000 5¢ iJ & J Quakertown, Pa Jan 1 1927 
Pennsylvania RR—Stock $400, 000, PRS Tr 503 5 See text. M & N 31 Office, Philadeiphia Nov30'@68%% 
General mortgage bonds $1,000 and £200 capenmne or £ 6 See x Office, Phila & London July 1 +4 
Cons mort of} Gold registered PE gakdommeden 1,000 a4 Q—M cary r ees . Sept 1 19 
1873 secures}Gold coupon bonds -_.....-.-.--.-- ; 1,000 bg & §$ °o c Sept 1 19 
all equally. |Gold coupon s f 1 % not drawn._c* 857 1895 1,000 2 4¢ M & N Far me rs L& TrC 0, N Y'May 1 19 
jJSterling (s fin 1900) not drawn.c* we 857 1895 £200 = =4,850,000 3i¢¢J & J London, Engiand July 1 1945 
Bonds (P W & B stock as collateral)........--- hod 1881 1,000 7,702 000 4 J & J PennCo for Ins, &c, PhilJuly 1 192 
Collateral] trust loan gold oe he et ee “e w~| 1883 1,000 9,900,000 4'¢¢J & D ProvidentL & T Co, Phil June 1 1913 
Gold bonds redee “aes »le (text) convertible. - -GP. o* iinet Aen 500 &ce 20,200,050 34%e¢M & N Amer Ex Bk, SY: & Phil Nov 1 1912 
do dc do do c* &r ---| 1905 500 &e 99,624,500 3ig¢¢J & DAm Ex Bk, NY,Phil,&e Oct 1 1915 
Sunb Haz & Will S ist Series A drawn at 100_-_. ¢ 43 1878 100 &¢ a1,000,000 5 M & N Broad St Station, Phila May 1 1928 
Second mortgage oe , eee c&r 43 1878 100 &¢ 113495500 6 M & N do do May 1 19BR 
Sun & Lewis Ist M $600, 000 | p ‘& 1 gold___- “GuP.c hd 56 1896 1,000 500,000 4¢ J J do do July 1 1936 
West Chester first mortgage assumed __------ 5 1879 100 &c 75,000 5 M & S Broad St Station, Phila Sept 1919 
West Pa consol mortgage gold assumed _PIP c* 138 1888 1,000; 4,000,000 4¢ J D do do June 1 1828 
River Front first mortgage assumed -_- i 88 1,000 212,000 4% \M & N do do May 1 1912 
Allegheny Valley first mortgage guar Pe nn RR___-c 86s $ &£ 9,998,000 7 A & O Penn RRCo,Phila; &Lon April 1 1918 
Mortgage to State of Pa$100,000 due Jan llvearly_r ( t 100,000 200,000 5 J} & J Treasurer, Phile adelpt lla Jan 1 1908, &e 
Gen M ($20,000,000) gold guar p & 1__FPi.xc oer 262 1892 1,000 7,250,000 4g M & § Pennsylvania RR Co, Ph Mar 1 1942 
Southwest Penn Ist Ms f $5,000 yearly not drawn_r 131 1877 1,000 862,000 7 F & A Broad St Station, Phila Feb 1 1917 
Pitts Va & Ch 1st M gold guar p & I___-_-_- GP.c* &r aan! soon 1,000 6,000,000 4¢ M & N New York and Phila Nov 1 1943 
Equip trust gold bonds (s f 5 %) not drawn- ae? woe) 1668 1,000 2,728,000 4¢ M & _ SGirard Trust Co, Phila Sept 1 1914 
Penn rolling stock trust gold $300,000 paid eachA&O --. '98-'99 1,000 1,800,000 34¢ Q— do do Oct 1907-1909 
Penn car trust gold $300,000 paid yearly_...-.--- ase! 1600 1,000 800,000 3%eEe Q—F do do Nov 1907-1909 
Penn car trust gold $700,000 paid yearly___-.--.- wo-| 1900 1,000, 2,800,000 3%¢) Q—F Girard Trust Co, Phila Feb 1907-1910 
Penn equipment trust gold $200,000 paid yearly- -- 1900 1,000 800,000 3%e2¢ Q—M Commercial Trust Co, Ph'Dec 1907-1910 
x On coupon bonds J & J onregistered bonds A & O. aincludin g $293,7 00 bonds he Id alive in sinking fund. 
State Li: 14 fouble track, part of main of Erle RR.. to which In 1902 were issued $50,000.00 10-year 34% % gold bonds, dated Nov. 
leased Se wt. 1852 ‘during g legal existence, at $2 26 500. | 1902, of which $29.999,500 were converted in Dec. 1906 into stock at $70 
| per share and balance are convertible at holder's option at $70 per share ou 
PECOS VALLEY & NORTHEASTERN RY.—(See Map Atch. Top. & | any int. ye 30 days’ notice; they may be called for payment at 102% on 
Serta Fe.)—Owns from Pecos City, Tex., to Amarillo, Tex., 870 miles. In 7 7 
Dec. 1900 the Aich. Top. & Santa Fe acquired over 97 % of the $2.916,000 
bonds (50-yve ar | gold 5s of 1948) and 97 % of the common and preferred stocks 
(33,162,000 eac Operatec 1 from oa 1 1906 as a part of the Atch. Top. 
&5S. Fe system V . p. 88, 1387; V. 73, p. 736. 


REPORT.— Year 1904- 05, gross, "$803,617: net, $344,568: other Income, 
$135,736; total deductions, $360.137.—(V. 73, p. 900.) 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock: oper. by Bost. & Me. 





PENNSYLVANIA EASTERN RY.—Quakertown to Riegelsvilic, Pa., 15 
miles. In 1906 name was changed. from Quakertown & Eastern Ry. 
Stock, $180,000, all outstanding; par of shares. $50. ear ending June 30 
1905, gross, $24,870; net, $7,022; charges, $9,330. President, John 
Jameson; Sec., Henry S. Funk, Quake rtown, Pa (V. 83, p. 1471.) 


PENNSYLVANIA RR.—(See Map.)—The system, as shown on the ad- 
joining map, extends from New York City westerly, via Philadelphia, to 
Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the north, 
and te Washington, Cineinnat!, Louisville and St. Louls on the South. The 
total system on Jan. 1 1906 aggregated 11,011 miles, of which 3,764 miles 
represents the mileage operated directly under the caption “the lines east 
of Pittsburgh and Erie,” and 2,867 miles the mileage operated directly under 
the caption ‘‘the lines west of ‘Pittsburgh and Erie,’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinpati Chicago & St Louls, The other lines are operated ip mw 

East of Pittsburgh and Erie. Miles. 

Main Line and Branches— Miles.|Other lines (incl. D.&R. Cm 
Phila. to Columbia, Pa......-.- 81 66 m., and ferries, 2 m.)....-.- 
Phila., Pa., to New Boston, &c..290 
Harrisburg, Pa., to Pitts., Pa....248 RR. statistics 3, 3,764 


Branches and spurs......-..-.-- 9| Tra 
REPORTED SEPARATELY— 
Total main line and branches 1,188} Phila. Balt. & W. ashington eee 70 
a ~ oper. by lease or contract — Northern Central nd 4 


bed ~y Penn. 





Har.Ports.Mt.Joy &Lan. West Jer. & Seash. RR.* 331 
Dillersville to Harrisb. Pa. ,&c. 53|Cumberland tas RR.°*~ -163 
United New Jer. RR.*, Trenton OO") »=_ ae ..392 
to Jersey City, &c.........-. 146] Balt. Ches. & Atlantic Ry._.__-_- 88 
Phila. & Trenton RR.* SS 





Allegheny Valley Ry. 
West. New York & Penn. 


Grand total east of P. & E__.6,033 
“ 9 . 
Connecting Ratlway®....-..---- 37 


West of Pittsburgh & Erie 
REPORTED DIRECTLY— 





Lines 0 — under contract— Pitts. Cin. Chic. & St. Louls*__1,521 

Bald Eagle Valley RR.* -s------ 4 Pennsylvania Company lines* _._1,340 
Cambria & Clearfield RR.*....-- 39 — 
Southwest Pennsylvania Ry. 3727937 Total reported directly_.__ _2,861 
Belvidere Delaware RR.*.-..---- 8 REPORTED SEPARATELY— 
Phila. & Long Branch RR Grand Ra a & Indiana lines* _ - ove 
Delaware Riv. RR. & Bridge EE Es atusanntendeene< 928 
Phila. & Erle RR.*..-.-. -------397| Other lines ae Pa. Co. statem't) 614 





* See each company’s statement.| Total system Jan. 1 1906. ..11 011 

ORGANIZATION, LEASES, &c.—The charter of the Pennsy!vania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erle, the Pennsylvania RR. Co, holding all its stock. 
In Sept. 1906 about half of the interest in the stock of the Balt. & Ohio and 
Norfolk & Western, mostly acquired in 1900-01, was sold, and sale of the 
remaining interest in the two roads and of the large interest in the Ches. & 
Ohio was reported to be under consideration. See V. 83, p. 562. In 1900 
acauired most of stock and income bondsof West. N. Y. & Penn. V.72,p.481 

Ly Western New York & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under lease 1n 1900. In May 1900 purchased a majority 
of "Long island RR. stock. V. 72, p. 481. Western Pennsylvania and other 
roads connecting with the main line were my 3 April % 1903 and the Pitts 
burgh Va, & Charleston in 1905. V. 76, 594; 80. p. 1112. The 
stockholders voted Mch 13 1906 to purchase the Allenheas Valley Ry., 
South West Pennsylvania Ry. and Yor . RR. V 82,9. 453 629 

SECURITIES OWNED.—The total out by these to Jan. 1 1906 was 
$236 604,457, many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1905, $10.018,02 

DIVS.} °85. °86. °87. "88. °89. "90. "91. "92. "93-99. '00 May "06 Nov '06 

‘ } 5 5 5% 6 3 1 


P’r Ct. 5 5 5% 6 Sy'’rly 6 yearly. 
In 1893 paid also 2 % in «crip. 

STOCK.—The stockholders March 10 1903 authorized an incr: ase in 
stock from $251,700,000 to $400, ee 008. to be made from time to time 
in the discretion of the directors. Of the stock, $20,980,350 was issued 
April 1903 in exchange for convertible debentures. (See below.) In 1903 
sold $75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 


706, 1193; V. 77, 37,770. In 1905 $1,106,650 stock was being issued in 
exc aanee ‘for the § outhwest Pennsylvania Ry. minority stock per terms !n 
V. 80, p. 2458, and in 1906 $2,980,000 stock in exchange for the $5,296,750 
Aiteghe ny Valley minority pref. stock at the rate of > 25 Penn. stock 
for $100; ha 3 90% of said pref. having assented. V. 81, p. 1493; V. 82, 
Dp. 752. 1 Jan. 1907 $1,694,400 was being issued in a? ange for Cun 
berland Valley stock aa }: 485, 200, dollar for dollar, for the minority 
Phila. & Erie stock. . p. 1038, 159. 

Stockholders will vote = March 12 1907 on increasing the st¢ and 
bonds, probably by $100,000,000 each, to be issued from tim« time 
required. V. 84, p. 1038. 

BONDS.—Consolidated mortgage of 1873, see “‘Suppiement”™ of Oct. 1901 
The 4% loan of 1881 is secured by Phila. Wilm.&!} t. stoc Mtges. and 
ground rents pavable Dec. 31 1905, $3,202,827. V. 77, p.1875: V.78. p.103 


any int. dé ay, 














but if called converted on basis stated. 





Bonds—Prinet 


See 74, p. 
In 1905 stockholders subscribed at par for part of $100, 000 .000 of 346 7 


gold bonds, the balance being taken by a syndicate. 
Dec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1916, er at 
any subsequent int. period on 90 davs 


The bonds are ¢ 


notice, at par and int.; but when 


so called they may be converted up to 30 days prior to the date named in 


a 


g 





had been 


via the 
Ho bag Connecting RR.; see V. 71, p. 
= 478, 831. 884, 1308; Vv. 


in wages, Dec. 


Gross earnings 
Net earnings 


provements. See 


In Jan. 


t present. 


authorized, 
to time,as required up to that amount; of these none 


said notice for redemption. 


Vv. 80 


» Dp. 1112, 


A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for 
1236, 1913; V. 81, p. 1437. 

1907 it was reported that a $100,000,000 Penn. 
under which certificates are to be issued from time 
to be probably issued 


Equipment Trust 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
nd V. -1280; V.82, p.805. 
In 1904 the company was actively constructing a passenger electric tunnel 


railroad from Jerse: 
tion at 33d St. an 


264: V. 74, p. 
2, p. 1269; V. 


and Cambria Steel cos. See ‘Industrial cos.”" an 


New York City 
it to all points in 


City under the North River to a central passenger sta- 
7th Ave., New York City, and thence under the Rast 
River to a connection with the Long Island RR. 
The tunnel will afford entrance into 
syivania RR. and Long Island RR. and — the ecoding of a 
trains 5 rail direct from the South and \V New Engiand 

ridge from Mott Haven to Long Island, which ts to be bullt by = 
913; V. 72, p. 1280; V. 73 
75, Pp. 1203, 1302, 1355; 


in Long Island City. 
for the Penn- 


In June 1906. a issue of 250, 000,000 francs French loan (Penn. Co. 


uaranteed 3% 


In Sept. 


000; also in Dec. 


in Nov. 


;° bonds) was sold to pay part of cost ($42 
ment and completion of the water-supply system. 

Statement of President Cassatt in June 1906 was in V. 82, 
1906 about half of the company’ 8s holdings in Balt. & Ohio and 
ealizing, it was supposed, about $50,080, 
1906 $15,630 ,000 Ches. & Ohio stock. 
1906 the dividend mag by increased from 6% 
1906, V. 83, 


Norf. & West. stock were sold, rea! 


5 107 ri %. 


1430, 


. 83, p. 562, 


569. 


1412. 


,000 000) of equip 


Jncrease 


i. 
Increase in stock and bonds to ~ authorized Mch 1907, see “Stock"’ 


New bond 


ANNUA 


Year ending Dec 


L REPORT. —Fiscal year ends Dec. 31. 
held at Philadelphia on second Tuesday in March. 
given at length in V. 82, p. 506. 514; see also editorial p. 
EARNINGS ON Aes. LINES BOTH a & ware A +4 PITTS. ©) i. E 





1— 


Annual m 
The re a for 1 


issues of subsidiary companies in 1903-06 include in part 
Phila. Balt. & Wash. 4s.$10,000,000| Penn.Co.French fr.loan_ _$50 30 0; 800 


REPORT OF PENNSYLVANIA RAILROAD COMPANY, 


Year ending Dec. 31— 
Miles operated 
Gross earnings 





eT 1904, 


above. 


Long Island RR. 4s, guar 22,408 ,000| Pitts. Va. & Charl. 4s.gu. 6 *000 ‘000 
Penn. Co. 444 % gu. notes 50, ‘000, 000! Pitts. Cin. Chi. & St. L. 10, ‘009,990 
Penn.Co. 34 % gu.tr.ctfs 15 aoe 105000 Vandalia RR-.-..----._- 4 r 
Penn. Co. 4% bonds.... 20,000,000| Washington Terminal! Co 000,000 

In June 1903 allied Scneeaee purchased $6,924,200 of the $11,000,000 
Hocking Valley Ry. common stock; see that co. V. 77, p. 1225. 

LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 months) » directly operated: 
Lines east of He. 1008. Shae - - Gross, $135,214,273; net, $42,482,202 

and Erie. 905.-.---Gross, 121,951,873; net, 36 ‘o5g802 

Lines west of P. and E., Gross, a= 123 ?, net, 497,800 

Year ending June 30 1006, “gross, $141,7 21; net, $44,808, 238: ‘other 
income, $12,635, “yw charges, $34,821 ‘23° “fividends (6%) , $18,242,069; 
bal. sur., $4,379,996. 


ras was 


pcacesene wncona--$266,009, 597 $237. 21,420 7 758 
peeesceso=ocesncss 73,969,249 65, 0 3442, Hors 20 























Net 5 ag RiP PRA nenennmene 40,531 1582 ’ ‘52 26 
Int. on Pa. RR. investments.... 10,018,026 9,864,534 
Int. oa United ae z > ER... 267,963 261,498 
Int. for use of equipment__...... 371,913 434,858 
Genera) int. an ‘muscmianseus... 1,067 ,604 853,374 
PUNE + dinecnccedaadebacindiances 311,411 946,756 
oe en $52,568,499 $47,756,546 
Deduct—Rentals $12,346,754 $11,202,965 
Interest on funded debt 489, 5,274,448 
Interest on stock allotment.... §—....-- 114,366 
Int. on mtges. and ground rents 1,237,277 214 20 
Car trust payments__.......- 59,5 4,210,571 
Interest, general account... .. 4,085,224 i ....... 
| Equip’nt trust loan “ink. Sak 136,400 136,400 
State taxes and miscellaneous 2,360,048 1,861,958 
| ee ace $25,715,221 $23,014,916 
| INS ian ceatintt &nethdcandih honda $26,853,278 $24,741,630 
Payments to trust funds_-__._--- $182,969 $181,142 149 A24 
| Consol. mortgage redeemed-_-.... 126,450 401,530 403,518 
Extraordinary expenses... -.-.---- 8,429,881 6,225,923 9,477,728 
$8,739,300 $6,808,595 $10,028 BE> 
Balance to credit of income.....- $18,113,978 $17,933,035 $14,782,931 
Dividends (6 %) ............... 18,113,978 17,933,035 14,792,931 
Tb Ne a GE DE iiend eens . onan > a 
Bal. profit and loss Dec, 31_.--.--. $24,725,484 $24,725,484 $24,742,225 
OFFICERS. —Pres., James McCrea; 1st V.-P., John "7 Green; 2a \ 
¢ ‘haries FE. Pugh; 3d V.-P., Samuel Rea; 4th pe ae Thayer Jr.: 5th 


.-P.and Treas. 








.Henry Tatnall; § 


.»Lewis Neilson. N 
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Fa, 1907. | RAILWAY STOCKS AND BONDS — Ltd 
































RAILROADS, INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles | Date te nd ipal, When Due. 
For explanation of column headings, &c., see notes of of Par | Amount | Rate When Where Payable, and by | Stocks—Last 
on first page of tables. | Road. ‘Bonds. Value. Outstanding % | Payable.| Whom, Dividend, 
Pennsylvania RR—(Concluded) | | | 
Penn equipment trust gold $400,000 paid yearly._- $1 ,000) $2,000,000 3%e¢ Q—M Commercial Tr Co, Phila zyme 1907-1911 
do do $400,000 paid yearly---}| 1,000; 2,400,000 3s%e Q—M do do Mar 1907-1912 
Penn steel car trust -— RE 000 paid v,—~ “Se 1,000 »200,000 3% | QJ | do do July 1907-1912 
do ¢ 300,000 paid yearly.--| 1,000) 1,800,000) 3% | Q-J | do do Oct 1907-1912 
Penn steel — trust oni riteh 000 paid yearly.-.--| 1,000 3,000,000) 3%E —M do do |Dec 1907-1912 
do 500,000 - d yearly_....-. 1,000; 3,500,000 3%¢E — M do do Mar 1907-1913 
do roll stk tr gold $500, ald yearly _- 1,000, 3,500,000 3%E —F do do May 1907-1913 
4 do gold 3200, 9 A yearly 1,000 1,400,000 3s4¢E —F | do do Aug 1907-1913 
do gold” $300. 000 paid yearly 1,000, 2,700 000 4¢ Q—M do do |May 1907-1915 
Penn i equip tmp tr ¢,$10,000 ,000 Bt. 000 ,000y rly niece FT Ses es ee és sine dics eat iil Seaside venta aei onan 
do freight car tr g, $10,000,000, $i, oo. eee ee 2 eee RS ete ee ee eae a (oot A 
Penn freight equipment tr (see text) res ae . See text. |... ET SSE = 
Delaware Avenue Market first mortgage.-....-.-- = 5,000 300,000 43 M & §S Philadelphia Mae 1 1909 
Delaware Avenue Bloodgood property. ----_.--- 1,000 200,000 44 M& § do Sept 1 1912 
Penn RR real estate purch money gold M___F ear 1,000 2,000,000 4¢ M & N Farmers’ L & Tr Co, N Y May 1 1923 
Pennsylvania Com pany— Bonds gold guaranteed _c* &r 1,000 19,467,000 4\%,¢J & J National City Bank. N Y July 1 1921 
Guar tr certs $20,000,000 gold guar Pa RR Ser A__r 1,000 4,763,000 3442¢M & S$ Union Tr, N Y; & Phila Px t 1 1937 
do do do Series B....-. GP.c* 1,000 9,474,000 3%eF & A bw 5 4 1 1941 
do do do a ce 1,000 4,893,000 384%eJ & D do Deo 1 1242 
do do do Serles D _ _GP 1,000 10,000,000 34%eJ & D ) Philadelphia, Pa Dec 1 1944 
Gold loan $1.334,000 drawn yearly g gu Pa RR_GP 1,000 13,330,000 3%EeM & N New York & Philadelphia Nov 1 1916 
Gold loan red after 15 years (guar V 83, p 1229) GP.c* on--| 1906 1.000 20,000,000 4¢ A&O peg Trust Co, Phila Aprill 1931 
Gold notes $50 000,000 guar p & I_..--. ----- FP sos] Eee 5,000 50,000,000 4%¢eM & { Nat BkofCom,N Y;&Phi Nov 1 1907 
French ioan 250,000,000 fr gu red from 1918_..._GP --- 1906 500 fr&e |) 48,262,548 OW @  Bisccdeucsnakasesadeesrass June 15 1921 
Pennsylvania & North Western—See Cambria & Clear field R y. 
Peoria & Bureau Val—Stock rental. See text .-- = 100 =1,500,000 8 F & AChic RI & Pac Ry, N Y Feb 1119074% 
Peoria & Eastern—Ind Bloom & W Ist M pref_Ce. c&r 202 1879 100 &c 985,100 4 A & OJP Morgan &Co,N Y_ April l 1940 
Ohio Indiana & West 1st M pref gold int guar_Ce. c* 342 1888 500 &c 500,000 5¢ Q—JI do do April 1 1938 
Peoria & East cons M $10,000,000 int guar__Ce.c* 342 1890 1,000 8,500,000 4 A @& © do do April 1 1940 
Second consol mortgage income non-cum_.---- Ce.c 342 1890 1.000 4,000,000 4 April 4% paid April 1 1906 April 1 1990 
Peoria & Pekin Union—First mortgage gold___ Ce. . 20 1881 1,000 1,495,000 6¢ Q—F_ Central Trust Co, N Y¥Y Feb 1 1921 
Second mortgage gold_...........-....--..- _Ce 20 1885 1,000 1,499 ,000 4%e¢M & N do do Feb 1 1921 
Pere Marquette—Common stock 5 % rent $16,000, 000 Pe Sere 100 16,000,000 See text. See text. R Winthrop, NY; & Bost July 1'05 24% 
Preferred 4% rental $12,000,000_..........--.--. as 100 12,000,000 See text.J & J do do July 1°05 2% 
Rec —— Ss certificates (see text) red par..__-...-- one) Ge lansedaw 838 ,360 6 cei vickwin el a pwidiaimipigaicts ae dala July 1907 
(see text) pay $200,000 s-a beg Feb 07 gael TED leasacnas 1,200,000 5% en Ce ... To Aug 1909 
Refund M $60,000,000 ¢ gu p & 1 (end) ® Coc’ &r --- 1905 1,000 9,207,000 4¢ J & JJ P Morgan & Co. N YJan 1 1955 
Coll M gold guar (sec by CC & Lstock red) text AB.c ---' 1904 1.000 3,500.000 4¢ J & J Jan 1906 coupon not paid July 1 1914 
Directors.—Alexander M. Fox, N. Parker Shortridge. Rudulph Ells, BONDS.—See wie ag of mtges. of 1890 In V. 51, p. 246, and of O. 
Alexander J. Cassatt, dec’d, Clement A. Griscom, Henry C. Frick, William nd. & West. mtge., V. 47, p. 201. 
H. Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas INCOMES.—Div ide nd on incomes 4% yearly, pald April 1 1902 to 1906, 
DeWitt Cuyler, Jas McCrea, Lincoln Godfrey, John P. Green, Charles E. | both inclusive, from earnings of preceding calendar year. 
Pugh, Sutherland M. Prevost (dec’d), Samuel Rea.—(V. 84, p. 103, 159.) EARNINGS.—For 12 mos, ending Dec. 31 1906, gross, $38,059,281, 
PENNSYLVANIA COMPANY.—(See Map Pennsylvania RR.)—Operates | #gainst $2,960,727 in 1905. For 10 mos. e nding Se 31 i os 
under lease or otherwise all the system of the Pennsylvania Railroad west | Por 10 months | 1906_- pjorcn $2,556,482; net, $759,082 
ending Oct. 31\1905_- iross, 2,346,240; net, 624,997 





of Pittsburgh. Owns no road in fee. 

















. 2, Surplus over charges, $315, 788 in 1906. against $180,517. 
Leased by transfer from Fa. i ey sage A Rey s a gd a F pene. Cal. year. Gross Jet. Other tne. *Charges. Balance. 
Pittsb. Ft. W. & Chicago--.*469.89]Cin. & Muskingum ‘valiey "148. 45 | 1905 --.-- ee 727 $809, 862 $2,675 = $689,222 $119,315 
Massillon & Cleveland--.-__- 12.23| Waynesburg & Washington. 28.15 1904 -----_- 3,051,200 780,144 2,845 692 839 90,150 
Erle & Pittsburgh____----- *84.47|Cin. Leb. & Nor__......._. 45.71 Includes $160,000 (4%) Interest on Incomes.—(V. 80, p. 1363. 
Cleveland & Pittsburgh ---. - *201. ie es ‘Hapids & ae -- ee PEORIA & PEKIN TERMINAL RY.—See “Street Raliway” Section. 
Leased directly by £6. Co ar. Rap. & ind... : PEORIA & PEKIN UNION RY.—Owns Pekin to Peorla, o 
, y “a ° ° ‘ , on both sides 
ace Rigo Asnta Ry. e oxen an oe erse City pars Wasa. ona a3 of Illinois River, and yards at and opposite Peoria. Mileage main track, 
Controlled by ‘stock or otherwise: . Vandalia RR ~ 0632.87 | 18-14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
Cleveland & Marietta *103.13|Terre Haute & Peorla RR.. 145.12 | Side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peorla 
Pitts. Ohio Val. Cin_.___. 15.27|Cleve. Akron & Columbus... 189.66 & East. (Clev. Cin. Chic. & St. L. system), Chic. & North Western, Chic. 
Marginal RR., noe F..Pa. 3.51| Wheeling Terminal Ry_.__- 9.65 | Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. Peo. 
South Chic. & Southern’... 21.98] Louisville Bridge.__._____- 2°45 by vest. companies. Dividends 1895-1902, 6 % per annum; 1903, 4%; 1905, 
} Branches W NLY & Pa Ry . 51.76] Controlled jointy: ee ee sci %. Earnings for cal. wu 1905, gross, $913,818; net, $284,908; charges, 
} Youngstown & Ravenna... 2.31|Central Indana__________- *117.58 3176, 530; dividends (5%), $50,000; bal., sur., $58,378.—(V. 83, p. 752.) 
| Pitts. Chartlers & Yough... *19.69 PERE MARQUETTE ph —The road includes: 
———/|Tol. Peoria & Western. - --- *230.70 Lines owned— files. Miles 
e Total Penn. Co. lines-- - -- 0 DER A ire kccacccndnanace 184.17 | Alexis (near Toledo) to Luding- Other lines, branches, &c...... 266 
rm saieie -----— ton on Lake Michigan_____.. 365|Porter to Clark Jct., Ind__-_.. 2 
> *See this company. Total of all lines____----- 5,041.35 | La Crosse, Ind., to Bay View, OE itn ekineanuned 1 
am .AW : 1 171870. I 60,000,000 i Bees re 434/St. Thomas, Ont., to Interna. 
r | ORGANIZATION.—Chartered in Penn. April 7 1870. | Its $6¢ Detroit to Grand Rapids, Mich- 167| Bridge and Niagara, N. Y_._ 136 
ex] stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '05 the Penn. Co. Saginaw and Port Huron 121|/Other trackage 116 
| owned sundry stocks and bonds having a value as per bal. sheet of $116,- | pt Huron to Grindstone City. -_ 125 Leased (G. Ro Kar yy * oe 
— 476,675, and ylelding from Jan. 1 to Dec. 31 05 an Income of $6,756,003. | Grand Ledge to Big Rapids___- 147 Rapid City to Stratford.__.___ 40 
DIV’S.— 1'92. '93. "94. '95 to "00. "01. 02. "03. "04. "05. 1906 Allegan to Pentwater.-.......-. 30| London & Port Stanley.-_.-.-_- 24 
M Per cent... 4 4 None 3 3 4 5 5 6 Walkerville to St. Thomas- - -- - 127 
BONDS.—The gold bonds of 1921 are secured by leases of P. Fort W. & | Sarnia to Rondeau-----.------ 72| Total..............-.-..--- 2,403 
> C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and The Pere Marquette SS. Co. operates car ferries Milwaukee to Muskego’ 
stocks having a par value in 1881 of S34; 171 oe as well as real estate. and Ludington and Manistee to Milwaukee, &c.; Marq. & Bes. Dock & Nav.; 
a The guaranteed trust certtficates, ‘B’ nd *‘C,”” were issued by | also on Lake Erie, Rondeau to Conneaut. V. 76, p. 383; V. 78, p. 103. 
RM Girard Trust Co., Philadelphia. as aittiien. under a deed of trust made by | On Dec. 18 1906 line from South — to 3 Mich., 37 miles, was 


the Penn. Co. and the Penn. RR. Co., yf the Penn. Co. has pledged | leased to local Interests. V. 83, p. 152 

an equal emqunt 66 par of the 7 % guar’ special stock of the Pittsb. Ft, W. RECEIVERSHIP.—On Dee. 4 1905 oe Harmon of Cincinnat! was 
& Chic. Ry. Co. The total authorized Issue of the trust certificates Is $20,- | anpointed receiver of the Pere Marquette and Cin. Ham. & Dayton. V.81, 
000,000, rr. serles to be secured by deposit of shares of the special guar- p. 1666. The receiver obtained authority to issue $838,360 receiver's cer- 
anteed Stock to an amount equal to the par value of the series, the sinking tificates to pay the 1906 coupons falling due. ‘The certificates are a lien 
fund 9 retired $870,000 to Sept. 1906. See V. 65, p. 368, 572, 1116; | on the entire property, no mention being made In the qedere as to priority 


V. 67, 122; V. 72, p. 339, 490. ja over bonded debt - 1849; V. 82, p. 162; V. 83, p. 38, 969, 1525. 
The Sio, 000,000 guar. 344 % trust certificates, Series “D,” sold late in | ‘The Jan. 1907 coupons 1%. ‘paid from earnings. V. 8i, Po. 101. 
| 1904, are part of a $20,000,000 ‘issue to be issued in series and secured by an On May 4 1906 authority was given to Issue $1,200,000 receiver's cer- 
equal amount of Pittsb. Ft. W. & Chicago guar. stock. V. 79, p. 2457. ae to pay taxes for 1902 to 1905. to be a first lien on property in Michi- 
The 3% % gold loan of 1901 was Issued to pay for acquisition of stocks of Vv. p- 1041, 1102, 1157; V. 83, p. 969, 1032 


the Pennsylvania and Cambria Steel companies. They are guar., p. and 1., ea tockholders Protective Commitiee—In April 1906 over 71% of the 
by Penna. RR. and were secured by a of $11, 200, 000 Pitts. Cin. Chi- outstanding pref. and a large amount of the pond stock had been deposited 
cago & St. Louls pref., $4,500,000 Norfolk & Western pref. and $4,500,000 | with a committee, Nathaniel Thayer, Chairman; Francis R. Hart, Sec. (Old 
Balt. & Ohio preferred stocks, ry are subject to call for redemption Colony Trust Co., Boston, and Manhattan Trust Co., N. Y., depositaries) . 
Nov. 1 annually by lot at par in 15 equa! drawings. V. 73, p. 843, 957. | Vv, 81, p. 1666, 1849; V. 82, p. 49, 987. 


¢ N 

Ss (Collateral Sept. 1906 consisted of $16,800,850 par value of stock.) 

2 | The $20,000,000 gold loan 4s of 1906, guaranteed, were in Oct. 1906 | 1 ORGARISATION — 0 conacigation 1000 of Cue, & Wert, ye A ° 
, Ws secured by deposit of $14,000,000 Pitts. Cinc. Chic. & St. L. com. stock, et. —* D. wy an ~ cae arq in =p Pet B én in 68, 
; a $4,000,000 Vandalla RR.’ stock, $3,660,100 West J. & Sea Shore com: | P- 1024, gM ge-7, A aot eqns ~~ nae wit S A dich. Cent. and 
; A stock, $2,216,500 Cleveland & Pittsburgh betterment stock and $2,240,800 ve —_ : roe a erage > : - = ~ — Jaa agara, 
ma of other stocks of railroads of system; total par value of collateral, $26,117,- 208 yo 78 #600. ne easterly to Buffalo, from July . - 77, 
Sn 400. V. 82, p. 335; V. 83, p. 1229. Dp. mee! p. 2 
{ On Oct. 111905 the $50,000,000 of 4 4% collateral betterment notes were SE, &c.—In 1904 the Cin. Ham. & Dayton acquired $12,834,450 of 
mT paid. Car trusts June 1906, $3,755, 169. ena fie, 000 ,000 —_. and $1,487,800 of the $12,000,000 pref. stock, and 


The $50,000,000 guar. 444% gold notes of 1906 were secured by $7,500,- | later leased ‘the ya for 999 years from March 1 1905, the com. stock 











_— 
a] 000 Vandalia stock, $11,000,000 Pitts. Cin. Chic. & St. Louis pref. stock, | being guarantee and the pref. stock 4% dividends. V. 80, p. 163, 998, 
Mm 2 $7,000,000 Phila. Balt. & Wash. stock, $9,000,000 Northern Central stock, | 1729. In Dec. 1905 the directors of the C. H. & D. Se to enn tl the pur- 
H} $5,500,000 pref. and $11,500,000 Norf. & West. common stock and $6,- | chase of control ons the lease of the Pere Mar. V. 81, p. 1791; \ .p.48, 
6 | 500,000 Balt. & Ohio stock. In Sept. 1906 the as consisted of | 160, 510, 987, 2 
S| stocks of sundry cos.of par value of $56,890,000, V. 82, p. 1157; V. 83,p.214 The Pere idangeaiee acquired the entire stock of the Chic. Cin. & Loulsv 
Ww | The 250,000,000 French franc 34% guaranteed lous of 1906 is payable, | by the Issue of $3,500,000 collateral trust bonds, guaranteed by the Cin. 
| p. & 1., in francs. Denomination 500 and 2,500 frances. V. 82, p. 1439. | mom. & sagen. os the a? were never distributed — in Jan. $006 she 
| eres vas defé ad. Re - 2696; V 80, p. 163; V. &2, p. 49, 219. 
EARNINGS.—Statement for year ending June 30 1906, with balance | aesit tap aaiceas a 82. tos don. v.83, p. eos 2 p 19 
sheet, was in V. 83, p. 1224, showing: Gross earnings, $42,083,767; net Tol. Ry. & Term. Co. Jan. 1906 Interest was allowed to default. See Tol. 
earnings, $11,535,974; other income, $8,211,129; interest, rentals, | Ry. & Term. 
| : 


$ &e 
$12,036,013; sink. funds, &c., $1,656,624; dividends (8%), $3,800, 000: 
54, 


bal., sur., $2,254,466. DIVIDEND. — On pref., 1901 to Feb. 1905, been incl., 4 % yearly (F.&A.) 


st P . eos ‘ “ —" On com., 1903, 2%; 1904, 1%; 1905, April, 1 %oe 

1 REPORT. — Report {or year 1905 was in V. 82. p. 1153, showing on |  nonDs.—The refunding 4s of 1905 ($60,000,000 authorized issue; out- 

Interest, rentals, &c..'$12.259.228; slink. fund, $1,656-164; dividend (6 %), | engine £0,500 08. ae ee. B® DOE He oor 870, cath somtumae 

$2,000,000; bal., sur., $2,398,268.—(V. 83, p. 1224, 1229, ae sagen mengenate en fe tot rsa ae hg aay 

by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 

National Trust Co., Ltd., of Toronto, being trustee, and are subject “S call 

on any interest day on 60 days’ notice. V. 75, p. 1302; V. 76, p. 213. 
Lake Erle & Detroit River Division mtge, V. 76, p. 1356; V. 77, p. 89. 
Pere Marquette RR. of Ind. ist 4s of 1903 (authorized issue, 30, 000,000, 








PEORIA & BURE AU VALLEY RR. ae to Bureau Jct, 7 
miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for ‘3125: ‘000 
yearly; dividends, usually 8% yearly, occasionally more. 


ees ' 
| 
=‘) 
4 


a | PEORIA & EASTERN RY.—(See Map Clev. Cin. Chic. & St. Louis.) — 7 ») »V. 76 16 » 
= Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- ~—_—. bya of é es oa 4g 3 195, ay .byP.M 
o™,| 000,000 on Springfield Division, Indianapolis to Springfeld, Ohio, 141 m.; | and Bess. & Lake Erle. They are stibject to call In whole or part at 105, and 
a : trackage, Pekin to Peoria, 9 m.: total operated, S53 miles. % must be called yearly for the s. f. at the same price, !f not purchasable 


at a lower figure. V. 76, p. 480, 594, 706, 922, 1034. Form of guaranty. 


LEASE, &¢c.—Formerly Ohio Indiana & Western, sold In foreclosure In 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. | p. 1358. Debenture 5s of 1905, V. 82, p. 161. 
Chic. & St. L., which guarantees Interest, but not principal, of the 1st con- The Eastern equipment 5s of 1903 are in two serles—A for $1,500,000 and 
sols and the underlying bonds, and owns one-half the $10,000,000 stock, | B for $2,000,000; the entire Issue may be ca!led on 6 months’ notice and $75,- 
par, $100. See **Supp "of Jan. 1894 as to provisions respecting any surplus | a of the As and $100,000 of the Bs ~s redeemable March 1 yearly. V.76, 
over charges. Company owns $125,000 stock of the Peo. & Pekin b. nion 866. Form of guaranty, V. 77 " 
Ry., on which 6 % yearly was paid 1895-1902 and 5% 1n 1905. V.74,p.152. ! P: The collat. trust guar. 4s ‘due 191 P is4, 000,000 authorized) are secured by 
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RAILROADS. INTEREST OR DIVIDENDS. |B . 
—_—-— Mtles,| Date Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. widend, 
Pere Marquette— (Conc jude a) Underlying Bonds— 
Chic % West Mich gen M ($12,000 per mile) _.NB c* 480 1881 $1,000 $5,758,000 5 J & DJP Morgan &Co,NY Dee 1 1921 
D Gr R & W Ist cons (now Ist) M law money.OB. - 380 1897 500 &c 5,379,000 4 A & OSecond Nat Bank, Bost April 1 1946 
Flint & Pere Marq M ($1,000,000 are 4s) gold__ 280 1880 1,000 5,000,000 4g &6gA & OJ P Morgan & Co, N ¥ Oct 1 1920 
Consolidated mortgage gold. en indnaantl 400 1889 1,000 2,850,000 5¢ M & NCentral Trust Co, N Y\May 1 1939 
Pt Huron Div first mortgage ($3, 500,000) ¢- Ce . 235 1889 1,000 3,325,000 5¢ A & OJ P Morgan & Co, N Y Aprill1 1939 
Toledo Division first mortgage gold .1B.c* 19 1897 1,000 400,000 5¢ J & J Internat Tr Co, Boston July : 1937 
Ch & N Mist M gup &1 end by on & W M__OB.c* 89 1891 1,000 1,667,000 5 M & N Second Nat Bank, Bost May 1931 
Grand Rap Kal & S E first M sinking fund.-...-- 33 1897 1,000 200,000 5¢ A & OvjInternat Trust Co, Bost Oct 1 1907 
Western Equipment Co call at par_........-.- o<-| 1899 1,000 40,000 6 A & O50 State Street, Boston Ape il 1 1909 
Equlp bonds g $76,000 due seml-ann. (V 79,p 1642) ---| 1904 1,000 1,216,000 4%¢A & OR Winthrop & Co Y 1907-1914 
Marquette equip first M guar s f call at par " oo~' 1900 1,000 389,000 5 A & Oo 50 ag Street, Boston Ort 1 1910 
East equip lst Mg gu p & | call par (text) - _$St.c* ---, 1903 1,000 2,776,000 5¢ M & S/R Win &Co, N Y&Stl.Mar 4 1908 
Pere Marquette consol M $50,000,000__.._- F c&r ‘ 1901 1,000 &ce 8,382,000 4¢ J & JJ P Morgan & Co, N YJan 1 1951 
L E & Det Riv Div col M gold <.___-.--.-.--! °o 202 1903 1,000 3,000,000 4%eF & A do do Aug 1 1932 
Collat trust mortgage gold call par _.. ail EEE ndccliasioes 2,870,000 4¢ J & JSt Louls Un Tr Co,St LJan 1 1923 
ginaw Tus & Huron ist Mp &1 guaranteed “_N 66 1900 1,000 1,000,000 4¢ \F & AJ P Morgan & Co, N Y Aug 1 1931 
Seen Rap Belding & Sag ist M gold interest rental 28 1899 1,000 260,000 5¢ M & S International Tr Co, Bost Mar 1 1924 
Pere Marquette of Ind guar p & i call at 105....c* Text. 1903 1,000 675,000 4g M & WN Knickerbocker Tr Co.NY May 1 1943 
Ser “‘B"" bonds, Moriey & Potter, trustees 1898 1,000 240,000 5 A & O Sec Nat Bk, Saginaw Mich To Oct 1 1908 
Marq a BD &N guar p &I call 105 sinking fund __c* wo~| 1903 1,000 396,000 4%¢A & O New York April 1 1933 
do debenture guaranteed p & |_.c* --.| 1905 1,000 100,000 5 J & J oO Jan 1 1935 
Oblig “or fet cars due $20,600 mthly (V 82, p 752) es CC ,  - 1,730,000 7 ea ee 'o 1913 
Perkiomen— ist M Ser 1 (ist joan) g guarp &1_.PeP.c* 38.3 1888 100 &c 799 ,600 5¢ Q—I Reading Term Bldg, PhilJan 1 1918 
First M Ser 2 (2d loan) g guar p & | (end)... PeP.c* 38.3 1888 1,000 1,125,000 5¢ Q—JI do Jan 1 1918 
Peterborough RR—Stock (rental 4 %) - saa dcalia edie PEK Pe 100 385,000 4 A & O Nashus. NH Apr 1907 2% 
Petersburg RR—See Atlantic Coast Line R 2 
Phila & Balt Cent—1Ist M $2,500,000 ($1,200, 000 4 \%s) 74 1881 1,000 2,200,000 4% &5 M & N Penn RR Co, Phila Nov 1 1911 
Phila Baltimore & Wash—Stock auth $25,350,450- peed ers 50 23,493,55041in 1906 J & D Broad St Station Phila Dec . 1906 2 
PW & B (old Co) plain bonds. .) nal --- 1880 1,000 1,000,000 5 J & D Off, Phil; Kidd, Peab,Bos June 1 1910 
| eee All secured | _-r eae! 3008 1,000 1,000,000 4 A & O do do April : 1917 
Plain bonds_......-.-. by 1903 a onst Se 1,000 1,000,000 4 M & N Broad St Station, Phila Nov 1922 
Plain bonds gold -.. mortgage. |--.r woo} 1891 1,000 930,000 4¢ J & J do d Jan 1 1926 
Plain bonds gold ee, --- 1892 1,000 1,000,000 4g A & O do do Oct 1 1932 
Balt & Potomac Ist M (tun) gs f not drawn___-_xc* 1% 1871 1,000 1,500,000 6g J & J — Mech Bank, Balto) July 1 1911 
First M road guar gold sink fd not drawn_-.--xc* 92 1871 1,000 3,000,000 6¢ A & O & London April 1 1911 
1st mortgage $20,000,000 gold - 0.c* &r 214 1904 1,000 &ce 10,570,000 4¢ M & N Am EXN Bk,NY; & Phil Nov 1 1943 
Phila & Ches V—Iist M pref old 5s red ‘96 gold_ PeP.c* ---| 1888 500 280,510 4¢ A & O Philadelphia April 1 1938 
First M old 4s not pref Int reduced In ‘96 gold PeP.c* on 1888 500 100,000 3¢ 4 & O do April 1 1938 
entire ($4,206,000) Chicago Cincinnatl & Louisville stock. See ‘Lease, Jan. oe offe red to exchange its stock, dollar for dollar, for the minority 
c.”’ stock. 84, p. 103, 159 
In March 1906 2,000 box cars were ordered, to cost $1,730,000 monthly DIV’S.— )'94. '95-'96 "98. "99. "O00. "01. "02. "03. '04. '05. 1906. 
payments to be me ude on ace ount extending over 7 years from delivery, with | Spec. stk. % | 0 None 4 4 7 7 7 7 7 7 7 
interest at 5% V. p. 752. There are also $42,000 B equip. bonds due | Com. stk. % j 2 None 0 0 90 90 2 4 4 4 6 
Oct. 1 1908, and $96 ‘000 Lake Erle & Detrolt River equipment 5s of 1904 | E. oe con —. a Ee Grove, $7 tee” pes net, $2 201.872 
*p 2 ‘ 3 1032 an to Nov _3¢ 0 SS, 8 - 2 572 
— pees :~ pe ak for year e nding Zune 3 30 16 = bonds V. 8: “ oR —_ {| ANNUAL REPORT. —Re port for seen i "given in V. 
Gees GRGRERGE.. .<.0< -eccce $13,430,170 $12,667,420 $11,430,692 | p nye eat 31— gr see: a08 e71 03. Py 102. 
erating el 9 933,06 77 ee 6,803 iross earnings... -- DTS ye ri 5 5,422 ZS 
ie cacaclceaat . _9,933, _— ee ——— = Gross Income __- 2.5271 2'386.265 2°387/534 2.110.335 
tet earnings 17,07 6 2,751,643 3,713, Interest on debt._.-- - 1,019,150 1,019,150 1,019,150 1,019,150 
ein cceuee DM re ree +3 .ae% "353 3 tt (036 “ 85 O33 | Interest on equip’t, &c. 798,617 726,291 718,746 588,018 
ta ee <p ree Div. on special stock. -- 168,000 168,000 168,000 168,000 
Total net income $3, 679 $3,798,922 | Div. on common stock (6 %)479,100 (4)319,400 (4)319,400 (4)319,400 
! t iterest oO »0r 2,178,955) | NN ae 
ages on Gils perabie — e898} $2,102.14 | Balance, surplus__-- $62,266 $153,424 $162,238 $15,766 
Rentals ; 766,850 561,794) —(V. 80, p. 712, 1476, 2622; V. 82, p. 393, 925: V. 84, p. 103, 159.) 
TD cnmemwe a oan *1,196,918 414,663 405,558 PHILADELPHIA & FRANKFORT RR.—Owns from Crescentville to 
_ —— — — —— Frankford, Pa., 2.6 miles. The $500,000 stock Is owned by Reading Co., 
Balance, surplus def. $860, 947 def.s $22 43isur.$1,290,550 | of which $498,950 Is deposited under Its mortgage of 1897. In 1898 interest 
* Includes taxes for years 1902 = 19 5. on bonds reduced from 5 to 4%, prin. and int. belng guaranteed by Reading 
—(V. 82, p. 1102, 1157; V. 83, p. 752, 891, 1032, 1525.) | Co.—(V. 67, p. 1358, 1357.) 


PERKIOMEN RR.—Owns from boo neath Jct., Pa., to Emaus Jct.. Pa., | 


















PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 


38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Re ad- | to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 m.; 
ing C o. and mostly de ‘posited under Its Jersey Cent. collat. 4% mtge. of 1901. | 3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., 9 m. Leased 
V. 72. p. 283. Reorganized in 1887. In year 1904- oo gross, $510,913; net, Nov.10 1870 to Phila. & Reading for 999 years; rental, $277,623, includ- 
$309,363; Int. and taxes, $141,221; dividends (7%), $105,000; bal , sur., | ing $8,000 yearly for organizatiogexpenses. 
$63,142.—(V. 72, p. 283.) | PHILADELPHIA HARRISBURG & PITTSBURGH RR.— Harrisburg, 
PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. | Pa., to Shippensburg, on the W Maryland RR., «. 2d trac 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- | 14.54 m.; sidings and laterals, 16.9 Leased _ 15, "890 for 999 
penses. Capital stock, $385,000; par, $100; div., A. & 0. years at 5 % on stock, interest on bon es and expenses to the Phila. & 
PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to | Reading RR., which by endorsement on uaranteed the bonds, prin. & 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, | Int. Lease assumed In 1896 by Phila. & Ry. Stock, $2,000,000 (par 
11 m.): branch, 2 m.; leased, Chester Cree,RR., 7 m.; Phila. Balt. & Wash. | $50), owned by Reading Co., of which $1, 0, along with $1,472,000 of 


the bonds also owned by the 


For 1905 gross earnings, $1,157,- 
Mortgage 


holds $2,497,150 of the $2,499,184 stock. 
280; net, Incl. other inc., $179,983; charges, $174,565; bal., sur., $5,418. | 
PHILADELPHIA BALTIMORE & WASHINGTON RR.—(See Map 
Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from | 
Wilmington, Del., to Delmar, Del., with branches as follows: 
Lines owned— Miles.| Lines controlled, leased, &c.— 


gnortgage for 1897. 


Newtown, Pa., 
$1,225,000; preferred, $400,0 


PHILADELPHIA NEWTOWN & NEW Y 
22 miles; sidings and laterals, 3. 


coupons only partly pald—see V. 64, 








Reading Co. 
is for $2,000 ,00: 


eposited under its 


lles. 
00; par, $50. Oft 


p. 331) 





general 


RR.—Philadelphia to 
Stock— common, 
bonds, $849,100 
are owned’ by the Reading Co. 


(with 


hile Wash., D. via iPhila. & Balt. Central*.____ _. 80 | and deposited under its general mortgage of 1897. In Oct. 1898 interest on 
' Beith’ (all double ira trac aie sanalielnted 136| Delaware RR.®................ $507,000 bonds was reduced to 3%, from April 1 1897, and made a first 


& Va. 


49| Delaware Md. 


Bowle to Pope's Creek, Md { 
29 | Other lines (5) 


Branches to Delaware City, &c_- 





ment. 
ing June 30 1905, gross, $134 


» $410,489, 
170; net, $34,765; charges, $17,850. 


charge, that on remainder of Issue being left at 5% subject to sald agree- 


V. 68, p. 773. Current Habilities June 30 1905 Year end- 











NS CA GI 0. hts od ccemncsdmianunedeeseenenen 2 
ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmincton & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 


395, 1032: V. 82, p.510. See Washington Terminal Co. on another page. 
STOC K -—Stock authorized, $25,350,450; outstanding Jan. 11906 $23,- 
493,550, of which $23,490,775 owned by Penn. RR.; of the stock, $3,000,000 


was exchanged in 1903 for Balt. & Pot. consols. and $1,000 Is reserv ed for 
the stocks of the old companies not yet exchanged. 
Divide ae since consol., Dec. 31 '02 to Dec ‘06, 4% yearly (J. & D.). 
BONDS.—The first mortgage of 1903 ($20,000,000 authorized) Is a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double- emee. 
and also secures part passu the $4, 930,000 debentures of the former P. 
B.(see p.4 of “Supp.” of Apr.1895) , and Is a second Ilen on the line from ‘iat 
timore to Washington. Of the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly In connection with the new terminals and approaches in 
Washington, the balance being reserved to retire the debentures and Balt!- 








more & Potomac bonds. V. 78, p. 49. Mtges., &c., 1905, $200,973. 
EARNINGS 11 mos.,)| 1906. —. $18. 617 “po net, $4,242,171 
Jan. 1 to Nov. 30. {1905 G ; net, 3,771,071 


REPORT.—Report for year ending Des. “it 1908 in, Vv. 82, p. 984. 
1905 


Year ending Dec. 31— 1903. 
Gre Geb cccoscsacccccossed $14, 676. 1204 sis, 757 $13,585,849 
Operating expenses... ............. 10;802:932 9,989,971 9,819,089 
Rentals on basis net earnings- 751,526 874,068 822,25 

a ee “$3,121 rte 1746 $2,661,718 "$2,944,504 
Interest on Investment, &c--- - 804.940 683,932 745,478 








Total net income $3,926,686 $3,345,650 "$3,689,982 


Application of Net Income— 


Pized rentals. .....cccccccccccccce 9, $49,912 
Pueerest Gm BORGES... ......c0-c-occce 900 000 876,909 
Int. on mtges. and ground Tents__.-- 12,747 12,769 
TE cnaandcaketensenawhaseg 285,659 262,411 
Miscellaneous _........------- e 24,567 23 569 


939 566 
1,180,513 


Dividends. 4% 
Extrz aordinary. expenditures. 


Total 
—(V. 82 





1,714,023 1! 


$3,926,686 $3,345,650 $3,689,981 


.D. 


PHILAPELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, 
in © ‘Or nmon, 


Pa., 
$550.000; preferred, 


23.9 miles. Chartered In 1888. Capital stock (par, $59) 
$205,100; total, $755,100, of which Read- 








y owns $454,450 common and $205,100 pref., $450,000 common 
R pref. being deposited under its gen. mtge. of 1897 Read: 
Co. ruarantees bonds, with Int. reduced See V. 63, p. 1064 
PHILADELPHIA & ERIE RR.—(See Map Penn. RR.) —Owns Sunbury 
to Erle, Pa., 288 miles: branches, 19 m., double track, 157 miles. 
LEASE. & -Le: ised to Penn. RR. Co. for 999 S nd actual 
‘elpts pal Penn. RR. owned Dec. 31 1 905 $3,499 .800 cor 
yn i $2400 000 special stock and $3,944,000 gen. mtge. bond 





PHILADELPHIA & READING RR.—See “Reading Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 teased, with United Cos. of N. J., for 999 years to the Penn. RR. at 
10 % on $494,100 stock, ag — issue being $1,259,100, the balance being 
owned by the United RRs. J. 

PHILIPPINE RY.—To re about 295 miles of road In the Philippine 
Islands, viz., 95 m. In the Island of Cebu, 100 m. on Panay and 100 m. on 
Negros. J. G. White & Co. have the construction contract, a syndicate 
managed by Wm. Salomon & Co. providing the funds. Organized March 6 
1906 with $5,000,000 stock, to be changed shortly. Bonds (authorized 
amount, $15,000, 600) , 30- year 4s to be Issued to provide for cost, estimated 
at about $10,000,000, Interest to be guaranteed by Sey Cee Government. 
Chairman, William Salomon; President, Chas. M. Swift; Treasurer, C. Lewis; 
Secretary, H. Ashmead. Office, 43 } ag Place, N. Y. See V. 80. 
p. 2622; V. 82, p. 219, 752; V. 83, p. 493 970, 1412 
PINE CREEK RY.—Owns og Jct., on the Fall Brook Road, to 
Newberry Jct., Pa., 75 miles. The Y. Central controls the capital stock 
and leases the road for 999 years loan May 1 1899 for ag 000 yearly, paya- 
ble quarterly (Q.-F.), bond Interest and taxes. 8, p. 379, 573, 773, 872. 
The first mtge. Is guaranteed by the Reading and the New York Central 
yd and severally. = form of guaranty, V. 56, p. 650. Stock, $1,000,- 

57 


000 (par $50); Jan. 1 1906 N. Y. Central owned $999,000.—(V. 68, p. 573.) 
PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Goa- 
neaut Harbor and Wallace Jct., Pa., 153 miles; terminal in Erle &e., 


2 miles; branches, 21 miles; leases Meadville Conneaut Lake & Linesville RR. 
Linesville to Meadville, 21 m.; trackage to Cascade, near Erle, &c., 12 m.; 
total, 209 miles. (32 miles double-tracked.) 

ORGANIZATION, &c.—A pote - ve ml Jan. 14 1897 of the Pittsburgh 
Shenango & II Erle and the Butler & Pittsburgh. Boat lines to Canada, 
see V. 77, p. 1228; V. 76, p. 1358, 922: V. 61, p. 241, 795. 

Of the'stock, 35. 500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 11901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6 % on 
pref. and 3% on com. stock, interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 


| C omneureS o. is controlled by U.S. Steel Corporation. 


INDS. — Debentures of 1899 may be called after June 1 1909 upon com- 
m... bay ing 46 % for each year of unexpired term. 

Th & L. E. mtge. of 1897 ts for $10,000,000 (trustee United States 
Trust ) By Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co, Of the 5s of 1897, $4,800,000 re- 
served to” I tire Pittsburgh Shenango & Lake Erle bonds. 

EARNINGS.—For calendar year 1905, Bessemer & name | ite gross, 

2,1 





| $5,407, Sol: net, $2,758,595. In 1904, gross, an 7,146; 32,532; 
Interest charges, $887.050; bal., sur., $1,245 7: 75, p. 
TTSBURGH BINGHAMTON & ro 1 from 
leld, Pa., to Binghamton, N. Y., 25-mile brane! ° 
sburg (Towanda to C anton was ‘complete d in 1906) forming 





short, 


low-crade line between the bituminous coal fields and New Eng fan 





| Due, 
ast 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Size, or | pal, When Due 
For explanation of column headings, &c., see notes of of Par | Amount Rate When | Where — and by | Stocks—Last 
on first page of tables. Road. | ponds.| Value. te rs oe % too Who Dividend. 
Phila & coe stock ($10,000,000 auth) _.-- $50) $7,985,000 6 In 1906 Semi-an Broad St Gratton, Phila Dec 31 1906 3% 
OS OS RE REE Re ee 50° 2,400,0007 = oe Yearly | do do Dec 31 1906 7% 
General M ae’ 3 ‘first) gold guar p & | by Penn RR-_c 307 1869 1,000, 5 ‘000: 000 JI & J do and London July 1 1920 
do ($5,263 000 are 5s) guar__-_-_r 307 1869 1,000 11,143,000 4¢ & 5 g ? & O Broad St Station, Phila July 1 1920 
do Ds (not guaranteed) * 307; 1869 | 1,000, 3,680,000 6¢ 3 & J) do do and London quly : ee 4 
Phila & Frankford—First M $500,000 guar__.GuP.c* oss| Sane 1,000 500,000 4¢ \F & a Company's Office, Phila Au 
Phila Germ & Norristown—Stock rental P & R Ry_-) ees 50 2,246.900 12 Q— Mar & Mer Bldg, Phila Dee ‘ noe 3% 
Philadelphia Harrisburg & Pittsburgh—ist M g_c* &r 47 1890 1,000, 2,000,000 5¢ ‘A & O1 5 Company's Office, Phila Oct 15 1925 
Phila Newtown & N Y—First mortange gold (text) c* 22 1892 1,000, 1,417,000 See text. A & ri do do Oct 1 1942 
Philadelphia & Reading Ry—See Reading Company. 
Philadelphia & Trenton—Stock 10 % rental Penn RR Sn abet 100 See text. 10 Q—JI do do Jan 1907 24% 
Piedmont & Cumberland—See Western Maryland. ' 
Pine Creek—First M guar prin & interest (end) - - - . -- r 75 1885 1,000 3,500,000 6 J & D Grand Cent Station, N Y Dec 1 1932 
Piqua & Troy—First M $250,000 gold guar p & I___-_c¢ 8 1900 1,000 225,000 4g¢ M & N UnionSav Bank & Tr,Cin Nov 1 1939 
Pittsburgh Bessemer & Lake Erie—Common 3 % rent a ay 50 10,000,000 3 A & OCheck from Co’s office Oct 1 1906 1% 
Preferred stock 6 % cumulative guaranteed by rental Sat Dee 50, =2,000,000 6 J & D do do Dec 119063% 
Pittsburgh Shenango & Lake Erle ist M me Po c* 134 1890 1,000 3,000,000 5¢ A & OCentral Trust Co,N Y (Oct 1 1940 
Consolidated ist M for $4,800,000 gold y 151 1893 1,000 657 ,000 S¢ J & J do do July 1 1943 
Pitts Bess & L E cons M $10,000,000 gold , 193 1897 1,000 6,343,000 5¢ J & J United States Tr Co, N Y Jan : 1947 
Debentures gold $2 000.000 (see text)...----- UPi 193 1899 1,000 2,000,000 5¢ J & D Union Trust Co. Pittsb’g June 1 1919 
Conneaut equip trust part — 7 early gold___.FPi wo-| 1898 1,000 120,000 6 M & § Fid Title & Tr, Pittsb’ gh|Mar 1 1907-1908 
4 op trust part due yearly gold_UPi --- 1899 1,000 509 000 5¢ A & OUnion Tr Co, Pittsburgh! Apr 1 1907-1913 
Greenville equip trust a 000 due yearly gold_ z Pi oant Se 1,000 1,000,000 5¢ M & N do do ay 1 1911-°20 
Butler equipment trust $2,060,600. .......... UPi --- 1901 1,000 23050,000 5g A & O do do |Aprll1 1921 
Pittsb Bingh & East—ist M $20, 000, 000 gold K ued Ee Laden See text. 5¢ a de “Waa aamae ct 1 ce. 
Pittsb Chart & You—Gen M $1,000,000 gold guar.FPi 19 1892 1,000 316,000 4c¢ A & O Office, Pittsburgh pril 1 1932 
Pittsburgh Cincinnati Chicago & St ‘Lowis—Com stock 1,095 _._- 100 24,780.850 See text. F & A Farmers’ L & Tr Co, N Y ep 15 1907 2% 
a a at LOGS ace 100 27,457,274 See text.J «& do do Jan | 1907 2% 
Chic St L & Pitts con M ($22,000 -paned gold. Un, oder 580 1883 1,000 1,506,000 5¢ A & O Union Trust Co, N Y jOct 1932 
Steuben & Indiana first mortgage -----.---- 116 1864 1,000 3,000,000 5 J & J National City Bank. N Y\Jan 1 1914 
JeffMad &Ind2d(Now1) M Jeffers’nv, Ky. toInd &br- r 222 1870 1,000 1,967 000 7 J & J Farmers’ L & TrCo,N Y) iauly 1 1910 
‘ws ons... (1890 1,000 10,000,000 4%e¢A & O do do 1 1940 
- m a. | 1892 1,000 8,786,000 4%¢A & O do do April 1 1942 
Cons M $75,000,000 gold guar p & 1/""C 1,095 | 1892 1,000 1,379 ,000 4%e¢M & N do do Nov 1 1942 
(end) by Pennsylvania Company.F)‘ we 41895 1,000 4,983,000 4¢ M & N do do jNov 1 1945 
{1899 1,000 a9,°91,000 34%e¢F & A do do Aug 1 1949 
(1903 1,000 10,000,000 4¢ J &€ D do do ec 1 1953 





* gold_ 
a Sinking fund Oct 3 1906 held $2,707 600 additional. 


and Canadian points. Organized Sept. 1906. V.83, p.752, 1229. Stock 
authorized, $20,000,000. Of the bonds ($20,000,000 authorized Issue), 
$15,000,000 will be issued to bulld and equip the 225 miles from Cle arfield 
to Binghamton, balance for extensions and improvements. E. 
Co. are financing the project. As to Central Pennsylvania Coal Co. and coal 
contract with the Penna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. 
Pres., F. A. Sawyer; Treas., C. F. Wright, a hanna, Pa.; Sec., John 
Whitmore . Ridgway, Pa.—(V. 83, p. 752; V. » p. 1229.) 
PITTSBURGH CHARTIERS & veuaniennenne RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartilers Ry.), 2 m.; 21 miles In 
all. STOCK outstanding was $940,000, owned jointly by guarantors men- 
tioned below. Stockholders were to vote July 17 1906 on Increasing the 
authorized stock from $1,000,000 to $1,500,000. V. 82, p. 1269. 
DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7°; 1899, 
1%; 1900, 4%; 1906, Dec., 6%. Of the 4s, half are guaranteed (endorsed) 
by Pitts. Cin. Chic. ‘& St. ‘Louis, the other half by the Pittsburgh & Lake 
Erle. See guaranty, V. 56, p. 650. In year ending Dec. 31 1905, gross, 
$297,423; net, $109,077; int., &c., $39,521; sur., $69,556.—(V. 82, p. 1269.) 
PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RY.—(See Map.) 








Lines owned, Miles. Lines leased—Continued— Miles 
Pittsburgh, Pa., to Chic., Ill_._-_- 509} Ohio Connecting Ry-_--.----.----- 9 
Rendcomb Jct. to Anoka Jct... .166/| Pitts. Wheeling & Ssates ky.... 28 
Bradford Jct. to fuseaseen.- ~_.104| Eng. Connecting Ry. in Chic_... 2 
Indianapolis to Jeffersonville_--..108)} Other lines_...........-.------- 1 
DOE. anocacanwuneedcéesanae 22% —— ‘under their own organ- 

IE, ccatanccmsnans 1,111 Pittsburgh Chartiers & Yough- 

Trackage— DE ROCs 
Indianapolis to Kokomo-...-..-..- ” Cincin. & Musk. i > 148 
I si oa niin aid deci tientin Waynesburg & Wash. RR-.----- 2 
Lanes | leased (*See these co.'s) Nites. — 

. eta 23| Total ofall Jan. 1 1906.....-. 1,624 
* Little Miami NS 194 





ORGANIZATION, &c.—Formed In 1890 by consolidation (per terms in 
V. 50, p. 875) of C hicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Jan. 1 1906 owned $22,- 
470,700 pref. and $14,587,500 common stock. As ‘to interest In majority of 
Hocking Valley common stock, see that company. V. 83, p. 37. 

CAPITAL STOCK .—The stock authorized is: Com., $45,000,000; pref., 
$30,000,000; par, $100. 

Tne pref. ‘stock is “‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after, 3 % has 
been declared on the com. to an additional 1%, making 5% inall.” After 
5 % on both com. and pref., the two share pro rata. 


DIV ID'S.—}) iy "96. "97 to '98. "99. '00. '01. ‘02 to ’05. ‘06. 1907. 
On pref. (%)-} 2 0 3 4 4 4 yearly. 4% Jan.,2% 
On com. (%)-~) ° 0 0 0 0 1 —3 yearly.— Feb., 2 

STOCK OF OLDC ee + IES unexchanged Oct. 31 1906: Pittsb. Cin. 2S 
St. L. com., $24,150; C. L. & Pittsb. com., $441,767; and pref., $4,95 


Steubenv. & Ind. com. S75 5,947, and pref., $750; Jef. M. & I., $5,000. 
BONDS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire neg Sufficient 
consols are reserved for the purpose of retiring all ——: “=~ at + 
turity, at which time they must be paidoff. Ther for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and Int. by the Penn. Co. ‘The six series are all equally secured. See adv. 
in “‘Chronicle’’ May 21 1892 and guaranty on bonds, V. 56, p. 604. 
LATEST EARNS.—12 mos., —- Gross, $29,490,583; net, $7,454,516 








Jan. 1 to Dec. 31. 905.Gross, 26,748, 136: net, 6,925,339 
ANNUAL 4 ya — Report ‘oe 1905 at length In V. 82, P. 800, 810. 
Year ending Dec. — ar 1903. 

Miles operated Sapaeens n proper) — 1,168 1,169 1,164 
GE GD nodcuscccannanesend $26,833,428 $24,209,492 $24,650,401 
GR GURNEE. coscccceccescccacase 6,887,519 6,099,554 5.874,885 
BSG sc ncccccanassecencass 130,511 125,026 61,182 
Total net earnings............-. $7,018,030 $6,224,580 $5,936,067 






Interest on bon $2,344,754 $2,307,637 $2,186,113 
Rentals paid----_.--... 137 ,483 139,344 132,361 


Car trusts (including Interest a 783 ,033 650,146 bo +4 
Improvements, sinkt 1,633 ,961 1,331,787 1,369 
Dividends on preferred. - - -- 4%) 1,008,196 (4)1,098,122 (45908058 
Dividend on common. .---_- 

Belenee. surplus / 

-(V. . p. 335, 752, 3 V. 82, D. 1380; V. 83, p. 626, 1471.) 

prrresuReM & CLEARFIELD RR.—V. 84, p. 52. 

PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 

PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Map Penn. RR.) 
—ROAD.—Owns from puspers®. Pa., to Chicago, Ill., and branch, 470 
m. Double track 271 m. of which part was bullt in 1893. 

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased In perpetulty to the Penn. RR.; rental pays interest, s. f. of debt 
and 7% on stock, payable Q.-J. 

In July 1901 an extra div. of 2% was declared on both stocks, but it will 
be paid on the guar. special stock Cae A In case the courts so decide. No de- 
cision to Dec. 1906. . 72, p. 821, 1188 

CAPITAL STOCK. --The special improvement stock Is issued to Penn. 
RR. for improvements, &c., under Artiole 16 of lease, which provides that 
the lessor may issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement In V. 56, p. - ‘The - ecial stock is In all respects sub- 
ject to the general or prior Ai. and to‘ the rights of holders of said general 
or prior stock to have distributed to them In ay instalments an annual 
dividend fund of $1,380,000 free of all taxes." This special stock is issued 
from time to time for betterments; in 1902, $1,418,200, In 1903, $2,010,- 
400; in 1904, $4,959,200; in 1905, $3,341 ,900; in 1906 $3,029,700. of the 





$34,344,800 guar. special stock outstanding Dec. 31 1905, $30,413,700 was 
owned by Penn. Co. V. + p. iC 

BONDS.—The Ist mtge. 1s In series of $875 ,000 each and second mtge. = 
$860,000. Of the above Ist mye. bonds, $3,121,000 and of the 2nd m 
$3, 358.000, and over $2.600.000 cash, were In the sink. funds Jan. 1 19 5. 

RE SPORT. —1905, lessee’s profit, $567,118; 1904 $449,179.—(V. 80 
p. 2458; V. 82, p. 1439, 1497.) 

» Sees JUNCTION RR.—See V. 67, p. 688, 788, 054, 1056, 

& O. is in control, ovate all of the securities except $15,250 com. stock, 
5050, 000 ist 6s, $250,0 00 2nd 5s and $191,000 Terminal Co. 5s. See B. & 
O. and V. 69, p. 1063, 1192, and V. 70, p. 77. 

PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y.Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, O., 68 m., to be 4-tracked; 
branch lines to Newcastie, &c., Pa., 4 m.; total owned, 72 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 112 m.; 
=. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 
1m oe 191 miles. 

road is operated In harmony with the N. Y. Central system, the L. S. 
& Vien South. Ry. owning $5,000, a of stock. The P. & L. E. owns 
stock and securities of Pitts. Ch. & Yough. Ry., $470 ,000. and of Mon. RR., 
$714,000. As to guaranty of 3. ds of Mon RR. see that co.’s statement. 

In Nov. 1905 the 9 of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv.& East., Buckhan- 
non & North . Bellington & North., Zanesv. Marietta & Parke rsburg and 
Marletta Columbus & Cleveland were acquired. V. 81 1436. 1493. 

STOCK,.—Stockholders will vote Feb. 28 1907 on nereasi ig the au- 
thorized stock from $10,000,000 to ae. V. 83, p. 1471, 1525. 

DIVIDENDS.— $1886 to 1891. 1892 k.. 1906. i". 
| \ 6 yearly. 10 yearly et 

EARNINGS.—For 12 months ending Dec. 31, grees, $14, 181 oa’ * 
1906; in 1905, $12,837,737. 

REPORT.—Re ort for year ending Dec. 31 1905 In V. 82, p. itis. 
showed: Gross, $12,837,736; net, $2,950,112; other income, $68 = 
taxes $170,087; interest. $221, 125; rentals, $484,418; dividends (160% 
$1,000 ,000; bal., sur., $1, 142,927.—(V. 82, p. 1319; V. 83, p. 1471, 1523) 

verre URGH LISBON & WESTERN RR.—New Galilee, Pa. ,to Lisbon 
O., 25 miles; Salem to Washingtonville, O., Paes road, 3m, Purchased 
In fs 1904 by the Wheel. &L.E.RR. V.78 782. For7%4 mos. end- 
ing June 30 1903 (32 miles), gross, $54,448; net, Me, 013; other income, $1,- 
303; charges, $20,423; bal., def., $3,107. —{V¥. 78, p. 1782.) 

PITTSBURGH Songqerens & YOUGHIOGHENY RR.—(See segs 
N. Y. Cent. & H. RR.)—Owns from pays to New Haven, Pa., 

m.; McKeesport to yoy = te Pa., 39 m.; branches, 14 m.; leases 2 Po 
total, 112 miles, of which 68 m. double track. 

LEASE.—Leased to Pittsb. & L. E. RR. for 999 years. Rental is6% 
on the stock, prin. and int. of the Pitts. McK. & Yough. bonds being guar. 
by Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endorsed on the share certificates and bonds. The guaranty of the 
stock is on the express condition that the holder “oon sor? 1 par for the same 
on July 11934. See wording of guaranty In V. Stock author- 
ized, $4,000,000; ist mtge. bonds authorized, $2, “300,000: “2d mtge. bonds 
authorized, $1,750,000. Profit to lessee In 1905 $1 ,070, of which one-half 
was payable to the Lake Shore g Michigan Southern. 

PITTSBURG OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
O., to Powhatan, O.,15m. Operated for cost by Penn. Co. in connection 
with ¢ Cleveland & Pittsburgh since Dec. 1 1892. tock woop $1 ‘eons, 
000: outstanding, $300,000; par, $50. Trustee of mtge. 1.500, 

Fidelity Tr. Co. of Phila. Cal. year 1905, gross, $35,677; on ate 08 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—P rojeted as 
a short route from the bitum!nous coal - ds in Flk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. O. & H. R. RR.), Includi 
branches, 350 miles. The first division, Wayiand to Shawmut, Pa., wit 
branches, Is in operation, viz.: 


Owned— Mtles.| Leased—(Concluded) — Miles 
Hydes to Coryville, Pa_........-. 66| Hornells, Jct., to Hornelisville.. 10 
State Line Jct. to Wayland abate 70| Track 
Paine’s Jct. to Cardiff........... 12|Hydes to Shawmut, Pa_....._. 5 
Mt. Jewett to Kasson Jct....-... 10| Brockport to Brockwayville, Pa. 4 
Ole i) PPE ectbescascsee 9) Co: lie, Pa., to State Line Jet. 11 
eased— — 
Croyland to Halton, Pa.......-..-. 235 Teead eperated.......ccccos = 


The Brookville & Mahontng Ry., controlled by the same Interests, 
oses to build an extension from Hydes, Pa., to Freeport, 102% m fons 
of ah me Hydes to Knoxdale, 36 miles, was to be completed Jan. 1907. V.81, 

32. 

» ORGANIZATION. “only $184,000" without foreclosure in 1901, under 
plan in V. 74, p. 327, ony $164,000 of old $6,000,000 5 % bonds not heving 
assented. The Kerse 2 m., former| 4 leased, and about 150,000 
ditional acres of coal aa and mineral nig ts were placed under the new 
mtge. V. 74, p. 327,and Circular, p. 578. The non-assenting bonds 
received interest to Feb. 1905. The old — of, 1899 exchanged for the 
bonds of 1902 have not been canceled. V.75, p. 291. 

REORGANIZATION.—On Aug. 1 1988. Presht Sullivan Smith was ap- 
pointed receiver. Reorganization was deferred in May 1906. A larger 
mtge. is to be authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, involving the construction of 300 miles of additional road and ac- 
quisition of additional coal lands. V. 81, p. 559. On March 1 1906 §$1,- 
300,000 receivers’ certificates were authorized for improvements and addl- 
tions; $300,000 issued Sept. 1906. V. 82, p. 510, 569, 806, 1102 

STOCK .—All com., auth., canals issued, $11,700,000; par, $100. 

EARNINGS.—For the year ending June 30 1906, railroad earnings were: 
Gross, $891,098; net, $155,925; other Income, $8, 785; interest, taxes, &c., 
$625,808; bal. , def., "$461, 098. See V. 78, p. 1498 

OFFICERS.—Acting Pres., Frank S. Smith, 60 Wall St.—(V. 82,p.1102.) 

PITTS. SHENANGO & LAKE ERIE.—See Pitts. Bessemer & Lake Erle 
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{ 
RAILROADS. } 
Mtles| Date 
0} 


For explanation of column headings, &c., see notes | of 
on first page of tables. 





Par 
Road. Bonds.| Value. 


INTEREST OR DIVIDENDS. Bonds—Princt- 
al, When Due. 


Dp 
{ When | Where Payable, and by Stocks—Last 
Payable. Whom. Dividend. 





Amount Rate 
Outstanding % 








Pittsburgh Cleveland & Toledo—See Baltimore & Ohio RR. 
Pittsb Ft Wayne & Gen stock 2? % guar Penn RR 470; ... 
Guaranteed special imp stock 7% guar by end_--- 470 oe 





; o108 $19. 714. nee See text. Q—J Windies. Lan & Qe. N Y Jan 3 1907 1% 
7°37 ; 
2 500 ym 35250" 500 


0 See text. Q—J oO ° Jan 2 1907 1% 








First mortgage Series A to is} tives fund. cumula, ( 468 7 Various do do July 1 1912 
Second do _ Series Gto M tive not drawn-__c* 468 1862 500 & 5, ae ,000 7 Various do do July i 1912 
ree eae 468 1862 500 &c 2,000,000 7 A & do do July 1 1912 
Pittsburgh & Lake Erie—Stock auth to be $30,000 000 a ey 50 10, 000 000 See text. F & A Co's office, Pittsburgh Feb 1 1907, 6~ 
nn nncdndkiededadmenanedena 73 1878 1,000 2,000,000 6¢ J & do do Jan } 
Second mortgage old Series A & B........-- Nic 73 1889 1,000 2'000;000 5¢ A & O New York Trust Co, N Y Jan 
Pittsburgh McK & et ee guar ae tone... ~--| 1884 50 3,959,650 6 J & J Union Trust Co, N Y Jan 
First mortgage guar by P & LEand LS & MS-_-.-c 57. 1882 1,000 2,250,000 6 J& J do do July 
Second M guar p & | (end) A. P & LEand LS&MS-_c 57 1884 1,000 1,000,000 6 J& J do do July 
MeKeesport & Belle Vernon ist M gold ass'd__FPi 40 1888 ,000 600,000 6¢ J & J Fid Title & Tr Co, Pittsb July 
Pittsb Ohio Val & Cin—1st M golds f not drawn. FP.c* 15 1890 1,000 290,000 5¢ A & O Broad St Station, Phila Oct 
Pittsburgh Painesville & Fairport—See Baltimore & O hlo RR 300,000 
Pittsburgh Shawmut & Nor—Recelv certs red par- --_- See 006 C6 a 1,300,000 5 M & S New York Mar 1 1911 
First mortgage gold $12,000,000_________-. Col.c* ~---| 1899 1,000 164,000 S¢ F&A Feb. 1905 int last paid Feb 1 1949 
New mortgage gold $15,000,000_-__- enw ee 1,000 14,491,600 4¢ F&A do do Feb 1 1952 
Car trusts $34,000 due sem!- annually it ee Sh 436.000 5¢ M & SColonial Trust Co, N Y Mar '0?7-Mar ')? 
Pittsburgh Virginia & Charleston—See Pennsylvania RR. 
Pittsb Term RR & Coal—West Side Belt ist Mg.._UPi Text. 1897 1,000 383,000 5¢ M & SColonial Trust Co, Pittsb Sept 1 1937 
Pittsburgh Terminal ist M $7, —~ ~~ gold_._CPi.c*, Text. 1902 1,000 See text. $¢ J & J do do July 1 1942 
Consolidated mortgage $14,000,000_________. -B eee See text. a ee Se a ee ee 1955 
Pittsburgh & Western—See Reliees & Ohio RR. 

Pittsb Westmoreland & Somerset—ist M $700,000 ¢.N 30 1905 1,000 See text. 5 A O New Y ork Oct 1 1955 
Pittsb Youngst & Ashtabula—Com stock $5,900,000 145 _... See text. 2,100,000 See text. See text. Farmers’ L & Tr Co, N Y Sep 25 '06 3'6 "% 
Preferred stock 7 % non-cum (see text) $9,100,000. 143 _._. See text., 9,100,000 See text. See text. do do Sep 25 06 34, 
Ashtab & Pittsb ist M Youngst to Ashtab_FP.c* &r 62 1878 1,000 .500,000 6 F & A Fidelity Trust Ce, Phila Aug 1 1908 
Consol M (fdr $4,000,000) s f 1% not drawn__F.c* 125 1887 1,000 1 562,000 5 M & N Farmers’ L & Tr Co, N Y Nov 1 1927 

New mortgage $15,000.000__........__.-- anet DE lenntsuae i. a, Sea EEE ILI AE natal 
Plymouth & Middleboro ist M int guar by Old Col- -c° Sie! — 2 Sao 225,000 5 J  & J Boston Jan 1 1912 
Pontiac Oxford & North—Iist M gold $400,000__Me.c* 100 1896 1,000 400,000 6¢ J & J Mercantile Trust Co,N Y July 1 1916 
Port Angeles Pac—ist M $2,000,000 gold red at 105_K ---| 1904 1,000 100,000 5¢ <A & O Oct 1904 coupon last paid April 1 1954 


Portland & Rochester—See Boston & Maine RR. 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080 000 stock of the West Side Belt RR., having a belt line extending 


from P ittsburch to Clairton, Pa., 20.6 m. .and Banksville Jct. to Banksville | 


2m., with 13 m. of sidings, a total of 35. 6 miles. Has its own river tipples 





| 
| 


and connection with all roads entering Pittsburgh. Owns In fee about | 


15,000 acres of coal and 675 acres of surface lands adjoining in Allegheny 
Co., Pa., which were leased Nov. 1904 to the Pitts. Coal Co. for 40 years at 
$350,000 yearly and a royalty of 8 cents per ton of coal mined. V. 80. p 
a Capacity, over 3,000,000 tons yearly. See prospectus, V. 78, p.703; 
80, p. 1480. 
In 1904 the Wabash- Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V.79, p. 1024, 2086, V. 80 p. 1236. 


The ist'5s of 1902 are secured on coal lands and by mtge. of West Side | 


Belt RR., which guarantees them, p. & 1., and by pledge of West Side 
Belt stock petmemn fy Sinking fund 8 cents per ton of coal mined. Of the 
5s, $4,310,000 were outstanding in Oct. 1906, being pledged under the 
junior 4 %s and the remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges. Ofthe consols of 1905, the present Issue ($5 500,000) 


is deposited under the Wabash 44% % notes of 1905, $7,000,000 of the | 


remaining $8,500,000 being reserved to retire existing liens. V. 80, 
Dp. 1729.—(V. 80, p. 1729.) 

PITTSBURGH & WESTERN RR.—See page 185. 

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 30 miles, completed In June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 Is reserved 
for extensions. fe 81, p. 1849, 559. President, J. Henry Cochran; 
Sec. & Tres., L. H. Allen, Li gonler, Pa.—(V. 81, p. 1849.) 

PITTSBURGH ‘Sananaeen & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 m.; Niles to Alllance Junction, O., 25 m.; 






Homewood to Wampum Jct., six mile s; Lawrence Jct. to New Castl e, 3 
miles; Canfield Br 1, 5 miles; trac! 
miles Total, 1906 of old P. Y. & Ms 








the stocks of old companies 
es of new stock ($100 each). 
ia Company owns control and leases the 


RR. and New 












PROVIDENCE & WORCESTER RR. —Owns from Providence, R. I., to 
Worcester, Mass., 44 m., of which 5 m. are owned Jointly with Boston & 
Providence: branches. 7 miles; total owned, 51 miles: From ¥ 1kO? 
leased for 99 years at 10% pet annum on the stock tothe N. Y. N. H. & 
Hartford.—(V. 63, p. 106 

QUAKERTOWN & E ASTERN RR.—See Pennsylvania Eastern Ry 

QU’'APPELLE LONG LAKE & SASKATCHEWAN RR.—\. &3, p. 
214, 324, 688, 1037, 1099. 

QUEBEC BRIDGE & RAILWAY CO.—V. 82, p. 1497; V. 83, p. 688. 

QUEBEC CENTRAL RY.—V. 80, p. 998; V. 81, p. 1175; V. 8&3, p. 970. 

QUEBEC & LAKE ST. JOHN RY.—V. 83, p. 96, 1348, 1412. 1525. 

QUEBEC NEW BRUNSWICK & NOVA SCOTIA RY.—V. 84, p. 272 

QUEBEC MONTREAL & SOUTHERN RY.—St. Lambert, opposite Mon 
treal, through Sorel to Pierreville,and from Noyan Jct. to St. Reberts Jct 


on the afore sald line; total 144 miles. An extension will be built from 
Pierreville to Cha undicre Jct., whence the new Quebec Bridge is reached, a 
distance of 92 miles, of which 49 are under construction. V. 83, p. 379. 


Successor In Aug. 1906 to Quebee Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co, 
Stock authorized, $2,000,000; outstanding, $1,000,000; par S100 No 

: authorized Jan. 1907. He David Willcox; Treas., 
c., L. J. Beique.—(V. +P. 193.) 


QUEBEC TERMINAL & RAILWAY CO.—See V. 71, p. 603; V_ 77, p. 38. 

"QUEEN & CRESCENT.”—Includes Cincin. N. O. & Texas Pac., Ala. 
Gt. So., New Orl. & N. F., Ala. & Vicks. and Vicks. Shrev. & Pac 

RAHWAY V AL LEY RR.—Owns Aldene, N. J., on Cent. RR. of New 
Jersey, Roselle Park, on Lehigh Valley RR., and Summit, on the Del, 
Lack. & West., completed Aug. 1906 V. 83, p. 380. A consolidation on 











March 1 1 » V.83,p.1729. Stock, $400,000, all ee Bonds, 
authorized, $400,000. Pres., Wm. W. Cole, E imirz 1, N. Treas., James 
B. Rat hbone, Elmira, N. Y.; Sec., H. F. Dankel, Ke *nilworth, J.—(V. 


| 83, p. SSO 


ling » right of cither p: to terminate the | 
non notice. Pref. sto cis 7% non-c but if le paid | 
because of ear ning diverted to improvements, the balance up | 
be i in subseq lent years before common receives any 
DIVIDENDS -Dividends on stocl ks of new compan 5 Om pre 
1906, 3% Sept >. 314%. Oncommon, Apr. 25, 190 é 
34%. V. 82. p. 693. 


BON DS.— Sor Jn of 1887 are reserved to retire 6s. 4 new mtge. has 
been authorized for $15,000,000 to provide for refunding is bonds, ete., 
but no hoes there under will probably be issued at pre sent. 753 

EAI N¢ or 7 mos. ending July 31 1906, gross, 3 

on bonds, $9805 : car trust payments 
improvements iv. on com, stoc (2 













‘For cal, year 
4,317,659; net, 





of consolidated properties we 
: s) p. 1380; V. 83, p. 626, 1471.) 

PL ACERV ILLE & LAKE TAHOE kR.—V. 78, p. 2600; V. 81, p. 156. 

PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 
years from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
lessee to pay 30 % of gross earnings, 4% on stock to be guaranteed, but 
lessee guarantees at all times payment of interest. 

PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontlac, 
Mich., to Caseville, Mich., 100 miles. In April 1905 Robert J. Lounsbury 
of Pontiac, Mich., was appointed receiver. In June 1906, $52,000 re 
ig litigation 





















ceivers’ certificates were issued to pay taxes deferred pendir 

Bond i y Joce incl. V. 80, p. 1424. Calendar year 1! vs 
gross, »135; Interest, $24,000. In year ending June 30 
1905, net, $48,017 stock, $1,000,000. Div te lend 
In 1899, 1892, 4%: 18 6%; 1894, 1%; 1895, 3%” 0, 





893, 
4%; 1901, 902, 5%; 1903, 1%: 1904, 2%: 1905, none. Litigation. 
see V. 77, p. 299. Pres » Hugh Porter, N. Y.—(V. 80, p. 1424.) 
PORT ARTHUR & HOUSTON SHORT LINE RY.—V. 8&3, p. 436, 970 
PORTLAND & RUMFORD FALLS RY.—Owns Rumford Jct. to Rum 


ford Falls, 54 m.; branch to Otls Falls, 10 m.; trackage (Me. Cent.) Rumford | 


Jct. to Lewiston, 4 m.. total operated 68 miles. Controls Rumford Falls 
& prorey, Lakes RR., 41 miles of track. V. 69, p. 954. 






DIV — \'96. ‘97. '98. 99. '00. "01. 02. ‘03. ‘04, °O5. 1906. 
Per ce ; 5 4 4 6 4 6 6 6 6 6 6 

ANN t AL REPORT. —Report for 1905-6 shows: 

Year— Gross Net. Oth. tn. Int. tar, &¢ Pe ry ge 4 Bal. sur. | 
1905-06 $690,513 $330,477 $71,159 $125 4 1$120, ) $156,375 
1904-05 < 280,710 64,454 1° 20 000 104,006 








—(V. 75. p. 61 2: o Wa, Be tae, ¥ p. 1267; ° 
PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Malne and Maine Central. 
PORT READING RR.—Owns 21.21 m. of road, completed Sept. 1892 
from Port Re oding Jct., Ns J., to Staten Island Sound; sidings and laterals, 
Capital stock authorized $2,000,000—par $100, 





32 m.; total, 5: 
all owned by | ding Company, $1,555,000 being deposited under Its 
genere al mtge. of 1897 and $440,000 under Jerse y Central collateral mtge.— 
( 55, p. 544, 639, 680.) 

Potosi & RIO VERDE RY.—Owns a narrow-gauge road from City of 
San Luis Potos!, Mexico, to Hacienda Alvarez, 40 m. Has concessions 
for 99 years. expiring Nov. 4 1985, when railroad becomes the property 
of the Mexican Government. Company is exempt from taxes and import 
duties for 15 years after opening. Bonds are subject to call at 110 and 
interest on any Interest day. Pres., Robert S. Towne: Sec., C. J. Nourse Jr., 
82 Beaver St., New York 

PROVIDENCE TERMINAL CO.—V. 82, p. 1213, 1323; V. 83, p. 819. 











| Pa . opened May, 1907. 71, po. 751 


RAILRO AD SECURITIES CO.—Owns $9,500,000 Iilinols Central stock, 





ot which $8,000,000 pom d for its int. certs. (see below). Union Pacific 
In 1906 ac quired the ntire stock. V. 84, p. 104. 

The $8,000,000 present issue of int. certs. ($20,000,000 auth.) are se- 
cured by a like amount of Ill. Cent. stock, Interest at 1% (curnulative) 
being payable if received from dividends on the shares pledged, the stock 
itself being deliverable to the holders of the certificates at matu ity unless 








the option to Ci ill at 105 is meantime exercised. V. 74, p $7, 1039, 
Divs. on pref. In 1902 to Oct . 1906, both Inc., 4% y'rly (pala A. & O.). On 
com., ist div., 34%, Dee. 29 1905; July 1906 2 '4%.—(V. 84, p. 104.) 


RAs IGH & CHARLESTON RR.—Owns Lumberton, N. C., ‘0 Marion, 
Ss. ° . Successor March 1 1906 to Carolina Northern, foreclosed. 
V. Si - 1241.1437. Stock authorized, $450,000 Extensions to Ralelgh, 
N. C., and Charieston, S. C., were reported to be proposed 
Of the bonds (International Trust Co. of Maryland, trustee). $450,000 
are Ist mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be pald in cash up to 4% as earned, the balance in ten-year 
6"% interest-bearing scrip, with interest payable sem!) annually and subject 
to call at_ par. Of the consols $350,009 are reserved to retire the prior 
liens and $450,000 for extensions and vies ements. V. 83, p. 97. 


Year ending June 30 1906, ym. $58,238; net, $17,117 Pres., Or 
Skelton hy sar Richmond, Va.; Sec & Treas., Cc. T. Williams. —(V. 82, 
p. 629; 83, p. 97 


banter & SOUTHPORT RY.—Operates Raleigh, N. C., ‘0 Fayette- 
ville, 64 miles, incl. 2 m. of trackage; extension Lillington to Fayetteville, 
30 m., belng completed Aug. 1906. Successor June 1 1905 to Raleigh & 
Cape Pear RR V 80, p 2400, Stork authortzed, $'0,000 per mile. 
Consols (see table abo: e) are lim'ted to $8.000 per mile of whict, $1,000 for 
equipment), except $30,000 to be Issued on bridge over Cape fear River. 
Of the bonds, $167,000 are reserved to retire the old bonds. V.82, p. 929. 

EARNINGS.—5 mos.,|1906 : ----Gross, $37,087; net, $9,801 

July 1 to Nov. 30. 905. . Gross, $25.253; net, 9,683 

Year 1905-6, gross, $64 Bg aah. $25,857; int. and taxes, $10,220; balance 
sur., $15,637. In 1904 gr ; $49,637; net, $16,210. an John A. 
Mills; Sec. & Treas.. F. T. Ricks. Office, Raleigh, N C. r : Di 4 

RAKITAN RIVER RR.—South Amboy to New “hectre. sd, N. J., 
nites tranches, 9 miles; total, 22 miles Stock authorised $1 uv, dee 
Iss ied. $400,000 par, $100 Dividends paid In 1002 03 and 19nd 04 4% % 
yearly tn 1994-05, 44% % In 1905 08, 5%" Year ending June 30 1906, 
r- ae $162,847; net, 463; 965 Int. taxes ke. $23 757 dividends (5% %), 
$22 9% surplus, $19, 208.—(V 77. p. 2240.) 

READING BELT RR. x railroad 7.4 m. tn length around Reading, 
Stock $750.000, all owned by 
Reading Company. Road ya to Phila. & Re —e on for 999 years 
from July 1 1902 for Int. and taxes and 4% on stock.— 74 p. 1090.) 

READING & COLUMBIA RR.—Owns Columbla to Sinking Springs, 

a , 40 miles, branches, 14 miles; operates Marietta Junctiou to Chickles, 
6 miles, total operated, 60 miles. Stock $958,373 (par $50). of which 
$788,200, together with $193,000 1st mtge., $35,000 2d mtge and $1,000,- 
)00 debentures, are owned by Reading Co all except $3.200 «tock and 
$158,000 2d mtge. being deposited under ts general mtge Lear 1904 05, 
gross, $333.591° net, $)31.940 charges $122,584 (Vi 7% p 1908.) 

READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading Ry. operates tn connection wit! the great an- 
thracite coal properties of the Pniladelpnia & iteading Coa! & Iron Co. In 
the Schuykill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazelton and Williamsport on the north, and westerly 
to Harrisburg, Shippensburg and Gettysburg In Pennsylv: ania and Wii- 
nington, Del., on the south; also easterly in New Jersey to Atlantic City 
rid Cape May, on the Atlantic Orean, and to tidewater at Port Rearing 
on New Vork harbor, viz.: 
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126 RAILWAY § TOCKS AN D BON DS. (Vou, LXxxry. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
files Date  Size,or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by of 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Portland & Rumford Falls—Stock-_-_.........-...--.- aan — $100 $2,000, eee 6 In 1906 wr. Portland, Dec 15 "06 1% 
Consol! (now first) mortgage $1,000,000 gold__OB.c* 64 1896 1,000 992 4¢ N Old oe a Boston Nov 2 1926 
Plain bonds sinking fund gold $350,000__......-- coal Bae 500 &c 350, 000 4 . ¥ é A Boston and ——— Aug 1 1927 
Collateral trust bonds $500,000___...........---- ooo) 1904 500 &c 500,000 4 F & A Portland Feb J 1934 ; 
Portland Un Ry Sta —Bds(not mtg) Ser “A” &*B"’ gst «sol Ue" @ 1,000 300,000 4 J & J Portland Me, & Boston July '27-Jan '29 
Port Reading—1st M gold guar by old P & R.PeP.c* &r 21 1891 1,000 1,500,000 5¢ J & J Philadelphia Jan 1941 
Potomac Valley—See Western Maryland. \ ™ 
Potosi & Rio Verde—ist M $15,000 p ms f__.-Mo.c* 40 1898 1,000 487,000 6¢ A & O82 Beaver St, New York Oct 1 1918 
Providence & Springfield—See New York New Haven & Hartford 
Providence Terminal—See New York New Haven & Hartford. 
Providence & Worcester—Stock (10% rental) _- " 51 100 3,500,000 10 Q—M_ Office, Providence Dec 31 '06 2% 
First M (refunding) cur $1,500,000 (V 63, p 1064) _c* 51 1897 1,000 1,500,000 4 A & O Hospital Tr Co, Prov,RI Oct 1 1947 
Quakertown & Eastern —Sce Pennsylvania lasternRR 
Raitroad Securities—Stock common $10,000,000 aoe eee 100}. 3,486.420\See text. iSee text.|..................-..- July 2°0624%% 
Preferred stock 4% cumulative $10,000,000 = Meet er P= 100 1,036 ,900'4 in 1906/A & O!........-----.. Oct 1 19062% 
Il! Cent stock int certs cum gold Ser A red 105_.Us wWo-| 1903 1,000 8,000,000 4¢ J & J Office, 120 B’ way, "N Y Jan 1 1952 
Raleigh & Augusta—Raleigh & Gaston—-See Seaboard Air Line R a ii 
Raleigh & Charleston—Ist pr lien bds ¢ . 2 text c* 41 1906 200 &c 350,000 g¢ F & A International Tr Co, Balt Feb 1 1956 
Consol M bonds $1,000,000 gold red t - 41 1906 200 &c 200,000 See text F & A dc Feb 1 1956 
Raleigh & Southp —R&CF ist M $310, 000 gold_K.c* 1,000 137,000 5¢ M & S Knie nerves a ‘o.NY Mar 1 1943 
Equipment and improvement mortgage gold _--_- 1,000 22,000 6¢g ...---- Mt Vernon (N Tr Co : mantis 
Raleigh & Southp cons mortgage $2,000,000 K 1,000 16,000 5¢ J & D Knickerbocker eo o,NY June 1 1965 
Raritan River RR—first mortgage gold 1,000 ,000 5¢ J & J New Jersey Title G & TrJan 1 1939 
Reading Belt— 1st M gold $750,000 gu p &1 (end) GPc i § 1,000 750,000 4g¢ M & 5 Reading Term Bidg, Phil Sept 1 1950 
Reading & Columbia—First mortgage (ext In 1882) _c* 40 1862 100 &c 650,000 5 M & S Phila & Read RR, Phila Mar 1 1912 
Second mortgage coupon (extended In 1884 & 1904) c 40 1864 1,000 350,000 4 J & D do do Sept 1 1912 
I at aa ae ear le aaat weet 1,000 1,000 000 6 J «& D do do Dec 1 1917 
Reading Company— “Common stock._.....----_- ma andi laa 50; 70,000,000 41n 1906 F & A Reading Term Bld Phil Feb 1 1907 2% 
First pref stock 4% non-cumulative a ee a 50) 28,000,000 41n 1906 M & §S do do Mar 9 '07 2% 
Second preferred stock 4% non-cumulative-. ._--.-.-.- ind = 50) 42,000,000 4 in 1906 M & N do do — 10 "06 2% 
Gen M $135,000,000 g sf ‘not subj to call_.Ce.c*&r T xt 1897 1,000 &c .330 000 g¢ J & JJ P Morgan & Co, N Y Jan 1 1997 
Je rsey Cent coll tr M g red 105 PeP.c* &r aes See 1,000 000.000 4¢ A & O do do and Phil April 1 1951 
Wilm & Werthe rn stock tr etfs gold red at 105_GP.r --- 1900 1,000 5,000 4¢ Q—M _ Glrard Trust Co, Phila When drawn 
Car trusts $252,000 semi-annually a ane) Se loaheas 76,000 4¢ J & J Drexel & Co, Phila To July 1907 
Car & mé urine tr ists $200,000 sem! annually _GP anol 1,000 000 4%¢M & S Reading Term Bidg, Phil Mar 1907-1909 
Equipment trust Serles C gold $87,000 seml-ann. ow . 1,000 2,000 4%eM & N € May ‘07-Nov 08 
do do Serles D gold $156,000 seml-ann eo~| 1902 1,000 000 4%¢e¢F & A do do To Aug 1910 
Lines owned tn fee. tles.| Leased ltnes—(Con. Miles. | tion Is . ide, based upon properties or securities of all the lines of railroad 
Phil. to Mt. Carbon, &c., ot” |} Wilmington & North RR.*_.. 88.4 | owned, inc luding the Phila. & Re: ading Ry. Co. proper, 365 : varlous 
IIIS, <a trentietnicnin te munenanvtiet 129.18| Phila. & Reading Term. RR. 1.3 | leasehold lines, 635 m.; all the property of the Coal & Ir« , or the 
Lebanon Vall branch...... 59.26! Reading Belt RR. 7.4 | securities thereof; equipment valued at about $18,000,0 még > 
Lebanon & Tremont branch 51.76 ——— | equipment. Also a first llen upon a mafority of the stoc 
Mahanoy & Shamokin branch. 5 5 Tot. leased (2d track 302.2)_644.2 — s owning 453 m. of rallroad, and also on various b« 
Schuylkill & Susq. branch.... 53.37 Enttre stock owned p. 613,709. Of the $135,000,000 4s of 1897, $51,206,000 
West Reading branch....... 1.86|)Chester & Delaware RR. 5.3 | reserved to take up undisturbed bonds and $8,000,600 
—-——-| Rupert & Bloomsburg : 1.6 | equipment, &c., at not over $1,500,000 per ann 1m; of the 
Total (2 tracks, 183 miles) - "355.39 Middlet’n & Hummelst’n RR. 6.3 | had been canceled by the sinking fund and 507,000 ‘of t 
ines leased— (See each Co.). Tamaqua Hazleton & N. RR. 9.9 | had not been sold. V.77,p 2090 p 
Colebrookdale RR . 12.8! Controlled Improvement mortgage 6 % bonds of 1! 3 yg Oct. + 1897 were extended 
East Pennsyly anla RR.*__- 35.4|Central RR. of New Jersey 648.4 | at 4% for 50 years from April 1 1897, payable in U.S. gold, and guaranteed 
Allentown RR 4.5| Reading & Columbla RR.* 39.6 | principal and Interest by the Read . 64, D 70; V. 63, p. 516. 
Little Schuylkill Nav. & RR.* 1.5| Lebanon & other branches... 13.8 | The consol 5s of 1882 for $5,673,042 were ‘also extended at 4 till Meh. 1 
Mine Hill & Se huy ,Haven® 1 Read. Marietta & Han. RR 5.4 | 1937, the Reading Co. and the Coal & Iron Co. becoming responsible 
ew ork § I North East Penn. RR.* - » | See V. 65, p. 870, for contract. V. 65, p. 152, 870. 
Mt. Carbon & Pt ( arban RR. ° Phila. & Chester Valley RR.*~ 2 Terminal mortgage bonds, see V. 64, p. 85 and V. 60, 2. 
Mill Creek & Mine H. RR “ : Atlantie City RR. & branches* 167.6 For ten-year sinking fund loan s — 1895 “Supp.” bonds were In 
Schuylkill Valley Nav. & RR. * 11.0}Cape May Del. Bay & Sew. Pt. 6.9 | 1902 extended to Feb. 1 1932 at 4 & 1. being guar. by the Reading Co., 
East Mahanoy RR.* 10.9| Ocean Street Pass Ry ‘ 1.5 | and sink. fund reduced to $30,000 a cate, . de, Pp. 242: V. 74, p. 206. 
Shamokin Sunbury & L. RR.* 31.3|Catasauqua & Fogelsv. RR 29.5 | The Philadelphia Subway Loa nis payable after 10 y s from date in 20 
Phila. German. & Nor. RR.*. 29.9| Gettysburg & Harrisburg Ry.* 34.1 | annual instalments, to secure which $500,000, bearing interest, has been 
2 hestnut Hill RR.*.....-. 4.0|Perkiomen RR 38.3 | deposited, and $100,000 yearly is being set aside in monthly instalments. 
‘atawissa RR.* a > 103.0} Phil. Newtown & N. ¥.RR.*_ 21.7 See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. In Jan. 1906 
finer can Junc. RR....... 0.4! Port Reading =" aan -- 21.2 | made an agreement with the city of Philadelphia for removal of rrade 
Norrist. & Main Line Conn. 0.8| Pickering Val - aca 11.2 | crossings, the city to contribute one-half. V. 81, p. 1437; V. 82, p. 281. 
North Pennsylvania RR.*.... 86.6) Stony Creek Ri 10.1 The Jersey Central collateral trust bonds ($23,000,000 pre issue) are 
Delaware & Bound B. RR.*.. 33.8)! Philadelphia & Frankford RR* 2.7 | secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $2 00,000) of 
Schuylktll & Lehigh RR.* a Si *See this company.) ——— | the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440, 
Phila. Har. & Pitts. RR.* ei] Total controlied.........-. 1,126.0 | 000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 


Total system July 1906 (2 od aR. 5 Sa GP atcadedewnawanss 

From the company’s docks at the extensive terminal at Port Richmond 
It operates a line of steamers and barges In coastwise coal traffic and pro- 
vides berths with elevators and accommodations for several trans-Atlantic 
teamship lines. In am. 1901 control of Central = of New Jersey was 
ac quired (V. 72. p 340, 392, 676; V. 73, p. 

STOCK. the baletesene & Ohio’ and the take Shore & Michigan 
Southern are jointly In virtual control, having acquired in 1903-04 over 
$60,000,000 of the $140,000,000 stock, consisting largely of preferred 
stock. V. 76, p. 102; V. 77, p. 350; V. 79, 2432 

The company has the right to convert the 2d preferred — a one-half 
first preferred and one-half common stock. See V. 64, p. 7 


ORGANIZATION.—The Philadelphia & Reading RR. aaaaneeih soe 
4 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 
1896 and reorganized per plan in V. 61, 1109. See 64, 709. 

The “Reading Company” tin the reorganization acquired the poouriey 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR. os 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 
Ry. and the $8,000 ,000 stock of the Coal & Iron Co. The right to mine 
coal, “piven by Se charter, is protected by the State Constitution of 1873. 
See . 82, p. 39 


PROPERTY OF READING COMPANY. 








































Rallway equipment leased to Ry. Co_..........-...----- $23,967 877 
Real estate not appurt. to RR. (ann. revenue about $175, 000) - 17, oe 922 
Colliers and barges leased to Ry. Co. for $115,000 yearly. -_----. 6,975 
NS ge ere ape 13 33: 066 
Phila. & Reading Ry. stock, $ 20 ,000 ,000, and bonds, $20, 000,- - 

OL ET RE RR ep ie Sa eR 40,000 ,000 
Philade iphia & Reading Coal & Iron stock at par...____-_--- 8,000 ,000 
Miscellaneous securities at par (in 1896 ylelded $765,000) ____- 71,239,438 
Mtges. and ground rents at par (not under '06-'97 mtge.) 374,095 
Int. In Phila. & Reading Coal & Iron above securities owned. 79,165,226 
Claims against other companies, &c.................-.---.- 7,277 A434 

Total July 1 1906 (see V. . 5 eee .$263 ,670, 034 
PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. 
Coal lands owned. 91,640 acres, with improvements. ..-...-... $72,732,867 
Coal lands leased, 7,323 acres. 

Timber lands owned, $659,965; New York and Eastern depots, 

$707 002; Western depo 593,203: coal on —_— as other 

current assets, $7,417.544: d epletion fund, $1,443 10,720,992 
Stocks d bonds of companies controlled, ecerty all ‘a which 

are collateral for loans created prior to 1896 __ m re 9 633,021 
Stocks, hor ds and mortgages ‘ rae aii te eral 154,914 

Total assets, per books, June 30 1906 ‘ > . $93,241,794 
Ofset Coll later al sinking fund bonds, $1, 290,000, and cur 

rent liabi . $3,526 646; total $4,816,646 

SINKING IND.—Whenever, In any year, a dividend ts pald on the | 
tock, an a Bat must be paid simultaneously to the trustee equal to 5 | 
cents per ton on all coal mined by the Coal & Iron Company during the pre- | 
ceding year, If the aggregate of dividends so declared exceeds that sum; | 
otherwise such lesser sum as shall equal the dividends so declared. U nder 

is provis ton general mortgage 4s (not callable) were purchased and can- 
celed as follows In Me ‘ R 100, $433,000; In 1901, $391,000; 1902, $443,- 
O00; 19038, wr: 18 » O00 in Meh 1905, $448,000; 1906, $493,000. 

DIVS Per t.1900. 1901. 1902, 1903. 1904. 1905. 1906. 1907. 
ist preferred 3 4 3 4 4 4 4 Mar.,2 
2d preferre¢ ae 0 0 i%4 4 | 
Common None. Be ‘low. } 

I t div. on common 1'4 %, pald Feb. 1 1905; Aus | 

BOND The Gener ge 4s (abstract V. ¢ 4. D. 612), are secured | 
by re, and pledge of rtles and securities embraced In the reor- 
gantizatio ind also all rc propert; acquired thereaf by use of the 
new bonds, The mtge. Is also subject only to the bonds for whichjreserva 










































They are sub- 
on 60 


being reserved to acquire the minority stock of the Central Co. 
ject to call (since Apr. 1906) on any interest day at 105 and Inte rest. 
days’ notice. See abstract of mortgage, V. 72, p. 487; V. 73, p. 

The Wilmington & Northern stock trust certificates are secured by = posit 
of $1,495,000 out of $1,500,000 W. & N. stock. v- p. 340. 

Car trusts of 1899 see V. 69, p. 1346; V. 71, 759. The $3,200,000 
car trusts of 1901 cover 10 passenger a ‘38 freight. locomotives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. hey are additionally secured 
by $833,000 of the general mortgage 4s, which may be withdrawn as the 
car trusts are pald off. V. 72 822. Real estate mortgares and ground 
rents; Reading Co., $1,337,372: Phil. & Reading Ry., $212,069. 




















LATEST EARNINGS.—From July 1 to Nov. 30 (5 mos.) results were 
P. & R. Ry.—— —Coal & Iron— Read.Co All Cos. 
5 mos.to Gross Net. Gross. Net. total net. 
Nov. 30. $ $ $ 
1906....17,527,469 6,969,478 14,024,017 548,704 
1905 17,408,714 7,511,022 14,678,259 930,507 P 
Charges all companies 5 mos. 1906, $4, 500; balance, sur 
do o do 1905, 4, 339. 406: balance, sur 





ANNUAL REPORT.—Report for 190: eg was given at length in V. 











p. 748, 755, 888. See also editorial, p 

Years ending June 30— 906. 905. 1904. 
Railway company—Recelpts--.$40,563,725 $37,495,719 34.9 { 
Expenses (incl. renewals, &c.).. 25,676,523 20,490,786 

CO eee $14,887,202 $17,004,933 
Coal & Iron Co.— Receipts - - - $34, 038, 540 eee 099 ,420 
RD dcicninvntintinetcenmun 34,050,81 827,507 

Net earnings ......... it def$12,277 $271, 913 
Reading Co.—Net income-_--_--- 7,020,402 6,966,019 









Net earnings all Cos......-..- $21 895, 324 
Fixed charges and taxes_......-. 14,554,355 

0 ee "$7 340, 1,969 $s 
Accumulated surplus os ..$21 "226.32 $19,135, "253 5 
Dividends on Ist pref __-.-- . (4)1,120,000 (4)1,120, ‘000 OL 
Dividends on 2d pref (4) 1,680,000 (4)1 "680,000 (344) 1. 470,000 
Dividends on common _-.-_-..--. (4) 2,800,000 (3 14) 2,450,000 

Surplus end of year (all cos) - . $15,626,321 $13,885,353 $11.816.45€ 








OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., Richard Tull; Comptroller, George Ziegler. 

Directors.—Joseph S. Harris, George F. Baer, Henry C. Fric & E. T. 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samu cksor 
Charles Steele and H. McK. Twombly. Office, Reading Term. ullding 
*hiladelphia.—(V. 83, p. 97, 272, 682, 748, 755, 888, 1412.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson. 
Embraces 192 miles, viz 

















Road owned— Miles.| Leased (Continued) — 

Troy to Lake Champlain ...79| Schenectady to Ballst a 

Ft. Edward to Caldwell_......-- 15] Vermont line to Castleton, Vt 
Leased— Eagle Bridge, N. Y . to Rutle 

Troy to Waterford Jct., &c__.._- BR 6WE canenane ‘ 
LEASE.—Leased in pernetuity Mav 1 1871 to the D & yn. 

which, Dec. 1905, owned $800,000 of s -—_ rental. 8°% and 

interest on bonds. Guaranty on stock, V. 56, p. 775 e 
Year— Gros Net (0 tazes). 

1903-04 , 5 $5 58 

1§ 03 . 3, 118 7 
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RICHMOND FREDERICKSBURG & POTOMAC RR 





ger keptitse nerately. 


—Owns from Rich- 


mond, Va., to Quantico, 79 miles; James River branch, % m.: leases Con- 
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RAILWAY STOCKS AND BON DS. i LXXX1V. 














RAILROADS, INTEREST OR DIVIDENDS. Bonds—Princt- 
~-——--— Miles Date Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables 3. Road. Bonds. V alue. Outstandina % Payable. Whom. Dividend, 














Guates Com pany—(Conclu le ~d) 
Olid Phila & Read RR—Londs Underlying Gene ral Mortg age of 1897. 











Delaware River Terminal pureh money M gold_.c* o<-| 1802 $1,000 $500,000 5¢ M & N Guarantee TrCo, Phila May 20 1942 
Delaware River Term ext purch money M gold-_-_c* cant Tae 1,000 809 ,000 5¢ J & J do do July 1 1942 
zFirst M ext in '60 Phila to Pottsville $ & £._c&r 94 1843 S&L 1,512,700 6 J & J Philadelphia and London July 1 1910 
zMortgage loans of 1844, 1848 and 1849___-_-~- ous 04 '44-'49 1,000 954,000 6 J & J Reading Term Bidg, Phil July 1 1910 
zMortgage loan of 1857 convertible_-----.- annul wae 500 &c 79,000 4% J & J do do July 1910 
zMortgage loan of 1868 gold extended in 1893 _ ye 148 1868 1,000 2,696,000 5g A & O b do Oct 1 1933 
zConsol mortgage ($8,162,000 are gold 6s)..FP.c&r 254 1871 200 &c 18; 811,000 6g &7J & D nd London June 1 1911 
zimp M gold ext in '97 (See V 65, p 870) g. PeP.c&r Fea 9,363,000 4¢ A & O Reading Term Bide. Phil April 1 1947 
zConsol mortgage 5s ext in 1897 (V 65, p 278). .c&r 327 1882 500 &c 5,766,500 4¢ M & § do Mar 1 1937 
zTerminal mortgage gold (see V 64, p 85)_..c* &r wo-| 1891 1,000 8,500,000 5¢ Q—F Prov Lite & Trust, Phila May 1 1941 
zPhiladeiphia City Subway Loan guar $3,000,000__ eddie Gl ééweens 2,443,500 3 &3% ......-- City Treasury To 1921 
z Philadeiphia & Reading Coal & Iron— 
zCol s f gold loan (RR) guar p & | extended In 1902 eos! 1608 1,000 1,290,000 4¢ F & A Reading Term Bidg, ba. Feb 1 1932 
Rensselaer & Saratoga—Stock 8% guar D & H (end) 192! ..-. 100 10,000,000 8 J & J Del & Hudson Co, N Y Jan 2 1907 4% 
First mortgage consolidated interest rental. -..c* &r 2,000,000 7 M & N do do May 1 1921 
Richmond Fredericksburg & Potomac—Common stock 1! 316, 900 See te st..39 @& J Richmond, Va Jan 2 '07 44% 
Dividend obligations (same div as common stock) - 1,794,325 See text.J & J Jan 2'°0744%% 
Stock guar 7% except $19,300 guar 6%......-.- 500 "400 9 in 1906 M&N Nov 1906 444% 
Consolidated mortgage pet - gold 500,000 4%¢A & ONY. % ila or Richmond April 1 1940 
General mortgage | EA IN 2,300,000 3% A & O Richmond April 1 1943 
Rich & Meck—ist M $315, 00 "eoid (Vv p 391)__-c 315,000 4¢ M & NJ P Morgan & Co Nov 1 1948 
Richmond & Petersburg—See Atlantic Coast Line RR. 
Rich-Wash Co—Coll trust gold guar red 105..N.c* &r ~--- 1903 1,000 &c 8,500,000 4¢ J & D New York Trust Co, N Y June 1 194 
Rio Grande Junction—Stock--..............--- ‘ einai’ dediins 100 2,000,000 4% in” “os Yearly { Maitland, Coppell &Co | March '06 4 rf % 
First mortgage gold onan ~~ eee Ce.c* 62 1889 1,000 2,000,000 5¢ J & D\ 52 William St. N Y J Dee 1 1939 
Rio Grande Sierra M & Pac—ist M g $20,000 p m_.Ce 156 1897 1,000 2,000,000 6 - J & J Company’ 8 office. N July 1 1917 
Rio Grande Southern—F irst mortgage g $2,277,000 gu 180 1890 1,000 4,510,000 4g J & J Maiti’d,Coppell & Co, NY July 1 1940 
Rio Grande Western—See Denver & Rio Grande. 
Rochester & Genessee Val—Stock 6 % rental Erle RR 100 555,200 6 J & J Erie RR Co, New York Jan 1907 3% 
Rock Island Co—Common stock $96,000,000____.... onal |S re eee Checks mailed area » 
Preferred stock (see text) non-cum $54, 000,000. “Sa eel 100 49,025,200 See text Q—F do Nov 1 1905 1% 
Bonds—See Chic RI & Pac RR, Chic RI & Pac Ry —St L ouls & San Francisco RR Chic & EI lnols &c. 
Rockford Belt—See Illinois Iowa & Minnesota. 
Rome & Clinton—Stock (rentai guaranteed) _....... ee eee $100 $345,360 6% J & _ J By check, Clinton, N Y Jan 1907 3«%% 
Rome Watertown & Ogdensburg—Stock guar (end) -- ain 100 10,000,000 5 Q—F Grand Cent Station, N Y Feb 15 ‘07 1% 
First M Water & R, Rome to Cape Vins f not dr’n.c* 97 1855 106 &c 417,800 6 M & §& do do Sept 1 1910 


Note—General mortgage of 1897 requires that the R eading Co an d Readin g Coal & Iron Co. sha ll be re sp onsible for all old bonds m arked z above 





nection RR. in Richmond, 1.21 m.; total, 83 m., belng double-tracked The ROCK ISLAND COMPANY Concel d.) 



























dividend obligations carry no voting power. Rich. & Petersb. Connection | Moles M les 2 otal Mites 
RR. stock of $140,000 receives 8 % dividends under lease. The R. F. & P. over unier 48 _ PRIS "0 SYSTFM. oper. 
RR. guaranteed stock is secured by mortgage. ROCK ISL SYSP ated constr, age.|St L & San ¥rane's°o0 4.055 
The Richmond-Washington Co. (see below) In 1901 took over $947,200 Ch. Rock Isl. & Pac._6,926 162 ai O88 | Fe. Worth & Rio Grande 196 
of the $1,316,900 common stock, and “union” line of that company has been | Ch. R. |. & El Paso... 111 41 142 LSan F & Tex. &c *142 
operated by Rich. Fred. & Potomac officials since Nov. 1 1901. V. 74 p.149 . | Ch. R. 1. & Guif_- 389 70 453 |Chicesc & Eastern Ill 948 
DIVS. on stock | "94. '95. '96. '97. "98. '99. ‘00-04. ‘05. "U6 “1907. | St.L. K.C.&C.and | ogg | atin; wom. & So. East 
and div. oblig_%/646 7 7 6% 7 7 8y'rly 9 9 Jan. | K.C. R. 1-.--... 209 -- 9) Ev'sville & T. Haute- 
*Also ia Jan. 1907 25% in serip. V. 83, p. 1525. a eile pone i . 
| Total Rock Island 47,7. 273 Total Frisco 6,316 
BONDS.—Of the gen. 3448 of 1903 due Apr. 1943 ($4,000,000 author- | . Mans 62.726 ) eaumes Mase b Gt. Mae. 
ized), $3,500,000 were Issuable for double-tracking and improvements (of | gincludes leased lines & trackage. 854 miles./ 17 miles 
which $2,300,000, ee is owned by Richmond- Washington Co. and | oe Anath Kank dditiiiing df the ered Merk annie teen Th ‘ W ‘ rth 
pledged Uncier o pe . “st 4\6s . Sic. eee ee “aK ag tg are re | and Dallas Te tong to G AN caton, Housten end New “Orle aon. So °8 P 
Le) Y retire scons { 2 V.7 2388, jc < « . Ke . < 2s . P. < . . 
7 oe a : eats 9 anal ws es \ Ae ¥ , : ‘ p. 870, 988, and Chic. Rock Isl. & Pac. Ry. and St. Louls & San Fr: BN. sco. 
LEN . >mo hs, t ) ross, 3 S07; net, 
~ Ju 1 to Sept 1905 Gross 380.405: ne STOCK.—Common stock authorized, $96,000 000 preferred, $54,000, 
Panta : ah - - oa , Att | 000 The stock of the controlled companies Issued and acquired and the 
REPORI He 0 r ending June 30 1904 was In V. 80, p. 159. | amounts of Rock Island Co stock issued therefor, follow: V. 76, p. 1408 
In 1905-06 oss 1,764 ,85¢ net, $636,560; other income, 3,016; sharges, . l rock Isl * 4 
$103,003 dends, $260,0 extraordinary expenditures 73,079; bal Pannen a. Ps od = .¢ py 
$ $102,555. P Wa ; » Nori ’ -(V. 152 5. , ‘ . 
- . a. H - folk, Va.—(V. 83, p. ’* | Oh. R. 1. & Pac. Ry_.- $74,847,600 $69,938,400 $69,938.400 $48,956,880 
Re oy & MECKLENBURG RR. —Keysville, Va., to Clarkesville, | St. L. & San. F. com.stk. 29,000,000 of 19,510,402 ‘ e 
$1 miles. Road ts leased by hav Ithern Ry. Co. for50Q yearsfrom Nov. 2p 7000 - 
18 8 for Interest on bonds. (V p. 391.) Stock, $357,900 (par $100), of TED .cmenaeuee $103, 847, 600 $98,842, 700 $89, 448, SO2 $48.1 9f 880 
which $300.000 owned by Soutivern Ry. Co.—(V. 71, p. 1121.) The preferred stock Is preferred as to capital and also as to non-cumula- 


RICHMOND & PETERSBURC —See Atlantic Coast L: ’ : tive dividends at the rate of 4% yearly for 1903 and thereafter to and In- 
icHm c R RG RR.—See Atlantic Coast Line RR. Co cluding 1909, then 5 % for 1910 and thereafter to 1916, inclusive, and there- 


5 he non’ ASH INGTON ee —Controls a “union” line, | after6%. The prefe rred stockholders are entitled to elect a majority of the 




























Ww »D C., to Richmond, Va. 115 miles, in the Joint tnterest of the | directors. The authorized amount can only be increased with the consent 

foll ads, V e.. — oa “—- oe \- altimore & Mer, RR., — | of two thirds of each class. 

‘ Line Co., Southern Ry., Seaboard Air Lir y. and Chesapeake . . 

ase ts. aaah ok Grune Gaauen Gen aeaee Of tk 370.000 capital stock: DIVIDE NDS. —Dividends on pref., Fen. 1903 to Nov. 1905, both incl. 
° t I ? 2 i ; a = ag : 793: V. 82 rr 

yperation began Nov. 1 1901. The entire road Is to be double-tracked. | 1" Guar. (Q.-F.); none since to Jan. 1S 07. See V. Pp. 1499; - 49 

V.75,p 78. _Divic lends in 1902, ; 1903 to 1905, inclusive, 4% yearly BONDS aa to Chicago Rock Island & Pacific R wh y refun ding ahead 
or d on Sept. 5 1901 and acquired $947,200 of the voting capital | of 1904, of which $2 8,000 was sold in Nov, 1904, see that company and 

st tichmond Fredericksburg & Potomac RR. and the entire stock | V. 78, p. 228, 234: V >». 1716 2206 

o Vashington Southern Ry., extending from the South end of Long | STATEMENT as to securities, rights of shareholders &c., V. 75, p. 1157. 

Bridge, ross the Potomac River, to Quantico, 36 miles » " 2 > : ' F . > 

lhe collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- EARNINGS.— For results of operations of the Chicazo Rock Island & 

teed. ta ca and severaily, principal and interest. by the six roads named Pacific Ry. and tts leased and auxiliary lines (forming the “‘Rock Island 

above: of the bonds $8,500 000 7 uve been sold for double-tracktng and 'm | Lines’). and of the St. Louls & San Francisco lIines (‘Frisco Li es), see 

provements. V. 77. p. 629, 695, V. 78, p. 584, 1393. See list of collateral those oo in this Section; also the Chicago & Eastern Illinols 1 he 

a form of ruaranty. V. 77, 2. 91; V. 81. p. 1178 Cal. vear 1905. int. | Cports of the companies name i were given in V. 83, p. 747, 74 0, TO 

on Investments and deposits, $381,743: Int., taxes, &e , $281,409. divs oc 


(4%), $106,800° bal.. def., $6,566.—(V. 81, p. 1178.) R iy wy a aoennes a the ae Soe oo oe Be Chicago 

‘ . ock [slanc¢ acitic Ratiroad for the year ending June ¢ 906 (see report, 

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., toa con- | Vy. 83, p. 963, 984, 1093) Is as follows: “ , 

i with the Denver & Rio Grande at Grand Jct., 62 miles. This Is a sale . 1905-06 1904.05 

ting link In the standard gauge route between Ogden and Denver | pjiys. on C. R. 1. & P. Ry. st’k owned $4 On ; : 

I s.onc. R. 1. . Ry.: ned $4, 

‘olorado Sprit igs. Leased by Colorado Midland Ratlwuy and Denver & | Other income . . ‘A , 
Graude at 30 % of gross earnings, which companies Jointly and severally 

ed the bonds, principal and Interest. Of the stock the Denve r& Total Income 








--- $4,413,467 $5,510,0 





150 on Ju oe 301906. First divi 1898. | Expenses and taxes. ass $24,006 : 
$1.96; 1901, $3 75; 1902, $4; 1903, 33 96; 1904 | Int onc. R. I. & P. RR. bonds..... 3,864,442 8.647.878 
oe Year  1904- 05, gross, $619,381; rental. | Dividends on preferred. .........--- (1)489,504 (4)1, 
















RIO GRANDE RR - Vv Si, p. 212, 1866. Balance for year -sur $235,515 def$i24,102 

RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organived tn Mexic OFFICERS.—Chairman of Board, B. F. Yoa ; Pre 
in '896, incorporated In N. ¥Y State in June 1897, being completed from Clu® | Vice-Pres., Sec. and Treas., Geo. T. Boggs: s 
dad Juarez via San Rlas Mountains Lake Guzman Sabinal and San Pero Treas., J. J Quinlan 
mining region to Terrazas, 167 miles. In ‘Yct 1904 the road was sold to W. | Directors.—B. F. Yoakum, Wm. H. re, D. G . F.L. Hine, Gor 
Cc.G ie (Vice Pres. of the Greene-Cananea Copper Co.) and assoclates,con- | G. McMurtry, James Speyer, D. G. Boissevain, Ord Is and John F. 
struction on exte ~aen from Terrazas to Deidrick, 135 miles, meine suspe nded | Thompson, New York: R. R. Cable. Robert Mather, James H. Moore 
in June 1905 V. 79. p 1462, 2086, 2458; V. 80. p. 1112 Capital stor’ ts | and John J. Mitche il, ( —— B. F. Yoakum, James Campbell, St. Louts; 
$3,120,000 ($20,000 per m ) and bonds are authorized at $20 000 per mite Geo, T. Boggs, Ea ri N. J. 

Pres., W. C. Greene; Treas., E. J. Gates, 24 Broad St., N. ¥.—(V. 80, Finance Goomeieane- wm “H Moore. Chairman, James Spever, Robert 
p. 1112.) es DG Reld J H. Moore F.L. Hineand B. F Yoakum 

RIO GRANDE SOUTHERN RR.—'‘See Mup Denver & Ric Grante.\— | office, 71 B'way.—(V. 83, p. 1093, 1171, 1230, 1591. 
Owns | arrow galige road Ridgeway, Col . southerly to Durango, 162 miles, | ROCK ISLAND & PEORIA RY.—SreChic Rock Isl. & Pac. Ry. leased 


and bra ies, 18 m. Stock, $4,510,000, June 30 1906 $3,158,237 owned bv by a.) > = oO = > : 

> . : . p ° the Chic. R | & Pac for 999 years from June 1 19/2 for fixed charges 

Den. & Rio Gr. See V_ 63, p. 404. Mtge. abstract, V. 54.9. 163. and apoll | and 6% on the stock theC R. |. & P. In 1903 acquiring titie by deed, the 

cation to V. Y. Stock Exchange in V. 54. p 446 Of tne bonds. $2,277,000 | $9 200 stock unerchanged for Its own stock being cuaranteed dividends at 
Be 














are guaranteed by D & R.G V 70.p.791 Seegnarauty. V 70.p 1295 6% yearly payable J 
EARNINGS.—For 5 months ending Nov. 30: 
5 months — 7ross Net. Other inc. Charges Ba ROME & CLINTON RR —Owns road from Rome to Clirron. N. ¥ 
1906 nA $114,509 $4,557 $90 912 miles Organized in 1869 Leased In perpetuity In 1891 to Delaware & H -_ 
1905 - 102°: 18 3.555 90 680 } son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 
me. FE you endl 1 tJ ineé a0 1008," orem, oes "muro fot snr * ROME WATERTOWN & OGHENSBURG RR —(See Mar v . Central 
In 1904-05, gross, - * net, $206.934.—(V_ 71. p. 389.) _ - | & Hud. Rie RA)—Owns trom near Niagara Pails to Massena Springs, N. 
: ‘ : eigen : Y _ 301 miles. less 27 m , Richland to East Oswego leased from the Oswego 
RIO GRANDE WESTERN RR. —See Denver & R'o Granae RR & Rome RR_ and Suspension Bridge to Lewiston Jet., 9 m., and trackage to 
ROCHESTER & GENESSEB VALLEY RR --Avon to Ruocres er, N WY Suspension Bridge 2 m_. Richland to Rome. 41 m ; branches to Cape Vin- 


$34 v12 — | cent. Ogdensburg Pulaski, Fulton, &c.. 110 m. total owned 414 miles 

Leases ''tiea & Black River RR ($1,120,000 of $2,274,000 stock owned), 

tte ‘ ' Mav - 59 Yewero ¢ ome RR. 
ROCK ISLAND CO.— (See Maps. pages 120 121.)— incorporates in New 3" 2 Sto ar S:14000 ba wae 5 ce} Giese Pale teenth RR 

Jersey on July 30 1902 and acquire4. per plan Vi 4 4. the ertire stock | g mies. Carthage Watertown & Sacketts Harvor. 29m total 420 miles a 

($145,000 000) of the Chicago Roca I+'s Pacific Rutiroud inew com : a ™ Ss 

PAany!. WOse DONds, together with the stock<« of Tne Ruck Ietand Co . were LEASE 


iS miles Lessed July 1 1471 Io perpetuity to Erie Re Herta 
(V. 78 © 2450) 





—In 1891 leased during corporate existence and renewals to N. x 


















Iasued im “Xena ve for (1) $49,938,400 of th. $74 847 Aw stoca of Che KR. 1, | Central, which assumes the Paes ot ar id guar. 5% on stock; guaranty , see V. 

& Pac. Railway—which see—and, (2) per plan (V. 76, p. 1408, 1406) for | P 464 z E d in perpetuity, 7% on stock guar- 

$28,904,300 of the $29,000,000 St. Louls & San Francisco common stock anteed. 

The Chicag 2 slanc Ie olntlhs tr = 

Chi azo & , Rock icone ‘ty: yo we ag eee RUTLAND RR.—(See Maps N. Y C. & H.R. RR.) —Controls Rutland 
t 7 p dae IO, 8 p. 1 Transit Co., and operating steamers between Ogdensburg and Chicago, Du 


Subsk — y North Ar me rican Express Co., with $25,090,000 authorized luth, &c. Operates paxsenger trains Into Montreal from Noyan Jct over 


stor Ss, p. 12 Quebee Southern and C anadian Pacific, and to Troy and Albany over Bos- 
ROAL.—The road, a shown on accompanying maps, Includes: ton & Maineand N. Y.C. & H.R RR. Vz. 75, p. 102 
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For explanation of column headings, &c., see notes of of ar 
on first page of tabies. 





Rome Watertown & Ogdensburg (concluded) 
Censo! M (int only in gold, $500,000 are 








Mtles Date Size, or 
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Road. Bonds. Value. 











INTEREST OR DIVIDENDS. Bonds—Prinet- 
———$——— pal, When Der. 
Ameunt Rate When W here ——: and by Stocks— Last 
Outstanding % Payable. hom. Dividend, 








All 1874 $1,000 bec $y 000 5&3% A & O Grand Cent Station, N Y July 1 1922 
F 

















Oswego Bridge Co first mortgage SF ££ Peer 00,000 6 & A do do Feb 1 1915 
Syracuse Phenix & Oswego first mortgage._..Me of. 2 rem 173 000 6 F & A do do \Feb 1 1915 
Nor & Mont ist M geld $360,000 $10,000 p m___- A. eo Opens 130,000 5¢ A & O do do iApril 1 1916 
RW & Og Term RR Ist M gold assumed_______- ° 7 1888 1,000 375,000 5¢ M & N do do jatay 1 1918 
Oswego & Rome ist M 7s ($350,000) and 2d M 5s gu 28 '65-'91 1,000 750,000 5¢ &7 Various do do May 1 1915 
Utica & Black Riv stock 7 % perpet guar by R W &O 150 100 1,103,000 7 Mé«& §S do do Sept 29 Ay 4 
U & B R ist M $2,000,000 gold guar p & 1_-Cec 150 1890 1,000 1,950,000 4e¢ J & J do do - ¥ July 11922 | 
Rutland—Stock cum 7 % pref (for common see text) - tl, oman 106 i) 057 600 See text. J & J Grand Cent Station, N N Y Jan 15 '071 % % 
First consol mortgage for $3,500,000 gold__ Us.c* &r 120 1891 1,000 3,492,000 4%eJ & jo do July 1 1941 
Ogd & L Ch ist M $4,400,000 gold assumed__Ce.c* 127 1898 1,000 4,400,000 4¢ J & J do do July 1 1948 
Rut-Can ist M gold assumed $1,350,000__._OB.c* 43% 1899 1.000 1 350,000 4¢ J & JCity Trust Co, Boston July 1 1949 
Bennington & Rutland—1st ref M gold assum’dN c*r 59 1897 1,000 500,000 4%¢M & N Grand Cent Station, N Y Nov 1 1927 
Second M gold assumed subj to call after 1901. ef" 59 1900 1.000 500,000 5¢ Mé& S&S do do Mar 1 1920 
Chatham & Leb Val Ist M $500,000 gold p & iguar.s 58 1901 1,000 500.000 4¢ J & J do do July 1 1951 
puepmens trusts gold maturing $33,000 yearly - ain) 1 000 247,000 44e¢M & N do do Nov 1 1907-"12 
Equip trusts $1,000,000 g $100,000 yearly _._AB.c&r ens' 1002 1,000 610,000 4%¢A & O do do Oct 1907-1917 
Ogdensburg Term Co M int guar s f $10,000 yearly ae et nee 110,000 4 J «& ; do = July 1916 
Rut Tr Co—ist M $1,000,000 g gu p & is fred par_G.c --- 1905 1,000 400,000 4¢ J & D do Dee 1 1925 
Rutland & Whitehall! RR—Stock (no bonds) - ee 100 255,700 6 Q—F 15 United Nat peak. Troy Nov 15'06 1% 9 
St Clair Madison & St Louis Belt—See Missouri & Till nols B ridge & Belt R. 
Sa g Tuscola & Huron—I\st Mg guar p & I (end)__N.c 66 1900 1,000 1,000,000 A New York Trust Co Feb 1 1931 
St Johnsb & Lake Champ!—lIst M ($1.328,000 gu) g_c* 131 1894 1,008 2,500,000 $s c ‘ompany’s Oilice, Boston Mar 1 red 
St Johns River Terminal—First M $2,000 ,6@0_ ‘N Seb pees 1,000,000 4 J New York July 1 19 
St Joseph & Grand Is land Ry—Com stock $4 600, 000 Po ees 100 a Sa Fae ee ee sn yaaa dete 
First preferred stoc k 5 5% non-cumulative . east “ashlee 100 =5,498,500 5 j Central Trust Co, N Y July 15 '02 2% 
Second preferred 4% non-cumulative $3,500,000 a A!) eS es a rr ae eee ee 
Pirst mortgage gold..............- Ce.c* &r 251 1897 1,000 4,000,000 J “J Central Trust Co, NY Jan 1 1947 
Equipment notes gold due $40,000 semi- annually o-=| 3904 1,000 170,000 5g M & N First Tr & Sav Bk, Chic May '07-May/09 
St Lawr & Adirondack Ry—Iist M $800,000 _. N.c* 43 1896 1,000 800,000 5¢ J & J New York Trust Co, N Y July 1 1996 
Second mortgage $400,000 gold ._N 43 1896 1,000 400,000 6¢ A & OColonial Trust Co, N Y Oct 1 1996 
St Louis Br & Mex—Ist M $4,000,000 red par_ -SSt.c* 400 1904 1,000 1,080,000 5¢ M «& NSt Louls, Mo ‘Nov 1 1910 
St Louis & Cairo—See Mobile & Ohto 
St Louis Bridge—See Termina! Railroad Association of St uls. 
St Louis El Reno & W—Ist M $1,240 . g red (text) 2 1903 $1,000 $1,240,000 4¢ J & IN Y & East St Louls, JU July 1 1953 
St Louis M & S E—Ist M $16,000,000 g. p & | red. Ne* 66s 5 1904 1,000 15,627,000 44%,¢J & PD New York Trust Co Y June 1 1909 
St Louis Merchants Br Term—ist M guar} p &ig_SSt.c woo! 1690 500 &ce 3,500,000 5¢ A & O Farm L&TrCo,NY;: &StL Oct 1 1930 
Merch Bridge ist M red after Feb 1 1909 at 110_._SSt --. 1889 1,000 2,000,000 6 F & A Farm L & Tr Co, NY Feb 1 1029 
RR. Lines Owned. Miles. Leased, & Mtles. | pref. Leased to Ind. Ill. & lowa RR. (now Chic. Ind. & Southern) for 50 
Bellow’s by alls, Vt., to Ogdens- | Lines to Tile WW leroga, &c_._.... 18 | years from BP eb. 23 1900, the Michigan C entral assuming operation on Feb. 
burg, , >) Se reas lp | oa 53 15 1905, 5% per annum on pref. and 2% on com. are paid Mch. 15 and 








Rutland, Mit.. to Ohathas, N Y. 114 —— 
) Sete). anewetes....6c.«csnacs 468 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of eng Transit Co. ag ae a $300 ,000 
stock of Ordensb. Term, Co. V. 75, p. 1029. (V. 73 43 72. p. 88, 
822.) InJan. 05 the N. Y. Cc. & H. R. RR. acquired 4, 694, 100 preferred 
stock. . 82, p. 934. 
STOCK.—In Apr. 1906 all but $199,400 com. steck had been exchanged 
for pref.—10 A om. for R of pret V. a2 3 











p. 43 
Div. on) 96 7 °98 "99 ‘00 'O1 "02 °03 °04 °05 "06 1907 
f.. % ay. t 2 ‘ 3 1 0 0 1% 1'44Wa) 
Accumulated divide nds on pref. regate over 160 %. 
Request « interest for adjustment of dividends, V. 83, p. 1230. 








BONDS. R utl: ind-Canadian mt¢ge. Is for $1,350,000 (see adv. in “Chron- 
Icle”’ of July 15 1899). In 1902 $1,000,000 4% % equipment bonds were 
V. d 7 amounts shown In the table above as out- 

v i id treasury Jan.i 1906 $500,000 Chatham 
50.000 Ogdensbu Term. 4s. Of the Rutland Transit guar. 4s 
($400, 000’ present issue), 1-20 of outstanding amount is subject to call 
ye: “7¢ at Pe: ur on De -c. 1 from the proceeds of a _ ‘ing fund. V p. 693. 














or 1 montha ending Dec. 3 O6 2,799,209 In 
190 6; In 1905 "$2, 162 O89 For #® months endir 's p 
Other 
9 mos, 
1906 
1905 
REPORT may mt S 
for 1906 (partly est 












nk. fund for equip. bd 10 oo 100 000 100 000 
Spr cial im; yt items 103,043 
Div.on pref stock (1 135,900 135,864 
Depree'n written off. ?) 6,088 

Balance, surplus $45,400 $38 04 $148,959 






K. Vanderbilt. 


Directors.—W. H. Newman (Pres.), \ W. 
an, William Rockefeller, J ame: Ss 


Vanderbilt, H. McK. Twombly, J P. Mo 





Stillman ane Chauncey M. Depew, New RS Percival W. Clement, Rut 
land, Vt.: Seward Webb, ee isvilie, : Fletcher D. Proctor, Proctor, 
Vt.; Olin Merrill. Enosburg Falls obert Treat Paine 2d, Boston, 
Mass.—(V. 82, p. 688, 693; V 83. >. "1230, 1466, 1471.) 


RUTLAND & WHITEHALL RR.—Owns N, Y. State Line to Castleton, 
Vt., 7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental, $15,542—6 % on stock) and so operated by Del. & Hudson. 

SACRAMENTO & LAKE TAHOE RY.—V. 81, p. 1175 

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; r, $100. In year 1898-99, gross. $147 448; 
net, $45,644; other income, $5,495. Leased to Pere Marquette RR. for 
999 years from Feb. 1 1900 ‘for guaranty of — and interest of bonds 
(form V. 71, p 30) and maintenance.—-(V. 72, p. 88. 

ST. JOHNSBURY & LAKE CHAMPL AIN RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles The road ts operated in- 
dependently, although a majority of the stock Is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1906, $279,211. 
Stock, com., ),000; pref., $1,298,500; par of shares, $50. In year 
1905-06, ‘993: net, $4: 3048; def under charges (not Including 
; é& M. and B. & L $32, 

ST. JosePit & GR AND ISLAND RY. —Owns St. Joseph, Mo., to Grand 
Island. Neb., 251 miles. Trackage, St. Joseph to Gower, Mo., 20 miles, 
and Gower to Kansas City, 41 mile In Oct. 1906 extension from Stouts 
to Highland, 7 miles, was proposed V. 83, p. 1167. 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure Union 
Pacific in 1906 acqt lired $2,900,000 common, $932,200 first pref. and 
$1 0,000 second pre V. 84, p. 52 

ae K.—Com., $4, 600, 000: 2nd pref., 4% non-cum., $3,500,000; 1st 

pr $5,500,000 (see table above); par. $100 
DIVIDENDS ‘e—} 1898 1890 1900 — 1902 None 
» = 1st preferred --_. ij § 5 since. 
“BONDS.—The ist mtge. interest was 2% fil Jan. 1 1899; then 3% till | 
Jan. 1 1902 and thereafter 4 % Bonds for ‘$1 ,000 ,000 can be sold only for 
new mileage at not exceeding $6,000 per mile. Mtge. is for $5,000,000. 
See listing in V. 64, p. 1138. In ‘May 1904 $400 000 5 % equipment notes 
were issued. V. 78, p. 1783. 

LATEST EARNINGS.—5 months saa Nov. 30 

5 months — Gi et. Int,, tar.,&c. Bal., sur. 





















1906 - $23: »,02 $103,579 $185,446 
1905 J 2 236,455 106,512 129,943 

ANNU. AL RE PORT. -Fiscal year e nds June 30. Report for 1905-06, 
with balance sheet, was in p. 1167. Gross, $1,522,047; net, $457,- 





nig 


782; interest and taxes, 


betterments, $62,066; bal., sur., | 
$142,929. In 1904-08, gross yy 


,033; net, $304,034, oH Ww. ‘ 
Van Brunt; Treas., Graham G. Lac Sec., Francis W. Russell, Joseph, 
Mo.—(¥. 81, p. 1372; V. 83, p. 563, 1167, V. 84, p. 52.) 

ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South are | 
Ind., te St. Joseph Mich., 39 m. Stock, $500,000 com. and $250,000 5% 


$1 





| enterprise. ., 


Sept. 15. In Sept. 1905 4% extra was paid on common. No bonds.— 
(V. 81, p. 841.) 


ST. LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. & H.R. 
RR.)—From Malone, N. Y. (on Mohawk & Malone), to Adirondack Jet., 
56 miles, connecting there with the Canadian Pacific at its St. Lawrence 
River bridge, Montreal. In Jan. 1905 the N. Y. C. & H. R. KR. acquired 
the entire stock. V. 82, p. 934. 

Stock, $1,615,000; r of shares, $100. Dividends, 2! , paid Sept. 
1901; in 1902 » Feb. 2 »; in 19038, July, 3%; in 1905, Dec. 144%: In 
1906, Dee. 31, urrent Habilitics June 30 1905, $48,467; equipment 
trusts, $31 9. Ik ‘comtaue al ice 1005 are included in thos eofN. Y. Central 

In 1904-05, gross, $300,092; net, $128,903; other Income, $637; charges, 
$70,965; bal., sur., $58,575. In 1908-04, cross. $266.990; net, $111,211. 
Prea., W. H. Newman.—(V. 80, p. 223; V. 83, p. 1348, 1412.) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex 
on Mexican boundary line northerly to Algoa, 844 m.; operated July 1906 
branch from Harlingen to SamFordyce, 55 m., was opened in Dec. 1904 
affording via Nat. RR. of Mex., a through line to City of Mexico. V. 81 
Pp. 1666, 

Extension from Bay City to Algoa, 58 m., was opened about Aug. 1 '06, 
whence trackage has been arranged to Hor ston and Galveston; extension is 
repens to San Antonio. See » Pp. 350; V. 79, p. 1024. V. 80, p. 652; 
es ; 693. B. F. Yoakum of St. Louls ‘& San Fran. and associates are 
Seung 

Stock authorized, $3,850,000; outstanding June 30 
Bonds are issuable at $7,500 per mile; V. 80, p. 1236; V. 82, p. In 
Oct. 1906 $1,080,000 bonds were reported as outstanding, but application 
was made for permission to issue $758,175 additional on comple tion of 102 
males. of road. Year ending June ) 1906 (277 miles), cross, $300,494: 
net, orale ne int. on bonds, $63,575: bal., sur., $43,830. Pres . B.F 
Yoakum; S$ H. Adams; V.- Klebe: rg; 2d V.-P. and deo 
Mer., Jeff N. “Miller, “King sville, V. 83, p. 891, 1412.) 

ST. LOUIS & CAIRO RR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 
42 m., opened in June 1904, The Ft. Smith & Western acquired 51% of 
stock in July 1906, The road will be operated independently as heretofore. 
V. 83, 2,214. Extension is proposed from Guthrie to Peru Jct., Kan., 
120 m., and from El Reno to a point near Hobart, 75 miles. Stoc k, $970,- 
800 as reduced July 1906. Bonds are subject to call at 10214 on any interest 
day, beginning July 1 1913, or at y tiin a par if an extension is arranged 
at a lower rate of interest. 77, p. *res. Vi an Riper, Kast 
St. L. M. &S. E. 1st 4s, 1952, red. 105, $389, 875.— “VV, 3. p. 272.) 

ST LOUIS IRON MT. & SOUTHERN RY.—Sce Mo. Pee . Ry. system. 

ST. LOUIS KANSAS CITY & COLORADO RR.—Forest Park (St. Louls) 
to Kansas City, Mo., 291 m.; branch, 1.4 m.; trackage, Forest Park to Union 
Station, St. Louls,4m. In May 1902 the C. R. 1. & P. Ry. acquired the 
road. V. 76, p. 159; V. 74, p. 938; V.7 









































5, p. 136, 794; V. 78, p. 768. Stock 
authorized, $20,000,000; outstanding Feb. 1905, $3,644,800; par, $100. 
Pres., B. L. Winchell, Chicago.—(V. 75, p. 794.) 


ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—(See Maps Rock 
Island Co.)—St. Louis to Luxora, Ark., 242 m.; Cape Girardeau, Mo., to 
Leechville, Ark., 118 m.; branches, 405 my total mileage owned, 665 miles. 





Stock, $12,500,000, all owned by the St. Louis & San Francisco. 
BONDS.—The 4 \s of 1904, guar. ak and int. by the St. L. & S. P. 
($16,000,000 authorised). issued per plan \ 7. OS, are a first lien on 





665 miles of road. V. 83, p. 272. L itl itn, Vv. 
outstanding additional to these were in Dee 1906 $54,000 Pemiscot RR. 6s 
due Oct. 1 1914; $65,000 Kennett & Osceola 5s due June 1 1917; $7,500 
So. Mo. & Ark. 5s due 1939; Houck's Mo. & Ark. Ist 5s, 1913, $1,700: 
Chester Perryville & St. Genevieve Ry. bonds, $140,000; total, $270,700 
St. L. M. & 8. E. 1st 4s, 1952, red. 105, $389,875.--(V. 83, p. 272 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
apa ong —Double-track road from near Union Depot, via Main St., Hall 
, &c., to Ferry St., spose Ge Merchants’ Bridge, 7 miles. It owns and 
pea a the Mz adison . . L. Ry., connecting the town of Madison and 
East St. Louls, 8 m. : total, 15 5 miles. Leases 7" h. Bridge for 1 on the 
Bridge Co.’s $2. —_ .000 bonds. Litigation, V. 77. p. 209, 512; V. 81, p. 32. 
Stock authoriz $3.5 100,000; Issued to June 0" 906, $2,939, S00: par, 
ang” of this es ‘Terminal RR. Assn. owned $1,115, oe 5 on’ Aue. 31 1906 
Jn Dec. 31 1904 there was due to Term. RR. “af St. L. $1,208,489 for ad- 
vances under its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 
guaranteed by endorsement the prin. and int. of Its $3,500,000 ist mtge. 
bonds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
to call beginning 1909 at 110 and Interest. 
EARNINGS.—Year ending June 30 1906, gross, -773,299; net, $856. 
496; charges, $380,916; bal., sur., $475,580.—(V. Bie p. 32. ) 


ST. LOUIS MONTESANO & SOUTHERN RY.—-V. 83, p. 1230. 
ST.LOUIS & NORTH ARKANSAS RR.—See Missourl & No. ArkansasRR. 


ST. LOUIS ROCKY MT. & PACIFIC CO.—(Sre Map.)—Owns In fee 
189,400 acres of coal lands and coal rights and surface necessary for minin 
in 314,300 acres additional near Raton, Colfax Co., N. M Estimate 
tonnage 350,000,000 tons high-grade bituminous coal in 42 .700 acres proven 
territory, with large reserve tonnage in remaining 461,000 acres. Affiliated 
interests eontrol large lumber properties tributary to the railroad, 

In Sept. 1905 contract was let to build a road from Des Moines, N. M., on 


p. 49. Old bonds 





| Col. South., westerly to Raton and thence southwest to Cimarron. to the 


Elizabethtown mining district, a total of about 120 miles. On Dec 1 1906 


| near completion. Stock authorized, common, $19,000,000; pref. (as to 
| assets and dividends), 5%, non-cum., $1,000,000 See full statement. 
v 5 





Fisk & Robinson finar iced the 


V. 81, p. 265, 900, 1376; 
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STOCKS AND BONDS. _ ‘ . Il 


INTEREST OR DIVIDENDS. Bonds—Princt- 





Miles Date Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 











St Louis Rocky Mt & Pacific—ist M gold sf_.Mp.c*&r 








1905 $1.00060 ¢ $5, ees yoo 5¢ J & J Fisk & Robinson,N Y July 1 1955 


St Louis & San Francisco—Common stock $64,000,000 1,691 -. . 0 Of Sy RE BRE cera Pe EPR ere o- 
First preferred stock 4% non-cum $5,000,000____ 1,691 —-._-. 100 3. 000" 000 See text. Q—J Checks mailed Jan 2 19071% 
Second preferred stock 4% non-cum $31,000,000__ 1,691  _ __-. 100 16 ‘900, = See text. Q—M do Dec 1 1905 1% 
KCFS & M pref stock trust certs $15,000,000 guar snail, Spibhden 100 13,510 00¢ 4¢ Q—J Mercantile Trust Co,N Y Jan 119071% 
C & EI common stock trust certs) payable at 250 Col OR Pee 100 10 “a1, 000 10g J & J er mae July 1 1942 
guaranteed gold redeemable__{ payable at par.Col ial tae 1,000 3.051.400 4 -_— July 1 1942 
Pref stock trust cetrs $6,830,700 g guar red 150. Col al Re 100 .211,700 6¢ Q—J a July 1 1942 

Refunding mortgage gold $85,000,000_.._.._Mo.c*&r 2,597 1901 1,000 &c a63, fy on 4¢ J & J Morton Trust Co,N Y July 1 1951 

Coll trust notes (St LS F & N O) gold red par_._Ta 222 1903 1,000, 7,124 990 4%¢e¢J & D do Dec 1 1908 

Notes for Ark Valley & W $4,500,000 — red par sent ME laacomae 4,000,000 4% F & A Bankers TrustCo,NY Feb 1 1912 

Collateral trust notes (Col So N O SS ac) gold _.N --- 1906 1,000 3,375,000 S5¢ J & JIN Y Trust Co, N Y Jan 1 1911 

Bonds rr: Refundin 

Mo & W Div ist M g $5,000 yearly , a at 105__c* 82 1879 1,000 123,000 6¢ F & A Mercantile Trust Co,N Y Aug 1 1919 

St L & San Fran coil trust gold s f not drawn_Us.c* 101 1880 1,000 195,000 6¢ F & A United States Trust, N Y Aug 1 1920 
Gen M gold (ist on 365 m) $3,681,000 are 6s. Us c* 986 1881 1,000 9,484,000 5&6¢ J & J Mercantile Trust Co, N Y\July 1 193i 
Collateral trust mortgage on branches gold__ Un.c* 64 1887 1,000 439,000 5¢ <A & O Union Trust Co, N Y Oct 1 1987 
Consolidated M $50,000,000 gold no option__Me 2,393 1896 1.000 1,558,000 4¢ J & J Mercantile Trust Co,N Y July 1 1996 

Southwest Div M $1,500,000 red at par gold_Ce.c* 112 1897 1,000 829 ,000 5¢ A & O do do Oct 1 1947 

Cent Div ist M gold $3,462,000 red at 10244_.N.c* 103 1899 1,000 145,000 4¢ A &OQO do do April 1 1929 

Northwestern Division mortgage redeem 102 44_N.c* 106 1900 500 &c 47 ,000 4¢ A & O do do April 1 1930 

St Louls Wichita & W ist M redeem at 105 - d__c* 145 1879 1,000 304.000 6g M& § do do Sept 1 1919 

Ft Worth & Rio Gr 1st M gold old 5s int re Ce.c* 196 1888 1,000 2,923,000 4¢ J & JH B Hollins & Co, N Y July 1 1928 

Birm Belt 1st M gold red 102 &% gu p & I( end) _OB.c* 21 1902 1,000 1,000,000 4¢ A & O Mercantile Trust Co N Y\Oct 1 1922 

Ft S & V B Bridge ist M gold drawn 105 guar p&i_c* an=| 1886 1,000 59.000 6¢ A & O do do April 1 1910 

Chicago & East Ill, Kansas City Ft Scott & Memphis, St Louis Memphi s & S E.and Ozark & Chero kee Central, see those co mpanies. 

Equipment notes payable seml-ann., (V. 73, Dp 1314) --- 1901 5,000&c 655 000 4 J & D Blair & Co, New York (June 1907-1911 

Equip or “a B red par $62,000 due semi-ann --- 1903 4,000&c 684,000 4¢ F & ARW inthrop & Co, N Y\Aug 07-Feb °13 
do do r C red par due $50,000 semi-ann o«-| 1003 550.000 4¢ M & N do o May 1 1913 
do do Series E $12,188 monthly___.._--- 1903 908 ,007 5¢ pengety Amer. Car & F Co, St L To May 1913 
do do Series F due $58,000 quarterly __ 1903 754,000 5¢ J & JBlair&Co,NY Apr '07-Oct '10 
do do Series G due $154,000 semi-ann Ba ---| 1906 1000 2 926.000 4% A . re) do do Apr '07-Apr '16 
do -” | ae riesH part due s a(V.83,p.1591) N - 1906 1,000 450,000 . z M N do do May'07 -Nov'13 


do Series J part duesa (Pullman Co) 1 
a Exclusive of $i 25,000 additional deposited in spec !al tru sts. 


200,240 ... To June 1916 


Qu oe. 
For unde rlying bond s deposit ed as sec urlty, see text. 





BONDS.—The bonds ($15,000,000 authorized issue) are secured by a 
first lien on the entire coal property and by entire outstanding issues of 
stock and bonds (authorized $3,500,000 stock and $10,000,000 5% bonds) 
of St. Louis Rocky Mountain & Pacific Ry. Co. 

-Of the bonds, $3,000,000 were issued to acquire the coal properties, 
$500,000 are reserved to improve them and $3,500,000 reserved to build 
and —— the 120 miles of i remainder for future requirements. V. 81 


Pres., Henry Koehler Jr., St. Louis, Mo.; Treas., Charles | 


Sie Cimarron, N. M.; Sec., A. H. Officer. Offices, Raton, N. M., 
and wn ta La Building, ‘St. A Directors, V. 82, p. 1497.— 
(V 1497; 83 D. 


ST. tn & SAN FRANCISCO RR.—(See Maps, pages 116, 117.)—As 
shown by the maps, the system embraces: —* this Co.) 

Lines owned— Miles.|  Trackaae— ee’ 
St. Louls, Mo., to Okla.. O. T.- 543| mae Jct. to Kansas City __- 
Springfielc, Mo., to Knoche Jct. Leased rw controlled by stock— 

(Kan. City), | hpeegecpeenibannes 189) K.C. Ft & M.andtrackage* 916 
Monett, Mo., to Red River.... 286| Kan. Gity Mem. & Birm___--- 28 
Oklahoma. O. T., to Red Riv-- 175] Operated tndependently— 


Sapulpa, Ind. T., to Denison, Fort Worth & Rio Grande---.. 196 

_ Peete 193} Paris & Great Northern... -_-.- 17 
Peirce City, Mo., to Ellsworth, St. L. San. Fran. & Tex. Ry. 
TE ctstncrdinttechtdeenam® 324 (incl. 31 miles track to Fort 


an 
Hope, Ark., to Ardmore,1.T.. 224 MIE incinsanictinrciaiats tatietndaal dicnich 2 
Beaumont, ‘Kan. . to Red River 318|St. Louis Memphis & S. E.*. 665 
eae Chicago & Eastern Illinols*__-. 947 


“ae 

Tulsa, ¢- T., to Avard,O. T..- 175 Tes June 30 "06 Gatading 
Branches in Missourl, Kansas 258 miles trackage) -....- 6,006 

‘and Arkansas, &c..--.-..---- 281/| Evansville & Terre Ha eee - 331 
Birm. Belt RR. (V.75,p.1148) 21 

Also owns jointly with Atchison, the Kan. So. Western Ry., 59 miles. 

In April 1906 the Colorado Southern New Orleans & Pacific RR., which 
is bullding a road from Baton Rouge, La., through Beaumont to Houston, 
Texas, and having trackage rights from’ Baton Rouge to New Orleans, 
was acquired. The Rock Island interests also acquired a half-interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Texas, 
and under construction from Mexia to Houston, and branch to Waxahachie, 
with trackage rights to Dallas, Fort Worth and Ga'veston. These lines, to 
be completed by Jan. 1 1907, give the allied interests extensions a Fort 
Worth and Dallas to Galveston, Houston and New Orleans. V. 82 87. 
The Frisco Oklahoma & Texas will build a branch from Oklahoma’ City, 
O. T.. to Cornish, I. T., about 100 miles. 


ORGANIZATION .—Organized June 30 1896 to succeed to the propert 
and franchises of the Ratlway co. sold in foreclosure and reor. per plan in V. 
62, p. 829 and 1140—see also p. 742. The system then aggregated about 
1 »500 miles 

In May {903 the Rock Island Co. acquired $28,904,300 of the $29,000,000 
common stock, the latter receiving (per $100) $60 in common stock of the 
Rock Island Co. and $60 in 5% gold bonds of 1913 of the Chicago Rock 
Island & Pacific RR. See those com |; V. 76, 1086, 1249. 

In 1902 Birmingham Belt RR. (V. 1148), 21 miles of track around 
Birmingham, Ala., was purchased; A 8 Phe St. Louls San Fran. & New 
Orleans Ry..t Ho ope. ation to re Ind. Ter., 224 miles, completed in 

an. 1904. 4, 1 
. -The entire leat ot the St. Louls Riempuis & Southeastern RR. was ac- 
quired in Nov. 1902. See separate statement and V. 75, p. 1087, 1148. 

The Arkansas Valley & Western RR., Red Fork to Avard, Okla., 175 
miles, has been operated from Mch. 11904. V.78,p. 49,1168. Houston 
Beaumont & Northern, V. 78. p. 49, 1392. 

The New Grtenne, Terminal Co. was ergantnnt jontiy © by ae St. Louls & 
San Francl nd S$ n Ry. systems, and issued d bonds = 
ent. amount 310. 000,000), which ae guaranteed jointly “3 the St. L. & 
S. F. and the Southern Ry. » p. 38; V. a7 P 1144. Rock Island- 
Frisco Terminal Ry. (St. Louls)” ‘oe V. ‘82, 

In May 1901 ogunes over 90 % of the stock a the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady. 195 miles). 


STOCK —Common stock issued, $30,808,000, of which $1,808,000 held 











in treasury. The company yo ome Spd the right a - any time to redeem either 
or both classes of preferred stock at par in wpovinens of preferred 
certificates were in ‘‘Supplement” ‘a Papril foor. p. 6. 

DIVIDENDS.— ‘97. "98. "99. "00. 01. "02. to 05. ‘06. 1907. 
First preferred _.....-. 2—-4% per an — -_—— é Jan.,1% 
Seoond preferred - - - - .- 1 > a 


rly. 
In Feb. 1906 the dividend on the second preferred was peated. V. 82, 
p. 335. 

STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 871 m., was acquired 
in 1901; its entire stock is owned and ‘road leased for Int. on bonds and 4 % 
on pref. stock trust certs. (see above table), the < it -_ pene being guar., 

"ei. See K.C. Ft. S. & M. In this issue and V. p. 4 , 532, 581, 1238. 

“In )F 1905 all of the $7. ms 800 common and sit 700 of the $8, 830,- 
700 pref. Chicago & East. RR. stock had been acquired, the St. 

F. giving in exchange ies stock reg certfs. at the rate of $100 for each 
$i00 share upon which 10% and 6% divs., respectively, are pald. The 
stock trust certfs. so issued were based upon the deposit of shares of stock 
of $100 par value each, but were redeemable on or before Oct. 1 1942 at = 
rate of $250 for each share of com. and $150 for each share of pref. In 1905 
the holders of a majority of the com. stk. trust ctfs., preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on ti ese latter certfs. is payable at 
the rate of 4 % per annum, so that both the income and prin. are unchanged 
—only form of security being changed. (See form, V. 80, p. 1857.) os bi 
& E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p. 1551. 


BONDS.—Consol. mortgage of 1896, see abstract In V. 64, p. a 


REFUNDING 4 PER CENTS OF 1901 (V.77, p. 2391; V.83,p 752) 

Authorized. issued. 

1. To retire underlying bonds............-.-. $62,500,000 a$44,972,600 
2. ~~ ae betterments, — equip- 

&c., at $1,000,000 per year__...._. 6,000,000 6,000 ,000 

3. Additional lines, extensions, &c., at cost....2716,500,000 12,604,400 


Ce Sa $85,000,000 k$63,577,000 
a To retire grey re? underlying bonds mentioned below. z At not 





| exceeding $32,000 per e (incl. underlying liens) $4,500, 000: at not ex- 





— $22,500 per mile tog. underlying liens) $12,000 000. Includes: 
$125,000 in trust for Northwestern Division improvement 

rhe underlying bonds which have been deposited as security “under the 
refunding mortgage, and which are therefore Kept alive, are: 


A B and C 68 of 1906_____ $5,539, aoe yo lk) oe 660,000 
Mo. & W. Div. 68....... 866 ,000 | Southwest i Mecasas $671,000 
Dens. DOV. Gancogs<coce 1,817,000 





St. L. Wich. & West. 6s._ 1,696, 000 d 
Trust 6s of 1880_____.... 731 0) St. L. Okla. “t So. 4s (all). $'ssa nee 
Ft.Smith &Van Bur.Br.6s 146, ‘000 Kansas City Div 4 a - 2,324.000 
Gen. mort. +4 of 1881... 4: poe ,000 do o 3s (all) 976,000 
do 88,000} Northwest. Div. 48... _- 1.253.000 
There mh... also been Pete. and deposited under the refunding mort- 
gage the following stocks and 4% bonds, representing new extensions 
(being entire issues on account thereof). ie latter aggregating 551.14 
miles. (As to location, see V. 77, p. 1538, 1537.) 





Name of road— Miles. Stock. Bonds. 
Oklahoma City & Western RR---.. --- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR......-.. ve St ssebeece Anmeaeeen 
Ft. Worth & + Grande Ry....-...-- be 72 a2,842,000 7994 ,000 
Sulpbur Springs ),* hdnadibneeieakee 8.72 200,000 174,000 
Blackwell Ent ie a icine - 238. 67 — 000 4,500,000 


Blackwell Enid t Texas 

ed River Texas & Souther 7.5 0.06 

a _ougetantaly the entire issue, z Issued ‘ne ae... from Brownwood 
to Brady. Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being !n hands of public 

Ozark & Cherokee Central and St. Louis Memphis & S. E. guaranteed 
bonds, see V. 78, p. 2335 1908: also those companies. 

COLLATERAL TRUST GOLP NOTES. 

Of the $9,160,000 of 5 vear 4% % gold notes of Der. 1903, $7,125,000 
are issuable, per plan V. 77, Be. 2361" to acquire the entire ($1, 060, 000) out- 
standing pref. stock of the St. Louls San Fran. & New Orleans RR., ex- 
—- — Hope, Ark., to Ar yy ky T., 224 m., with proposed Plat 
cu m an 
tr. 4s, ‘the latter being secured by all the issued Ist M. bonds ($6, 487 Sou 
and all the $6 021.000 outstanding com. stock of the St. L. S. F. & N. O.RR 
The gold notes issued are thus virtually secured by a first lien on the St. be 
S. F. &N. R. The remaining $2,035,000 notes are reserved against 
deposit of additional ext. bonds hereafter issued at rate of $900 notes to 
ds. The whole or not less than $250,000 may be 


esagccceceen 2.75 © 173,000 
815,000 


tice 

e $5,000,000 collateral trust 24-year notes were paid at maturity 
m.. 5 1906, V. 83, p. 129 

The 4% % notes of 1905 ($4, =F ad authorized issue) are secured by 
the entire $4,500,000 Arkansas Valley & Western bonds and $4,500 000 
stock. Of the notes, $4,000,000 ——A sold, a reserved until that 
amount is expended on Ar kV. V. V.80,p. 601. 

The $7,500,000 5% notes of 1906 will be secured by $8,500,000 first mort. 
bonds of Col. So. New Orl. & P., and its entire stock. V.82,p. 871, 988. 


TATEST EARNINGS— }ies¢ ere Gross, $20,018,364; net ,$6,996,947 
5 mos., July 1 to Nov. 30. {1905_._...Gross, 17,823, 875: net, 6 10399 60 


ANNUAL REPORT.—Report for the year ending June 30 1906, showing 
operations of system, comparison being made with same lines for preceding 
years, was given at length in V. 83, p. 747, 763; see also editorial, 8 











. 726. 

Year ended June 30— 1906. 1905. pees, 
PR  ictécnshecatsononnne 5.069 5,030 217 
"eager $83. 955 +4 $20, 111 455 $18, +6 »231 
Passenger earnings_-...........--.-- 7,908,644 7,647.57 5,982 083 
Dp AnesusEtadbanbeancdan dd 704,415 678,726 620,320 
DT chi eetbnhlehtinanen esha aene 882,232 871,837 762.469 
IR ia ciatia dn cinemsignaiecen 595,389 648 644 755 627 
I ain tesninttteineeednintaioes mani $32,046,657 $29,958,240 $26,896,731 
Net ee ippenwtharetadewemee 11,501,123 10,661,223 9, . 479 
(UL ee 9 695 
Dividend on C. & E. Ill. stock....... 1,632 ,660 832,113 823 418 

Total net income.............- $13,133,783 $11,493,336 $10,023,592 

Deduct— 

ES $943,559 $848 ,696 $702,759 
EmGevess, TEMtNEE, O06... .ccccsccccs 8,246,206 8,015,929 6,473 559 
Dividend K. C. — ees 540,400 540,400 540,400 
Tmnprovements, Be .. ..~ .c-cwcecece SE re . 78,534 
Dividend C. & E. Ti, stock tr. certs- 1,094 ,482 1,064,182 964,702 
Dividend on first preferred, 4% - 199,742 199,742 199 ,742 
Dividend on second preferred, 4%__- (2)320,000 640,000 640,000 000 

EGS: GUN « a ts credciwncad a$1,789 394 $184 386 $42 23 896 





a In 1905-06 the Chicago & Eastern Illinois had a surplus after payment of 
dividends of $37,692, making total surplus of system for year $1,827,086. 
OFF ICERS—Chairman —! Board, D. G. a axe. A. J. Davidson; 
Vice-Pres. and Gen. Mgr., W. C. Nixon: 2nd V.-P. R. Gray; Sec. and 
Treas., Frank H. Hamilton; y AK, C. W. Hillard. we Y. office, 71 B’way. 
DIRECTORS — (Oct. 1906) B. F. Yoakum, D. G. Reid, F. L. Hine 
W. H. Moore, C. W. oe of — York; Nathaniel Thayer, Benj. P 
Cheney, of Boston, Ma H. C. Plerce, A. J. Davidson Wm. K. Bixby 
and James Campbell, St. Louis; Robert H. Mather and J. H. Moore, Chi- 
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INTEREST OR DIVIDENDS. Bonds—Princt- 








——--—_______—_-_—_—__—__—_———. Miles oa Size, or — pal, When Due. 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 





& Louis Southwestern —Con 
Preferred stock 5 non-c 


n stock $35 000,000_. = 
lative $20,000,000_ 



























































First mortgage certs ($16,500 per mile) gold._Ce.c* 1890 1,000 20, 000. 000 4¢ M & N Central Trust Co, N Y 1989 
Second M 4% Inc $10,000,000 non-cum gold_Me.c* 2 1891 500 &c 3,260,500 4 J & J Mercantile Trust Co, N Y Nov 1 1989 
Gray's Pt oe ml, Ist M, gu, p & |. g_SSt ___.c&r 16 1897 1,000 500,000 5¢ J & DN Y.BGrTr &StL Dec 1 1947 
First r her extension M $4,000,000 gold 1906 ; 5g ae 1956 
First consol id ted mortgage $25,000,000 g_._B.c*&1 1,271 1902 1,000 4¢ J & D Bowling Gr Trust Co,NY June 1 1932 
Shreveport Bdge & Term ist M $500 000 g gu pal. a-- 1905 1,000 : y 5g F & ASt Louis, Mo Aug 1 1955 
St Louis Troy & Eastern—First M $500,000 AC --- 1904 500 500,000 5¢ J & D Miss Val Tr Co, St Louls Dec 1 1924 
St Louis Watk & Gulf—ist M $1,.225.000 gold & £__f 101 1902 $a&z£ 983,360 5 J & J New York and London Jan 1 1930 
St Paul Eastern Grand Trunk—I1st M gold tnt guar__c* 56 1883 1,000 120,600 6¢ J & JOMce C & N W,52 WallJan 1 1913 
St Paul Union Depot—First M gold interest as rental aes! 1588 1,000 0 ,000 6¢ M & N Central Trust Co,N Y May 1 1930 
Consol M gold ($100,000 are 4s) Interest as rental nia 1894 1,000 250,000 4g &5¢M & N Northwestern Trust Co May 1 1944 
Salt Lake & Los Angeles——First mortgage goid__Mo.c 15 1893 1,000 300.000 6¢ J & JSalt Lake City Jan 1 1913 
Salt Lake & Mercur—First mortgage $300,000 gold_B 124% 1898 1,000 250,000 5¢g . @ Bistecendwestaeuvas 2 
San Antonio & Aransas Pass—Stock 100 FO aes eee o 
First M $21,600,000 gold guar p & Ife nd) __Ce.c* &r 723 1893 1,000 17,544,000 4¢ J. & J Central Trust Co. N Y Jan 1 1943 
San Diego Cuyamaca & Eastern Ry—1ist M gold__Me 25 1888 500 &c 550.000 6g J & J1% paid tn 1901-1902 July 1 1918 
San Francisco Idaho & og Ist M $5,000,000 ¢g Ie oe — ee See text. a 5 26406400 0neceoeseaneladtoboomegebone 
San Francisco & Nor P st M gold s f_Me c* &r 165 1889 1,000 "3.82 1,000 5¢ J  & J 25 Broad, NY; & Frank't Jan 1 1919 
Cal Northw ist M $ > 000, ‘000 gold guar p & | sink fd 60 1898 1,000 985,000 5¢ A & OSanF rancisco "& NY April 1 1928 
San Francisco & San “Joaquin Valley—See Atchison To peka& Santa Fe. ; s 
San Pedro Los Ang & S Lake—I1st M $50,000,000 ciate dat Se boas ~ See text 4e@J3é& J E pag pert Tr Co, N ¥ July 1 1955 
San Pete Valley Irst mortgage gold__....-. awos| 18604 1 000 565,000 4¢ J & J ork 23 
Second mortgage = oo~| 1806 1 Ov 250,000 4 J & JX “pe York 
Santa Fe Gentea- et irst mortga 500 000 ¢ PPi.c* 117 1901 1 000 2,000,000 5¢ J & D Pittsburgh. 
Santa Fe Prescott & Phoenix—\1st M $5.000,000 gMec* 198 1892 1,000 4,940,000 5¢ M & S Mercantile irene Co, N ¥ 
Second mortgage gold ' € 198 1893 1,000 2,964,000 5¢ J & J 5 Nassau Street, N Y 
Prescott & Eastern Ist M $375,000 p & i guar..Ce 2614 1898 1,000 375,000 5 A & OCentral Trust Co, N Y 
Santa Fe Raton & Des Moines—ist M gold Usm.c 41 1906 1.000 1,000,000 5¢ M & SUS Mtge & Trust Co. NY 
Santa Fe Raton & Eastern Ist M & et iar p & 1_Usm.c 16 1905 1,000 300.000 5¢ M & § do do 
SantaFeLiberal&Engiew 1 M auth. Usm --. 1906 1,000 8,000,000 > J « J do do 
Saranac & Lake Placid—sSee Chateaug Lake Pla cld 
Sault Ste Marie Bridge— 1st M gold s f drawn at 110__« 1% 1887 1,000 900.000 5 } & J 44 WallStreet, New York July 1 1937 


Savannah Florida & Western— See Atiatic Coast Line RR 


g 
$185,000 S¢ J & 
4g 


Sav & Statesboro— Ist M $500,000 guar p « | (end) _c* 33 1903 $1,000 J Savannah Trust Co Jan 1 1953 
Savannah Union Station Co—Ist M $600,000 g_Mo__r --- 1902 1,000 &c 600,000 A & OStandard Trust Co N Y Aprill 1952 


Schenectady & Duanesburg—See Delaware & Hudson Co. 


cago Executive Committee, B. F. Yoakum (Chairman) . James Campbell, 
F. L. Hine, Robert Mather, James H. Moore, Will am H. Moore and Daniel 
G. Reid V. 835, p. 752, 763, 819, 891, 1291, 147 1591 





ST LOUIS SAN FRANCISCO & TEXAS KY.—V. 79, p. 2148.) 

ST LOUIS SOUTHWESTERN RY.—(Sce Map.) Embraces: 

St. Louts Southwestern Ry Co.|St Louts Southw. Ry. Co. Teras. 
Main Line— Delta to Texark. 412 Main Line—Texark. to Gow. oe-8 
1: 








Illinois Division (trackage) Fort Worth Branch 

Calro branc 57.9} Dallas Branch -...... 

New Madrid Branch = 5.2|Sherman Branch --. " 

Grays Point Term. Ry. (leased) 16.4) Hillsboro Branch .......- 

Stuttgart Branch ~~~. . $4.8) Lufkin Branch........ 

Little Rock Branch. -.--.-~-. . 44 4 

Shreveport Branch  - 61. _—_ 
Total of all operated mileage June a 1 45 





Also has St. Louls Iron Mou 





iin & Southe rn trackage 










operating accounts, viz.: St. Louis to |! Mo. 
marck, Mo., to Delta, 74 miles; Memphis “Tenn. to Fair Oaks, Ark., 60 
miles, making the total lines 1,651 miles. V. 77, p. 90. Of the 1.307 


k, 9 are laid with 85-lb., 708 with 75 ‘"b. , 30 ‘with 70-Ib. 319 
with 56-1b. and rest with 35 4 60-Ib. steel —_ 

On Sept. 1 1906 the East« Texas RR., Lufkin to Kennard, 30 miles, 
was acquired V. 83, p. 815 

ORGANIZATION.—Reorganization per plan In V. 50, p. 141, 561, of 
St. Louls Arkansas & Texas, sold in foreclosure In October, 1890. 

BONDS The first mortgage certificates are Issued agalnst a like amount 
of first mortgage bonds sec i upon the constituent lines at a rate not 
exceeding $16,500 per salle, and the second mtge. certificates against 
second mtge. bonds at $8,250 per mile. 

The first consols of 1902 (authorized Issue $25,000,000) . are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. income bonds (of which $6,739,- 
600 had been acquired in July, 1906), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and oe it (V. 75. p. 136.) See V. 74, p. 328, 578, ns 831; 
V. 75, p. 790; V. 77, p. 2160; V. 79, p. 2148; V, 80, p. 473, 872. Equip- 
ment trust notes In hands of public June 0 1906, $193,000. 

















Gray's Point Terminal cua ty of ist 5s In V. 69, p. 1062. St. Louis 
So. W. owns rs stock and lea road for fifty years. (V. 65, p. 413.) 
The stockho rs vote ! Oct. 1906 to guarantee not exceeding $4,000,000 
>. 





and extension 50-year gold 5s 
Aug. 1 1906. V. 83, p. 273 





Gray's Point re nin first refunding 
and a popees ment ul les ast “for 50 years from 
819, 896 





The Shreveport Bric age & Terminal Co., which Is controlled, is leased for 
50 years from Auc. 905, Its $500,000 bonds ($ ¥ issued) being 
guaranteed V. 8il, i 1097, 1101; V. 82, p. 753 3, Pp. 815. 

EARNINGS > Months, 1906 Gross, $4.3 net, $1,550,668 

July 1 to Nov. 30 1905 Gross, 067; net, 1,061,981 

ANNUAL REPORT.—Annual meeting ts he 1d’ at St. Louls, = , on the 







first Tue sui uy In October. 


Report for 190° 
y June 30— 


1906. 
9,564 $ 









Operatin nl xpe ses 


Net earnings 
Total net, incl. other inc 






Int. on Ist & cons. mtges. 1, 04, "600 4 

Int. on 2d mtge. bonds 130,42 "130,460 "130,460 
Equlpment payments “000 

Rentals, &c 31,213 58.320 131. 414 51,228 





ll $1 043 822 $538, 408 $564,375 

_ Gould; Vice-Preside nt and General 

Warner 
M 


Bal. over a 

OFFICERS. 
Manager, F. H t ha 

Directors Edwin Gould, New Y orl k: R. 3 
Winslow S. Pierce, William H. Taylor and effery, New York; 
Murray Carleton, F. H. Britton and Tom Randolph, St Louis. 

Office, 195 Broadway, N. Y.—(V. 83, p. 273, 814, 819.) | 
LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, Ill., 
with branch, 1 mile, to Donkville, Ill.: total, 20 miles of road (: ¢ miles of 
= Stock, $350,000, all outstanding; par of shares, $100. For 





law ay, Howard Gould, 
T 




















t endi ne June 30 1906, gross, $188,580; net, $2 71; other income, 

> 947 total deductions, $28,998; di Lnagey . $87,500. Car trusts June 30 

5, $33,050; loans and bills payable + : Pres., Edwin H. Con 

; Sex nd Treas., Wm. F. Gould. “office, 514 N. 4th St., St. Louis 
V. 80, p. 473.) 


ST. LOUIS WATKINS & GULF RY 
98 mil *s, with two branches 3 miles 


—Lake Charles to Alexandria, La., 
See V. 74, p. 630,681. Stock auth., | 
















$1,225,000; Issued, $993 of shares, $20. ‘Bonds authorized, 

$1. 000: present Issue, § 0, consisting of $500,000 In $500 bonds | 
and £100,700 in & 100 on ow valued at $4.87 per £. The St. Louls Iron | 
Mountain S £ : System) in 1905 acquired control. | 


fi 
gross, $298,33 


et, $144,645; other In- 
bal., sur., $89,661. 


President, Geo. J. 





Year er 
come. $8,869; ch : 
Gould.—(V. 81, p. 508.) 

ST. PAUL.—See Chicago Milwaukee & St. Paul. 

ST. PAUL EASTERN GRAND TRUNK RY —(Sce Map Chicago & N.W.) | 
—duwns from Oconto to Clintonville, Wis., 56 miles Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Renta! 30% of gross | 
earnings, Interest on bonds being quaranteed. Lease acquired Aug. 16 
1893 by Chicago & North West. through purchase of Milw.Lake Sh. & W. 

(THE) ST. PAUL UNION DEPOT CO —Owns Union Passenger Station | 
with 8.76 miles of track (additional tracks being put in July 1902), the stock | 
being owned equally by the following: 








Great Northe n, Northern Pacific, Chic. St. Paul Minn. &?Omaha, Chic. 
I , Great Western, shic. Br & Quincv, Minn. St. 
e, Minn. & St. Louis and the Chic R. I. & Pac. 
Zz stoc k, $1, 000,000. Rental covers interest on bonds and 
4% on stock since May 1 1902; from 1890 to May 1902 6 % divi 
paid. Year ending Dec. 31 1904, gross, $188,864; net, $ $ 
income, $36,565; int. on bonds, $26,500; dividends, $36,000. Pres., 
A. W. Trenholm; Vice-Pres., S. C. Stickney; Sec., W. G. Johnson.— 
(V.74, p. ne 
SALT LAKE & LOS ANGELES RR. — Road om Salt Lake to Saltalr 
Beach, U a 15 miles, standard gauge—see V. . 824. Stock,$ $300 ,000 
was owned Dec. 1 06 by E. Langford and . s 
Year ending April 15 1905. gross, $73,000; net, $30,000 (V.83.p 2.) 
SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% miles. Stock, 
$300,000; par of shares $100. Bonds, see table. Calendar year 1903 
gross, $67,605; net over taxes. $27,275. President, L. L. Nunn, Telluride 
Col. (V. 77, p. 770; V. 79, p. 2 
SAN ANTONIO & ARANSAS PASS RY.—Owns fror n Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles: Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Loc khart, 54 miles.; 
to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 
3} miles, all 50-lb. steel. 
‘ORY.—Reorganized without foreclosure sale In 1893. 
BONDS.—Mortgage is for $21,600,000 (trustee, Central Tr 
the So. Pacific Co. by endorsement on each bond guar intees uncondition- 
ally “the punctual payment of the principal and inter 
$2.700,000 reservy for extensions, limited to 100 mile 
) 


















4.) 


































mile, equipped. See full abstract of mtge. In V. 56, 5 r trusts 
June 30 1906, $94,872. Notes held by Southern Pacific > 30 1906, 
$3,898,000, due July 11920, bearing interest (non-cumulative) at su *h rate, 

g rs over betterments may suffice to pay; total 





1 
é t V. 81, p. 1733. 

In 1903-04 (under order of the Texas Rallroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the yo rn Pacific. 
V. 77, p. 90, 148. 401, es 2340; 8, p. 2600; V. 82, p. 

. REPORT.—For year ending June 30 1906, 38, 
9,564; Int. on be Is balance, surp)us 
In 1904-05, gross, 131 3: 24. i rs 
- _ President, W. H. ~~: Intyre “ie York; Vice-Pres. and G¢ 

V. M. Hobbs.—(V. 82, p. 453.) 

SAN FRANCISCO IDAHO ‘& MONTANA RY.—Projected from San 
Francisco northerly through Nevada. Oregon and Idaho, via Bolse,to Bt 
Mont., about 1,000 miles, with a connecting line from Caldweli, Id 
























Winnemucca, » about 200 m 
about Marc! V. 82 p ) 
$50,000 000 g holde on E 
000 bonds, of \ $1,500,000 rted to be Y 
4 dent, Donaid Grant, Faribault, Minn.; V.-1 \ 





ia.; Sec.. E. E. Springer, Caldwell, Ida.; ‘Trea He 
Me yer, Hamilton Nat. Bank, Chicago.—(V. 83, p. 1230.) 

SAN FRANCISCO & NORTH PACIFIC RY.—Point Tibure 
Ukiah, Cal., 106m., and branches, 71 m., of which 3 m. a 
dation Mar. 19 1889. Has steamer connection (6 m.) with S : 


n, Cal., to 
. Consoli- 
) Francisco. 











dto Cal. & Northw. Ry. TheS. F. & N. P. guar é 

Nor 5° bonds, to be issued at $25,000 per mile V. 67,p H88, 788 

In n. 1907 t road, with the ¢ ul. &N. W. 2 er roads, \ or wa 

abo it to be, taken over by the Northwestern Pacitic RR V. 84. p 04 
$6,000 000, 





—Issued at 5,000 per mile; sinking fund, “4 OC ) yearly: 
bonds drawn a ot an d int erest. (Mtge. abstract. V. 49, 1.) 
AL PORT Report f 1905-06 in V. 81, p. "16 ), showed 















Per. a % 656 net, $551 ‘876: charges, $265,864; bal., sur., $286,012. 
In 1904-05, gross, 1.373.759; net, $416 551. (V. 84, p. 104 

SAN PEDRO LOS ANGELES & SALT LAKE RY.—(: ap Tnton 
Pacific.)—Completed in April 1905 from Salt Lake City, Utah, to San Pedro, 


on the Pacific coast, 806 m_ of main line, with branches, aggregating in all 

1,029 m., the Los Angeles Term. Ry., 51 m., being acquired, and merged 

about April 1 1901 as a part of the new line. The portion from Daggett to 

Riverside, 90 m , is (temporarily) trackage over Atch. Top. & S. Fe. In 

June 1906 steamship connection from San Pedro via Hawaiian Islands to 
1 anil a& was opened V.81,p. 1551; V. 82 +p, 13: 











China, Japan and M 4 

On Jt ily 7 1903 purchased portion of Oregon Short Line (U n. Pac. sys.) 
forming part of the road above shown, the Ore. Short Line acqui ga half 
interest in the property The Salt Lake City terminals are leased for 99 
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 
V.79,p.1024. Las Vegas & Tor 10pah RR.., al led road, under construction 
from Las Vegas, Nev., to Tonopah, 215 miles, of w hich 125 miles operated 
Dec. 1906 V. 81, Dp. 

Stock authorized 














5. 000 .900: all Issue 

BON DS.—Of the 4s of 1903 ($50,000,000 authorized issue; Py ge Tr. 
Co. of N. Y., trustee), $40,000,000 have been Issued (none sold Oct. 1906). 
balance re erve d for fi iture re quirements. V. 77, p. 38, 90. 

Pres., W. A. Clark; Sec., W. H. Comstock; Treas., W. H. Leete. New 
directors, Feb. 1906, 'V. 82, p. 281.—(V. 82, p. 281, 1323.) 

SAN PETE VALLEY RY.—Nephi, Utah, to Morrison, 51 m.; Quarry 
Branch (opened Aug. 1899), Nephi to Cooper, Utah, 5 m.; total, 56 miles. 
Stock, $510, ~ par of shares, $100. Year ending June 30 1905, gross, 
$22,862; def. under oper. exp., $11,414. John Wm. Young, Gen. Mgr. 
Salt Lake City, i tah. 

SANTA FE CENTRAL RY.—Owns from Santa Fe, N. M., south to Por- 
rance, 117 m., opened Jan.1,1905. Branch from Morlarity Jct. a — 
querque, N. -, 47 m. . under name of Amacurese & East. ‘Ry., nder 
construction In Jan. 1907. In Mar. 1906 C. W. & E. R. Tallmadge ¢ of Chi- 
caco, It was understood, arranged to acquire theroad. V. 82, p. 569. The 
Alb. & Fast. has madea mtge. tothe Pitts. Tr. Co., as trustee. Other 
allied lines, see V. 80, p. 221. Stock, $2,500,000, all outstanding 

















79 was 


ennvtt he 


+ Vee tee « 


RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. { eg 
Miles Date Stze. or When Due 
For explanation of column headings, &c., see notes of 0; Par Amou Rate When Where Payable, and by p het 
on first page of tables. Road. Bonds. Value. oititine % Payable. Whom. Dividend. 
Schuylkill & Juniata—See Pennsylvania RR. 
Schuyikill & Lehigh—First M guar by Reading Co... 44 1898 $1,000 $600,000 4 M & N Phila & Read RR, Phila May 1 1948 
Schuylkill Valley Navigation & R ean Se eG eenl eens 50 576.050 5 J & J Reading Terminal, Phila July 13'0724% 
Seaboard Co—Common stock $36,000,000._.-...--.-- ane] esee BR CO 8, ae a ee ee aa ee 
First pref stock 5% $18,000,000 caver (text) nh aad 100 6,360,600 See text. See text. Checks mailed Jan 15’0724% 
Second pref 6% — cum $18,000,000 red (text) -- ae ee 8 ° + | | ere, ee ee eee eee 
Seaboard Air Line — 
First M $75,000,000 gold (see text)....CoBac&r All 1900 1,000 &c 12,775,000 4¢ A & Oo 24 Broad Street, N Y April1 1950 
Coll trust ref M gold $10,000.000 red at 105__Ce c*® ocal Seen 1,000 10,000,000 5¢ M & N do do May 1 1911 
Atlanta-Birm Div ision ist M $10,000,000_..K c* 192 1903 1,000 5,760,000 4g¢ Mé& S&S do do May 1 1933 
Coll trust & gen lien M $5,000,000 gold red par..N soo! 3006 1,000 4,665,000 5¢ M& S do do Mar 1 1907 
New coll. tr. gen M $18,000,000, g, red. par__.- wnat ae 1,000 See text. 5¢ F i Ml sjuatsasnneed ain Feb 1 1937 
Equipment trust due quarterly (V 74 p 380) -.-.-- ooo! 1902 1,000 03,0 4% F &€ A do do Nov '06-Feb "12 
Equipment mortgage oe Ser C due quarterly.G c* --- 1903 1,000, 1,059,000 44%e¢J3J & J do do July’06-Apr 13 
do do gold Ser D due $32,000 s-a_. ---| 1904 1,000 480,000 5 - Ge Blascetesastsetuttanenes June 07-Junel4 
do do gold Ser E due $25,000 s-a_. aoe! 1905 1,000 425,000 5¢ A & O24 Broad Street, N Y (Apr’07-Apr ‘15 
do do gold Ser F due $51,000 s-a_. eo-| 1905 1,000 918,000 5¢ J & i do do June ’07-Dece "15 
= > > gold Ser G due $88,000 s-a.N --- 1906 1,000 1,672,000 5g J & D New York June’07-June’1é 
gold Ser H due $26,000 s-a_N 1906 1,000 520,000 5¢ M & S New York Trust Co, N Y Mar '07-Sep '16 
oid’ Loans onintted (*) amounts pledged under “ nsolid ated m ortgage. 
Carolina Central 1st consol M gold guar p & | (end) - 1899 1,000 3,000,000 4¢ J & J do do Jan 1 1949 
tei & Northern first pperageu® $150 500 Moe ag *100,000 6 M & N Merc. Tr & Dep Co, Balt;Nov 1 1928 
e & Tar River $260,000........-....! MeBa 32 *55,000 6 A & O oO oO 1917 
Florida. Cent & Pen ist M ($5. 226 p m) gold_._Ce c* 575 3,000,000 5¢ J & J24 a Street, N Y July 1 1918 
Second M (ist on ext, 92 m) $5,226 p m g.Mpc* 666 410,000 5g¢ J & J do ‘(Jan 1 1930 
Consol M $7,800,000 ($10,000 p m) gold._..G@c*® 780 4,372,000 be J & J do Jan 1 1943 
South Bound ist M gold interest rental. ._.MeBa c* 136 2,033,000 5¢ A & O24 A St, N Y,or a April 1 1941 
Georgia & Ala ist M cons $6,185,000 gold__ BBa c* 400 6,085,000 5¢ J & J24 or ~y Street, hed {pos 1 1945 
Georgia & Ala Term Co Ist M (call at 110) guar p & ! aad 1,000,000 5¢ J & D 1 1948 
Georgia Carolina & Nor -: | gold guar....MeBa c* 268 5,360,000 5¢ J & J fBalt Trust & Guat ¢ Co ¥} ya ‘July 1 1929 
no bh & Augusta first mortgage...........-.--- 107 1,000,000 6 J & J \and 24 Broad St, 1 1926 
& & ars —y mortgage $i. B00 00-000 gold..___ MeBa.c nin 1,200 000 5¢ J & J Balt Tr & Guar Co : bee 
$ eR rst mortgage $2,500,000__..__- Roses as 81 2,500,000 5 J & J24 Broad Street, N Y aly 926 
Bebensure $000, 000 to oe oom by any 2d M- ons *285.0 6 F & A Checks mailed fter guy zoe 
Shamokin Sunbury & Lewisburg—First mortg’e- evar 31 1,000,000 5 M & N Phila & Read ne. Phila May 1 
SE HD Gvcccccadescconsccedseeeses 31 1890 1,000 1 ‘000; 000 6g J & J do do \July 1 1928 





H. Andrews; See. and Treas., W. C. Hagan, Arrott Bidg., Pitts- 
9.) 


Soni, eat 82,p.5 


SANTA PE PRESCOTT & PHOENIX RY.—(See Map Atchtson ageme 
@ Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195 m.; 
opened in Mch. 1895; branches, 84m. P. & E. Jct. to Mayer, Ariz., 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375,- 
000 bonds guaranteed. Phoenix & East. Ry. completed Phoenix to Winkle- 
man, 104 m., and under construction to Benson, 81 m. additional. V. 77, 
p. 90. 

Stock, £; 903,000. The road is tax czempt by _ laaeeiative enactment for 
20 years from 1891. The Atch. Top. ossession Nov. 8 1901, 
having acquired $2,963,000 of the Rad ak = 8 ang ali of the stock. 
and the road has been operated as a part of the Atch. 
since July 1 1906. 


Year. Net. Interest. Bal., 
Cl 312 03, “671 $609,421 Fev 033 Mar 4 200 $190, 588 
—(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V.77, p. 90 


SANTA FE RATON & DES MOINES RR.—(See Map.)—To extend from 


tr. & S. Fe system | 


Gastebresk. at a connection with the Santa Fe Raton & Eastern RR., | 


. M., on the main line of the Atch. Top. & S. Fe 
& South. Ry., 41 miles. 
RR., guaranteeing principal and 
Total mileage. 57 miles. Stock, 
Liberal & Englewood RR., 


4 miles from Raton, N 
Ry., to Des Moines, N. M., on the Col. 
leased for 99 years the S. Fe Raton & East. 
interest of Its bonds and 5% on its stock. 
$1,000,000. Leased for 99 years to Santa Fe 
which see.—(V. 83, p. 970.) 


may PE RATON & Gastenn RR.—(See Ma 


mo .)—Extends from 
12 m.; branch from Cai arom to Sugarite, 


Raton, N N. M., to Yankee, N. M., 
4m. total, 16 miles. paneee to Santa - a & D. RR. as above. 
Stock, $300, b00. Dividends A. & O.—(V. » p. 970.) 


It has | 


SANTA FE LIBERAL & ENGLEWOOD RR.-—-(See Map.)—Under con- | 


struction from Des Moines, N. M., 
& Des Moines RR. on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, Cy ey with nt Rock Island Ry., to Englewood, Kansas, 
connecting wi nta Fe Ry., and thence to Woodward, Oklahoma, 
where it By At. with the Santa Fe Ry. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City, Okla. 
Total mileage, 321 miles Leases for 99 years Santa Fe Raton & Des Moines 
and Santa Fe Raton & Eastern (see statements above), 
57 miles. Stock $8,000,000.—(V. 83, p. 891.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson. by which it is operated. 
Rental, $31,750 per year. sek. $450, 000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N 
SAULT STE. MARIE sasnen. —Owns Sault Ste. Marts Bridge, includ- 

oO 


ing 6 3} feet of main track. The Can. Pac., Dul. hore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount =? to operating expenses and Interest and s. f. of debt. tge, 
$1,000,00 » $5,500 yearly. Stock, $1,000,000. 


SAVANNAH UNION STATION CO.—Owns unlon pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
v. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry 
which own the $300,000 stock, the rental prov oy for interest and s. f. on 
bonds, peuetmnenes. &o. Pres., W. W. Mackall: Treas. _aavenaen Tr. Co.; 

W. V. Davis.—(V. 71, Dp. 343: V. 74, p. 1039, 1253.) 
SAVANNAH & STATESBORO R Y.—Owns Cuyler to Statesboro,Ga.,32.6 
; trackage, Cuyler to Savannah,20m. V.79,p. 2148. Stock, $200,000, 
all “outstanding. Has traffic contract with Seaboard A. , F which uar. 
cones ae. endorsement, prin. and int.; Savannah Tr. Co., trustee, 75, 
B 1303; » p. 695. Form of guaranty, V. 81, p. 614. Georgia & Fla. 
y. has had an option on 45% of stock, the Seaboard Air Line ow ning 51% 
In Oct. 1906 the Savannah Statesboro & Western Ry. was incorporated 
with $1,000,000 common and $50,000 preferred ones stoc k,to build 
an extension from Statesboro to Atlanta, 210 miles p. 970. Year 
ending June 30 1906, cross, $55,000; net, $ - 961; int. on eects. . $11,- 
029; bal., sur., $10,932 Pres. and Treas., Randolph Anderson. Savan- 
nah; Sec., J. A. Brannen. Office, Monn Aa Ga.—(V . p. 970. 
SCHUYLKILL & LEHIGH RR.—Owns from High's end near henties 
Pa., to Slatington, Pa., 46.9 m. 
999 years, and in 1896 lease assumed by Phila. & 
000 yearly. Reading Co. owns stock ($600,000), 
posited under its general mtge. of 1897. 


Read. Ry. Rental, 
of which $598,000 Is de- 


at a connection with the Santa Fe Raton | 


com. above the amounts Issuable In ———- for Seaboard Air Line Ry. 
stocks was to be available for wee new x ey, 
DIVIDEN DS.—On Ist pref., % d Juiy 15 1906; Jan. 15, 1907, 
4%. 3, p. 156. 
SEABOARD AIR LINE RY.—(See Ma 


et .)—This eg 4 owns a line 
from Richmond, Va., to Atlanta. ye oo OUS.2 


aa fom 4 & 


Lines owned in tee— Mth we Miles 
Richmond,Va.,to Savannah, Ga_502 pormmeeuth ‘a.,to Weldon.N. Fo $i 
Wilmington, N. C.. to Atlanta, Starke to Suwanee River, Fla.. 58 

Wl tnateanavindiemeannadned 437) State Line to Lewiston jie. of 
Savannah, Ga., to Montgomery, Atlan & os At Line, 

Ala. (58 miles trackage de gaan Ga., ing- 

GED anaccesansoonsennase 280 Ala. (in SSudane 34 
Savannah, Ga., to Tampa, Cedar miles Pa ttacadaaades 198 

Seve. Chattahoochee River, _ DR aductidusddcandesadns 69 

26206600200 006<000CCC0eE U —_o 
Other eRe eee 358 Total sys. (see V. 74, p. 773)..2,821 


The proprietary Mnes include: Roanoke & Tar River RR. ey all 
owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 Atl. 
Suwanee Riv. & Gulf 2k 58 m. (stock all owned): Georgia & Ala. ‘Terminal 
Co., operating 8 m. of track. 

Also owns a 1-6 Lasers in the Richmond- Washington Co. Ae ygemee | the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. , and under 
a aeament with the Penn. RR. maintains through car oad ice between 

hila., Washington and the South. Also owns practically all the 
oe of the Florida West Shore Ry., Durant to Sarasota, Fla., with 
Ty 65 miles; Plant City, Arcadia & Gulf Ry., Plant City to teem. 
13 miles; Tallahassee Perry & Southeastern Ry., Tallahassee S. E. Jct. 


Covington, Fla., 32 m.; an extension to Perry, Fla., m., being wader 
construction; am 4 = Vv alley Ry., to extend from Great Falls to Harmony, 
S. C., 21 miles. 3. P- 1031. ‘In Jan. 1907 the Macon Dublin & Savan- 
nah, Macon to Vv dali a., 92 m., was acquired by or in the interest of the 
company. . 84, p. 104. Also controls the Balt. Steam Packet Co. (un- 
bonded) and a substantial interest in the Old Dominion SS. Co. 
ORGANIZATION —An amalgamation itn 1900 of “Seaboard” lines. In 


July 1905 over 82 4% % of stock had been exchanged for stock of the Seaboard 


Co. the new holding com pany (which see above), per terms below and pian, 

| V. 80, p. 164, 601, 552, 1972. 
STOCK.—Authorized $75,000,000, of which $25 eee. 000 pref. , outstand- 
ing July 1906, com., $37,009,009, and pref.. $23,895 .000. ef. is entitled 


combined mileage | 
| to 4 % non-cum 


| trustees until April 1 1910, —, 


, then com. to 4%, then pref. 2% sdditional, any surplus to 
com. Par of shares, $100. 

VOTING TRUST.—Both classes of stock are deposited with voting 
the latter may in their discretion de- 
liver the stock at an earl'er date 77, p. 351, 2099 

REORGANIZATION .—Under the plan of June 1905 (see Seaboard Com- 
pany above) , the assenting holders received: 











1. If subscribing for first preferred— Paid Recetved 

$100 of ertsting— cash. 1st pref. 2d pref. Common 
0 er $12 50 $12 50 $75 $12 50 
TTT TET 12 50 12 50 ate 87 50 

2. If not subscribtng— 
PE vncccatsettndntusetd benee  sueee 7. . aan 
CEE cctccitenetineenhess Chade j sued one 75 


BONDS.—The 4s of 1900 are a first lien on — a miles of road, in- 
cluding 102 m. of main line, from Richmond to Ridg: , and 106 m. from 
Hamlet to Columbia = only to $155,000 rity jen bonds on two 
branches); also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 
collateral lien on the remainder 


| Total authorized issue 4s of 1900 In no case to exceed--_.....-... $75,000,000 
2... - ages See a eE ERS 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref. 58...........- 20,000,000 
Deposited as collateral for $5,000,000 mtge. and coll, tr. 5s__... 1 ‘500,000 
Deposited as collateral or in treasury _-...........-.-..----.--- 4,500,000 


Reserved to retire at maturity, dollar for —. = the =o . 
lying bonds on the various divisions of the syst 


| Issuable only after July 1 1906 for additional ewer 


In 1883 leased to Phila. & Read. RR. for | 
27,- | 


ng et ey VALLEY NAVIGATION & Re. —Port Carbon to Reeves- | 


dale, Pa., 2d track. 5 m.; branches, &c 1.41 m.; total track, 28 m. 

Leased ey 25. 1861 for 999 years to Phila. & Read. RR. Lease assumed in 

gees y P. & R. Ry. Co. Rental $29,450, which pays 5 % on stock and 
ate taxes. 


‘ 


ties 
provements, extensions, &c., at not exceeding $1,000 ,000 ~s 
er 10 ,000 
The collateral trust refunding gold 5s of 1901 are secured by ‘anlar with 
the trustee of $20,000,000 4s of 1900. V.70 42 

e Atlanta & Birmingham division 4s of 1903 ($10, 000,000 authorized 
tase) are secured on the line from Howell's Jct., Ga., o Birmingham, A 

164 m., with branches,34m. V.76,p. 1302; Vv. 77. — 647; V. 81, 
he mtge. and coll. tr. 5s of 1904 are secured by a lien on $20,000, 
lst mtge. bonds (subject to existing liens) and on various securities, and by 


| direct deposit of certain securities owned (see list V. 78, p. 821) anda 


SEABOARD COMPANY.—ORGANIZATION. — Incorporated in June | 


1905 as a holding company per plan, V. 80, p. 164, 601, 552, 1972 
for the liquidation of the floating debt of the Seaboard A. L. R 
ments, oupenpiens. &c. The plan provided $7,625,000 cash to 
to the S. A. , the Seaboard Co. receiving there for mtge. bonds of the rall- 
way, to wintcis the rallway stockholders will have the right to subscribe. 
V. 80, p. 652; V. 83, p. 1412. 

STOCK .—The ist pref. 5 % stock ts pref. both as to prin. and dividends 
and non-cum. for 5 years from July 1 er thereafter cumulative; redeem- 
able at option of company after Jul 1908. and convertible at option of 
holder into 2d pref. stock at par. a 2d =. 6% non-cum. stock Is re- 
deemable at option of company at 110 after 3 years. provided ist pref. shall 
have been redeemed or converted. The amount of 2d pref. may he in- 
creased for conversion of the Ist er 
power. In July 1905 over 82% % of the Seaboard A. L. stock had xy ac- 
quired in exchange for stock of Seaboard Co. (See terms under Ry. Co.) 

Of the new stock, $10,375,000 ist pref., $76,650 2d pref. and $553,070 


, to provide 
» Improve- 


All classes of stock have full voting | 


@ advanced | 


mtge. on all property now owned or hereafter acquired other than securities 
specially excepted. +P. 104, 229,989. Seab.& Roa.car trusts,$266 ,050. 

Stockholders on Jan. 10 1907 authorized an issue of $18,000,000 of 30 
year 5% bonds,to be secured by a mortgage and collateral trust agreement 
covering (subject to existing liens) all the railway property and such secur! 
tles as may be deemed advisable. Of the bonds, $7,308,000 were offered 
to the stockholders pro rata at 7 i ’ for debt incurred for improve 
ments and extensions. V.83,p. 2 


GUARANTIES.—The seh ody & Statesboro and Florida West Shore 


| bonds ($185,000 and $712,000, respectively) are guaranteed as to prin. and 


int.; also Richmond-Washington Co. bonds, jointly and severally with 5 
other companies. V. 77, p. 647, 648: V. 79, p. 2148. 
LATEST EARNINGS. a, 5 ———- ending Nov. 30: 


5 Mos. Gross. Ith.Inc. Charges. Balance 
1906 -$6,321,615 $1, O14. "361 $7.405 $1,393,672 def$371 905 
1905 5,998,087 1,774,096 7,983 1,281,603 sur 500,477 

REPORT.—Fiscal year ends June 30. Report for 1905-06, V. 83, p. 
1031, showed results on 2,611 miles as below. Results for entire system 
including Atl. & Birm. A. L. Ry. and Fla. West Shore were: Gross, $16, 
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THE CIRCLE INDICATES 
APPROXIMATELY COAL 
ICE MARKETS REACHED BY RAIL- 
ROADS SHOWN IN HEAVIER LINES. 
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MAP OF ‘TILE | 
SANTA FE, RATON-DES MOINES R.R. 
SANTA FE, RATON & EASTERN RAILROAD 


SANTA FE, LIBERAL & ENGLEWOOD RAILROAD 


CANADIAN RIVER RAILROAD 


Shaded Portion Indicates 30,000 Acres of Proven Coal Lands 
which will produce 300, 000, 000 Tons of Coal. 
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MAP OF THE 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 

















os ——$$—_-- —____________—__—_—— Miles Date | Sise, or — pal, When Due, 
For erp planation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, Dividend. 
Sbamokin Valley & Pottsville—Stock guar by Nor C. a $50 $869.450 6 F & 4 Broad St Station. Phila Feb 1907 3% 
First M $2,000,000 gold sink fund (not drawn) -_c* 38 1901 1,000 2.006,000 3%eJ & do do July 1 1931 
haron—Stock ($800 000) 6 % guaranteed by rental. F ee: 50 794,100 6 Mé& §$ 3 sharon’ Pa Sep 4 1906 3% 
Sharon first mortgage gold (Sharon to Pymat. etc) F 16 1889 1,000 164.000 4%eJ & D Farmers L & Tr Co. N Y\June 1 1919 
New Castle & Shenango Valley—1Ist M Interest guar 17 1887 1,000 250,000 6g J & J do July 1 1917 
Shreveport Bridge & Terminal—See St Louls Southwe stern 
Sierra Ry (of California)—-First mortgage gold--_--- 77 1897 1,000 1,239 ,000 6¢ Ai2 & OCrocker-Woolworth Bank April 12 1937 
Second mortgage $860.000 gold___..._-_.--.--...- 77 +1904 1,000 633 ,000 5¢ M15&S8 = do Sept 15 1944 
Yosemite Short Line ist M $875,000 gold guar p & | o--| 1905 100 See text. 4%eM & §S do Sept 1 1945 
Sierra Valleys—ist M (Cal Safe Dep Co trustee) 37 «1895 1,000 300,000 6 F & Aln default. 1915 
Silver Spring Ocala & Guif—See Atlantic Coast Line RR. 
Skaneateles RR— ist M$100,000 gold.______--- Usm 5 1898 1,000 100,000 5 F & AUS Mort & TrCo, N Y Aug 1 1918 
Somerset Railway—First mortgage___........-- c 42 1887 500 &c 225,000 5 J & J Boston & Oakland, Me July 1 1917 
Consolidated mortgage $420,000 gold_____- 42 1900 500 &c 172,500 4¢ J & J Nat Shaw Bank, Boston July 1 1950 
First and refunding mortgage $1,500,000 gold__AB 96 1905 1,000 864,000 4¢ J & J Amer Loan & Tr Co, Bost July 1 1955 
South Carolina Pacific—First M cur ae rental. : 10 1884 100 &c 104,600 6 A & O Safe Dep &T Co, ‘Bal. Md\Oct 1 1914 
South Pacific Coast—First M gold guar (sf 1912) - c 104 1887 1,000 5,500,000 4¢ J & JSo Pac, 120 B’w N Y July 1 1937 
South & Western—First M $600,000 gold____...__-- ‘c 38 1902 1,000 600,000 5¢ J & J Investors Tr Co, Phila Jan 1 1952 
Second mortgage . ---| 1904 1,000 371,000 5 J & J Union Trust Co., Balto.|Oct. ’ 1934 
South Georgia & West Coast— Mortgage $250,000 gold --- 1903 1,000 250,000 s¢ J & J New York & Quitman,Ga Jan 1923 
So & No Ala—2d M gold $2 000,000 (owned by L & N) 189 1880 1,000 2,000,000 6¢ A & O Office, 71 Broadway,N Y April 1910 
Consol mertene? i; (for $10,000,000) gold guar .Ce.c* 189 1886 1,000 a8,000,000 5¢ F & A do do Aug 1936 
Improvement 2,000 ,000 gold eeny by L & N) 189 1904 1.000 1,920,000 Se © ©@ Miscssesaucenecesaseenss Aug 1936 
Southern Illinois & ‘no Br—ist M $3 000,000 g_Me.c* e--| 1901 1,000, 3,000,000 4¢ M & N Mercantile Trust Co, N Y Nov i 1951 
Southern Indiana—First M gold (see cent) aabaadl EC.c* 192 1901 1,000 7,528,000 4g¢ F & AJohnC King & Co, N Y Feb 1 1951 
General mortgage $6,000,000_..........-.--..-.--- ed EE Pe 2,160,000 5¢ M & N'First Tr & Sav Bk,Chic May 1 1916 
Chicago Southern coupon notes gold guar p & 1.. GP ---| 1905 1,000 &c 4,000,000 5¢ J & JGirard Trust Co, Phila July 1 1907 
Chicago South M $5,500,000 g red 102 % cu p&l_GP eo-| 1906 1,000 See text. i ee 2 a See eee July 1936 
Southern Pacific Company—Stock ($200,000 ,000) ___ inckiul iagiads 100 197,849,258 See text. A & O Checks mailed Oct 1°0624%% 
Pref stock 7% non-cum $100,000.000 conv red_ res See 100, 39,569,84071n 1906 J & J Checks mailed Jan14'0734%% 
Coll trust M gold subject to call at - r....Un.c* &r -<--| 1899 500 &c 30,018,500 4g J & D120 Broadway, New York Aug 1 1949 
Steamship first mortgage bonds Series A $3,000,000 oes! Te xeeebte 1,929 ,000 6 J & J do do Jan 1 1911 
Coll trust M $30,000,000 gold red par after 2 yrsCe.c* @o-| 1905 1,000 b7,253.000 4¢ J &D do do June 1 1910 
Southern Pacific RR—Stock $160,000.000 authorized ama 100 eek tt Sa! SPs ree ee en 
lst M Series E & F gold “sinking == seen oe) 3, 045 seat 500 &c 5 116,000 6¢ A & OSo Pac, 120 B'way. N Y April 1 1912 
So Pac Br ist M gold s f $50,000 In 1897 not drawn 40 87 1,000 3, 533,000 6¢ A & OQ do do April 1 1937 
a Of the consols shown as outstanding $4,753,000 was on f—4 30 1906 owned by t he Louis ville & N ashville. b Remaining 22,747.000 held 


in treasury July 1906. 





SOUTH & WESTERN RR.—Owns and operates from Johnson City, 


767 363; net, $4,254,755; other Income, $51,401; charges, $3,413,531; bal., 
Tenn., to Altapass, N. C., 67.6 miles; had under contract and partly graded 


sur. , $892,625 é 








1906. 1905. 1904. Oct. 1906 85 miles from Dante ,Va., to Johnson City, Tenn. Also under 

Gross earnings from rallways_-.-....- $15,116,947 $13,619,274 $12,750,271 | contract 61 miles between Altapass, N. C., and Rutherfordton, N.C. Ex- 

Gross earnings from water lines... _-- 683,072 582,669 561,1% 38 tension Is proposed between Dante, Va., and Elkhorn, Ky., to a connection 

—_—— -—- —— with the Ches. & Ohio Ry., a distance of 36 miles, through the proper- 

Total gross earnings. ..---.--..-.-- $15,800 019 9 $14,201 943 tles of the Clinchfield Coal Corporation, in Wise, Dickenson and Buchanan 

Net earnings, incl. other income. ---- $4,262 $4,177,384 3,233 ,9- Counties, Virginia. Extension also propeses from Rutherfordton, N. C., 
Deduc t—Interest lS 2,74 2,759,765 2,546,817 | to Spartanburg, S. C., to connection with A. L. RR. and Southern RR. 





Other Interest. Snipa t 33 196,787 254,643 | See V. 81, p. 1494; V. 83, p. 155. The E aces Southern RR., controlled 
Rentals and miscellaneous_..----- 50, ‘402 2 48,925 49.663 by the same interests, will extend from Elkhorn City through the coal and 








timber fields of Dickinson and Buchanan counties, Va.,50 m. V. 83, p.1099. 
Balance, surplus. ......-.-...----- $1,131 578 $1,171,907 $382,825 The Cumberland Corporation, which owns all the stock of the Clinchfield 
OFFICERS.—President, Alfred W aoe ist V.-P. and Gen. wer. ., W. A. | Corp. (the latter owning 300,000 acres of coal lands in Virginia, and West 
Garrett; Treas., Robert L. Nutt; Sec., D. Porteous; Comp., T. W. Toby. | Virginia and the South & Western Ry. and a block of the Seaboard Co. 

Directors— Y . an den Berg, ‘ Ww Yor k; H. C lay Pierce, St. Louls stock, in June 1906 Issued $15,000,000 of 6-year 5% notes to complete the 
Davies Warfield, Baltimore, Md.; James _H. Dooley, Richmond, Va.; B. South & Western to a connection ‘with the Seaboard Air Line at Ruther- 
Yoakum, Ernst Thali ann, H. itieman Duval, James A. Blair, N. S. Mel 


fordton, N. C. 
drum, New York Townsend Scott, Baltimore, Md.; Thomas F. 








83, p. 156. 
“ Stock authorized, $10,000,000; outstanding, $100,000: par of shares, $100. 
Ryan, Oak Ridge, "Va ': C. Sidne y Shepard, Ne x He aven, N. Y.: T. Jefferson | For year ending June 30 1906, gross, $193,193; net, $31,044; other income 
Coolidge Jr., Boston; Alfred Walte’ tr Nor folk, Va.: Norman B. Ream, Chi- | $95,060; charges, $61,913; bal., sur., $84,190. Pres., George L. Carter. — 
cago; Geo. W. Watts, Durham, N. (V. 82, p. 510; V. 83, p. 156, 380; 1099.) 
Executive Committee—Alfred W +m (Chair.), J. A. Blair, T. F. Ryan,T. SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda to 
Jefferson Coolidge Jr., C. Sidney Shepard, B. F. Y cakum, S. Davies War- | Santa Cruz, 77 miles; branches, 24 m.; ferry, 3 m.; total, 101 miles. Leased 








field, Ernst Thalmann. 
Gen’! Offices, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St.— 
V. 84, p. 104.) 

SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to West Milton, Pa., with tron eenape over Susque- 
hanna, 31 miles;.second track, 15 m.: total of all track, 57 m. Leased to 
Phila. & Read. RR. July 2 1883 for 999 years at 6 % on the stock, and lease 
assumed in 1894 by Phila. & Reading Ry. Used for coal traffic northward. 
Stock, $2,000,000 (par $50), owned by yey Co., of which $1,995,009 Is 
deposited under mtge. of 1897.—(V. 51, p. 21.) 

SHAMOKIN VALLEY & POTTSVILLE RY.—(See Map Pa. RR,.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, Interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 

SHARON RY.—Owns from aan. Pa.. via Sharon to Pymatuning, 
Pa.. with branches, 33.07 miles in all. Consolidated with Newcastle & = 
nango Valley RR. and then leased to the Erie RR. for 900 years from Dec. 
1900, for interest on beads and 6 % on stock, the old leases being ase. 
af, 73, p. 399° V .p. 288 

SHREVEPORT BRIDGE & TERMINAL CO.—-Owns bridge over the Red 
River at Shreveport, La. Controlled by St. Louls Southwestern, which 
(iecentese $500,600 of the bonds. principal and Interest (see that co.) and 

ases bridge for 50 years from Aug. 1 1905; V. 81, p. 614. Also used by 
Texas & Pacific, Vicksburg Shreveport & Pacific, Loulsiana Ry. & Naviga- 
tion, Kansas City Southern and Houston East & West Texas (Southern 
Pacific). See V.82,p.753. Pres., T. Alexander.—(V. 81, p. 614, 753.) 

SIERRA RAILWAY (OF CALIF ORNIA) -—(See Map.)—Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles, 
Branch, Jamestown to Angels, 19.3 miles; total, 75.8; yard track and sid- 
ings, 8.6 miles 

The Yosemite Mhort Line Ry. was in April 1906 bullding a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 414 % bonds at $12,500 per mile 
(Central Trust Co. of Cal., trustee) to be issued, guaranteed principal and 
interest. V. 81, p. Hid 

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $633 000 were used to refund the outstanding income bonds, 
the remaining $227,000 being reserved for future requirements. V. 79, p. 
270. For 5 mos. ending Nov. 30, gross, $200,464 in 1906, against $156,078 in 
1905. For year ending Dec. 31 1905, gross, $364,713; net, $166,934; Iint., 
taxes, &c., $121,523; bal., sur., $45,411. Pres., T.S. Bullock; Sec.,S. D 
Freshman, Jamestown, Cal.—(V. 80, p. 1112: V. 81, p. 212, 1175.) 

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945 000; par, $100. Controlled by Nevada-Cal.-Oregon Ry., to which 
was due for advances June od 1905 $214,409 ’.79,p. 2643. Year ending 
June 30 1995, gross, $24,925; net, $10,227; total deductions,$13,887; bal. 
def. $3,660. Pres..E.R. Dodge. Amedee, Cal. —(V.74, p. 776; V.79,p.2643.) 

SILVER SPRINGS OCALA & GULF RR.—See Atlantic Coast Line RR. 





SILVERTON RY.—Owns Silverton, Col., to Ironton, 22 ber A reor- | 


ganization in Nov. 1904 of Silverton RR., foreclosed. V. 79, p. 2589. Stock, 
$350,000; par., $100. Bonds, $500,000 1st 53, due Jan. 1 1035, Year 1904- 
05, gross, $9,243; net, $3,440.—(V. 79, p. 2589.) 

SOMERSET RY.—Owns road from Oakland to Birch Pt., Me., and 
branch, 96 miles; of this Bingham to Birch Point, on Moosehead Lake, 54 
miles, completed Dec. 1906 Capital stock Is $736,649; par, $100. Maine 
Trust & Banking Co., Gardiner, Me., is trustee of the 4s of 1900. The 1st 
and ref. 4s of 1905 ($1,500,000 authorized issue) are a first lien on the ex- 
tension from Bingham to Moosehead Lake and equipment; of the balance 
unissued, $420,000 are reserved to retire the $397,500 old bonds and $216,- 
000 for improvements at 80% of cost, but only when net earnings are twice 


the interest on the bonds then outstanding. V. 83, p. 97. Bills payable 
June 30 1906, $657,481. 
EAR tNINGS For year 1905-06: Gross, $171,588; net, $74,616; charges, 





$31,323; balance, surplus for year, $43,293.—(V. 73, p. 1008; V. 83, p. 97.) 
SOU JTH CAROLINA & GEORGIA RR. —See South’ n Ry., Carolina Div. 
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 

nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 

RR. for interest on bonds. Stock, $100,000. Bonds, sce table. 

SOUTH GEORGIA & WEST COAST R Y.— Adel to Perry, Fla.. 77 miles, 
extension is proposed from Greenville to the Gulf, 50 m. Stock, $500,000, 
increased from $65,000 in Nov. 1906. V. 83, j ending 
June 30 1906, gross, $148,206; net, $63 div 
idends (2 , $16,240; bal.. sur., $20,5 
C T. Tillman.—(V. 76, p 706 866: \ 











Treas., 





for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,000,000 stock Year 1905-06, gross, $855,568; 
net, $149,273; def. under charges, $588,311. 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (with 
4.65 miles of track) across Mississippi! River at Thebes, Ill.; opened May 
1905, forming a direct connection between Chicago & Eastern Illinois 
Illinots Central and St. Louls Valley (St. Louis Iron Mtn. & Southern) on 
the east, and the St. Louls Southwestern, St. Louls & San Francisco and 
St. Louis Iron Mtn. & Sou. on the west. L ength Is 2,756 feet of steel truss 
and 1,147 feet of concrete arches. Stock, $50,000, all outstanding, equally 
owned by the St. Louls [ron Mtn. & Sou., St. Louls Southwestern, Illinois 
Central, Chic. & East Ill. and Mo. Pacific: all of which except the last named 
have a 50-year contract dated Nov. 1 1901 for use of the bridge, under 
which they agree to meet all charges. (V. 80, p. 1424, 2220.) 

SOUTHERN INDIANA RY.—(See Map.)—Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Westport Branch, Seymour to 
Westport, 26.45 m.; Sullivan Branch, Blackhawk to Sullivan, 18.48 m.; 
Coal branches owned: Shelburn Coal branch, Shady Grove to Glendora, 
12.67 m.; Latta Coal Branch, Latta to Hawton, 8.11 m.; Coalmont —_ 
Branch, Coalmont to Keystone, 5.14 m.; total owned, 192.27 mile 
Leases: Vandalia Line, Main St. to Union Station, Terre Haute, 0.30 —y 
Bedford Belt Ry., Bedford to Oolitic, 4.19 m.; total leased, 4.19 m.; total 
mileage, 196.76. Extension north from Terre Haute, Ind., to Humrick, 
Ill., 38 miles (of which 27 miles owned and 11 miles, from Illinois State line. 
built by Chicago Southern Ry.), was opened Dec. 1906. ~—— (June 30 
1906) Southern Indiana Coal Co., V. 80, p. 2221; V. 83, p. 39, ¢ 214. 

STOCK.—Common, $11,000,000; par, $100; all issued; owed. "retired. 

DIVIDENDS.—On pref., Dec. 1901 to July 15 1905, incl., 5 % (J.&J.). 

BON DS.—First mtge. 4s of 1901 may be Issued at $20,000 per mile for 
single track and $10,000 per mile for second track constructed or acquired. 
Equipment notes, including Interest, June 30 1906, $999,308, maturing to 
1909, inclusive. See V. 74. p. 776, 1197. Of the general 5s of 1906 ($6,- 
000,000 authorized Issue; First Tr. & Savings Bk. of Chicago, trustee) ; 
$2 160, 000 were issued in exchange for outstanding certificates previously 
issued for construction. V. 83, p. 39, 97. 

The coupon notes of the C hicago Southern Ry. ($4,000,000) which ts 
building an extension, 114 miles, into Chicago, are guaranteed prin. and 
int.; they are secured by entire Southern Indiana Ry. stock and $600,000 
of the $1,500,000 Chic. Sou. Rv. stock. V. 81, p. 613,728. Of the Chic. 
Sou. 5s of 1906 ($5,500,000 authorized Issue), $4,400,000 ts reserved to 
retire the coupon notes, which are given a prior lien, balance to complete 
road into Chicago. V, 83, p. 817 











EARNINGS.—5 mos., }1906 ....-..Gross, $694,431; net, $296,027 
July 1 to Nov. 30. {1905 _...__. Gross, 606,516; net, 248,761 
REPORT.—Report for year ending June 30 1906 was In V. oe, & 1289. 
Year— Gross. Vet. Int..tares,&éc. Div.on Pref. Bal ,surp. 
1905-06 _.__$1,456,349 $590, 466 $452,191 (Retired) $138,276 
1904-05 - 1,380,955 582,682 326,564 (5)$50,000 206,109 


Pres. John R. Walsh; Sec. and ‘Treas., C.F. Wein! —<) Grand Central 
Station, Chicago, Ill.—(V. 83, p. 819, 1230, 1289; V. 84, 2 

SOUTHERN PACIPIC COMPANY.—(See Maps )—ROAD.—This com- 
pany owns only 9 m., in fee, but principally through ownership of stock, 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company *s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprise s the following, fully described under thelr own ie. 
(1) Proprietary Lines. Controlled | file. 

= leased by) Southern seen Controlled by Morgan's rt m 4 
Miles. | Tex.—Operated Independently 

Centrai Pacific RR...........1.48 33 |Gulf Western Tex. & Pac. Ry. 111 
South Pacific Coast Ry_.----- 99!|Iberla & Vermillion RR_..-.-.-- 16 
Southern Pacific RR_- 2 | —_—— 
Oregon & California RR--. b Total proprietary lines_-_-_-__.9,108 
(2) Controlled by So. Pac. “Co. —Op Tot. (deduc.242 m. leas.toAtch) 8,866 

erated by Cos. owning them, 1(4) Leased and Operated. 
Galv. Harrisbg. & San Ant. Ry.1,317| New Mexico & Arizona RR--- 88 
Houston & Texas Central RR. 69: 5 | Sonora EE Een eae ee 263 
Loulsiana Western RR 198} — 
Morgan's La. & Tex.RR.& SS. 339| Tot. RR. mileage June 30 '06 9. 459 
Texas & New Orleans RR_- eed Tot.(deduc.242 m.leas, to Atc att 
Nevada& Cal. Ry.(V. : 2. 1242) 315 Steamship L anes bs aastnantsiindh Gates mee 95 
Houston BE. & W. Tex Ry 191 Affiltated Lin 
Houston & Shreveport RR is ar Gila Val. Globe & Northern Ry. 
Southern Pacific 

Grand total of owned easbdined | afiliatea lines June 30 1906 
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RAILROADS. 








| VOL, LXXNIYV. 





INTEREST OR DIVIDENDS. 


Bonds—Princt- 



































— -  -- $$ _———_— a Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable Whom. Dividend. 
Southern Pacific RR.—(Concluded)— 
First cons mortgage guar gold sf not drawn_Ce.c*&r 2,020 1893 $500 &c $4,127,500 5¢ M & NSo Pac, 120 B’way, N Y Nov 1 1937 
Southern Pac of Arizona ist M Ser A gold guar- = 392 1879 1.000 6,000,000 6g J<Jg¢a& da do do March 1909 
Series B gold guaranteed — ‘ 392 1880 1,000 4,000,000 6¢ J & J do do Mar i 1910 
Southern Pacific of New Mexico ist M gold. x 167 1881 1,000 4,180,000 6g¢ J & J do do Jan 1 1911 
California Pacific first mortgage gold (extend in 87) 79 1867 1,000 2,232,000 4%eJ & J do do Jan 1 1912 
2d M gold guar p & lend by Cen Pac (ext in '91) 114 1871 1,000 1,595,000 4%¢e¢J & J do do Jan 1 1911 
Northern Ry (Cal) Cons (now ist) M gold. Un.c* &r 373 1888 1.000 4,751,000 5¢ A & O do do Oct 1 1938 
Northern California first mortgage gold 54 1889 1,000 1.074.000 5¢ J & D do do June 1 1929 
First cons ref M gold guar red 105 after 1910. Eqc* &r --- 1905 500 &c 82,914,000 4¢ J & J New York Jan 1 1955 
Southern vane —Common stock $120,000 ,000_ oul anne Se Eye hae 
Preferred 5% non cumulative $60,000 000_._....- nak: sania 100 60,000,00051in 1906 A & OJP Morgan &Co,N Y Oct 17 '06 
M&O stoc DP CN 2 ne canoes adhe cane ee, Bea 100 5,670,200 4 A & QO do ‘do Oct 11906 2% 
First cons M ist on 900 mg ($120, 000 000) Ce c*&r 4,502 1894 1.000 &c 46,786,000 5g J&«&dJd do do July 1 1994 
Coll trust bonds $16,000 000 red 102 % beg Set. ‘06_G --- 1904 1000 &c 16,000,000 5g A & O do do April 1 1909 
Development & gen M ($200,000 000) gold_.Sc*&r Text 1906 1,000 &c 15,000,000 4¢ A&O do do April i 1956 
Notes 1907 15,000,000 5g ss Fy = Feb 1 1910 
Monon joint M red 105 after ‘07 half share__S.c* &r --- 1902 1,000 “&e 5,913,500 4¢ IJ & J July 1 1952 
Equip trust Ser A due about $212,000 ea M&N PIP.c* sont Se 1,000 425 000 4¢ M & NTrov ite & Tr Pn Phila To Nov 1 1907 
Series B gold due $170,000 each A & O____-_. PIP a 1901 1 000 680 ,000 4g A & do do To Sept 30 1908 
Series C gold due $229 000 each J & D_---. =--, 1902 1,000 1, 374,000 4¢ J & D Blair & Co, New York - Dec 1909 
Serle s D gold due $177,000 each M & N._---.. --- 1903 1,000 39.000 4¢ Mé«&wunN do do To May 1 1910 
B gold due J & D, $150,000 __... .- PIP 2,355,000 4%e¢e¢J & D Prov Life & Tr Co, Phila To Dec 1 1914 
ri & G gold due monthly oe 844,500 wae. lescadea do do To Feb 1910 
terion H gold due $225,000 M & N.___...-. _PIP 3,825,000 4%¢M & N do do To May 1 1915 
Series K gold due $140,000 M & N__--.--- i 90! 20 4g¢ Mé&éunN do do To Nov 1 1915 
Series L gold due $300,000 F & A -__EP.c* eo~}) 3006 1,000 8. 00,000 4%eF «& A Fidelity Tr Co, Phila To Feb 1 1921 
A—Propertles Merge ‘d in Southern Railw: ay Co 
Atlantic Tennessee & Ohio first mortgage .-Ce O60 SERB j\casencce 150 000 6 A & OJ P Morgan & Co, N Y Apr ‘il 10 1913 
Ch Col & Aug ist M (int In gold) (V 59 p 1006) Ce 191 1869 500 &c 1,052 ,500 5¢ J& J do do Ju 1 1909 
Second mortgage - am .Ce 191 1872 1,000 500,000 7 A & O do do Oct 1 1910 
Col & Green first mortgage gold_. 164 1881 1.000 2,000,000 6 J & J do do Jan 1 1916 
Georgia Pac!fe first mortgage 566 1882 1,000 5,660,000 6¢e¢ J & J do do Jan 1 1922 
yucomond & Danville consol mortgage gold_.__Ce« is 1874 1,000 5,997 000 6g J & J do do Jan 1 1915 
Debenture mortgage old 6s (no longer Incomes) .Ce . 1882 1,000 3,368,000 A & O do do April 1 1927 
Richmond York River & Chesapeake Ist M_......G 38 1873 1,000 400 ,000 JI & J do do Jan 1 1910 
Second mortgage extended from 1900_..........G 38 1880 1,000 500,000 4% M & N do do Nov 1 1910 


ORGANIZATION .—Organized under laws of Kentucky. The Unton Pa 
clic owns $90,000,000 common and $18,000,000 preferred stock, 4 strong 
working control, but the road continues to be operated Independently. V. 
72, P42, 248: V.7 p 136. In 1899 acquired the outipe coptees -_ y 
the Central Pacific. See that company; also see below. V. 73, p Sag Vv 














p. 1407; V. 76. p. 753. Inter-Callfornia Ry. projected, see V 78, 43. 

In Nov 06 about 1,750 miles of extensions had been a thorived ¢ or were 
under con ction, Including 775 miles of road on the est coast of Mexico 
to Guadalaja , for which concessions were granted by the Mexican Govern 
ment >, Pp 

In Aug. 1906 the , Roseburg & Eastern, extending from Marsh 
field, Ore., southerly » Point, was reported to be purchased, to be 
used as 4 pa »f a north coast line from San Francisco to Portland. V. 83, 
p. 435, 04 Northwestern Pacific RR. (Gointly owned with Atchison), see 
that co., \V 1, p. 103 

The Ma pa & Phoenix & Salt River Valley, 43 miles, was acquired at 
foreclosure s n Dec. 1906 V. 83, p. 688. 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 


June 30 1906 of $344,482,821 are mostly owned—only $424,173 (of which 
$348 500 held by Morgan's & Tex. RR. & SS. Co.) out of their total stock 
of $334 970,572 not being held on July 1 1906 by the Southern Pacitic Co 
“Omnibus Lease,’ see “Supplement” of Jan. 1899. Stocks and bonds 
owned June 30 1906, V. 83, p. 1539. 





STOCK, &c.—Total common stock authorized, $200,000,000, Including 
$6 7.275, 500 exchanged -r 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740. 

The $100,000,000 of 7% non-cum. pref. stock Is redeemable at 115 at 
= time up to July 1 1910, and convertible Into common stock 
ar at option of holder. Of the stock $40,000,000 was subscribed 
a fo 1904 by stockholders at par. The proceeds will be used to pay the 
floating debt, mostly held by Un. Pac.. and for future capital requirements, 
and also “enable the company to refund bonded obligations maturing dur- 
ing the next three years amounting to $65,480,000 on a much more 
favorable basis of credit and leave over $30,000,000 of free and negotiable 
omens in the treasury.” p. 2443, 2600, 2574; V. 79, p. 104. 628, 
246 Form of certificate, V. 83, p 273. 





DIVIDEN DS.—On pref., Jan. '05 to Jan. '07, both incl.. 7% vly. (J.&J.). 
First div. on common, 2'4% (seml-ann.) pald Oct. 1 1906. V. » p. 380. 
BON DS.—The 4 % coll. trust gold bonds of 1899 are canted > ply 819,- 
000, and are subject to call at par on 6 months’ notice. The first Issue of 


$29,418,500 secured by the $67,274,200 com. and $12,600,000 pref. stock 
of the Central Pacific, was issuable forthwith The remaining $7,400,000 
can be Issued from time to time only as an equal amt. of Cent. Pac. pref. Is 
received and added to the coll., $5,000,000 of this stock being reserved for 
improv'ts and add'ns on the Cent.Pac. at not exceeding $200,000 yearly— 
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. 

The two-live-year collateral trust 4s of 1905, Iimited to $30,000,000, are 
secured by deposit of $12,400,000 par value of various bonds and $71,918,- 
300 stocks of companies controlled, including Pacific —_. &e., and $1,- 
530,000 Wells, Fargo & Co. stock. V. p. 1857; V. 82, 

The first refunding 4s and 30-ycar ane 33 .$ issued by the Central Pacific 
are unconditionally guaranteed. principal and interest. 

In 1905 the So. Pac. RR. issued a refunding 4% mtge. under which $57,- 
926,000 bonds were sold to refund old 5s and 6s, the proceeds of about $25,- 
000,000 bel: ed to reimburse the So. Pac. Co. for advances for improve- 
ments during the last few years. V. 80, +." 601 

During three years ending June 30 1903 $44,256,853 were expended for 
improvements and equipment and $18,517 .317 7 for new lines and additional 












property; in 1904-04 $19,072,072; In 1904-05, $18,354,338; In 1905-06, $6, 
618,707 V. 78, p. 713. 
EARNINGS 5 mos., |1906...-.- Gross, $50,810,482; 





net, $20,109,561 
July 1 to Nov. 30. 1905 ...Gross, 44,674,005; net, 15,976,92 
ANNUAL REPORT.—Fiscal year now ends June 30, 


Report for 1905-06 at length in V. 83, p. 1521, 1528 to 1540; editorial, 













V. 83, p. 1499 Aver: vge freight-traln load 383 tons; In 1905-06 average 
receipts per mile, 1.025 cents, against 1.052 cts, In 1904-05. 
Recetpt 1905-06. 1904-05, 
AV re miles—Proprietary and non peepee ‘ 9,191.56 
T portation receipts... . .........-ccccccee $105,632,550 
Trackage and other rentals 341,365 
Income from s. f. pledged for redemption of bonds_ 295,078 
Income from lands and securities not pledged - - ~~. 656.459 
Interest on stocks and bonds owned. - . a 964,899 
Income from other investments ute 1 82,380 
Miscellaneous receipts. } 
Interest on loans and advances other than open ac 
counts of proprietary companies nine emdsdee 984, 1490 









Total receipts saeeee saccosese 


$98, 140, 
Operating expenses , 


ler rentals 








ntral Pacific RR. notes. -. 
pen accounts « ececceceo secece 
S EXpenses. .. ~~ - ~~ eww wen ewe enone 
ent expenses and taxes adhd 
1 contr tion and earnings 


d Saiion 


preciation, &c. (Southern Pacific Co.) 
o8 609 


31,973 
69,431 


-ments tee 
MOOR. TH. ccaccaceseces 





tH V. 83. p. 688, 1172, 1521, 1528.) 


SOUTHERN PACIFIC RR. 


fornia lines of 


line from east bank of Rio Grande River through N. Mex 
Angeles, San Fran. 
branches. Of the lines owned 
the So. Pac. 


were oper. in 


the So. Pac. 
Coast. The road owned aggregates about 3,332 m. 


held under long leé ase by 


Mex. and Ariz. 


California, Ar 


STOCK. 


.65,p.931 
ORGANIZATION, 


system except the Cent. 


and Oakl 


and, 





—(See Maps.)—ROAD.—Owns all the Call- 


to Tehama In No. 


Ca 


Pac. and the South Pac. 


embracing a through 
and Ariz., via Los 
, with numerous 








and leased in 1906 (41 m. “are le ased), 3,090 


system, 242 m. (Mojave to The Needles) being 
Atch. In exchange 2 leases of 350 m. of roads in N. 
andA. T. & . Item, p.1113; see V.64, p.609. 


izona and New 


So. Pac. ¢ 


I BONDS. —Consolidats 


The itirst consol. 


0. 


-A consolidation of the So. 
Mexico. V.7 


June 30 1906 etd 


Pac. RR. companies of 


4, p. 578; V. 81, D 


all the $160,000,0 


) stock. 


d Mortgage of 1894 abstract was In V. » p. 1041; 
$24,524,500 of the consols stamped subject to call at 107% were , olied for 
payment on Aug. 1 1905, 


eventually be a first lien. 
d by sink, 
than entire issue is roses med 


$12,000 retire 


ssuable or reserved ; 


Issuable on de mand. a : 
Issuable to refund a ilke amount of prior ilen bonds (of which 


$44,517,000 matured or were callec 


In Jan. 1907 $8 


fund. 


Form of guar ar o We 
bonds shall be drawn by lot. The 
s follows (V. 80, p. 601, 1112 


2,926,000 he 





refund. 4s of 1905 ($160, 000,000 authorized issue) will 





1d been sold, of which 
y, 82 49 If less 
bonds were 


sabe eka oe $25,000,000 


for redemption on or be- 


fore Oct. 1 1905, $35,680,000 mature during the next (about) 


7 years and $13,485,500 thereafter) 
| Issuable to refund other prior len bonds, any balance not re 
quired to be available for other purposes 
betterments 


Issuable for construction, 






ANNUAL REPORT .— For 
Gross, $ 169,744; net, $14,174,7 
$9,128,0 surplus, $6,946,117. 
202,480 (V. 82, p. 49, 629; V. 83, p. 819, 


Charlotte, N. 
Bristol, Tenn., 


across the States of Ala. and Miss. 
iesapeake SS. 


Water line 
Owned in fee 


Alexandria (near Ww estingtend 
to Greensboro, N. 

Charlotte, N.C.,to Augusta,Ga_ 

Columbia, S.C., to Greenv.,S.C,. 


Salisbury, N.C., 


Tenn 


C 


&c 


year ending June 30 





“ 1904 05, gross, $31 985 ,¢ 


to Danville, Va. 


Memphis ‘to Stevenson, Ala 
Bristol to Chattanooga 


Knoxville to Cumb’d Gap, 
Ooltewah ear 


Brunswick, 
Atlanta Jet. 


E. St. L., Ill., 
Branches, &c 


Total amen 


s. Cc 


7; other _ ome, 


enpdttecneninboencannee 93 682,500 


5,000,000 
,317,500 
1906, earnings were: 
$1,899, ; charges, 
net, $12, 








i535. 1591.) 

SOUTHERN RAILWAY paid. —(See Map, pages 136 and 137.)— 
Company operates 7,197 m., extending from Washington, D. .* and West 
Point and Richmond, Va., 
Cc. Columbia, 

southeasterly to the coast at Brunswick, Ga., and westerly 


, Greensboro, N. C., Norfolk, Va. ° 
oe and Atlanta, Ga., 


thence n ortherly to 


to the eee River at Greenville. 
Co., 200 mile 


s.| Leased —(C ‘ontinued.) Mtes. 


:*North Carolina RR.— 
icemantenie 278; Goldsb., N. C., to Greensb.. 130 


190| Greensboro to Charlotte, &c. 94 
C 144| Atlantic & Danville Ry 
West Point,Va., to!Neapolis_.. 179} Norfolk to Danville, Va. and 





to Morristown, branches 281 
iii aicas aici ims eal 231/ Lockhart RR 14 
| FEELS * 8 

Tenn... 242 Operated under agreement— 
is Gl Sinn decncancngescns 2 
Tenn., to }Tenn. Central (E. Div.) 206 

sidiiaiaaiiien 409| Controlled by securities— 
Austell, Ga., to State L., Miss 261/Atlantic & Yadkin.._........ 165 
, Ga., to —— 271/|State University RR-.......-. 10 
Atlanta Ga..to Ft. Valley, Ga 102) Elberton Alr Line RR....----. 51 
to N. Alb., Ind.. 265! North Carolina Midland. ._._- 54 
cama de aaa daeanipeeiiekels REET Pisnaccsccscceccca SON 
———)| Trackage rights— 

naiginmmrammecsnid 4,521/ Hardeev’e, S. C., to Sav., 23 
| Washington, D.C., to Ale 7 


Lease¢ 


At oe & Charlotte 


Charl., N.C., 
*Georgia Midland Ry 


Alr L., 
to Atlanta, Ga 


Franklin & Pittsylvania 


*Moblie & Birmingham RR.— 
Selma, Ala., toj)Marion Jct... 


*Southern Ry., 
Charleston, 


Ga., with pratiches to Co- 
lumbia, S. 
Camden,S.C. 
Ashev., N.C., 





Stevenson to Chattanooga, ‘kc. «38 


263) York, Ala., 


to Meridian, Miss.. 2 
98) Birmingham to Mobile Jct., &c. 18 


aoe 30| Kentucky & Indiana Bridge-__- 10 
Selma, N.C., to oor Pt..Va 155 


, Car. Div.— 
. C.,to Augusta, 


» &e 
to "Marion, N.C 


to Alston, S. c 


Other branches_.....-. 
*Richmond & Mecklenb. Ss 
Also has one-sixth Interest In Richmond- Washington Co., owning union 
line between Richmond and Washington, 


vannah, Ga., 


RR- 


150} Savannah, Ga., 
| Other 





to Jacksonville 152 


| —_— 
252] Total mileage op. July 1906_7,515 
171 | Controlled—operated separately— 
187/° «  .. ————rersegenee 926 


5 ‘| *Augusta Southern__......... - 83 


(*See this co.) 


115 miles 
Has perpetual trackage rights over Atlan. 
Jesup and Jacksonville, Fla., 


V. 75. p. 449.8 


Coast Line RR between Sa. 
152 miles 


In July 1905 an option for 3 years for purchase of practically = of the 


stock and nearly 
Term. Co., jointly with the 


to Harriman, 


all of the 


Tenn., 166 m 


aggregating 40 miles 
the Transylvé ania RR., 


leased. 


from Bristol, 
‘ity, Tenn., 


p. 17¢ 3 
miles, was re sol tothe Tenn. Coal, 
1906 ‘acquired the entire stock of the 


¥. 


$1, 


bond 
Il 


of the 





Tenn. 


. Ce nt. . Was obtained, a 

Southern took over the operation of the portion of main line from Nashville 

and the Carthage and Crawford branches, 
4 


p. 1494, 172 


R 


5; V. 83, p. 978. In Dec. 1905 


Central and the Nashville 


nd on Dec. 1 1905 the 


He ndersonville to Lake Toxaway, N. C., 42 m. » Was 
Birmingbam Southern RR., 


In 


July 


1906 the 
Iron & RR. Co. . 83 ‘ 
Virginia & Southwester 


In po 
extending 





Va., northerly to Big Stone Gap and southerly to” Mountain 
contract having been let In June 1906 for extension 


134 miles, 
from Mocassin Gap to Persia, 


Tenn., 


38 miles. V. 83 


» p. 626. 


Affiliated but Operated Separately (See each company). 


Alabama Great Southern....... 357 | Northern Alaba: 
Cincin. N. O. & Texas Pacific. i 


ORGANIZATION, &¢c.—A reorganization in 1894 of the old Richmond 





& West P 


p. 858, 8 





Ter 


system per 
1016 1058, anc 


lan In i" 
V. 57 


“—> 363, 


385. See also,V. 56, 
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Prinet- 
ue. Miles Date Size, or \pal When Due, 
ist For explanation of column headings, &c.. see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
‘ on first page of tables. Road. Bonds.’ Value. Outstanding % Payable. Whom. | Dividend, 








Southern Rail way— (Concluded) 
































Virginia poe pag ae ---' 1881 $1,000 $7,034.000 5.6 M & SSafe Dep & Tr Co, Balt, Var apts. jest 
I gn, wine ditiginin ottnt ieee heel Ce 347 1886 100 &c 4,859,000 5 M & NJ P Morgan & Co, N ¥/M 
Washington Ohio” & Western first meer... Sp 50 1884 1,000, a1,025,000 4 F & A do do i i928 
Western North Carolina 1st cons M gold_._.-.- Ce 309, 1884 1,000 b2,531,000 6g J&é& J do do \Suly 1 1914 
—- anes en & Georg _ basapeaccase oe 
Vv gold (Bristol, Tenn, to Selma, Ala) __Ce.c* 552. 1880 1,000 3,106,000 5 JI & J do do uly 1 1930 
E T Va & Ga cons M gold ($20,000,000)_._Ce.c&r 1,02 1886 1,000 12,770,000 5 . M & N do do Ney 1 i938 
Alabama Central ist M Selma to Meridian gold__Ce 95 1879 1,000 1,000,000 6g J & J do do \July 1 1918 
ae Knoxville & Ohio 1st M gold (V 79, p 1466) _Ce ‘deal 66 1885 1,000 2,000,000 6g J & J do do July 1 1925 
2% B—Southern Railway Divisional mene ~ 
2% East Tennessee lien gold_............... *&r 1,020 1894 y+ 4,500,000 5¢ M & §S do do Sept 1 1938 
First M on Mem his & Ch ($8,000,000) mo ‘a. c* 292 1898 1,00 5,783,000 5¢ J & J do do July 1 1996 
Charlottesville & p ist Msf red ar Es 1 yearly’ 28 1879 100 yd 196,000 6 J & J Phila Tr, S D & Ins Co, uy 1 1913 
Aiken Branch first mortgage gold (V 826 24 1898 500 150,000 4¢ J & JJ P Morgan & Co, N Y\Ju uly 1 1998 
} Ae ot ooo or srt 1 365 tyine ki hae aoe 4¢ J & J do do jJan 1 1951 
rt) sec ont 06 c 089,000 4 Mé& S do d \Sey 
907 Mobile & Ghio 'bonds—See Mobile & Ohio RR CO . . - oo 
p08 ogi ns ~ pases Practically naginee By (*) 7 ed to (a) Southern Ry | 
tiantic adkin first mortgage gold guar -_Ce.c* 166 1899 1,000 1,500,000 4 A & O do do A ril 1 
10 ees 5 es | ist Mi M $315,000 gold_-__c 31 1899 1,000 315,000 ag Mé&N do do Nov 1 1948 
14 aAtlanta "nee se cp op cag SO eT ree ae eae 190 =1,700,000 7 in 1906 M & SUS Mort & Trus v Ser ‘ 
Pref M (old 7s extended In yy y 64 p 286) cur.c* 265% 1877 1,000 500000 4% A & O Central Tr Co, NY ‘altel i cp Phe Pits % 
15 First mortgage extended at 414 %-__.-_.---. -©F 265% 1877 1,000 4,250,000 4% WV & J = do Jen 1 1910 
15 Income bonds (not cum) Sonal at4%% -..r ---| 1880 500 750,000 44 \A & O do ae. 1 1910 
21 *Georgia Midland first mortgage Interest guar.._Ce 98 1896 1,000 1, 650 000 3° |A & OF P ; , Co, N Yj1 
aNorth Carolina stock 7 % guaranteed__..._.._._- ese} cone 10 4, 000. O00 7 F & A Burlington, NC , IF Pe y 1907 34% %& 
3 aMobile & Birmingham RR prior lien gold__ .Ce.c 149 1895 200 1,900 600,000 5¢ J & JJ P Morgan & Co, N Y July 1 1945 
— meraees PRUE eS asevacsandcedces “Me ¢ 149 15¥5 v0 1,000 1,200 000 4 . oe do do July 1 1945 
referred sto coe - = +e wecene occ! coce 
on —— Sy Ee 100 900,000 4 J& J do do Jan 119072% 
Virginia & Southw —1st M $2,000,000 g guar _..Mo 136) 1902 1,000 2,000,000 5¢ J & J Bankof Man, 40 Wall,NY\Jan 1 2003 
——— & Danville ores ea = ore soos 1,000 3,925,000 4g¢ JS & J Mercantile Trust Co, N Y July 1 1948 
econd mortgage gold... .....-.....-.... ---Ta 1,000 775 000 4 J & J New York July 1 1948 
aTransylvania Ist M $500,000 gold______.-- S.c* &r 42, 1906 1,000 &¢c 434,000 + & J ees Trust Co, N Y Jan 1 1956 
Also additional amounts pledged June 30 i906 naa first co nsolidate d mortgage: a$225,0,00: b$1,3 25,000 
all- In 1903-04 jointly with Lou. & Nash. snesead $13,670,300 of the $15,- | annual income of $939,172, the proceeds neta 2 used to refund the $4 000,000 
ot — -_ ae ae Se. Soon in exchange for their joint 50-year 4% va ig certificates < 1901 and $10,000,000 certificates of indebtedness, 
bonds . 74, Pp. 29, 90, | V. 78, p. 122 448, 2385. 
LOS — : a P . Official statement showing capital needs and expenditures during 12 
STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. ¢ A 
oy pref. stock. No ow yp eer any oe can -y put upon the property, nor can the  himgth ot p. i a 7 -_ 1907 $15,000,000 3-year 5% notes were sold. 
amount of the pref. stock be increased without the consent of holders of a | ~j siad fe - . . . = _U ee P 
ing majority of the pref. As to question whether the pref. Is subject to call, | xt nsion of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 
9. see V. 72. p. 1136. - aah “ings -? 2eyooe (tees. a gy nny $2 eye rth net, $5,875,606 
° 5 mos., July to Nov. 30.\1905....Gross, 22,001,847; net, 6,595, 
of VOTING TRUST.—A majority of both classes of stock is deposited with | ANNUAL RE PORT. —Fiscal ae ends yee 30 Annu . oti a end 
three stock trustees under an extension consented to in 1902, until Oct. 15 | the second Tuesday in Oct tency The report for 1905 06 an ates ng le e 
1907, and thereafter until terminated by a vote of a majority of the stock | jn vy. 83. p. 96 5 O77 oy pel iitor! “ng 940 ee 
assenting thereto, although the stock trustees may, in thelr discretion, | 83, p. 965,977. See also editorial, p. 940. 
41: deliver the stock at an earlier date. Stock trustees: J Morgan, Charles | _ Traffic.—The freight tonnage Is widely diversified, which Is an element of 
for Lanier and George F. Baker. Provisions of voting trust and pref. stock | Strength. Agricultural products in 1905-06 furnished only about 12 % (cot- 
cert. In ‘‘Supp."” of April 1897, p.6. As to extension, see V. 75 p. 442, | ton about 4 %), while about 39 % was from mining Industries (27 % belng coal) 
Hl 612, 1033. | and about 30% was — of manufactorles. ‘Ton rate, 0. 930 cents pec 
Ich DIV’DS (%) | 1897 1898 1899 1900 1901 1902 to Oct 1906 een oe 
~~ . } 97 os ! f 2 c § | ro ‘ an 
~ onpref. jf 1 1 2 3 4 5 yearly, A.&.0. | aehearend. June 30— 100 374 190? 199 ga 2 100) 
BONDS.—The 1st consol. mtge. (see abstract in V. P.. 783; see also | Freight-----..-------- $56,141,547 sth 775,326 $30,032,416 $28,081,034 
00 V. 81, p. 1850 V. 83 p. 1348) is limited to $120,000, Goo, ‘viz.: on geen a+ 5------- 13,259,114 2,471,572 11,314,045 10,804,542 
Issued to June 30 1906 (of —. $2,378,000 in treasury)... .- $48,155,000 Mall, express, &c.----- 4,240,778 '3%808,210 5,763,316 3,468 485 
Issuable on'y to(**prior bonds” (see V. 59, p. 785) _.......-.-. 64,100,000 | ‘ x pn 
00 retire certain (equipment obligations (see V. 70, p. 786-277 8,700,000 | wet earnings © *-~~~777§13;868;300 $13,062,304 $11,094-310 $11,364.08 
00 To be Issued hereafter only for —~ wy ond ne at not - | Other Income --...-..- 1,589,000 1,612,840 1,895,181 1,211,261 
9 exceeding $2,000,000 Me 4 with a single exception as to | ‘ 
= brior bonds must be paid by maturity, except those of Atl. & Chari. Alr | Interest and rentala~-- "$9,833.30 0: 200-433 *§8:052.320 *$5s448.041 
. 4 | > , 56 
es, Line, Ala. Cent.. Charl. Col. & Aug. — Wry m ork River peg | Other deductions ...... iss dea tele westahadats a. emacs 423,008 
2, The “development and gen. mtge."" bonds ($200,000 ,000 authorized Issue) ae 
will be used to fund the capital obligations and divisional prior lien bonds | Bal.. sur. for year... $4,229,239 $4,095,083 $3,406,594 $3,707,478 
=" outside of the 1st consols and provide Bor future additions and improvements | Dividends on pref. (5%) $3,000,000 $3,000,000 $3,000,000 m4 000 _ 
ost and betterments of the system, as follo | OFFICERS.—Pres., W. W. Finley, 80 Broadway, N. Y.; Se R. 
Application of $200,000,000 Desslogme nt and General Mtge. Bonds. | Lankford, 80 Broadway. N. ¥.3 Treas, H. OC. Ansley, 1300 pak 2 3 
et Issuable forthwith to refund payments for equipment ——— | Avenue, Washington, D.'C. ° “ee? Oke encektes tnd ome *dhidule 
ly = porate p Ln nwrneet ae veda een 000,000 | ,Directors—A. B. Andrews,’ Raleigh,” N. C.; Joseph Bryan, Richmond, 
le. Reserved for following purposes: ~—~———~—S—S—~CS<C‘ Va.; W. W. Finley, Washington, D. C.; S. M. inman, Adianse, Ga.; Adrian 
(1) "To retire divisional prior hens not provided for by the con [RF eg OR 
me (2) Po retire not later than April't 1900 the collateral trust 88. 16,000,000 | (V- 85, p. 968, 977, 1201, 1348, 1412, 1472: V. 84, p..62,2159.) +98 Gk 
30 « 9) To retire equipm't capital obligations maturing In the next -SOUTHERN RAILWAY, CAROLINA\DIVISION. ;,Charigston, S.C., te 
94 © SOE, 6c cscs ptnnntscanepaneEneseesepeseneaan -- 18,008,000 | Augusta, Ga., with branches to Columbia, S. C., &c., 252 m.; Camden, S.0., 
(4) To acquire capital stocks of certain leased lines____-__ ~-_- 10,000,000 | to Marion, N: C., 171 ms r-- ile, N. C., to Alston, S. C., 134 m.; other 
(5) To pay not later than July 1 1908 for Eastern Division of | branches, 138 m.; total, 695 miles. Leased to the So Ry. Stock author- 
81 Tennessee Central and immediate !mprovements_-_-.--...---. 10,000,000 | ized, $7,798,700, ‘all owned by the So. Ry. Of the generals of 1902 ($18,- 
14 (6) To provide for future acquisitions and betterments under ; 000,000 authorized) . $6,260,000 are reserved to retire at or before maturity 
8 stringent provisions a - not ae. $5, fae ,000 Fy om | ge underly ing divisional bonds. $5, Cred ,000 benny been meee to aS 
for improvements and equipment and (b) In exchange for 1st | So or the previous purchase of the several properties. and the remain- 
12 mtge. Sends not exceeding in amount the actual cost thereof der are available for improvements, equipment Dad extensions. $4,000 008 
06 of railroads and terminals hereafter acquired............-- 99,834,000 | oe —— - a ivGaroling Virgina, 1 into and ceconch ns States of 
The “development and general mtge. bonds, after consummation of pur- | 50Uth Carolina, North Carolina Virgin 5 ennessee and Kentucky. 48. 
-* chase of Eastern Division of Tenn. Gent. RR. and retirement of the $16,- | P- 136. Pres., A. B. Andrews.—(V. . 31, 136.) 
: 000,000 collat. trust 5s of 1909, will be a first lien on 971 m. of road owned | SOUTHWEST PENNSYLVANIA. en te es Apr. 1 1906 in Pennsyt- 
+} in fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- | vania RR. 
. jority of stock of roads aggregating 475 miles, a total of 2,531 m.; also on | SOUTHWESTERN RR. (Ga.)—Owns"Macon, Ga., to Eufaula; Fort Val 
if stocks giving perpetual rights to use freight and pass. terminal properties | ley to Columbus, Ga., &c. with’branches; total, 333 miles 
23 at 16 of the principal Southern cities, including a bridge over the Ohlo River | Leased for 101 years from Nov. 1 1895 to Central of Georgi Ry ate 
7 at ——a an ~ | py Ne yy Fy + y gy iw 4 | rental of 5 % on stock. -As to sult, see,V..71,{p. 809; V. 73, p. 10 
will also be a second lien subject to existing divisional mtges., for which | 
38 bonds are reserved, on 1,247 miles and a general lien subject to the ist con- | |. SPOKANE apt ty gy RR.— Owns! from Spokane, w ash., 
27 sols on the property covered thereby. See circular, V. p. 397. | Yabk, B. C., on the Can. Pac. Ry., about 140 m., opened late In Oct. id0e. 
18 Dirtstonal ist mtge. bonds, issued in 1898 on account of rk E. of Mem. | Canadian Pacific, with which road it has a traffic agreement, has a 10- 
10 & Charl. Ry. bear 5% interest since July 1 1906. The total authorized | year option to purchase 51% of stock. Stock, $4,200,000; par of shares, 
+ issue is $8,000,000 but $1,500,000 (of which $400,600 issued) was reserved | $100. Bonds, $4,200.000 ‘(see table above). have been’ sold. V. 81, 
52 to bulld a line for which contracts were let in 1905, replacing trackage be- | P-156,1551.  Pres., Chester W. eK Sec. and Treas., Alfred C. Chapin, 
a tween Stevenson and Chattanooga, 38 m.; the remaining $1,117,000 is held | 192 Broadway, 1! - ¥.—(V. 82, p. 101.) Masa - 
for Tee at not snes $100,000 yearly. See Vv. 67, p. 179; | 4«SPOKANE TERMINAL CO.—See}"Street Railway” section. 
- V. 81, 1180; V. 83, p. 436 q 3 gone! * 
iS oid. <n Ryle eee Mem. & Charl. secures $2,500,000 of 5s, of which | r- SPRINGFIELD UNION DEPOT CO,—V, 77, De 770: Ve 79, Pp, 2589. 
$1, 500, 000 owned by So. Ry. June 30 1906 and $1,000,000 reserved for im- *SPUYTEN DUYVIL & PORT’MORRIS RR.—Owns 6 m. double track 
26 provements. St. Louis Diviston mtge. covers the former Lou. Evansv. & | and connects the N, Y. C, & Hudson with the N. Y. & Harlem. . 
B3 St. L. RR., consisting of 374 miles of main line and branches, the balance | to N. Y. C. till Dec, 31 1970 at 8 % on stock , «oe, a's & 
= unissued belng reserved for extensions, Improvements or additional equip- @ STANLEY MERRILLE& PHILLIPS,RR.—See Issuel of Jan. 1906. 


ment. V. 72, 138 
The collat. irnst 4s of 1901 have been issued, $ for $, In exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of w hich they are secured. 


STATE LINE & SULLIVANJRR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1 %, paid Dec. 7 1904. 











. oc » now entitled to dividends a Mtge. covers 5,000 acres coal lands. The bonds are subject to call at 105 af- 
“os eesti cat Gan in eee, see Dee oo, Im 1905 $8.0n0. | ter 1914 at par. V.67,p. 1209. Road leased er. by Leigh Val «& N. 
- 000 of the $9.472,000 bonds and $5,670,200 of the $6,070,600 stock had | & RR. (rental, $40,000 per.ann.) ,and,so oper. by Lehigh Valley. Vy pie. 
Hd been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. p. 479 V. 76, p. 332.) 4 + . ot Te a *fe 
- Jointly with St. L. & San Fran RR. guarantees bonds of N.O. Term. Co. | STATEN ISLAND RY.—Clifton to Totrenville 12.64 Fe pK y 
~~ V. 77, p. 38, 699; V. 79, p. 1466. $1,050,000, of which $569,850 owned by Balt & Ohi hio; par, $75. Year ené- 
S Equipment trusts mature as follows: Serles E $150,000 each J. & D. to ing June 30 1906, gross, $237,794: = $6. 37: int. and taxes, $32,098; 
. June 1906, incl., and $147,000 each J. & D. thereafter; series H, $225,000 | balance, deficit $25,766.—(V. 61, D. 
z each M. & N. Late in 1905 $2 mat Bt, we eso0: V equipment trusts were | STILLMORE AIR LINE RY.—See Wadler Seethare Diy -—~{¥.48, p.436. 
sold; t » ot Sl. Q e ° oe 
+4 equipt. contracts June 30 1906, $331,006. In July 1906 consols. were be STOCKBRIDGE &’PITTSFIELDIRR.—See N. Y. N. H, & — _ 
In ing Issued in exchange, $ for $, for the $2,000,000 Charl. Col. & Aug. 1st 5s; SUFFOLK & CAROLINA RY.—Suffolk, Va., to Edenton, N 
- $939,000 had then been exc hanged, he 73. p. 1265. Guaranty of Ala. | pemarle Sound, 50 miles; branch from{Beckford to Elizabeth City, oy. C.. 26 
Gt. Sou. certs., V. 81, p. 1725; V. 82, p. 162 miles. Acquired by Norfolk & Southern Ry., being taken over Jan. 1906. 





GENERAL FINANCES. par Aoi pod caer on April 18 1906 author- | V. 81, p. 841, 1850: V. 82, p. 805. Year ending June ad 1905, grossa, $131,- 
ized a development and general mtge. to secure $200,000,000 bonds, of | 002: net $52, "458: A, 3 deduc., $44,537: bal., sur., $7.921.—(V. 81 p.1850.) 


7 > y 
red to sell the $15,000,000 present issue and the SULLIVAN CO RR.—Road from Bellows Falls to Windsor, V¢. 

> ba 5 fond nee additional A. 4 44, ’ ‘See “Bonds” above | 26 miles. Road rent | 1849; operated since April 1893 by Boston & Maine. 

7 In April 1904 $15,000,000 5-year collat. trust bonds ($16,000,000 author- | Net earnings. less taxes and Int. on bonds, ae . Stock, $500 000, 
“ ized Issue) were sold. secured by stocks and bonds in the treasury, giving an | owned by Vermont Valley RR. For year 1905-06, gross, $401,089; nee 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi- 
— Miles Date Size, or — |pal, When Due. 
For explanation of column headings, &c., see notes of of Par - Amount Rate When Where Payable, and by  Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom Dividend. 








Southern Railway. Carolina Division— 











aSouth Car & Georgia ist M gold $5,250,000__Ce.c* 245 1894 $1,000 $5,250,000 5¢@¢ M & NJP a & Co, N Y May 1 1919 
*Spar Union & Col $1,000,000 guar Ash & Sp gold e--| 1895 1.000 1,000,000 4¢ J & J do do Jan 1 1995 
Sumter & Wateree River RR first mortgage. _..Ce 16 1899 1,000 100,000 5¢ A & O do do April i 1919 
General mortgage $18,000,000 gold__ .___....--- N w-~-| 31902 1,000 5,000,000 4g¢ J & J do do July 1 1952 
Southw Penon—Ist Ms f $5,000 yearly not drawn.r- i 1877 1,000 900,000 7 F & A Broad St Station, Phila\Feb 1 1917 
South western (Ga)—Stock (see text) - TE  dnsuams 100 5,191,100 5 J & J Savan, Ga, & Macon, Ga Jan 5'072K% 
Spartanburg Union & Columbus—See Southern Ry, Cc esis a Divis ion. 
Spokane International—ist M $4,200,000 gold___.__K e--' 1905 1,000 Seetext. 5¢ J & J Knickerbocker TrCo,NY\July 1 1955 
Spuyten Duyvil & Pt Morris—Stock 8 % guar N Y Cen _ ete 100 989,000 8 J & J Grand Cent Station, N Y Jan 19074% 
Stanley Merrill & Phillips—First mortgage gold__- -_--_- 52 1903 1,000 300.000 5¢ M & N Office, Eau Claire. Wis May 1 1918 
State Line & Sullivan—ist M $300,000 gold__..Un.c* 24 1,000 207 ,000 4%¢J & J Union TrustCo,N Y Jan i 1929 
Staten Island Ry and Staten Island Rapid Transit— See B aitine re & Ohio 
Suffolk & Carolina. See Norfolk & Southern--.-.-.. 
Sullivan County RR—First mortgage $400, 000_.__-c ~--| 1894 1,000 357,000 4 A & O Safe Dep & Trust Co, Bos April i 1924 
Sunbury Hazleton & Wilkesbarre—Sunbury & Lewist own— See Pe nnsylvan la RR 
Suncook Valley—Stock 6% rental Con & Mon-_..--.. 240,000 6 J & J Manchester N H Nat Bk Jan 1907 3% 
Susq Blooms & Berw—1st M $700,000 Caety Satieelsiets FP “47, «1902 1 000 , 700, 000 5¢ A & O Fidelity Trust Co, Phila Oct 1 1952 
Syracuse Binghamton & New York—Stock ; | ae 100 500,000 8 In 1906 Q—F DL & WRRCo 'N Y Nov 1 1906 2% 
Syracuse Geneva & Corning—Stock 3% % rental) _- Pats! eee 100 i "325.000 3% Q—F —— —— Station, N Y Feb 1 1907 a ie % 
Second (now first) mortgage.-..........-.-...-- F.c 64 1879 1,000 600 ,000 5 M & do ar 1 19 
Tac East—ist M $1,500.000 g red 110 begin '08__IC. - 69 1903 1,000 884.000 5¢ J & J N W “Harrie & Co, Chic Jan 1 1923 
Tallulah Falls—First mortgage gold 44 1901 1,000 374,000 5¢ J & J International Tr Co, Bost July 1 1921 
First consolidated mortgage gold redeem 105-_S.c* ‘5° 44 1903 1,000 &c 500,000 5¢ J & J Standard Trust Co, N YjJan 1 1933 
Tennessee Cent—Prior lien M $4.200,000 g red_ MSt.c* 320 1904 1,000 4,014,000 4¢ J & J Miss Valley Tr Co, St LJan 1 1934 
General mortgage $20,000,000 gold (see text) _.__c* 320 1904 1,000 8,000. 000 5¢ J & J Mere antile TrCo,StLoulsJJan 1 1954 
Tennessee Ry—First mortgage $2 .500,000 gold_ Sc*&r 16° 1905 1,000 250,000 5¢ & J wey York July 1 1935 
Terminal Railroad Association—First M _ Ss ~ ---| 1889 1,000 7,000,000 4%¢A & OJ P Morgan & Co, N Y Oct 1 1939 
First consol mortgage $12,000,000 gold. ---| 1894 1,000 5 000.000 5g F & A do do Aug 1 1944 
Gen M ref $50 000,000 g 8 f red (text) __-_Ce.c ver --- 1903 1,000 & 18,900,000 4¢ J3& J do do Jan 1 1953 
St Louts Bridge Co first pref stock guaranteed ke Ee, Pe 100 2,490,000 6 JI & J do do Jan 19073% 
Second preferred stock guaranteed (endorsed) - Sine 100 =3,000.000 3 - a do do Jan'071%% 
First mortgage gold....... 3° a 1879 500 &c 5,000,000 7g A & O New York and London — 1 1929 
Tunnel RR of St Louls stock guaranteed (e ndorsed) aan maha 1.250,000 6 J & JJ P Morgan & Co, N Y'Jan 19073% 
Terminal Ry (Buffalo)—ist M $1.000,000 gold__N« 11 % 96 1,000 1,000 ,000 4¢ A & O Grand Cent Station, N Y ‘April 1 1046 
terre Haute & Indianapolis—Terre Haute & Loganspo rt—Se e — alia RR. 

Terre Haute & Peoria—First mortgage gold_.____.Un 138 188 $1 000 $28,000 5¢ M & §)Unton Trust Co, N Y Mar i 1937 
First M $2,500,000 gold guar p & | (end) ___-.-- Uu.c* 138} 1802 1 000 2,202,000 5¢ M«& S IR Winthrop & Co. N Y Sept 1 1942 
$70,710; Int., taxes, &c., $28,174; divs. (8%), $40,000; bal., sur., $2,536.— | make up any deficiency from unforeseen circumstances. See V. 79, p. 499. 

(V. 65, p. 867.) se also St. Louls Merchants’ Bridge Terminal RR. 







SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 % on $240,000 of capital nee, and were made July 1 1881. As to litigation, see V. 77, D299 
stock; total stock Issued ts $341,700, of = hic h $101,700 is non div idend pay- | + Vv. 78, p. 1908, 2443. 2600: V. 81. p. 32, 1666 
ing. Pres., Hiram A. Tuttle Pittsfield, N N.H STUOCK.—Authorized amount, 3: So, 100 000; ‘outstanding Sept. 1906, 

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to | $2:882.000. 

Berwick, Pa., 47 miles. 343. Stock, $1, 000-000, all outst andi 1g; ed oe 3 nae _—— tgage of 1889 was described in advertisement In 
: atele ns - “Chronicle” of Fe 892 


ASES.—The leases of the Bridge and theylunnel are for their corporate 
















h ) , Vg? 

Year endini “g Jur = 4 30 1 1 asks a sy) harres Pe 0 A Of the gen. mtge. refunding 4 % sinking fund gold bonds of 1953 ($50,000,- 
' Ir., $48,634. re I. He 5,82! Reston, Wiemann fe, $50, 000 authorized) , $19,000,000 have been sold for new construction, improve- 
D. 1303: V 32 = OS siege : or ments and additions, ate ee aes are reserved to retire existing —— = 
$ - * oan $13,500,000 for issue after Jan. 1 1906 at not over $1,000,000 yearly for im- 
SUSQUEHANNA & NEW YORK.—See Issue of Jan. 1906. provements and acquisitions. A sinking fund commencing July 1 1906 will 
SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- | retire $100,000 of these bonds yearly by lot at 110 and Interest if not 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 urchasable for less The entire issue is subject to call at 110 and 





Ss. 
stock. , Div a —— from earnings of 1899, 3%; 1900, 4%: 1901 to 1903, both | {nterest on and after Jan. 11910. See V. 76, p. 267, 383, 481, 807; V. 79, 
incl. 1904, 5%; 1905, none For cal. year 1905 gross, $222,- | p. 499; V. 83, p. 1168. 
227: net, ’ $07 "3 53; taxes, $4,642; bal., sur., $62,615. In Jan. 1907 the controlling roads, it was reported, voted to extend their 
SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham- | credit for necessary improve new bond issue of $10,000,000 t« 


















ton, N. Y., 81 miles. Controlled since 1869 by Del. Lack. & West., which | $15.000,000, possibly to be guar , Will be required. V. 84, p. 159. 
Jan. 1 14 005 » owne d $1,909,400 stock and purchased the $1,960,000 7% bonds Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
maturing Oc 1 19 06. on Be 2,000,000 ist 6s of Merchants’ Bridge. Sec *>oxe -ompanies 
+s IDE NDS. "88. ‘89. ‘90. ‘91. °92. to Nov °06, Inclus. NNI AL RE ‘PORT. — ¥ ef ar ends June 30. Year ending Aug. “3191906, 
Per c caine _ 12 8 8 13 8 yearly (2 % quar.) , 52 7; other income, $940,915; charges, $2, 
REPORT. Gross. Int. Dividends. Balance. »p. 1038. 
1905 — $1,38 2 $137,388 $200,000  sur.$190,945 Oth.inc. Charges. Balance. 
1904 1,29 5 137,890 —(V. 65, p. 568.) $936,459 $2,360,973 surg$2s, 619 
999,702 .213,106 sur217,914 








SYRACUSE GENEVA & CORNING RY.—Corning, N. Y., to Geneva, N. : $ = 
Y., 58 miles; Penn Yan to Dresden, 6 m. Leased from May 1 1899 for term ¢ Chairman of Board, Juttus S. W alsh; Rw W, S. MeChesney 1 Sec., 
of corporate existence to N. Y. Central for $46,375 per annum, payable inedge; Treas., F.C. Daab.—( p aed 
quarterly, interest on bonds and other obligations, taxes and repairs, the TERMINAL RY. OF BUFFALO.—Blasdell, N. Re , to Depew, Erie Co., 
N. Y. C. owning $821,800 of the $1,325,000 stoc k, par $100. Rental equiva- | N. Y., 11 miles. Opened Sept. 15 1898. V. 67, 530. Stock is $1,000,- 
lent to 3 ‘4 % on stoc k. The $253,750 1st 7s were pald at maturity Nov. 15 | 000. "Lake Sh. & Mich. So. and N.Y.C.&H.R. Rie h own 5,000 shares of 
1905. ~(V, 81, p. 1494.) the stk. Year to June 30 ‘06, gross, t< 658; net, $52,740; int. and taxes, 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Watkins, 56 miles, | $47,300; bal., sur., $5.440. Sec., E. V. W. Rossiter, N. Y.—(V. 67,p.530. 









to bituminous coal fields; branches, 13 m_.; total, 69 m. In July 1906 re- TERRE HAUTE & INDIANAPOLIS RR.—See Vandalia RR. 
sorted to be sold to Chicago Milwaukee & St. Paul RR. Stock, common, TERRE HAUTE & LOGANSPORT RY.—See Vandalia RR. 
750,000; pref., 6 % non-cum., $750,000; all issued; par of shares, $100. Of TERRE HAUTE & PEORIA RR.—(See Map of Pennsylvania RR.)— 


the bonds (see table above) additional amounts up to $1,000,000 can be is- | Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
sued coy at the rate of $13,000 per additional mile of ee k. V. 76, p. 655. | of which 138 m. are owned and half interest owned In 8 m., and 28 m. Is by 
Pres., Edward Cookingham, Portland, Ore.; Sec., E. M. Hayden, Tacoma, | trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Wash. mit, 76, p. 655.) Terre Haute and Indianapolis at rental of 30% of gross earnings, with a 
TALLULAH FALLS RY.—Owns Cornella, via Tallulah Falls, Ga., minimum sufficient to pay int. on debt, the lease being assumed Jan. 1 '05, 

! by the Vandalla RR. See V. 55, p. 766; V. 81, p.212. Lessee owns $554,- 


ntiss, N. C., 53 m.; extension to Franklin, N. C., 5 m., ts to be ce 
a $250,000 Is 200 of the $1,837,400 pref. and $1,417,000 of the $1 (926,800 common, 









pleted during 1906. Stoc k authorized, $500,000, of which e 4 J 2 
non-cum. pref.; par of shares, $100. Bonds are limited to $15,000 per mile. BONDS.—The. consols (Union Trust Co., N. Y., trustee), carry the 
Year ending June 30 1905 (35 miles), gross, $35,494: net, $3,859. Pres., | fuaranty of the T. H. & Indianapolis. In 1905 all back coupons _ been 
Geo. L. Prentiss, 31 Né assau St .N. ¥.—(V. 75, p. 241.) oye the litigation ——-* V. 81, p. 156, 212; V. 72, p. , 873. 
> r 2p yr 559: V.8 3 13! See guaranty ; p. 212 
TEHUANTEPEC cai ae a eee nee heen ae ey Oars :ARNINGS.—For calendar year 1905. gross, $649.46; net. ($52,058; 
TEMISCOUATA RY.—V. 83, p. 273, 626. rental from lessee, $194,804; bal., loss to lessee. $141 .845.—(V. p. 212.) 


TENNESSEE 
TENNESSE 
ville, 251 mile 


& CAROLINA SOUTHERN RY.—V. 83, p. 1591. 
—_ TEXAS CENTRAL RR.—ROAD.—Runs from Waco, In Mc hp nnan Co., 
CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- | +4 stamford. Tex., &¢., 227 miles. Extension from’ Stamford west to 


: branches, 59 m.; lines at Nashville terminalis, 10 m.; total, Rotan, 42 miles. completed Oct. 1906 














320 miles. Extension from Nas! iville northweste rly. via Clarksville, to Hop- TIn's May °o7 OR * ‘no ° , "OR. 15 
kinsville, Ky., 73 m., was completedin Dec. 1903. Leases till May 1 2001, enue €.)°96. '97. "98. *99. "00. oi: Pet ote" Aa be “y 1907, 
and owns entire $1,000,000 stock of, Nashv. Terminal Co., inciuding terml- | gp referred ae as &£ ua & ie ey ws ts yg 5 5 Jan.214 
nals and bridge and 18 m. of track. in 1904 reorganized without fore- UA TEST SARNINGS. —° 31906 toes $485.4 net $244.76 > 
closure. See below. V. 78, p. 1783; V. » Dp. 213. & mae pt. 1 to Nov. 30.1905 Guede. 414.7 net, 166. 

In July 1905 the Illinols ‘Central and Southern Ry. acquired an option for Surplus over charges. 5 months $231,847. avainst $153,814 in 1905 
3 years for the purchase of nearly all of the stock and bonds of the Tenn. BONDS —In Jan 1907 preparations were being made to issue $700,000 


Cent. and Nashville Term., which tn Oct. 1906 had not been exercised. On “ 
= gy . “ = “ aa bg etter 4. | additional bonds for western extension; application was pending for can- 
Dec. 1 1905 the Southern Ry. took over the operation of the Eastern divi cellation of the outstanding bonds and a re-issue under certain conditions. 








sion, Nashville to Harriman, Tenn., with Carthage and Crawford branches, V. 82, D 213, 453 

and the Illinols Central the Western division, Nashville, Tenn. to Hopklias- ‘ous 2 es “ ending June 30 1906 was in V. 83, p. 1034, showing 

ville, Ky. V. 81, p_1316, 1437, 1725. gross, $945,2 . $370,920; other Income, $14,525; Interest, $40,128 
SECURIT’ : IES. Stock authorized and outstanding, $8,000,000, all com- div id nds, $198, at 90: new equipment nt and improve ments, $115,269; bal 

mon (par of shares, $100). : —- ® 
The prior liens 4s of 1904 are subject to call at 110 on Jan. 1 1909, or any $3 : (V. 82, p. 453, 1218 689, 1034, 1038.) 

subsequent interest day; of the bonds, $61,000 are reserved to retire the ee ‘AS MIDLAND RR.—Road pad Ennis on Houston & Texas Central 


$46,000 Nashville & Knoxville 6s due 1918. V.80,p. 1059. Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louls South- 
The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louls, trustee) are | western. In 1893 purchased by Mrs. Hetty Green. Stock, $500,000; 

Umited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile | par, $100. Total current Mabilities July 1 1905, $2,051,787. 

on the 320 miles of present mileage. The remaining bonds can only be Is- For year 1905-06, gross, $415,369; net, $66.008; charges, $61,5 10; bal., 








sued for additional mileage constructed or ac aus at not over $25,000 per | sur., $4,508. Pres., E. H. R. Green, Terrell Tex.—(V. 63, p. 839.) 
mile. V. 78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. Is for 31 ,000,- TEXAS & NEW ORLEANS RR.—(See dap So. Pac.) —Houston, Tex., 
000; see tha at co. Pres., J. M. Overton.—(V. 81, p. 1725; V. 82, p. 511.) to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles, 


SE RY. Owns Oneida, Tenn., to Montgomery Mills, 28 m,. In Houston to Clinton, 8 milies; Nome to Sour Lake, 8 miles; total, 442 miles. 
ontracts let for extension of 20 m. Road to be 75 m. In all | In March 1905 law was passed permitting sale of the line from Dallas te 

















Aug 
when completed. Stock authorized, $1,000,000; outstanding, $200,000; Sabine Pass, 314 miles. V. 80, p. 142 
par of shares, $100. Stockholders on July 14 1905 authorized a mtge. for SECURITIES, &c.—The stock Is $5, 600. 000, all but $400 owned by the 
$2,500,000. Pres., Bird M. Robinson; Sec., M. T. De Vault. Office, 5 Nassau | So. Pac. First 7s are purchased by the s. f. at not 4 110. zoe were 
St.. N. ¥.—(V. 81, p. 1242.) also June 30 1906 $315 Texas school fund 6s, int. &N. n. paya 
- TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns | le 2% per annum. Lands unsold (451.954 acres on June 20 190s) became 
and operates extensive terminals at St. Lous, with belt lines and bridges, | ® free asset Aug. 1 1905 on maturity of t ied line mortgage it h é 
and a tunne 1 4,800 feet In length; operates East St. Louls & Carondelet Ry., Che first mortgage of 1900 secures bonds at $20,000 per mile on the ee 
i2 sin »Mch. 1 1902; V. 74, p. 479; V. 83, p. 1168. Touc hing > the Mis. | ¢Xtending from Rockland to Dallas, Tex., about 218 miles, a part ofw Ich 
. was purchased in 1899, and extensions hereafter acquired or constructed 





souri is Bridge & Belt RR » See that company’s stateme 

ORG. ANIZ A TION. Finney - 1889. . F a following ‘compentes are 
sole owners: Cleveland Cincinnati Chicago & St ouls, Loulsville & Nash- . , ° . 
ville, St. Louts Iron Mountain & Southern, Baltimore & Ohlo Southwestern, In year ending June 30 1908. gross, $ 118; net, oy luding other {n- 
Missour! Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock | CO™€: $504,081; def pater sharges ‘and taxes, $161,214. In 1904-05 
Isl. & Pacific, St. Louls & San Fran., Chic. & Alton, Chic. Burl. &’Quincy, | £2088, $3,588,549; net, $703 -—(V_ 80. p. 1425.) + - Se) AE 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven lest named TEXAS & PACIFIC RY. ee Map Mo. Pac.) —New Orleans, La., west 
hav ing acquired their Interests In Dec. 1902 and Jan. 1903. V. 75, p. 1355; | to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 

76, p. 103 These companies agree under contract to use the ‘prope rty | to Fort Worth, 315 m.; branches, 361 m.; total, 1,826, of which 92 m., 
forever and pay as tolls the interest, taxes, rentals’and other charges, and | Slerra Blanco to El Paso, trackage, leaving amount owned 1 »734 m. Branck 
each line will contribute its proportion to the extent of one-fourteenth to ' to Simmsport, La., 22 miles, was completed In 1905. 


up to40 miles. V.70.p. 997; ‘s Zs. p.183. Equipment bonds, $1,292,000 
6s, all owned by So. Pac. Vv. » Pp. 1302; ¥: 80, p. 1425 
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RAILROADS. 


STOCKS AND BONDS. 


| VOL, LXXXIv. 








INTEREST OR DIVIDENDS. Bonds—Princt- 














Sanat iEanIEEEeee ————-- $$ Miles, Date _ Size, or pal, When Due. 

For erplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 

on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Texas Central—Common stock_..........-.....-.. a Peeqag reer $2,649,300 5 In 1906 Yearly. Farmers L & Tr Co, N Y July 1619065% 

Preferred stock non-cumulative.-___............-- OE, NE PETS 1,324,5005in1906J & J do do Jan 15'0724%% 

First M $2,000,000 gold red 110 ($150,000 “ae .-F c* 227° 1893 1,000 *650,000 4&5¢ A & O do do April 1 1923 
Texas Midland RR—Mortgage ($750,000 Is 2d M)___- 111 1893 1,000 900,000 5 J & J\None in 1905-1906. April 1 1993 
Texas & N O of 1874—Sabine Div 1st M gold____c*&r 104, 1882 1,000 2,575,000 6g M& S So Pac, 120 B’way, N Y'Sept 1 1912 

Consolidated mortgage for $4,195,000_.__..G.c* &r 209 1893 1,000 1,620,000 5¢ J & J do do July 1 19438 

Dallas Div ist M gold $20,000 per mile (text) . Un.c* ---| 1900 1,000 3,997,000 4¢ F & A do do Aug 1 1936 
Texas & Pacific—Stock $50 000,000 authorized __- a cael  - 0 6 i ee ee ee a a es 

First consolidated (now first) mortgage gold - FPc* 1,387 1888 1,000 25,000,000 5¢ & D Mecrantile Trust Co, N Y June 1 2000 

Second cons inc M ($25,000,000) g (see rem)_.Mec* 1,387 1888 1,000 24,661,770 5¢ March 1 5% paid March 1 1906 Dec 1 2000 

Louisiana Div Br lines ist M gold $12,500 p m_-_ Me 361 1901 1,000 4,513,000 Sg i & J Mercantile Trust Co,N Y Jan 1 1931 

Miscellaneous equipment trusts Dec 17 1906_..-.-_- misal EE) ERIE it 8 a Se, ee eee | ee eee Seer 

Texas & Pac Equip Ass'n Ser F guar $15,000 yearly ---| 1905 1,000 135 000 4% a are To Dec 15 1915 

do Ser G, guar, $25,000 y'ly e ‘ 1906 1,000 250,000 5¢ Q-M 15 js sacteeiaii atiaaiiies ie ree To Dec 15 1916 
Texas Short Line—First mortgage gold_-_-_-- Usm 9% 190 1,000 175,000 5¢ J & J'U S Mort & Tr Co, N Y Jan 1 1921 
Tioga RR—First mortgage due 1882 and extended — 46 1852 500 &c 239.500 5g M & N Newbold’s Son &Co, Phil Nov 1 1915 
Toledo & Ohio Central—First M gold (V 53, p 436) - 196 1885 1,000 3,000,000 5¢ J & J Central Trust Co,N Y July 1 1936 

Western Division first mortgage gold_--...-. r ext.) 1892 1,000' 2,500,000 5¢g A & O d d Oct 1 1935 

General M (V 62 p 594) ($2,000.000) gold. Cec* 335 1894 1;000 2,000,000 5¢ J & D June 1 1935 

St Mary's Division first mortgage gold $500, 000 Moc* 61 1961 1,000 500,000 4¢ F & A Feb 1 1951 

do first pref Inc $500,000 non-cum 4 %__Sr 61 1901 1,000 500 000 Oct 1 it earned, Feb 1 1951 

Car trusts July 1 1906 (principal due monthly) - dine a, Free 332,183 5&6 Monthly To Aug 1 1908 

Equipment notes g aw ae Lng -ann (V 82 p 162) a 1906 1,000 352,000 4%e¢)J & J July '07-Jan ‘13 

Guaranteed 

K & HC &C Mg $3,500,000 s f red 110 after "11_ ie ~--| 1901 1,000 3,000,000 5¢ J & JJ P Morgan & Co. N Y July 1 195 51 

Continental Coal first M gold s f red at 110 after '12_ eae 1902 1.000 2,750,000 5¢ F & A do do Feb 1 195 

Kanawha & Michigan Ry—See that company. 

Tol & Ohlo Cent Ext ist M (foreclosed) int only guar -.-| 1888 1,000 300,000 5¢ ft. eae Nov 1 1938 
Toledo Peoria & Western__1ist M (for $5,000,000) F c* 230 1887 1,000 4,895,000 4¢ yy é& J Amer Exch Nat Bk. N Y July 1 1917 
Toledo Ry & Term—ist M $3,500,000 gold guar____c* ---| 1904 1,000 3,500,000 4%¢J & J July1905 coupon last ald July 1 1954 

Tol Riverside ist M g red 102 &% to March 1909 guar ---| 1902 1,000 150,000 5¢ M & S March 1906 coupon paid Mar 1 1927 

Tol A & W morg red 102% after Sept 1907 not guar pa 1902 1,000 175,000 5g M & S$ Ohio Sav Bk & TrCo, Tol Sept 1 1922 
Toledo St Louis & West.—Sto 4\s geet. 4% n.-c.) ant sana 100, 20,000,000 __.__- re Se 

Prior lien mortgage $10, 000. beé "gold. ---F cér 451; 1900 1,000 &c 9,550,000 3%eJ & “J Central Trust Co, N Y July 1 1925 

First M ¢ $6.500,000 red after July 1925 __Col.c&r 451, 1900 1,000 &e 6,500,000 4¢ A & O do do April 1 1950 

Equip trust certs gold guar $50,000 due ‘s- a..PePc isee 1,000) 1,000,000 444¢M & S Penn Co Inson Lives, &c Mch '07-Sep ‘16 
Toledo Saginaw & Muskegon—F irst mortygage......- 1,000 1,662,000 5 J & J Allowned by Grand Tr’k July 1 1918 


“96| 18 
*$650,000 additional 5s in treasury June 30 1906; to tal a $1. 300 000 issue d. 





ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. Land assets Jan. 1 1906 were 62,150 
acres. land notes $40,690 and $25,932 cash. 

STOCK.—Authorized, $50,000,000; Issued, $38,763,810; par, 
Missour! Pacific June 30 1906 owned $6,525,000 stock. 


$100. 





7 


BONDS.—See 1888 mortgage abstracts, V. 47, 82; V. 78,’p. 1448 
The Weatherford Mineral Wells & Northwestern ($500, 000 5s of 1902) are | 
guaranteed principal and interest, by endorsement. . 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized issue $5, 000,000) are 
also guaranteed. V. 83, p. 689. Sult as to old bonds, V. 82, p. 1449. 

Loulsiana Branch Lines mtge. is limited to $7,000,000. \ 72‘p. 577,1189. 

Interest scrip, income and land grant bonds (a stock Lis ability) . retirable 
under reorganization agreement), $113,917; other scrip, $7,775 


FINANCES.—On second 5s there is no right to foreclose unless ‘default Is | 





ORGANIZATION.—In 1894 joint ownership and management by Pa. 





RR. and C. B. & Q. was arranced. Stock, $4, 500. 1000 (par $100); out- 
standing, $4,076,900. Mortgage abstract, V. 45, p. 2 

Equipment trusts and notes July 1906, $287, 771; bills pay able, $572,500 
including $220 000 Issued Jan. 1905, to pay off the debenture sc tip. 

EARNINGS.—6 mos., | 1906 Gross, $647,968; net, $150,043 

July 1 to Dec. 31. 1905 _. . Gross, 689,281; net, 168,213 

Surplus over 6 months’ charges, $5,057 in 1906, against $26,135. 

ANNUAL REPORT.—Report for 1904-05 tn V. 81, p. 1433. 

Year— Gross Earnings. Net Revenue. Int “ares Balance. 
, ea aaa OF yt 253,960 $ 602 def.$21,642 
1904-05 16d 443 253,388 286,160 def.$32 ,872 
—(V. 79, p. 2458; V. 80, p. 3071 V. 81, p. 669, 1433: V. 83, p. 689, 819.) 


TOLE Do RY. & TERMINAL CO.—Owns a single-track belt road, 28.77 
miles in length, opened Oct. 1 1903, around the city and suburbs (includ- 
ing two bridges), with 2'4-m branch to terminal station; total 41.27 miles. 

In Jan. 1906 Judson Harmon of Cincinnati was appointed recelver, cou- 
pons being in default. V.82,p.49. In April 1906 a committee, Andrew T. 
Sullivan, Chairman (Columbia Trust Co., N. Y., and Portland (Me. ) Trust 
930, 


Co., depositaries) , requested deposits of Ist mtge. bonds. V. ~~ 
1103, 1269; 84, p. 160. In Dec. 1906 foreclosure suit on begun, 
Ve p. 1230, 1590. 

Stook author., $3,500,000; outstanding, $3,500,000. Pere Marquette 


and Cin. Ham. & Dayton guaranteed the bonds Jointly and woe. 


| principal and } yg by endorsement. V 78, p. 2443, 2609; V. Pp. 
153, 628; V » p. 899; V. 83, p. 97. Commonwealth Trust Co. a ‘St. 
Louls is mo trustee; V. 74, p. 1140. Toledo Riverside Ry. bonds 


made on ist mtge. The co. has been spending Its earnings 7 ly in needed 
improvements; in 1900 made Ist payment on incomes, viz.: 1% %; in 1901, 
4%; since to Mch. 1°06, 5 % yearly. In Feb. "04 all except $980. 600 of the 
Texas & Pac. seconds had been exchanged for 65 % In new St. Louis Iron 
Mountain & Southern gold 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. | 

EARNINGS.—Jan. 1 to Dec. 21°06, gross, $14,010,127; '05, $11,476,675. 

ANNUAL REPORT. Report for 1905 was in V. 82, p. 688 

Year ending Dec. 31 1905. 1904. 1903. 
See 8: 1,827 
EEE ELE VE ARATE $12,094,744 
Net earnings __- $3,808 638 
Other Income _... 171,485 






Total net income $3,980,123 


Interest on first mortgage amine $1,473,354 
Interest on 2d Incomes _..-- — ,233,806 (5)1,161,900 
Fire claims (year 1894)........--. . 

Taxes _ 7 34 296,053 
Improvements, equipme nt, dise., &c. 1,2 1,271.994 


: ee 





Patanee. surplus. _- def.$ 5,067 def. $223,1 178 
= . Dp. 688, 1440; V. 83 1591; V. 84, p. 52 ¥ 
TEXA AS SHORT LINE RR.—See Issue of Jan. 1906. 


TEXAS SOUTHERN RY.—See page 185. 
TIDEWATER RY.—To extend from West Va. State line at a connection 
with the Deepwater Ry , building by the same interests, to tidewater at 
Sewell’s Point, 8 miles from Norfolk, a total of 332 miles. Of this, 100 
miles from Sewell's Point towards the West Va. line was under construction. 
The two roads together will form a coal line from Deepwater on the 
Kanawha River, W. Va., to Se well’ s Point 446 miles, to be completed by 
. 1908 See 78, p- 1962; V. 81 + D- 551; V. 83, p. 136. Stock au- 
» $100,000 No bonds have been issued on elther road. Henry 
, of the Standard Oll Co., and omg omen fg J understood to be 
financing the enterpr Pres. W. N. Page, fae ane. J 
Taylor: Treas., Geo Church, New York. ee al, 
TIDEWATER & WESTERN RR.—V. 81, 212, 
TIOGA RR.—See ‘‘Supplement” of July Stock, common, $390.- 
900, and $189,700 preferred: par, $50. 
TOLEDO & OHIO Saree RY.—(See Map. )— This road includes: 
é— Mile. 


Vv. 
) 





ves! 
1351: 





436.) 





Dp. 


isoa. 








Lines own tles.| Trackage (37 mile. Ss. 
Toledo to Bremen. ............- sve} Walbridge to Toledo OE 5 
Alum Creek to Truro Junctlon__ | Bremen to New Lexington____.. 11 
New Lexineton to Corning....--. 13| To Chauncey, Carrington, &c_.. 30 
Whitmore to T hurston ...145 -—-— 
Peo. to St. Mary's, V. 73. p. 660- 60) Total operated. --441 

| Kanawha & Mich. (which see) ---177 

Total owned 





Owns all the securities of Zanesville & Western Ry., Columbus to Shaw- 
nee and Zanesville, O., with branches 126 miles (of which 40 miles not 
owned) operated sepa ately V. 75, p. 906. 

In June 1901 the Hoe king Valley Ry. had acquired all except $ 
the $6,500,000 com. and $11,600 pref. stock of the $3, “¢ ae in. e xchange 


for 70 % of Hocking Val. stock of the same class. V. 69, p. 1347; V. 71, p. 
810. See also Hock. Val. Item. V. 69, p. 1345; V. 71, p. 868. Oper. 5e “par'ly. 
DIVIDENDS.—Oncommon: In 1891, 2%: in 1892,4%;1893,2%. On 


April 1890 to July 1896, Inclusive, 5% yearly. None since. 
JARANTIES.—The company guarantees the principal and Int. of the 
Ke an = a & Mic hice in first mortgage bonds (see that company) and, oad 


ert P 














are guaranteed by endorsement as to principal and interest by Toledo Ry. 








& mee ~ Co., Cincinnati Hamilton & Dayton and Pere Marquette. 
V. 79, p. 968. Toledo Angola & Western bonds are limited to $300,000. 
V. 80, p. 164. Loans and ty i!ls payable June 30 1! “¥ $155,977. For year 
ending June 30 1906, gro: rnings, $264,485; def. under oper. expenses, 
$16,006; other Income, $! int , taxes and rentals, $181,175; bal., def., 
$106,857. Pres., Geo. W. Perkins; See., Thomas J. Walsh.—(V. 83, p- 
97, 1234, 1591; V. 84, p. 160.) 

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 


Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1. 600, 000 


| stock; bonds haveatraffic guaranty. V.71, p. 85; V. 72, p. 338 
Year ending Gross Net. Interest Deficit Trat quar. 
| June 30 1906___. $136,682 op. def.$6,573 $83,100 $89,573 $13,342 
—(V. 71, p. 31, 85.) 


| St. 


TOLEDO ST. LOUIS & WESTERN RR.—Owns from Toledo to Fast 

Louls, 451 miles (61'4 and 70-lbs, steel); sidings. etc., 107 miles; 

also has trackage to St. Louls and Toledo Union depots. Owns jointly 

with the Grand Trunk Western Ry. all the stock of the Detrolt & Toledo 

Shore Line Ry., Detroit to Toledo, 48 miles, — guaranteeing its 4% 
p 


bonds; present Issue $2,000,000. V. 76 
ORGAN'N.—Successor of Tol. St. L. & K. on foreclosed. V.70,p. 1196, 
BONDS.—Of the prior lien 3's, $450,000 was in the treasury June 30 


100 may be 









1906. Additional first mortgage bonds not to exceed $10,000, 
issued at any time to retire the prior lien bonds. The eq ipme nt trusts 
dated Sept. 1 1906 cover 750 box cars and 500 coal cars. . 83, p. 3a. 
EARNINGS.—5 mos., | 1906 Gross, a 776,594; net, $472,240 
July 1 to Nov. 30 1905 Gross, 816,102: net, 439,963 
—. PORT.—For year ended June 30 1906 was In V. p. 1166 
Yea Gross Oth. ime Charges. ‘ Ba 
| 1903-08 $4,205,051 $1, 189, 025 $2 $617,875 $12 2 i 3 
1904-05 3,785,164 934,064 2 16 656,490 128,609 172,611 
OFFICERS.—Chairman of the Board, President, T. P. 


| Shonts; 


54,100 of 


with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 
p. 27 ’. 77, p. 2393) ‘and Continental Coal Co. bonds (V. 75, p. 499): 
also guarantees Interest only on $300,000 T. & O. Cent. Ext. 5s (fore- 
c'os sed). Dery: or nt, &c., loan June 30 1906, $350,000. | 
EARN Vu Gross. Net. Oth.Inc. Charges. Bal.,sur. | 
July 1 tol 1906 _$2,143,182 $766,436 $3 $182,008 $587,991 | 
Nov. 30. ! 105 1,871,420 550 842 » 742 367,420 | 
ANNUAL REPORT.—Report for 1905-06 w as in v. "8: 3, p. 749. Of} 
total tonnage In 1906, 71° was bituminous \c al. | 
Y¢ end. June 30— 1906. 190: 1904 1903. | 
gs © - $4,072,163 $3, 766. 51 «$3,598,684 $3,446,747 | 
" . 1,148,895 $973,060 $927,331 $907,063 
Other income 17,246 14,909 109,403 31,937 
fotal net Income $1 166.1 41 $987,969 $1,036,734 $939,000 
Interest, taxes, &c 612,214 619,567 605,434 613,575 
Additions and Improv’ts 312810 
Bal. for year 241, 117 368, - ye gar 1,300 sr.$ 25 | 
Pres., N. Monsarrat V 2, p. 162 83, . 749. ) 


TOLEDO PEORIA & WESTERN RY.—(See he i. Pennsylrania RR.) 
--Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 miles. 


Cc Wm. A. Read; 
Sec. and Treas., James Steuart MacKie. 
Directors—Willlam A. Read (Chairman), Hugo Blumenthal, 
Wallace, Thos. H. Hubbard, Chas. H. Tweed, J. Crosby 
Emery. C. S. W. Packard, T. P. Shonts, Edwin Hawley and H. E. Hunt- 
ington. Office, 60 Wall St., N. Y.—(V. 81, p. 1431; V. 83, p. 39, i168. ) 
TOLEDO WALHONDING VALLEY & OHIO RR,.—(See Mar Penn- 
sylvanta RR.)— Owns road in operation from Toledo Junction to Toledo 
C miles, and from Londonville to Coshocton, O., ; Sandusky 
Total owned, 236 miles: trackage (Pitts. Ft. 
W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. In Sandusky and 
Columbus, O., 2 miles; total, 245 miles. 
LEASE, ETC.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds and owns all the capital stock. 
EARNINGS.—For calendar year 1905, gross, 
charges, $178,288: divs., $90,000; bal., sur., $88,014.—(V. 75, p. 1088.) 
TOMBIGBEE VALLEY RR.—Healing Springs, Ala. to Nanahubhad 
Landing, on the Tombigbee River, 53 miles: extension under construction 
from Healing Springs north to Butler, 35 miles. Stock !s Ilmited to 
$10,000 per mile, all common: $520,000 outstanding. Of the bonds, 
$1,000,000 are issuable at $5,000 per mile and the remaining $200,000 for 
equipment and terminals at $1,000 per mile after earnings are more than 
double those at the time of the making ofthe mtge. In April 1906, $425,000 
bonds had been sold. V. p. 806. For 10 months ending Aug. 31 1906, 
gross, $48,824, against $31,324 in 1904-05; net, $16,760, against $11,970. 
For year ending Oct. 31 1905, gross, $39, 609; net, $14,340. Press J. 
Cochrane: Sec., Chas. P. Duke, Fairfield, Ala.—(V. 82, p. 806.) 
TONOPAH & GOLDFIELD an. —Owns Rhodes via ‘Tenepeh to Gold- 
field, Nev., 91 miles; trackage 6 miles; standard rauge. A consolidation 
as of Dec. 1905. V. 82, p. 806. The Bullfrog & Gi difeld RR., Bullfrog 
to Goldfield, about 7° 7 mil es, owned by same Inte hy was completed in 


James N. 
ae J. J. 


to Columbus. 110 miles. 


$2,460,648; net, $354,302; 








Jan.1907. V.8&1 -B- 

Stock, common, $1 16 50. 000; 7%, non-cum., pref., $500 ,0UU. i’ 
on common stock, May 1 and Aug. 1 ae 31% % each: Nov. 1, 7% e 
Dec. 20, 10%. On pref., May 1, 3% Nov. 1, 344% and i02 aia: 
Dec. 20, 10°; V. 83, p. 1% 501. 

A sinking fund will retire one-fifteenth of bonds annuallg se 1 (to be 
drawn by lot), the entire issue being subject to call at 102%] % the Land 
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STOCKS AND 


im LXXXIV. 


BON DS 


INTEREST OR DIVIDENDS. 


Bonds—Princt- 




















—_———-_ ——- Miles Date Size, or ‘pal, When Due, 
For explanation of column “he adings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. j Dividend, 
Toledo Wa alhonding Valley & Ohio—Stoc k $4, wes: 000 236 — $100 $3,235,000 3 in 1905 Yearly All owned ~ | Penn Co ec 30 05 3% 
First mortgag 20,000) A guar P & 1 (end) - f 1891 1,000 1,500,000 4%¢3 & J Farmers’ L & TrCo,NY Paly 1 1931 
per mile 000,000;B do _.....-- 236; 1893 1,000 978,000 4%eJ & J do do jJuly 1 1938 
gold ee do eumene it { 1902 1,000 1,453 .000 4¢ Mé&sS o . do (Reps 1 1942 
Tombigbee Val—ist M $1, 200,000 gold (see text) _.K | ee 251,000 5¢ A & O New pril1 1956 
Tonopah & Goldfield—Iist M $1,500,000 ¢ red ____- c 91 1906 1,000 1,073,000 6¢ J & J Land Title & TrCo, Phil ‘Jan 1 1908-1921 
Ton & Tidew—I1st M deb stock crts £500,000 g gu p& 1 pat ly en £500,000 Gee lcccunmaaleccanatabusenhheaeans 
Toronto Ham & Buff—ist M gold $40,000 p m_. AB c* 88 1896 1000 3,280,000 4¢ J & DN Y Boston and London June 1 1946 
Second mortgage $1,000,000 gold___._.....------ FF 1,000 ,000 4g J & D New York ne 1 12 
Transylvania— First mort ‘gold $500,000_____ *&r 42 1906 1000 &c 434,000 5¢ J & J Standard Trust Co, N Y pon 1 1956 
Traverse City Leel & Man—First M $300,000 aM car 30 1902 1,000 300,000 5¢ A & OIn default April 1 1952 
Traverse City RR—First mortgage gold_.......-..- 26 1883 1/000 250,000 3¢ J & J Winslow, Lanier&Co,NYjJan 1 as 
Trenton Delaware Bridge—First mortgage_-_-_..-.--- eo-| 1877 1,000 350,000 7 J & J Treasurer's Office, Phila wT, ; 19 
Troy & Greenbush—Stock 7 % rental New York Cent 6 es 50 275,000 7 J &D15 Troy. N 3°06.336 % 
Tuscaloosa Belt— First mortgage $100,000 gold___K.c 9 1893 1,000 100,000 5¢ J &D Knickerbocker Trust.NY|June 1 1918 
Tuscarora Valley—First mortgage $150,000 gold____ | > - eects 150,000 5¢ J & J Metropolitan Tr Co, N Y\July 1 1917 
Ulster & Dela ware—Cons M for $2,000,000 gold_Ce.c* 101 1888 1,000 2,000,000 5¢ J & DCentral TrustCo NY (June 1 1928 
Refunding mortgage $3,200,000__..........S. $.c* &r woo| 1902 1,000 900 ,000 4g A & O New York Oct 1 1952 
Unadilla Valley—I _ M $200.000 gold redeem at 110 19 1904 250 a 200,000 4¢ J & J Office, 135 B’way.N Y j|Jan 1 1934 
Underground Elec Rys of London—Ord shares 75 % pd oom anil Ge BE a ctccneslencene4s| eessndnandaecessesagenleseseqeessace o 
5 % profit-sharing notes) $7,000,000 redeemable. at ..- 1903 £100 &c £3,599,268 5 J & D London & West Bk, Lon'June 1 1908 
‘do do do nT  sucniocincheen ease pebtbinadann --- 1903 1,000 &¢ 16,550,000 5¢ J & DSpeyer & Co, New York June 1 1908 
4% % power-house debentures £850,000_______..- o-e} 1905 £1,000 £770 000 4% M & N Registration Off, London) .......-...-...- 
Union Pacific RR—Common pak ———. 178,700. Fats eee 100 195,479,100 See text. A & O Office, 120 B'way, N Y)|Oct 1 1906 5% 
Preferred stock limited to 4 % non-c 200 000,000 ___ ae 100 99,569,3004in1906A & O do do et 1 1906 2% 
First M Ry and land grand 3100, 000, 1000 gold_.Me 1,835 1897 500 &c 100,000,000 4¢ 39 & J do do \July 1 1947 
Union Springs & Nor—ist M $1,000.000 gold red 105 7% 1901 1,000 75,0 5g M10&N International Tr Co, Balt;|May 1 1931 
United NJ RR & Canal Co—Stock 10 % guaranteed -_- ines ce 100 21,240,400 10 Q—J Offices, Phila and N Y jJan 10 "07 2% 
General mortgage of) Loan of 1908 gold___._..-.-- r 1,000 841,000 6¢ M & S Office, Philadelphia ~% 1 1908 
1871 for $20,000,-| Loan of 1923 gold_-- 1,000 1. a 000 4¢ PrP & A do bo |F 1 1923 
000 (now first mort > Loan of oa con 1,000 020,000 4¢ M«& §S do \Sept 1 1929 
gage) FP secures| Loan of 1944 gold ____.-_. cér jan 1,000 $'846 000 4¢ M & S§ Nat Bk Com, NY % Phil _ 1 1944 
all equally. ) Loan of igst gold p &1 cuer.- Jcanal 1901 1,000. 5,669.000 3%eM & §S do d 1 1951 
United Verde & Pacific—First M $300.0 ... Mo 26, 1895 1,000 300,000 6 J & Morton Trust Co, N Y' jan 1 1920 
Utica & Black River—See Rome Watertown & Gedens burg. 

Utica Chen & Susq Val—Stock 4 % guar by DL & 100 «4, one. 000 6 M & NDL&W RR, New York| Nov 1906 3% 
Utica Clinton & Binghamton—Stock_ oni pees 100 849,285 See text. F & A10 On Nat Bk, Utica, N Y Aug 9 1906 2% 
First mortgage guar p & | by Del & Hud (end) _-N.c 31 1889 1,000 800 ,000 5 J & J New York Trust Co,N Y jJuly 1 1939 

} 

Title & Trust Co. of ‘Philadelphia is mortgage trustee. V. 82, p. 806. | and surface electric passenger railways In London and suburbs aggregating 
Report for 8 ne. oa. June 30 1906, in V. 84, p. 99, showed: Gross, | 99 miles double track (V. 79, p. 920, 1551, 2153; 83, p. 629), viz: 
$948 876; net, $4 other income, $2,555; interest and taxes, $58,687; | Tube Cos .— Stk .mostly owned. — | Surface— Maj. Stk. owned. ules. 
sinking fund, 330° 462; dividend on pref. stock (7° me). $35,000; div. on com. | Baker St. & Waterloo ‘London United Tramways (in 
stock (7%), $115,500; bal., surplus, $186,63 Pres., John Ww. Brock; Sec. 1st sec. opened Mch. 10 1906 | [ Qi a6 canaxweneanaoand 4 
and Treas., Clyde A. Heller. sullitt Bldg., Philadeiphia.—(V. 84, p. 99.) | - Cross a & Hamp. Ry. “ T unnel—Leased — Ma _ —. 

TONOPAH & TIDEWATER RR.—Under construction from Ludlow, | ‘0 be opened June 1907... .. }22 34) Metropolitan District ky a 
Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev., 110 m., of which 75 | Great Northern Piccadilly &| | cluding 3% miles Jointly 
m. opened Nov. 1906; extension proposed to Tonopah, Nov. ‘40 m., mak- | Brompton oo eatnien -| { owned with others) ....-..- -28 

7 


ing a total of 150 miles. Stock authorized, $1,500,000. The debenture 
stock certs. are guaranteed by the Borax Consolidated, Lim., and are se- 
cured by deposit of mortgage and bonds issued thereunder with the Indian 
& General Trust Co., Ltd., of London. V. 81, p. 1793; . 82, p. 753 
1440. Pres., Frank M. Smith, 100 Willlam St. oe 35 Sec. 
Cc. B. Zabriskle.—(V. 82, p. 871, 1440.) 

TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford 

t., 43 miles; Hamilton to Welland, 38 miles. branches, 7 miles. (See 





and Treas., | 


Opened Jan 

ORGANIZATION. —Incorporated on April 9 1902. Speyer & Co. of 
N. Y., the Old Colony Trust Co. of Boston and Speyer Brothers of London 
have the right until 1912 to nominate a majority of the board. 

SECURITIES.—The 5 % profit-sharing notes of 1903 are a direct obli- 
gation and are secured by a Ist lien on certain stocks and shares of properties 
controlled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any part (to be 
yar. For profit-sh 


aring pro- 





V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan | drawn by lot) may be called at any time at 

Central, Canada goushera and Canadian Pacific, Interest Is practically visions, 8. , See listing application to the N. Stock Exchange at length, 
guaranteed See » p. 475, and advertisement In ‘‘Chronicle” of March | V. 79, 2 . 76, p. 1031 In April 1906 increase of $25,000,000 bor- 
11 1899. Of oe tou, $2,500,000, 19 % is held by Qa — and | rowing oowe r was authorized, but no issue of securities is contemplated in 
51% by N. Y. Central. V. 61, p. 753: v. 63, p. 359; V. -p.4 1134; | near future. . 82, p. 753, 806. 

V. 69, p.29,. For 5 months ending Nov. 30 1906, ie S320" B41, “sgainst Names of Total Held by | Names of Total Held by 

$300,597 In 1905. For year ending Dec. 31 1905, gross, $691,835; net, | Controlled Issued. Parent Co.| Controlled Issued. Parent Co. 
$218,219; int. on bonds, $171,200; bal., sur., $47,019.—(V. 79, p. 1705.) —_ £ £ | £ 


TORONTO UNION STATION CO.—V. 82, p. 453. 


im gua LVANIA RR —Hendersonville to Lake Toxaway N. 








c., 
1 1906 > . rental | 


miles. eased to Southern Ry. for 50 years from Jan. 
of $25, 000 yearly for 10 years and $30,000 thereafter. V. 83, 
Stock authorized, $420, 000; par $100; outstanding, $355, 000. PY? “is »Pp. 
926. Of the bonds $66,000 Is reserved for improve mente and additions. 
’. 83, p. 97 Year ending ogg 30 1905, gross, $64,17 net, $20,601. 
Pres., E. B. Alsop, 1502 20th St. W. Washington; vp. ‘and Gen. Mgr., | 
J. F. Hays, Brevard, N. C.; an, , A. K. Orr.—(V. 81, p. 1793.) 
TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Operates 


Traverse City, Mich,, to Northport, 30 miles, of which Hatch's Crossing 
to Traverse City, Is trackage. The Grand Raplds & Indiana Railway 
owns one-fourth of bonds and was to “pete the —~ the rental being the 
netearnings. V.76, 2; V. 78, p. 1448 - 82, 1098. Stock author- 

‘The Union 


ized, $500,000; par of shares, $100. Trust Co. of Detrolt Is 
receiver. in April 1906 foreclosure sult was becun V. 8&2, p. 988. In 
Sept. 1906 no pl un of reorganization had been arranged or date of sale fixed. 
Year ending Dec. 31 '05, gross, $2 2,122; deficit under oper. exp., $4,263. 
Pres., R. R. Metheany; Treas., I .W Kaufman.—(V. 83, D. 97.) 
TRAVERSE CITY annie road from Walton to Traverse City, 
Mich., 26 miles; opened tn 1872. Leased In 1883 to Grand Rapids & 


Indiana RR., but not Included in the reorganization of that company In 
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For year 
ending Dec. 31 1905, gross, $69,471; net, $10,750; Interest, $7.500; bal., 
sur., $3,250.—(V. 78, p. 1448.) 

TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
length. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn. 
RR.; rental, $32,000 yearly and two-thirds of taxes pald by the Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prin. and int. 

TRINITY & BRAZOS VALLEY R Y.—Owns Cleburne to Houston, Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Nov. 1906; also 
Teague, Tex., 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
opened Jan. 1907. Has trackage rights from Cleburne to Fort Worth, Tex., 
28 miles; Houston to Galveston, 53 miles, =< from Waxahachie to Dallas, 
31 miles. Total operated, 415 miles. V. 695, 1172. Stock, $300,- 
000; par, $100. The ¢ ‘olorado Southern oh Rock Island interests each own 
a half interest. V. 80, p. 1423, 2622; V. 82, p. 930, 986. In Aug. 1905 
made a new first mortgage to secure bonds at $30,000 per mile, 
deposited as Issued under Col. & So. refunding mort.—(V. 83, p. 1172.) 

TROY GREENBUSH ig from Troy to Rensselaer 6 m. 
double track; leased to N. Y. Central In 1851 at 7% on $275.000 stock. 


| notes. 


70s.— 
Metrop. Dis. Ry. 
Ordin’ y stock 3,235,000 1,781,500 
5% pf. stock 1,500, 000 =y96,000 
2d 1,470,000 1,470,000 


70. 
Bak.St.& Wat-) 
erloo ord.stk. } 
4% pref. stk. } 
*. 4 . 4% 


ja 
2,22 90 | 


,960x1,818,8 
Nil 


656,600 cl 


Cc. & H..3,230,970x3,230, 970| % guar.stk. 21,250,000 6,500 

4% perp. deb. 3 % cons. per 
S660... .0=% 396,200 aNil rent chargez2,116,666 ....... 

Gt. Nor. Pic. & | eb.stk. an 
Bromp-. 4,225,000 x3,861.240] loans... ..-22,! ee wsoscase 

% perp. .deb-stk- 513,000 fNil b London Unite d aoaase 

| Ordinary stk.*1,000,000 *878,700 
| 5 %pref. _Stk. 1,250,000 153,770 





ist M.4 %deb. 1/331 ,000 
of total Issued share capital deposited for profit-s aring 
y Has a vote on £537,351, on which holders have ceded their vote 
in consideration of scaled dividend guaranty (includes £96,000 held by 
Underground Co.). z No voting power. * £600,070 full paid in (of which 
£500,000 owned) and £399,930, £6 per share paid In (of which £378,700 
owned). ab Underground Co. has vote on a£3,788,851 out of £6,205,000, 
and b£1,032,470 out of £2,250,000 voting ——. cd Issuable to Under- 


x About 80% 


ground Co. or nominees on demand; c£4,400; d £633,800; f £620,000. 
REPORT.—For year ending June 30 1906 In V.83,p.1588; V.84, 104, 
Directors.—Edgar Speyer, Chairman; Walter Abbott, James A. Palair, 


T. Jefferson Coolidge Jr., Frank Dawes, The Right Hon. Lord Farrer, The 
Hon. Sydney soaree, Holland, L. Loree, Charles James Cater-Scott, 
Sir George S. Gibb, James Speyer, Charles Ainsworth Spofford, Jonkheer 
Henry Te . + de Mattos, Lord George Hamilton, Sir James > Ie Robin- 
son and R. B. Phillpots; Sec., W. E. Mandelick.—(V. 84, p. 10 
UNION mauniiied RAILROAD.—(See Map.)—The system Ai 
Lines owned directly— A Controlled—Practtcally Owned— 






| Council Bluffs to Ogden_-_----- 1,012|*Ore. Short J co 
Kansas City to Denver- -- - 640] Frisco, Utah, &c.......... a1,390 
Denver to Cheyenne- .--.-- 106| Oregon RR. % Navigation~ ow “41 “= ) 
Lasalle, Col., to Julesburg- Fee ROP 
Other branches, &c.....------ 1,221 


| Los Angeles & Salt Lake 
all to be | 


| tion, of which 42 completed Jan 


TUSCALOOSA BELT RY. Pe about 9 miles of Belt road at Tusca- | 


loosa. Ala. Stk. author., $100,000: Issued, $26,000 ($100 shares.) F. 
Monnich, Supt. and Treas., Tuscaloosa, Ala. 
TUSCARORA VALLEY RR.—Narrow-gauge road (3 ft.) Port Royal 


to Blair's Mills, Pa., 27 m 
Year 1904-05, gross, $27,509; net, 


Stock, $300,000; 
$9.848 


par, $50° Issued, $150,000. 
" charges, $5.926 bal., surplus, 








$922. Pres., T. S. Moorhead. an f¥. 67, p. 1162 

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point 
(Hudson River), N. Y., to Oneonta, 109 miles, #!th branches, a total! of 
1299miles. V 4, p. 42. Stock, $3,000.000; outstandin $1,900,000; 
par $100. As tore unding 4s of 1902 see V. 75, p. 667: 79 n. 153 

LATEST E ‘i 3.—For 3 months ending Sept. 30 j 
3 Mos $ Oth. inc. Chges. Bal.,sur. 
1906 $327,312 $1 20, 5 $819 $41,500 $80,277 
1905 319,897 116, 062 684 40,619 77,027 

Yrs Junesod 8S. Net. Oth. inc. Int. lares,&c. Bal.,sur. 
1905 $261,500 $2 Sie 55,119 $99 
1904-0 x 238,701 2 160,864 80, 

Ent surplus In 1905-96, and in 1904-05 $ 50,000, was euprepetates for 
repairs and renewals.—(V. . Dp. 78, 667, 1110; V. 79, p. 153. 





UNADILLA VALLEY RY —Owns road from ot taaall to New 
Beri! N. ¥., 19 miles. Stock, $200.000; par, $100. V. 78, p. 104. 
Bonds. see table above: V. p. 1499. Lewis R. Morris Is trustee 
Year ending June 30 1905, $42,262; net, $18,186; Int., taxes, etc., 
$9,000; bal., sur., $9,186. President. Lewis R. Morrls. Office, 135 
Broadway N. Y¥.—(V. 78, p. 1168.) 

UNDE RGROUND ELECTRIC RAILWAYS CO. OF LONDON, LIM.— 

See Mep.)—Has in operation or under construction system of underground 


78. 
gross, 


Total all lines July 1 1906__.5,664 





Tot. main line and branches -3,128/ 

a See these companies. *Also owns one-half interest In the San Pedro 
Ry., which see. Northwestern Pacific (jointly 
owned with Atchison), see that Co., V. 84, p. 104. 

In Nov. 1906 589 miles of extension were authorized or under construc- 
1907; also 77 miles were opened July 1 1906. 
Other lines were under consideration. V. 83, p. 1356. Contracts were 
let from Hersey to Northport, Neb., 115 m.; also for branch from O’Fallon’s, 


Neb., along north bank of North Platte River to Northport, about 200 m. 
- HISTORY ee ae in Utah July 1 1897, to succeed per plan of 
Oct. 15 1895 (V. 704, 705, and V. 64, p. 424) the Union Paelfic Ry.» 


as stated to N. Y. SSidck Exchange in V. 66, p. 618; see also V. 67, p. 790. 

In 1901 02 purchase d $90,000,000 stock of the So. Pac. Co., a strong 
working gt nee in 1904 $18,000,000 of Its pref. stock. V. 72, p. 243, 
eV. aes ; V. 75, p. 136; V. 80, p. 1914. The U. P. jointly with the 
Sf. I. & , the U. P. owning $10,343 5109 pref. 
stock. V. 81, p. 83, p. 689 On June 30 1906 $15,436,400 Gt. 
Nor. and $13,35 Pac. stock and $724,900 Northern Securities 
stubs were owned. During the fiscal year 1905-06 $14,830,082 Nor. Pac.. 
$9,960,089 Gt. Nor. and $2,850,000 Northern Securities stock were sold 
(and $10,000,000 Nor. Securities stock exchanged), the amount of cash 
realized being about $60,000,000: the estimated vz 9g of these properties 
owned June 30 1906 was about $80,000,000 V. 83 1322, 1352, 1359. 

In 1906 (after June 40) the following stoc ks were eure hased at a cost of 


: Gaateale —— & Alt. Ry. 


54; 












over $110,900 ,000 (see 84, p. 52,104) 

Acquired by Union Pac. Par Val. icq. by Or. Sh. L. (concl.). Par Val 
Tllinois Central stock 28,123,100) Balto. & Ohlo, common. $32,334,200 
St. Jos. & Gr. Isl., com. 2,900,000 do do pref... 4 7.260 ,000 
m do do lst pf 9 200!Chic. Mil. & St. P., com. 3. eee 000 

do do 2dpf. 1,250,000|Chic. & N. W., com 572,000 

Acq. by Oregon Sh. Line. N. Y. Cent. & H. R. stk. 13° 285, 745 
Atch. Top. &S. F., pf- 10,000 000 


STOCK.—In 1899 stockholders authorized Increase of com. stock from 
$61 .000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,- 
000,000 to complete control of Oregon RR. & Nav. and Ore. Short Line. 

On March 24 1901 common stock was authorized to a increased “3 
$100,000 ,000, to provide for conversion_of first Hen 4s 82, p. 1271. 
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| VOL. LXXaly, 











RAIL ROADS. 





Rr ‘or explanation of column “he adings. &c., see notes 


on first page of tables. 


Valley (N Y)—Stock 5% guaranteed by DL & W-.. 
First mortgage (for S508 Bere: 
Valley (Virginia)—First mortgage $1,000,000. ae 
Vandalia RR—Stock $25,000,006 authorized. _______ 

Indianapolis & Vincennes ist M guar p & | (end) _.c 
Terre Haute & Logansport RR first mortgage- --- 
Terre Haute & Ind!anap cons M (now first) gold__F 
Cons M $25,000,000 gold Ser A $10,000,000_F.c* &r 
Vanderbilt Tim Min& Southw—1st M g $12,500 pm red 
Vera Cruz & Pacific—ist M 37,000,000 g red (text) .c* 
Vermont & Mass—Stock 6 % guar by Fitchburg RR-- 
Bonds currency guar p & | by Fitchburg RR-_-.---- 
Vermont Valley—See Connecticut River RR. 
Vicksburg Sh & Pacific Ry—Common stock $3, pees 000 
Preferred stock 5 % non-cumulative $2,200,000_-_- 
General mortgage $3,500,000___..........-.. t xc* 
Vicks Sh & Pac RR prior lien mortgage gold..Ce.c* 
Virginia Midland—See Southern Ry. 
Virginia & Southw—See Southern Ry. 
Wabash-Pittsburgh— ist M $50,000,000 gold_ Me.c* &r 
Second mortgage gold incomes to June 1910 Eq.c* &r 
Wabash RR—Com stock —$159 509.000 auth... .....- 
Preferred stock 7 % non-cum—$40 ,500 000 auth 
St L K & N on St Charles Br'g gold 
Wabash first mortgage gold ($34,000,000) _ ; 
Second mortgage gold. __._._.-- _Mp.c 
Deb M income non-cum Ser A red par to 1909_ Me 
do do income non-cum Series B nee red - Me 
Detroit & Chic Exten ist Mes fred at 1:0 _.Ce.c* 
D MoinesDiv tstM g $1,800,000 (V 68,» B74). N. c* 
Toledo & Chic Div M gold $3,000 0VO__.._- Kec 
Omaha Division $3,500,000 gold 5. = 
First lien terminal mtge $10,000,000 gz. _B.c* &r 
Ist ref and ext M $200,000,000, gold .B 
Equipment bonds $3, 060,000 sinking a N.c&r 
do do Sertes A due $42,000 M & N_.-- 
Series B $43,500 due sem!-ann_CPi 
Ser C due $309,000 seml-an red 110 








do do 
do do 


The stockholders voted on May 5 1905 to increase the preferred stock 
“finance coming requirements,” 


from $100,000 ,000 to $200,000 ,000 to 
issued as required. V. 80, p. 1364. 
DIVS. % 1898 1899 1900 1901 1902 1903 
Ces enon ‘eames 3% 4 4 4 
On pref._.. 1% 3% a 4 4 4 
In 1906, Apr., 3%; Oct., 5%. See below and V. 8 
BONDS.—The 1st mtge. ‘(Mere antile Trust Co., 


grants. Statementto N Y Stock Exch., V. 


LANDS.—The Ist 4s of 1897 covered June Ss 1906, directly or through 
2,766,845 acres of land, situated in Nebraska, Wyom- 
ing, Colorado, Utah and Kansas, the value ‘of which was estimated June 
os ,. 46; also further notes or contracts for lands sold aggrega- 
ting $8,449 ers >, » the lands for which,!f not paid for, revert to the com- 

Total estimated value of lands and land assets 
During 1905-06, 1,239,760 acres were sold for 
,000 acres of coal 


beneficial ow nership, 





pany. See V. p. 791. 

June 30 1906, “0.506.438. 
$3,048,840. In Feb. 1906 acquired about 15 
Durango, Col., for about $1,000,000. V. 82, p. 335. 


GENERAL FINANCES.—The Oregon Short Line RR. 4% 
pating 25-year gold bonds, secured by a like amount of Northern Securities 
Co. stock, were called for payment on Feb. 1 1905, refunding 4s being issued 
V. 75, p. 136, 395; V. 76, p. 384; 


In July 1903 512 nies of the Oregon Short Line south of Salt Lake City, 
including branches, was sold to the San Pedro Los Angeles & Salt Lake Ry., 
the Oregon Short Line acquiring a half interest in the San Pedro L. A. & S 
L. (which see); total paid on account of investment to June 30 1906 was 

p. In Nov. 
, Salt Lake City, was acquired by Oregon 


in their place. See aT Short Line RR., 
Vv 1914; V. 81, p. 1671. 


$17,300,000. V. 76, p. 920; V. 77, 38; V. 79, p. 
1906 control of Utah Light & Ry. 
Short Line. V. 83, p. 1172 

In Oct. 1905 the dividend rate was increased to 6% y 


ments. 


000 annually. V. 83, p. 380, 437. 


Acquisitions in 1906 (after June 30), see “*History,’ 


ve. 
On satisfaction of the mortgage securing the convertible bonds retired 
Nov. 1 1906 there was released from the lien of the mortgage about 858 
1352. 
30 net over taxes: 
-Net Earnings——— 
1905. 


miles of road, which became a free asset. V. 83, p. 
LATEST EARNINGS For 5 months ending Nov. 
Gross Earnings—— 
July 1 to Nev. 30 1906. 1905. 
Union Pacific system $32,607,215 $30,241,885 
ANNUAL REPORT 
also editorial, p. 1320) 
Years ending June 30 1905-06, 1904-05. 
Average miles - 5,404 
Gross earnings $67 281,543 $59.3 
Oper. exp. and taxes 36,963,773 31,862,7 


Average train-load ofsystem, 






Net receipts 


Income from investm'ts_ 10,329,815 





$40,647,585 $33,958,994 $29, 


$8 862,46 


Total income 
Fixed charges-_ 

Int. Ore. Short Line In 
comes and pref.stk. $20,688 $2 
Divs. on U. P. pref .764 (4)3,982 356 
do common 5, .392(446)7 104,2 
Approp. for imp'ts, &e Se 200. 000 3.979, 165 3. 





Balance, surplus_ $8,082,250 $7,719,281 
D. Cornish; Gen. Man., A. L. 


Mahl; Treas., F. V. S. Crosby. 


Directors —James Stillman, Marvin Hughitt, E. H. Harriman, Henry C. 
._ A Smith, Oliver Ames, 
Lovett, Chas. A. Peabody, 


Frick, A. J. Earling, P Jalentine, 

Wm. G. Rockefeller, Wm. D. Cornish, Robert S 

H. H. Rogers, David Willcox and Robert w. Goelet. 
Office, 120 Broadway, N. Y (V. 83, p. 1591; 


aay FP. 








Davis, Ala., 7% miles. 
105; International Trust Co., 


040; bal., sur., $4,963. Pres., W. M. 
Union Springs. Ala.—(V. 76, p. 753.) 
UNITED NATIONAL RAILWAYS OF MEXICO. 


Ry.). The new company will issue common, 
stocks, prior lien 50-year 4% and general mortgage 


of the present securities of the Mexican Central an 


Mexico. V. 83, p. 1470. 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
syleania RR.)—With other properties operated In connection therewith 
forms an important system of roads in Northern New Jersey 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 474 miles; Hudson River ferries to New York, 
& Raritan Canal, from Bordentown to New Brunswick, 
Phila. & Trenton and Belvidere Del.—which see—are 

b: 


1 mile, and Del. 
and feeder, 66 miles. 
principal! leased lines 


Three-year collateral notes red at 101 after 1 year _ 


1707, 


Report for 1905-06 In v. 83, 





$30,317,770 $27,462,233 $24,781, 
6,496,761 4,266, 


OF 
1152.342 $12,429 


Miles 
of 


1904 
4 


4 4 
3, p. 380, 
trustee) covers the 1,854 
miles composing the former Union Pacific and Kansas Pacific lines, includ- 
ing the telegraph, terminals, equipment, o. a. or indirectly, land 

8. 


early, and in Oct. to 
10%, of which 6% from the operations of the road and 4% from Iinvest- 
In Oct. 1906 semi-annual dividends on So. Pac. 
the rate of 5% yearly were begun, yielding the U. P. on Its holdings $4,500,- 


* abov 


1906. 
$15,968,078 $14,572,698 
p. 1343, 135 
510 tons In 1905-06. 

1902-03. 

5.762 
$51,075,189 
28 747,216 


1903-04 
5 


550,000 


$4,713,456 
OFFICERS, &c.—(July 1906.)—Pres., E. H. Harriman; V.- 


»p. 52 


To own or control 
the National RR. of Mexico system (including Mexican International and 
Interoceanic of Mexico), the Mexican Central, and probably other roads. 
The Mexican Government will have control through an absolute 
of the entire stock (see item V. 84, p. 51, under caption of Mexican Central 
first and second preferred 
70-year 4% bonds, the 
latter to be guaranteed principal and Interest by the Mexican Government. 
A syndicate will buy the bonds and offer them in exchange to the 
d National 


1904 


1709. 


443 


844 


Date 


of 
. Bonds. 


1881 
1881 


1901 
1904 
1906 
1901 
1904 
1904 
1906 


1905 
4% 


common stock at 


788 $22,327 97 3 
4,647 ,843 






‘ > 
0, (836(4)4, 350,612 
2,000 ,000 


“$4 943,474 
Pres., 
Mohler; Sec., Alexander Millar; Comp., Wm. 


t » 104.) 
UNION SPRINGS & NORTHERN RY.—Owns Datos Springs to Fort 
Bonds are subject §to call since 
of Baltimore is mtge. trustee. 
Year ending June 30 1905, cross, $26,998; net, $10,003; 


May 1 1906 at 
Vv. 76, 
int. on bonds, 
Blount; Treas., J. M. Elly. Office, 


, extending from 


Below 


437. 


lands near 


and partici- 


- 753. 


majority 


holders 
RR. of 


__ RAILW AY STOCKS AND BONDS. 


Size, or 


INTEREST OR DIVIDENDS Bonds—Princt- 














——_—_——-— pal, When Due, 
Par Amount Rate When Where Payable, and by Stock s— Last 
Value. Outstanding % Payable. Whom. Divtdend. 
$100 $750,000 5 J & J DelLack & West.N Y Jan 19072%% 
1,000 400, pon 5 F & A do do Aug 1 1911 
1,000 750,00 6 A & O All owned by B & O. Oct 1 1921 
vacnnmenl 14,649, 346 See text. F & A Checks mailed. Feb 15'07 24% % 
1,000 1,700,000 7 F & A Farmers’ L & TrCo,N Y Feb 1 190 
1,000 500,000 6 J & J do do Jan 1 1910 
1,000 1,900,000 5g J& J do do July 1 1925 
1,000 10,000.000 4¢ F & A do do 1 1955 
250 &c 162,500 I a Se er ae 30 years 
1,000 7,000,000 4%¢e¢J & JSpeyer & Co. New York July 1 1934 
100 §=3,193,000 6 A & O53 Devonshire St, Boston Oct 1906 3% 
1,000 772,000 34% OM & N do do May 1 1923 


100 2,856,500 See text. Yearly. 
100 2,142,800 5 
00 


meee * Trust Co,N Y Nov3019052% 
io Aug 30 19065 % 


in 1906 Yearly c 
5 we & N an) L & TrCo,N Y May 1 1941 


1 000 1,822,¢ } 

1,000 1,323,000 6¢ M & N Central Trust Co,N Y Nov 1 1915 
1,000 &c 29,500,000 4¢ 3 & D Mercantile Trust Co, N Y June 1 1954 
1,000 &c 20,000,000 Dit Lavnabkskdtudcadetdinsebeahaamed June 1 1954 


100 38,000,000 
100 24,000.000 ____- 


1,000 468 ,000 6¢ A & O Office, 195 B'way, N Y Oct 1 1908 
1,000 33,011,000 5¢ M & N Central Trust Co, N Y May 1 1939 
1,000 14,000,000 5¢ F & A d do Feb 1 1939 
1,000 See text. 6 J & J InJan 1904 paid3s% July 1 1939 
1,000 See text. 6 J & SJ None ever paid. See text 
1,000 3,288,000 5¢ J & JCentral Trust Co NY July 1 1941 
1,000 1,600,000 4¢ J & JNew York TrCo, NY Jan 1 1939 
1,000 3,000 ,000 4¢ M & S§S Knickerbocker TrCo,NY Mar 1 1941 
500 &c 3,173,000 3%¢e¢A & O Bowling Green TrCo,NY Oct 1 18941 
1,000 &c 4,555.000 4g J 6& J do do Jan 1 1954 
ae See text. 4¢ J & J New York iuly 1 1056 
1,000 2,500,000 5¢ M & S$ New York Trust Co, N Y Mar 1 1921 
1,000 630,000 5¢ M & WN Bankers’ Trust Co N Y To Nov 1914 
1,000 652.500 4%eJ5 & D Colonia) TrCo.Pittsburgh To Dec 1914 
1,000 5,871,000 4% e¢J3J & J Lee,Higginson&Co.,Bost. To July 1 1916 
6. 160, ‘000 S¢  Seml-ann Bowling Green Tr Co,NY May 10 1907 


1,000 &c 


to be 


1906 


1 (see 


148,632 $26,975,816 
95 $11,675,703 








wm. 


$5,- 





| burg RR. for 999 years at 6 % on stock. 


- 


s.EASE.—Leased In June 1871 to the Pennsylvania _ for 999 years; 

7 equal to 10 % on stock, interest on bonds, taxes, 

EARNINGS.—F “Or year ending Dec. 31 1905, gross, $2 9,914,971; nes 
$7,498,624; other income, $356,928; int., rentals, improve ments, 
$4,347,455; dividends, $2,124, 040; bai., sur. » $1,384,057.—(V. 74, p. 682) 

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs. 22 miles; 
Leased to Delaware Lackawanna & Western at 6 % on stock. No bonds. 

UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 

Randaliville. N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum, Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5 % per annum; 
balance variable—3 % % 1898 to 1906, Incl. 

VALDEZ-YUKON RR.—V. 83, p. 324. 

VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn. 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 


VANDALIA RR.—(See me” ys. RR.)—The road embraces: 








wned. les. Leased— (*See this co.) may 
Indianap., Ind., BE. toSt. L., ni.-236 Terre Haute & Peorta__-....- *14 
Indianapolis to Vincennes, ind._.1 17| Evansville & Terre Haute_.--..- is 
South Bend to Rockville, ind___ 7160| Trackage omen maedma mi added 27 
Logansport, Ind., to Butler -..-93| —_ 
DERE cancccasescctseanese 39] TEE etiimcwanmeimincnge 836 


The Saline City branch, Brazil to Saline City, Ind. 
under contract by Evansville & Indianapolis RR. 

ORGANIZATION.—A_ consolidation Jan. 1 1905 per plan V. 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. Louls Vand. & Terre Haute, 
Terre Haute & Logansport, Terre Haute & Indianapolis, Logansport & 
Toledo and Ind. & Vincennes RRs. Pennsylvania Company owns a 
majority of the stock. As to Vandalia Coal Co., see V. 81, p. 216. 

STOCK.—Authorized. $25,000.000; Issued, $14,649,546; par $1060. 

DIVIDENDS.—Div., 2% paid Aug. 5 1905; in 1906, 4%; In 1987,5% 
in two Installments, first payment 244% in Feb. 

BONDS.—The consoiidated mtge. is a first lien on the road from St 
Louls to the Indiana State line, 159 miles, and from Logansport to Butler 
Ind., 93 miles, and a lien, subject to the $4,100,000 old bonds, on the re_ 
maining 415 miles owned. for which an equal amount of consols |s reserved, 
$10,900,000 being also reserved for nee and general pupee 
See application to list, V. 80, p. 1243, 1236; V. 81, p.1728; V.82, p.162, 630 

EARNINGS.—Re oe: for vou ending ‘Dec. 31 1905 In V. 82, P. = 
showed: Gross, $7,815,222; net, $1,695,169; other Inc., $34,271; eharg 
$743,974; dividend ta %), 564° 282° extraor. expend fund, aN "000: 
bal., sur., $96,184.—(V. 82, p. 1270; V. 83, p. 1591; V. 84, p. 160 

VANDERBILT TIMBER, MINING & S. W. RY.—-V. 82, p. 930. 

VELASCO BRAZOS & NORTHERN RY.—Road from Anchor to Velasco 
Tex., 20 miles. Sold tn foreclosure Oct. 1906 to Pres. C. H. Alexander, 
sale has been confirmed. V. 835, p. 30, 626, 1038 For year 1903-04, 
gross, $16,982; deficit under operating expenses, $4,853. (V. 83, p. 1038.) 

VERA CRUZ & PACIFIC RY.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National RB: 
by which connection is had with Sa:tna Cruz on Pacific Ocean, 114 m ec 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacifie 
Ocean: total, 265 miles. Stock, $1,000,000 common, all owned by Mex!- 
can Government, which guarantees bonds, prin. and interest, by endorse- 
ment. » P. 1783, 1963: V. 79, p. 1933 1643. 

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
— thereafter * par. f the bonds $4,500,000 had Interest scaled to 

% to Dec. 31 1905, 2% from Jan 1 1906 to Dec 1 1907 and 3% from 
jen. 1 1908, to Dee. 31 1909; qulese have supplementary coupons attached, 
representing balance of 4% % Interest, payable at Speyer & Co., New 
York, from fund deposited therefor. 

EARNINGS.—For year ending Dec. 31 1905 gross earnings were $761,- 
141. Bal. sheet June 30 1905, V. 81, p. 1846. 

Pres. and Gen. Mer., Thomas Milan, Vera Cruz, Mex.; 


, 12 miles, is eperated 





Asst. Treas. and 


Asst. Sec. L. S. Zimmerman Baltimore.—(V. 81, p. 1846.) 
VERMONT & MASSACHUSETTS RR.—Road, Fitchburg te Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 


Bonds for $772,000 were issued 
to refund the 5s due May 1 1903, etc.—(V. 79, p. 2589.) 

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissipp! River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles 
cerevepast to Texas State line, Is leased to Mo. Kansas & Texas till July 
1925. Successor on May 1 1901 to V. S. & P. RR., foreclosed per plan 
V. 72. 628, 676; 7, p. 4 
STOCK, ETC.—Of the’ $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity a prior lien 6s and $355,000 ‘for future needs. 
Car trusts $193,554 (4'<s). due semi-ann. to April 11913. V. 83, B. 1344. 
DIVIDENDS.—On pi ae stock, 1902 to 1906. 5° yearly; on common, 








903, 244%; 1904, 3%; 1905, Nov., 2%; 1906, none. 

E ARN VINGS From July 1 to Dec. "31. gross, $805,551 in 1906; $578,465 
in 1905. Report for 1905-06 in V. 83, p. 1344. e- 
Year. Gross. Net. Other inc. Interest. *Bal., sur. 
1905-06. ~--- $1,302,225 $263,828 $14,069 $170,480 $107,416 
1904-05_ 1,424,405 343,472 15,627 170,480 188,619 


*From “sara 1s paid in both years 5% on pref. and In 1904-@5 2% on 
common; in all for 1905-06, $107,140, and in 1904.05, $164,270.—(V. 79 
p. 2589; V. 81, p. 1548, 1552; V. 83. p. 1344, 1349.) 

VIRGINIA & CAROLINA COAST RR.—See Norfolk & Southern Ry. 
VIRGINIA-CAROLINA RY.—See issue of Jan. 1906. 




















153 





¢\ Mt. Pl te asaitt 








\ (em \A 




































a -— tt Om can oghboogl eS 














Sagillaye 
























































RAILWAY STOCKS AND BONDS 























Vy, a “Washi 
ait’. \M_|* 
dnchgater ZA 
y — BALT+ Ne 
sapelscinnare , 


47 \ NI 
* CLEVELAND| i \/ 


















Ss Portsmouth 
Korte FA. 


Maysville 


SKPONT — ° 


— 


—— WV int he ster 















|S SO 






| 





‘ 











190 


JAN. 


ee a ee + 


et ‘aris —_—- 





Zi hic °] ( uni bey faut Gap 


























years; 





Penn. 
unum 


Ashlanc 





WABASH RAILROAD 
8 YSTE M. 





Pa 





s. and 
Green- 
Fitch- 
issued 
n Mis- 
miles 
ll July 
r plan 
served 
78 465 


needs. 


, 1344. 
nmon, 


$761,- 
Ry. 





154 RAILW 


AY STOCKS 


| VOL, LXXXIVv. 


AND BONDS. 




















INTEREST OR DIVIDENDS. i | Bonds—Princt- 








RAILROADS. 
. Mtles, Date Size, or !pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend 
Wabash RR—(Concl.)—var.equip.trusts June 30 1906 a $1,600, 0,321 OE, eS ee ee 
Five year notes $10, ane. 000 gold redeem at par-.-- -- 1905 7,000 .000 4%e¢M & N Central Trust Co N Y [J i 1910 
Kans Cy Exc Sp & Nor M g guar (V 79 p 2697)- 9, 1901 100,000 4¢ J & J Office, St Louis 1 1928 
Columbla & St Louis M300. 000 gold guar p & i. _SSt 22, 1902 200 ,000 4¢ M & N Office, 195 B'way, N Y ‘May 1 1942 
Buffalo Term Assn ist M $1,100,000 guar p & I_-.--- aae| SE05 835,000 hl isehsiy device del otcoebaeragenitiancebeneaiaae meted June 29 1907 
Leased Line Bonds— F 2 
St L Coun BI & O ist M (eption V 75 p 1033) .--- 41 1878 421,000 6 J & J Office, 195 B'’way. N YiJuly 1 1908 
Wabash Chester & Western—First mortgage gold_ 42 1888 300,000 5¢ J & J Nat Bank of Comm, N YiJuly 1 1918 
First consolidated mortgage $1,000,000 gold _ SSt. $s 65 1893 390,000 5¢ J & J July 1894 paid July 1'96Jan 1 1928 
Wadley Southern—First M $1. 000,000 gold red 105.G 93 1906 800,000 5¢ J &_ J Guaranty Trust Co, N Y July 1 1926 
Wallkill Valley—Stock 3% ® ® guaranteed peauaunaee rte eee 330,000 3% Q—F Grand Cent Station, N YiFeb 1907 %% 
First mortgage (formerly 7s) guaranteed ._.......- 33' 1877 250,000 3% J & J , > {Aug 1 1917 
Second mortgage income 3 4% % guaranteed_.----.- 33 1877 330,000 3% M. & S jAug 1 1917 
Warren (N J)—Stock 7% perpetual - DL&W. Dt tans 1,800,000 7 A15 &0O Del L r W RR, N v ‘Oct 15 06 3% 
First ref M $2,000,000 gold guar p &1_...-.- F.c* &r 18, 1900 1,394,000 3%eF & A do do ‘ {Aug 1 2000 
Washington Central—First M gold ifiso 000 per ame. A: 130 1898 1,853 ,000 4¢ Q-—M Knickerbocker Tr Co, NY} Mar 1 1948 
Wash & Columbia River—1ist M $2,500,000 gold_F 163 1895 2,498,000 4¢ J & J Farmers’ & TrCo,N YiJuly 1 1935 
Income bonds non-cumulative $2 500,000... F onal ee 2,245,000 4 Payable o earned. See text July 1 1935 
Washington Co—ist M gold guar (end) red (text) Ce.c* 137 1904 2,500,000 3%eJ & JNY, Portland & Boston: — 1 1954 
Washington & Franklin—1ist M $475,000 g int rental_r 19 1899 1 ‘000 378,000 5¢ J & J Philadelphia, Pa 1 1939 
Washington Ohio & Western—See Southern Ry. a P oe ; 
Wash Term—tIst M $12 000,000 g guar (text) . Us.c* &r .-- 1905 1,000 &c 10,000,000 3%¢F & A Washington and New Y ki Feb 1 1945 
Weath Min Wells & Nor—ist M guar p &1 end (text) N 23 1902 1,000 500,000 5¢ F & A Mercantile Trust Co, N Y Aug i 1930 
West Chester—See Pennsylvania RR. 5 eS x : f 
West Jersey & Sea Shore RR—Common stock-_----- paid sens 50 9,640, see 6in 1906 M & S Broad St Station, PhilaSept 15 ‘06 3% 
Special guaranteed stock (West Jersey RR) ------ aes 50 104.0 6 d &D do do Dec 1 1906 3% 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) 79 1881 1,000 999, 000 5&6 J & J do do iJuly i 1911 
West Jersey consol mortgage ($1,500 Is scrip) -.--r 128 1879 500 &c 750,000 6 M & N do jNov 1 1909 
Woodstown & Swedesboro first mortgage- - - - -- - - 11. 1882 1,000 90.000 6 M & WN Camden Safe Dep& TrCo'May 1 1912 
West Jersey & S S first cons M Serles A gold s f- c* 329 1896 1,000, 1,600.000 4¢ J & J Broad St Station, PhilajJuly 1 1936 
Gold Series B $1,500,000 gold _............-- c* 329 1896 1,000 1,500,000 a4%eJ _& J do do jJuly 1 1936 
Gold Series C & D ($934,000 Ser C 3 ere ms = 1896 1,000 1,994,000 3% & 4 Various. do _iduly 1 1936 
West Shore—ist M guar p &i end by N Y C..U by @ oma 1,000 &c 50,000,000 4 J «& J Grand Cent station. NY \Jan 1 2361 
West Virginia Central & Pittsburgh—See Western far land . 
West Virginia & Pittsburgh— First M gold__MeBa.c*’ 1890 1,000 4,000,000 (5)4g¢ A & OB &OOM, 2 Wall St.N y April i 1990 
Western (Ala)— Ist M gold guar by C Ga and Ga RR.c* 132 1888 1,000 1,543,000 43g¢A & OGuaranty Trust Co, N Y/Oct 1 i918 
Western Maryiand—Com stock $60,000,000 yw ae 50) 15,685.400) 202. 22 n ccc ene | nn nnn nn nn enn nen sewn enl asc enseccencce 
First mortgage $50,000,000 gold_____--. c*&r Text | 1902 1,000 39,576,000 4g A&O Mercantile Trust. Co, NY Oct 1 1952 
General lien and conv M $10 000,000 (text). 8 ‘c*&r Text. 1902 1,000 10,000,000 4g¢ A & O Bowling Green TrCo,NY'Oct 1 1952 





VIRGINIA & SOUTHWESTERN RY.—Scee page 185. 
WABASH CHESTER & WESTERN RR.—See page 185. 


WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of theeling & & Lake Erie (which see), thus consreteng. hae easterly end 
of the Wabash system from Toledo to Pittsburgh. V. +2 ne 2386 
2443; V. 82, p. 570. Stock, $10,000,000, all owned - aba: 
In September 1904, acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter.leased to piv Pittsburgh 
Coal Co. The stock ts pledged to secure Wabash RR. 4% % notes of 
1905. v. 80, p. 1364. ' 79, p. 1024, 2087, V. 80, p. 1232, 1364, 1729. 

BON DS.—Both classes of ponds are secured by all property now owned 
or hereafter acquired, a 60 miles of road owned, Pittsburgh ter- 
minals, and new bridge over Monongahela River, and further by deposit 
of a controlling Interest in the Wheeling & ke Erie, viz.: $11,870,000 
common, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake 
Erie and Wabash, under which the latter two companies Pp aehe 25% of 
their gross earnings from traffic interchanged to meet any d oney of 
interest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221. 

Of the $50,000,000 first 4s, the remaining $20, 500,000 a saath for 
additional mileage, acquisitions and future purposes No firs it mtge. bonds 
in excess of $35,000,000 are to be issued Datil the full Interest for the pre- 
ceding year has been earned and paid on all the outstanding first and 
second mtge. bonds. The second mtge. bonds are entitled to interest at 
4% per annum to June 1910 tncl., ** earned (non-cum.), and a 


become fixed interest bonds. V. 78 . 2386, 2443; V. 82, D. 
EARNINGS.—12 mos., | 1905-06. ..Gross, $933,352; net, "ences 
July 1 to June 30. J1904-05...... Gross, 354,142; net, 104,356 


—V. 82, p. 989, 1440. 

WABASH RAILROAD.—(See Map.) —Embraces lines as follows, viz.; 
Owns East of Miss. River. Miles, Owns West of Miss. River. 
Toledo, ,» to East Hannibal, Moberly to Ottumwa, Ia 


131 
15 
95 


Camp Pt. .-y ty ae Ill. 536|Salisbury to Glasgow, lIa., etc 
Decatur, Ill., E. St. Louls.. 110} Des Moines 3 eer ee 
Junc. near Onicago to ae Brunswick, to ‘ouncil 

ham and Altamont. Ill. - Bluffs, la. (nel. 41 m. leased) 225 
Streator to Fairbury.-.....-. Excelsior Spr. to Milw. June. 9 





Edwardsville Branc 


Delrey, near Detroit, “to Butler 110 Total owned and leased... .2,046 








r 
| 


2 


Montpelier, O. on line to De- Trackage, etc. 
troit, to Clarke Junction, near Chicago to Clarke Junction.... 18 
GED .casesencasccacece 150| Moberly to Hannibal_.......--. 70 
Attica to Covington.......... 15| East Hannibal to Quincy ------ 17 
Champaign to Sidney. .-.......- 12}? short lines to Quincy, De- 
Toledo to Montpelier, O...... 50 ts Sintrhwhaeabenanane 36 
New Haven to Butler, Ind.... 26)Other Iimes..............-.-- 54 
Owns Wes’ of Miss River. Windsor, Ont., to Buffalo. -_.-..- 275 | 
St Louts to near Kansas City. 275/(Grank Trunk Ry. V. 66, p. 812.) 
Centralia to Columbia, Mo.... 21 
St. L. Levee to Ferguson, Mo... 11 Grand total July, 1906_.._-.. 2,51 
Also owns entire $10,000,000 stock of Wabash-Pittsburgh ‘Terminal | 
Ry., 60 miles, which holds a ntl of stock of Wheeling & Lake Erie | 
Ry., 472 miles. See those companies 


HISTORY, &C.—Successor in 1889 to the Wabash St. Louis & Pacific. 
which was sold in foreclosure. See ‘‘Supplement” up to January 1889 
Tne Mo. Pac. system on July 1 1906 owned $8,500,000 preferred stock and 
$5,435,000 debenture bonds, making p12, oe 000 out of a total of $92,000,- 
000 stock and voting debentures. V. » p. 1110. 

LEASE.—FEntrance to Chicago Is over Chic & West Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-06, 6% yearly ) 

STOCK.—Holders of “A” and ‘‘B"’ debentures are entitled to one vote 
at stockholders’ meeting for every $100 of principal, and to nominate 
one-half of highest even number of board. See plan below. 4 

FINANCIAL PLAN.—The stockholders and 
Oct. 22 1906 to approve a plan, given in V. 83, p. 437, 626, to retire 
at once the $30,000,000 outstanding debenture A and B bonds and make 
provision for future capital requirements and the refunding of the present 
ponded debt. A new issue of 4% 50-year refunding bonds was author- 


debenture holders voted | 


the property owned at date of mortgage and thereafter acquired from the | 


proceeds thereof, a sufficient amount after retirement of the debentures 
to be reserved to refund or retire the existing bonds, promissory notes and 
equipment obligations. 
betterments, development, extension and equipment. The authorized 
preferred stock was increased from $24,000,000 to $40,500,000 and the 
common stock from $78,000,000 (of which $38,000,000 outstanding Dec. 31 
1906) to $159,500,000, an amount not exceeding $16,500,000 of each class 
of stock to be used to effect the change of the debenture bonds. 








is operative, $2,935,000 of the series A and = except about $2,400,000 of 
the series B debentures having assented. V. 83, p. 1591; V. 84, p. 52. 
—W YA Be Exchanged for -- 
Amount Pre Com. 
Each $1,000 Bond— Issued. a... Stock. Stock. 
Debentures Series A niikcenhaieliaae $3,500,000 $795 $580 508 
Debentures Series B . 26 500,000 720 520 520 


BON DS.—Abstracts of the mortgages of 1889 were in V. 49. pp. 270- 273. 
The first mortgage covers all the lines owned both east and west of the 
Mississippi at time of reorganization (1,542 miles); but the second mortgage 
envers only 1,009 miles east of the river. 

Debenture mortgage bonds were $3,500,000 series A (pref. in respect to 
Interest payments only) and $26,500,000 series B. 7) serles B bonds 
are not presented at maturity, July 1 1939, Interest will continue to be 

payable If earned. See,stock above as to voting power 


The balance of the bonds is to be used only for | 


Buffalo re Seen guaranteed notes (City Trust Co. of Boston, 
trustee). 3, p. 157, 
wrenaer on }2 to - 95’ "96. "97. to 99. 
“A” bonds 6 yearly. 0 
Detroit & Cnicago Exten. mtge. (33,500, 000); abstract, V. 
Des Moines Division bonds of 1899, see V. 68, p. 574; V 5 
A sinking fund retires $100,000 equipment ‘5s of 1901 eauneliy at 108 
for 5 years, then $150. 000 for 10 years and thereafter $200,000. V. 72, 
p. 185, 582, 822; V.73, p.567. In June 1906 $6,180,000 *9%8 equipmen 
trust bonds were LES ‘maturing $309,000 sem|- “annually. 82, p. 1498 
In Dec. 1906, 4,000 steel hopper cars and 2,000 wooden box-cars, it was 
Stated, were ordered. V. 83, p. 15 
Omaha Division 3%s one Council Bluffs, ia 


None 
since. 
049. 


ve to "04 
—_ # 


+f p. 
1248, 


bs 


veo. 


to Pattonsburg, Mo., 


ys miles. V. 75, p. 686 lumbia & St. Louis RR., guaranteed bonds, 
V.73 dp. 3384786, 1012; V. 74, p. 1040; V. 75, p. 686. 
he $10,000,000 terminal ‘goid bonds of 1904 are issued to ac ow 
from time to time additional terminals at St. Louls and Kansas City, oe 
a> aed and Quincy, Ill., Toledo, O., Deseret. by a wg ‘places: 
V. 76, p. 436, 753, 1032; V. 81, p. 1437; ¥. -.C ’ 1236. 


In April 1904 $6,160,000 three- year 5% tt cane ‘can, endured by the 
entire stock and $6,600,000 of 50-year first mtge. bonds of Wabash-Pitts. 
Term. Ry.; V. 78, p. 1551; also $840,000 equip. 5s. (V.78. p. 1551.) 

The five-year 44% notes of 1905 ($10,000,000 authorized issue), of 
which $7,000,000 was sold, are secured by ledge of about ss et 000 
Wabash-Pitts. Term. Ry. notes and other collateral. See list, V. 80, p. 
1729; V. 80, p. 1231, 1364 

GENERAL FINANCES. —Completion in July 1904, of the controlled 
Wabash-Pittsburgh Term. Ry. ieee that co. above) affords direct connection 
with Pittsburgh. V. 78, 2386, 2443; - 1024. A Gould syndi- 
cate has acquired the Western Md. RR. to obtain access to tidewater. 

As to retirement of **B"’ bonds and new ref'd'g issue, see PLAN above. 


EARNINGS.—5 mos.,}1906 .Gross, $12,002,087; net, $3,900,6 55 
July 1 to Nov. 30. }1905 .Gross, 10,626,806; net, 3,531,911 


REPORT.—Annual me eting at >. Louls second iy in September. 
Report for 1905-06 In V. 83, p. 887, 975; editorial, p. 933. 








Year ending June 30— 1906. R208, 1904. 
Average mileage ...........- 2,517 2,517 2,517 
CS PEELE -$25, 015,379 $24,696,600 $23.0 23 626 
J ae areH 6,937,491 4,193,156 5,340,118 
From rent of tracks, &c..------ a 1.281.845 875,262 641,347 

—— net income $8,169,336 $5,068,418 $5,981,465 

 eenees $915,909 $826,624 $750,159 
Track bridge rent, na 947,960 2,282,504 2,019,592 
Interest on bonds.... _.__..__. 708 ,484 3,468,572 3,092,423 


Soeseertenen, for new equipment - neat 000 cane 
Dividend on “A” debentures. - - - aa owe 


ree sur. $509,333df.$1,459,372 sur.§14,291 


E. 7, seeuy; Pres., Lap ay A. Delano; 
O'Leary; Sec., J. C. Otteson 


~ 105,000 





Balance. 


Serena. —Chairman, 
Mer., Henry Miller; Treas., 


“Directors—Thomas H. Hub <4 ‘e “|. Jeffery, R. M. Gallaway, Edgar 
T. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. J. Slocum 
Winslow S. Pierce, W. B. Sanders, R. C. Clowry, W. H. Blodgett and 
F. A. Delano 

Office, 195 Broadway, N. Y.—(V. 83, p. 1591; V. 84, p. 52. 160.) 

WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, via Wadley, 
93 miles. A consolidation in Aug. 1906 with the Stillmore Air Line Ry., 


name being changed from Wadley & Mt. Vernon RR. Understood to be 
controlled by Interests allied with the Central of Georgia Ry. Stock, 
$600 .000, all Issued; par, $100. Of the bonds, $200,000 are reserved for 


future requirements, $315,000 of the present issue to ae) — to re out 
standing Wadley & Mt. Vernon 5% bonds. V. 83, p. Pr P. 

Smart; Auditor, W. D. Beymer: Treas., T. M. pk. “Office 
Savannah, Ga.—(V. 83, p. 437, 964, 975.) 


WARREN & CORSICANA PACIPIC RY. WARREN RR.—See p. 185. 
WASH. CENTRAL RY., WASH. & COL. RIVER RY.—See page 185. 
WASH. COUNTY RY , WASH. & FRANKLIN RY.—See page 185. 
WASHINGTON TERMINAL CO.—To own union station at Massachu- 
setts Ave., Washington, D. C.; terminal and approaches to be completed 
early in 1907. The Phila. Balt. & Wash. (Penn. RR. system) and the 
Balt. & Ohio own the outstanding $2,500,000 stock (authorized amount 


ized (limited to $200,000,000) bearing date July 1 1906 and secured on ali | $9-000,000) and guarantee the bonds, of which $10,000,000 bearing 3% % 


ae in excess of 4%; V. 80, p. 1973. - 812, 594; V. 77, p. 252; 
Vv. » p. 652, 1176. 1364 Other tenants besides guarantors are Southern 
"Witaianbas Southern Ry. and Ches. & Ohio Ry.—(V. 83, p. 493. 


WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 185. 
WELLINGTON GREY & BRUCE RY.—V. 83, p. 39; V. 84, p. 160. 
WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvanta RR.)— 


Interest was sold In April 1905, the $2,000, x unissued bonds not to bear 
Pp 


The plan | Owns all the lines on the Pennsylvania system in Southern New Jersey, 


including Camden, opp. 
to Cape May, 81 miles, etc., total, 329 mi V. 62, p. 366, 871. 
Camden to Atlantic C ity, with brane 4 is equipped electrically. 

STOCK.—Common stock authorized was $8,076,000, of which the 
Penn. RR. held Jan. 1 1906 $2,333,750. Stockholders voted March 6 
1906 to increase the stock to $10,000,000. Of the new stock about $3,418,- 
000 was subscribed by stockholders at par In April — raising the amount 
outstanding to $9,640,950. 7. 82, p. 187, 393, 754 

DIVIDENDS.—Common, Sept. 1896, to Mar. 1905, incl., 5% yearly: 
since to Sept. 1906, Incl., 6% yearly 


Philadelphia. to Atlantic City Se miles), Camden 
les Of this, 


BON DS.—First consol. mtge. Is for $7,000,000, of which $1,540,000 re- 
served for prior lien bonds when due . 62, p. 1179; V. 84 p. 160 
Mortgage trustee, ¢ Yommonwealth Title Insur. & Trust Co., Phil adelphia. 

EARNINGS.—11 mos,,)1906.....-- Gross, $4,924,084; net, $1,366,805 

Jan. 1 to Nov. 30. i =e Gross, 4,383,784; net. 1.294,005 








u 


ef, 


o 


oe 








JAN , 1907. | RAILW AY 


STOCKS AND BONDS. - 155 











RAILROADS. 





INTEREST OR DIVIDENDS. | Bonds—Princt- 





Mtles Date Size, or pul, When Due. 
For explanation of column headings &c. see notes of of Par Amount Rate When Where Payable. and by Stocks—Last 
Road. Bonds. Value. Outstanding % Payable. Whom. Dirtdend. 


on first page of tables. 








Western Maryland—(Concluded)— 


West Va Cent & P ist M ¢ $3,600,000 ass__._Mp.c* 132 1881 $1,000 $3,250,000 6g J & 4 First Nat Bk,New York (July 1 1911! 
Piedmont & Cumberland ist M gold assumed ._.Me 29 1886 1,000 650,000 S¢ F & do do Aug 1 1911 
Coal & Iron Ry ist M gold ass(V 71 p 1166)...MeBa 45 1900 1,000 1,000,000 5¢ F & a Mere Tr & Dep Co, Balt'Aug 1 1920 
Potomac Val ist M $2 000,000 gold ass. . MeBa.c* &r 31 1891 1,000 1,300,000 S¢ J & J do do Jan 1 1941 
Lines Leased (x) and Controlled by Ownership of all (y) or Majori ty (2) r+} S tock—See statement of each c ompany. 
xyBalt & Cumb Val Ry ist M Interest rental--. --- 3 1879 0 48,500 6 I &@&@ J dc do July 1 192% 
xyBalt & Cumb Val RR Ist M interest rental__-_-- 5 1879 100° yn 72,800 6 d & J do do July 1 1929 
xBalt&Cum Val RR Ext stock gu ($270,000 car 7°%) si 50 390.600 5&7 J & J do do Jan 1 1907 
First mortgage interest rental__..-.....--.-. Ba 27 1881 1,000 230 ,000 6 d & J do do July 1 1931 
xzBalt & Harrisburg Ry mortgage gold__MeBa.c* 66 1886 1,000 690,000 5¢ M & N do do Nov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar. MeBa.c* 15 1888 1,000 240,000 $¢ M&N do do May 1 1938 
Western New York & tenth inte aeeaeee (see text) Ce seas 50 20,000,000 ______ ee a ee eat Se eer ies 
Western N Y & P ist M ($10,000,000) gold_ ~~ c* 600 1887 1,000 9,990,000 5¢ J & F New York Trust Co, NY Jan 1 1937 
General M $10,000, 000 gold (see text)_._-.- n.c* 600 1895 1,000 10,000,000 4g A & do do’ April 1 1943 
Income bonds $10,000,000 gold non e----e c* owas) 1606 1,000 10,000,000 5 Nov 1° Fidel Trust—When earn Abril 1 1943 


Western North Carolina—See Southern Ry. 


Western Pacific—ist M $50,000,000 g red 105_B c* &r --- 1903 1,000 &c See text. 5¢ M & 


Western Pennsylvania—See Pennsylvania RR. 
Wheeling & Lake Erie—Com stock $20,000,000 auth ere een 
First bl as 4% non-cumulative $5,000, 000. 
preferred 4 % non-cum $12:000'000 chi ah iindeiaes 


S New York & San Fran’ Sept 1 1955 


SO SR eine cncslotuncden ete btdnddnsksnneeeadectéloonnséaneneunt 
SOO) Ge GO once ccns lccccccsclesvccesccaccnsecccsevelnesecussésccecs 


ok Se ee ren eee 








Piret mortgage Lake Erie Div gold_.-_-.-_--- Me.c* 187 1886 1,000 2,000,000 5¢ <A & O Mercantile Trust Co, NY ‘Oct 1 1926 
First M Wheeling Div $ & £ (2d on 187 m) g_-_Ce.c* 50 1888 1.000 894,000 S$¢ J & IOC ow > Trust Co N Y¥ July 1 1928 
Extension and improve M ($1,900 000) gold..Ce.c* 260 1889 1,000 409 ,000 S§¢ F & A do iFeb 1 1930 
First consol mortgage gold $15,000,000.__.__ Me c* 451 1899 1,000 11.697,000 4g¢ M «& § Mercantile Trust Co, N Y|Sept 1 1949 
General mortgage $35,000,000 gold____._Ce.c* &r pews See text. a: 2 Sheer ‘Aug 1 1955 
Notes g sec by $12,000,000 4s = p &ired par._N deni 5 8,000,000 5¢ F & A New York Tr. Co., N.Y. |Aug 1 1908 
Toledo Dock & Coal Co ist M int paid as rental. -_- ons 50,000 5 F & A 2nd Nat. B’k, Toledo ‘Aug 1 1908 
Lorain & W Va ist M $2,000,000 gold guar_c* &r 35 See text. 4¢ J & DNew = ate June 1 1956 
Car trusts June 1906 payable monthly, quar & ann Pl 8 EES, Ses Vario ae 1914 
Equipment bonds $2,500.000 “O10 b sf bevy text) ..Me ovina 2,098 ,000 b¢e J J Mercantile Trust Co, N Y\Jan 1922 
Equipment trust notes gold ( ee pe 72,000 4% ¢ Various Various ;\To Dec 1914 
Wheeling Term—ist M $2,000, £000 g #t guar p & l_c&r 10 1,485,000 4¢ F & A Office, Pittsburgh ;Auge 1 1940 
White & Black River hey = nt guar._F.c* 63 00.0 5¢ J & J First National Bank, N y! June 30 1980 
White Pass & Yukon—Stock £1,700, 00 igi ababinat vents aeel estes £10 £1,375,000 See text. See text. Office, Z Moorgate “ve Lon Jan s > 1907 3% 
Consolidated first mortgage p = 2 stock red after ’20 110 1900 £10 & £746, | 5 J J i Dec 31 1930 
Mortgage debentures (navigation bonds) red 105-_- oaul Soee £100 £255,555 6 J & JGilyn, M, C &Co, London Jan 1 1930 
REPORT. Repent for 1905 was in V. 82, p. 985. In 1900 the Penn. RR. purchased $19,402,686 of the stock at $9 per 
Years end. Dec. 31. 1 903. share, $9,165,000 income ~~ ae $300 oer yond. and on Aug. 1 1900 took 
Gross — itiapcmeeiniaoiil $4, 652,405 $4,307, 597 $4,260,460 $3, boo 799 the road over under lease. 1. P- 31, 85; V. 70, p. 843, 1096, 1150. The 
ll =e 1,263,677 1,049,091 945,475 1,002,391 new lease, made for 20 years A ug. 1 1903, is to continue thereafter from 


In 1905 Other income, $48, 687: interest on funded debt, rentals, taxes, 
etc., $370,137; dividends at 5% % on com. (and 6% on special aran- 
teed) call for $348,122; appropriated for extraordinary expenditures, 
$532,990; bal., sur., $61,094.—(V. 82, p. 985; V. 83, p. 689; V. 84, p. 160.) 

WEST SHORE RR.— (See Maps N. Y. Central & Hudson River.) —Wee- 
hawken, N. J., opposite x, % Me & to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. (owned), Syracuse to Earlville, 43 m. 

EASE.— Leased in 1685 Ye 475 years to the New York Central & 
Hudson and all! earnings, &c., Included in that company’s report. The 
$10,000,400 of stock is owned by the New York Central Company. 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68. 332.) 

WEST VIRGINIA CENTRAL & PITTSB. RY.—See Western Mesyiané. 

WEST VIRGINIA & PITTSBURGH RY.—See page 179. 

WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Georgia, each owned half the $3,000,000 
stock, but in 1905 the former sold its interest. V. 82. p. 336. 

DIVIDENDS i to 1896. by "98. be bw a a ps 05. 


(%) early 0 early 
For year anaes = 30 1905 $1, ose, s22: net, 5aiz. 118. “other 
income, $3,310; charges, etc., $290, 555, divs, $120,000.—(V. 82, p. 336.) 

WESTERN MARYLAND RR.—(See Map.)—HISTORY.—In June 1902 
the Gould interests acquired the interest of City of Baltimore in road. 
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pied- 
mont & Cumberland, West Virginia Central & Pittsburgh, Belington & 
Beaver Creek and ( Yoal & Iron Rys. V. 81, p. 509, 900, 1243. 

7 ‘nes Owned—(390.7 m.) Miles. | Lines Leased—(150. 8 m.) Miles. 
Maryland division, Balto. » Via Balt. & Cumb. Val. (3 cos) ._...*34.1 
Hagerstown w msport. to Balt. & Harrisburg (3 cos.) ....°9 

Cumberland, Md_..-.--.-.-- 172.4) Washington & Franklin 
West Va. div., Maryland to ~ | Trackage in Baltimore........ 
ington and Durbin, W. Va 





with branches............-. "218.3 (° Soe this Co.) ee 

Total operated (also 27.4 m. 2nd tr. & 193.6 m. 7. &c., track) ..543.6 

Above Includes connecting link from Big Pool, opposite Cherry Run, W. 
Va., to Cumberland, Md.,59 miles, completed Feb. 1906, making the system 
a through route from the coal flelds to Baltimore. 

As to Uniontown & Wheeling Short Line. see V. 82, p. 1270. 

In Jan. 1907 acquired the George's Creek & Cumbe! rland, Cumberland to 
Lonaconing, Md., 21 m., with 4 branches; total, 33 _m. See V. 84, p. 160. 

BON DS.—The new Ist 4s of 1902 (authorized Issue $50,000,000), cover 
the entire property of the railroad and stocks of the proprietary and leased 
lines owned by the company, also all of the be ty stock of the West Vir- 
ginia Central & Pitts. Ry., which owns about 135,000 acres of bituminous 
coa! lands with 23 mining plants and appurtenances, 823 coke ovens, 20 ad- 
ministration buildings. 8 departm’t stores and 542 dwelling houses The $25,- 
000,000 bonds first issued was used for the cancellation of $12, 560, 000 obli- 
gations formerly resting upon the Western Maryland RR., $11,000,000 to 
acquire the capital stock of the West Va. Central and $4,500,000 towards 
the construction of the Cumberland extension and equipment, — 
and improvements. The remaining $25,000,000 was reserved as 
ows, viz.: $3,000,000 for terminals, terminal properties and facilities “in 
and adjacent to Baltimore, $7,481,300 to retire bonds 4 yy oP and 
leased roads. V. 75, p. 550. as V. 79, p. 1024; of * » DP. 2692 and V. 
81, p. 266; V. 80, p. 473, ; V. 81, p. 614; V. 83, 

in Oct. 1905 the 1st or Rag aes a direct first lien on Paz" a and, through 
a conveyance of the West Va. Cent. & Pitts. and other roprietary compan- 
les, became a direct second lien on 227 miles additional, subject to $6,200,- 
000 divisionat liens; it also covers practically all the stock of pr epetetery and 
leased companies owning 131 miles of road, subject to $1,281,300 underlying 
bonds, making a total of 522 miles covered, directly or indirectly. 

The gen. lien and convertible mtge. secures $10,000,000 of 4% 50- roar 
bonds bearing 4 % fixed interest since Oct. 1 1905. V.75, p. 850; V. 76, p.49 


EARNINGS.—For 5 — ending Nov. 30: 
Gros: Net Other Total 

5 mos. end, Nov. 30— Earnings. Earnings. Income. et. 
1906 é $2,294,680 $749 329 $224! 587 $973,916 
1905 . — 1,949 ,936 588,188 292,668 880 ,856 


RE PORT —Report for year ee »-06 at length was in V. 83, p. 1465, 1476. 
Year end. June 30— 1905-06. 1904-05. 1903- 04. 1902-03. 





Gross earnings — 802 094 $3,900,249 $3,633,097 
Net earn. over taxes__-_ 1,696,411 1,387,827 1309 5883 
Int. on deposits, &c_-_-- 7 60,997 102,840 





Net income, railways- $1,778,483 $1, 448, 824 $1,412,723 $1,358, 536 
Profits coal, &c., depts 720,044 428,311 511,723 1,127,746 


877 ,136 ‘$1 924,446 $2 486,282 


Total net income____. $2,498,527 31,8 
Interest on bonds $1,966,846 $1,357,197 $1, 242,930 $989,895 
Rentals leased lines, &c 171,553 277 452 2,410 241,514 
Interest on loans -- - - - 108,619 36,390 ry 663 39,491 
Balanoe, surplus. - - $251,509 $206, 097 ~ $400, 443 $1 215, 382 
Pres., Winslow S, Pierce; V.-P., F. S. Landstreet. Directors (Oct. 1905), 


V. 81, p. 1243.—(V. 83, p. 273, 1408, 1467, 1476; V. 84, p. 160.) 

WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
vania RR.) —Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oll City 
Pa., 136 m.; Oll City to Olean, 110 m.; Rochester to Hinsdale, 99 m.; Stone 
boro to Mahoningtown, 38 m.; branches, including proprietary lines, 98 m.; 
total owned. 599 miles; leased, $0 miles. 

ORG: ANIZATION, —Reorganization Mch. 18 1895 (per plan In ‘‘Sup- | 
plement” of Jan. 1895) of the Ratlroad, foreclosed Feb. 5 1895. 





voor to year, yo rad to — on 60 days’ notice. V. 75. p. 1255. 

NDS.—Abst of Western N. Y. & Pa. 1st mtge. in V. 47, p. 109. 
on Dec. 31 1904 $395,000 roan bonds were in the treasury. Mtges. and 
ground rents payable Dec. 31 1905, $562,428. 


ANNUAL REPORT.—Report for t0ge wes in V. «28. B- 984 








Years end. Dec. 31— 1903. 
GOR Gn ccccesccesccccecese $6,647,831 $5,341,975 $5,685, 787 
ARAL 1,091,820 277.59 8 473,205 
Int. charges on 1st mtge..........-.- 499 ,500 499,500 499 ‘500 
ia. = gen. mtge. (see above) 400 ,000 400 ,000 400,000 

pidmehecenhdesgoennenne 116,268 118,468 109 ,369 
Car trusts and other interest_...-...-. 209 674 1,302 134,100 
Miscellaneous and extraordinary -- -- 109,318 227,112 647 ,635 
ee, Gs ncesnessesecosars $242,941 $1,188,784 $1,317,399 


—(V. 77, p. 825; V. 78, p. 1499; V. 80. p. 1364, 1470; v. "82, Dp. 806, 984.) 


WESTERN PACIFIC RY.—Under construction from Salt Lake City, 
Utah, to Oakland (San Francisco), with branches, about 930 miles. In Sept. 
1906 the Virginia & Truckee was reported as acquired. V. 83. p. 689. 
The Den. & Rio Gr. and Rio Gr. West. own two-thirds of the stock and 
jointly and severally agree to meet any deficiency in earnings to provide in- 
terest on bonds. V. 80, p. 1730. 

Stock authorized, $75, 000, 000; par of shares, $100; V. 81, p. 728. Bonds 
$50,000 000, have been sold; see ‘table above. V. 78 »D. 1168; Vv. 80 p. yy 
Vv. Dp. -. The shareholders Nov. 9 1905 authorized a 's2 e ,000 ,000 2 
mtge., none of the new bonds to be nened at present. Pres., E. T. Jeffer ery. 
Directors, Mch. 1906, V. 82, p. 630.—(V. 82, p. 570, 630; V. 33, p. 689.) 

WHEELING TERMINAL RY.—Owns a rallway bridge at Wheeling, W. 
Va., and about 10 miles of terminal track. a ccessor of hd ae Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all own by 
Pennsylvania Company which guarantees speiacipal and interest of — 
of which $500,000 are reserved for additions and a ey mage 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. B.S 
Penn. RR. on Jan. 1 1906 owned $1,263,000 bonds. For year onsen ec. 3 
1905 gross, $235,891; net, $150, 502; charges, $59,400; bal., sur., $01, oz, 
Secretary, S. B. Liggett.—(V. 76, p. 655.) 

WHEELING & LAKE ERIE RR. T haaed Map of Wabash RR.) —Includes: 

Lines —, M Miles. 





Toledo, O., to Martin's Ferry. - “216 EE: GE, . ckcasiecakoune 
Cleveland ray Zanesville < gues 144] Various branches owned........ 61 
Canton to Sherrodsville_._----_- 45| Branch oper., perp. lease. ..... e 21 
We NE BE catcencecccece 5 

EE Ge Pen cecenecnncectisdcssonsardnsecessoressoasel 498 


HISTORY.—Successor May 1 1899, per plan = V. 66, p. 1142, of Wheel- 
ing & Lake Erle Ratlway, foreclosed. , p. 830 

abash-Pittsburgh ‘erminal Ry. which see “above) acquired in 1904 
following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 
and $847,500 ist pref. stock. V. 78, p. 2386, 2444. 

Owns majority of stock of the Pitts. W heeling & Lake pte Coal Co. 
leased in 1901 for ten years to other parties. V. 70, p. 799, 741. 

In 1906 acquired the Lorain & West Virginia, under conmene tionfrom 
Wellington north to Lorain, 30 miles, with branches, 5 m., and the Sugar 
Creek & Northern (cut = af —— construction ' Bolivar. northwest to 
Orrville, 22 miles. V. 82 1103; V. 83, p. 

The Pittsburgh Lisbon 4 Western, New Gaillee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated separately 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 first 50- F 3 gold 4s, due Dec. 1 1952, int. J. & D. at Bowling 
Green Trust Co., N. Y., trustee. 

SONDS.The 3 mtge. of 1899 secures $15,000,000 gold 4s, of which $3,- 
328,000 will be Issued to retire at porey all underlying bonds. See ap- 
pile ation to list, V. 71, p. 34, 542 , p. 534, 628; V. 74, p. 1040; V. 77, 

. 2392. New 4s of 1905, see below 

D- Corain & West Va. 4s ($2,000,000 auth., Citizens’ a & Trust Co, of 
Cleveland, trustee) are guar. by end., prin. “and int. V. » p. 272, 1287 

Equipment bonds of 1902 may be purchased at not AF S. 105 and in- 
terest or drawn by lot at 108 and Interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175, ‘000 
yearly for each suc cessiv e period of 4 years. V. 74 » p. 578 

GENERAL FINANCES.—The stockholders in 1905 authorized 4@ gen. 
mtge. to secure $35,000,000 of 50-year 4% bonds, of which $15,000,000 - 
reserved to retire underlying bonds and $20,000,000 for future purposes. 
Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. were sold tor 
double track and Other impts. and equip. V. 81, p. 669, 778; V. 83, p. 1287 

LATEST EARNS.—4 mos.,!1906_..Gross, $2,009,781; net, $810,195 

July 1 to Oct. 31. 11905___ Gross, 1,035,791; net, 528,651 

REPORT.—Report for the year ending June 30 1906 wasin V. &3,p. 1287. 
In 1903-04. of 5,752,524 tons + Lae carried, products of mines furnished 
68. oe (bituminous coal, 51. 


Yea Gress. Net Oth.Inc, Int, ,tares,@c. Bal.,sur. 

1905-06 — $5,318,801 $1,556,646 _.__.. $1,4( 14,249 $152,397 
1904-05 ___.. 4,595 ,607 2} aoe s, Hee Yd def. 193,360 
1903-04 _ - 4,325, "282 1,049,983 $70,198 1,056 527 63,654 


OFFICERS. —Chairman of Board, Myron T. Herrick, Geet Pres.. 
F. A. Delano, St. Louis; V.-P., B. A. Worthington, Pittsburgh: Sec. and 
Treas., H. B. Henson, New York. 

DIRECTORS.—George J. Gould, | manatee Gould, E. T. Welles, Winslow 
S. Pierce, Alvin W. Krech and W. E. Connor of New York: F. A, Delano of 
Chicago; Myron T. Herrick, George A. Garretson, E. W. Oglebay, H. P. 
McIntosh, Robert Blickensderfer, Dan. R. Hanna and William G. Mather 
| of Cleveland and C. M. Spitzer of Toledo, O.—(V. 83, p. 273, 1230, 1287.) 
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INTEREST OR DIVIDENDS. Bonds—Princt- 








————_—_—_ -- —--— -— Miles Date Size,or _——_—_ pal, When Due. 
For erplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, Dividend, 
Wichita Falis—First M gold red at 105 sinking fd.SSt.c 18 1895 $500 $221,500 6¢ J & JSt Louls, Mo Jan 1 1925 
Wichita Vai—1st M int red to 3 % to July’07 ¢.Mec* &r 51 1890 1,000 769,000 3(5) J & J Mercantile Trust Co, N Y July 1 1940 
Wilkesbarre & Eastern—See N Y Susquehe anna & West 
Wilkesbarre & Scranton—Stock 5 % rental_..._._--- Oe 50 500,000 5 Dec 31. 108 South 4th St, Phila Dec 31 19065 
First mortgage gold guar p & i by LC & N Co... 5 1888 1,000 500,000 4%eM & N do do May 1 1938 
Williams Valley—First mortgage $120,000 authorized 12 1903 500 120,000 5 J & D Tower City (Pa) Nat Bk Dee 1 1923 
Williamsport & Nor Br—ist M $750.000 gold__FP.c* 47 1901 1,000 545,000 4%¢J & J Fidelity Trust Co, Phila July 1 1931 


Wilmington Columbia & Augusta—See Atlantic Coast Line Co. of South Carolina. 


Willmar & Sioux Falls—See Great Northern. 


Wilmington & Northern—1st M cal) in 1907 int guar_r 88 1887 500 354,000 5 J & D Reading ———,. Phila 1907 1927 
General M $1,000,000 gold p R & i guar (end) __ PeP.r 88 1892 1,000 406 ,000 5¢ Q—F do Aug 1 1932 
Wilmington & Weldon—See Atlantic Coast Line RR 


Winona Bridge—First M gold s f redeem at 110.__-_F 1.03 1890 1,000 384,000 5¢ M & S$ 209 Adams St,Chicago Sept 1 1915 


Wisconsin Central Ry—Com stock auth $17.500, 000 Mee Spe a 





ei. cole, ere Serre 








Preferred stock 4% non-cumulative $12,500,000_ rs Pees el? AL =e Ree cinitehinn dite @eenaual nutes 
First general mortgage gold ($27,000 .000) _..Us.c* All 1899 1,000 23,748,000 4¢ J & J) 1949 
Minn Term M gold subject to call at 105 after 1910 ~--| 1900 1,000 500,000 34eJ & J 1950 
Marsh & S E Div ist M gold subj to call at 105_.Us 33 1901 1,000 422,000 4g¢ Mé&N ay 1951 
- g€ “ZF “SP ] Soa aww) 3003 340,485 44% &5A & O New York July 1 1907-1912 
ee | oy y gold due $60,000 yearly _._.Mp 1905 « 415,000 og J & J} Maltland, Coppell To Oct 13 1912 
Sup & Dul Div & Term M $8,500,000 gold (see text) Sac | eee 7,000,000 4g¢ M & NI & Co May 1 1936 
Chicago Wisconsin & Minn Ist M gold assumed __c* 122 1885 1,000 776,000 6 M& § Mar 1 1916 
Milwaukee & Lake Win first mortgage gold assum_c*® 66 1882 1,000 604,000 6g J& J {| July 1 1912 
Wisconsin Cent RR cons M Ist series gold ass'd_c&r 416 1879 500 &e 656,000 $¢ J & Ji Jj Jan 1 1909 
Wisconsin & Michigan—First M gold $951,000__..Mp 54 1895 1,000 951,000 5¢ J & J See text. Jan 1 1945 
General mortgage gold (see text) ___.....---.- -EC ose) 1005 1,000 V[81,p)1842 4¢ F & A New York Feb 1 1955 
Wisc Minn & Pacific—ist M (see text) gold____Me.c* 271, 1900 1,000 5,796,000 4¢ A & O Blair & Co, New York (Oct 1 1950 
Woonsocket & Pasc—First M int guar City of Woon_c 9 1890 1,000 100,000 5 A & ORI Hospital & TrCo,Pro Oct 1 1910 
Worcester Nashua & Rochester—Stock ($3,600,000) _- _—— 100 «—-3,099,8005% In’06J & J Amer Loan & TrCo, Bost Jan 1°07 2%% 
Worcester &) Worcester Nashua & Roch RR bds.c* 47 1905 1,000 150,000 4¢ J & J do do Jan 1 1935 
Nashua Ist |} do do do — 47 1893 1,000 511,000 4 IJ & J do do Jan 1 1913 
M of 79 se-} do do do c® 47 1890 1,000 735,000 4 J & J do do Jan 1 1930 
cures all eq) do do do 47 1895 1,000 380 000 4 A & O ) do Oct 1 1934 
Yellowstone Park—First M $3,000,000 gold sinking fd 22 1905 1,000 432,000 5¢ J & Jj Farm Tr, Lancaster, Pa July 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California. 
Yosemite Valley— First M $3,000,000 gold sink fund c* 39 1906 1,000 1,625,000 5¢ J & J Mec Trust Co, San Fr Jan 1 1936 








WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, | 
Ark., 63 miles. Leased for 80 years from July 1 1900 to the Choctaw Okla- | 
homa & Gulf R&. for guaranty of interest, endorsed on bonds. Stock au 
thorized, $1,875,000. ps ald in, $323,000. or the $600,000 bonds outstand- | 
ing. $100,000 have coupons cut off for the first ten years and $200,000 are | 
reserved for extension to Batesville.—(V. 72, p. 189.) | 

WHITE PASS & YUKON RY.—Owns a narrow-gauge lize oo miles tn 
length, extending from Skaguay, Alaska, to White Horse (Vv. : 335; 
V. 67 p. 1162, 1138); also operates steamers between W — Rit... and Daw- 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. Incorpor- 
ated under English Companles Act. 

SECURITIES.—Of the stock, £255 is reserved to retire a like | 
amount of debentures. V. 72, p. 582: V. 74, p. 479. | 

DIVIDENDS.—First cash dividend of 5% paid Apr. 22 1901, and also | 
in August a 25% stock dividend, the two togethe r representing the — 
of the first three years to June 30 i901; Dec. 1901, 5 %: In 1903. July, 2 rei | 
po Reg = . 24% July, 24% %: 1905, Jan., 146 %; July, 2%; “190 | 

3%: July, ; 1907, Jan., 3%. 

orb PORT for year ending June 30 1906 was in V. 84, p. 100, showing 
net profit above Interest on debentures and debenture stock, £88,140; 
brought forward from last year, £11,544; total, £99,684; dividend (5 %), 
£68,750; sur., £30,934. 

Pres. he local (subsidiary) companies, S. H. pat a Macitenen 
Bldg., Vancouver, B. C., Canada. Sec., F. C. Elliott.—V. + p. 100. 

WICHITA FALLS RY.—Henrietta, Te x., to Wichita Palle. "18° miles. j 
Operated by Missouri Kansas & Texas Ry. under contract extending to 
Jan. 1 1930. providing for division of rates. Stoc 0 5 000. 

Year ending June 30 1906, net rental rec'd, § 28; int. and sinking 
ae. Senger taxes, § , f I 15,042. 





















8; prem. on s. f. bonds, $63; divs., $ 
(¥. »p. 1161; V. 71, 865.) | 

ene VALLEY RR.—Owns from Byers to Seymour, Tex., 75 | 
miles: extension from Seymour to Stamford,60 miles, completed Nov, | 
1906. The Abilene & Northern is to build from Stamford south to Abilene, 
38 miles. In 1905 Colorado & Southern acquired control. See V. 83, p. 
695. Inte rest sc aled to 3% to July 1 1907, inclusive. Land and income 
notes (6s), 6 117; inc. notes (& «dp $68,249. V. 67, p. ; V. 76, p. 1608. 
—(V. 78, p. :V. 81, p. 1243 | 
SB ARRE & SCRANTON RY.—(See Map Central RR. of N. J.)— 
Owns from Scranton to Minooka Jct., Pa., 5 miles, of which 14% miles Is | 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds al! the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,089,582) and taxes. 

WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 12 miles- 
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50. 
The 5s of 1903 were to retire at once the $87,000 of 6s due Dee. 1 1911. 
For year ending June 30 1906, gross, $25, pa net, $5,445. President, 
and Gen. Mer., M. Kaufman, Tower City, Pa. af. 78, p. 1393.) | 

WILLI snepett & NORTH BRANCH onal to Satterfield, Pa., 
and br., 47 miles: leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (authorized, $2,000,000) common, $925,362; preferred, $400.000; 

yar $50. The 4 48 of 1901 cover the road and 3,000 acres of coal lands in 
Sullivan Co., Pa., $250,000 being reserved for extensions. V. 72. p. 990, 
1280. Equipment trusts June 30 1906, $52, 500; bills py aable, $15,500. 

For year ending June 30 1906, gross, $17 5,187; net, $55,215 5: charges, 
$39,975; bal., sur., $15,240. Pres., S. D. Townes nd, Hughesville, Pa.; 
Sec. and Treas., H.C. v iams, N. Y.—(V. 78, p. 2386.) 

WILMINGTON & NORTHERN RR—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 71 miles; branches, 17 miles; 
total owned, 88 miles; trackage to Reading, Pa,, etc.. 4 miles. General 
mtge. bonds are reserved to retire 1st mtge. at maturity. The Reading 
Co. owns practically the entire $1,500,000 capital stock, which is deposited 
under its collateral trust mtge. The road ts leased to the Phila. & Read 
Ry. for 999 years from Feb. 1 1900 for Interest on bonds and 344% div. on 
stock, payable quarterly (Q.-F. 15). V. 70, p. 127, 998: V. 71, p. 758. 
The stockholders voted May i 1905 to Issue $ 240, 000 general —. bonds for | 
extension, which were at last accounts unissued.—(V. 80, p. 1858.) 

WINONA BRIDGE RAILWAY.—Owns bridge between - inona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green fiay & Western, the former, 
it was reported in July 1903, acquiring about Nal thirds and the latter 
me penne of the $400,000 stock. V. 77, p. 2 

—$400,000; par, $100. Year Tt, June 30 1906, gross $26,- 
907: ai ‘Si. 149: charges, $19,200; bal., def., $51. V. 77, p. 252.) 

WISCASSET WATERVILLE & FARMINGTON RY.—Wiscasset, Me., 

to Albion, 42 miles (2-foot gauge): also partially constructed from Weeks 












Mills west to Farmington. etc., Me.. about 50 miles, of which 15 miles to | 5 


Winslow are in operation. Successor to railroad company of same name, 
foreclosed Dec. 4 1906. V. 84, p. 160. Stock authorized, common, $100,- 
000, all issued: pref., non-cum., $200,000, of which $1 10,000 outstand. 
Pres., Carson C Peck, 280 Bwe ay., N. ¥.; Treas., Wm. D. Patterson. 

For r ending June 0 1906 (old Co.). gross, $42,6: 50; def. , under oper. 
exp., taxes, Pres., G. F. Far! ey.—V. 81, p. 1176; V. 83, p. | 
437. 639, 103 8, 1413 V. 84, p. 160.) 

WISCONSIN couraah RAILWAY.—(See Map)—SYSTEM extends | 
from Chicayo to Ashland, Wis , and Lake Superior tron mines; also to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 
across Lake Michigan connects with the Pere Marquette and hes a short 
line to wr East. V. 63, p. 117. The —_ includes: 













Lines ned. — Mues.| Lines owned.— 
Chic. to Trout Brook Jct., wn-- 452| Other Soamenes enna mae 
Abbottsford to Ashland, Wis... 133) Trackage to Chic., Min., etc. 
Branch to Bessemer-_-_._._----- 34! Rugby to Milwaukee, etc__-_--. 28 
Stevens Point to Portage City.. 71]Spurs to Industries (65 miles 
Neenah to Manitowoe(14 Jointly) 44 PP _167 


Marshfield to Nekoosa_...----- 33 
Grand total (incl. spurs operated 102 miles and unop 65 m.)-....-- 1,043 ,043 


| V. 81, p. 


Net earnings........ $2,576, (100 $2,276 547 
Total net income___._.. $2,661 "207 $2, 319. 384 
| Fixed chgs., taxes, &c_. a. 859,019 1,763,541 


Extension from Owen to Ladysmith, 454% miles, was opened Aug. 
1906; a on being bullt thence to Superior and Duluth, 112 miles. 
: V. 82, p. 1324; V. 83, p. 986. 

onhauen ATION.—-Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p. 725; V. 69, p. 29, 83, 133, 182. See V.70,p 434, 








|} In Oct. 1906 control was changed. V. 81, p. 1316; V. 83, p. 819, 891. 


STOCK.—Stock authorized common, $17,500,000; pref. 4% non- 
cum., $12,500,000. Outstanding, common, $16,147.876; pref., $11,267,104, 
par of shares, $100. After 4°% dividends on both classes shall have been 
paid In any year. both shail participate equally in any further dividends 


| for such year. The preferred has the right to elect a majority of the 


directors on failure for two successive years to receive 4% per annum. 
BONDS.— The Ist gen. gold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of railway, te rminals, equipm’t ar 
property acquired thereby, and also by deposit of all securiti 
or acquired under the plan; in July 1906 $2,240,050 were reser 
retire underlying bonds stil! outstanding. Of’ the generals, tg 2 MY 








| 1906, $892,000 were purchased in the open market and cancelec 
1236. 


p 734, 1204; V. 77, 

The Bo kholders \ ay 8 1906 authorized a new bond Issue to provide in 
part for cost of extension from Owen to Duluth and Superior, about 160 
miles, and terminals, of which $7,000,000, which were underwritten, were 
offered to stockholders at &9 and gnterests $1.500,000 being reserved for 





extension and improvements. V. 82, p. 806, 930, 1103; V. 83, p. 986. 
EARNINGS.——For : sation ending Gab. 31: 
4 Mos.— ss N ‘ Oth. Inc. Interest.,@c. Bal.,Sur. 
1906 1, be $606, 636 $420,488 
1905 507,770 374,909 
REPORT.—Report for year odes Wie 40 1906 In full V. 3,p.9 64, 985. 
1905-06. 1904-05. 1903-04. { 


Gross earnings 


vi) 18,576 $6,6! 50, i883 $6,466,176 
ig expen 542,476 7 4, 439 








Sur. for the 12 mos... $802 2,188 F $724,072 

DITRECTORS.—Geo. M. Cumming (Chairman), T. L. Chadbourne Jr., 
F. E. Dewey, G. C. Rasmus, Mark T. Cox and Fred T. Gates, New Yor 
W. A. Bradford Jr., Cincinnati; G. A. Fernald, Boston; John F. Hill, Au 
gusta, Me.; Henry C. Starr, Richmond, Va.; Wm. F. Vilas, Madison, Wis. 

OFFICERS.—Chairman of the Board, Geo. M. Cumming; Pres., W. A. 
Bradford; V.-P., Henry C. Starr: Comp. and Aud., Robert Toombs, Mil- 
waukee; Treas., Willlam R. Hancock, Milwaukee; Sec., G. W. \Webster, 
Milwauke Sec., R. T. Goodell, New York. 'N. Y. ootee, 52 William 
324; V. 83, p. 627, 819, 891, 964, 985, 1413. 


»?~p- 
WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, Mic h., to Pesh- 
tigo, Wis., 73 miles; trackage,8m. In May 1904 logging railway Pe mbine, 
Wis. westerly 42 m., was purchased. V.78,p.2013. From Peshtige cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to be increased to $5,000,000; par 
value, $100; current Habilities June 30 1905, $1,377,670. Last coupon on 









St. 


| Ist mtge. bonds paid was that maturing July 1 1898, Pres., J. P. Hopkins, 
| 


Chicago.—(V. 81, p. 560, 842 

WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.) —Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to 
Osage, ia., 118.2 m.: branch to Clay Banks, 2.9 m.: Winona to Simpson, 
Minn.. 54.2 m.: total, 271 miles. Stock, $5,893, 400; all owned by the 
Chicago Great Western Ry., which company operates the road as a part 
of its system under an agreement dated Apr. 1 1901, running for 100 years, 
providing that all net earnings above interest on bonds shall go to the 
Great Western, to be held in trust for pay ment of future coupons. This 
surplus on June 30 1906 amounted to $445,845. V. 73, p. 566. 

REPORT.—For the year ending June 30 1906 (271 average miles), In 
V. 83, p. 631, shows: Gross, $711,083; net, $322,075: Interest, $231,840; 
bal., sur., $90,235.—(V. 73, p. 844; V. 80, p. 18° 8; V. 81, p. 213.) 

WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester 





| via Nashua to Rochester, 94 miles. Leased for 50 years — —_ 


1886 to the Boston & Maine; rental, $250,000 and taxes. V.81,p. 1794. 
DIV'DS. ) 87-93 by -97 ‘98. "99. "OU. "U1, "02. "03. "04 05. ‘06. 1907. 
Per cent... {6 yrly. 5yrly.5% 4% 4 5% 5 4% 5% 5% 5% Jan.,2% 
WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles. V. 69, p. 189. In July 1906 the entire stock ($200,000) of the 
Dublin & Southwestern, Dublin to Eastman, Ga., 31 miles, was acquired, 
but the road is operated separately. V.83,p.39. Stock, com., $230,000; 
yref., $70,000; par, $25. Cent. of Ga. owns all pref. and $104,; 00 com. 
Dividends, long 6 to 7% yearly; 1904, Jan. 1, 4%; June 30, 3%; 1905, 
June, 6% (incl. 3% extra): 1906, Jan., 6% (incl. 3 extra); July, 5% (incl. 
2 extra). For year to June 30 1906, gross, $199,521; net, $56, 868: other 
income, $3 609; ‘dividends (11%), $33,000; bal., sur. » $29, 477. In 1904-05 
gross, $186,225; net, $72,350. Pres., A. F. Daly, Tennille.—V. 83, p. 39. 
YELLOWSTONE PA RK RR —Under construction In Oct. 1906 from 











| Bridger, Mont., to Cook City, with branches, a total of 125 miles, of which 


22 miles from Bridger to the Bear Creek coal fields _- oy Stock 
authorized, common, $2,250,000; preferred. 6% cum., $750,000; at 
of shares, $50. Qutstanding, common, $324,000; Gratereed, $108, 000. 
Of the bonds $432,000 were +*% on 22 miles, the balance being issuable 
at $24,000 per mile. V. 81, 1494. Pres.; Frank A. Hall: Sec. and 
Treas., George J. Atkins.—(V. Pin, Pp. 1494.) 

YOSEMITE VALLEY RR —Under construction from Merced, Cal., to 
the Yosemite National Park, 82 miles, of which Merced to Bagby, 48 m., 
in operation: balance to be early in 1907. Stock, $5,000,000, all outstand- 
ing; par, $100. Of the bonds ($3,000,000 authorized), $1, 500, 000 has been 
issued; remainder reserved for completion of road. V. 8&2, p. 511, 930. 
Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 1414 Post St., San 
Franc isco, Cal.—(V. 82, p. 511, 930.) 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 








MISCELLANEOUS 





——_—_————, Date  Stze,or 
Par 


} Bonds—Princt- 
\pal, When Due. 


INTEREST OR DIVIDENDS 




















For eppian ation of column headings, &c., sce notes on 0; Amount Rate When Where Payable, and oy, Stock s—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
} 

Adams Express—Stock—120,000 sh.—par not fixed, treated as $100 $12,000,000 See text. J & D59 Broadway, N Y Dec 1 '06, 4% 
Collateral trust mortgage, gold..................--.- Me 1898 500 &c 12,000,000 4g M & S Mercantile Trust Co,N Y Mch 1 1948 
Allis-Chalmers—Common stock, $25,000,000_..........--. oT a ee ee eee ae ee 

Pref, 7% cum (as to assets & div), $25,000,000, text. 100 16,150,000 See gam Q—M 71 ar ede NY \Feb 1 ‘04 oh 34 % 
Bullock Elec Mfg, pref stk (also as to assets) , 6 % cur tiie Po eee 1,170,000 Q—J do Jan 1°07,14%% 
First M $15,000,000 gold sink fund red at 110 beg 1916ACc* 1906 1,000 See text 4 g J & J\New Y ork July 1 1936 
Alabama Consol Coal bg lron—Common stock, $2,500,000. smi 100 2,500,000 See text. See i Sita anced nse nated ae -ncetpsin ‘Oct 1903, 12 
pT CEE TITEL IRE aE aay aoe aaa 100 1,250; 000 7 in ‘ones “us _ i hae ee \Dec 1 '06,1 
lst mtge, red after May C— > SS ae SSt 1901 1,000 461,000 6 & NStLouls UnionTr,StL /May 1 1911 
Consol collateral M, $3,500,000, gold_.........--..-.---- 1904 1,000 1,760,000 5¢ & N Intern Trust Co. Balt ear 1 1933 
Amalgamated Copper—Stock, $i55, | epee ae adios 100 153,888 ytes See text. rene Checks mailed eb 25'07 2% 
American Agricul Chemical Co—Stock com, $20,000,000_... -... 100 17.215, a A ee err Sree eens 
Pref 6 % cum (as to assets and div), $20,000,000 pate aes avene aap 100 18,382 ‘000 6in1906A & O Office, 26 B’way,N Y (Oct 1 '06,3% 
Notes, “32,500,000, redeemable 101 See 1905 5,000 2:500,0 44 IM @ leccccccccccocecccscens |Mch 1 1908 
American Bank Note—See United Bank Note Corporation | 
American Beet Sugar—Common stock. $15,000,000_...-.-. mnie Re SS rs leemassnenone ae 
Pref stock, 6 %, also assets, non-cumulative, $5,000,000... -..-. 100 4,000,000 6 Q—J Checks mailed Jan2°07,14%% 
Certs of indebtedness, $3,000,000, red at par Feb 1908__-r 1905 1,000 &c 3,000,000 6 M & _ S32 Nassau St., N Y iMch 1 1910 
American Brake Shoe & Foundry—Com stock, $3,000 000 au .... 100 =1,500,000 4 in 1906 Q ¥ Checks mailed isan 1 07, 1% 
Preferred stock, 7 % cumulative, $3,000,000... ......----- tet 100 §=3,000,000 7 in 1906 Q—J do anil ma 1%% 
First mtge, gold, s f, red, text 1,000 924,000 5¢ M & S Farmers’ L & TrCo,N bd Meh 1 1952 
American Can—Common Sin nindasa ee... eS ee ae ee ee La aaa m 
Pref stock, 7%, cumuilative..............----- 100 41,233,300 5 in 1906 Q—J Checks mailed Jan 2°07,1% 
American Car & Foundry—Common stock, $30,000,000_...G@ -.-.. 100 30,000,000 See text. Q—J Guesasty Trust Co, N Y Jan 1°07, 4% 
Pref stock, 7 %, also assets, non-cum, $30,000 ,000------  <xne 100 30,000,000 7 See text. Jan 1'07,1% 


American Cement—Stock, $2,000,000............-------- elites 


50 2,000,000 See text.J & J Checks ®° mailed pen 24°07, 4% 








ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1854 but not incorporated, —— g on about 3 go miles of railroad, 
ina iding Penn., C. B. & Q., Ches. & Ohio, N. Y. H. & H., ete 

BONDS.—In 1898 treasury securities were wl agtien with Mercantile 
Tr. Co. to secure (subject to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000.000 of 4% bonds. These 
last were then distributed as a 100 % dividend. V. 66, p. 470 

DIVIDENDS.—Long 8% yearly, but reduced in 1898, on payment 
of 100 % div. in bonds, to 4%; in Dec. 1900, to Dec. 1906, 8 % yearly, and 
Mar. 1903 to 1906, incl., 2% ae eac h from sale of certain real estate. 
—(V. 76, p. 436; V. 77, p. 90; V. 78, 704; V. 82, p. 102; V. 83, p. 40.) 

ALABAMA CONSOLIDATED COAL & IRON cOo.—ORGANIZATION. 
—Incorporated in N. J. July 18 1899. Acquired tron and coal properties 
near Birmingham and Gadsden, Ala. V. 82, p. 391, 694. In Feb. 1905 
the International Power Co. acquired control. V. 80. p. 653. 

DIVIDENDS.—Div. on ates 1%, paid Oct. 1903; none since. 
On pref. Feb. 1900 to Nov. 1900, 144 % quar.; March 1901, to Dec, 1906, 
1%% quar. (Q.-M.) 

Of the consol. collat. 5s of 1904 $1,500,000 has been issued In exchange 
for $1,250,000 preferred stock and work ‘Ing capital, per plan V. 79, p. 
105. $1,250,000 has been canceled, $490.000 is reserved to take up old 6s. 


REPORT —Report for year ending Oc 31 1906 in V. 84, p. (2?) 
showed: Gross, $3,794,863; net. $492,867; charges, $157,521; div. on 
pref. (7%). $87,500; bal., sur., $247,546 

OFF 1C ‘ERS —President, J. H. Hoadley; Treasurer, Wm. R. Sheldon. 
New directors Jan. 1907, V. 84, p. 52. - Office, Birmingham, Ala.; N. Y. 
office, 74 Broadway.—(V. 82, p. 50; 391, 604, 1103; V. 84, p. 52, 104.) 


ALBEMARLE & CHES. CANAL.—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock Is $558,200 ($100 shares). 
Dividends in 1893-96 each 1% % yearly; in 1897, none; in Feb. 1898, 
Fs By %: none since. Bonds, $500,000 ist M. 4s (formerly 7s), due July 

909. Non-cum. income 3% debentures (Central Trust Co., N. Y., trustee)’ 
3113, 000 due July 1 1909, issued per plan V. 77, p. 351, for the funded 
portion of interest on 1st mtge. bonds to date of maturity, and July 1902, 
coupon, canceled. (V. 77, p. 351.) See report, V. 74, p. 92; V. 72, p. 
1035. In 1903-04, gross, $32,544; net, $19,412. ‘Pres., Warren G. Eliiott. 
Office, Norfolk, Va.—V. 77, p. 351.) 

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery. 
combining Edward P. Allis Co. and Frazer & Chalmers. V. 72, p. 874, 
937, 990. In July 1906 extensive additions to Milwaukee plant yy? ap- 
proaching completion. V. 80, p. 1858; V. 81, p. Lg V. 82, p. 1440; of- 
ficial statement, V. 83, p. 90 Stock, &c., V. 74, p. 1144. 

In 1904 entered upon thefelectrical, turbine and 3-1 engine field. Owns the 
common stock of Bullock Electrical Mfg. , the pref. stock of the latter 
($1,500,000 authorized) being Selene d % fividends, perese Lewy 
beginning Jan. 1906. V. 78, p. 1111, 2439; V. 80, p. . , p. 839, 
1101; V. 81, fh 1494, 1792; Vv. a3). 1440. Litigation, Vv. "B2, p. 463 " 

PREF. DIVS. —July 1901 to Feb. 1904 7% yearly; none since. 

STOCK, ETC.—Preferred entitled to 7% cumulative dividends and 

a further preference of 1% non-cum. after 7% on common, into which 
it is convertible, $ for $, on May 1 till 1921; no bonds. 

BONDS.—Of the new bonds ($15,000,000 auth.), stockholders in Aug. 
1906 po te for $902,000 at 80 and $9,648,000 — sold to a syndicate 
(payments therefor extending over 6 to 8 months), t ay in part for addi- 
tions to the Milwaukee plant, the Bullock Electrical % orks and to provide 
additional working capital. The bonds have been underwritten. They 
are to be canceled in amounts increasing yearly and providing for total 
amount at or before maturity. See V. 82, p. 1440, 1498, and official state- 
ment, V. 83, p. 90, 157, 437, 623. 

REPORT.—Fiscal poms ends June 30. Report for the year ending June 
30 1906 was given in V. , p. 623, showing: Deficit under ‘maintenance by 
depreciation ($1,036, 385) "$388, 421; total surplus June 30 1906, $157 
Directors: E. D: Adams, Edmund C. Converse, Mark T. Cox, Jenek 8S. 
Neave, Wm. W. Allis, Elbert H. ye te Wm. A” Read, Cornelius Vander- 
bilt, Charles Allis, George Bullock, James H. Eckels, Max Pam and Walter 
H. Whiteside. Chairman of Board, E. H Gary; Chairman of Ex. Com. 
E. D. Adams; Pres., Walter H. Whiteside: Vice-Pres. and Sec., W. W. 
Nichols; Treas., Henry Woodland; Comptroller, L. F. Bower. Office, 
Broadway, N. Y.—(V. 83, p. 1472.) 

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New Jersey, and purchased contro) as follows: 

Capital Par Dividends AP. 








Majortiy “eg acqutred— stock. oor "00 "0 7 = 05 06 
Anac.Cop.M.(V.78, D. ret F, $30,000, rand $2: 16 819% 
Bos & Mont. rb Cop. & SU.M. 3,750,0 25 172 140 24 32 256 160 192 
Butte & Boston Con. Min a YC 000 10 50. a 7: (2) (2) 
Parrot Silver & Copper Co-. 2 "298,500 10 60 35 5 20124 
Hennessy Mercantile Co _... 1,500,000 (7) (7) (%) (%) “(D ty (2) (2) 


Also acquired all the following stocks: Washoe Copper Co., $5,000,000; 
Colorado Smelting & Mining Co., $2,500,000; Diamondville Coal & Coke 
Co., $1,500,000; Big Black Foot Milling Co., $700,000; and controls timber 
lands, coal mines, railways, real estate, etc., having, enone value of 
$50,000,000 over all liabilities. Compare V. 72, p. 1281; p. 2394. 
The Boston & Montana Co., it was reported in Oct. S006. purchased $3 ,000,- 
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038. 

STOCK  tncreased June 1901 from $75,000,000 to $155,000,000, to 
purchase Boston & Montana and Butte & Boston; V. 72, p. 1082; bal- 
ance unissued reserved to acquire remaining shares. In Feb. 1906 the 
leading mines of the United Copper Co. were acquired by Amalgamated 
interests and associates, the —— between the rival interests being 
settled. V. 82, p. 393, 570. As to United Metals Selling Co., see V. 76, 
p. 332; V. 81, p. 1855; V. 83, p. 1234. 

BONDS — Only bonds are Bos. & Mont. 7s, $100,000, due Nov. 1 1907, 
and Butte & Bos. 6s, $1,590,000, due April 1 1917. V. 72, p. 1281. 
See V. 71. p. 545. See V. 72, p. 777. 

DIVIDENDS.— ’00. '01. '02. '03, 04. ‘05. " ‘06. £1907. 
PER... naccnemen 8 7% 2% 2 2 4% Below. 2,incl. % ext. 

In 1906, Feb., 144°: May and Aug., 1'4¢°% and 4% extra; Nov., 144% 
and %%% extra. 

Report for year ending April 30 1906 was in VA a. p. 1320, showing net 
income $9, 161 537; dividends (544%), $8 848,554; bal., sur., — 983. 
Report of Anaconda Co. for pn Bt) year 1905 was in V. 82, p. 1 

EARNINGS of constit. cos. year ending June 1 1906, V. 82, p. 1373,1494, 

OFFICERS. i . Henry H. Rogers; Sec. and Treas. , A. H. Melin. 
Directors: H . Rogers, Wm. Rockefeller, George H. Church, A. R. Flow- 


er, H. H. Rogers Jr., John E. Judson, Jas. Stillman and A. C. Burrage; 
office 42 B'way, N. Y.—(V. 82, p. 1498; V. 83, p. 753, 971, 1525, 1592.) 

AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION,.— 
Incorporated In May 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers’ of Newark) 
named in V. 68, p. 974, a, V. 72, p. 672; V. — p. 664; V. 75, p. 241, 
292, 440; V. 76, p. 867; V. » p. 399; V. 83, p. 1230. See V. 71, p. 545. 
In 1905 sold $2,500,000 4% notes. V. 80, p. 853, They must be retired 
before any mtge. is made on property as owned March 1 1905 

DIVIDENDS on pref. to Oct. 1906, 6% yearly (A. & O.). 

REPORT.—Report for year ending June 30 1906 in V. 83, p. 377 
showed: Total net income, $2,553 ,687; improvements, a, &c., 
$779,372; div. on pref., 6 %, $1,074,090; balance, $700,2 

Directors—Robert 8. Bradley (Chairman), Peter Pp “isradley (Pres.), 
James M. Gifford (Ist V.- , Albert French (2nd V.-P.), Wm. Prescott 
(8rd V.-P.), Thos. A. A fey fas reas.), John F. Gibbons, Wm. H. Grete. 
Geo. C: Bingham, Wm. H. Burtenshaw, Samuel Carr, W. C. Noyes, J. 
Kehoe, Cord Meyer, H. S. Zell, Marcellus E. Wheeler, Geo. Beck, Wm. x. 
Bowker, W. W. Baker, D. Crawford Clark and L. B. Curtis. N.Y. office, 
26 Broadway. (V. 83, p. 377, 627, 689, 1230; V. 84, p. 160.) 

AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 

AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. 
Dividends paid on pref. from Oct. '99 to Jan. '07, both incl., 6% yearly 
a “4 % Q.-J.) See prospectus in V. 68, p. 280, 616; ““Beet Sugar” item, 
V. 69, p. 1249. Certificates of indebtedness, V. 82, p. 570, 1099. Report 
for year ending March 31 1906 in V. 82, p. 1099, sh howed: Total —0e 
$4,369,814; profit from operation, $1,422 010; cost of maintenance, $513 
848; profit of campaign, $908,162: expenses and interest $355,004; div. 
on pref. (6%), $240,000; improvements, $88,418; bal., sur., $224,740° 
Pres., Robert Oxnard; Treas., J. E. Tucker 32 Nassau St., N. Y.—(V. 80 
p. 1911; V. 82, p.570 1099. oa 

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
Incorporated in New Jersey on pee 28 1902. A consolidation of various 
companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
150,000 tons of brake shoes used nd steam and electric cars and steel cast- 
ings. Extensions and improvements proposed in 1906, V. 82, p. 453. 

DIVIDENDS.—On pref. in full to Jan. 1907, inclusive (Q.-J.). On 
common, In 1903, Jan., 1%; July. 1%: Oct., 1904, 1%; In 1905, 4% 
(Q.-J.); 1906, 4% (Q.-J.); 1907, Jan., 1%. 

BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000 
payable June 1, beginning 1903, during 1st ten years at 110, 2nd ten years 
at 105, thereafter at par. V. 76, p. 655. 

OFFICERS. —Pres., Otis H. Cutler; 1st Vice-Pres., Joseph D. Meer 
2nd Vice-Pres., Joseph B. Terbell; Sec. and Treas., Henry C. Kno ox. Office, 
170 Broadway, New York.—(V. 82, p. 453; V. 83, rs 49 

AMERICAN CAN o6.—-manenatent,-eeermemnel in New 
Jersey On March 19 1901 as a consolidation of about 100 concerns. See 
V. 72, p. 582. In 1903 operated 31 can factories, one or two machine 
shops and two detinning ——. V. 76, p. 969. New plants Jan. 1906 
V. 81, p. 669; V. 82, p. 162. 





DIVIDENDS.—On pref., 24% Sept. 1903; 1904, 5% (A. & O.)3 
since to Jan. 1907, incl., 5% yearly (Q.-J.). 

Fiscal year now ends Dec. 31. Report for 9 mos. ending Dec. 81 1905 

n V. 82, p. 332, showed net, $2,311,417; div. on pref. (3% %), $1,546,249; 
oa. sur., $765,168. 

Directors.—D. G. Reid (Chairman), W. T. Graham (Pres.), F. S. Wheeler 
(Treas.), R. H. Ismon (Sec. and Asst. Treas.), W. H. Moore, W. B. Leeds, 
Geo. G. McMurtry, W. F. Dutton, R. L. Skofield, Jas. MacLean, O. H. 
naan H. W. Lt ge J. H. Moore, F. Rudolph and Geo. Te Boggs. (Vv. 

p. 162, 332, 336.) 

"AMERICAN CAR & POUSORY ORO ANISATION, ETC.—Incor- 
porated in New Jersey on Feb. 20 1899, as a consolidation. Manu 
tures a aa and passenger cars 7. wood and steel. V. 68, BY F aes 377, 
1029; V. 71, p. 86, 545; V. 73, p. 958; V. 82, p. 604; V. 83, p. 

sername NDS on com-)'00. <v 02. 03. °04. ‘05. fg O07. 

SE caececs eka 2 yearly. 4 1 0 0 Jan., 4%. 

On pref., 134% quar. to May 1905, inclusive; in July, 1 1-6%, for 2 mos., 
owing to change of period; Oct. 1905 to Jan. 1907, incl., 1%% quarterly. 
- Jan. —— on common were resumed, 4% quar. being paid. 

83. p 
rer 6 a re’ om. 31 1906, net, $3,437,037, against $1,343,050 
n 1905. 83 

Report for year a ‘April 30 1906 was in V. 82, p. 1494, Goums net 
earnings, $3,807,660; dividends on preferred stock (8 1-6 %), $2,450,000 
lincluding 1 1- -6% pald July 1 1905 to make dividend periods pote ns te 
fiscal year; curpiue, $1 $1,357,660. 

Directors—V Bixby, Frederick a. eses (President), W. J. 
Bride (ist V.-P.) A F. Carey (2nd V.- S. Delano (Treas. A ‘Adol- 
phus Busch, T. tt est, J. M. Buick (ith bd o>). Geo. H. Russell, 
Oakman, H. R. Bey J. B. Haggin, W. WwW oodin. _ Gerald L. meet, We 
M. Hager, C. R. Woodin and W. N. MeMtitian. N. Y., 25 Broad St. 
—(V. 83, p. 1413.) 

AMERICAN CEMENT.—A consolidation in 1899; incorp. in N. J. Pros- 
pectus, V. 69, p. 1249. Owns $500,000 common and halt of $300,000 7% 
pref. stock of Reliance Portland Cement Co., having outstanding $600,000 
lirst mtge. 6% 20-year s. f. bonds. Int. on bonds, sink. fund ($15, — 
yearly) and ere - a guaranteed by American Cement. V. 

BD. a2; V. S38, P.- p. 1100. Has interest in North p 
Portland Cement Co. % 835. p. 1413. 

Dividends 1900 to 1903, both incl., 8% yearly (2 extra); 1904, 7% (1 ex- 
tra); 1905 and 1906, 6% yearly (J. & J.): Jan. 1907, 4% incl. 1% extra 
Report for 1906, V. 84, p. 160 Bonds, $760,000 ist mtge. and coll. tr 
gold 5s, due Oct. 1 1914, s. f. $30,000 yearly; int. A. & O. at Girard Trus 
Co.,Philadelphia, trustee Pres., Robt. W. Lesley; Treas., Frederick J. 
Jiggins, 42 S. 15th St., Phila.—(V. 84, p. 160.) 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899, and consolidated the leading chewing gum Interests. V. 68, 
p. 871, 1130; V. 77, p. 197; V. 83, p. 152; V. 84, p. 160. See V. 71, p. 545. 
Div. on pref., Oct. 1899 to Jan. 1907, 146% quar. (6% per annum). Com- 
mon, 14% Oct. 1899; 1900, 9%: 1901, 8%; 1902, Jan., 2%; April 1902 to 
Feb. 1907, both Incl., 1% monthly, and in May, July, Sept. and Nov. 1906 
and Jan. 1907, 1% extra. 

For 6 mos. ending Dec. 31 1906, profits, $721 000; Ha div. (3%), 
$90,000; common div §(9%), $540,000; bal., sur., $91,¢ oll 
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MISCELLANEOUS. INT. SRE: aT OR DIVIDEN DS. Bonds—Princt- 
om : ae _ -— Date ss -——-—— } When Due, 
For explanation of column headings, & see noles on of ar Amount Rate W he n W he re Payable, and by Stocks—Last 

first pa ge oj tables Bonds Value. Outstanding y Payabli Whom. Dividend. 
Americas Chicle Stoc k, common, $6,000,000__.....- $100 $6,000,000 See text. Mont nl y. . Royal Bidg, N ¥ 

Preferred, 6” mulative, $3,000,000 100 3.000.000 6 in 1906 ¢ do 
American Cigar Gold notes, guar p & 1, red 10234 1,000 10,000,000 g¢ M 315 » Morton Trust Co, 

American Coai—Stock nx 25 1,500,000 10 in ‘06M & § Office, 1 Broadw: 
American Cotton Oil —Com! non stoc k, , $2 x0, a 100 20,2: See text. See text. Wins low L & Co 

Pref stock, 6 % non-cum, sub to call Nw 105 100 10,198,6006in1906J & D do 

Debentures, extended in 1900 (V. p. 1890 1,000 5,000,000 4%e Q-—F do do 
Americ ae ss Tel Co of N J—Stock, 31D, 000, 000 authorized 100 9,751,100 4in 1906 Q—J _ Treas office, 195 B'y 

y » Prot Ist M, gold, int & sf guar, red par- 05 1,000 100,000 4¢ M & SG ial — Tr o,N 

Ra... ‘Dist: ict Telegraph of N Y—Stock, $4, 000, 000. 100 3,844,700 2 in 1906 M ‘ 6 De 
American Express—Stock.............--- . 100 16.000 .000 See teXt. ed 1 roadway, 
American Gas & Electric Co t M $6,258 oo gredtext S 1907 100 & , oO mR 
Aqgenene Gooeraces Co—Common stk, $7,500,000 a m Bee 100 Sin iv0h Q—M15 Oflice, 90 W B’dway,N 

Pref stock, 7% non-cum, $2,500,000 = = 100 7 in 1906 Q—F15 do 

Debent ire 3, convertible into pr eferre d stoc k. nat 100 &¢c eae Pee . R Winthrop & Co, 

do do com! t } 16 

Coupon notes, es rtible into pre { eck, redeemable 105 —-.-- 100 &c 6 . do do 1907- 1909 
American Gras wine—Stock ean 100 mee Geek. (ee: COG. naccecaatdnnennenneece Jan '03, 24%% 
American Hide “& ‘Teather Common stock, 17,500,000 100 taka . 

Pref, also a 3 ‘um, $17,500,000 (V 76, p. 104)- 100 See text. Q—I r 5 

Ist M, $10, \ “., s f, subject to call at 115 Col_c* 1899 1,000 6¢ M & ‘Pp 1 
American Ice Securities Stock. all of one class, $20,000,000 a 100 See text. Q— Knickerboc ker Tre o,NY. Jan 1 07, 1 i% 

Debentures, $3,000,000, redeemable at par 1905 ~ 6 A & O do do r 

American ice Co collater: al trust bonds, gold ($5,000,000)Ce 1902 1,000 5g \ & O Central Trust Co,N Y 
American Iron & Steel Mfg—Common stock...-..--. acdataaeds ne 50 2 Sin 1906 Q 

Preferred stock, 5 % cumulative- . a , se} sao 50 3, ‘000 0005in 19°06 Q 
American Light & Taecten Common stock, $15.000,000..  .. 100 6,760,700 See text. 3? 

Preferred stock. 6% cumulative. $25,000,000 authorized — 100 14,236,2006 in 1906 Q—F ome i ‘ . 

Staten t for the 3 83,p »2, showir STOCK, &c.—In Jan. 1906 authorized stock was Increased from $5,- 
Protit $1,404,000 on pre tock (6°) or 0,000 to $10.0 100 000, of which $7,500,000 common and »,000 pref. 
$180,000; d n¢ ur., $444,000 Tota Par value was ch ange d from $10 to $100. Pref. % non-cum. 
accumulated surp Geo. H. Wort! After 7% 1s paid on both stocks, the two classes share rati Mort- 
oO S ! Fulton and i gage on factory real estate, $100,000 
st N \ DIV’DS 99. "00. "01. '02. 03. 04. 

AMERICAN CIG AR cO.—Controlled by American Tobacco Co., whic! Preferred ."% 7% 8 7% 7 7 
guarantees the % gold notes; see V. 74, p. 1113; 78, 593. Com- o/ 7% 68 6 0 0 ad 
mon stock, $10,000,000, all | pref. 6% cum, $10, 000,000, Was ng Sept. 30 1906, in V. 84, p 
issued in De c. 1905. 51, p. Properties owned, including Ha vi 2 $803,643 in 1904-05; intere 
American Co. V. 72, 185 937, 1037; V. 73, p. 958; V. 75, ice, § 9; preciation, $54,189; div. on pr $ 
1255. Report for caler da r year "hs 105. ‘Y p. 566. showed: net carn div. on common (5°), $102.84 erved for depreciation, & $190,000; 
ings ove expenses and charges, $1,03 57. Pres., J. B. Cobb; Sec., tlance, surplus, $19 1 
Ww. S. Luc Office, 111 Broadway, N. Y.—(V. 82, p. 566.) OFFICERS.—President, Edward zaston; Vice-Presidents, Wm." E. 

AMERICAN COAL.—Mines at Barton and Lonaconing, Md. Incor Bot ad, Geo, W. Lyle; Sec. and — t .. E. O Rockwood: usurer, 
porated in Maryland; re-incorporated in 1903 in New Jersey V. 80, p. 118. AME A, “ - “ pn Ani A sroady ae \ ye if ) ‘ 

Vil \ : "94 96. "97. "S "9 ‘ . f c GRASS TWINE CO. -O iA LATION. Incorporated 

DIVIDENDS ~.-..} (94. ‘95. (96. ‘97. "98. 99. "00. 1901 to . Sept, 06. In Delaware on June 8 1899. O il statement sh owing properties owned, 

( : 6 7 8 s 9 10 9 10 yearly (M.&S.) , one > eas soy 

020 valid Jan {903 from s e of real estate “Di bles gg V. 74, p- ay : le Ps te at re Pe "190 
. 5  Paan* , ti e Rn ons ividends, 1902, 334 %;: 1903, Jan., 2 %: n ince n Jan 905 

wr year ending Dec. 31 190 5 net, $230,066; dividends (10 %), $150,000. about $650,000, re . g unearned divide : pal by for mer directors, 

No. 1 Broadway.—(V. 80, Dp was turned into the treasury { i committee of 
AM. COTTON CO 1904, Se V. 81, p. 509; V. 83, p. 141 159 stockholder (Solomon ing bonds, 
; m $36,000 Wisconsin G i eet Dec. 

AMERICAN COTTON OIL.—Incorp. Oct. 14 1889, in N. J., to succeed 31 1995, V. 82, p. 927. Dire .?P ). nro 
po Cotton Oil Trust. Has works in Southern cities, etc., for making John M. Robinson: Sec., W. A. Pfell, 377 Broady (V.83,p. ) 
crude and refined cotton oil, lard, soap, fe ilizers, ete: V. 77, p. 1i AMERICAN HIDE AND LE ATHER CO. ORGANIZATION, -Orwan- 

DIVIDENDS 8 ” ” 1 »2 ) 4 ( ized In New Jersey in 18! V. 69, p. 493. 1. 1 d to control 
Co no 3 } :. x x4 1 ey ) about 7 he upper a ry, Y 
p ) o i m 65, p. Cc 

x Ine Lin , r J See V 77, and application to lis p. 67 

REPO ort 105-96 a 1 in V 8&3 7 DI b. 15 1905 to Aug 
2} { $ ‘ 4 rr ne exp oO ! i on ‘ since t dis 
& leb. b ou ane 1 1 ) i BONDS. re. r b ai a a 
dends on d on commo if purchasable at 115 or > wi 1 be te ted in o securith Ss. 
fo , $376.879 11.005 In 1904-05 > 5 1 ) J. & W. Selleman & Ce é the consolidation. Report for year 
$970.83 1-"05 O5-"0 1.618.537 ending June 30 1906 in V. 561, showing earnings, including 
7 mat . + Ge \oM , those of sidiary companies, of 1,784: interest on bo ds $511,500; 

oO CI S o fs Kse0. 24 . ~ t » renewal yairs, sinking funds, » $425,895; div. on pref. (1 %, $i 
Munro; Sec. and Ra . aver St.. N.Y 483: bal. $118,905. 

Ag Vi ‘ ¥- © p. | 1226, 1237 Director s.—Thomas W. Hal! (Pres.), Theo. S. Haight (ist V. A. 
AER i RES 2ELESS EGRAPH C( V.84.p 1 Aaron Hecht (2nd P.), F. L. Roenitz (3rd V. P.), Chas. P. Hall (4th 

ARERICAN DE FOREST WER? segpitpccin tits ile V. P.), Frederick Strauss, E: L. White, M. Robson, Busiwell, Chas 

AMERIC AN DISTRICT TELEGRAPH CO. OF NEW JERSEY.— id, Her Seligman, James Skinner, Geo. A. I 
ORGA NI LA’ )N.—Incorporated in New Jersey in Nov. 1901; ope .R 1 and Carl A. De Gersdorff. Office, 9¢ 

he — cities and towns in the U. S. except New York City. 561, 5 
r contract with the Western Union Telegraph Co. es collection AMERICAN ICE SECURITIES CO.—ORGANIZATION.— Incorper. 
of messages and Is also engaged - ~ kinds of electrical pro- ated jn N..J. on March 29 1905 and acquired $23,435,900 of the :100 
e. 77. D. 148; V. 81, p. Dividends in 1903, Apr., common and $14,583,000 of the $14, 920 pre eferred i. k A the 
1 » each; since to Jan 1907, 4% yearly, Q.-J. See V.78, American Ice Co., per plan V. 80, p. 601. ie latter company owned 
y * Prot'¢ Co. g iar. bonds. é 10,000,000 stock of = Consol. Ice Co, of N. Y. (see V. 
e x ry Dec. 31 1905 In V. rro i the $10, 000, 000 stock of the Kni rbocker Ice Co. of 
t, $501,818; dividends ir acts a whol . and ret i i Y. City: Philadel- 
re C. Clow Act. Sec. as., Boston, Ma Baltimore, D Cc. Cc amden, 
»p. 218, 778; V. 82, p. 394 intie ¢ N 7, p. 2337 Suit 

—_y~¥ AN DISTRICT ratsen APH co. OF BEN YORK —Annual 
€ t ear e1 Dec. 31 1905 was in V, 8: 1435, showing, oss, First div 134° (quar.) paidJan 1 1907: V p. 1100 
$593 14: net, $95 F4: div. (2%), $76,888; sur. $18, 186. Am. Ice Securities deb. 6s, $102,419 iain 1 hand 

DIVID’S " °94. "95. °96. ‘97. ‘98. 99 700. "01. "02 to ’06. ake up the outstanding American Ice Co. stocl of 

) 3 1 3 1 2 2 23 a 24% 2 yearly ss of 1992 of the Ice Cor 179.009 are 
: . . . a andin $2,069,000 are issuable to re ’ 11 under 
Office, 6 Dey St vw. ¥. City \ ; Vv. 20, 143 ying bonds a “e real estate mortgs. (of which $391, ) were owned by the 
AME RICAN EXPRESS.—An formed under the laws company); $583,000 canceled and $387,000 in treas of 5 - Ice. Co. 
j State In 1859 and 8. t an incorporated compa BONDS OF SUB-COMPANIES HELD BY PUBLIC (V., 81, p. 29.) 
> July 1905 on about 43,000 miles of railroad in the Ur nited Knicke Mon Ice Co. 5s, due Feb. 114 907, $730,000; Cor be ak Ice Co., 
incl — r Boston & Maine, nearly all the Var —— t Unes, Illinois due May 1 1911, $33,050; Mary! and Ic -e Co., Baltimore, due March 1 1916, 
&e lends, 1882 to 1901, 6% per ann.; J 1901 to July 1806, $250,000; Hygienic Ice Co.. Washington, J 1910, $150,000; 
early, Including 1° semi-annually from invest ; In Oct. 1906 the It ide pendent Tee ( Boston (Vv. 78, D. 1963) (M. & | N $385,000 
us Increased to 12% per ann., pay ple quarte berinnin Mt lantic City 83, p. 43 1st 30 Aree Id 5s, dated 
f this to be from investment r C. F Treas 5 yrs. at 1 ane te Am. Ice Co. 
0, 65 Broadway.—(V. 79, p. 153; ». 630 ». S29 AN ECO Report for ve é ng Oct. 31 
RICAN GAS & ELECTRIC CO. ORGANIZATION ved: Gross receipts, $10,503,470; 1 ver oper 
rat New York Dec. 24 1906 and acquired pe V. 83. p. 13 ov *harges, $2,900,601; div ‘ 9% 

02, e holdings of the Electric Co. of America “ ile fant Bye tro $7.511,059; ne $1,313,5 
elec ) t 17 it ti Se a $3, p. 4 Co Vesle M. Oler (Pres.): Guy B. Johnsor 
p. 1 Vv. 7 p », 495 Controlled by the Electric Bond & § : Che lr. Barney, John A. Slei John R. 
of vy Yor Villiam G w dt R. M. Thompso i Miles M 

OCK 3104 ithorized . 590,000; 6% Broadway St a V. 83, p. 1088, 1100 
mo ou i tir In 107 me comme yn 
ar of are $50 Sto , ec. Co € AMERICAN IRON & STEEL MANUFACTURING.—In Aur. 1899 ab- 
of he right to subscribe for t at par, | 7 sorbed properties at Reading and Lebanon, Pa p. 180 Va Bae 
106 t to exceed 25°% Jan. 18 > remainde Yr 0 p. 576 Stock, common, $2,550,000, as reduced F b. 1905, per plan V. i 
not ove 10 not oftener t 1? yar with a bonus of 40 ir p. 2644: pref., 5°% cum., $3,000,900; par of s 3 0. Divs. on pref. 
co on stock r, 83, p. 1592 Jan. 1990 x April 1996 to Jan. 190 7,1% ST) On com, 1900 

no Ss rhe collateral trust 5 bond 282,000 authorize $1 per sh ) s.; 19 2, Jan » 15 fay 28, 15 cts Divi. 
onesies ued for all the property of t Elec Co. of America, a dends on juced common stock paid 2 quar April 1 1905 to Jan. 1907, 
1 ft tock of the latter I will be secured by a pl both inclusive No bonds —— for cal. year i 05 in V. 83, p. 268 
ene bonds and other securities owned by the Electric Co rics Office, Lebanon, Pa.—(V. 80, p. 1176: V. 8&3, p. 268 
and in addition ~ 000,000 to b a be d for betterments and ex AME RICAN LIGHT & TRACTION CO.  ORGANIZ: ATION.—Incor- 

isions to plants and propertle ry companies held under the porated (n New Jersey May 13 1903, by Emerson MeMillin and asso- 
collate tr -ment The bonds will ‘Se redeemable within 5 years ciates. 72 724, 871, 987: V. p. 235, and V. p. 343. All of 
at 110 a at 105 the stock “of the Grand Rapids, Madison, St. Joseph, Lac ombe, St. Paul 

I'nderlyine bonds are $84,000 Canton (O0.) Light, Heat & Power Co. 6s and Binghamton (N. Y.) Gas Works is owned, and at least 97% of the 
$308 000 Auburn (N. Y.) gold 5s, $100,000 Ser on Illuminating, Heat & | stock of each of the re maining properties named below. 

Powe due March 1 1923, but subject to call after 1913, and $50,000 Securities Issued Stock sands, 
M Electric Licht 6s. ’. 78, p. 238, 495, 1088; V. 79, p. 106 nn $4,000,000 $6,000,000 V. 74, p. 482 

REPORT of Elec. Co. of Amer. for 1905 was In V. 83, p. 321, sl howing Grand Rap. (Mict .) Gas Light Co - 1,000,000 1,225,000 V. 64, p. 662 
otal net Income, $440,931, against $408,991 In 1904; div. paid, $285,505 | Madison (WiIs.) Gas & Electric Co. ---- 400,000 450,000) 
ba eur $15 5.426 St. Joseph (Mo.) GasCo _....._- -- 1,000,000 1,000,000! See page 186 

man of the Board, S. Z. Mitchell: Pres., He nry L. Doherty: Sec St. P (Minn.) G.Lt.Co.(V.77, p. 2282) _. 2,500,000 x3.883,000} of this sec 
and Treas., F. B. Ball. Office, Philadelphia.—(V . p. 1473, 1592.) Binghamton (N. Y.) Gas Works _..... 450,000 528,000) 
Con.Gas Co.of N.J.(L.Bran., N. J.) 1,000,000 971,000 V. 75, p. 344 

AMERICAN GRAPHOPHONE CO.—ORGANIZ ATION .—-Incorporated Detroit City Gas Co ...........<..- . 5,000,000 6,311,000 See this sec. 
in West Virginia in 1887. Owns the Columbia Phonograph ( beniee. Quebec Jacques Cartier Electric Co 500,000 849,090 
whic! ire its selling agents. V.70,p.790. Alsoowns The BurtCo. V. Southern Licht & Traction Co nt 2,500 1,985 ‘000 { See“*St. r- “a 
p. 669 Principal factory, Bridgeport, Conn.; also has plants in E antead Muskegon(Mich.) Trac.&Lighting Co _- 700,000 600,000) Sectio: 
and France History of co. May 1 1893 to Sept. 30 1899, V. 70, p. 790. 4 x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73,p. "014. 
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MISCELLANEOUS. 





For explanation of column headings, &c., see notes on 
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first page of tables. Bonds Value. 





Date Size,or 


INTEREST OR DIVIDENDS. Bonds—Princt- 





pal, When Due. 
Amount Rate When Where Payable, and by Stocks—Last 
Outstanding % Payable. Whom. Dividend. 








American Linseed—Common stock, $16,750, ase authorized. ...-. 


ones oe. 750 100} «ooo 5 occ w cc nnn lcccccenceccccncccccece|ssceccocccccec 







Pref stock, 7 %, non-cumulative, ‘316, Ea ase 16,750,000'7 In 1900 Q—M as oneeecdec ee mea ak Fs) 
American Locomotive—Common stock, $25. CO eee ona 100 25,000,000,See text. Q— SI ailed Feb 25°07,1% 
Pref, also assets, 7 %, cum, $25,000,000. (Bonds. see text) -.-- 100, 25,000,000'7 in 1906, Q—J Checks mailed 'Jan21 '07 113 % 
Notes, maturing $1,000,000 yearly - 1906 m 5,000,000 5 ; a Sees Sea Oct 1 ‘U7-'11 
American Malt Corporation—Common ‘stock, $6,000,000---_ -.-. 100} 5,248.300|........ ih . @) Siwetbsndeddadansezenbadiaetadeaiaaie 
Pref (also as to assets), cum, $9,000,000 (see text) ---- “mae 100) 8,353,400)... ...jcoccecccleocncccone ono nnn mc wen|~ nnn enen— meee 
Am Malt Co ist M ass’d, $5, 000 ,000,g, s f, sub call 105-c* 1899 1000) x3,714,00: J & D Guaranty Tr Co, } Dec 1 1914 


American Pipe Mfg Co—Stock, $5,000,000 authorized. ____- ane 

American Pneumatic Service—Common stock, $10,000,000... -... 
Preferred, as to assets, 6 %, non-cumulative, $7,000,000 -- 
Collateral trust mort, $5,000,000, g,s f-.___-.- IE 
Lamson Con Store Service Co s f bon 

American Radiator—Common stock, $5, 000 —- * 
Preferred stock, 7 %, cumulative, $5,00 









6¢ 
100 5,000,000 12 in 06 Q—J  Office112N Br’ 
50 See text. A Oo 
50 See text. See text. A Quar By check 





Jan 15'07,14%% 
1,287,000 a Lt ae Wines ékuedadennenteeneas Oct 1 1928 
390,500, 5¢ F & A Internat Trust Co, Bost Jan 1 1922 


100° = 4,922,300'4 In 1906, Q—M_ Off, 282-4 Mich Ave, Chic Dec 31°06, 1% % 


100 3,000,000 7 in 1906 — F15 do 











American Sewer Pi pe—Stock, $8,000,000 auithorized a iacchei 100] 900670018 In 1906) Q—J |_...0.--<6<nncp-cncnce jJan 2 '07, 
1st M, $2,500, 000, sf, subject to call at 105.._.__- 1900 500 &c 1,482,000 6¢ & § Knickerbocker TrCo,NY Mch 1 1920- 
American Shi pbuilding—Stock, common, $15, "he DS ieee pea 100 7,600,000\See text. —M _ Cleveland, Ohio Dec 1 ‘06, 
Preferred, 7%, non-cumulative, $15,000,000___..._.__.. a 100 7,900,000 7 in 1906 —J do Jani0’07, in % 
American Smelters Securities—Common pot og $30,000,000_' ...- 100 30,000,000 --.-....|-----... .--.---.~-..--.-. Peer Peer ee eee r ey 
Preferred ‘‘A,”’ 6%, cumulative, $17,000,000__...._._.-- tune 100 17,000,000 See text. Q—M 71 Broadway, N Y Dec 1 °06,1 34 % 
Preferred “B,”’ 5 %, cumulative, guaranteed, $30,000,000.  .-.. 100 30,000,000 5 —M do , do |Dec 1 °06,1 4 % 
American Smeliing « Refining—Common stock, $50,000,000 ..-.- 100 50,000,000 See text. —J 71 Broadway, N Y Jan15'07,1% % 
- Preferred stock, as to assets, 7%, cumulative, $50,000,000 -.-- 100 50,000,000 7 in 1906 Q—J do do Jan 2°07,1%% 
American Snuff—Stock, common, *'s12,500, ee ae eh ee aus 100 11,001,700,10 in ‘06 —J 111 Fifth Ave, N Y Jan 2'07,2% % 
Preferred, 6%, non-cumulative, $12, 500 ,000__ Lees 100 12,000,000 6 in 1906 —JI do do Jan 2'07,14%% 
x Includes $385,000 In treasury Aug. 31 1906. setae 
STOCK.—Feb. 1906 $1,679,725 com. and $4,539,125 pref. were Issued | being offered to stockholders pro rata at $40 per share accompanied by one 
to acquire the Detroit City Gas Co., Lacombe Electric Co. and Muskegon | share of common stock, payable $10 on subscription and $10 each on Dec. 
Traction & Lighting Co.; agers gi see table above. V. 82, p. 50, = 1 1906, Feb. 1 1907 and Apr. 1 1907. T his will increase the amounts out- 
DIVIDENDS.—Pref., Dec. 2 1901 to Feb. 1907, 6% yearly (paid Q.- standing te $0.822.000 predesred and $9,819.700 common. V. 88. D- S8d, 
Div. on common, 1 14%, Nov. ~ 1904; in 1905, 3 ; ; in 1906, Feb., 184 * M b eg 75-9 Sune. Tho; Oct, aN os in toot ten "Ti Pe — oe 
ope N Bee ty or ’ 2/048 , OF » e an. 2/7; 
May. 1%; Aug., 144%; Nov., 144%; in 1906, Feb., 14%. First M. Collateral Trust S. F. During '1905, $1,287,000 of the 


REPORT.—Report for chutes year 1906, Chronicle Feb. 2. 
Period Dividends Other Total Preferred Common Balance 
covered. received. income. expenses dividends. dividends. surplus 
$ $ $ $ $ $ 


9 mos. end 
1906 1,387 





488,972 (415)639,405 
857,973 (4% )426,324 


204 





3 14) 236,363 613 
2 54)129,425 302 





48,000 (6)853,068 (4%4)320,902 1,041,766 





2,785 37,453 (6)570,822 (3 %4)179,581 585,765 
Das imicrson MeMillin; V.-P. and Treas., L. P. ay Sec., james 
Lawrence. N. one. 40 Wall St. Directors, V. » Pp. 235.—(V. 82 
p. 336, 630, Bier Vv. . p. 154, 215, 968;.V. 84, p. 130° 


AMERICAN : SNE, -ORGANIRATION, ETC. a ee. = 
Dec. 5 1898in N. J. V. 67, p. 1161; V. 69, p. 697. See 
For lst of plants, etc., see V. 70, p. 631. Com. stock Suahertend $18, 
750,000, all outstanding: pref. stock as in table. In June 1901, Standard 
Oll interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pref. June 15 1899 to Sept. 1900 aggregated 10 44%; none since. 

REPORT. ee a year 1900-01 was in V. 73, s 662. Pres., John 
A. McGean; Sec. A. Jones. 100 William St., N. Y.—(V. 79, p. 1267.) 

AMERICAN enna co. ~-ORGAMIEAITION, —AIncorporated in 
N. Y. on June 10 1901 as o consolidatior 1 of various ae aegy (see list In V. 
73, p. 80) V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 8&3, p. 686. In 1904 
the entire ‘capital stock ~s the Locomotive & Machine Co. of Montreal was 
acquired (V. 78, p. 1111, 1393, 1448), and In Jan. 1905 of the Rogers Loco- 
motive W orks. V. 80, p. 474. Co- operates with Gen. Electric Co, in 
construction of electric locomotives; see V. 79 » p. 1022. In 1905 began te 
manufacture automobiles. V. 80, p. 2459; V. 82, p. 282; V. 83, p. 686. 

DIVIDENDS, &c.—Dividend on pref., 154% quarterly Oct. 1901 to 
Jan. 1907, both inclusive. Div. on com. stock, i 4°, paid Aug. 1906; Nov., 
1%%: 1907, Feb., 14%. Bonded debt of constituent companies was: 

Dickson Mfg. Co. ist 5s, $562,500 (assumed), maturing Nov. 1 1627; 
Richmond Locomotive, $550,000 gold — 6s due April 1 1929 (assumed), 
of which $118,000 owned by ‘Amer. Loco. 


Locomotive & Machine Co. of ee Ist 20-yr. ogg J Hy (31 500. 000), | Vv 


dated March 1 1904 ($1,000 each) , guaranteed prin. & int. m. Loco. Co. 
int. March and Sept. at Royal Trust Co. of Montreal, Ry 

Rogers Locomotive Works, $405,000 first s. f. 5s, due May 14 1921. 

In Oct. 1206 $5,000,000 5% notes were sold to pay floating debt and for 
working capital. V. 83, p. 1472. 

REPORT.—Report for year ending June 30 1906 was in V. 83, p. 686, 
showing net earnings, $6,462,506; interest and discount, $281,812; divs. 
on pref. stock (7%), $1,750,000; additions and betterments, $1,001,565; 
extraordinary impt. and bettermt. | $2,000,000; div. on com, stock 
(1\%%), $312,500; bal., sur., $1,116,6 

Directors—W aldo H: Marshall, Pliny Fisk, Gee. R. Sheldon, C. A. Coffin, 
Julius E. French, S. L. Schoonmaker, . M. Barnum, Fred . Stevens, 
Jos. Bryan, Chas. Miller and R. J. Gross. , aw W. AH. Marshall: V.-Pres., 


James E. Sagcue; Vice-Pres. and Sec., Leigh Best: Treas., C. B. Denny; | 


Comptroller C. E. rani Office, 111 Broadway, New York.—(V. 82, 
p. 282, 336, 1440; V. 83, p. 686, 971, 1472.) 

AMERICAN MALT CORPOR ATION.—ORGANIZATION.—Incorp. in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the Savon 
Malting Co., the latter being a consolidation in 1897. V.65, p. 619; V. 70, 


478, Under the plan the old preferred received 62% in new pref. Poa the | 


old common 44% in new common stock. The new securities were issued 
in Sept. 1906, $11,925,600 of the $14,500,000 old common and $13,473,100 
of the $14,440,000 old preferred having been acquired. Properties op- 
erated, &c., see V. 84, p. 156. 

STOCK .—The preferred stock is entitled to 4% from April 1 to Oct. 
1 1906—thereafter to 6%. Of the stock, $47, 200 pref. and $103,000 
common will remain after exchange of all of the old stocks. 

BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. 
fund one-half amount dividend declared on pref. stock of Malting Co. and 
proceeds of property sold released from mortgage lien. V. 69, p. 956, 
1013, 1195. 

REPORT of old co. for year ending Aug. 31 1906, V. 83, p. 1097, showed: 
Profits above interest and $86,561 for improvements, &c., $255,652. 

Balance sheet of new co. Dec. 31 1906, V. 84, p. 156. 

OFFICERS (old co.).—Pres., Charles A. otter: Sec., J. 
Treas., Louis L. Srentea. Directors, Nov. 1906, V. 79, p. 2149; V. 81, 

. 2147; V. 83, p. 1172. N. Y. office, 63d St. & E. B.—{V, £32] 3172; 
. 84, p. 104, 156.) 

AMERICAN PIPE MANUFACTURING CO. —ORGANIZATION. — 
Incorporated in New Jersey Jan. 31 1889. Controls and operates various 
water works and ag the i pee we le pipes. See list 


Sinking | 


new $5,000,000 5% bond issue was sold; $600,000 Is reserved to retire 
the $600, 000 (authorized issue) of Lamson bonds and the balance for 
acquisitions and extensions at not over 75% of cost, and only for pro- 
perty leased at not less than 124 % of cost. V. 81, p. 32. 

REPORT for cal. year 1905, with balance sheet, was in V. 82, p. 866, 
showing, net earnings, $347,889; interest, $46,284; bal., sur., $301,605, 
Arthur S. Temple, Treas., 161 Devonshire Street, Boston. 
tors, Jan. 1906, V. 82, p. 163.—(V. 88, p. 325, 438, 494, 563, 1100.) 

AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899. V. 

68, p. 329; V. 80, p. 2346. Dividends on pref., May 1899 to Nov. 1906 

inclusive, 1%% quarterly (Q.-F. 15). On common, Dec, 1904 to Dec 
1906, both Inclusive, 1% quar. (Q.-M.) Report for year ending Jan. 
31 1906, with balance shect, V. 82, p. 625, showed: Net profits, $833,917; 
7% on pref., $210,000; div. on common (4 %), $196,013; balance, e227 904. 
Pres., C. M. Woolley. Office, 282 Michigan Ave., Chicago. —(V. 80, p. 
2346; V. 82, p. 571, 625, 754; V. 83, p. 381.) 


AMERICAN SEWER PIPE CO.—-ORGANIZATION.—Inc. in N. J. on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving brick plants, said to control from 60 to 75 % of 
the Industry, and “me changed Feb. 1 1901. For Ist, etc., see V. 70, 
p. 482, 688, 874. he bonds are subject to call at 105 and interest up to 
$100,000 yearly. See V. 70, p. 688; V. 78, p. 2601. Stock k $8,000,000, 
as reduced Mch. 1903. Bal. sheet Dec. 31 1905, V. 82, p. 45 

Divs., 3% yearly (%% Q.-J.) July 1904 to Jan, 1907, both inclusive. 

OFFICERS. —Pres., Frank N. Reudett. Pittsburgh, Pa.; Sec., Thomas 
D. Brown, New Brighton, Pa.; Treas Go oucher, Pittsburgh. 
New directors Sept. 1906, V. 83, p. 689. ” Office, Pittsburgh, Pa.—(V. 82, 
p. 451; V. 83, p. 381, 689.) 


AMERICAN SHIPBUILDING CO.—ORGANIZATION .—lIncorporated 
in New Jersey on March 16 1890. be Te. sy arn oy and kindred 
interests of the Great Lakes. e* V. 70, p. 896; V. 71, p. 344, 
1014; V. 73, p. 390; V. 83, p. 4172 ~*~ Vv. oo reek July 1899 to Jan. 0 1907 
inclusive »7% peran. (1%% Q 5. On common, Dec. 1902, 1%; 1903, 3%; 
1905, 2%; 1906, Mch., 1%; June, 1%. dividend of 4% ‘was declared in 
quarteriy installments, the first Sept. 1 1906, also 2% extra Sept. 1 1906, 

. 83, 215. Report for Py anaies June 30 1906, in V. 83, p. 967, 
showed: Net earnings, $2,443,217; div. on pref., $553,000; div. on com, 
(6%), $456,000; de preciation, maintenance, reserve, &c., $806,844; bal., 
sur., 36 27,373. Pres., James C. Wallace, Chicago; Vice-Pres, and Treas., 
R. C. Wetmere; Sec., Ora J. Fish. Directors, V. 81, p. 1102. Office, 
Cleveland, O.—(V. 83, p. 967, 1172.) 


nmaencan SMELTERS SECURITIES CO.—ORGANIZATION.— 
Enpetparesed March 31 1905 In New Jersey, and acquired from Guggen- 
helm Explor. Co. various mining properties and interests in eee 
Colorado ond “Missouri and about $5,000,000 to one lete certain purchases 
jater bought other properties in California, Washin on, Utah, Missouri 
and Mexico and a majority of the Federal Mining & melting stock. Am, 
Smelt. & Ref. Co. ae through ownership of $1 7,751,000 common 
stock. See below. V 8 - 873, 1237, 1730, 1915, 1973, 2221: V. 82. p. 
694; V. 83, m 1038. In Nov. 1905 control of U tah Copper Co. was ac- 
os. Wx » p. 13817, 1494, 1794. 

OCK. wt oh stock ““B" is guaranteed as to dividends p American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
rincipal is subject to redemption at par at YL ~ of company June 1 
3990. se et day thereafter. Sink. fund is provided. See V. 

a 9 stock “A ’ is preferred over “B"’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre- 
ferred stock will’ have no voti power during the first two nor 
thereafter except while the dividends for one year remain unpaid. The 
common therefore carries control while pref. dividends are paid. 

DIVIDENDS.—First div. on pref. A stock (for 2 meek, one paid 
quly 1 1905; Sept. 1905 to Dec. 1906, both inclusive, 144% quar. V. 

p. 156, 670. On pref. B., 1% % quar., paid Sept. 1905" to Dec. 
1906" both inclusive. 

OFFICERS.—Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell; 
Treas., Morris Guggenheim; Sec., M. Borden. Directors, ie 80. p. 
1425. Office, 71 Broadway, N. Y. =f, 83, p. 971, 1038, 1349. 


AMERICAN SMELTING & REFINING CO,—-ORGANIZATION, ETC, 


| —Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668. 


C. McCune, 


subsidiary companies, V. 135; V. 69, 119 81, p. 509. Stock- | 


holders in Aug. 1906 AGS SF for $1,000, H00 oul a at par. V. 83, 
p. 215, 273. 

Pevtsenes. ~_ 90. "e %- bs "94. 18 1896 to Jan. 1907. 

(%) 6 811% 13 dinel. Sex.) yd yriy. (Q.-J.) 

REPORT.—For year aon a balance sheet, in V. p. 567. I 
1906 net e arnings, $618,042, against $588,699 In 1905; dividends: $480,000, 
against $352,481. Pres., Joseph S. Keen Jr.; Vice-Pres. and Treas., yeo 
M. Bunting; Sec. and Asst. Treas., H. Bayard Hodge. Office, 112 North 
Broad St., Philadelphia, Pa.—(V. "84, p. 160.) 

AMERICAN PNEUMATIC SERVICE CO ORGANIZATION . —In- 
corporated July 1 1899 under laws of Delaware. 68, p. 1130, 1179.) 
Is the owner of the yg or nearly all, stock of the ‘Lamson ‘Consol. 
Store-Service Co. (V. 68, p. 1073), the Inter. Pneum. Pi oes . © 
Government contracts, v. at. 29. 32; V. 75, p. 734; V. 7 Vv. 
83, p. 40, 325,438, 1100. In ug. 1905 acquired all the stoc x vw ve Sui 
& Newspaper Trans. Co. and Tubular Disp. Co., all the bonds of the N. Re 
M. & Tr. Co. and $547, eee of a T Es 000 Tubular Disp. bonds. V. 

Pp. 669; V. 82, p. 394; V. 3 

Application to list was = a3. <4 34, 

STOCK .—Stockholders voted Sept. 4 1906 to increase the authorized pre- 
ferred stock from $5,000,000 to $7,000,000; of the newJstock§$1,329 000 


Owns and operates pieate for the smelting of ores and the treatment of 
lead bullion, copper Ilion and copper matte in Utah, Montana, Colorado, 
Nebraska, ‘Illinols, New Jersey, Mexico and elsewhere. ‘The prin- 
cipal merchantable products are bar gold and silver, pig lead, clectro- 
lytic copper and blue vitriol. Controls the Kansas City Smelti & Refining 
Co., the a’ & Grant Smelting Co., etc. List of plants, rights of os: 
etc., see V. 8, p. 975; V. 68, p. 471, 523; V. 70, p. 232, 281. . 76, 
974; V. 77. 2340; V. 79, p. 1041; V. 84, p. 160. Contract with Federal 
Mining & Smelting Co. (controlled by 4 NL. Smelters’ Securities “. 
V. 79, p. 2694. Decision * — smelting ores in Salt Lake Valley, V. 

. 1172. Tax decision, V. 84, Bs 105 

In April 1901 the propere ip f M. jGuecenhelm’ 8s Sons was acquired, the 
stock being increased from $27,400,000 each of common and pre ferred to 
sso. 000,000 each. The ‘out ut of lead and silver sae a stated is now about 

% of the production in the U. S. V. 71, p. ; V. 72, p. 138, 724 
ose circular in V. 72, p. 185. V.71, p. 1271. 

In April 1905 acquired control ‘of American Smelters’ Securities Co., 
which see above. 80, p. 873. 

Omaha & Grant Smelt. ist 6s due March 1 1911, $561,000, retirable 
about $70,000 annually by sinking fund, are the only bonds, 

VIDENDS on re ef. to Jan. 1907, inclusive, 7% per an. ax Q-J) 
one phn tom in 1904, 5 %; In 1905, to July, inclusive, 1% % Q-J.; in Oct, 
1905 to Jan. 1907, incl., 1%% (Q.-J.) 

REPORT.—Report for year ending April 30 1906, at length in V. 83, 
Pp. 561, 634, showed: Gross, $11,665,885; om 39,712,154; new construction 
and improvements, $938 ,099; div. on Pets %), $3,500,000; div. on com, 
(6 4%), $3,250,000; bal., sur., $2,024 

DIRECTORS.— Daniel Gs ‘enhelm ‘ooeana Guegenbeim (Treas.), 
Solomon R. Guggenhelm, Morris poten me Ey i, Robert Guggenheim, 
5. W. Eccles (Vice-President), Edward Brush  (Vice- President and 
‘Asst. to Pres.), H. L. Higginson, Grant B. Schley, D. H. Moffat, M. D, 
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American Soda Fountain—Common oem, fh Sen nee eccece osce $100 $1,250,000 See text. Nov4 ..--.----.------------ jNov '96, 1% % % 
ist preferred, 6 %, cumulative, $1,250 ,000.......-..-..- ene 100 »250,000 See text. ye tse mailed INov 1904, 6% 
2nd preferred, 8 % %, cumulative, $1, 350 000 cicada acliedegetnendn sane 100, 1,250, aes Be Gs ND BE Riloniecetsnccccacenccent |Nov 4 '96, 2% 
American Steel Foundries—Stock, common, $20,000 ,000- atime 100 15,810,000 . 
Preferred stock, also assets, 6%, cumulative, 320°000,000 an 100 17,240, ‘000 See text. ua 74 Broadway, N Y \Aug 1°04, 1% 
American Steel Castings, 1st. mort I ia dniciclinaie eatin BO lsasanans ‘471, 000 5 Ni. - do |Nov 1 1912 
Mort, $6,000,000 total issuable,s f, red a Apr '16_Col.c* 1905 100 &c 3,500,000 6¢ nN $ O New York Oct _ 1935 
American Sugar Retining—Common stock, $45,000,000-_.-_-. 100 45,000,000 7 in 1906 Q—J Checks mailed Jan 2 '07,1% % 
Pref stock, 7 %, cum (not pref as to assets) ° $45,000,000... 100 45,000,000 7 in 1906 See text. do : Jan 2'07,1% % 
American Telegraph & Cable—Stock, 5 % rental....-....-.- oad 100 14.000,000 5 —M Western Union Tel, N Y _— 06 1% % 
American Telephone & Telegraph-—Stock $250,000, a and 100 131,551,400 See text. ra Jan 15 '07 2% 
Collateral trust — gold (V. 70, p. 40)..---- OB_c* 1899 1,000 ,000 ,000 4 & JManh Tr,N Y; & Bostov July 1 1929 
Collateral wl neees, OTT EA OE TO 1904 1,000 &c 20,000,000 Se Be & Wissen scsenokensaneess May 1 1907 
Amer Bell deb, 67. t ; V. 70, p. 40),--OB.c* 1898 1,000 10,000,000 4 J & J Nat Bk of Com, Boston July 1 1908 
Convertible Bout, * $186,000, “300 seaheaians . red Tos, CORE) ocee leccccess 30,000,000 4 Oe Oe Bstscecccudsdsinensceons Mch 1 1936 
Coupon notes, red. 1906 5,000 &c 5,000,000 5 J & J - - Jan. 1 1910 
American Thread—-Pret ‘stock, $6,000, 000, 5 %, cum, g or £- ot ee 5 4 890,4755in1906J & J ser “vd TrCo, | Y Jan 1'0724%% 
First mortgage, $6,000,000, gold or £_...... ....--- G. 1899 500 & 6,0000004g or £J & J do Jan 1 1919 
American Tobacco Co—Common -AAy ($100,000 ,000 re weenie 100 40,242,400 See text. See text. Checks. mailed Dec 106, 10% 
Pref (also as to assets) , $80,000,000 6%, cum (See text). ie 100 78,689,100 6 Q—J t) Jan2'07,14%% 
Gold bonds (not mtge), $56,100,000 auth.... Mo.c*&r 1904 50 &c 55,383,000 6¢ A & OMorton Trust Co,N Y Oct 1 1944 
Gold bonds (not mtge.), $63,489,100 authorized..Mo.c&r* 1904 50 &c 5,731,000 4g¢ F & A do do Aug 1 1951 
Consolidated Tobacco collat tr M, g--..-..--- Mo.c*&r. 1901 50 &c wy 317,000 4¢ F &€ A do Aug 1 1951 
American Type Founders—Stock-.-__-_.......-.-.---------- oman 100 4,000,000 4 In 1506 Q—J Chec - anenes Jan 15 ‘07 1% 
Preferred stock 7% cumulative $2.000,000.............-. ane 100 2,000,000 7 in 1906 Q—J Jan15 '07 1% 
1896 10 880,000 6g M & N Mercantile Trust Co, N Y May 1 1926 


Debentures gold $1,000,000 s f $20,000 yrly beg Sep’00.Me 


S. McCornick, 


Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, 

Karl Eilers, Frank W. Hills, Anton Eilers, Barton Se ba ell (Vice Pres.), 
Edgar L..Newhouse, Franklin Guiterman, Willard S. Morse, John N. Steele. 
Office, 71 Broadway V. 83, p. 1172; V. 84, p. 103, 160.) 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900 
For list of properties merged, see 70, p. 533, 634; statement to N. Y. 
Stock Exchange, V. 72, p. 625, 672: v. 74, p. 428; V. 81, p. 267. 
on pref., Jan. 2 1901 to Jan. 1907, 6% yearly. On com. Jan. ‘03, to 
Jan. 1907, inclusive, 10%. Am. Tobacco Co Interests own a. 

REPORT.—Report for year ending Dec. 31 1905 (in V. 82, p. 566) 
showed: Net earnings, $2,633,550; div. on pref. (6%), $720, 000; = 
on common (10%), $1,000,170; bal., sur., $813,380. Pres., Martin J 
Condon; Sec. and Treas., E. D. Christian, 111 Fifth Ave., N. —(V 
80, p. 1055; V. 81, p. 213, 267, 1667; V. 82, p. 566.) 

AMERICAN SODA FOUNTAIN.—Formed in'91inN.J. V.66, p. 382 

DIVIDENDS.—On preferred in full to Nov. 1896, inclusive; in 1897 
to 1899, inclusive, none; Nov. 1900, 3 % on ist pref.; 1901 to 1904, both 
inclusive, 6% yearly on Ist pref.; in 1905 and 1906, none; leaving ac 
cumulated dividends unpaid of 33% on ist pref. and 80% on 2nd pref. 
Vv. ay g 552. Oncom., none since 1896. alance sheet Sept. 1 1905, V. 


Report year ending Aus 31 1903, 


82, p.5 
RE PORT. —No report since 1903. 
Pres., 


Wa ee 2035, showed profit, $125,274, against $108,589 for 1902. 
James N. North. N. Y. office, 449 First Ave.—(V. 83, p. 1349.) 
AMERICAN STEEL FOUNDRIES CO —ORGANIZATION.—Incor- 
porated in New Jersey on June 26 1902, and acquired: 
American Steel Casting Co. (See ‘ ‘Supp plement”’ for April 1902), Reliance 
Steel Castings Co. of Pittsburgh, Pa., Leighton & Howard Steel Co. E. 
Co. of Franklin, Pa., Sargent Co. 


St. Louls, Ill., Franklin Steel Casting 

of Chicago, Ill., American Steel Foundry Co. of Granite City, Ill., and Amer, 

Steel Bolster Co., and in Jan. 1905 entire stock of Simplex Railway Appli- 

ance Co. V. 79, Dp. 1463; V. 80, p- 224, 602; V. 83, p. 685, 123 
STOCK.—For soaeus. rights of stock, etc., see Vv. 78, p. 2604. V. 7. 


. 767; V. 75, p. 1300. Of the $40,000,000 stock (half pref.), the $2,300,- 
000 each of common and prefe w< are to be issued only for cash or property 


of actual cash value at par. » p. 1141, 13857. In Feb. 1905 $2,200,- 
000 of each class of stock was sold. In Sept. 1906 $1,890,000 common and 
$460,000 pref. stock owned by the company was retired, reducing the 


amounts outstanding to $15,810,000 com. and $17,240,000 pref. stock. 


. 83, p. 685. 

DIVIDENDS.—On pref., ae 1 1902 to Dec. som. 14% quar. 
(Q.-M.); 1904, May, 114%; . 1%: none since to Jan. 1907. 

BONDS. —The stoc cicides’ on Sept. 6 1905 puthorieed 95.000.208 


$3,500, 


bonds. The stockhol - -” or underwriters subscribed at 80 for 
000 present Issue. V. . PD. 267, 842; V. 83, p. 820. Bills lh + A July 31 
1906, $1,147,455. 


showed total 
bal., 
Kelley, E. H. 
Geo. B. 


REPORT. ve year ending July 31) 1906 in V. 83, p. 685, 
o 


net income, $1,5 ; charges, $342,753; de preciation, $244,681; 


sur., $1,009 521. 

DIREC TORS. —Charles Miller (Chairman), Wm. V. 
Gary, Thos. K. Niedringhaus, W. W. Butler, W. D. Sargent, 
Leighton, Rolla Wells, Chas. Miller, Max Pam, Edward Shearson, J. A 
Middleson, John M. Harrison, C. H. Howard, E. F. Goltra, Arthur J. Eddy. 
Pres., Wm. V. Kelley; 1st Vice-Pres., Robert P. Lamont; Treas. and Sec., 
F, E. Patterson. Office, Chicago.—(V. 81, p. 1102; V. 83, p. 685, 820, 1230, 


AMERICAN SUGAR REFINING.—Organized In N. J. in Jan. 1891, 

| oy! plan V. 51, p. 609. Stock, originally $50,000,000, was increased 

Jan. 1892 to $75,000,000 (half pref.) to acquire the capital stock of 

the four Philadelphia refineries and a controlling interest In the Baltimore 

refinery. Spreckels’s refinery in California has been held under lease 

to the ‘Western Sugar Refining Co.,"’ of which the wae vn mtn 
+ PD 





the stock. Beet-sugar teserest acquired, V. Pp. 

coffee 4 oe Vv. i P 1157; V. 64, p. g! V. 70, DP. és: 1051; V. 71, 

” :< V. 72, p. 1137; V. 82, p. 1270; V. 83, p. 1038. Beet sugar refineries in 
U.S., Vv. 6c. ’D. iad: V. 68. p. 280; V. 69,'p. 1249; V. 76, p. 867, 1194. Nat. 
} Ba Refining Co., see V. 70, p. 1096; V. 71, p. 31. See V. 70, p. 482, 634, 
998, 1051; V. 71, p. 136, 237, 699. Independents, Vv 73, p. 238; V. 82, p. 
1324. 





STOCK.—In 1901 each class of stock was increased from $37,500,000 
to se 000,000 by sale at par to aoe, V. 73, p. 617. 

-— %) ‘92. '93. 1894 to 1899. ‘00. % ha "03. °04.'05. "06. 1907. 
eum. ~-}10 4421 % 12 y'ly(3Q-J.) 7% 7 7 7 Jan,1%4 
Preferred ..)7 % yrly to date; nearly all 6. -J. ¥. 71, p. 1168. 

Annual meeting Jan. 1907, V. 84, p. 105. 

BALANCE SHEET.— Dec. 31'05. Dec. 31'04. Dec. 31 "03. 
Real estate and machinery ...... $35,156,876 $35,051,343 $35, 180, 057 
Cash and debts receivable ......-. $38,659,443 $38,320,033 34,683,022 
Investments in othercompanies . 54,058,547 54,212,196 51 988. 127 
Sugar, raw andrefined ......... 16 658,732 24,936,523 12,338,661 

EE nccccéansonassses $144,533,598 $152,520,095 $134,187,868 
CEES crasenescacceesace $90,000,000 $90,000,000 $90,000,000 
DEED odadccthaseeasesaccesneece 40,526,459 48,734,384 31,922,032 
PCE ececandantsnceccesécce 14,007,138 13,785,711 12,265,836 





Total labilities $144,533,598 $152,520,095 $134,187,868 


DIRECTORS.—H. O. Havemeyer. Chas. H. Senff, Arthur Donner, 
George H. Frazier, John Mayer, W. Thomas, John E. Parsons; Treas., 
Arthur Donner. Transfer office, 117 W all St., N. Y.—(V. 84, p. 105.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 
AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION,.— 
Owns a large interest, generally a majority interest, in the capital stock 


of all the leading loca) companies operating under the Bell patents through- 
Co.); 


also owns 



















out the United States (except the Michigan State Telep. 
the system of long-distance telephone lines . —, mi are united. 
See one of telephone articles, V. 69, p. 674, 10. Vv -70, p. 
817. wae ation licensee co's, see V. 7 /— 
p. 596; \ .p } 79,p.7 Vv "On Dec 
31 1906 7 107, 836 instru ments In 1 31 1905 
Decision as to I ner patent, V . ; V. 76, p. 244 
Pupin patents, V. 72. p. 677; V. 76. p. 332,596; V. "Dp. 39. Controls West’ n 
Controls Western Telephone & eiegrapn Co. the successor to the Erie Tel. 

& Telep. Co. V. 73, p. 1267; 7: 42, 271 Decision as to claim of 
Toast Union, see V. 77, >. "951, Piso: V. 78, p. 585, 1220; V. 79, p. 
153; V. 82, p. 336. 

STOCK On June 3 1901 the authorized stock was increased from 
$100,000,000 to $150,000,000 and on Mar. 1 1903 to $250.000.000. Of 


the new stock, $21,943,200 was subscribed for by stockholders at par in 
1903. This increased the outstanding stock to $131,551,400, exclud- 
ing $27,110,400 held by American .; a Co. and virtually unissued. 


6, p. 1356; V. 77, p. 39, D. 
DIV IDENDS. —dJuly 1900 to July 1906 inc lusive, 7) % 4% pee annum, viz. 
July 16, % ; Oct. 15, %; Jan. 15, 2 : Apri 1! & i906, 


2% 
; 1907. Jan.. 
BON DS.—The coll. 
bonds and the $10,000,000 Bell debentures. f 
On additional collat. further bonds may be issued to an amount not ex- 
ceeding 75% of the estimated value of collateral; and the issue at any 
time outstanding must not exceed ie ——— of = company's capital 
stock then paid up. V. 69, p. 1195, 1249; V. 70, p. Of the collateral 
trust bonds $53,000,000 have been sold. V. 80, = ‘eo. Tis. The $20,000,- 
000 5 % gold notes of 1904 are — by deposit of $25, 000,000 colle ateral 
trust bonds of 1899. V. 78, p. 48. 

The convertible 4s of 1906 ($150, 000,000 authorized issue), of which 
$100,000,000 have been sod for delivery as required to provide for im- 
provements and extensions during two or three years and the payment 
of the $20,000,000 notes on May 1 1907, are to be ratably secured by 
any future mtge. or collateral trust indenture. They are subject to call 
on and after March 1 1914 at 105, and convertible into stock at 140 after 
March 1 1909 and before March 1 1918; and In the meantime up to 30 days 
kd to any date of redemption, provision being made to protect the 

olders as to the convertible rate in the event of the issue of new stock. 
See V. 82, p. 394, 571, 699; V. 83, p. 438; V. 84, p. 105, 160. 

In Jan. 1907, $25,000, 000 3- yr. 5% notes were sold. V. 84, p 

REPORT.—Report for 1905 in V. 82, p. 689, 697. Reports of sub-com- 
panies for 1905 were in V. 82, p. 1374-8; V. 83, p. 93. 

05 


Year ending Dec. 31. 1904. 
Total gross earnings $21,712, :831 $18,546,659 $16, 343, 1632 
Surplus over interest —_— 13,034,038 11,275,702 10,564,665 
Paid dividends (744 %) -..---.-.-..---- 9'866.355 9,799,117 8,619,151 

DIRECTORS.—F red. P. Fish (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Chas. P. Bowditch, Alexander Cochrane, T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
Chas. E. Perkins, William Lowell Putnam, Thomas Sanders, Nathaniel 
Thayer, Theodore N. Vail, John I. Waterbury and Moses Williams and 
Thos. B. Balley. Treas. is Wm. R. on Office, 125 Milk Street, 
Boston, Mass.—(V. 83, p. 1292, 1413, 1525; V. 84, p. 105, 160.) 

AMERICAN THREAD 6h.--inanennned in N. J. March 10 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share paid 
in, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000,000 5% cum. pref. (gold or £); Issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to Jan. 1907, inclusive, 5 % per annum 
(2% % semi-an). First div. on common, 30 cts. per share (or 10% on 
amount paid in) paid out of earnings of 1899-0; in 1900-01, 35 cts. (10%); 


Yo; div. acanber o> be Se cons ly. 'Y "83, 
trust mtge. of 1899 secures equally the coll. trust 
See collat., » p. 509. 


105. 


in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16 %); 
in aay 1905, 28 cts. (8%); in July 1906, 49 cts. (14%). 
BON DS.—See application to list in full, V. 70, p. 179; also V. 76, p. 267. 


In 1901 purchased control of Wool Exchange Co. , owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446. 

REPORT.—Report for year ending March 31 1906, with balance sheet 
in V. 83, p. 268, showed: Gross proiits, $1,479 ,468; depreciation, $351,160; 
bond interest, $236,000; dividend on pref. stock (5%), $244,524; div. on 
com. stock (14%), $588,000; bal. sur. for year, $59,784. Tote ul surplus, 
$344,891. Pres., T. C. Waterhouse; Sec. and Treas., Theo. M. Ives, 260 
W. Broadway, N. Y.—(V. 81, p. 153; V. 83, p. 268.) 

(THE) AMERICAN TOBACCO CO.—ORGANIZATION.— Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan V. 79, p. 1024, of the American, the Consolidated and the Contin- 
ental tobacco companies. V. 79, p. 1705. See application to list, V. 80 
p. 168; statements of those companies in this Section for July 1904. De- 
cision sustaining merger, V. 84, p. 105 

The American Snuff Co. ts controlled, $10,000,000 of its stock being 
owned; also $7,000,000 of the $10,000,000 stock of the American Cigar Co., 
whose 4 % notes ($2 20,000,000 authorized) were guaranteed, principal and 


interest, by * American and Continental companies. V. 73, p. 1113; 
V. 72, p. 531, ; V. 78, ‘e 1394, The Havana Co. is controlled, V. 74, 
p. 1141. The doncinental acquired the $3,000,000 P. Lorillard Co. com. 

V. 70, p. 331, 1051; 


and also $1,581,000 of its $2,000,000 pref. stock. . 
V. 71, p. 646. American Stogte Co., see V. 77, p. 148; V. 80, 2. 2400 

In Sept. 1902 an agreement was made with the Somertal Tobacco Co. of 
England by which the two interests are left undisturbed in their own coun- 
tries respectively, the export business of both being turned over to the 
British-American Tobacco Co., of whose $30,000,000 stock the Consoll- 
dated owned $20,000,000 and the Pe ayy $10,000,000. V. 75 
V. 73, p. 618, 724, 1359; V. 76, p. 868 

STOCK .—Of the stock $1,310,900 nao and $59,757,550 com. are re- 
served. The pref. stock has voting power only as the statute expressly 
gives the power to vote. See V. 79, p. 1025: V. 80, p. 167 


5° 


DIVIDENDS.—On pref., Jan. 1905 to Jan. 1907, both aed: » yearly 
(Q.-J.). On com., 244% quar., Mch. 1905 to Dec. 1906, both Fe and 
1905, 10%, Sept. 1906 5% and Dec. 1906 714% extra. V. 33, p. 


in Dec. 
1172 


BONDS. —No mortgage on the property or specific charge on earnings 
shall be created except in express subordination to the rights of the holders 
of both Issues of bonds. The rights of the 6s are prior to those of the 4s. 
A sink, fund. of $500,000 is to be paid annually to trustee of 6 % bonds for 
their purchase In the open market at not exceeding 120, the money, in case 
they cannot be obtained, to be returned to company. See V. 79, 1956 
V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6 % bonds and 
$72.757,400 of the $78,689,000 4% bonds authorized had been listed, with 
authority to list the balance as exchanged under plan. In Dec. 1905 $15,- 
200,000 of the 4% bonds purchased in the open market were canceled, re- 
ducing the amount outstanding to $57,557,200. V. 81, p. 16 

REPORT.—Report og! re ending Dec. 31 1905 In V. 82, p. 624, 
showed net earnings, $25,212 , against $22,304,696 in 1904; premium on 
6% bonds purchased, 3: esi iv. on com. 
stock (20%), $8,048,480; » $4,721,346, bal., 





on bonds, $6,226 
(6 % 


9, 744: ‘int. 
dividend on pref. stock 


sur.. $6,156,071. 
DIRECTORS.—James B. Duke (President), John B. Cobb, William 
R. Harris and Percival L. Hill (Vice-Presidents); Secretary, William 
H. McAllister; George Arents, Anthony N. Brady. Paul Brown, 
Thomas Dolan, Benjamin N. Duke, Robert B. Dula, Plerre Lorillard, 
Thomas J. Maloney, Rufus L. Patterson. Oliver H. Payne, Frank H. 
Ray, Thomas F. Ryan, Grant B. Schley, Charies E. Halliwell, George A 
Helme, Charles S. Keene Herbert D. Kingsbury, Robert A. C. Smith 











ar in 
‘clud- 
sued. 


'» Viz 
1906, 


ith 


JAN., 1907.| 
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MISCELLANEOUS. 





For explanation of column headings, &c., see notes on 
first page of tables. 


Date  Stze,or 
of Par 
Bonds Value, 


Bonds—Princt 
pal. When Due. 
Amount Rate When Where Payable, and by Stocks—Last 

Outstanding % Payable. Whom. Divtdend. 


INTEREST OR DIVIDENDS. 































se ert ae 2 ee stock $13,000,000. -... $100 028.087 ze8 

ef st §): & J ogg aaaie ’ ° 

Debentures $4. 000. 000 gold due $1,000,000 yearly red 1905 1,000 5,000,000 & A Farm Dep Nat Bk, Pitts Feb 1 190 

American Woolen—Common stock $40,000,000 authoriz ‘a cuhiigs  -« ° 3 ees ae Ae eae ae 
Preferred stock 7 % cum, also assets, $35,000,000 auth..-- _-_- 100 See text. 7 = = a % Guaranty Trust Co, N Y oad 15° A! Pe 
Wood Worsted Mill Corp con & equip notes guar p & i (text) 1905 -.--.-.-- 3,500,000 

American Writing Paper—Common stock. see text ..---..-- naee dH oe ae Seed pre 
Preferred stock 7% cumulative $12,500,000_____.-..--. baee 100 12,500,000 See text. See tex Apr 1 1907, 1% 
First M s f gold $17,000.000 call after July ‘09 at 105_OB.c* 1899 1,000 15,305,000 5¢ J & 5 Old Colony Tr Co, Boston July 1 1919 

Associated Merchants—Common stock__-............-.-.-- sated 100 6,062,200 See text. Q—M Hudson Tr, Hoboken,N J Dec 1'06,2%% 
First pref 5 % cum, also assets, conv oe ei Se shaban 100 6,171,500 See text. Q—J do do Jan 15'07,14% % 
Second pref 6 % cum, also assets (see text) .-....-.- 100 5,073,500 See text. Q—J do do Jan 15'07,1% % 

Barney & Smith Car—Common stock, to be 35000, 000 100 2,000, lo aenndwdebeewr abn de Dec 15 1906,1% 
Preferred 8 % cumulative $2,500,000_.........-- 100 ,500,000 8 in 1906; Q—M _..-....-...--- - Dec 1 1906 2% 
First mortgage $2,000,000 gold red 110 G. 1,000 2000:000 5¢ y July 1 1936 

Bethlehem Steel Corporation—Common stock $15,000,000... BGG 16 ee Mee le ncnnecelonecunesloe niger hae 
Pref stock 7 % non-cumulative $15,000,000 (also assets) a 100' 14,908,000 See text. F -|\Feb 1°07, %% 
Bethlehem Steel purch money M for Beth Iron gold. GPc* &r 1,000 7,408,000 6¢ Q—F _ Girard Trust Co, Phila Aug 1 1998 
Bethlehem Iron ist M ass. by Beth Steel Co (to be pd Feb 1) 1,000 1351 ,000 5 F & A Fidelity Trust Co, Phila F = 1907 
Beth Steel Co ist ext M $12,000,000 gold gu red ‘105. Mo_c* 1,000 7,400,000 5g - O Oleeuecendsvadebennmmae Ja 926 

Borden’s Condensed Milk—Common stock $17,500,000___..- once OMB @  * on B® OF oo eee hes 06. 4% 
Preferred 6 % cumulative $7,500,000 redeemable at 110... - ee 100 7,500,000 6 in 1906 2 New York Trust Co, N Y Dee is 06, 1 4% 

Brooklyn Ferry—Brookiyn &NY Ferry ist M ......c c*&r 1886 500 &c 1,000,000 6 & J First Nat Bank, Brookl’n Jan 1 1911 
Consolidated mortgage $7 ,500,000___........--.-.-- Kc 1898 1,000 6,500,000 5¢ t & A Feb. 1906 int. iast paid Aug 1 1948 

Brooklyn Union Gas—Stock $30, IIIT kes sintiisinatsidiin cesdntis igaiahta siete 100 15,000,000 See text. Q—M_ By check from Co's office June 1 —o 1% 
First cons $15,000,000 ¢ ae underlying bonds see text)._.G 1895 1,000 14,647,000 5¢ M & NChase Nat Bank, N Y May 1 1945 
Debentures convertible after March 1907_........------- 1904 500 &c 3,000,000 6 M S National City Bank, N Y Meh 1 1908 

Buffalo Gas—First M $5,900,000 redeem at 115 gold__..N.c* 1897 1,000 5,805,000 5¢ \A & OStandard Trust Co, N Y Oct 1 1947 


Robert K. Smith, Charles N. wong mg sony oy: kat Harry Welissinger, 
Peter A. B. Widener. ‘Treasurer is Joh Hicks. Office, 111 Broad- 
way, N. Y.—(V. 82, p. 1324; V. 83, p. 274, ire V. 84, p. 105.) 
AMERICAN TYPE FOUNDERS CO.—Incorporated In 1892 under laws 
of N. J., V. 55, p. 625, and adv. In 1896 the capital stock was readjusted. 





V. 62, Pp. 682 sage payable Aug. 311906, $1,752,054. New plant, V. 77 
p. 129 »P 
Div. on com: . Apri 1898 to Jan. 1907 tncl., 4% peran. In addition in 


Jan. 1902 6% Scrip au and in 7 1903 3% scrip ‘was paid. Div. on pref. 
paid July 1902 to Jan. 1907 incl., 1% % % quarterly. 

ANNUAL REPORT.—Report for year ending Aug. 31 1906, In V. 83, 
p. 1097, showed gross profits after deducting expenses, $585,742; int. chge., 
$139,829; net, $445,913; div. on com. (4%), $160,000; div. on pref., $140,- 
000; bal., sur., $145,913. Pres., R. W. Nelson, 300 Communipaw Ave 
Jersey City.—(V. 81, p. 1313; V. 83, p. 971, 1038, 1097.) 

AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 

AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.— 
Incorporated in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 
bing > A to certain window-glass machine patents In the U. S. See V. 76, 

* 707. In Mar. 1903 purchased nearly all of com. stock of Amer. 
iindow Glass Co. and leased patent rights to latter on royalty. V. 76 
p. 707, 867; V. 77, p. 2282; V. 79, p. 2644. 

STOCK.—Stock authorized, com., $13,000,000; pref., 7% cum., $7,000,- 
000; par of shares, $100; of this, $6,449,000 com. and $500, 000 pref. were 
issued to acquire patent rights and $6, 500, 000 of each were available for 
purchase of $13,000,000 Amer. Window Glass com. stock; outstanding, see 
table above. The Window Glass Co.’s $4,000,000 cum. pref. stock (in 
shares of $100) received divs. of 7% per _— Me — 1900 to Mch. 1903; no 


divs. pales since to Oct. 1906 Inclusive. V. p. 707 
Pres.. K. Ta. Sry and Treas., AS ‘eg Srawe, era to: Pa.— 
(V.77,p Wreee: " 44; V. 80, p. 1915, 1974; V. 83, p. 1172 


AMERICAN onenaa ‘eo, —ORGANIZATION .—Incorporated_ ie. 29 
1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National Providence Mills, Providence, R. |., &c., see V. 68, 
gp : see also p. 617: V. 69. p. 77; V.73,p. 44 V.73, p. 446; v.71, p.545. 

ist of properties, V. 78, p. 1 is. Statement to Stock Exch., V. 71, p.1316. 

The Wood W orsted Mill Corporation, whose $1,000,000 stock _ owned, 
1s building a large mill at South Lawrence, Mass., for the manufacture of 
yarns and men’s wear oe its $3,500,000 notes, guaranteed prin.and int., 
mature $500,000 Mar. 1910, $2,000,000 Sept. 1910 and $1,000,000 Mar. 
1911. V. 81, p. 900 542 

Ss’ rOCK.—Authorized -_ stockholders, $35,000,000 pref. (as increased 
Nov. 1906) and $40,000,000 com, Outstanding, pref., $25,000,000; com, 
$29,501,100. In Dec. 1906 the $10,000,000 new pref. ‘stoce k was offered to 
stoc ‘holders at par, pay able 25% Jan. 15, 25% Feb. 15 and 50% Mch. 15, 
the stock to be entitled to the Apr. 1907 dividend. The stock was under: 
written. V.83,p. et Divs. on pref. July 1899 to Jan. 1907, both incl., 
7% per annum (Q.-J. 15 

EARNINGS. am ‘for year ending Dec. 31 1905, in V. 82, p. 
showed: Net profits, $4,781,158; previous sur., $8,196,925; divs. at 7% 
per annum, $1,560,417; depreciation, $1,367, 838; net sur., $10, 049 ,828. 

DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, Geo. L. Shep- 
ley, John Hogg, Francis W. Kittredge, J. Clifford Woodhull, Samuel B: 
Colt, Geo. E. Bullard, Andrew G. Plerce Jr. and Chas. H. Tenney Treas. 
W. H. Dwelly Jr.; Asst. Treas., W. A. Currier; Sec., Jos. T. Shaw. ” Office; 
Ames Building, Boston, Mass.—(V. 83, p. 1172, 1291, 1472.) ° 

AMERICAN WRITING PAPER CO.—ORGANIZATION.—lIncorpor- 
ated in N. J. on June —" 1899 as a consolidation of fine writing paper milils. 
See prospectus, V. 69, p. 25. 128, 227: V. 80, p. 1172. See V. 70, p. 998. 
New plant proposed Se Ly 1906. V. 83, p. 689. 

Stockholders will vote Feb. 2 1907 on canceling the $2,000,000 common 
stock in the rong limiting the total issuable to the $9,500,000 out- 
mancine. V. 84, p. 161. First div. on pref., 1%, payable Apr. 1 1907. V. 

». 820 
or the $17,000,000 bonds $695,000 were In s. f. Jan. 1906 and $1,000,000 
in the treasury uncanceled. V. 76, p. 540. Report for cal. year = 
with bal. sheet, In V. 82, p. 450, 689, showing: Net income, $1,429,9 
int. on bonds, construction, depreciation, &c., “$l, 165,341; bal., a 
$264,636. 

ave hay [RS.—Pres., W. N. Caldwell; Treas., George B. Holbrook; 
Sec., - H. Hall, Holyoke, Mass. New directors Feb. 1906, ‘¥ 78, p. 1963; 
Vv. es . 453. . 82, p. 689; V. 83, p. 689, 820; V. 84, p. 161.) 


AN pena COPPER MINING.—V. 82, p. 754, 1153, 1498. 


ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—Incorporated 
in April 1901 in Connecticut under svecial charter, and acquired $4,500,100 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
McCreery & Co. of 23d St. In Dec. 1901 purchased the business of Posner 
Bros. of Baltimore (now Stewart & Co.) and in 1903 2,000 shares ($200,000) 
of the $250,000 com. stock of C. G. Gunther's Sons. V.7 7, p. 449. V. 73, 
p. 1358. In 1905 acquired the business of J. N. Adam Co. of Buffalo. V: 
76. p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,- 
000,000 debenture bonds. 32 > 000, 000 of the $3,000,000 income bonds and 
800 of the 1,000 shares of stock of the O’Neill-Adams Co., a consolidation 
in July 1906 of H. O'Neill & Co. and the Adams Dry Goods Co. V. 83, p. 
274, 561. 

STOCK.—The first preferred {s exchangeable at par at holder's option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to recelve 4% extra 
above 5% and 6"% respectively for each 1% the com. shall receive ¢ ‘over 7% 
V. 79, p. 1706; V. 80, p. 118, 1915. Stockholders Nov. 1905 subscribe d 
for $2,250,000 new Ist chase. V 81, p. 1317. Stockholders 
on April 181906 authorized an increase in the 2d pref. stock from $5,000,- 
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 
divided as called for by the conversion of the various stocks). V. 82 » Be 
807, 931; V. 83, p. 381. 

DIVIDENDS.—On pref. stocks, 5 % on Ist pref. and f% on 2d | pret. to 
Oct. 1904 (Q.-J.); since to July 1905, 114 % on Ist pref. and \% % extra, 
and on 2d pref. 14% % and 4 % extra, ‘and | in Oct. 1905 to Jan. 1907, Incl., 
4% %extraon each. V.80,p.118. Oncom., Dec. 1902 to Dec.1906, incl , 
1% % quar., and from Dec. 1904 * June 1905 44 % each extra, and since 
to Dec. 1906 44 % extra, V. 81, p. 

REPORT. —Report for half-year ans Aug. 1 1906, with bal. sheet, 
was In V. 83, p. 561. Pres., John Claflin. wawaes Church and Worth 
Sts., N. ¥.—(V. 82, p. 511, 749, 807, 931; V. 83, p. 274, 381, 561.) 


ASSOCIATED OIL CO.—V. 83, p. 1230. 








BARNEY & SMITH CAR CO.—Re-incorporated in Ohio in 1906. 

In 1906 redeemed the $1,000,000 of 6% bonds, Issued $2,000,000 of 5% 
bonds as of July 1 and increased the com, stock from $1,000,000 to $2,000, - 
000. See plan V. 82, p. 695, 158, 1498 

Pref. dividends resumed Dec. 1899, 2°% quar. to Dec. i 906, Incl.: 36% 
In com. stock paid May 1906 for deferred dividends. V ; 695 1042. 
First div. on common since 1893. 1% paid Sept. 15 1906 ac. , 

nals, for year ending Mch. 31 1906, V. 82, p. 1495. 





Ye Net. Bad debts, &c. Interest. Pref. div. Bal,, sur 
1905- 06 ied aca a$539,264 #...... $60,000 $200,000 $279,264 
SE avxcens 180,332 67,245 60,000 200,000 def.146,914 


a Incl. $68 ,026 increase in value of Southern Pine Timber at = Ga. 
Pres., James D. Platt. Oifice, Dayton, O.—(V. 83, p. 40, 381. 
BETHLEHEM STEEL CORPORATION.—-ORGANIZATION,-Incer- 
orated in N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 

y Shipbuilding Co., and <r, a entire stock of the Bethlehem Steel 
Co. (see “Su pp.,’’ Oct. 1902, and V. 78, p. 227) and the entire capital stocks 
of the following ‘shipbuilding aaraae 

Union Iron Works, San Francisco; Samuel L. Moore & Sons Co., Eliza- 
bethport, N. J.: Eastern Shipbuilding Co.. New London, Conn, (V. 82. 
p. 571); Harlan & Hollingsworth Co., , Wilmington, Del.; Carteret, N. J. 
Improvement Co., all “‘free from liens."’ See V. 82, p. 1050. 

DIVIDENDS.- -1°¢% quar. Aug. 1905 to Aug. 1906, both Iincl.; Nov., 
34%: 1907, Feb., % %. V. 83, p. 971. 

BONDS.—The Bethichem Steel Co.'s 1st extension 5s ($12,000,000 au- 
thorized issue), guaranteed prin. and Int. by the new se espera are se- 
cured by a first lien on about 250 acres acquired at Bethlehem and the !m- 
eg to be erected thereon. An annual s. f. of ag 000 will begin 

ay 1908. In — 1905 $8,000,000 were sold. V. 81, p. 1612; V. 82 
p. 282, 1050, 

REPORT. it for calendar year 1905 at —_ in V. 82, D. 1050 
showed: Total net Income, Including subsidiary cos. 2 d 
Interest, all cos., $561,405; a fererves. $29 
000: div. on pref. (344%), $521,7 bal., sur., $1,843,619. 

OFFICERS.—Pres., Charles M. Schwab Vice-Pres., yo hibald Johntson; 
2d Vice-Pres., Henry S. Snyder; . and Treas., . H. Jones; Asst. Treas., 
John A. McGregor. “Office, 100 Broadway, N: 

DIRECTORS.—C. M. Schwab (Chairman), Metabo R. Sheldon, Thomas 
F. Ryan, a E. Borne, Pliny Fisk, Edward M. Mclivain, Archibald 
Johnston, . W. Wetmore and Oliver Ww ren. Office, 100 pempewey o Me Be 

. 82, A, 571 , 807, 1039, 1050, 1499; V. 83, p. 820,971, 

BORDEN’S CONDENSED MILK CO.— ORGANIZATION —Incorpor. 

seed ? s J. on April 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97, 
76. p.656. Pref. stock Is ssdebieanie at 110 after 3 years from issue 
tint Ae than the whole to be paid. the — of shares to be drawn by lot). 

Divs. on pref. to Dec. 1906 ee ORY rly (Q.-M.). On vw PA in 1902 
8 %; 1903, 8 %. and In Dec. 1% % extra: “1904 and 1905, 8% (F.&A.), an 
in Dec., 2% e — 1906, Feb., 4%; “Aur. 4%. No bonds. 

Pres.. William J. Rogers: V.-P., S. Freder'c Taylor; Treas., F. D. Shove; 
Sec., Walter M. Gladding, 108 Hudson St., N. ¥.—(V. 80, p. 873.) 

BROOKLYN BOROUGH GASCO —V. 81, p. 1102. 

BROOKLYN FERRY. ag oo Tg —Owns ferries from Roose- 
velt St., Grand “. " 23d St. and 42d St., N. Y., to Broadw ay, Brooklyn, 
and from Grand St. N. Y. to Grand St. Brooklyn; also leases Tenth 
Twenty-third St. Beare for 99 years from Dec. 1898 at 5% on $550,000 
bonds and 5 % on $1,000,000 stock. V. 67, p. 1206. Statement to N. Y. 
Stock Exchange, V. 69, p.1102. Mtge. covers real estate in Brooklyn and 
N. Y. and 16 steel boats. T be interest on the first consols. due Aug. 1906 
was defaulted. On Oct. 16 1906 Jos, J. O’Donohue Jr. was appointed re- 
ceiver. On Dec. 4 1906 foreclosure sale was ordered. _V. 83, p. 1413. 

COMMITTEE.—A committee, Charles T. Barrey, Chairman, H. M. De 
Lanole, Secretary (Knickerbocker Trust Co., N. Y., depositary), requested 
deposits of first consols. Over $6,200,000 has been deposited. V. 8&3, p. 

74, 1100, 1413. Stock auth., $7,500,000; issued, $6,500,000; par, oes. 
Report for calendar year 1903, V. 78, p. 1277, showed, gross, $1, 

495; net, oes 422; interest on bonds, $385,000; re ntals, $77 500; tan. 
sur., $149,92 -(V. 83, p. 274, 892,971, 1100, 1413, 147 

BROOKLYN UNION EE ogi yor, in N.Y. am Sept. 9 1895, 

pe plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 
sult to test validity of 80-cent gas law, v. "82, p. 1042, 1103, 1214, 








la tion, *$400-, 





STOCK, &c.—Stock was authorized Dec. 30 1903 to be Increased from 
$15, 000, 000 to $20,000,000 for extensions and improvements. Ry he deben- 
tures are convertibie into stock at par after Mch. 1 1907. hy 7. p. 2341; 
V. 78, p. 289. Assets and Ilabilities Oct. 1 1905, V. 82, p. 931. 


DIVIDENDS. —}]1896-1900. 1901-1903. 1904. 1905. 190 

7 aa 6 yearly. 8 yearly. 9% 814 Pm 2: a 1 
In Sept. and Dec. 1906 no dividend was pald. V.83,p.2 231. 
BONDS.—Mortgage of 1895 js for $15,000,000 of bonds, pect ee to: 

Bonds. Interest. Outstanding. Maturtty. 
Citizens’ Gas con. M.........0<- 5% F.&A. $266,000 Feb. 1 1940 
Union Gas L. con M ............ 5 %I.&d. 87 000 oe 1 1920 

REPORT.—Report for year ending Dec. 31 1904 In V. 80, p. 1853. + - 
Pres., James Jourdan; Treas., ” . Chapman. Office, 180 Remsen St., 


Brooklyn, N. Y.—(V. 83, p. 274, 231° ) 

BRUNSWICK (GA.) DOCK & aere IMPROVEMENT CO.—Successor to 
Brunswick Co. per plan In V. 65, p. 326; see also V. 66, p. 1034. Official 
statement showing properties, &eC. , and balance sheet Mch, 31 1905, V. Pee 
p. 612. Stock, $5,000,000. In Dec. 1905 control was changed. Vv. 81, 
1794. Pres., Howel H. Barnes; V.-P., John A. L. Campbell; Sec. xs 
Treas., A. G. Kraetzer Jr., 20 Broad St.. N. Y.—(V. 81, p. 612, 1794.) 

BUFFALO GAS.—Organized In Oct. 1899 and coneetidates ee Baieto 
City Gas Co. and Buffalo Gas Light Co. See listing, V. Ss 
common, $7,000,000; pref., 6% non-cum., $2,000,000, of PWrinken” oh $i 713 a08 
outstanding; par, $100. in April 1906, i & W. Seligman & Co. requested 
benchesene to communicate with them regarding —— matters which 
(Jan. 1907) had not yet taken definite shape. V. 82, 89. 

Oct. 1 to Nov. 30 1908, 2 months, net, $58,518 | -port for year end- 

; . 380 1906 in V. if 467, showed, net, $318,676; int on bonds, 





290.250; bal., sur., $28. H A. C. Humphreys, 31 Nassau St. , Pres.— 
V. 81,p. 1663: Ww, 82, p. 989; V. 83, p. 494, 1413, 1467.) 

BUFFALO & SUSQUEHANNA IRON COMPANY.—(See Map.) —OR- 
GANIZATION.—Incorporated in New York May 14 1902 and owns 50 acres 
on Buffalo Harbor, South Buffalo, N. Y., on which has been built a plant 
with two blast furnaces having a capacity of about 700 tons of pig tron dally, 
One furnace operated since Sept. 1904; second furnace since July 1905. 
Leases for 50 years ore lands In Mesaba range, near Hibbing, Minn., and In 
Menominee range at Iron Mountain, Mich., and coal lands at Tyler and 
Sykesville, Pa., in the well known Rey noldsville basin. Affiliated with the 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
————_—_—_—_—__—_——————— Date Size,or pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Buffalo & Susquehanna Iron—Stock $1,000.000__...._____- pete $100 $1, 000, SOG Dae SONG. 100 6OM. | «6 ne onceecccucesnscacs June 15 BA 4s % 
First mortgage $3,000.000 gold red (text) -N.c*&r 1902 1,000 3,000,000 5¢ J & D Fisk ¢ re NY jJune 1 
Debentures $1 500,000 gold red 105 after Se pt 1910_K.c*&r 1906 1,000 1/500,000 5¢ Mé& S do Jan 1 1926 
Bush Terminal Co—Common stock | RR Roe engl ta a 7 RE SRE Ee eee pe me Free, Sens ee 
Preferred 5 % non-cumulative $1,500,000_____._....._.-- ee 100 =1,500,000 5 In 1906 _..._-_- _|Feb 1906, 5% 
First M $3,500,000 (V 76 p 974) conv s f begin 1907_._K.c* 1902 1,000 38,417,000 4¢ A & O Knickerbocker Tr Co,.NY April 1 1952 
First consolidated mortgage $10,000,000 _..._......----- 1905 1,000 4,800,000 5¢ J & J Title Guar & TrCo,N YJan 1 1955 
Butte Coalition Mining—Stock, $15,000,000 ends 15 15,000,000, See text. aye . Dec 19 '06, 40c 
Butte Electric & Power—Common stock $5,000.000 auth_--_. ___. 100 = 3,000,000 See text. Q— od 15 Checks mailed, Dec 15°06 14% % 
Preferred stock 5 % cumulative $1,000,000___._......---- ceils 100 =1,000,0005 in 1906 Q—F do Nov 1'06,14% % 
First mortgage gold s f due part yearly June 1_-_Usm_c* 1901 1,000 2,134,000 5¢ J & DUS Mort & TrCo N Y\June i '07-'51 
Montana Power Transmission $750,000 g guar p&l red (text)) 1903 500 &c 600 ,000 a a Cae ...-/\Aug 1 1933 
Madison River Power ist M $5,000,000 g guar p&i red (text) 1905 1,000 1,000,000 5¢ F & A830 Broad Street, NY Feb 1 1935 
Butterick Co—Stock $12,000,000 (bonds see text) _...._-.--. aden 100 2,000, 2 BR eer Dec 1906 1% 
Calumet & Hecla Mining—Stock $2,500,000_._..._..____-_ pee 25 600,000|280 in °06) G—M |..........--cncccceee Dec 18°06, 830% 
Cambria Iron—Stock (4 % guaranteed) ____.__._..---.--.--. ee 50 z 468, 000 4in1906A & O Checks mailed Oct 1°06,2% 
50 45,000,0003 in 1906 F & A do Feb 15 ‘07, 75c¢ 
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Cambria Steel—Stock $50,000,000 
Celluloid Co—Stock $6,000,000 authorized... .......-..-.- ad 


100 =5,925,000 8 in 1906 Q—J Office, 30 W -_ Pl. N Y Dec31 ‘06, is % 


Central Fireworks—Common stock $1,750,000__.....__-_- Gets Suniniiaieak 1,406,800 See text. See text. Checks maile Sep 1906 1% 
Preferred stock 7% cumulative $1,750,000_..._.....__- idee Laon 1,267,200 7 in 1906 M&S do do Sep ‘06, 36 % 
Central Foundry —Common stock $7 000 000- stnemena aan SE GE ictcntaws nantensdsoeteGneensechenessesanlsceconsauanees 
Preferred stock 7% cumulative $7,000,000_____...._.--- ae | =)... er RSS Eee Seas, HO tr pees 
Sopeamapen 34. 000,000 gold redeemable at 105_..._ --- 1899 1,000 38,863,000 6¢ M & NBaring,Magoun &Co,NY May 1 1919 
Central Leather Co—Common stock $40,000,000____--___- tion a rt ree ee eer Coe 
Preferred 7% cumulative $40,000,000 (also as to assets)... -- 100 30,533, ase)? in Ba Q—J New York Jan 2'07,1% 
First ‘i en no eaeeoesne gf ee 33,882,000 5¢ A & O er Ry Co,.NY jA pril 1 1925 
U S Leather deb gold sink fd 4% subject to call at 110_.Ce 1893 1,000 5,280,000 6g M & N 1S nog .N Y; & Boston May 1 La 3 
Central & South American Telegra ph—Stock $8,.000.000_ caleaie 100) =7.725.6006 In 1906 Q—J Office. os B'way.N Y ‘Jan 9‘'07.1% % 


Buffalo & Susquehanna Ry., tag H is building extension to ar: See 
that co. under ‘ Railroads”; also V. 74, p. 1040 , Looe ; V. 75, p. 795; V. 76, p. 
596; V. 78, p. 770; V. 79, D. 1463, 206i! 2091-2 Stock, $1 ,000,000. First 
dividend, 1 % paid June i906. ’ V. 82, p. ivi. 

Application to list showing properties owned, balance sheet April 30 
1906, &c., was in V. 83, p. 101. 

BONDS.—The $3,000,000 ist mortgage gold 5s of 1902 (N. Y. 
Trust Co., trustee) are due June 1 1932 but are subject to call as an entire 
issue at 10744 and interest on any interest day after Dec. 1 1907; they are 
also redeemable at par for the sinking fund in the order of their number 
beginning at the lowest number at the rate of $100,000 yearly from June 1 
1907 to June 1 1931, both inclusive. An authorized issue of $1,500,000 (all 
outstanding) 20-year 5 % debentures sold to Fisk & Robinson Jan. 1 1906, 
proceeds of sale for purchase of additional ore properties and additional 
working capital. The debentures are to be secured by any future mtge. 
Placed on the property. See V. 82, p. 220. 

EARNINGS.—For 7 oreygee ending Nov. 30 1096, net, $367,370; int. on 
bonds, 420; bal., sur., $243,950. 10 mos. ended Apr. 30 1906, net, 
$500,458; chges., $157,310; surplus, $343,148. 

Directors—Wm. A. Rogers (Pres.), F. H. Goodyear ci, V.-P.), C. W. 
Goodyear (2nd V.-P.), Hugh Kennedy (Gen. Man.) and S. M. Clement. 
Sec. and Treas., H. D. Carson.—(V. » Pp. 220, 1214; V. 83, D. 98, 100.) 

BUSH TERMINAL cumeass—oneanmamenn. &c.—Incorpor- 
ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive terminals 
on the water front, 40th to 51st streets, Brooklyn, covering city blocks, 
6 plers, each 4 mile in length, a large number of warehouses, railroad tracks, 
&c.; also real ‘estate covering 9 blocks between 28th and 37th streets, to be 
improved with Seoate and other buildings. See statement V. 76, p. 974, 

1032; V. 77, p. 1227: V. 79 p. 1956; V. 82, p. 1039 

SECURITIES. —Stock authorized, $7,000,000 common (par of shares 
$100 each), of which $3,500,000 {s outstanding, the balance being reserved 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 
on or before Jan. 11910. Div. on pref., 5%, paid Feb. 1906 

f the 50-year consol. 5s, $1,500,000 was Issued In part payment for the 
Bush Co., Ltd., $4,459,000 Is reserved to retire the 1st 4s of 1902, a $300,000 
mtge. on the Bush Co. property and a $700,000 real estate mtge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was 
applicable for general purposes, of which $3,300,000 has been Issued. V. 

Pp. 1956; V. 80, p. 999, 1005, 1177; V.81,p. 1243. 

REPORT for year ending Dec. 31 1905 in V. 82, p. 927 showea 
gross, $740,954; net, $429, eg eevee. $309,334; bal., sur., $120,073. 
Pres., Irving T. Bush; V.-P., Lawrence; Treas., R. Gould Simonds; 
Sec., H. W. Greene. ‘ontic ee 100 Broad St., N. Y.—(V. 8&2, p. 1039, 1441.) 

BUTTE COALITION MINING CO. ORG \NIZATION.—Incorporated 
Feb. 24 1906 in New Jersey and owns the entire ($11,000,000) stock of the 
Red Metal Mining Co., an operating company w hich acquired the mining 

roperties of the United Copper Co. V. 82, p. 396, 511. Also has over 

3,000,000 cash and owns a majority of the stoc y (doo, 000 shares) of the 
Alice Gold & Silver Mining Co. (of Butte). Stock, $15,000,000; par of 
shares, $15. In Oct. 1906 it was re ‘ported that ae Amalgamated Copper 
Co. interests acquired $3,000,000 of the stock V. 83, p. a 

Dividends (quar.) J 40cents per share each, paid Se pt. 17 and Dec. 19 1906. 
V. 83, p. 381, 1172. Balance sheet May 18 1906, V. 83, p. 98. Pres., 
Thomas F. Cole, Duluth, Minn.; Vice- Pres., John D. Ryan, Butte, Mont.; 
Sec. and Treas., James (0° Grady . 2 4 byt ae F Directors, 
V. 82, p. 511.—(V. 82, p. 511; V. 83, 1038, 1172.) 

BUTTE ELECTRIC « POWER ‘CO ORGANIZATION. in 
in N. J. in 1901 as a consolidation < the light 4 peer: ee in Butte 
Mont., and vicinity. V. 72, p. 1190: V. 73, 139 81, p. 615, 1045; 
V. 82, p. 394, 1441. Contretina he North American ee. General Electric 
parties being ‘also interested. 

STOCK.—Common stock was increased Feb. 1906 from $2,000,000 to 
$5,000,000, of the new stock $1,000,000 being taken by stockholders to pur- 
chase electric railway and lighting plants in Mont. V.82,p.394,572,1441. 

DIVIDENDS.—On pref., 1%% paid Feb. 1902 to Nov 1906, incl., 5% 
being declared pay! able during ‘1906. On com., 144% paid semi-an. Mch. 
15 digs to Sept. 15 1905; Dec. 15 1905, 1%; in 1906. to Sept., 1% quar.; 


eon | 














1! 

“BONDS. Additional 1st 5s of 1901 may be Issued for 75% of cost of 
extensions and improvements. Of the bonds $25,000 mature yearly te 
1930, incl., $320,000 In 1931 and balance, including further amounts Issu- 
a total "$2,786, 000) will mature In 1951. V. 80, p. 713; V. 73, p_ 139; 

. 82, p. 1441. Madison River guar. 5s are subject to call at 105 on Feb. i 
ison The unissued bonds are reserved for 80% of actual cost of ex- 
tensions and improvements. V. 81. p. 615, 1045. Montana Power Trans- 
mission guar. bonds may be called at 105 Aug. 1 1908. V. 81, p. 615; 
V. 69, p. 1251. 

EARNINGS.—For calendar year 1905, gross, $674,756; net, $361,873; 
interest i $166,700; sink. fund chges., $6,314; bal., sur., $188 859. 

Pres., C. Wetmore; Sec. and Ye oe P. E. Bisland. N.Y. office, 30 
Broad St. WW. 82, p. 394, 572, 144 Vv. 'g3. p. 1413.) 

BUTTERICK ae eeanemmarieh..chune orated in N. Y. on Jan. 

15 1902. Owns stocks of various cos. publishing fashion magazines, manu- 
facturing paper patterns, &c. See official statement in V. 75, p. 237. Stock 
$12,000,000, all outstanding. Div., 1% quar. paid Sept. 1902 to Dec. 1906, 
both incl. Underlying bonds, $1, 200,000 Federal Pub. Co. collat. 6s due 
1920, payable 10% yearly, ns. 1910, of which $600,000 has been re- 
tired, a $600,000 Butterick Pub. Co. 414 % real estate mtge., yor 
Sept. 71909. V.79,p.1706. Re nas for calendar year 1905 in V. 
1267, ‘showed gross profits of operating cos., $702,112; net profits ‘ov er 
reserve &c., $555,419; dividend, $480,000; bal., sur., $75,419. Pres., 
G. W. Wilder: Treas., C. D. Wilder; Sec., Ben Wood, Butterick Blidg., 
Spring and Macdougal Sts., New York City.—V. 82, p. 1158, 1267.) 

CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. 

DIVIDENDS.—}'97. '98. '99. ‘00. ‘01. "O02. ‘03. °04. ‘05. 1906. 
Per cent........- {160 20¢ 400 280 180 100 140 160 200 280 

In 1905-06 produced 50,526 tons of refined conger. against 42,822 In 
1904-05. Report for year ending April = me in V. A p. 209.—(V. 80 
Pp. 873: V. 8&1, p. 267, 504, 670, 1552; ws . 209, 8.) 

CAMBRIA STEEL CO. <i “a enon rte in Nov. 1898, per 
plan in V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on Its 
$8,468,000 stock. V. 68, p. 128; V. 75, p. 443: V. 76, p. 862; V. 78, p. 
1166. Proposed improvements, V. 82, p. 1499. 

In June 1901 a controlling interest was acquired by Penn. RR. and afmfill- 
ated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393. 

DIVIDENDS.—Since reorg.: 1902 to Feb. 1907, incl., 3% yearly. 

Report for year ending Dec. 31 1905, with balance sheet, was in V. 82, p. 


689, showing net, $4,100,183; other income, $343,628; charges, $443,475; 


dividends (3%), ase 350,000; betterments, Improvements and depreciation 
funds. $2,550,000 ; bal., sur., $100,336. Office, Arcade Bidg., Philadelphia. 
Directors, V. 73, ’p. 339, 844.—V. 82, p. 689, 1499; V. 84, p. 161.) 

ag ag Samay COMPANY.—ORGANIZATION .—Incorporated Nov. 28 


1890 in New Jersey. Stock, $6,000,000; igs 135. 925,000; par, $100. 
DIVIDE amma te "97. 98. "99. "00 02-( 190 
Per cent 4\% 4% 6 7 7 8 yrly. Jan.,3% (pd. Dec.31) 


Factories os “Newark, N. J.; office, 30 to 36 W ashington Place, N. 
Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas., 
FP. R. “Deameaaae Sec., J.R. Halsey. —(V. 82, p. 754. 4 

CENTRAL FIREWORKS CO.—ORGANIZATION. ieee 
New Jersey June 1896. Properties controlled, see V. 72, p. 341. Divs.fon 
common: 2% yearly paid oe. 1900 to tm. | 91903, both Goel. (F. &A.) fin 
1904, Sept., 4 W; in 1905, Mch.. 1%, Sept., 1%; in 1906, Mch., % %, Sept., 
1%; on pref., 7% yearly to Sept. 1906 th 2 S.). There are no bonds. 
Pres., Wm. A. Turner; Sec. and Treas., x T. Egbert. Office, 9 and 11 
Park Place, N. Y.—(V. 78, p. 1500; V. 82, p. 989.) 

CENTRAL Ata day hn edo ad New Jersey on July 11 1899 
| aoquares manufactories of soil pipe ome to control 95 % of trade In the 

V. 69, p. 178; V. 71, p. 1222; V. 81, p. 779; V. 83, p. 489. Stock, 
aa ciate above. Report for Any ending June 30 1906 was in V. 8: 3, p. 433, 
489, showing: Profits, $493.769; bond Interest, $231,780; equipment, &e.. 
$36,095: depreciation, $225,894; bal., none. Directors, Aug. 1906 V. 79, 
Re 905; Vv. 81, p. 779; V. 83, p. 438. Pres., A. F. i a Sec. and Treas., 
V. L.’ Rogers. Office, 116’Nassau St., N. Y.—V. » p. 161.) 

CENTRAL LEATHER CO. —ORGANIZATION. tthe cl in®* New 
Jersey on April 12 1905 as a reorganization, per plan V. 79, p. 2751, of the 
U.S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. ay p. 817; V. 81, p. 213, 
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred 
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock, and the old common $30 in new common stock. In Jan, 
1907 $61, ase. 800 of the $62,882,300 common and $57,518 ,000 of the $62,- 
282,300 U. Leather pref. stock (6% dividends paid on jiatter) had been 
acquired. Siatcmene to N. Y. Stock Exchange showing properties ac- 
quired, rights of stock, &c., V. 81, p. 504; V. 82, p. 159. 

The stockholders voted Jan. 16 1907 to take over the assets of the U. 
Leather Co. by merger, the securities of the latter unexchanged to re cae 
the same treatment as under the said reorganization plan. Suits to prevent 
merger, V. 84, p. 105, 161. 

STOCK AND BONDS.—Stock authorized, $40,000,000 each of common 
and 7% cum. pref.; par, $100. Of the securities, $13,858,850 bonds, $8,- 
858,850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a ist mtge. on all the assets and lands acquired 
and, pend ng their physical acquisition, by the shares of the old compan 
(over 95 % acquired) and all the stock and bonds of its subsidiaries, rT 
ing the £9, 000,000 1st mtge. 5 % 15-year sinking fund gold bonds and $ 
000,000 stock of the Central Pennsylvania Lumber oo (authorized ean 
$20,000,000 V.7€, p. 1196; V. 78, p. 50; V. 81, p. 1 2 

Debe ture have sinking fund 4% of issue ile. and are purchased or 
drawn at 110; $9,653,000 have been certified, but on Dec. 31 1904 only $5,- 
280,000 outstand'ng and $1,400,000 in the treasury; of the latter about 
$400,000 retired by sinking fund and canceled Aug. 11902. V. 74, p. 732. 
See adv. in “Chronicle” of May 6 1893 and application In V. 57, p. 23. 

DIVIDENDS.—Oct. 1905 to Jan. 1907, both Incl., 1% % quarterly. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for period end- 
ing Dec. 31 1905, with balance sheet and bal. sheet uf U. S. Leather Co. 
was in V. 82, p. 507, showing: Total income, $1,205,791; expenses, int., &c., 
$569 456; dividends paid Oct. 1 1905 $518,297; bal., sur., $118,038. Report 
of old company for 1904 was in V. 80, p. ap 81, p. 208, showing: 

Yr.— Receipts. Admin.erp. Tazes,&c. 1 int. Pref. div. Bal.,sur. 
1904 .-$4,928,862 $416,552 $174,021 s4o7, 045 $3,733,938 $107,306 
1903 __ 4,830, "834 394,095 146,870 497,794 3,738 938 58,137 

DIRECTORS.—Edward C. mors. A. Augustus Healy, Walter G. Garritt, 
P. A. Valentine, Nathan Allen gone —i Lng P. Davidge, J. 
Ogden Armour, ‘John J. Lapham, Paul M. Warb Lewis H. Lapham, 
Frank Healy, t. 6. Krauthoff, Geo. W. Childs, Charles bg om Ry ite 


Darlington, C. Sumner so he‘ hei —Pres., E. C. Hoyt; Sec., H. 
W. Aili; eg . James R. a Y. Offices, 52 William on 26 Ferry 
Sts.—V. . p. 159, 507; V. . 1592; V. 84, p. 105, 161.) 


CANTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos 825 miles &c. 

DIVIDENDS.— \ "85. °86. °87. "88-96. ‘97. 1898 to Jan. 1907. 
I eink nities J 4 4 6 7y'rly. 6% 6 yearly (Q. J.) 

In 1890 20% in stock. 

EARNINGS.—For 6 mos. ending June 30 (partly estimated): 

6 mos. Gross Ne Other inc. Dividends. Bal.,, sur. 
1006 (est.) ..... $695 ,000 $479, 000 $12,000 (3%)$231,768 $259, 232 
1905 (est.) ..... 611 "500 403,000 15,500 (30) 231,768 186,732 

Report for year ending Dec. 31 1905 was in V. 82, p. 1495, showing gross 
earnings, $1,316.249; net, $885,300; dividends (6%) $463,536; renewals 
$43,374; bal., sur., 378,390. Office, 66 B'’way. a, 82, p. 1495, 1498.) 

CENTRAL UNION TELEPHONE (CHICAGO) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois cnecptns Cook and four other counties. 
Subscribers Jan. 1907 230,268. V.82,p.630. Stock outstanding Dec. 31 
1905, $5,450,927, of which $4,183, ec owned by Amer. fia & Telegraph 
Co. V.73,p. 901. See V. = +p. 1190; V. 73, p. 618; V. 81, p. 213. Sub- 
licensees, Vv. 82, p. 1375; v. 5 Me 98. 

Of the $6,000,000 10-20- ih. ‘goid consol. 5s due Jan. 1 1919 (Old Colony 
Trust Co. of Boston, trustee), $2,500,000 are reserved for 1st 6s subject 
to call at 105 after July 1 1906 (L."Trust & Savings Bank, trustee). 73 
p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Business in 1905, V. 82, 
p. 630. Report for 1903 in V. 78, p. 341. Pres., L. G. Richardson. 
Office, Majestic Bldg., Indlanapolis.—(V. 82, p. 630, 1375; V. 83, p. 98.) 

CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4 % interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100, 000, In 1907 the United States Commission 
recommended — hase of canal for $2,514,290. See ‘Chronicle’ Jan. 26. 

. 83, p. 92. Bonds, $2,602,950 (extended in 1886); due Jul 1916; 
int. J. & J. Interest is payable at the office in Philadelphia. Report for 
year ending May 31 1906 in V. 83, p. 92, showed: Gross receipts, $179,383; 
maintenance of canal, $65,779; net, $114,604; interest charges, $104,118; 
surplus, earried to contingent fund, $9,486 Stock, $1,903,238; par, $50. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date Size,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by) Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payabl.' Whom. Divtdend. 
Chicago Edison—Stock $15,000 ,000_.........-.. gnne $100 $13,614,115 8 in a Q—F _ Checks mailed _..-.--. 2% 
First mortgage $6,000,000 gold red par after 1910_ 1896 ° 000" 5,500,000 5¢ <A & O Merchants’ L & Tr oe. Ch duly i 1036 
pS EO OE er 1893 1,000 1,483,000 6g J & J do Ja 1 1913 
Chicago Junction Rys & Union Stock Yards—Common stock; --.--. 100| 6 '500,000 8 In 1906 ya Office, 25 Broad St. NY yan 2 ‘7, 2% 
Preferred 6 % eg ge as also as to assets. -.--.-- nen 100, 6,500,000 6 in a do do Jan 2°07 1 4 % 
Collateral trust gold $ or £..-.............-...... Ce 1890 1,000 10,000,000 se J & J Central Tr, N Y; & Lond July 1 1915 
Mortgage and coll trust ot coia bonds $14,000,000__S.c* y 1900 1,000 &c| 4,000,000 A & O — ao t ‘Co, N Y April 1 1940 
Chicago Pneumatic Tool Co—Stock $7,500,000___........- ann 100 6,113,800 4 ms, 1506 Q—J Checks mailed Jan 25 Be : % 
First mortgage gold redeemable (see text)..........-...- 1901 1,000 2,092,000 5¢ J & J Nat city Bank, NY ‘Dee 31 
Claflin (H B) Company—Common stock.-.._-.......--- anne 100 3,829,100 8 in 1906 Q—J Checks mailed \Jan 15 On 5 % 
First preferred 5 % gold cumulative. -{ preferred as to prin- } nia 100 2'600, 3005 1n 1906. Q—F do do Feb 1°07.1% % 
Second preferred 6 % cumulative.__.|pal and dividends. onan 100, 2,570,600 6 in 1906 Q—F do do Peb 1'07,14% % 
Colorado Fuel & Iron—Common stock $44,260,000 auth....| ._.- 100) 34, Se Se, Se eee a Pern 
Preferred stock 8 % cumulative $2,000,000_...........-- eviiads St Be ownedcdclasonascglanndadaceusdeneasnenad Feb a 1903 
Debentures redeemable My __ Ee IC.c*&r 1901 1 yo 1,005 ,000 5¢ F & AjSee Aug 1911 
Colorado Fuel Co’s general mortgage gold s fred 110_Mp.c* 1889 1,000 520,000 6¢ M&wN Eiomsenations, Tr Co, N Y|May 1 1919 
Col Fuel & Iron gen M ($6,000,000) gs fred 105__Ce.c*&r 1893 1,000, 5,351,000 5¢ \F & A Chase National Bank, NY)|Feb 1 1943 
Col Indus first M gold ser A & B Vd p 2 i call 105_.N.c*&r 1904 | 1,000; 34,031,000 5¢ \F & A New York Trust Co, N YjAug 1 1934 
Bonds of Properties Controle 
Grand River Coal & Coke ist M gold (125, 000 guar)_Ce.c* 1889 | 1,000 907,000 6¢ A & O| Knickerbocker Tr Co,NY April 1 1919 
Colorado Coal & Iron Devel ist M gold red 105_.Ce.c*&r 1889 1,000 666 ,000 5¢ J & J\Central Trust Co,N Y_|July 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar- -K 1901 1,000 647,000 5¢ \'M & N Knickerbocker Tr Co,NY/;May 1 1951 
Col & Hock C & I—Com stock $7 ,000 ,000 (also $18,6005 % pf), --..-. EE EE ae eae 
Preferred stock 6 % non-cumulative $500,000__........-.-. suem leeteamen | RE EE Eee 
First mortgage gold (old 6s interest reduced) _.-..-. c* 1887 1,000 754,000 5¢ J  & J Central Trust Co,N Y |Jan 1 1917 
Coll tr pur money & M bonds $1,000,000 g sf red 110." Deve 1906 1,000 400,000 6g J & od | 1st coup (3 mos) Jan 07) Oct 1 1956 
Commercial Cable—See Mackay ‘Companies. 
Pres., Coleman L. mnetenn. Office, 528 Walnut St., Philadelphia.—vV. BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
83, p. 92, 494, 1100. the property of that company and are further secured by deposit of $13.- 
CHESAPEAKE & ‘ome CANAL.—“Supp.” 1890; V. 81, p. 268. 031,000 of the $14,067,000 debentures of 1901 and entire issues of securities 


of 0) of 

CHICAGO EDISON CO.—ORGANIZATION.—Controls Edison patents | Gola Wyo. His: $500 bos btn, Con and 9100000 aSiteco 
for electric lighting in Cook Co., Ill., under perpetual license. The Chicago | gtock and $160,000 notes of Crystal Riv. he unissued bonds are ap- 

Sectional Underground Co. ts leased, its $227,000 4% bonds being guaran- | plicable as follows: Series ae tenined he sie 067,000), $1,036,000 to 
teed, principal and interest, and Interest on $33,000 5%. See Common- | take up unexchanged convertible debentures; Series *B”’ (limited to $30,- 

















wealth Electric Co. below. 7 4 6 
In Oct. 1906 interests identified with the Chicago Subway Co. were em. $8. ther tty to rote 5°; 1008.00. y hee psn. TS a 

negotiating for the control or lease of the property with a view to obtaining | $4,000,000 Colorado Industrial Ser. ‘‘B" bonds were sold, being mostly 

power for the subway, possibly through the medium of a holding company, subscribed by a syndicate. V. 83, p. 377. 

= ty was = would guarantee dividends a 2 rw: = sale In considera- For 5 % convert. debent. of 1901 see V. 72 990, and plan above. 

tion of an option to purchase the stock. ‘ 2. Dp. 

STOCK. Stockholders in Meh, 1906 subscribed for $1,775,305 new stock Application for listing gen. mtge. bonds was in V. 62, Piz 442,208; a 
at par, raising amount outstanding to $13,614,115. V. 82, p. 51 5 $768,428; other income, $120,847; charges, $750,705; bal. , $138,570. 

IVIDENDS. — 1889 to Nov 1906, incl., 8% per ‘annum, (Q. REPORT.—Report for 1905-06 in V. 83, p. 377, Including in ‘poth years 

REPORT. nding Mch. 31 was in V. 83, p. 53. properties owned by Col. Ind. Co. 

Year— Gross. Net. Charges. Dividends. Bal., sur. —- —Gross——_-—— — Net—_—_—_— 
1905-06___.$4,744,823 $1,550,025 $463, 976 (8°%) $887,556 $198,493 Year ending June 30— 1905. 1906. 16 
1904-05_... 4,051,082 1,423,613 460,232 (8%) 789,262 274,119 = de os pa 2 - $9,073,656 $9,499,317 

Pres., Samuel Insull; Sec. and Treas., William A. Fox. Office, 139 [ron and steel dep’ts.--- 9,171,203 12,454,643 
Adams St., Chicago.—(V. 82 p. 511, 1441, 1499; V. 83, p. 33, 1038.) Retall department, &c-- 370,158 366,085 

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- Total _...- $18,615,017 $22,320,045 $1,730, 819 $2,82 
GANIZATION.—Incorporated In 1890 in New Jersey, and purchased 98% | Bal. to Inc. acct. after Prot ek wa Bg expenses Ret $ 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls Other inconie in 1905-06, $505,700; Interest, $1,059 itt: taxes, $157,025; 
over 450 acres of land (with one mile of water front), containing ware- rentals, sinking fund, &c., $1,176,480; bal., sur., $671.8 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. OF FICERS.— Pres. and Chairman of Board, F. J. 5. See. » BD. ©. 
See Chicago Junction Ry. in “Rallroads.” Beam Denver, Col. New York office, 195 Broadw 

DIVIDENDS.—On pref., 6 % yearly (Q.-J.).. On common, 1891, 10%; BIRECTOR RS. Geo. J. Gould, Edwin Gould. E, T. Jeffery. Winslow Ss. 
1892 to Jan. 1907, inclusive, 8 % yearly (Q.-J.). V. 70, p. 328, 1038. Freres. Fe be Ww. zrom. cone a. sR -, Mec! ement. F. > aaatae. 

BONDS.—The collateral trust bonds are secured by pledge of over | %4;,)\° Pp. Ward a ee Se arriman, Robert ©. Clowry. 
120,000 shares of the stock of Union Stock Yards & Transit Co. Of the amen ip. gett —— ee room . J. Goud, } > grag A 
$14,000,000 4% bonds, $10,000,000 are reserved to take up the collateral | y°s9°")~ effery, Benjamin Nicoll and F. J. Hearne. ae ee 
trust 5s. See V. 70, p. 1251; V. 72, DP. 389. ea r 

REPORT.—Report for 1905 In V. 82, p. 564. COLUMBIA CORPORATION.—V. 84, p. 53. 

Year ending Dec. 31— 1905. 1904. 1903. COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA- 
Dividends of U. S. Y. Co., &c....-.- $1,855,795 $2,531,282 $1,849,175 TION.—Organized at Columbus, O., Jan +o. ony ow omnes ee coal and 
Balance previous year............- 893,679 681.685 522,922 | tron properties (13,250 acres of land) ‘in O. n¥- 63 - 63, p. 559. 
General expenses, rents, &c_.....-- 77.975 67,603 65,412 Reorganized in 1808 without ON m.. 7M . ae .P. Vere, interest 
Interest on bonds ..........-- - 660,000 660,000 660,000 | being reduced from 6 % to 5 %.—-V. 65, p. 367, 976; V. . 28—see end’t 
Dividends _... 5 910,000 910,000 910,000 on ond V. 66, p. 81. 
a eo eeeeaieks 0 tl ae 55,000 STOCK AND BONDS.—Common, $7,000,000 (par, $100); outstanding, 

$6.925, “5 balance reserved to retire $18,600 remaining 5% pref. stoc 

I IE. 6 ccccccncncace $1,101,499 $893,679 $681,685 - 72,p.1 — ¥ A, Eyre — —— $5 on of 6% 

" robs ° pt cum. pref. stock an 000 ,000 o' collat. trust and purchase money 

Groce carnines O95 539 000 $4,041 635 $5,104 829 $4,547 197 20d mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. Clay & 
Net earnings ___...... 2'041 790 1'948'713 2'062 824 2'075 360 Brick Mfg. Co.'s stock and $1,000,000 of latter's bonds secured by ist mtge. 
ot se lleeatagiames > sepeccy : . ° es . y on over 2,984 acres of land and by a second lien on all the properties covered 

DIRECT SE a Te Thayer (Pres.), F. H. Prince (ist V.-P.) | by the mtge. of 1887, per plan in V. 82, p. 512. Of the bonds, $400,000, 
Geo. P. Gardner (2d V.-P.), Gordon Abbott, E. N. Foss, Geo. H. Norman with $200,000 pref. stock as bonus, were sold to pay for plant No. 1 of Clay 
a Mark T. Cox of Boston, and Chas. G. Dawes of Chicago; J. Kean, | & Brick Co., balance to be used for two additional plants. V. 82, p. 931, 

.J.; W. D. Guthrie, N. Y. N. Y. office, 25 Broad St.—(V. 82, p. 564 1103, 1266, 1441; V. 83, p. 326 

 euneaee PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated DIVIDENDS on common stoc k, 1% ies. 1 1902; 1903, 14%; March 

in New Jersey on Dec. 28 1901, and took over the Chicago Pneumatic Tool | 1904, 4%; none since to Jan. 1907. V. 2387 
Co., Boyer Machine Co. of Detroit, Standard Pneumatic Tool of Aurora, REPORT. —Report for year 1905-06, ¥ is D. 1266. 
Tll.; Canadian Pneumatic Tube Co., &c. Owns bane £300,000 stock of Yr. to Mch. 31. Gross. Net. Charges. Div. oncom. Balance. 
Consol. Pneumatic Tool Co. of London; V. 76, 379; V. 78, p. 1389; 1905-06 _._.__. $527,065 $103,828 tS ” ee sur.$30,231 
V. 80, p. 648; V. 81, p. 33. In 1904 the company began to sncubhastane BEE sadeece 341,997 33,322 i def. 39,500 
electric tools.’ V. 79, RB: 905; V. 80, p. 648. 1903-04 _...... 543,800 148,703 38 ~ $69,004 sur. 3,019 

In 1905 control of the Chicago Storage Battery and en oy I Pneu- Pres., N. L. C. Kachelmacher, Columbus, O.; V.-P., L. gc. , Lathrop; Sec. 


matic tool compantes was acquired; also the Canadian Pneumatic Tool Co, 

was ecquired and. the International = oO Air & Electric Co., Berlin, ay Bo 1400 Vt6, New, York office, Hy Broad S ss. p. 820.) 
anize: . s e 

ps ag PE OT Re begua. | V. 81, p. Sa ae the manu-| ComMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
DIVID’'S.—} 1902 1908 904 ons "06 07 (J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

Per cent 6 7% 1 Ap July,1% . Oc “? Jan..1 COMMONWEALTH ELECTRIC CO:—ORGANIZATION.—Formed in 
BONDS.—Of the bonds ($2, 80D. ey ye em BD S sb0 to  S. been | 1897 and acquired in 1898 by interests controlling Chic. Edison Co. to serve 

ssued, $208,000, having been redeemed by the sinking fund; mortgage the son of C icgee Franchise 50 years. (Compare V. 67 p. 482: 

trustee, Lawyers’ Title Insurance & Trust Co., New York. They are su 72; V. 82, p. 144 


214, 2 41.) 
o call at 105 f "Additional ist M. bonds are fasuabte for not exceeding 75% of cost of 
fora a yearly ae $50,000. yy bang drawn by lot at same price further extensions or improvements. V.79, 214; V. 83, p. 326. Deben- 


D- 
GS.—For 9 months ending Sept _"* Mess proms were $711,552: ag I are . to call during first 5 years at 100% and thereafter at par. 


men P _deprec lation, &c., $231,094; div. (3% $183 .263; bal., sur., $297,195 
BE SPORT. T.—Report for year AL. Dec. 31 1905. with balance sheet, ‘REPORT. —For year ote & March 31 sees. In V. 83, p. 33, 826. 


82, p. 389, showing: Net $852,612; int. on bonds, Year— ss Charges. Bal., sur. 
fist sink. fund, $50,000; written 0 ay depreciation, bad debts, &c.| | 1905-06 -------------- $2,507,772 $704,558 ye $221,669 
27'927° afiividends (4%) $244,551; bal., sur., $315,134 1904-05 ~----.---.--_. 1,816,765 588,361 407,0 283,292 
ERS: —Chalrman of sme Chas. M. Souwatr President. J. W. Pres., Samuel Insull; Sec. and Treas., Wm. A. Fox. mee, 139 Adams 

Duntiey: V 0. Duntley: 2d V.-P., S. W. Prince: Treas., Leroy | St.» Chicago.—(V. 82, p. 1441, 1499; V. 83, p 33, 326.) 
Beardsley; See. as Asst. Treas., W. B. Seeilg. Executive Committee, CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
J. W. Duntley, a M. Schwab, J. R. McGinley. Directors (April 1906), gee for heating railway trains and electric heaters for street cars, &c. 

Chas. M. Schw J. W. Duntley, W. O. Duntley, J. R. McGinley, W. A. 


232. Stock, $1,250,000; outstanding, $1,130,400; par $100. 

Mitchell, Jullus ‘ielier. A. W. Maconochie, J. C. Taite and Oliver Wren, | Dividends F. & A. 

Gen. office, Fisher Bidg., Chic.; N.Y. office, 95 Liberty St.—(V. 83, p. 1038.) DIV'S. hs "95. '96. "97. "98. "99. "00. '01. "02. bk x "04. '05. ¥, ed fF 
5 6 4 





CHICAGO TELEPHONE CO.—V. 82, p. 694; V. 83, p. 1100; V. 84 Wi I ane duasale toon t008. vp 1253: V. 76, p. 135 57. “Oinee 
Pp > ) o 
sate ced das tor can * Goer eee Oo ee EF, “ conseasnates “cotven | inti: ¥. Se, Se Incor 
- deals In dry goods. Frontage of bu n eet on -_— p re » 
City. V. 71 7 p82. PR mon sevohanan” Ce. owns $4, pater of | porated in Delaware In June 1905. per plan in V. 80, p. 1916, and acquired 
the $9,000,000 stock” See that company above. V. 72, p. 724. the U. S. Cotton Duck Corporation, owning 3 mills, and control of the 
DIVIDENDS 93 ‘94 to Apr. 99. July 1899 to Jan. 1907, Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129), 
Common, % : 71 6 (1% Q.-J) 8 yearly Q.-. and will ultimately obtain the legal title to the latter; total mills controlled, 
REPORT.—Report for half-year ending Dec. 31 1906, V. 84, p. 156, | 20- , (V. 82. p.625). In Oct. 1906 more than 93% of Mount Vernon income 
Net for dividends, $409,118, against $503,493 in 1905; interest on ist and bonds gy my —— on so following terms (V. 82, D. 626): 
2d pref., $142,125: dividend on common (4%), $153,164: balance, surplus, I ore tor Ver $1,000 of Outstanding. New Pref. New Com. 
$113,829 Reserve for common stock Dec. 31 1906, $1,704,089. neon. Neg: # t. ae Company. - ..$6,000,000 $500 $166 2-3 
Profits for calendar years before deducting any dividends: In 1906, 190 500 OF entire stock of J. Spencer Turner Co., New York, 
$761,377; in 1905, $821,428; in 1904, $631,697.—V. 84, p. 156.), Glas packs” oy: 82, See 708 110 : which $400,000 reserved for 
COLONIAL SUGARS CO.—V. 77, p. 1224, 1227, 1239; V. 79, p. 502. STOCK, &c.—Common stock, $7,000,000: pref., 6% cum., $6,000,000; 


COLORADO FUEL & IRON CO.—A Colorado corporation formed in outstanding, see table above. Underlying bonds of Mount ‘Vernon ‘Co. ° 
October 1892 In June 1903 Rockefeller-Gould Interests assumed control. | $250,000; U. S. Cotton Duck Corp., $165,000. _ quick assets, including 


76, p. 1410. Annual wer of ——— steel products to be 550,000 controlled companies Dec. 31 1905, $3,757,000 
tons. . 73, p. 561; V. 75, p 49; V. ». D. 736. Dividends on pref. in 1906, 6% (A.&O.) 
Under the reorganization cis of 1963 Ww -77, DP. 2037, 2282, 2341; V. REPORT.—Report for half-year oiler June 30 1906 (V. 83, p. 433) 





Pp. 736, 1267) the Colorado Industrial Co., whose entire capital se ‘s gy total income, $5,150,583; gross profits, $782,293; miscellaneous 
owned, created an issue of $45,000,000 consol., first mortgage guaranteed int. Se $151,493; Int. on bonds of constit. cos., $188,225; bal., sur., 
bonds (see below, also full statement In V. 80, p. 1726; V. 83, p. 378). $442,5 
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INTEREST OR DIVIDENDS. Bonds—Princt- 














MISCELLANEOUS. 
Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where ee, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Dividend. 
Commonwealth Electric—Stock $10,000,000___......--..--- oann $100 $7,750,000 ..._.... lerencceg | sanesegsescunsaseoasnslecceseéeseecce 
First mortgage (Northern Trust Co, Chicago, trustee).... 1898 1,000 7,000,000 5¢ M & § er’ a & Sav Bk, Chic June 1 1943 
Debentures ey RR RR ase la a 1902 1,000 500,000 5 F & do Feb 1 1917 
ee 6 enka keen anadie écea leenséune 160,000) ........ lo tecdtodlienenseeneddesade esses ensebanastesGe 
Consolidated Cotton — Co—Common stock $7,000,000... ..-.. Ct Dein dcces] -pagocaglndkoadeeunandasunewasteheotpudeantnee 
Preferred (also as to assets) 6 % ‘ae $6,000,000__-_| ___- 50) =5,901,0006 = 1906 A & O Continental Tr Co, BaltOct 1 '06,3% 
Mt b ~aaaaad Woodberry first mortgage gold $8,000,000_._c*, 1899 1,000 8,000,000 5¢ M & iP do ‘Sept 1 1949 
do income cumulative mortg 3 Scenes dh 899 1,000 302,000)........ J & ae July 1906 Jan 1 1950 
arene Turner Co deb $2,000,000 gold p i (red).. 1906 | 1a esr t+ 6g F & A b bad urnerCo,N Y (Feb 1 1926 


edt as Elec Light & Power (Balt) —Common Pctadant aene | 
Preferred stock prior lien 6% cum red 105 and acc div....| ---- | 
Preferred stock 6% cum red 120 and acc div | 


100 700,000 See text. See text. a tenes 
100 6,360,054 See text. A &é O 


| See text. 

|Oct 1°06 1 2- 3 o 

265,500 Various. Ce ee ee idote 1916 & ‘24 
¢) 


Edison & Brush Companies’ be Ceca aaa ano [saradnes 
United Electric first consolidated mostgage $4.500,000 g- ~ 1899 | 1,000 3, 17 ¥ pond 4%¢M & N Alex Brown & Sons, Balt|May 1 103° 
General mortgage ec SE Giincwcssccncad CoBa 1905 | 1,000, 7,102,000 4%¢e3 & JNew York & Baltimore, Feb. 14 1935 
Geet Gee Gee SON... nacnancnecnareccongenees - 1880 &c 3'584;900 ¢ J & Jj Far & Merch Bk, Balt/July : 1910 
Consolidated first mortgage gc gold $3,400,000..... MeBa c* 1888 | 1,000 3,400,000 6¢ J & J do do July 1939 
General mortgage $15,00 {ei Ee es c*; 1904 | ,000' 2,500,000 4%¢A & O puaeity, & Dep Co Bele April | 1954 
——. Gas (N Y)—Stock 3100, (cs Bares | 100, 80,000,000 See text. Q—M 15) aiaion, 6 Irving n. aid - 4 15 ‘06,1 
SUIT in noss onistsinntan necenindnhnienintrtreniiniiaiseiininbasnabieitiind 888 1,000 »387,000 5 Mé&N 1 
Debentures ye ,000,000 authorized conv enw wl 3 years. 26| i904 | 15000) 20;000;000 6 J& J National City Bank, N ¥ July 11 
s of Compantes | | | 
NY Ed-NYG& ELH &P istM $15.0 000, 000g Mo, .c* &r| 1898 | 1,000, 15,000,000 5¢ J & D/Morton Trust Co,N Y (Dec 1 1948 
Pur money M fit F00. 000 gold s subj to call 02_Ce.c*;} 1899 1,000) 20,929,884 4¢ \F & ACentral Trust Co,N Y_ |Feb 1 1049 
Edison Electric Ilium N Y ist M gold redeem at $30..Ge c*} 1890 | 1,000, 4,312,000 5¢ M & S$ Guaranty Trust Co, N Y|Mch 1 1910 
First consolidated mortgage $15,000,000 gold____Mo.c*| 1895 ,000' 2,188,000 5¢ J & J Morton Co,N ¥ jduly 1 1995 
Mt Morris Elec Light 1st {gold red at 105 Oct 1 a 7 1890 | 1,000 988,000 5¢ M & SCentral Trust Co, N Y ~ 4 1 1940 
United Electric Light & Power ist M $5,370,000_____. 1894 | 1,000 4,838,000 5 J & J Union Trust Co, N Y he 1 1924 





+ 1025; V. 70, 283, 482; V. 80, p. 1915. — 


DIRECTORS.—S. Davies Warfield ¢Chatemen) . Charles K. Oliver V. 69, p. 704; V. 68, H 
| $45, 26 ,000 of which’ $86. > ,000 cutstanding, practically all own 


(Pres.), David H. Carroll ha and Treas.), E. Clay Timanus, George K. 
McGaw. William H. Graffiln, F. S. Landstreet, G. Clem Goodrich, 
Wheelwright, Richard Cromwell, Trenor L. Park, E. A. Brinckerhoff, | 
Thomas M. Turner. William H. Wellington. Ralph C. Lupton, H. Leh- 
man and E. P. Carpenter. Office. Continental Trust ett , Baltimore, Md. 
—V. 82, p. 625, 631, 754, 1103; V. 83, p. 433, 820, 

CONSOLIDATED GAS OF BALTIMORE CITY. se al 20 1906 con- 
solidated with Consol. Gas El. L. & Power Co. per plan V. 82, p. 1441. 

nfeneet th ATee GAS, ELECTRIC LIGHT & POWER CO., BALTI- | 

ORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consolidation 
ot the Wenstrom Electric Co. and the ag! Electric Light & Power Co. 
(see *‘Rallway_& Industrial’’ section for Jan. 905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 6 ae whose $10,770,968 stock 
was previously owned, was merged per plan %. 82, p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on pm. 1 1905. ‘Also owns almost all 
the stock of the Mt. W. ashington El. L. & P. Co. and the entire stock of 
the Northern Elec. Co. 

STOCK .—Rights of pref. stock, see V. 82, p. 1441. 

DILVIDENDS.—DIv. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at the rate of 6% from Feb. 14 to that date. On pre 
(not prior lien), 1 2-3% covering period from June 20 to Oct. 1 1906. 
V. 83, p. 753. 

BONDS.—The gen. ist 4s of 1905 ($15,000,000 authorized issue) are a 
ilen subject to outstanding bonds on all the propertles of the old electric- 
light and gas companies. Of the issue, $8,639,000 is reserved for future 
purposes. V. 80, p. 1731, 714, 1481 

Of the 50-year gen. 44s of 1904 of Consol. Gas Co. ($15,000, Sy auth. 


| 


issue; Fidelity & Deposit Co. of .Maryland, trustee), $1,0) have | 


been sold for improvements and extensions, $1,500,000 were hee issued 
in Oct. 1904 toretire the certificates of indebtedness (of which $329,000 were 
still outstanding Jan. 1907), $7,000,000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939, and the remaining $5,500,000 are issuable 
(since July 1 1906) ba! not exceeding 80% of cost of extensions and im- 
provements. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643. 


EARNINGS. had ras of gas company in 1905 were $669,139; earnings | 
t 


ef power company for 1905 plus additional estimated earnings, $368,894; 
total, $1,038,033; div. on pr. lien stock, $42,000; on pref. stock, $381,603; 
int. on power co. gen. 44s ($7,102 ,000) , $319,590; b bal., estimated, $294,840 
(44%% on com, stock). In addition the Westport’ generating station, 
epened July 1906 and being operated to the extent of 13,000 kilowatts in 
Jan. 1907, is expected to save $10,000 in operating expenses per month. 
OFFICERS.—Chairman of Board, ‘. hay Warfield; President, Ferdl- 
nand C,. Latrobe; ) i Pres. and Gen , Alten S. Miller; ie Joseph 
W. Clark; Asst. Treas., W. Stuart "deidbaneae Sec., Charles M. Cohn. 
Directors, V. 82. p. 1442. —V. 83, p. 753.) 
CONSOLIDATED GAS OF NEW YORK. cr! company was 0 
Nov. 11 1884, as a consolidation, and in 1899 


~¥ anized | 
0 secured control of all Gas 


the other gas companies and of all the electric 1 A properties in Man- | 


hattan, N. Y. City. New plant at Astoria, Long Island, is to be completed 
by 1908. V. 78, p. 105, 1964; V. 79. p. 105, 629; V. 83, p. 1414. In 
July 1904, the N. Y. & Westchester Lighting Co. was formed to operate | 
in the district of New York City. a in May 1905, reducing price 


of electricity, see V. 80, p. 1858, 2460; V. 81, p. 268. See separate state- | 
ments following. 

DIVS. 92 bj by to'98 ‘99 ‘00 "01 to'03 ‘04 1905. 1906. 
Per cent ..... 6 yriy. 5% 6 & yriy. 8% Below. Below 


In 1905, March, 24%: sumer 2%: gut. 2%; Dec., 2%; in 1906, March, 
2%: June, 1%; Sept. » 1%: Dec 

In 1897 the price ba aD was rediiced from $1 20 to $1 (beginning in 1901) 
as pou by ! law. >. 

In 1906 a law was passe +... the price in N. Y. City to 80 cents 
per 1,000 cubic ft., except In outlying districts. V. “82, p. 572, 807, 931. 
Sult, V. 82, p. 1043, 1159, 1325, 1381, — . V. 83, p. 971. Law fixing 
prices of electricity sold to city, V. 83, p. 

STOCK, ETC.—In 1900 stock increased rel $39,078,000 to $54,595,- 
200, and in 1900-03 to $80,000,000, to complete the control of the gas 
and electric light business in Manhattan, to provide for improvements, 

etc. V.77, p. 300. In 1904 the authorized issue was increased to $100,- 
900, ,000, to provide for the convertible feature of the new debentures. 


8, p. 

In 1904 stockholders subscribed to $20,000,000 6 % Ghee at par. 
The debentures are convertible into stock at ron July 1 1907, or any 
interest day thereafter. V. 78, p. 1964, 2014, 2336 

REPORT of Legislative committee in anes “covering the operations of 
all the constituent properties, was fully cit ted in 80, p. 1854, 

1910, and showed for Consol. Gas Co.: In 1903, gross, $13, 282, 897, 

against $12,882,116 in 1903; net Income, $6,273,813, against $5, 793.951: 
interest, $526,413; dividends (8% %), $6,799, 970; bal., def., $1, 1570: 
Consol. Gas Co.'s i of undivided surplus for year ‘of subsidiary cos. 
was about $4,080,0 

eae sheet Dec. 31 1904, B. 1854. mae for year ending 
Dec. 904 was in ‘ be ote P~4 6. Net profits of calendar year 
1904 ‘nav dividends, about $2,600,000 against $2,500,000 in 1903. 

OFFICERS.—Chairman, H. E. Gawtry; President, vacant; Vice- 
Presidents, Samuel Sloan, Walter R. Addicks and Lewis B. Gawtry; Sec., 
R. A. Carter; Treas., Jas. A. Bennett. Trustees: H. E. Gawtry, Samuei 
Sloan, John W. Sterling, Ww. Rockefeller, M. Taylor Pyne, Geo. F. Baker, 
Jas. Stillman, S. S. Palmer, Schermerhorn, A. N. Brady, Arthur H. 
 — songs Walter T. Bliss and Louls M. Greer. Office, 4 Irving Place. (V. 

p. 1325, 1381, 1442; V. 80, p. 40; V. 83, p. 495, 892, 971, 1349, 
tia’ 1526.) 
(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. ast River and 
Eq. Gas Light, per plan V. 66, p. 133. Owns antes sF 000, 000 stock 
of New York Carbide & Acetylene Co. 

SECU RITIES.—The stock authorized Is $13,000,000 of common moe. 
$10,000,000 of 5 % preferred. cumulative after Nov. 1 1900, New consol. 
5s for $1,365, 000, preferred stock $1,000,000 and common $835,000 in 
Jan. 1906, were in treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,109,500 common and $8,977,500 
preferred stock. V.70,p. 897, 948, 1052, 1197, 1252: V. 80, p. 1855, 2224, 

(2) NEW YORK EDISON COMPANY. 

Organized Moy 23 1901, as a consolidation of the N. Y. oe & pees. 

Light, Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. 
large power plant located on ist Ave., between 38th and 39th Streets. 


| ws Consol. Gas Co. V. oe 038. 
BONDS.—The first Ss of 1898 ($15,000,000) were secured by a first 
| Hen on the company's new ate plant and other as > A and pledge 
of = securities; list see 773, 824, 1025; p. 268. The 
4s of 1899 are secured by a purchase-mon ey lien on the former Edison 
Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 
| mtge. lien on the remo property of the consolidated Co. V. 72, Dp. 
~ , Ae V. 81, p a mtges., $174,000. 
Ye Net Charges. Surplus. 
1904 Ww. 06.0. BBnccocene $10, 265, 418 $4,836,714 $2,005,712 $2,831,002 
crcennndinentiamn anand 8,963,314 3,981,540 1,842:894 2,138,646 
a 80, p. 1855, 2224; V. 81, p. 29, 35, 215. 
(3) NEW YORK MUTUAL GAS LIGHT CO. 
Incorporated in New York April 17 1866, under special charter. Stock 
outstanding, $3,436,600, of which $1,763,200 is held in the interest of the 
es Sit Gas Co. Par, = Se $100 


DIVIDENDS— -.-.--- 97 ''98 °99 ‘00 ‘01to’0S 1906 
Since iss» < Sareeegaee ° x early 8 7 3 9 yearly Below 
In 1906, Jan.,4%; July, 3%; In 1907, Jan., 3%. V. 83,p. 44. 


(4) STANDARD GAS LIGHT CO. 
a* anized in 1886. Owns 160 miles of gas pipes north of 13th St., 
. The Consolidated Gas Co., owns $4,630,900 of the $4,985 700 
i and $3,934,400 of the $4,295,700 pref. 


DIVS.— "93. '94. "95. '96. '97. '98. "99. 00. "01. "02 to'05. 1906. 
Commeen %u.-.- <=. | oe €¢€§ & 8 © 2 Ore Below 
Preferred %-.-. 1 4 54 4%6 8 6 2%6 6y'rly 6 

In 1906, June, 14%; Dec., dividend aa 4 passed. V. 83, p. 1527. 

Office, Third Ave. and 49th St., N. Y. V. 82, p. 1383; V. 83, p. 1527. 


(5) UNITED ELECTRIC LIGHT & POWERCO. 

Stock, $5,346,600, mostly owned.—V. 70, p. 40; Ot 80, p. 1856. 

(6) C eager UNION GAS « 10. 

Compare V. 65, p. 462 V. 80, 

(7) NORTHERN UNIO! ‘Gas’ co. 

V. 65, p. 621, 977; V. 80, p. 185 

(8) WESTCHESTER LIGHTING Co. (N. Y. & Westchester Light Co.) 

a gas and electricity In Westchester County north of New York 
City. See V. 71, p. 1023, a . _The Consolidated /~- owns the 
$12, 500,000 capital stock. . 79, p. 160, 217, 504, 

Vv. . rehern, a Lighting ‘Co.’ is controlled by triendiy interests. 
BONDS. —The general mtge bonds of 1904 ($10,000 000) bear interest 
on a sliding agate. be rm] at \% of 1 % (first coupon Ju y 1905), and rising 
to 4% from Jul 1914, to maturity, except about $2, ry 0,000 which have 
additional to. at attached making them straigh : % ‘bon ee. ©. ry 
subject to call since July 1 1905 Fad ar and hy Vv. 

1957. They are puasenset. principal and interest, by the Dondeiidated 
> , a8 are also the $2,500,000 of new 5 % debentures. Form of guar- 

» V. 79, p. 2152. The underlying bonds not shown in the tape above 
(Westchester Lighting 5s being reserved to retire at par the N. Y. Sub. 
| Gas and New Rochelle Gas and Fuel issues) are: 

Bonds— Interest. Outstanding. Maturity. 
New Rochelle Gas & Fuel ist M-.6 J & J $88,000 Jan. 1 1908 
New York & Suburban Gas Ist \ 5g M & S_ a343,000 Mar. 1 1949 

M. 8. guar., p. &.1., by Am. ‘ me to call at 105 & int. after Mar. 1 
Hudson River Gas & Elec. & adee 5 Mé&N ey 000 May 1 19290 

White oe oe Ist M.... 5 335,000 = 1 1938 

(a) V. 68, p. 4 V. 70, p. 844; (b) V. 68, p. 824; V. 70, p. 844. 

‘ Statemeni of Sept. 13 1905, showing output, balance’ Sheet. etc., was 
in Dp. 

For year ending June 30 een, gross, $1,259,841: net, nee gsi; int. 
on bonds, $509,238; bal., su $60,693. Calendar year gross, 


| $1, 037,799; net, $375,338. _wW. “Ro, Dp. 1001; V. 81, p. 1563, 1609.) 


CONSOL. GAS OF PITTSBURGH.—See Pittsburgh in “St. Ry."’ Section. 
CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 
CONSOLIDATED RAILWAY rot gh gh S Rares eenatics co.— 


Incorporated in New Jersey in March we A an V. 72, p. 677; V. 8 
1325. Stock author.. $22,000,000; outstandin ing. a daz, 338; ght of 


chares, $100. Factory at Bayonne, N. J. Peg toy 

ending Dec. 31 1903 was in V. 78, p. 1220. Pres., » Ice. Office, 
11 Pine St., N. Y.—(V. 76, p. 481; V. 82, p. 1325). 
CONSOL. RUBBER TIRE.—-Supplement” July 1903; V. 83, p. 378. 
CONSOLIDATED STEAMSHIP LINES.—V. 84, p. 53. 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 
CONSOLIDATED WATER CO. OF UTICA, N. Y.—Incorporated tn 


Nov. 1899, and by purchase of existing properties 5 am control of 


promensy all the water available for city of Utica, N. Y ; . 956, 
1064. Stock, common, $1,500,000; pref., 5% non-cum., 31, 000 ,000; 
par a a shares, $100. Bonds, we table 7 N. J. Title Guar.’ & Trust 

is trustee of debentures. 377. Year 1904, gross, $198. 824; 
in 1903, $182,067. Pres., Williann ‘ q 3 New directors Aug. 1905, 
Vv » p. 670.—(V. 81, p. 1377.) 

CONSOLIDATION COAL CO.—Incorporated in 1864. In May 1906 the 
$5. om gt owned by the Balt. & Ohio was acquired by a syndicate. 

82, p. 

Me Fined in 1905 was 2,096,213 tons; in 1904 was 1,833,371 tons; in 
1903, total, mines subsidiaries, 7,309,352. Owns $1 ,500,000 stock of 
Cumberland Pen RR. (which see) and guarantees its $1,000,000 
bonds. Early in 1903 2 a controlling interest was acquired in the Fairmont ‘and 
Somerset Coal companies (which see) , the former — trolling the Clarksburg 
Fuel and Northwestern Fuel companies, the last named owning large docks 
at Chicago, Milwaukee and Superior. in Dec. 1904 the Fairmont Coal Co. 
acquired the control of the Pittsburgh & Fairmont Fuel Co., owning 17.966 
acres of coal land in West Va. on the B. & between Clarksbu "and New 
Martinsville. V. 79, p. 2699. In Nov. 1903 $501,100 of the $1 oe 000 
Metropolitan Coal Co. stock was purchased. V. 78. p. 1271; .79.D ae 

Of the $7 ,500 ,000 refund’ g 4s of 1904, $4,692, 000 has been issued t to 
for roperties acquired, $1,750,000 is reserved to retire the 4 448 due 1922 pon | 
$1,000,000 Cumberland & Penn. 5s due 1921, and the remaining $1,058 ,000 
for future requirements; sinking fund, 3c. per ton of coal mined. 

DIVIDENDS since pees: for 1884 and 1885, 1 %; for 1886, %; for 1887 
1%; for 1888, 2%; 188 9 t 1903, 2% yearly; 1904 and 1905, 4% ary & 
Feb. 1906 (yearly), 6% ‘ar, 14%%: July 31, 14%; Oct. 31, 149% 
1906, Feb., 14% cat 2% extra. 
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INTEREST OR DIVIDENDS. 


Bonds—Princt- 











_— —_———_——-——— $$ nes Dale Size, or ——— ——— pal, When Due. 
For explanation of column headings, &c., see notes on 7) Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables Bonds Vaue. Outstanding % Payable. "hom. Dividend, 
Consolidated Gas (N Y)—(Concluded) 
Equitable Gas Light cons (now Ist) M_.Ce} Sarees by o_o $1,000 $3,500,000 5¢ M & S Central Trust Co, N Y Mech 1 1932 
N Y & East River Gas ist M gold___G.c* New Amst 1894 1,000 3,500,000 5¢ J & J Guaranty Trust Co, N Y Jan i 1944 
First cons M ($5,000,000) gold___. K.c*! Gas Co. 1895 1,000 g 5¢ J & J Knickerbocker TrCo,NY Jan 1 1945 
New Amsterdam ist cons M gold $20,000,000 -Ce.ct&r 1898 1,000 &c 5¢ J & JH B Hollins & Co, N Y Jan 1 1948 
Central Union Gas guar p & 1 N Y & East River .Ce.c* 1897 1,000 5g J & do do July 1 1927 
Standard Gas Light first mortgage $1,500,000 gold_- ce 1890 1,000 5¢ M & N Mercantile Trust Co, N Y May 1930 
North Union Gas ist M $1,500,000 goid not guar K.c* 1897 1,000 2 5¢ J & JH B Hollins & Co, N Y Nov 1927 
Westchester Lighting consol M $10,000,000 gold -Col.c* 1900 1,000 5 5916, ‘000 5¢ J & DColonial Trust Co, N Y Dec 1950 
Other bonds (see text) ind 1'016,000 23.9). — (ery ea SPE —- 
N Y & Wes L gen M $10,000,000 gold guar red (text)__Ce 1904 1,000 10,000,000 See text. J & J Central Trust Co.N Y July 1 2004 
Debentures $2,500,000 gold guaranteed prin and interest 1904 nema 2,500,000 5¢ J & do do July 1 1954 
Consolidated Tobacco—See American Tobacco Co. 

Consolidated Water Co of Utica—-First mortgage gold_...N 1900 1,000 2,500,000 5¢ J & J Redmond &Co,NY Jom 1 1930 
Debentures gold — SERRE ERI Ca ET - 1905 1,000 250,000 Eh i? = eee ee Jan 1 1930 
Consolidation Coal—Stock - ‘ aia 100 10,250,000 See text. Q-F | Guaranty Trust Co, N Y Feb 1 1907,3% 
First M $750,000 a sink fd redeem each Jan at 105_.G 1897 1,000 470,000 4%eJ3J & J °o oO Jan 1 1922 
Refunding M $7,500,000 auth gold sink fd red 110__Sc*&r 1904 1,000 4,692,000 4%2M & N Standard Trust Co, N Y May 1 1934 

Continental Tobacco—See American Tobacco Co. 

Corn Products Refining—Common stock $50,000,000___.__ —— I a ee 
Preferred stock 7% cum also as to assets $30,000,000-_-_ anus Sete nacqnaceloonenene 
Debentures $2,843,000 gold sinking fund drawn per text 1,000 See text. 5g | ae 


Unassumed Bonds of Allied Companies of Corn Products Refint n@g Co. 


















National Starch deben gold s f $8,000,000 call at 105..Usm 1900 1,000 3,816.000 52¢ J & J Treasurer, 25 Broad,N Y 

United States Sugar Refinery gold first mortgage- -.- --- a tp ee 1,000 a1,000,000 6¢ J & D Internat TrCo, Boston 

Nat Starch Mfg Co ist M gold (sink fd) option, text..Ma 1890 1,000, 2,843,000 6¢ M & N Treasurer, 25 Broad, N Y 

N_ Y Glucose Co Ist M $2,500,000 gold sink fund (see text) 1901 See text. 2,000,000 SO Te @ Giecsenenéactacuscsasess 

aOf these $491,000 held by trustee of National Starch deben tures. 

REPORT.—For 1905, V. 82, p. 1154. Advance statement 1906, V. 84, BONDS $200,000 5% purchase money mortgages, due 1911, with 
p. 161 option of prior payment. ge 
Year. Gross Total Net. Chges. rhe. Bal.for div, Dividends. Bal.,sur. EARNINGS “or 3 mos. ending Nov. 30 1906, net earnings over repairs, 
1906 —-Not yet stated—— $1, 434,868 (8%) $820,000 $614,868 | int., etce., $54 reserve for contingencies, $10,922; div. (134%) on 
1905_$4,165,437 $1,574,994 $557, 704 1,017,290 (6%) 615,000 402,290 pref. stock, $366,547; bal., sur., $164,875. 

CORN PRODUCTS REFINING CO.—ORGANIZATION.— Incorporated REPORT.—Year ending Aug. 31 1906, V. 83, Pp. 889, showed net 
Feb. 6 1906 as an amalgamation per plan V. 82 103, of Corn Products Co., ¢4rnings of $2,901,840; dividends on preferred (5'3%), $1,344,007; bal., 
New York Glucose Co., Warner Sugar Co. of Waukegan, Ill., and St. Louis | 8Ur;, $1,557,833. In 1904-05, net, $2,067,490. 

Glucose Co. In Oct. 1906 about 94% of Corn Products Co. stock had been Chairman, Wm. G. Park; Pres. and Gen. Man., Frank B. Smith; Treas., 
acquired. The Corn Products Co. stockholders recelved two-thirds in  Jullus Bieler, Office, Frick Bidg., Pittsburgh, Pa. Directors. Sept. 1904, 


amount of the same class of stock of the new company. 


RB statement Mch. 1906, showing properties owned, ane rig of 
ock, bal. sheets, and earnings of subsidiaries, &c., see oar 21 
Principal properties owned are given below 
c — New co. 


Company— 
Corn Produc ts Co., common... -.--.-. 
7 % cumulative pre ferred ____ 
Warner Sugar Re fining, stock 
St. Louls Glucose, stock __-- ~~ 
Cereal Sugar Refining Co. preferre d_ 
Common . 


ack. ee s Incorporated. 

$45. 15 5 aes $44, 521,507)N. J.. Feb 
27,380 74 

3,000 000 

1,200,000 

75.000 

425,000 


25, 350 340) 
3,000,000 
200, 000 


902. 
Maine 1903. 
Mo.. 1887. 





Corn Products Mig Co.. com 24,027,300 23,299, Altx. 
% cumulative prefe rred __- 13,638,300 13 158 700; 186 
National Starch Co., com.-_-_--.-.- 2,695,900 2,695,900) N. J.. April 

6 % cumulative prefe rred 4,028,300 4,027 600 1906. 
Nat'l Starch Mfg. Co., common 4,450,700 4,439,400\Ky.. Feb 
2d preferred~ a 364,800 364,800 f 1890. 

Corn Products, Lim., stock_______- £20,000 20,000 Gt. Britain 
Corn Products, Lim., stock -- 40,000M. 40,000M. Germ’y.1905 
Illinois Sugar Refining Co. ....-.- 750,000 750,000 Iil., 1898, 
Charles Pope Glucose Co- -_ ~~~ ~~~ 20,000 , 120 000 Ill., 1880. 

. Y. Glucose Co. ($2,000,000 pref. ) 2,500,000 500,000 N. J.. 1901 


‘Total capact ity of ct plants, including those not ope rated, about 235, 500 











bushels. V.82. p. 1321. Competition, see V. 81, p. 615; V. 83, p. 689. 

As to proposed S... of plants (June 1905), see V. 80, p. 2623. 
New plant proposed Oct. 1966, capacity 40,000 bushels daily V. 83, p 
689, 

DIVIDENDS (Corn Products Co On pref., July 1902 to Jan. 1f 
1%% quar April 1905, 1 none since to Jan. 1907 V. 80, p. 2 
Common, May 19038 to Feb. 1904, 4°% per annum: none since 

Dividend on pref. stock of new company, 1° quar., paid July 1906 to 
Jan. 19)7 inclusive. V. 82, p. 1442: V. 83, p. 689 


“BONDS.—The bonds of controtled companies have not been assumed 
but the interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, $3,778,000 are reserved to retire bonds of Nat. Starch Mfg. anu 
U. S. Sugar Refinery companies. V.80,p.119. Ofthe New York Glucose 
6s, 4% of each bond ($40) Is retirable Sept. 1 yearly, beginning 1902, but 


the bonds are not subject to call. V. 74, p. 1086 

In Oct, 1906 the $2,843,000 Nat. Starch Mfg. 6% bonds were offered the 
option of exchange at par for Corn Prod. Retin. 25-year 5° debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 


bonds by lot at par. The debentures are to be secured by any new mort- 
gage of the Refining Co. other than a purchase money mortgage; Title 
Guaranty & Trust Co. of N. Y., trustee 83, p. 820 In Dec. 1906 

bonds were deposited, the plan be Ing operative. V. 83, 


$1, - at. 000 of the 
14 


FE ARN INGS (Corn Products Co.).—Report er hy year ending 
1905 in V. 81, p. 1313, showed: Net income, $15 78; bal. + 2 
$126 .022: deduct div. on pref. (1%), $273,790; tote at sur. Aug. "05, 32.509 

REPORT (Corn Products Co.) Report for the year gullies Feb. 28 1905 
was in V. 80, p. 1853, showing: Net Income for year, $1.689.466; total sur- 

lus Feb. 29 1904, $353,051; deduct $1,916,495; ap ge mogy (7%) on pref , 
al, surplus, Feb. 28 1905, as per balance sheet. $126,022 

DIRECTORS.—E. T. Bedford (Pres.), W. J. iioshanase (V.-P.), F. T. 
Bedford, W. H. Nichols. Thomas Gaunt, F Bartow, Chas. Pratt, J. A 
Moffat, R. W. Winterman, C. Warner, Joy Morton, W. J. Calhoun, 
Thomas Kingsford, C. H. Mathlessen and Willlam Weaver Heaton (V. 83, 
Pp. 215, 326, 689, 820, 1101, 1414.) 

(WM) CRAMP & S SHIP & ENGINE BUILDING CO.—Incorpor- 
ated in Pennsylvania M 1872. Properties ow ned, V. 78 46 


Aue 31 
28 1905, 











STOCK.—Stock, as inc reased June 1903, $6,.250.000; outst: anding, $6.. 
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phila., and 
Geo. F. Baker, N.Y. V_ 76, p. 921.975, 1087: V.78 p. 46 

DIVIDENDS.—} 1892. "93. "94. °95. "96. 97. "98. "99. °00. °01. °02 
Per cent [8&20scr. 10 18 7 None 1% 5 5 5 3% 

No dividends since e to Oct. 1906. V.75, p. 1256. 

BONDS.—The 5% serial notes ($4,440,000 outstanding) mature part 
Jan. 1 and July 1, se ad annually, viz.: $80,000 to July 1908, then $110,000 


for 5 years, then $1 40,000 for 5 years, then $170,000 for 5 years, 
to call at 1024; secured by $5,000,000 consol. 
$7,500,000; of the latter, $2 000,000 are 


but subject 
5s of an authorized issue of 
reserved to retire prior liens oo 














$500,000 for future purposes. Sce V. 76, p. 921,975 First mtge. gold 5 
of 1899, $1,325,000 (Int. M&S), due Mch. 1 1929, but subject to call $25 
000 yearly Jan. 31 at 110 * a “ee fund. Re . catate mtges. Apr. 30 
1906, $580,212. . 67, p. 1310; .p. 38 » p. 46. 

REPORT Report for 1905-06 In z. A sg p. 140 5, showed: Net earn- 
1 ngs (incl. subsidiaries), $704,724; charges, $333,752: bal., sur., $370,972. 
In 1904-05, net, $658,453; charge 344,288: bal., sur., $314,165. Chair- 
man of Board, Charlies H. Cramp; Pres., Henry S. Grove; V.-P., ae Ss. 
Cramp; Gen. Man., H. W. Hand. Office, Philadelphia.—(V. 83, p. 40.) 

CRUCIBLE STEEL CO. OF AMERICA, ORGANIZATION —-Ine or- 


porated on July 21 1900 under the laws of New Jersey to consolidate 13 
proses, including the Park hey Co., &c., named in the prospectus, V. 
32; V. 73, p. 842: V. 79 - 154, Stock authorized, com., $25,000,000; 
aoe 7% cumulative, : par, $100; outstanding, common, $24,- 
78 400; preferred, $24. . ° 
In May 1904 the Clairton Steel Co. was sold to the U. S. Steel C orporation. 
the latter in pay ment therefor guaranteeing or assuming the bonds ($11, 
916,715) and giving $1,000,000 of 10-60 year 5% bonds. The Crucible Co. 
- rees to take 120.000 tons of steel yearly for 10 years and about 80. 000 tons 
of pig iron on a sliding scale of prices. V. 78. p. 1552, 2014; V. 79, p. 1267 
In June 1906 the construct! on of a new plant to me hans od ture ge neral rall- 
way supplies, Including car springs, was begun V. 83, p. 8 
DIVIDENDS on preferred, 1903, 7%: 
1905, 1°: Mch., June and Dec. leaving 165 
dividends V. 82, p. 6€ 











Dec. 1900 to Sept 
1906, 1 


on Dec. 29 


% each, §% overdue 


V. 77, p. 1473; 79, p. 13338, 1706.—(V. 83, p. 889, 971, 1526.) 
CUMBERLAND TELEPHONE & TELEGRAPH.—Organized in Ken- 
tucky in 1883 and operates under —— and exclusive license from 
American Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
tn Indiana and Illinois. Amer. (Bell) Tele. « Teleg. Co. owns $8,755,500 
bah stock. Subscribers Dec. 1 1906, 163.¢ 
‘TOC K.—Stockholders were offered the iohe to subscribe pro rata at par 


on : before Feb. 1 1907 for $3,362,400 new steck, payable tn four equal 
installments on Feb. 1, April 1, July 1 and Oct. 1 1907, or optionally in full 
on any of said dates, ralsing the amount outstanding to $20,174,450. 
V. 84, p. 105, 162 

DIVIDE NDS. —From 1892 to 1897,both incl., 4%; 1898, 5; 1899, 6; 
1900, 6; 1901 to Jan. 1907, 7 % per an. (1 %4 % quar.). 

BONDS.—These consist. of $836,000 Ist 5s (see table above); $239,000 


20-year deb. 5s (int. F.&A.) due Feb. 


1 1920, but redeemable at par, issued 
for purchase of sy 4 s Telephone Co. 


of New Orleans and $16,000 Ohio 







— Tel. gold 6s (int. J.&J.), due Jan. 1 1908. 
tNINGS.—12 mos., 1906 Gross, $5,384,844 
= 1 to Dec. 31. 5 Gross 4,656,422 
Surplus over charges, $1, 36 in 1906, against $1, 











REPORT.—Report for ye 1905, In V. &2, p. 1376, st lowing oO 
$4,656,423; net above fixed charges, $1,359,284: dividends ( > 3: y i, B91: 
balance, —. $418,593. General offices, Nashville, Tenn { 80,. 
p. 714: .p. 1726; V. 82, p. 1376; V. 84, p. 105; V. &4, p. 162.) 

DENVER GAS & ELECTRIC CO.—ORGANIZATION .—Incorporated In 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reorgan- 
tzed in 1903 per plan V. 76, 812. See V.7 585. In Nov. 1904 


é p. 
friendly interests purchased a majority of $220, 000 Denver-Highlands 


Electric Co. stock. V. 79, p. 2459. The ———— Electric Co. was ac- 
quired in July 1906. V. 7. p. 1359; V. 83, p. 15 New 20-year franchise 
voted May 15 1906, V. 83, p. 40, 1414, 1526 


BONDS.—Prior lien 15-year gold 6s, due April 1 1918, $1,000,000 ($1,000 
each) , $463,000 outstanding, subject to call at par afte r 5 years, int. A. &O., 
balance having been retired; Bankers’ Trust Co., ’., trustee. Gen. 
mtge. gold 5s, $8,000,000 authorized, of which "35, 171,000 outstanding 
($1 000 each), dated May 1 1903, due May 1 1949 but Subject to callon May 
1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, May 1912 
at 104 and May 1913 or any interest day thereafter at 105; Int. M.&N.; 
Trust Co. of America, trustee. In Jan. 1906 the company announced It 
would call and retire all outstanding bonds other than gen. mtge. bonds, the 
bonds then called being given the option of exchange for latter. The gen- 
eral 5s to be Issued to provide premiums pald for exchange were offered to 
stockholders ratably at 95 and int. See V. 82, p. 103. Of the general 5s, 
$3,260,000 were reserved to retire $1,000,000 new prior liens and underly ing 
bonds. The only underlying bonds remaining outstanding July 1906 were 
$1,500,000 Denver Consol. Gas 20-year gold 6s, due Nov. 16 1911, int. 

.&J. at Emerson, McM. & Co . Y., subject to call at 105, a large part 
to be retired by lot; $900,000 Le ombe Elec tric Ist gold 5s, due May 1 1921, 
int. M. & N. at office of International Trust Co., Denver, trustee, and 
we Trust Co., N. Y subject to call at 104 

SARNINGS For year a Oct. 1 1906, gross, $1.661.914; 
$670. 415 : charges, 5 5 bal., sur... $306,940 In 1904-05 
$1,432,355: net. $ Chairman, Emerson MeMillin, 40 
N. “7 8&3. p. 4 1526; V. 84, p. 105.) 





net, 
gross, 
Wall St., 





~(V. 
DENVER UNION WATER. —A consolidation Oct. 1894. 


1414, 
~ 
Franchises run 


until 1910. Owns the water works and water supply of the city of Denver, 








Col., and vicinity. Capital stock is $5,000,000 common and $2,500,000 of 
5% % non- cum, preferred. Div. on com and pref. stocks of 5 % paid Apr. 10 
1905 Jan. 2 1906 and Jan. 2 1907,5°% each. at Farmers’ Loan & Trust Co., 
y Bonds, $8,000,000. The yuth Platte Canal & Reservoir Co., 
who e stax K is all owned, completed a new reservoir in 1904; its $4,000,000 
authorized 5° bonds are guaranteed: the latter are subject to call at 105 
between April 10 1910 and 1191911. V.7 p. 231, 289 See table 
above. Litigation, V. 77. . Pres., W. S. Cheesman: Treas., D. H 
Moffat -(V. 80, p. 1114 . p. 1613: V. 8&3. p. 1473 

DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 


properties in Detroit, Mich. Has a franchise till 1923 from the city. In 





ag a = ore es Light & Traction Co. acquired about 97 % of the stock. 
‘std K.- é Lashastand. $5,000,000, all outstanding; par. $50. Divi- 

dends, 2% a 1899; 1900, 5 %; 1901, May, 2'4 %; In 1903, 5 % in 6% ctfs., 

~~ Dec. 1904: In 1904, 5%; In 1905, 6% Later dividends pet publishe a 





30N DS. —The prior lien mtge. Is for $6,000,000, of which $381,000 to re- 
urs the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
- the gen. 5s of 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 
., trustee,) $6,000 0U0 are reserved to retire the prior liens; present Is- 
on $500,000; ‘Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, but 
are subject to call at par; if called, holder may take In lieu of cash new bonds 
maturing oo 1 eg subject to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V. » Dp. 822. 
REPOR’ 7. ctiaeaadion nt to N. Y. 


Stock Exchange, with balance sheet of 








April 30 1904, was In V. 79, p. 102 

For 11 months ending Nov. 30. 1904, gross, net, $679,075; 
interest charges $307,058; balance, surplus, S$? 

OFFICERS.—-President, Emerson McMillin, New Y ork; Gen. Mog. o de 
P. Lathrop, Detroit, Mich. Directors June 1904, V. 79, p. 102.—(V. 79, 
p. 102. 2459; V. 80, p. 653, 1974; 32, p. 283, 989.) 

DETROIT EDISON CO.—ORGANIZATION. Incorporated in Jan. 





1903 and absorbe d the Edison Illuminating Co. of Detroit and ——T 
Electric Light C 0. ; does entire electric light busine ss in city. - 76, p- 








In July 1906 th entral Heating Co. was { r V. 83 

Controlled by N or. American Co. A new ger ating plant “ is, 000 ‘horse- 
power was placed in operation late in 1904. V. 79, p. 26 Stock au- 
thorized, $6,000,000; Issued. $5,000,000; par, $100. 

BON DS.—Remaining mortgage bonds can only be issued for not exceed- 
Ing 75° of the cost of additions and ir mproveme nts ¥. Bes fhe The 
stockholders on Aug. 15 1906 authorized $1,000,000 debe ntur t , con 








=— JAN., 1907, | 


INDUSTRIAL STOCKS AND BONDs. 
































inct- = 
Due. 
ast MISCELLANEOUS INTEREST OR DIVIDENDS. Bonds—Prinet- 
l. $$ —___ —___— Date Size, or —_———_ — ———— pal, When Due. 
a ation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
- first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend 
4 Corn Products Refining (Concluded)—st L Syrup & Refgold: 1904 .....-.- $300, 000 |S.  lerdvioumetaudisseacwstaeabaaaanes Nov 1 1913 
4 Crucible Steel Co of America—Common stock $25,000,000 au .... 100 24,578,400 _.....-_. Sree o ac ae 
J Preferred 7% cumulative $25,000,000 authorized_-___ ._- ae 100 24,436,500 See text .Q—M .1% 
7 Cumberland ‘Telephone & Telegraph— —Stock $20,000,000... —---- 100 See text. 7 in 1906 Q—I Checks mailed Jan 1'07,1%% 
. First mortgage $1,000,000 gold s f (other bonds see text).. 1898 1,000 836,000 5¢ J & J Washington Trust, N Y Jan 1 1918 
f Denver Union Water Co—First mortgage $8,000,000 gold_. 1894 100 &c 8,000,000 5¢ J & J Fourth Nat Bank, N Y July 1 1914 
) South Platte Can & Res 1st M gold guar (end) red (text)_Mo 1903 500 &c 1,000,000 5 é. J & J do do and Denver July 1 1923 
--- Detroit City Gas—Stock $5,000,000__........-.-.-...---- eer 50 5,000,000 See t . See text. Checks mailed Dec 1 1905, 3% 
4 Prior lien mortgage $6,000,000 gold___.......---.--- Nec* 1898 1,000 5,618,000 3 _ J & J Emerson McMillin, . YJan 1 1923 
: Detroit Gas consol mortgage for $4,000,000 gold__G oe 1893 1,000 381,000 5¢ F & A Guaranty Trust Co, Y Feb 1 1918 
Detroit City Gas general M $10,000,000 gold (see text) - -Eq 1903 1,000 500,000 5¢ J & J Emerson McMillin, N Y See text 
) Detroit Edison—First mortgage $10,000,000 gold_...-- Sc* 1903 1,000 6,435,000 Se 2 é 2 Office, 30 Broad St, N Y Jan 1 1933 
2 Debentures $1,000,000, hey yy after 3 years 1906 ey ee 500,000 6 M & - Sept 1 1911 
13 3G Detroit Mackinac & Marquette RR Land Grant—Income bds _..- 1,000 1,432,000 See text. A & 3 Central Trust Co, NY Oct 1 1911 
: Diamond Match—Stock $16, 000 ,000 (listed in Chicago & NY) --..- 100 16,000,000 See text. Q—M_ By check from N y office Dec 15 '06, 2% 
Distillers’ Securities Corp—Stock one class $32,500,000__.. —_--- 100 30,435,943 See text. Q—J _ By check Jan 28'07,14%% 
Coll trust M $16,000,000 gold conv call 105 after '08 (text)c* 1902 1,000 eR tT 5¢ A & O Mercantile Trust Co,N Y Oct 1 1927 
reo American Spirits Mfg. 1st M gold call at 105s f5%..Mac* 1895 1,000 1,510,00 6¢ M & S§S Manhattan Trust Co, NY Sept i 1915 
1% Dominion Coal—Common stock $15,000,000_._.......---. ae 100 15,000, 000 08: SES. ee SIRE nncmedsendeagecdeeania See text 
Preferred 7% cumulative (text) convertible redeemable... -.-- 100 3,000,000 7 F & A oe mailed Feb 1 '07,34%% 
: First mortgage gold sinking fund (see text) redeemable.. 1905 500 &c 5,000,000 5¢ M NN E Tr Co, Bost & Mont May 1 1940 
Dominion Iron & Steel—Common stock $20,000,000_.....-_- meee 100 20,000,000 > 
! Preferred 7% cumulative $5,000,000 convertible... .. donidade 100; 5,000,000\See text.'See tekt.|. .ncccceccccccccceccce 
First mortgage gold $8,000,000 sinking fund (see text)_... 1899 -----.-- 7,811,000 5¢ J & J Bank of Montreal,Can July 1 1929 
Second M $2,500,000 $250,000 due yearly begin Oct 1905 1903 500 =—-1,928 ,000 6 A & O Montreal, Canada To Oct 1914 
a Duluth Edison Elec—Pref stk(also as to assets)6°%% cu red 102 100 1,000,000 See oa en ee ee eee Jan 1'0714%% 
rith First mortgage $2,000,000 gold redeem 105 sink fund_.._OB 1906 1,000 1,000,000 M & S§ OldColony Tr Co, Boston March 1 1931 
oj = os ; 
urs, vertible into stock at the option of the holder after 3 years from date. a. , James Ross, Monagen. oes 123 Jan. 1907, V. 78, p. 1112; V. 83, 
on V. 83, p. 275 p. 1231; V. 84, p. 162.—(V. . 627, 1231, 1292, 1473; V. 84, p. ie2.) 
mae b- Year ending Oct. 31 1906, gross, $1,052,979; net, $420,769; bond interest, DOMINION IRON & patho CO.—ORGANIZATION.—Organized 
my — , balance —. $138 408. he . : . ., | ander the laws of Nova Scotia on June 17 1899; works at¢Sydney, Capt 
“ Pres... C. W. Wetmore; ec.,S. W. Burt; Treas.,Geo. R. Sheldon. N.Y. Breton; dally capacity of 1,000 tons of steel. Owns four blast furnaces, 
- Office, 30 Broad St.—(V. 82, p. 454; V. 83, p. 274, 381, 1473.) open- hearth plant, bi billet mill. blooming mill. rod mill, with capacity of 250 
04. DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under tons dally, . 79, p. 2203. Rail mill, 700 tonsJdaily (capacity, 
P the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct. | has_been operated ‘gigs June 1905. Come ovens (500 completed Jan. 


1907.) V. 76, p.¥544; V. 77, p. 149;1V. 81, 1549. 


1886, the holders of the land grant income bonds retained their lien on the p. 
In’ Dec. 1903 the Gens of the Deatasen’ tal Co. was canceled and the 


en- lands along the line of the road in Northern Michigan. See V. 78 p.7 . 





floating debt largely reduced by cash received by the latter. The proceeds 































om Interest is payable Apr. and Oct. as earned, at not exceeding 7 % y 
and outstanding, $1,432,000; of the bonds, $1,339,000 purchased in 1903 io ~~ 4 of the $2,500,000 second mortgage i. awe used to complete the mills 
tles 1905. V.77, p.173, 1871, 2035, 2280; V. 79, p. 627. ane other Improvements. V. a0. 2, 826, 2342; V. 78, p. 1394; V. 80, 
500 From Oct. 1892 to Apr. 1902'2 % interest was paid (1 % each In A.&O.) 1481. An agreement has been made with Dom. Coal Co. for 2 years be- 
at Central Trust Co., N. Y.; in Apr. 1903 to Apr. 1906, both incl., 34% vinings Nov. 6 1906 for purchase of 65,000 tons per month, pending settle- 
par each (A. & O.): Oct. 1906, 1%. V.83, p. 751,818. See report F eb. 1879 ment of controversy over coal contract. V. 83, p. 1231, 14738. 
ual to Jan. 1900: V. 70, p. 684. In Aug. 1902 sale was arranged for about $1,- Bounty decision, V. 75, p. 1402; V. 77, p. 149; V. 79, p. 502. Bounties 
full 250,000 of 1,000,000 acres (reserving for the bonds mineral rights in Mar- | on pig —_ and steel ingots were extended for four years from Jan. 1 1907. 
00. uette County.) This left unsold Jan. 1 1906 182,351 acres, besides mineral  V. 83, p. 210, 1413, 1526 
‘ rights on 94,134 acres. V. 77, p. 91. K.—Common, $20,000,000, all issued; 7% cum. pref. stock ($5,- 
6; Statement for 1905 was in V. 83, p. 432.—(V. 83, p. 432, 751, 818.) 000 ,000) subject to’call at $115 per share or convertible into com. stock at 
00 DETROIT UNION RR. DEPOT.—See “Supplement,” Oct. 1897. holder's option *profersed. "3 5c 0 Oct. 1 f001; in 1002 7% (A, & 0.); 1903, 
ied DIAMOND MATCH.—ORGANIZATION, ie in 1889 un- April, 34%; none since to Tan. 1907. V. 77. : Vv. p. 210. 
hio der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh- NDS.—tTrustee of ist mtge., Nat'l Tr. fan: # bh york, Can. 
: kosh, Wis., Oswego, N. Y., &c.; controls companies in England, Gerinany, Bonds may be purchased or cal ed. (drawn by lot) at 110 and int. for’ sink. 
137 Switzerland, Peru, South Africa, &c.: see V. 76, p. 380, 656; V. 82, p. fund or In such amounts as may be desired on July 1 yearly. V.71,p. 1122. 
150 store properties at Pay Iphia and St. Louis anc saw- mills, with shiuaies The $2,500,000 2d mtge. 6 % bonds mature $250,000 yearly on Oct. 7 + 
pine stumpage. 135: V. 76. p. 380, 1087. Asto California lumber ginning 1905. v. 76, p. 1251, 1357, 1410; V. 77, p. 149, 630, 826; V. 
SS urchase. nya 76, p. 38 V. 78, p. 700; V.. 80, p. 648; V. 82, p..389. p. 1481, 2461; V. 81, p. 1549. Real estate bonds May 31 1906, Soo, 833° 
91 3r. &;) re V. ae p. ’. 77, p. 351, 629; V. 78, p. 289: V. 79, p. 2590; REPORT. aA year now ends May 31. Report for year endin 
0, V. 80, 82, p. 495, 564. Se iling arrangement, V. 82 2 p. 512 May 31 1906 in V. 83, 210, showing total net inc., $1,406,306; int. an 
we IDE Nps. — . 1893 1894. 1895. — to Dec. 1906. sink. fund, $753,711; bal., sur., $652,595, including $638,658 bounties 
in Since 1892 .._..-- % 20 10 21 1-9 10 (24% quar.) received. For 5 mos. ending May 31 1905 total net inc., $370,859; int. and 
ver As to possible reduction of tena rate to provide money for improve- sink. fund, $299,327; bal., sur., $71,532. Pres. 4 H. eee, Mon. 
ar mm GTOCK. a tn 1 in i805 to 8 $11, 00600 al io 1899 t $15,000,000. nace Pissed premtcbentificdy oe in ringgit othe 3805 ~ oo Boag hah ose 
K.—Increased in > to ( and in 185 0 i, 
a Stockholders voted May 1 1906 to increase the stock to $16,000,000, the DULUTH EDISON ELECTRIC CO.—-ORG ANIZATION. incorporated 
ds be * “ 3 in Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
$1,000,000 new stock being offered to them at par, payable on or before ~ 
2° June 15, the proceeds to bulld new factories in California and acquire lands. “limited franchise and 10-year contract with Great Northern + ed Co. 
ise V. 82 > 385 oF 754, 1381. a . ae9 e aes ad 1915 to provide power on advantageous terms. V. 573. 
. : oss mee K 00 1 0 . 
00 ANNUAL REPORT —Fiscal year changed to end Mch. 31. Report for pjy co. pret. n 11g b, ge 4" 1608 to Jan. 1907, Read ag ; ail ssued. 
” 1905 in V. 82, p. 389, showed net $1. 2,280; In 1904, $1,653,369; In 1903, BONDS.—Of the bonds ($2,000,000 authorized issue) the $1,000,000 
n. = oo , Pres.. 0. C. Barbe Rye se |. Ke Robinson: Sec., W.C. Find-  halance are issuable for 80 % of cash cost of additions and improvements, 
ng ey; Aud., H. C. Cranz. Genera oitces, 56 Mic n gan Ave., Chicago; New provided for 12 months preceding net earnings shall have been twice the 
ay York office, 111 Broadway. (V. 83, p. 495, 564, 689, 820.) nterest charges. including the additional bonds. They are subject to call 
12 DISTILLERS' SECURITIES CORPORATION.—ORGANIZATION.— at 105 as a whole or by an annual sinking fund of $25,000, beginning Jan. 1 
a3 Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, 1908, interest to be paid on bonds purchased for benefit of sinking fund. 
it 1310, 1358, of the Distilling Co. of America, the latter having control ofthe See V. 82, p. 572. 
he American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits EARNINGS. —Year ending Jan. 31 1906, gross, $262, 430; net, $130,541; 
n- Distributing Co. (dissolved in 1902) and Standard Distilling & Distributing Int. on $1,000,000 bonds calls for $50,000; bal., sur., $80,541. 
to Co.; see V 68 p. 1224 (dissolved in 1905); also several rye whiskey concerns, Pres., A. W. Hartman: Sec., C. E. Van Bergen; Treas., F. Hartman. 
Ss, including Hannis Distilling C 0. V. 69. p. 179, 494, 745 List of properties, —(V. 82, p. 572, 989, 1442, 1500; V. 83, p. 1281.) 
ng i . 136; V.7 . 815; V. 69, p. 957. Inde pendent distilleries, V. 74, E. 1. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— 
wt p ; are 100. Ally Republic Distilling Co., V.81, Incorporated May 19 1903 and took over various properties controlled by 
it. p p.¢ *. 1906 It was proposed to form a new com- the Du Pont interests, and has acquired others. V. 76, p. 1251; V. 77, p. 
irt pany with $18,000,000 at — stock as a subsidiary, to manufacture 453, 1535, 1748: V. 78. p. 290, 1112; V. 82 p. 1214. 
1, denatured alco al V , 1349 STOCK.—Stockholders voted Nov. 5 1906 to increase the limit of au- 
nd Owns over 90 % of the stor ks of the Distilling Co. of America. The new thorized common stock from $25,000,000 to $30,000,000. Stockholders 
bonds are secured by the deposit of the stocks and bonds acquired, and are were offered the right to subscribe pro rata on or before.Nov. 1 1906 for 
t, redeemable at 105 after 1908 and convertible at option of holder into stock $959 320 common stock at par, pay able 40% Nov. 1 and 20% Dee. 1 
a eg Ro y time “me ae 1 1912 . ‘aa E 1906, 20% Mch. 15 and 20% June 15 1907, or optionally in full on Nov, 1 
ps DIVIDEN DS.—Jan. 1903 to July 1996, both incl., 1% quarterly; Oct. 1906" raising the amount outstanding to $25,104,190. V. 83, p. 893. 
~ saa FOR Nis. 1% de pm, aes DIVIDENDS.—On pref., 5% yearly (Q.-J.) Oct, 1903 to Jan. 25 1907, 
in REPORT. —Report for vear ending June 30 1906 in V. 83, p. 750, showed both inclusive. On common, Dec. 1904, 4%; 1905, 314%; 1906, Mch. 
r, gross profits. $4,054,815; int., taxes, additions, &c., $1,930,751; net profits, 144%; June, 14%: Sept., 144%; Dec., 1% %: 1907, Mch., 144%. 
of $2,124,064: “against $1,568 .880_ in 1904-05; dividends (4%) ,’ $1,327,036; BONDS.—The 4s of 1906 ($16,000,000 authorized) are a first charg 
10 bal., sur., $797,028. See also V. 75, p. 904, and balance sheets of proprie- on the entire roperty; they are not sec ured by mortgage or deposit of cal- 
= tary companies, V. 73, p; 898. . — lateral. Of the issue $9,200,000 were used to retire a part of the preferred 
de DIRECTORS.—E. J. ¢ urley (Pres.), Lawrence L. Gillespie, W. P. Ward | stock and $1,012,000 were exchanged for subsidiary bonds, the balance, 
” (V.-P.). Amory G. Hodges, Franklin Q. Brown, W. Brentwood Smith, J. E. $5,788,000, being reserved to take up the remaining subsidiary bonds. 
5 Hulshizer. Executive Comimttee—E. J. Curley, W. P. Ward, Amory G. p. 99, 158. 274 893. 
le Hodges. Sec.-Treas.. R. C. Rann, N. Y. Office, 15 Exchange Place REPORT. —Report for cal. year 1905, in V. 82, p. 865, showed: 
Jersey City.—(V. 83, p. 689, 750, 820, 971. 1039, 1349.) Year— Netincome. Pref. div. (5% Com. div. Bal., 
DOMINION COAL CO, LIMITED.—ORGANIZATION.—Incorporated 1905 ....-.. $4,950,555 $1,211,518 @ % %) $845,315 $2, 893 333 
aS in 1893. EE isdn dens mrad 1,211,518 (%%) 120,759 2,945,640 
iD The lease to the ponte Iron & Steel Co. made in 1902 was an- OFFICERS.—Pres., T. C. du Pont: Treas., Pierre S. du Po nt; Sec., 
ke nulled as of June 30 1903. - 77, p. 2342, As to new contract for supply- Alexis I. du Pont. Main office, Wilmington Del.—(V. 82, p. 1442; V. 83, 
ing coal to the Steel lhc expiring 198 which ts In litigation, see p. 99, 158, 274, 893. 1175. 
2, 826; V. 7% 7 7 é 
Gas Companies co'end bee '1 1007, V. 78. 125: V, 65, Pp 1s0 EASTMAN KODAK CO. (OF NEWS ERSE Y) ORGANIZATION —In- 
; 28 go pene rape : 30 19 : On. 2 corporated in New Jersey Oct 01 as an amalgamation per plan j 
Output 11 months ending Nov. 30 1906, 3,341,000 tons; in 1905, 2,984,000 .. on ' of satem> operating comnenion. of whiten fe owns practically ali the 
Pp 5 é 


rf 52 -alendé “ 905, : 657 04, 
by mf 83. D 627. Output calendar year 1905, 3,189,657 tons; in 1904 stacks. tae Gat v. 67. D- 1160, 1207; V. 69 0, p. 387 
"STOCKS AND BONDS.—Common stock. $15,000,000. Stockholders P- 253, 300: application to list D. 
St ock authorized, common, $25,000,000; pref. (also as to 9 ee 
April 17 1905 authorized $3,000.000 of 7 % cum. pref. stock and $7,000,000 cum., $10,000,000: outstanding, m:, $19,524,700: pref., $6,17 5.700. 





of 35-year 5° bonds. A syndicate purchased the new pref. stock and Te 
4 $5,000,000 of bonds, The outstanding $3,000,000 of 8 % pref. stock and No. bonds. Divide nes Os e. ee oe . Aa inclusive (paid Q ; ‘ 
3. $2.435.000 of 6 % bonds were called and retired’ and the floating debt pald. pel i can ate i  Reag gh A, Sie and gir 1956. “ve, — y 2% Q-d), 
s , T > : y . ‘ ~ = 0» MA) =o 0 « ie o 
New bonds (Royal Trust Co.. Montreal, trustee) are subject to call after Report for cal. year 1905, V. 82, p. 1749, showed: Net profits, $4, 013.- 
of May 1910. Sinking fund of about $79,000 yearly, beginning 5 years from 913: dividend f. (6%), $365,217: di 2%), $2 964 
their date, from which bonds rl be called yearly at 105, beginning May 3; dividend on pret. ), 9O0d,c17; Civ. On aed. $5.2 $33: bal... 
ts 1911. V. 80, p. 1365, 1481 81, p. 1732 outstanding stock of subsidiary a fe, Fi A 2232; on os ‘ur. 
i The new preferred stock ‘is convertible, $ for $.into common stock at $1,300,500. eet gouge — ye a ee, rw 81 wy 
holder’s option to May 1 1910.and thereafter subject to call at company’s a wrt A ig 4 1101) ce, Rochester, pe D 
% option at 125 and ac Ae dividend, and entitled in case of liquidation to - Se, D- » 749, eo #5 > 
2 par, 15 % premium and accrued dividends In preference to com. stock. No EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
additional mtge. can be made without the consent of 51% of outstanding ZATION = tnareess in 1886 In 1903 controlled entire electric ligb 
I. ——- stock. V. 80, p. 1732. The plan reduced charges, including business of city. * . 1251; w. so 1251, 1303; V. 81, p. 157. te- 
ir pref. dividends, during first five years, to $460,000, against $730,137 1n 1904 duction in prices July i 1906. V. 83, p. 
. and about $655,000 In 1903. Cape Breton oy! _— debentures, $353,785, STOCK.-—-Stockholders voted Nov. 2 1906 to increase the stock from 
and Dominion rolling stock debentures, $265,413. $11, ot ies to $13,908,100. 
- DIVIDENDS.—Old pref. paid in full to co pees, incl. (4% J. & J; ve DIVIDENDS.—lIn Feb. 1901 3%, lastudtes 1 % % extra; May 1901 to Feb. 
» On old com = 4% Sct 11902; Jan. 1903 2%; pril, 2%; “suly, 2%; 1907. both inclusive, 10% yearly (paid Q.-F.) 
Oct., 6%: 1904, Jz un. os % none later. First ‘avidend on new pref. 30N DS.—Bonds are $289,000 Boston E lectric Light 1st 6s (int. M. & S.) 
- for period from May 12'to July 31 Rs ~ age at rate of 7% yearly, was paid due Sept. 1 1908; $1,110,000 ist consol. gold 5s(authorized Issue $1,250,000), 
e Aug. 1; In 1906, 7%; 1907, Feb., 3% due Sept. 1 1924; $50, 000 Somerville Elec. Light 5s, due 1913, and $175, 006 
due 1918. int. A. & O., at Mercantile 


REPORT at le ngth was given in v. "82 . p. 460, showing net earnings of Woburn Light, Heat & Power Co. 6s, re 
$1,573,832 in 1905, against $1,620,475 In 1904; int. on bonds, sink. fund, oo Co., Boston. In Oct. 1906 made real estate mortgage for $350,000 
) 


&ec., $329,245; div. on pref., $220,916; bal., sur., $1,023,671. V. 83, p. 1101. 
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— —_—--—— Date | Size,or pal, When Due. 
~ For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by Stocks—Last 
first page of tables. Bonds’ Value. Outstanding % Payable. Whom. Dividend, 
(ED du | Pont de Nemours Pow—Com stk yoy 000 ,000)_.... anne 3100 s26. S00 BIRD CORE. 18 8B nccccccccecccasccepese et a 3 %% 
Preferred stock 5 % cumulative $25.000,000_............ anibins 00 2.789, 075 5 in 1906 a 23 SR EEE ES DS Te 1 1K%% 
Bonds (not mortgage) $16,000,000 gold ne a 5) | ees G 1906 1,000 ae 212,000 4%¢e¢3J & D New York a 1p36 
Eastman Kodak—Common stock | RRR pa 100 19°524,700 See text Q—J Rochester, N Y & Lond Jan" ; 0724%% 
Preferred (also as to assets) $10,000,000 6% cumulative... _.-- 100 6,165,700 6 Q—JI do do an 1'07,14% 
Edison Electric Illum Co, Boston——Stock (bonds see text) - 100 43 408 5S as F y check Feb i 07,24 % 
Edison Electric Illuminating—See Kings County Electric Lig ht & P ower ro Consolidat ed Gas Co. of Ne w York. 
Electric Storage Battery—Stock ($214,045 is preferred) text _.-- 16,249,425 5 in 1906 “‘@-J Checks mailed Jan2'07,1K%% 
Electric Vehicle Co—Common stock $11,000,000 authorized) ...- 100 ee opr ap ndnentlanddondes peddsnissinatatanesecs sediteietawas 
Preferred 8 % non-cumulative $9,000,000 authorized. ____- as 100 45 000 See text. oe citation wenn em ees »8% 
Refund ist M $2,225,000 extended in 1905 (V 74 p 98)Mo 1902 1,000 ‘ T74 oo 6 & WN Morton Trust Co, N Y Wer ‘1907 
Empire Steel & Iron—Stock — $5,000 000. ...22.<-- anaes BE SeEMlccceesdclas cdcnlesgssseesangeegescosaucslqnesssnaeeeuc= 
Preferred stock 6% cumulative ....................-- omnes 100 2 500,000 See text.J & J Checks mailed Jan 1'073% 
Equitable IMluminating Gas Light: Co of Phila—Common stock .... |...-.-..-- 3,125,000 6 in 1906 Dt  vccepedededauasampané Dec 1906, 6% 
PRIDE ONUEE OC Dinananen sposceennecacecsasessa me leawacgmind 3.125.000 Peewee © Gh nosnscasansosns ---.-.Dec 1906, 3% 
First mortgage gold EO Te nctonencsadaned “N 1898 1,000 6,202,000 5¢ & J New York Trust Co,N Y Jan 1 1928 
Erie & Western Transp—ist M $1,500,000 red (text)_.GPc* 1905 1,000 1,500,000 4¢ J & J Treasurer’s Office, PhilaJan 1 1925 
Fairmont Coal Co—Stock $12,000,000_..._........-.-.---- anee 100 12,000,000 See text. See text. Checks mailed Feb "073% 
Mortgage ($6,000,000 gold) sinking fund (see text)._.Gc* 1901 1,000 4,953,000 5&6¢ & J —! © Trust sihegs N Y July 1 1931 
Federal Mining & Smelting—Common stock $10,000,000__-. sont 100 6,000,000 See text. Q—M - «---|Dec 15°06 4% 
Preferred (as to assets) 7 % cumulative $20,000 000 auth Jane 100 12,000,000 7 in 1906. Q—M -.----|Dec 15'06,1% % 
General Asphalt—Common stock............-.-.---- oan 100 5 (EE agree Phy St eee ees 
Preferred stock 5% cum (from June 15 1905) also assets. __-- 100) 13,130,663\4 in 1906;M @& S).................. Sep 1 1906, 2% 2 
General Chemical Co—Common stock $12,500,000 ike 100 7,410,300 See } eae See text. 25 Broad St, New York Sep 1 1906, % 
Preferred stock also assets 6 % cumulative $12.500,000. ceed 100 11,000,000 Q—. do do Jan 2 % 1s % 
General Electric—Common stock ($80,000,000) _......-.-..- nae 100 See text. 8 in #006 Q—J 15 om from Co.'s Office Jan 15’ 2% 
Debentures for Sprague stock $2,500,000 gold red (text)..c 1902 100 &c 2,047,000 3%e¢F & A Guar TrCo,N Y; & Bost Aug 1 1943 
REPORT.—Report for year ending June 30 1906 in V. 83, p. 1095. REPORT.—Report for year ending Dec. 31 1905 in V. 82, p. 1154. 
“ear— Fross Net. Other inc. Interest. Divid'ds. Bal.,sur. Year. Gross. Tot. net. Charges,éc. Bal.for divs. Dividends. Bal., sur. 
1905-06... $3,780,911 $1,370 126 = 57 $78,966 $1,148,810 $191,907 | 1906._..——-—-Not yet reported——— $1,071,581 (4 46)540,000 $531,581 
1904-05 3,346,027 1, 33,286 94,021 1,070,770 71,416 | 1905 $3. 518,674 $968,413 $596,097 372,316 (2%)240,000 132,316 
OFFICERS.—Pres., Char ,. E dgé rreas., T. K. Cummins. Office, Pres., W. Watson. Office, berg get Md.; sales office. 1 Broadway, 
3 Head Place, Boston, Mass.—(V. 83, p. 1095, 1101, 1232, = 2 New York.—(v" 82, p. 221, 807, 1154; V . 83, p. 158; V. 84, p. 162.) 
EDISON EL. ILL. OF BROOKLYN.—See Kings Co. El. L. & Power FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor- 


EDISON ELECTRIC ILLUMINATING CO. OF NEW poo K.—See N. ¥. 
Edison Co. under Consol. Gas of N. Y.; also April 1899 ‘‘Supplement.” 

ELECTRIC BOAT CO.—ORGANIZATION.—lIncorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&c. V. 69, p. 697. Par, $100. Issued, common, $4,999,600; pref., 8% 
non-cum., $2,597,500. V.69,p.697. Div. on common, 2% paid Dec 31 
1906. Div. on pref., 2%, Q-J, paid Oct. 1903 to Jan. 1907, both inclusive. 
Pres., T. L. Rice; Sec., Maurice Barnett, 11 Pine St.—(Vv. 82, p. 163; 
V. 83, p. 1414.) 

ELECTRIC CO. OF AMERICA.—See American Gas & Electric Co. 

ELECTRIC STORAGE BATTERY —Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.) 
Acquired In 1899 $6, 364,600 stock of Electric eo Co. end in Oct. 1902 





an English company. V. 75, Dp. oem. V. 76, p. 65 2 ize p. 34, 91. 
Statement showing properties, &c 77, p. 34; v 76, Ag 

STOCK, &c.—Stock authorized, “ys. 600,000; fa TS pref. 1% 
cum., $234,200, convertible into com. stock, share for share; com., $16 (015,- 


225; par of shares, $100. After. 1 % on pref., com. and pref. share ually. 
On com., April 1 1901 to Jan. 2 1907, both Incl.,14%% quarterly (Q -J.). 
EARNINGS.—Statement for ‘cal. year 1905 in V. 82, p. 801, showed total 


net earns., $1,213,987: divs. pald, $812,440; bal., sur., $401,547; total sur 
Dec. 31 1905, $3,556,994. Pres., Herbert Lloyd; Sec. & Treas., Walter G. 
Henderson, Phila. Office, Allegheny Ave. and 19th St., Phiia.— (V. 82, 


695, 801.) 
ELECTRIC VEHICLE CO. — OPERATION saver pit in 1897, 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. Ae 1169. See 
V. 69, p. 850. As to status In Sept. 1901, see Vv. 72. p. 49 cate up- 
holding Selden patent, see V. 76, p. 754; Vv. 77, Dp. 253. 
SECURITIES.—After 8 % on com., divs. are to be divided pro rata be- 
tween the com. stock and pref. stocks. Electric Storage Battery Co. in May 
1903 owned $3,152,300 pref. and $3,212,300 com, stock and $544,000 bonds. 
DIVIDENDS.—On pref., April 1899, 8 %: April ony 2 ve On common, 


Dp. 


in 1899, 8%. None since. Last report in V. 69, p. 8 
Pres., M. J. Budlong. Executive committee: Philip. t. Pode. H. H 
Vreeland, Albert Taylor, Grant B. Schley Jr., M. Gavin oa. W. O. Knudsen 
Office, Hartford, Conn.—(V. 77, p. 253; V. 79, p. 1464.) 
EMPIRE STEEL & IRON CO.—Incorp. In N. J. in 1899. V. 68, p. 524. 
As to Allegheny Ore & Iron Co., see V. 83, p. 494; V. 82, p. 1267. 
DIVIDENDS re ‘99 toJuly "00. ‘01. ‘02. ‘03. 04. "05. '06. 1907. 
on pref. ( %). 6 yearly. 3 3% 2% 3 3 Jan.,3 
REPORT.—Report for year ending Dec. 31 1905 was in V. 82, p. 1267 
showing net earnings (over $11,486 charged off for depreciation) , $124,265; 


imp’ts charged off, $32,753; dividend (3%) on pref., $75,000; bal., sur. 
$16,512; total surplus Dec. 31 1905, $195,110. 

Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 111 Broadway.—(V. 83, p. 495. 1473.) 

EQUITABLE GAS LIGHT (OF N'Y.) —See Consol. Gas Co. 

EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA 
—Organized in 1898 by United Gas [Improvement Co., which owns a ma- 
jority of the stock, to operate the gas wurks leased from the city of Phila- 
delphia. See full particulars In V. 66, p. 426. 

Sink. fund of $124,000 yearly, to retire bonds at 105; and beginning 1n1908 
the Improvement Co. agrees to create a sink. fund to retire the stock In 
1928, when the property Is to revert to the city. Lease may be terminated 
by city in 1908 on making certain poyeent, Total sm for improve- 

c y 2 


ments to Dec. 31 1905 was $16,018,19 e D- 

DIV IDENDS.. a _— oe 1901 1902. ‘Boos. “1604. 1905. 1906 
Common (%) - 6 6 6 
Preferred (%) - 4 6 6 6 
—(V. 81, p. 510, 1668, 1794: V. 82, p. 283. 1043; v 83, >. 215, 1101.) 


ERIE & WESTERN 

Owns terminals, incl. grain elevators and freight warehouses, at Chicago, 
Il)., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, all 
used by the Penn. RR., which Jan. 1 "06 owned $2,499,650 and Northern 
Cent. 2 $500,000 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buf¥alo and Western Warehousing Co. (of Gicone: 
they are subject to call at 105 yw Jan. 11910. V. 70, 432; V. 
711; see application to list, V. p. 72 For 10 years ending Dee. Pi 
1903 dividends were at the pM, ‘a 4% to 5% yearly; in 1904 and 1905, 
none. In 3 gross earnings were $1,118,936.—Office, 26 South 15th 
St., Philadelphia.—(V. 81, p. 724.) 


FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- 
ginia June 19 1901 as a consolidation of 11 of the leading coal companies in 
the Fairmont, W. Va., ranges along Monongahela River, on B. & RR, 
Owns 30,280 acres of coal lands and rights and about 4,030 acres of surface: 
also 24 9386 acres under perpetual lease. See V. 74, p. 98, 431. he Con- 
solidation Coal Co. of Maryland (see above), which —_ controls the Somer- 
set Coal Co., owns $6,001,200 of the $12,000,000 stock 
The Fairmont owns $2,360, 800 of the $3, 000, 000 yo Fuel stock 
and $1,350,000 Northwestern Fuel Co. stock; $1,125,100 of the $2,250,000 
Pittsburgh & Fairmont Fuel Co. stock, and $400,000 stock and $500,000 
bonds of the Southern Coal & Transportation Co., owning about — 
acres at Berrysburg, W. 7% (the Ley “— acquired July 1906.) _ V. 

p. 1272; V.79, p. 2699; V. 82, p. 1154; V.83,p.158. Clarksburg Fuel & 
(report for 1905, V. 82, Pp. 1155) ‘ios meena $2,046,000 Ist 5% and 
$393,000 6% bonds, and the Pittsburgh & Fairmont Fuel Co. (report for 
1905, V. 82, p. 1155), $1,300,000 30-year gold 5s (U. Mortgage & Trust 
Co., N. Y., trustee), due July 1 1935, subject to call at or10 interest J & J. 
Tonnage mined in 1905, 3,748,230 tons; in 1904, 3,750,176 tons. 

Bonds. Date. Int. Outstanding. Maturity. 
American Coal & Coke M....1901 6 F&A $190,000 Feb. 1 1911 
Briar Hill Coal ~ viee ane ..1900 5 J&D ee ,000 June 1 '06-'13 
Fairmont Ist M. See table at top of p 

f the 5s of 1901" S405, 000 are reserved to rete, the underlying bonds. 
ey fund for bonds, 2 cents per ton of coal mined. Car trust notes 
Dec. 1905, $162,810. 
Divide nds Divs., 1904 
907, Feb., 3%. 


907. 
+= 7/0, 


1905, 3; 1906, Feb., 2%; June, 14%; 








TRANSPORTATION CO.—ORGANIZATION.— | 


orated under laws of Delaware June 25 1903. Owns silver-lead mines In 
oeur d'Alene district, Idaho. Has six-year contract, expiring Sept. 1 
1909, to sell entire ae of Sol S080: mines to American ES & Re- 
fining Co. Vv. 2089; V. 77, p. 203; V. 81 7. = 
May 1905 the Ameriosn incnoaeare? Securities Co. (controlled 4 che Ameri- 
- Smelting & Refining Co.) acquired control. V. 80, p. 1974 
OCK.—Pref. has no voting power except in oaunaeinn, with increase 


of roy stock, but is preferred as to assets In case of gn ge No bonds. 

Divs. on pref., 1%% quarterly (Q.-M. 15) to Dec. 15 1906 incl. On corm. 

1%% quarterly (Q.-M. 15), June 1904 to Dec. 1906 both incl., and in 1905, 

1% extra quar.; in March, June and Se pt. each 214% and in Dec. 344% ext 
REPORT for year ending Aug. 31 1906 was in V. 83, p. 967. 

Fiscal Net Dividend on Dtvidend on Balance, 
Year— Profits. Pref. Stock. Common Stock. Surplus. 
Oe, be te ot 5.300 (7°%)$803,650 (1444 %)$843,806 $1,037,843 
1904-05-....--. 2697 (7%) 699,016 (9%) 399,879 148,801 
Pres., Chas. enties V.-P. and Chairman, Edwin Packard; Treas., F. W. 

Directors: Eugene J. Barney, Dayton, O.; 


aes } Eee, Frederick J. Kilner. 


den, Thos. O. Callender, F. W. Hills, John K. MacGowan, W. E 


pA, Edwin Pac kard, Thos. J. Phillips, Judd Stewart, Charles Sweeney, 
Edward Brush and F. T. Gates of — York; Horace G. Knowles, Wil 
ee Del.—cV. 83, p. 967, 971, 1349.) 


ERAL ASPHALT CO.—-ORGANIZATION. —Incorporated in N. 


on Stay 19 1903 vy successor of the National Asphalt Co., per plan V. 2. 
D. ee: Vv. 3 p. 1145. Properties, V. 79, p. 101, 2586, 2699; V. 80, p. 2218: 
- 82, p. 208. 
5 to right of conversion, call, &c., see V. 79, p. 2586. 





As 
DIVIDEND. —Dividend on pref., in 1906, 4% (M. & Ss). 
VOTING TRUST.—Stock is vested for 10 years in five voting trustees, 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and George R. Turnbull; but the trust may be dissolved in whole or in part 


at any time by unanimous consent, or after 7 years as a whole, in the dis- 
cietion of a majority of trustees. 

Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due 
Apel 1916, subject to call at par, beginning 1906; $1,664,220 New Trinidad 
Lake Asphalt deb. 6s due Jan. 11930. V. ba p. 993; V. 71, p. 545; V. 

D. 101; see also securities owned, V. 73, p. 

RE PORT.—Report for year ‘ending Roa "30 1906 In V. 82, p. 1208, 
showed results for 12 mos. ending Jan. 31 1906: Total gross income, 
$13,323,347; net income, $1,328,730; interest, taxes, bad debts &c., 

262 





y 


$795 738; profit, $532,992; div. 
OFFICE 
W. Sewall; Sec., Ira Atkinson: Eo ag 5 a ae poem. 
Bidg.,- Phila.—(V. 82, p. 104, 1159, V. 83, p. 158. 
GENERAL CHEMICAL CO. ORGAN IZ: ATION, &ce. Py i in 
N. Y. on Feb. 15 1899 as a consolidation of the Nichols Chemical ¢ 
James L. Morgan & Co., N. < x naa V. 68, p. 571. Omelal pate 
ment, V. 74, p. 1093; V. 73, 
STOCK.—Stockholders in Roar ‘i908 subscribed for $1,000,000 ee. 
stock at par, proceeds being used for new plant, &c. V. 82. p. 512, 63 
eae —Report for year ending Dec. 31 1905, with bal. 
V. 82 279, showed: Net profits, $1,662,410; charged off, $320,425; div., 
6% % on aeet.. $600, 000; bal., sur. aK ‘985. On pref., Oct. "99 to Jan. ‘07, 
both Incl., 6% per eneamn ¢ .-J.). On com. 1300 to 1902 both Incl., 
4% yearly: in 1903, 5° ); “c 1906, 4% (M& 
OFFICERS.—Pres., william H. Nichols; Treas., James L. Morgan; Sec. 
William H. Nichols Jr., N. Y., 25 Broad St.—(V. 82, p. 512, 631, 872.) 
GENERAL ELECTRIC 60, ORGANIZATION.-- Organized under & 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. In 1896 pooled pat- 


on pref. (2%), $2 94; bal. , Sur., $270,198. 
RS.—Pres., John M. Mack; vp Avery D. Andrews and Arthur 
Office, Land Title 


oo in 


ents with bea,” > Elec. & Mfg. Co. V. 62, p. 502, 635, 1040; V. 65, 
. 151; V. 68, p. 1024. (See V. 68, p. 927.) V. 70, p. 689; V. 80, p. 1481 
. 83, p. 689. 
‘Contract for power, V.72 


.»p.583. In June 1901 qhenines controlling inter- 
est in British Thomson-Houston Co., Ltd., of London. V.72,p.1283. In 
Feb. 1903 about $2,900,000 of the 33, 006, 000 stock of Stanley Elec. Mfg 
Co. was purchoess. V. 76, p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond & , ge Co. V. 79 1706, 2645; V. 81. p. 510. 
Owns the rights foe the U. S. under patents covering Curtis steam turbine 
engines. V. 76, 1195; iP p. 2161; 1272. Co-operates 


with an. Locomotive Co. in building electric locomotives. V. 79, p. 1022. 
STOCK.—On July, 1 15 1902 a stock distribution of 66 2-3°% was made, 
thus restoring the 40 % surrendered in 1898. See V. 74, p. "729, 777, 1199, 


1252; V. 75, p. 32. Stockholders on Dec. 5 1905 authorized an increase in 
the stock from $48,325,500 to $60,000,000. V. 81, p. 1377, 1668. Stock- 
holders voted Nov. 20 1906 to increase the authorized stock from $60 ,.000,- 
000 to $80,000,000, $10,861,200 being offered to stockholders pro rata at 

ar for working capital and extensions, payable one-half Jan. 16 and one- 


ialf April 16 1907, raising the amount outstanding to $65,217,200. V. 83, 
p. 893, 1349. 
DIVS. See 3 1901 1902 1903 1904 1905 1906 1907. 
Per cent... 9 Jan.,2 
DEBED URES. <3 1902 $2,049,400 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 at 


ar and thereafter at 105 in exchange for 
139. 


greater part of Sprague Electric Co. stock. V. 75 





EARNING .—— or 9 — ending Oct. 31: 
9 mos. Gro Oth.inc. Deb.int. Div.(6%) Bal,, sur. 
1906__..$41, 774, 812 $7, 471, 486 $525,367 $55,796 $3,258,218 $4,682,839 
1905 29,346,567 5,217,349 743,107 56,503 2,895,610 3,008,343 


ANNUAL REPORT.-—Annual meeting is held the second Tuesday in 











May. Report for 1905-06 was given at length in V. ee, p- 1038, 1047 
Year ending Jan. 31— 1906 190 1904, 
en eccnceccascsscese $43,146,902 $39,231,328 $41, 1399 618 
ft =a 798 539 465,717 750.797 
Interest and discount........-. 300,782 344'381 194,745 
Sale of securities, &c........-.. 173,390 281,928 138,644 
Do ee $44,419,613 $40,323,354 $42 783, 804 
Operating expenses and taxes-_.-_-.- 37,025,347 $33,528,136 $34,918,427 
Interest on debentures. .......---. 75,106 75.672 76 007 
Balance for dividends, &c....-_-. $7,319,160 $6,719,546 $7,789 37, 





JAN., 1907. | INDUSTRIAL STOCKS AND BONDS 



































V. 
| 
MISCELLANEOUS INTEREST OR DIVIDENDS. Bonds—Princt- 
‘inct- Date | Size, or pal, When Due, 
Due, For explanation of column headings, &c., see notes on of Par Amount Rate | When | Where my and by! Stocks—Lasi 
eg first page of tables. Bonds Value. Outstanding % Payable, Whom Dividend. 
Girard Point Storage—First M guar p & I by Penn RR..--r 1890 $1,000 $2,171,000 3% A & OTreas. Office, Phila. ‘Oct 1 194% 
%% Great Lakes Towing—Common stoc $2. a waa eS eR RR I rr Jan 15 ‘07, 2% 
4% Preferred 7% non-cumulative $2,500,000___.____.__. -- anaes 100 1.952.850 7 In 1906 =“ Cleveland, Ohio Jan 2'07,1%% 
6 Greene Cananea Copper—Stock, $60,000,000 emia eine 20 V 83,p.1593 __ I SE Na 
4% Havana Tobacco Co—Bonds $10,000,000 gold____...._--- 1902 1,000 7,500,000 5 g J & D Morton Trust Co, N Y June i 1922 
4% Hoboken Ferry—See New York Hoboken Ferry. 
4% Illinois Steel—See United States Steel Corporation ’ 
age tn a ommon stock, $5,000,000__.______..---- amhe 100; 3,000,000 - kes sedis im bends 
4% Pref stock 6% cum (also as to — $5,000,000 _- <7: 100, 4,500,000 6 in sees zt @ 4 . ee Jan 1 ‘O07 
oo-- lst M $3,000 000 g red 105 beg 1911 N.c*&r 1906 100 &¢ 2,000,000 5 J _& J Office, 11 B’way, N Y Dec 31 19385 
International Harvester—Stock $120, 000,000 (See text) __--- inane 100 120000000 4 in 1506 Nov JPMorgan &Co,.N Y Nov 12 '06,4% 
International Mercantile Marine—Stock oo yoy $60,000,000 _... Pe SE Bis cncedad| ssaccnns snacdkenneentasdoecsee |enccccecceccs ° 
=>-- Preferred stock 6% cumulative $60,000,000___.._.____. adieeas Dt DI bcn0rdesl nenanecdl acne eadedheedohhe awa Laneqnacuue neue 
% Internat Nav ist M gold $20,000,000 subs Call (text)_FP.c* 1899 1,000 19,618,000 5¢ iF & oo any’s Ree. NY Feb 1 1929 
6% I M M coll tr deb $75,000,000 red 105 after 5 yrs__N. he 1902 1,000 52,744,000 4%c¢A & J P Morgan & Co, N Y Oct 1 1922 

3% Fred Leyland & Co first mortgage debentures--_--__-__-_- icine £100 £367,100 4 J & D hited taideie divkscbelncemagadedeninais 
8 International Nickel—Common stock $12,000,000 auithorized selina Me snc. dnabel wagnonselicnesteenhebuneeebaned e+e on cke teneiin 
5 Preferred stock 6 % non-cumulative pis. aaa 000 ss so miice 100 8,912,626 6 in ue Aw 43 Exchange Place, N Y I 1'07,14% 
3% First mortgage $12,000,000 gold call at 110___..._.---- 1902 1,000 9,770,837 & O New York Trust Co, NY ean 1 1932 
1 International Paper—Stock common $20, 000, aaa wens 6 fF ae eee Checks mailed |\July 1 1899, 1 rs} 
4% Preferred 6 % cum $25,000,000 (underlying bonds text)-_| ___- 100 22,406.700 6 Q—JI do ‘Jan 1 °07,1 
%% First cons M $10,000,000 g red after 1907 at 105 conv. Us.c*) 1898 1,000 9,771,000 6¢ F &A ee ~ wm Tr oe. NY Feb 1 1918 
-- Cons M $10,000,000 gold red sink fd conv (text)..Col.c* 1905 1,000 6,000,000 5¢ & J Jan 1 1935 
2% International Power—Common stock $7,400,000 oud $100 $5,047,000 See text. See text........--------------- Jan 1906, 1% 
2% Preferred 6 % cumulative $600.0 edad ham nen 100 600,000|See text.|See text.|...........------0---- Jan 1906, 1% 
¥ % International Salt—Stock $30,000,000______.-_...--..---- oman S00) SR Be eee OORS.) QnrEE honcocccewnnccessccncccl Dec 1 1906, 1% 
2 % Mortgage gold $12.000,000 me 405 ; f $200,000 yriy_._Usm) 1901 500 &c 6,450,000 5¢ A & OOffice, 170 Broadway Oct 1 1951 

Balance 1905-06, as above, $7,319,160; div. (8%) on stock, $3,861,062; INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 
total surplus Jan. 31 1906, $9,569,196; deducting $1,000,000 from patent | and acquired control of Canadian Copper Co., with plant at Copper Cliff, 
sur. account, leaves total surplus Jan. 31 1906, $12,027,299. a. —. 31 1906, | Ont. (new plant, V. 77, p. 952); Nickel Corporation of London, with mines 
581 $1,302,193; accounts receivable and work in progress, $29,204,026; stocks, at New Caledonia, and the Orford Copper Co. of Bayonne, N. J., with their 
316 bonds, real estate, &c., $19,148,311; accounts payable, oy s $3,240. subsidiary companies. In Dec. 1902 control of the Nickel Corp. of —— 
yay, DIRECTORS.—C. A. Coffin (Pres.), Eugene Griffin (ist V.-P. ), Gordon wasacquired. V.75, p. 1205, 1257. 
Abbott, Oliver Ames, W. M. Crane, T. ‘Jefferson Coolidge Jr., Frederick > DIVIDENDS. —On pref., 144% quar. paid Feb. to Feb.1907, both incl. 
cor- Fish, Geo. P. Gardner, Henry L. Higginson, J. Pierpont Morgan, gd. P. REPORT.—Report for year ending March 31 1906 in V. 82, p. 1210, 
s in Ord, Robert Treat Paine 2d, T. K. Henderson, Charles Steele and'E. W. | showed total net income of constituent cos. (excluding two in New Caile- 
.? Rice Jr. donia), $1,858,533; int. on bonds, $497,900; div. on pref. (3%), $267,361; 
Re- Treasurer } 3 Henry W. Darling; Sec., M. F. Westover; N. Y. office 44 | bal., sur., $1,093,272 
In Broad St.—(V. 83, p. 893, 1101, 1292, 1349, 1414, 1474, 1593.) OLFIGERS.—Chairman of board, apg M. bingy 9 Pres., Ambrose 
i. ail onell; Sec tephen e reas., James L, Ashley 
eri GRAND aaneee GAS-LIGHT CO.—See Amer. Light & Traction. Teanhars in 1904, V. 74, p. 730; V. 78, p. 2387. Office, 43 Exchange Pl., 
GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated In | yn. y.—;y., Dp. 2216; v.81, p. 1795; V. "82, p. 1210.) 

= N. J. on July 6 1899 as a consolidation of towboat companies along the INIRRNATIONAL PAPER.—lIncorporated Jan. 31 1898 and took ov er 
lds. Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. ° PY 4 ey 
m. DIVIDENDS..1900. 1901. 1902.’ 1903.°1904. 1905. 1906 1907. OF ee ee of Sate S woe —= me rod yt Fup 7 a 67. 
105, . oy — q = M q p 22 Pp. and p also applic: ns st In 
at po — (7%) -. - - MH sae _ oe: 7 7 0 a Fa | p. 1359. and V. 68, p. 726: V. 80, p. 1482. Dally output about 1,700 tons. 

yp No : PRES E w 2 i s ith “Meveland. O V.83 7 12 yy lta Bee prospectus In V. 66, p. 288, and V. 67, p. orm also official statement, 

res. ane freas.. Bdward Smith, Cleveland, (V'.B8> Do 2608. . 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,- 

tg GREENE CANANEA COPPER CO.—See V. 83, p. 1526, 1593. ose stock is owned, owns a factory at Rumford Falls, Me.; with ——— 

843 GREENE CONSOLIDATED COPPER CO.—V. 8&4, p. 53, 105. 12,000,000 pees daily. First (quar.) div. on com. stock, 1%, paid June 

801 GUGGENHEIM EXPL TION CC Vv. 83 « 1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624; 

UGGE : ORATION CO.—V. 83, p. 1415. V. 82, p. 103. The Amer. Realty Co. acquired some 250,000 acres of land 
Ww. HACKENSACK WATER CO.—V. 75, p. 1205, 1964; V. 79, p. 2799. 0 

. ’ in Maine << made mtge. for $500,009; outstanding, $404,000. V. 75, 

O.; HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in N. J. p, 1205; V. p. 2207. 

E. on May 28 1902 and acquired per plan, V. Tage p. 1142, control of the Havana DIVIDEN OS. —On pret. July 1898 to Jan. 1907 Incl.,6% yearly (1% % 
ey, Commercial Co., Henry Clay and Bock &Co., Ltd., H. de Cabanas y Carbajal uar.) On Dec. 31 1898 paid on com. 1%; in 1899, 2%; none since to 
Vil and J. 5S. Murias y Ca. Controlled by same interests as Am. Tobacco Co. an. 1907. V. 69, p. con $57: V. 72, p. 1037 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000, all outstand- BONDS.—The consol. mtge. 5 % bonds of 1905 ($10,000,000 authorized 


ing; par of shares,'$100. Bonds, $10,000,000 20-year gold 5s, of which issue), of which $6,000,000 has been sold to reimburse the treasury for sur- 











75, $2,500,000 In treasury. Office, 111 Broadway, N. Y.—(V. 76, p. 1249.) plus earnings used for improvements and to provide additional working 
18; HUDSON COUNTY GAS.—See index ‘Street Railway”’ Section. | capital, are convertible on any interest day beginning July 1907 and before 
HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—lIncor- 1917 into pref. stock at par. As.f. of 2 % of all bonds ever Issued is payable 
porated in N, Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700, yearly, after 1907, for which bonds are subject to call at 105 and in- 
000, all outstanding; par of shares, $100. terest after $e. The poragtaing $4,000,000 bonds are reserved for future 
es, Gold debentures notes, $190,000 of 6s. V. 78, p. 1395 purposes. ps 2699; V. 80, p. 119, 225; see app. to list, V. 80, p.1482. 
all The 1st pref. of old company received par in new stock, the 2nd pref. The A Png of 1898 are convertible at holders option on any Feb. 1 or 
art 1-6 and the com. 1-30 in amount of new stock. Aug. 1 before 1910 into pref. stock at par; i, 4 cover all ‘‘after-acquired 
lis- Reports discontinued in 1906. Report of old company for calendar year realty." Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
1904, V. 80, p. 995, anew ed net profits of a 5,296 over maintenance and to sae up $229,000 Otis Falls Issue below AE. Other bonds out: 
jue depreciation. Pres., C. U. Carpenter; Vice-Pres. and Sec., W. B. Pearsons; Int. Paper purch. money. Interest. Where weld. Outst'tng. Maturity 
ad Treas... A. Seo _ “Office, 400 Broadway, N. Y. New semen, Feb pat._.t.... — 1st M.s.f.4g.M-S N Y, Met Tr Co $220,000 Sept 1°13 
9, 1906, Vv. 82, p. 337.—(V. 81, p. 1438; V. 82; p. 51, 337, 5 | Ontario Paper Ist M ._--.-.-- -6¢.F-A do do 150,000 Feb 1'18 
ILLINOIS BRICK CO.—V. 83, p. 754. Rumford Falls Suiphite lst M_6¢.J-J do do 350,000 July1 °18 
8, INDIANA NATURAL GAS & OIL CO.—See People’s Gas Light & Coke | Piscataquls Falls P., 1st M.,s.f.4g.F-A do do 113,500 Aug 1°18 
1e, Co. of Chicago. 2. Old bonds (x assumed). 
Ce, INGERSOLL-RAND CO.—-ORGANIZATION.—Incorporated in New =| x — River Pulp a} ee J-J N Y,Man Tr Co1,500,000 Jan 1°18 
8. Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill Ee Subject to call at i after 1907. 
ur companies and $69,300 of the $125,000 stock of the Canadian Rand Drill | x om Palis Pulp Co., ist M \6g .M-N Bost,Old Col Tr. 229,000 May1 ‘16 
tle Co. the latter having a plant at Sherbrooke, Que. Owns plants at Phillips Colony Tr Co, trustee) Subject. to call at 105. 
burg, N. J., Easton, Pa., and Tarrytown, and Painted Post, N. Y. Appli Moore Pals iieccnceeanscad 5¢.M-S N Y.MetTrCo 389,000 Mar1 ‘19 
in cation to list, describing properties, securities, &c., was in V. 83, p. 1176. REPORT.—Report for year p de June 30 1906 in V. 8&3 p. 1036. 
& DIVIDENDS.—On pref., Jan. 1906 to Jan. 1907, both inclusive, 6% | Fiscal Gross Cost raw ma- Interest, Dividends. Balance, 
ye- yearly (J&J). year. income, terials ,mfg.,d&c. tares ,&c. (6 %) on pref surplus 
EARNINGS.—For 6 mos. ending June 30 1906 net sales were $2,653,304; | 1905-6_$21,837,816 $18,679,297 $1,172,978 $1,344,402 $641,139 
ef. net earnings (partly estimated), $415,727; bond interest, $50,000; div. on 1904-5. 20,908,666 17,640,198 1.130 ,350 ayy 793,715 
pref. (3%), $135,000; bal., sur., $230,7 27. Earnings of constituent com- 1903-4. 20,304,514 17,150 530 1,092 ,323 344,402 717.258 
in panies for calendar years 1903, i904 and 1905 were e Vv. » p. 1232. DIRECTORS.— Hugh J. Chisholm (Pres.), A. nv’ "Burbank (ist V.-P. 
i. OFFICERS.—President, . L. Saunders; Ist -P., “ies Double- and Treas.), A. R. Flower, F. B. Jennings, Warren Curtis, T. S. Coolidge, 
2 day; Treas., Wm. R. Gra retary, Fred. A. “iraiierd. Office, 11 | D. O. Mills, A. Pagenstecher, G. F. Underwood, A. Wilder, Geiee Millis 
te Broadway. (V. 83, p. 893, 1173, 1176, 1232, 141 Frederick S. Flower and Victor Morawetz. ®t Th is E. W. Hyde 
INTERNATIONAL HARVESTER co. -—neorporated in N. - — 12. Office, 30 Broad St., N. Y.—(V. 83, p. 1036, 1039.) 
he 1902 and bought out five concerns manufacturing agricultural machines: iad — 
Deering Harvester Co. McCormick Harvesting Machine Co., &c. Also aNTERNATIONAL POWER CO.— ORGANIZATION. Incorporated In 
a has large plant in Canada, timber lands, coal, ore, blast furnace and steel | Go. with plants at Providence, R. I., and Bridgeport, Conn. (V. 68, p. 671) 
properties. V. 75, p. 345; V. 77, p. 454, 1877; V. 81. p. and Alabama Consolidated Coal & iron Co., with coal and tron mines, fur- 
“4 STOCK.—In Jan. 1907 it was proposed to classify the stock into $60 ,000,- naces, ovens &c., in Alabama (see statement in this Section: V. 80, p. 654 
5 000 Pres cumulative pref. stock (also as to assets) carrying dividends from 872) * Owns Amoskeag Fire Engine Co. engines manufactured b 7 * 
a Feb. 15 1907 and $60,000,000 common stock, the stockholders to tecelve | chester Locomotive Works, Manchester, N. H. (V. 81, p. 1317) a 
one share of each class for two shares of old stock. V. 84, p. 106, 162. | American Oil Engine & Ship Building .” with plant at Worcester, Mass. 
Stock is held in a voting trust, the voting trustees being Geo. W. Perkins, “ : 4 
r- Ch Deerl ic H. McC ick. V. 78, 1112. and Trinity Zinc, Lead & Smelting Co., with mines at Carthage, Mo., a mil} 
in SIVIDENDS Im 1903, 3%: 1004, ag thereon being erected in Apr. 1906. Also owns large holdings in American 
z. See gee eet ae lee oe Be fo yearly. Locomotive Co. and American Diesel Engine Co. V. 503, 215. 
EARNINGS.—Net earnings, applicable to dividends = 1906 * oeed 2, 
al estimated), $8, 622 446, against $7,501,585 In 1905. V. 8 _ 16 DIVIDENDS.— 1900. 1901. 1902. 1903. 1904 1905. 1906. 
a CoOEFICERS, "samen Be of Board. Charles Deer! Pies.) 8 it. Me. ee -°------- 2» § 74 814 — © of «oe 7 
rmic ames Deering, Haro ormic eomner ee "ee ee ee ° 
¥ William H. Jones; Sec. and Treas., Richard F. Howe; Chairman Finance Pres., Joseph H. iioadley, 78 Broadway, New York. —«v. 33. Pp. 216.) 
= Committee, Geo. W. Perkins; Chairman Executive Committee, J. J. Gless- | _ INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated ip 
> ner. General Office. 7 Monroe St., Chicago.—(V. 84, p. 162.) New Jersey in Aug. 1901 and aque s eee of 7 stock of t See ag 
Ad INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, Salt Co. and Reet eee Ce. par Peae » DP. 724; V. 75, p. 551, 736; 
: &c.—Formerly Internat. Nav. Co., acquiring Oct. 1 1902 (per plan, 76, p. 755; V. ay 25 1964 the National Salt Co.'s pro 
sl p. 888, 941, 1093; V 1089, 1305), on Dec. 1 1902 White Star, plist tles were ADT, at Piediclal” sale; successor ae? Salt Co. of ew 
t can, Red Star, Atlantic io Transport. Dominion and Leyland lines, having an York, with $750,000 stock. V. 78, p. 2014; V. 80, p. 1056; V. 81, p. we: 
% aggregate gross tonnage built or building Dec. 31 1905 of 1,063,269 tons gy 7 plants and processes proposed Oct. 1906, v. 83, p. 1101, 1593; V. 
- 82 » ne 
F (fe ey RE, with’ German lines, see V. 74. p. 1255: relations with  DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.) ,1n Dee. 1906 
English Govwumens. 75, p. 735; V. °F 5 dividends were pipe y & suspended. V. 83, p. 1593; V. > 
STOCK AND BO may ot ‘the AA, “8: ‘sare AA aan a $8,269,029 BONDS f the 5s of 1901 ($12,000,000 authorized eae. * onie- “ xtleth 
pref., at last accounts, remained in the treasury (see V. 78, p. 1220). The of amount issued js to be retired each year by sinking fund and canceled; 
; new 4 4 % debentures are subject to call at 105 after 5 years. The In ternat. to May 1906, $445,000 had been retired. V. 82, p. 1443.) 
r Nav. 5s are subject to call at par after 1909 and as. f. of $250,000 to $500 Underlying bonds, $160,000 Hutchinson-Kansas Salt Co., due Jan. 1 
000 will retire them annually, beginning May 1 1905. There are £190,006 1912 and Parry: Mining Co., $1,000 gold 5s due Oct. 1925, $2,500 000 
Dominion Line debentures. (int. J. &J < Knickerbocker Trust Co., N. Y. , trustee). Report or cal. 
. REPORT —Report for year ending Dec. 31 1905 in V. 82, p. 1373, year 1905, v. p, 690. _Pres., E. L. putter: Vice-Pres., M. M. Pelding 
4 showed: Total gross earnings, $33,362,918; net, $5,906,744; int. and in- Jr.; Treas., Mortimer B. Fuller; Sec., H. Fuller; Asst. Sec., P Silas 
3 come tax, $3,880,055; add surplus insurance account, $864,159: bal., sur., Walter. Office, Scranton, Pa.: a Omce, 170 Broadway.—(V. 82, 
: for year, $2,890,848. In 1904 gross, $28,846,993; net, $1,806,407. Pres., P- 573, 690, 1443; V. 83, p. 1101, 1526, 1593; V. 84, p. 53.) 
J. Bruce Ismay; Sec., E. E. Parvin INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener, Percy Nov. 1898 under laws of N. J. and acquired tg Yd properties—see 
3 Chubb, John I. Waterbury, E. J. Berwind, George W. Perkins, John F. | V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76 106. Also has a large 
d Archbold, Charles Steele, E. C. Grenrell, J. B. Ismay, J. P. Morgan Jr., | sterling silver output. See V. 68, p. 334, as to rights of capital stock, plants, 
S Rt. W. J. Pirrie, Charles F. Torrey and Henry Wilding. &c. V. 67, p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990 
1 British Commiitee.—E. C. Grenfell, Chairman; Rt. Hon. W. J. Pirrie, STOCK, ‘&c.—In Jan. 1903 purchased all the stock of the U. S. Silver 
Henry Wilding, J. Bruce Ismay, ex-officio. Corp., which had acquired $9 ,068 400 common and $515,800 preferred stock 
Finance Committee.—J. Bruce Ismay, P. A. os — E. J. Berwind, of the International Silver Co. and all the stock of C.’Rogers & Bro., of 
r Charles Steele, Percy Chubb, J. P. Morgan ze and E. C. Grenfell and Meriden, Conn The International Co. issued in payment therefor $1,500,- 
F C. A. Griscom (ex-officio). 000 pref. stock and $2,000,000 6% debentures. V. 76, p. 106. Sulit 
. V. 82, p. 1044. Underlying bonds "3127, 600 Holmes & Edwards Ist 6s. 





Office, 9 Broadway, N. Y.—V. 82, p. 1373, 1382; V. 83, p. 1232.) 
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NDUSTRI AL STOCKS | AN 


VD BONDS 


INTEREST OR DIVIDENDS, 


| VOL, LXXXIy, 





Bonds—Princt- 

















_——— ——$__—__—_—_—- —— - oe. or —— pal, When Due. 
For expla nation of column headings, “&e., see notes | on Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
International Silver—Stock common $11,000,000_...__-_- a $100 $8. OS ae oe . Re eR Sa, ee ae 
Stock preferred 7 % also as to assets $9,000,000 ibis 100 607,500 41n 1906 Q—J Checks mailed dan 1 1907,1% 
Dividend scrip (V 76 p 106) = ee) oe r ‘085, 343. None a, Ae et ae At will 
First M $4, 500,000 sink fund called at 110 begin 190i1._N.c* 1898 1,000 3,700,000 6¢ J & D Amer Exch Nat Bk, N Y Dec 1 1948 
Debentures $2,000,000 gold redeemable at par-_ --- 1903 1,000 2, 000, 000 6¢ J & J do do Jan 1 1933 
International Steam Pump Co—Com stock $24,000,000..Col ___. 100 2 Q—J Checks mailed April oe. i % 
Preferred stock 6% also assets cum $15,000,000 Col ait 100 ° Q—F do Feb 1 Bas % 
Debentures $3,500,000 (conv into com stock) red 105 beg "08 1903 1,000 3,500, *000 6¢ My & J Colonial Trust Co, N Y Jan PY 3° 
Worthington preferred stock 7 % cumulative (see aiso text) . 100 §=2,000,000 7 M & N Checks malied Nov 1 1906,3 4 
Holly Mfg ist M $700,000 gold guar p & iend (V 73p1117) 1901 100 &c 700,000 5g J & JCt Real B & T Co, N Y Jan 1921 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum.. —-._- 100 1,500,000 5 F & A Checks mailed Feb 13" 07,24%% 
onds—see Luffalo Rochester & Pittsburgh Ry. 
Kansas City Stock Yards—Stock $9,000,000 authorized_.... ___- 100 8,117, eee 6 in pees Q—F a ee ae Feb 1°07,14%% 
I i a a iwc adic Ue dl 1900 1,000 lA a er ae Hip ee 
do ae Sane ae 1903 1,000 659 000 ; Hi ; , | eae ... Aug 1 1913 
Keystone Telephone Co— Ist M gold red (oth bonds text)--K 1905 1,000 &e 4,275,000 5g J Fisk & Robinson, N Y July 1 1935 
Kings County Electric Light & Power—Stock $10,000,000. ___- 100 See text. 8 in 1906 "O=M Checks malled Dec 1 1906,2% 
First mortgage gold $2,500,000__.__._._- Col.c 1897 1,000 2,500,000 5¢ A & OColonial Trust Co, N Y Oct 1 1937 
Purchase money M gold sec by Ed stock &c (V 76 p 47)Ce.c 1898 1,000 5,176,000 6¢ <A & OCentral Trust Co,N Y Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold_.Mo.c* 1898 1,000, 4,275,000 4g J & J Morton Trust Co. NY Jan 1 193 
Knickerbocker Ice—Common stock $4,000,000 4,000 ,000 See text. See text. Checks mailed — 151906,4% 


Preferred stock $3,000,000 (text) 
First mortgage gold redeemable 105 
Refunding mortgage $6 900,000 gold 
Collat. gold notes $1,500,000 red. 101.....___--- 
La Belle Iron Works—Stock $7,500,000 authorized 
First mortgage $2.500.000 gold redeemable (text) 








DIVIDENDS on pref., 1% %, paid fom. 1900; in 1901, none; Jan. 1902, 
to Jan. 1907, both incl., 4° . yearly (1% Q.—J.): also in Jan. 1903 scrip for 
unpaid dividends (21 4% %) to date, $1 08). 343. V. 76, p. 106 






eport for year ending Dec. 3i 1905, with balance sheet, In V. &2, p. 566 
t arnings. $1,090,033; Int. on bonds, $333 ,922; ‘div. on pref. stk. 
4; depreciation, $206.2 85; bal., sur., $286,502. 


d te Sam- 
Treas. , Geo. M, Curtis. 11 Maiden Lane, 


N. ¥.—(V. 84, p. 162.) 


» $2 
uel Dodd: 
INTERNATIONAL STEAM PUMP oo. OMGANIBATION.--inaer- 


pomee on Mch. 24 1899 under the laws of New Jersey as a consolidation of 
ve companies estimated to do 90 % of the steam pump business A me coun- 


try, exciusive of = duty engines. Official statement - Vv. 723; 
V. 72, p. 673; V. 545; report, V. 75, p. . 76, p. 1146. “oe fac- 


>. 
tory at eee, X ‘T , costing ve 1. 000 000, "was completed in 1904. V. 
74, p. 13 V.75 82,215; V. 76, p. 215, 1146; 79 p. 210. In May 
the ain stock of the Power ‘ Mining Machinery Co. was acquired. 
. 1044, 1159; V. 83, p. 754, 14 
<.—Stock authorize d, $24, 600, 000 common and $15,000,000 as 
by $5,500,000 common and $2,500,000 preferred in May 1906 
to acquire the Power & Mining Machinery Co. V. 82, 1044, 1159. 
Div. on pref. Aug. 1 1899 to Feb. 1 1907, both incl.,6% per annum (144% 
Q.—J.); on common, July 1901 to July 1904, incl., 1% quar.; Oct. 1904, 
4g % in 1905, Jan., 4%; April, 4%; none since to Jan. 1907. V. 81, 
34. The stock unissued is set apart to retire the $2,000,000 7% cum. 
prefere nee shares of Henry R. Worthington Co. and £161,950 6% deben- 
tures and $485,000 8% pref. shares of Blake & KnowlesCo. Holly Mfg. Co. 





increased 
























bonds see V p. 

Debentures are convertible Into stock at option . holder. >, p. 1305, 
1357; V. 76. p. 106, 215; V. 77, p. 2393; V. 81, p. 2 

EARNINGS.—For 4 mos. ending July 31 1906, total income, $689, 319, 
depreciation, miscel. Int., &c., $169,620; bal. subject to bond int., &c.’ 
$519,699. Earnings of Power & Mining ‘Machine ry Co. for 4 mos. ending 
July 31 1906 were, gross, 1 13, et net, $12,266; organization, &c., $4,415 
bal., sur 7,851. V. 8&3, p. 75 

-~Re ep ort for’ year e nding Mch. 31 1906 given In V. 83, p. 624, 

showed net pr , $1,849,744; dividend on pref. (6°), $531,000; Int., &c.., 
$570,949; bal.. sur., $747,795. Pres., 7a Ww. an Treas., “Max Nathan: 
Office, 114-118 Liberty St., N. Y.—(V. 83, p. 326, 561, 624, 754, 1410.) 

IRON STEAMBOAT CO. OF NEW JE RSE Y.-—See issue of ‘Oct 1906. 


JEFFE RSON & CLEARFIELD COAL & IRON CO.—ORG: ANIZATION. 
— Organizer der the laws of Pennsylvania in May 1896. See V. p. 
908; V. 63 ) The securities of the company are given under Buffalo 
Rochester sburgh RR.; see “Rallroads.’”” Maximum amount so far 








& Pitt 
1e 





- yed In one year, 2,595,161 tons. 

OCK rhe $1, 500,000 common and $300 000 of the $1,500,000 of 5% 
m... cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iror 
Co. (the common mostly pledged as security for its bonds; V. 75, p. aay 

DIVIDENDS.—Or pref in 18% Aug., 5%; 1898 to Fet "1907, 
yearly (F.&A Divide nds on common in 1 900, 5%; 1902 to 1905, both ‘in. 
elusive, 5 yearly (paid in August 44 ‘n 1906, none 

BONDS rhe ng fund is 3 nts for each ton of coal mined, the 
AyMents not to be less the in $50 000 pa r annum Estimated that Ists will 
ye retired a ind 2nds in 28 years 6 months —(V 75, p. 1357.) 

JONES & I MUGHLIN STEEL CO.—V. 83, p. 159 


KANSAS CITY, MO., GAS CO. 
acquired all the property, 
sourt Gas Co's. Capacity 5, 


—Organized in Apr. 1897 in Missour! and 
franchises, &c., of the Kansas City Gas and re 
500,000 cubie feet aday. Capital stock, $ 














000,000, of whic h United Gas Impt. owns a majority; par, $100. Bonds out- 
standing, $4,250,000 gold 5s due Apr. 11922, subject tocallat105. Interest 
is payable A “& O. at N. ce of Guaranty Trust Co. or M. & N. In Lon- 
don. V.65, p. 277: V. 67, p. 

Report for year oo Apr. 30 1905, V. 80, p. 2456. Net, $428,117; Int., 
$204,638; bal., $ 79. Pres., Hugh McGowan (V. 80, Dp. 2456.) 

KANSASCI T Y STOCK YARDS CO.—ORGANIZATION. Incorporated 
in Missouri in 1900 as successor of old co. of same name. Owns 175 acres 
used for stockyards purposes. Stock, $9,000,000, of which $750,000 re- 
served to retire the $750,000 convertible bonds of 1903 and $224,000 for 


bonds of 1900 Dividends of 6% yearly paid for many years (Q.—F.) to 








eb. 19097, Incl, the Aug. 1904 dividend being passed for special reasons. 
Chairman, Ch a les Fran Adams, 50 State St., Boston: Pres., C. F. Morse, 
and Sec. and ’ E. E. Richardson, Kansas City.—(V. 79, p. 2089.) 

KEYSTONE TE LEPHONE CO. PHILADELPHIA —Owns “‘indepen- 
dent” (of Be telephone system Operates under a perpetual charter 
from State of Penns yivania and perpetual franchise from City of Phila- 


deiphia. Six exc! 
system of abou 
Also controls 





i > bulldings in 
2-000 ,000 feet of t 
about 


Philadelphia, and extensive conduit 
le duct, located in 278 miles of streets. 
40 municipal and township franchises through owner- 











ship of Keystone State Tel. & Teleg. Co In Apr. 1906 acquired the East 
ern Telephone & raph Co, of Camden, N with 7 exchanges located 
at Camden, Glou Cape May City — several smaller places. Through 





1 
ained control of the ‘amden & Atlantic 


use aggregate 2 00 Do 


this acquisition ob Telephone Co. 


Total teleph« 








Stock, $2,500 “000, all owned by Keystone Tel. Co. of N. J Majority 
common stock (pref. has no voting power) of N. J. Co. held in voting trust 
expiring July 1 1912 (Geo. H. Burnham Jr. of Philadelphia, Chairman). 


3onds (ist 5s) subject to call, as an entirety only, at 108, beginning July#1 
1908; $4,275,000 have been sold to Fisk & Robinson of New York tojpay all 
obligations for construction of plant and to furnish capital for extensions 
and betterments; $2,500,C00 are reserved to acquire securities of other tele- 
phone companies, under severe restrictions, and the remainder for future 
purposes at not over $600,000 ves aay. vV 81, p. 34. 














Coll. trust 6s ($300,000 auth.) , $297,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to Apr. 1, 1916; East. T. & T - $250,000 due 
Dec. 1, 1922 

EARNINGS 5 mos.,) 1906 Gross, $376,831; net, $169, 491 

July 1 to Nov. 30 1905 Gross, 331.470: net, 154.3 

12 mos.— Gross. Net Res. Fund. NetInc. F ieee 1Chaes. Surplus 
1905-06 $830.049 $371.094 $79,643 $291,451 $214,233 $77.21 8 

Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. W ay- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. ee Geo. 
Kessler, Huelings Lippincott, Michael Murphy, Jacob E . Ridgw: oy Alfred 

Major Main office, 135-141 So.Second St., Phila.—(V. p. 2 1044.) 





< . 
KINGS eres E LECTRIC ° IGHT & POWE ER.—Acquired in ang per 





lan in V. 67, 482, the entire $5,000,000 stock of the Edison Electric Il- 
uminating Co at Brooklyn. ths uniting all the electric-lighting business 
In Brooklyn, N. Y. See V. 177, 957; V. 70, p. 48 

SECURITIES.—The pS ho! stock was incr from 
$5,000 .000 to $10,000,000; of the new stock, $3,200 000 yo ing subscribed | 
for by. stockholders at par early in 1906 Stockholders were offered the 


right to st 
raising the 


bscribe for $1,800,000 new stock 
imount outstanding 


at par, payable Mi irch 1 
0.000 000 V. 83. p 232 


1907, 


to $ 








3,000,000 61n 1906 J & J Checks mailed Jan 3 ‘07, 3% 
1,930,000 s g <A & OCentral Trust, N Y & Chi April 1 1928 
See text. re eee 1 1946 
1,500,000 5¢ F & A First Tr & Sav Bk, Chic F eb 1 1909 
7.436 880 See text. el nckictiihanetaameminm Feb 1 1907,2% 
2,500,000 6¢ J  & D Pittsburgh or Wheeling Dec 1 1923 


The $5,176,000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the omeers see V. 67, p. a 1309. 
As to yn Co.’s con. mtge., see V. 67, p. 482. 842; V. 71, p. 493, 

I NDS.—June 1900 to Mch. 1903, 1% ° % quarterly; since, £3 quar. 

REPORT. —Report for calendar year 1905 in V. 83, p. 212, showed: 
Net earnings of Edison Co. under lease, $437,871; int. from investments, 
&c., $46,758; div. on stock (8%), $400,000; legal exp., $10,000; bal., sur., 








$74,629. Pres., A. N. Brady; ist V.-P., A.M. Young; 2d V.-P., Gen. Man 
and Treas.. W. W. Freeman; Sec., J. H. Evans; Asst. Treas., P. R. Atkins 
Office, 360 Pearl St., Brooklyn, N. \ (V. 83, p. 212, 496; V. 83, p. ° 

KNICKERBOCKER ICE CO OF + nae. —ORGANIZATION.— 
Incorporated in Illinois in 1885. V.7 V. 82, p. 1325. 

In Dec. 1906 the Western Ice Co. git BA! in New Jersey with 
$15,000,000 authorized stock (present. issue $5,000,000), made an agree- 
ment with Thomas, Maclay & Co. to purchase a majority of the stock. 
The company has an authorized issue of $30,000,000 gen. and coll. mtge. 


5% gold bonds, of which $5, 
the stockholders (per plan in V. &3, p. 
securities as follows: For each share 


500 ,000 to be presently issued. 
1527) the 
of pref 


The firm offered 
right of exchange for new 
stock 90% in gen. and coll. 





Ssand $25 in stock,and for each share of common stock 80% in bonds and 
$45 in ated k. A stoc kholders’ protective committee (J. N. Wallace, Pres. 
Central Trust Co. » Chairman), opposed the plan. V. 83, p. 1527, 
15% 

STOCK.—Common stock, $4,000,000, all outstanding; par of shares, 
$100. Preferred is 6% cumulative but not preferred as to assets, and is 
convertible into common stoc k at option of holder 

DIVIDENDS 98. ‘99. "00. ‘01. 02. "03. °04. "05. °06. °07. 
Common (%)-....-..--. 0 5 '4 1 0 0 0 0 0 4 
Preferred (%) NT on camnan 6% yearly to date—— ee 

BONDS.—Refunding mtge 1 $6,000,000 of | 5% 














funding bonds, of which $2.20 ted to secure $1,500,000 5% 
3-year gold notes. V. 82, p. ¥: Other coll. for — V. 83, p. 439 
REPORT.—Report for year ending Dec. 31 1905 in V. .p 390, showed: 
Net earnings, $391,951; bond interest, $9 2; div. on rot (6°), $179,- 
757; bal., sur. , $113, 702. In 1904, net 528: bond interest, $97,090. 
= FICERS. —Pres., John S. Fieids; Treas., Alexander Dahiman Sec. 
Wm. A. Walter. Office, 171 La Salle St Chicago (V . Pp. 1593.) 


.. BELLE IRON WORKS.—ORGANIZAT ng lhl ob din West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, ry: pipe and 
plate mills; an 84-inch plate mill, cut-nail factory, coal and ore lands; also 
— = Ww _ a Ww est Meg R embr acing two sk Ip mills and cut- najl fac- 

27.) 

























tor 12 ; 1749 80. p. 1365; 

RE Cc iM N T DIV IDE NDS.. -May to Nov 1s WS A 
1906 ee 1907, 2° qui so O07. 8 stock V. 83. p 
\ 84. D 

BONDS. 5 or the bonds, $100,000 are to be drawn yearly Dec. 1 at pete 
beginning 1908. further amounts by lot at company’s option at 10! 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749. 

REPORT.—Report for year endi 30 1906 In V. 83, p. 625, showed 
Net profits, $1,856,980: id " $150,000 divi (7% 2 
$516,450; bal., sur., $1, 6 Pre Isaac M. Scott; H. D West: 
fall; Treas.. R. C. ‘Kirk Directors, Sept. 1906, Vv ‘Office 
Wheeling, W. Va (V. 1. p. 496 625, 4 V. 84. p 

LACKAWANNA STEEL CO.—ORG AN IZATION. Incorporated in 
New York on Feb. 151902. The properties (see V.77, p. 34; V. 74, 1142; 
Vv. 76, p. 161. 437° V 80 p. 1916; V. 81, ». 1668) are: 

(1) Plant situated at West Seneca, near Buffalo, N. Y., to manufacture 





plate and all classes of structural! stee] and other materials in addition to 
steel rails and billets, to have ipacity of not less than 1,250,00C tons of 
finished product per annum; ore properties In Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight 
(3) 21,720 acres ef bituminous coal lands (coal rights and in fee) in Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa.. an inter- 
est In the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & Lebanon RR. 

In Dec. 1906 the Ellsworth Coal Co.. owning about 15,000 acres of coal 
lands in Washington Co., Pa., was reported as acquired. V. 8&3, p. 1593 

STOCK.—Stock authorized, all common, $60,000,000; par of shares, 





(2) 





$100; of this, $34,971,400 Is outstanding, fv'l paid, and $28,600 is held for 
exchange, share for share, for Lackawanna Iron & Steel stock; and $20,000,- 


000 is reserved to retire convertible bonds. V. 76, p. 869. 

BONDS.—The ist mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a Ist lien on the West Seneca plant and the stocks of other corpora- 
tlons owned. They are convertible into stock, dollar for dollar, at par, 
at holder's option up to April 1 1915 77. p. 34; V. 76, p. 437. 

The 30-year 1st consol. 5s ($30,000,000 authorized issue) of 1905 cover all 
the property of the company owned or to be acquired, Including the stock 
of the Negaunee mine. Of the bonds, $15,000,000 is reserved to retire ve | 
lst 5s. For present needs, $10,000,000 5-year 5 % gold notes dated Mch. 
1905 subject to call on any interest day at par, —_ sold, secured by aolee 
of $12,500,000 of the 1st consols. V. 80, p. 225, 475. 

There are also outstanding $1,775,000 Lac kawanna Iron & Steel 30-year 
5s due Feb. 1 1926, Farmers’ Loan & Trust Co., trustee, covering property 





in Pennsylvania V 76, p. 385. 

OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. anh om 
Mgr., Charles H. McC ullagh Jr.: Treas., J. P. Higginson; Sec. F. 
Graham; Comp., Marshall Lapham. N. Y. oftice 100 Broadw:z ay. 


Directors—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, Mark T. Cox, 
Warren Delano Jr., G. R. Fearing Jr.. S. Guinness, Edmund Hayes, 
Adrian Iselin Jr., Samuel wnt J.G. McC ullo ugh. D. O. Mills, Moses Tay- 
lor Pyne, John J. Mitchell, James Speyer, H. Taylor, Moses Taylor, H. 
McK. Fwombiy . Cornelius M harps rbilt. fetert B. Van Cortlandt, Henry 
Walters.- . 81, p. 1668; V. -D 15938.) 

L ACLEDE GAS LIGHT.  ORGANIZ ATION.—Incorporated 
and In 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In 1896 the price of gas was reduced 
from $1 18 to $1 per 1,000 feet for illuminating, and 80 cents for fuel gas. 


in 1857 





Suits, V. 66, p. 760; V. 70, p. 534. In 1905 North Amer. Co. acquired con- 
trol. V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. 

STOCK .—Preferred, 5% cumulative, $2,500,000; common, $17,500,000 
authorized, outstanding, $8, 500,000; par of shares, $100. ’. 78. p. 823. 

DIVIDENDS.— }" 95- 97. "98. °99.'°00. °01. 02. °03. °04. 05. 1906. 
Preferred, 5% c um - 7 § 5 5 5 5 5 5 5 5 
Common ) oO 3 i 4 5 5 5 

BONDS.—See emaite ation to Stock Exchange in V. 657. 

Of the refunding and extension 5s of 1904 ($20,000, O00 authorized Issue: 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louls, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. ct. 
Date Size, or ‘pal, When Dug, 
For explanation of column headings, &c., see notes on of ar Amount Rate When Where Payable, and by’ ago a 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend, 
Lackawanna Steel—Stock $60,000,000 authorized_--_- teil es ee ee ee oe 
First mortgage gold redeemable convertible (text) _.-.. 1903 1,000 15,000,000 5¢ A & O Office, 100 B'way, N Y Aprill 1923 
Five-year secured gold notes $10,000,000 redeemable at par 1905 1,000 10,000,000 $5¢ Més do do i|Mch 1 19190 
First consol M $30,000,000 gold redeem at 105 after Mch 15 1905 1,000 See text. S5¢ Mé& Ss do do Mch 1 1935 
Laclede Gas Light—First mortgage gold___...-.-. -Ce.c® 1889 100 &c 10,000,000 5g Q—F 30 Broad St, New York May 1 1919 
Refunding and extension mortgage Hi 20,000,000 gold_ ---c*} 1904 1,000, 7,000,000 §¢ A & O do do April 1 1934 
CE Sas 6 is cence eran secdcdcsdcdcccnsdoons 1901 1,000 1,000,000 Sg F&A do do Feb 1 1911 
Lake Superior Corporation—Stock $40,000,000__.....-.--. aude We WE ote ne cnlinddedasledna bens hua shhe tiene ananmee Te 
First mortgage $10,000,000 gold___..........------ Usm 1904 1,000 9,043,000 5¢ J & D Amer Exch Nat Bk, N Y\June 1 1944 
Income mortgage $3,000,000 | Se 1904 1,000 3,000,000 Upto5% Oct1 5% paid Oct. 1, 1906 (Oct 1 1924 
Bonds of subsidiary companies (see text) .__....-.-.--.-- | 
Lanston Monotype Machine—Stock $5 000 000 authorized__ ---- 20, 4,962,4004in 1906 A & O|...-........-........- Oct 23 '06,2% 
Lehigh Coal & Navigation—Stock $17,378,500_______..-.- PR TA 50 17,378,500 8 in 1906'M & WN Office. Philadelphia. Nov 27 '06,4% 
First M canal 6,030 acres coal and 76 miles L & S RR___-r 1864 Various 5,000 .000 4% Q—J do do July 1 1914 
First M gold Lehigh & Susq RR (V 64 p 41) ot... 0Y r 1867 Various 1,992,833 4g Q—F do do April 1 1914 
Second M (ist M Nant RR) (V_65 p 367) gold____.- 1867 500 &c 1,842,500 4g J15&D do do June 15 1914 
Cons 3d M Canal Coa! & 122m RR; 2d M 26m RRITFPr 1871 1,000 2,470,750 7 J & D do do June 1 1911 
General mortgage for $15, ‘000, Fe re FP.r 1884 1.000 3,686,000 4%¢ Q—F do do May 1 1924 
Fund & Imp M $7.500,000 g (Ser A) $2,962,000__PIP c*® 1898 1,000 4,208,000 4¢ 9 & J do do July 1 1948 
Mackay Companies—Common shares $50,000,000 authorized -.-- 100 41,380,400 See text.. Q—J Boston, Canada & Lond Jan 2 '07,1% 
Preferred shares 4% cumulative $50,000,000 authorized__' --_-- 100 50,000,600 Q—J do Oy) Jan 2 '07,1% 
Com Cable M (incl deb & stock) $20,000,000 gold__F.c&r 1897 S$&z£ 20,000,000 4¢ Q—J FL&TCo, & Off, N YJan 1 2397 
Manufacturers Light & Heat—Stock $50,000,000 (bonds text) ---.- 50 21,000,000 See text. Q—J_ Checks malled Oct 20°06,1% % 
Maryland Coal—Stock preferred (no bonds)-_.........---- sian 100 = 1,885,005 8 In 1906 J 30 & » 1 Broadway, New York — 31°06,4% 
Massachusetts Gas Companies—Common stock... .---- suteinal 100; 25,000,000\See text.|See text.'..............-.-..--- Dee 1 1906, 1% 
Preferred 4% cumulative $25,000,000_.._....-...---- a aan 100 25,000,000 4in1i906J & D Company’s office, Boston Deo 1°06, 2% 


trustees), $7,000,000 have been issued, $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $3,000,000 for not exceeding 85 % of 
cost of future extensions and improvements. See V. 78, p. 1273, 1395; V. 79, 
p. 1644; V. 80, p. 470; V. 83, p. 1169. 

ANNUAL REPORT.—For year ending May 31 1906 (V. 83, p. 158), 
gross earnings, $3,316,977; net, $1,316,150; int. on bonds, $813,680; bal., 
sur., $502,470; div. on pref. (5%) calls for $125,000, ones 5 5% on common, 
$425,000 yearly. New York office, 50 Broad St.—(V. , p. 103941169.) 

LAKE SUPERIOR CORPORATION.—ORGA WiZATION.—fecemper- 
ated in New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly 
or through its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie Canada, 
(See list in Section of Jan. 1904, and compare V. 77, p. 771.) Bounty 
on steel, V. 79, p. 906; V. 81, p. 671; V. 83, p. 627,1413, 1526. Status 
Jan. 1905, v. 80, p. 654. Rail production 1906, V. 82, p. 1269. 

The plants include: Bessemer steel works and rail mill with capacity for 
producing about 600 tons of rails per day; two blast furnaces of about 400 
tons daily capacity; by- produc t charcoal plant of 20 retorts and 56 bee-hive 
kilns; Helen iron ore mines; 106 miles of railroad completed and in opera- 
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, iron and brass foundry, car-bullding shops, two saw-mills of 160,000 
feet dally capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons sulphite pulp mill of 60 tons daily capacity, water works and elec- 
tric light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 horse-power and ferry across St. Mary's River. See also 
V. 76, p. 656, 1410; V. 77, p. 193, 771; V. 79, p. 1026; V. 81, p. 977; V. 
83, p. 1096. 

BONDS.—The ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, including the equity over the 
lien of the $2,000,000 + egg re Improvem't notes (see below) in the securi- 
ties deposited thereunder, —_ payment of which the bonds will become 
a first fies thereon. First d on incomes, 5%, paid Oct. 1 1906. V. 83 
p. 627. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the amount received 
from all other sources, including $1,000,000 cash working capital, secured 
from the Province of Ontario a guaranty of Its $2,000,000 2-year 5% notes 
of whic he one- -half paid = May 1 1906, re —— r exte “<p to April 1 1907. 
(See V. p. 771; V. p. 1044, 1104; V. p. 110 

Bonds of subsidiary pot ‘include $3,300. 000 Mich. Lake Superior 
1st gold 5s due May 1 1949, int. due M. & N. } and $1,013,572 of other com 
panies. (See V.77, P: 771, 193, ona V. 76, p. ‘682, 754; V. 69, p. 336; V. 80, 
p. 715, 1365, 1482, 1858; V. » p. 1173, 1853; V. 82, p. 573; V. 83, p. 382. 
1102; V. 84, p._106.) 

REPORT. —Report for year a. June 30 1906 In V. 83, p. 1096, 
showed: Total net income, $1,138,744; int., gen. expenses, taxes, etc., 
$581,864; div. (5°%) on income sos bs 50 000: bal., sur., $406,880. 

DIRECTORS.—Charles D. Warren (Pres.), Toronto; Charles E. Orvis, 
New York, and Thomas J. Drummond, Montreal a Presidents); Ed 
mund Q. Trowbridge, New York; Francis B. Reeves, J. Tatnall Lea and 
Charles S. Hinchman of Philadelphia; ae Clarke, John T. Te try, New 
York; Alfred P. Boller, Orange, N. Wilson Smith, Montreal, and 
F. H. Clergue, Sauite Ste. Marie. Se c. and Treas., John T. Terry Jr.; 
Ass’t Sec. and Ass’t Treas., Edward White. N. Y. office, 111 Broadway. 
—(V. 83, p. 821, 1096, 1101, 1350, 1527.) 


LANSTONFYMONOTYPE MACHINE CO.—ORGANIZATION.—Incor- 
porated in Virginia in 1887. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales in 
Europe. V. 78, p. 2440 In Jan. 1905 made a loan of $250,000, payable 
in 3 years or sooner on unsecured notes. Report for year ending Feb. 28 
1906 In V. 82, p. 1038, showed: Net sales, $1,058,838; net profits over 
depreciation, $305,148 

Pividends in 1906, 4% (A. & O.) Pres., J. Maury Dove; Treas., J. 
Sellers Bancroft; Sec., Wilfred Banc a. Office and factory, 1231-39 
Callowhill St., Philadelphia, Pa.—(V. » p. 808, 1039) 

LEHIGH COAL & NAVIGATION, scene canal from Coalport to Eas- 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles, Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-13 % of gross 
earnings, with a minimum rental of $1,414,400. Delaware Div. Canal 
leased for 99 years from 1866. As to Lehigh & Delaware RR., see V. 78, 

1109, 2388; V. 79, p. 906. In May 1904 control of the reiiteh & New 
England RR. was acquired. V. 78, p. 1785; V. 79, p. 264 

STOCK.—In 1905 $13,366,050 stock was deposited in a ee trust ex- 
piring March 1 1910 (R. Dale Benson, E. W. Clark Jr., Geo. H. Earle Jr., 
George H. Frazier and Erskine Hewitt, trustees; Provident Life & Trust Co. 

of Phila., depositary), with power to ‘sell at not less than $135 per share. 
V.79, p. 2646, 2699; V. 80, p. 166, 602 

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior I issues. For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106, 

The $1,418,600 Nesquehoning Valley RR. stock, for which an equal 
amount of the 4s of 1898 Is reserved, was called for payment on Sept. 1 1904 
and is held in the treasury. V. 79, p. 107. 

Jointly and severally with Cent. RR. of N. J. roe a ,062,000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. V. 67, p. 7 

DIVS— _ 04. "95. '96. "97. "98. "99. "00. "01. '02. "03. "08. * 05. 1006. 
Percent .... 4% 4 4 4 4 4 5% 6 ad 7 8 

ANNUAL REPORT.—Report for 1905 was In V. 82, p. 566. a a 
duced In 1905, 2,651,538 tons; '04, 2,245,044 tons; ‘OS. 2,194,119 t 





Year ending Dec, 31— 1905. 1904. 1903. 1902 
From rallroads--.-.-.---- $2,302,428 $2,266,026 $2,244,262 $1,819,276 
COE oe caceepone was def.49,190 def.1! 59,457 def.69,039 def.77,036 
Net profit on Leh. Coal 852,772 601,417 730,032 393,349 
Miscellaneous -------- 316,653 223,322 203,879 217,510 

Total receipts----.-- $3,422,662 $2,931,309 $3,109,134 $2,353,098 
Int., rentals, taxes, &c. $1,305, 265 $1,363,434 $1,397,551 $1,354,595 
| ot tener sis ich salsa absence (8) 1,387,604 (7)1,104,050  (6)946,329 (5) 717,332 
ee aaa sur.729,793 sur. 463, 825 sur.765,253 sur.281,172 
Sinking fund.......... 121,415 +. + 102,277 100,381 48 636 


Deprec’n and damage-- 200,000 - #...-.- - *°100,000 -”-+ 222,558 





President to be (F “a 1907) W.A. L ashrop. Office, 108 South 4th St, 
Philadelphia.—(V. .p. 1527; V. 84, p. 106 

LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. 

MACKAY COMPANIES.—ORGANIZATION.—A voluntary assocla- 
tion, formed under trust deed of Dec. 19 1903 and managed by five trustees 
to be elected annually. Present trustees are Clarence H. Mackay, W. W 
Cook, Geo. G. Ward, Dumont Clarke and Edward C, Platt. Owns aie’ 
$23,000,000 stock of ‘Commercial Cable Co. and the entire capital stock of 
the Postal Telegraph Cable Co.; also shares of capital stock of over 74 other, 
cable, telegraph and telephone cos. In U. S., Canada and Europe. V, 78, 
p. 99; V. 80, p. 405, 1974; V. 84, p. 163. 

Div. on pref., 1% quarterly, pald April 1904 to Jan. 1907, ay inclusive. 
Div. on com., Jan. 1905 to Jan. 1906 (incl.), 2% yearly (J. ; July and 
Oct. 1906, 1% (quar.); 1907, Jan., 1%. Re port for A”, pvak Feb. 23 
1905 to Feb. 1 1906 in V. 82, p. 450, show . received, $2 719,595; 
gen. expen., &c., $23,186; div. paid, $2, 2; bal., surp., $363,917. 
Office. Ames Bidg., Boston. V. 81, p. 1795. 

COMMERCIAL CABLE CO.—This co. owns five cables from Ivova scotia 
to Ireland; one from Ireland to Havre, France; two from Ireland to Bristol, 
England; two, Nova Scotia to New York, and one to Rockport, Mass., &c.; 
and one’ from Fayal (Azores) to Canso (Nova Scotia); one from Fayal 
(Azores) to Ireland; total cables, 13,000 miles. On Aug. 28 1906 cable to 
Iceland was opened. V. 83, p. 497. Also controls Commercial Pacific 
Cable Co., with lines = San Fran. via Hawallan Islands to Or Philippine 
Islands, 8.000 miles. . 76, p. 541; V. 77, p. 39, 198; V. 81, p. 1438. Amend- 
ment to certificate of ‘Snoan oration Nov. 1904, V.79, p. 40; V.81, p.976. 
— d cables to Cuba, V. 83, p. 690. 

Jan. 1 1897 the Commercial ak Poe! Postal Teleg. Cable Co., its stock 
of $15 000000 being mostly exchanged, $ for $, for 4% bonds. The ist 
mtge. covers all property and leases and also the stocks owned of the various 
companies controlled—see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec. 31 
1903 had 200,972 miles of wire (land lines), 3,017 offices. The Postal Co. 
has also workin arrangements with 75, 273 miles of wire and 16,960 addi- 
tional offices. . 74,p. _ V. a" yy 79 

Office, 253 Broadway. N.Y . 83, p. 82 1; V. 84, p. 163.) 

MADISON SQUARE GARDEN. CO.—See Issue of Oct. 1906. 

MANHATTAN BEACH HOTEL & LAND (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Manhattan 
Beach and Oriental hotels, music amphitheater, fireworks paeoete. bicycle 
track and other buildings, 446 acres of land, &c. Stock, $2,000,000, of 
which $500,000 Is pref. 5 % non-cum.; pref. outstanding, $500, 000. Bonds, 
$1,500,000 gen. gold 4s, due Nov. 1 1940; int., M. & N.; Title Guar. & Trust 
Co, of N. Y., trustee. 

The May 1906 coupon Is in default; on May 5 1906 Fred Ingraham of 
Hempstead, L. I., was appointed receiver. Sold in foreclosure on Dec. 21 
1906 to Manhattan Beach Securitles Co., which owned a majority of the 
bonds and someof the stock, and, it is unde rstood, the $225,000 of 5% scrip 
certificates eto at maturity in 1904. V. 82, p. 1044, 1104; V. 83, 
p. 1350, 5, 15 

A minority bondtiolders’ committee (State Trust Co., Boston, and at 

s’ Trust Co., N. Y.. depositaries) in June 1906 reque sted deposits. vV.8 
>. “1444 ; V. 83, p. 216. 

. & " office, i92 B’ way.—(V. 82, p. 1443; V. 83, p. 216, 1350, 1415.) 

MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 
ZATION. —— inners in Pa. on Nov. 28 1899; relncorporated April 21 
1903. Owns 480,312 acres of gas lands, of which 383,223 not yet drawn 
upon tn Jan. 1906. In Dec. = new trunk pipe line extension into West 
Virginia was completed. V. 76, p. 1252; V. 78, 

STOCK.—Stock authorized, os Fs, 000, Goo as ‘increased June 1903; out- 
santen. se). 500,000, of which $529, 150 in treasury; par of shares, $50. 

DIVIDENDS.—1% % quarterly ald 1903 to ea’ 906, both inclusive. 
In Jan. igo? the dividend was passed. V. 83, p. 159 

*INANCIAL PLAN.—In Dec. 1906 It was jaa aeN to finance the float- 
ing debt of approximately $4,000,000 by providing nearly equal payments 
of about $700,000 yearly during five years until 1911, when the remaining 
$500,000 matures, unless sooner paid. During the same period, the bonded 
debt will be reduced from $8,221,000 to $4,371,000 and the yearly payments 
on account of bonded and floating debt reduced from $2,177,897 to $872,- 
123. The stockholders will vote Feb. 26 1907 on authorizing $3,000 ,000 
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
the payment of the floating debt. V. 83, p. 1594. 

Date, Interest, Outstand’g. Maturity. 









BONDS.— 

Ft. Pitt Gas 1st M. 
$100,000 yearly i, $00 a 6¢.J30 & D $500,000 To June 30 '11 
each) U a mabciusl ae bimtnsae Int. at T. Mellon & Sons’ Bank, Pittsburgh. 

ML &H Ist , due $50,- 1000) 6¢.J3.&J. $400,000 To Jan. 1915 
000 yearly ts500, &c., ea) Int. at Union Trust Co., Pittsburgh, Pa. 

Wheel. ist col. tr. - 620 ) 

500,000, g, due $200, 000}1903 6¢.F.&A. $1,799,000 To Feb. 1916 
yearly ($1, 000 each)....}) Int. at Ce TF. Co., Pittsburgh, Pa. 
New mtge., $6,500,000, g.}1903 5g. M.&N. $5,700, 000 To May 1918 

V. 76, p. 1252 Int. at oo Trust Co., Pittsburgh. 
Wheel. col. bonds (several series) are subject to call from 102 to 10 ° 
T.—Report for cal. years 1904 and 1905, In V. 82, p. 390, showed 

gross earnings, $9, 766,281; net over depreciation (s1, 215,358), $5, 494, 424; 

surplus over 6 % on stock, bond Interest and retirement of $1,590,000 bonds, 
241,754, Gross earns. for year ending Nov. 30 1906, $5,189,717. V. 83, 


*ICERS —Pres., H. B. Beatty; Sec. and Asst. Treas., H. E. Selbert; 
, E. H. Myers. Directors, Jan. 1907, V. 82, p. 390; V. 8&3, p. 1594, 

. ; w. armers’ Bank Bldg., Pittsburgh, Pa.—(V. 82, p. 390; V. 83, p. 
1474, 7.) 

MARCONE WIRELESS TELEGRAPH CO.—V. 84, p. 106. 

MARSDEN C0.— yrgppernaes in Feb. 1897 to manufacture products 
from cornstalks—see V. 65, p. 235, for uses of product. Com. stock author- 
ized .$35,000,000; outstanding, $33,962,200. In Nov. 1906 reduction of 
stock from $35,000,000 to $3,500,000 was under consideration. V. 83, p. 
1293. Report 1904 in V. 80, p. 1056. In Dec. 1903 sold majority interest 
in Internat. Smokeless Powder & Chem.Co., receiving inexchange $2,565,- 
000 Dupont Internat. Powder Co. 8% pref. stock (cum, as to 5%) and 
$120,000 collat. trust 5% bonds. Most of Marsden pref. has been oy TI 
~~ Dupont pref., $861 625 of the latter being held tn the treasury Dec 

0, p. 1056. Owns entire stock of American Milling bon with 
sane at Riverdale, Chicago and Peorla. V. 74, p. 35, 1354; V. 78, p. 767. 
In June 1905 W.W. Gibbsof Phila. requested options on 25 % =n ekat $4 
per share to Sept. 1 1905. V. 80, 2625. Pres. 
and Treas., E.G. Buckner. Office, Drexel Bldg., Phiadelpbia nw Cv, ‘io D. 
2625; V. 83, p. 1293.) 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. 
—-- Date ae ee pal, When Due, 
For explanation of column headings, &c., see notes on of Amount Rate When |Where Payable, and by| ‘Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. } Dividends. 
| 
Mergenthaler Linotype—Stock authorized $15,000,000___.-.-. mien be + $10,996 ,000 15 = 06 Q—M _ Tribune Building, N Y !Dec 31'06,735% 
Mexican Telegraph—Stock, $3,000,000____....._....----- anne 3,000 ,000 Q—J Office, 66 B’way N Y |Jan16'07,2%% 
Michigan State Telephone —Pref 6% (also as to assets) oone eats 100 2,285,000 6 in “906 Checks mailed Feb 1 '07,1344% 
Michigan Telephone first mortgage gold__----.-- 1897 1,000 OO EE I Neer See 1917 
Michigan State Telephone ist M $10,000,000 gold___OB. e 1904 1,000 5,656,000 5g r N W Harris& Co, NY &B/Feb 192 
Debentures ? 000 ,000 auth., coup., red. 101 -.. 1906 a 1,250,000 pea OOF Ce ere &- Nov 1 1909 
Mil waukee Gas-Light—Stock $1,500,000 Gugmeriees......<ccc« ee 50 1,380,150 See text. = sc inlaid ic alll Jan ‘07, 144% 
-First mortgage gold $10,000,000 redeemable at 110__._.Ce 1902 1,000 7,300,000 4¢ M & NJ & W Seligman, N Y (|May 1 1927 
Minneapolis General Electric—Common stock $1,500,000_... -.-- 100 =1,500,000 4 in 1506 - 8 DBissccntnaseadetuaumanne eb 1907, 2% 
Presesrea stock 69% cumulative... .........ccccccccces ee - oe 2 aaa See Feb 1 1907, 3° 
 & epee Ea ES eee ii aes 1893 1,000 690,000 i eer Minnesota L_ & Tr Co,Min}____._.___- 
Consolidated mortgage $8 ,000 ,000 gold subject to callat 110 1904 1,000 4,310,000 5¢ J & D City Trust Co, Boston (Dec 1 1934 
Mon River Con Coal & Coke—Pref 7 % % non-cum $10,000, 000 ces 50 10,000,000 See text. See text. Checks mailed Jan '07, 4.50% 
First mortgage $10,000,000 gold sink “tund (see text). UPi.c*) 1899 1,000 8,786, pees 6¢g * & O Union Trust Co, Pittsb’h\Oct 1 1949 
Certificates of indebtedness due $200,000 yearly__......-- 1902 5,000 1,560,00 5 & J do do \July 1 1917 
Montreal Light Heat & Power—Stock $17,000,000__......) _.-- 100 17,000, 000 See text. x F Checks mailed _|F eb 15'07,144 % 
First & coll trust M $7,500,000 gold red 105 beg 1912__c* 1902 1,000 ,633 ,00 4%eJ 3|{Spmpany sont Bank of\||Jan 1 1932 
Lachine M $4,000,000 gold s f red 105 after 10 years___- ce 190 1,000 3,407, 000 5 € A é O \ Montreal or N Y Agcy} April 1 1933 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton Duck Corp 
National Biscuit—Common stock $30,000,000_.._....__.-- onan 100 29,236,000 See text. Q—J 15 ene * and New York j|Jan 07, 
Preferred stock 7% cum $25,000,000 (for bonds see text) -.--. 100 24,804,500'7 In 1906, Q— d Nova0" 061 a % 
National Carbon—Common stock $5,500,000___..........- nanos 100 5,500,000\See text. See text Ghee mailed Jan 15 ‘07, ive ° 
Preferred stock 7 % non cumulative $4,500,000___....._- eukinte 100 4,500,0007 in 1906 Q—F 15 Feb 15'07 ,1 %4 % 
National Enameling & Stamping—Common stock $20,000,000 —-.-. 100 15,591,800 See text. Q—J Colonial Trust Co. N Y _—, 1 05 " ty % 
Preferred stock (as to assets) 7 % cumulative $10,000, —. on 100 8,546,600 7 in 1906 ua do do Jan 1'07,1%% 
First M gold $250,000 payable ‘Vearly.......-- hisidstn dal 1901 1,000 1,250,000 5g & SSt Louis Tr Co, St Louls Sept 1 or 11 
MARYLAND COAL CO.—Controls 6,000 acres of land In Alleghany and _ of gas was reduced and again Jan. 1 1907. V. 2602; V. 83, p. 1293. 
Garrett counties, Md., 1,500 acres in Wendel County, W. Va., and 2,800 | The American Light & Trac. Co. owns te OE entire stock. Divs. not 
acres near South Fork, Pa. less “- 6% yousty (J. « J.) oe for 45 years to July 1905, incl.; 1906, 
Jan., 2% April, ; July, 14% %; Oct : 1907, Jan., 144%. 


as in table, and in addition old com., $11,100, and 

Produced 244,684 tons in 1905; on 079 tons in 

1904. Report for year ending ogy 24 31 1905, In V. - 654. 

yorig earnings in 1905 over interest, &c., were $222,634; in 10 $276,- 
456; dividends in 1905 (8 %), $150, 776: surplus for year, $71,8 

DIvs.— "94. "95. °96. 97. "98. "99. "00. "O01. "02. "03. ‘04, me 1906. 
New pref.%. 3% 4% 3% 4 4% 5 5 5% 8% 8% 8 

In 1903 and 1904, June, 3% %, met 1% extra; Dec. 31,5 %, incl. 2% % 
extra. In 1905, June, 344 %, incl. 1 % extra; Dec., 434 %, incl. 2% extra. 
in 1906, June and Dec. cach 4%, a 144% extra. Office, 1 B’ way, N. 

—(V. 80, p. 654; V. 82, p. 337.) 

MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902 as successor of the New England Gas 
& Coke Co., reorganized without foreclosure per plan in V. 74, p. 1311. 
Operates 400 by-product coke ovens “ _. erett, Mass.; 200 additional ovens 
were to be completed by 1905. (V. 483; 77, p. 199.) The gas 
there produced (over 8,000,000 cubic tos daily) ‘ts enriched and distributed 
for consumption In Boston, through the Boston Consol. Gas Co., which was 
formed in June 1905 by consolidation of the Boston, Brookline, Dorchester, 
Jamaica Plains, South Boston and Roxbury gas-light companies and the 
Bay State Gas Co. of Mass. and the Mass. Pipe Line Co. he Mass. Gas 
Cos. owns $15,110,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds issued); also the $17,469,800 capital stock of the reorganized 
New E te? and Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. of 

$ as acquired. V. 82, p. 1443. Sliding-scale gas law to con- 
s from July 1 1906. See V. 82, p. 1270. in Jan. 1907 the 


STOCK.—Pref. 
treasury stock, $103,895. 


inc 





Boston Consol. 


Gas, It Is understood, cleaned up its floating debt from pro- 
ceeds of land sales (about $1,000,000). V. 84, p. 

DIVIDENDS.—On pref. in 1903 to Dec. 1906, an yearly (J. & D.). In 
June 1906, $750,900 (3 was set aside for dividends on common stock 
from accumulated earnings, 1% each being paid Aug. 1 and Dec. 1 1906. 
V. 82. p. 1443 

CONTRACT Contract with the Dominion Coal Co., to end Dec. 1907, 
V.75, p. 1257; V. 83, p. 1293 


REPOR rT. 7_Repert for year ending June 30 1906, with bal. sheet (also 
ets of constituent cos.), was in V. p. 967, showing: 
$1,855,964; on pref. stacks "iae%). $1,000,000; 
int. and exp., $100,307; bal.. sur., ,657; total undivided earnings of 
all constituent companies, $66,272. 

OFFICERS.—Pres.. C. Minot Weld; Treas., Wallace S. Draper; Sec., 
F. Tudor. Office, Old South Bidg., Boston. Old Colony Trust Co., trans- 
fer agent. Mass. Trust Co., registrar. 

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow. Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- 
ert Winsor.—(V. 83, p. 99, 628, 690, 894, 967, 1293; V. 84, p. 106.) 

MERGENTHALER Avs bent on yedytndhe in 1898. 


earnings an 
Divs. and I aie 






divs 
$75! 








, report for ee ° 


V. 83, p. 1094. showed: Total net profits, $2,733, « 2: are. (15 %), about 
$1,650,000. Statement as to rival compen. Vv. 71. 
The stockholders voted Feb. 20 1905 to increase che, mm, com $10,000 - 


000 to $15.000,000; of the new stock $996,000 was subscribed for in May 


1905 by stockholders at par. V. 80, p. 654, 1733. 
7Ss.— : "96 ‘97 ‘98 to '00 01 "02 ’03 °04 °O5 1906 
Per cent. .110% 1616% 20y'’rly. 13% 15 15 15 15 °15 
*2%% % quar. (Q.-M.) and in Dec., 5 % extra.—(V. 83. p. 1232.) 
MEXICAN LIGHT & POWER CO.—V. 84, p. 1415. 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
, Tex \-- Cpotgngeaioes, Mex., 825 m., duplicating the Mex. Tel. and 
Co.'s Gulf cable system, and a third cable completed Juiy 
18 5 shares of the Cent. & So. Am. Teleg. Co. which see 
CK.—Stockholders voted May 8 1906 to increase the authorized 

the new stoc : A sae paid as a 50% 

div. on the outstanding stock. op. 7s : 5, 1104, 
DIVIDENDS.—In 1882 to 1886" —" % yeaniy: 

reif both incl., at rate of 10% per annum wh 4% Q. -J.); 





STOC 
stock from $2,000,000 to $3,000, 000, 


from 1887 to Jan. 
also June 1 1906, 

















50% , ‘in stock. . 82, p. 1104, 1384. 
E "ARN INGS.—For 6 months os June 30 (partly estimated): 

6 Months. Gross. Mer. Gov. Divide nds. Bal.,sur. 
1996 6 a $377,500 $322 600 $15,000 (5°6)$119,562 $187,438 
1905 (est.).....-- 326,600 275 ,600 12,000 (5%) 95,630 167,970 

REPORT.—Re port for year ending Dec. 31 1905 was in V. 82, p. 1495, 
showing, gross earnings, $670,142; net, $555,694; Mex. Gov't share, $24,000; 
improvements, $11,676; divs. $191 .260: bal., sur., $328,758. J. A. 
Scrymser, Pres., 66 Broadway, N. Y.—(V. 82, p. 1495, 1500.) 


MICHIGAN STATE TELEPHONE CO.—ORG: ~_ - A\TION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 1034. A licensee 
of the Amer. Teleph. & Teleg. Co., though not controlled by that Co. 
Gtastone Sep. 30 1906, 89,823; on Dec. 31 1905, 77,04 

OCK.—Common stock authorized, $6,000,000 (pz 4 $100); outstand- 
held In voting trust to Mch. 1 1909, unless sooner term!- 
nated by voting trustees, viz., Norman W. Harris, Chicago; Fred’k A. Far- 
rar, Boston; Wm. C. McMillan, Detroit; Allen B.’ Forbes, New York, and 
Isaac Sprague, Boston. Preferred ($4,000,000 authorized) is subject to 
call at par on any Feb. 1. Dividends on pref., 144% quar. (Q.-F.), paid 
May 1 1904to Feb. 1 1907, both Inclusive. 

BONDS.—Of the bonds, $4,181,000 was Issued to satisfy obligations 
and for general corporate purposes, $285,000 was reserved to retire under- 
lying bonds and $5,534,000 (of which $1,475,000 Issued) for 75% of cost of 
acquisitions, extensions, improvements, &c., under stringent provisions. 
In Nov. 1906, $1,250,000 = an authorized issue of $2,000,000 of 6% de- 
Dentures were sold V. 83, 2 

REPORT.—Report for veer caging Dec. 31 1905 was in V. 1378, 


ont. $3,500,000, 


82, 





showing: Gross earnings, $2,293 na net earnings, $67 a ae 8; charges, &c., 
$276,769: div. on pref. stock (6 $137,100; bal., 59,459. Yea 
ending Sept. 30 1906, gross, $2,550,236: net, $606, : charges, $309, 100 
bal ~ 97,152 


W. Harris; C Sapreee Exec. Com., 
W. I. Mizner; Treas- 
Mich.—(V.° 82 2, Dp. 


OFFIC ERS. ~—Chairman of Board, N. 
W. C. McMillan; President, W. A. Jackson: Secre tary. 
urer, John T. Shaw. Office, 20 Clifford St., Detroit, 
1378, 1382, 1500; V. 83, p. 159, 1232.) 

MILWAUKEE GAS LIGHT CO.—ORGANIZATION.— Inco 
1852. Has perpetual franchise. V. 74.§p. 1199. -On July 1 190 


orated In 
the price 








> AD 

of the $2 ‘905000. on. a REE, Be met § $100, 000 is reserved to take 

up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
$2,600,000 can only be issued at par for 80% of the actual cost of extensions 
and improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 
1 months ending Nov. 30 1906, net, $883,668, against $768,349 in 
Net earnings for calendar year 1905, $856,183; interest arge 's 
now $296,000. In 1903, net, $665,101.—(V. 80, p. 1056; V.83,p.1. 3.) 
MINNEAPOLIS GENERAL BLBCERIC | £0. ae 
Incorporated in N. J. Jan. 9 1899. V. 68,p. , Ve 773. St 


& 


Webster of Boston are the General Man cs a ‘ae roperty, 
DIVIDENDS.—On pref. from organ —— to Feb. 1907, 6% yea 
(F. & A.). On common, in 1906, 4%; Feb. 1907, 2%. 


BONDS.—Of the 5s of 1906 ($8,000 000 authorized) $4,310,000 have 
been sold to retire $1,285,000 bonds called for payment and to develop the 
water power at Taylor’ s Falls, $690,000 are reserved to retire the 6s due 
Jan. 1 1908, and $3,000,000 are reserved for 80 % of cash ex pearares to 
be made, as required. Sinking fund 1% 7 of outstanding bon “The City 
Trust Co. of Boston Is mtge. trustee. . 80, p. 223 

EARNINGS.—Year ending Dec. 31 1905, gross $724, 582: net, $340.781. 

Pres., Henry G. Bradlee; Treas., A. S. Pratt; Sec.. H. R. Hayes. Execu- 
tive office, 84 State St., Boston.—(V. 82, p. 100, 573.) 

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coal Consolidation."")—Incorporated in Pa in June 1899 to con- 
solidate coal Interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owns between 33,000 and 34, io acres of coal, 
exclusive of surface. See constituent concerns, V. 69, p. 1065; V. 72, p.876, 
939: V. 74, p. 99;4V. 76, p. 264; V. 78, p. 1278; V. 84, p. 155. 

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000 
com. and $2,500,000 of the $10.000,000 pref. — at $15 and $45 per $50 


share soepecewey Operated separately. p. 630, 774, 1297, 1 oe 
DIVIDENDS on pref., 7% yearly, oy 1900 to Jan. 1904 (J.&J.): 
July 1904 the div. was passed; 1905, Jan., 1.54%; 1906, Jan., 1.94%; Gor 


P payable ake, ‘earnings of fise al year 1905-06. 

per ton of 1%-inch coal mined and shipped 
will retire bonds annually about Dec. 1 if purchasable in the open market 
at a reasonable price; to Nov. 1 1906, $1,214, wot were canceled. Car trust 
notes Oct. 31 1906, $374,000; mortgages, $285 


50° ($2 25 per share) 


Jan., 4.! 
V. 84, p. 106. Avs. f. of 5c. 


REPORT for year ending Oct. 31 1906, with bal sheet, was in V. 84, 
p. 154, showing profits over charges and divs. onforef. ($450,000) of $2,600: 
total sur. Oct. 31 1906, $2,062,686. Pres., F . Robbins; Treas., W. 
Hamilton Brunt, Pittsbureh, Pa.—-(V. 84, p. 106, 155, 163.) 

MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION,—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 


the gas, electric light and power business of Montreal and suburbs; also two 
bydraulic stations for generation of electricity, In operation tn the fall of 
1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant, 
chi ne, Que., and one at Chambly, Que. Controls output for island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 
Light, Heat & Power Co., which ts bullding a 15,000 horse-power plant on 
the Soulanges Canal to develop the surplus waters thereof. 7, 83, p. 216. 
Properties owned, see V. 74. p. 580: V. 75. p. 238; V. 76, p. 923; V. 80, 
. 2456. Divs. on stock. 4% , yearly to May 1906; in’ Aug. 1906,, 114%: 
Nov. 1% 1907, Feb..1%9 
INDS. ~ Royal Trust Co. of Montreal !s trustee of both mtges., 
ouker pevente = ae at Bank of Montreal or in N. Y. 

Of the 4s of 1902 $1,013,000 are reserved to retire an equal amount of 
underlying bonds and $1,854,000 forimprovements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000. 
and to retire sub- company bonds, $279,000. + of underlying bonds and 
description of mtges., » Pp. 580; V. 75, 238: V. 76, p. 923. 


interest 


REPORT.—Report for ion vear ending April 30 1906 was in V.82. 9.1436. 
fear. Gross. Ne t. Interest. Dividends. Bal., sur. 
1905-06 ___.$3,186,103 $1. 7 54,905 $476,419 (4%) $680,000 $598, 486 
1904-05 ___. 2,901,265 599,143 470,354 (4%) 680,000 448,789 
OFFICERS.—Pres.. Merbart S. Holt; ist V.-P.. W. McL. Wethent: 
2d V.-P., Rudolph Forget; Sec.-Treas., J. S. Norris. Directors, Vv. 
p. 580.—(V. 83, p. 99, 216.) 


MT VYERNON-WOOD C D. CO.—Scee Consol. Cotton Duck Corp 
NATIONAL ASPHALT CO —See General Asphalt Co. 


NATIONAL BISCUIT.—A consolidation under laws of N. J. in 1898.— 
V. 66, p. 288.901; V 71. p.545: V_ 77, p. 92; V. 80. p. 870; V. 82, p. 388. 

DIVIDENDS. —On pref., In 1898, 5% %; 1899, to Nov 1906. 7% 
a%Q-F). One » Jan. 1899 to Jan 1907, Inclusive, 4% (1% Q-J) 


and in fan 1906 1 °% @ extra 
BONDS.—These include | N. ¥. Biscult first 6s (M & S. ), due March 1911, 
$516, ping Am. Biscuit & Man. ist 6s (F & A.), oe. Aug. 1910 $545,000, 
and $20,000 5s due $5,000 yearly in October. V. » Pp. 274. 
ANNUAL REPORT.—Report for year ending iy 31 1906 was in V. 


82, 388, showing: Sales for year, $39,702,566; net profit, $3,822,338; 
divide ends, 7% on pref. and 4% on com., $2,905.755; bal., sur., $916,583. 

DIRECTORS. —A. W. ag (Pres. , John D. Richardson (i Vv. P,), 
F. M. Peters (2nd V.-P.), F. A. Kennedy, B. F. Crawford, Wm. Moore, 
L. D. Dozier, H. J th F. L. Hine, S. S. Marvin, T° S. Olive, N. B. 
Ream, J. B. Vredenbureh, H. M. Hanna and S. A. Sears. Sec. and Treas 
is F. E. Bugbee: Asst. Treas., J. U. Higinbotham Office, 15th St., 9th & 
10th Aves., New York.—(V. 8&3, p. 1474.) 


NATIONAL CARBON CO.—ORGANIZATION.—Incorporated tn New 
Jersey on Jan. 16 1899. V. 68, p. 85, 130. Dividends on pref. 1899, 
3% %; 1900, to Feb. 1907, (% quar. Dividend on common, 1905, 
3% (J. & J.); 1906, Jan., 2%: April, 1%; October, 1%; 1907, Jan.,1%. Re- 
port for year ending Jan. 31 1906, with balance sheet, in V. 82, p. 508, 
showed: Net earnings, $890,764; dividends (7%) on preferred, $315,000; 
dividend (344%) on common, $192,500: depreciation, &c., 
bal., sur., $29,751. Pres., James Parmelee; .. . E. 

Sec., J. S. Crider. Main office, Cleveland.—(V. aes 508, 1325, 1500.) 

-NATIONAL ENAMELING & STAMPING <. —ORGANIZATION.— 
Incorporated in New Jersey on January 21 rer a ae in V. 


68, p. 187, and official statement in V. 76, p 77, p. 403; V. 
82, p. 755. Div. on preferred, 1899 to Jan. 1907, 7% vearly (Q-J.); 7% 
declared. pald 1%% each, Oct. 1906, Jan., Apr. and July 1907. On 
com., 1902 to 1904, 4% yearly; 1995, Jan., Apr. and July, %% each: none 
since to Jan. 1907 V. 81, p. 617. Decision Dec. 1906, V. 61, p. 2158: 
V. 82, p. 755; V. 83, p. 1415. 
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INDUSTRIAL STOCKS AND BONDS. 175 





MISCELLANEOUS. 





INTEREST OR DIVIDENDS. Bonds—Princt- 














_— : EPv ene ————| Date | Stze, or pal, When Due 
For ¢ planation “of column headings, &c., see » notes on of Par Amount Rate When |Where Payable, and by Socks haat 
Tirst page of tables. | Bonds Value. Outstanding % Payal. Whom. Dividend, 
National Fireproofing—Common stock $4,500,000____....-.| -.+. one $4. 484,000 See text. Q—F Checks mailed re gt | 03,14 % 
Preferred stock 7% non-cumulative $8,000,000 nena 7,951,450 See text. Q—J do Jan 15 '07, 2% 
First mortgage $2,500,000 gold red per $250,000 due yrly_N 1906 1 000 yy my 5¢ A & O New York Trust Co,NY Apr ip07— i916 
National Glass—Stock common $2,250,000 PES: EA 50 EE ones cagelongecapelacnccectsegenscoss veces! ioeteaseeh seam 
Preferred 7% non-cumulative $1,650,000 nine 50 i ri soe 7 in — ee Oct 25'06,1% % 
First mortgage gold $200,000 payable Nov yearly 1899 1,000 600,000 6¢ iM 4 "N Mellon 2 Sons Beak. Pitt 1907 to i909 
General mortgage $2,500,000 gold s f drawn at 105__U 1901 1,000 1,900 000 6¢ Nov 1 1921 
National Lead Co—Stock common $25,000,000 authorized. __| ___- 100 20,655,400 See text. “-h. 100 Willtam Street, N Y Jan 1 '07, 1% 
Preferred stock 7% cum $25,000,000 red par beginning 1910) ~.-- 100 20,617,600 7 in 1906 M do Dec 15'06, i %% 
National Sugar—Common stock $10,000,000__._....-.-- + Sl SE eon eeeslsakenge chinese. seendapinescsndl seen thas 
Preferred stock 6% cumulative $10,000,000. __......----- st sniaae 100} 10,000,000 6 in 1906, Q—J_|----222222IIIIIIIIIII Jan 2'07,11% % 
New Central Coal—Stock $1,000,000__ a Spee ee Oe SE OR i lnccccnccsccccncenncess Nov 1908, 2% 
100 ©2000, = 6 in 1906 rsd aeeescaséeuree=enenencs Feb 1'07,14%% 


New England Cotton Yarn—Pref stk $2,000,000 6% non-cum| - 


First M $6,500,000 gold s f subject to call at 110___NB.c*| 1899 1,000 _5,206;00 5¢ A Nat Shawmut Bk, Boston Aug 1 1929 

New England Telephone & Telegraph —Stock $5 50,000,000___| 00 31,697 800 6 in 1906 ioe? 119 Milk Street Boston Nov15'06,14%% 
Bonds Series 4 & 5 $500,000 each, call at 102 92-'93 1,000 = 1,000,0 6 O Bank of Republic, Bost April 1907-1908 
Bonds Series 6, 7 & 8 $500,000 each not subject to call___| 95-’99 1,000 1,500, 000 5 a é O Nat Bk Commerce Bost 1915, 16 & ‘19 
Bonds $1,000,000 _ ues icagihh amen 1900 1,000 1,000:000 4 J «& do do Jan 1 oe, 

New York Air Brake—Stock $10,000,000_-_---___._---..-- seen. f 100 8,012,500 8 In 1906 Q—J_ Office 66 B’way N Y Jan 22°07, 2% 

New York Dock—Preferred stock 5% non-cum (text) -.Usm| ___- 100 10,000,000 See text. A & O Checks mailed Oct 15 06, _* % 
First mortgage $13,000,000 gold call at 105 Usm.c&r| 1901 500 &e 11,800,000 4¢ F & AUSM&TrCo,NY Aug 1 195 

New York Gas Electric Light Heat & Power—Sece Consolidat ed Gas - 

N A & Hoboken Ferry Co—Hoboken Fy Ist con = eed. Usm.c*| 1896 1,000 4,100,000 5 M & NNY,OfficeDL& W May 1 1946 

N Y & NJ Ferry two mortgages (V 82, p 16 ee 1,000 ,000 5 J & J do do Jan 1 1946 

NY é Hoboken Ferry general mortgage rold rrr 000,000_-| 1898 1,000, 3,300,000 5¢ J & D do do May 1 1946 





Report for year ending June 30 aoe was in V. . 433, showing: net, 
$870,973; dividends on pref. (7%), $598,262 cones. $272,711; total 
curpies. $858,049; and $1,000,000 general reserve account. Pres., Fred’k 

Niedringhaus; Sec., Wm. H. Matthal; Treas., A. M. Steinhardt. N. Y. 
Sifice 83 Fulton St.—(V. 82, p. 755; V. 83, p. 38, 433, 1415.) 

NATIONAL FIREPROOFING CO.—Incorporated in 1889; name 
Sogptan in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 

nts adjacent to various cities between Boston and Chicago, over 

0 acres of coal and clay lands, patent vil etc. Manufactures porous 

pony come. fireproofing, hollow tile, re blocks, etc. Properties 
owned, see V sos B- 296, 1191; V. 76, 

BONDS.—Stockholders April 5 1905 P. chocteed an issue of $2,500,000 

5% bonds, maturing $250,000 yearly, but subject to call at any interest 

eriod. Of the bonds $2,000,000 have been sold, balance to be held for 

uture use. The cash and quick assets, until payment of the bonds, over 

all other TRE . a never be less than $2,000 000. V. 82, p. 1104. 

Mortgages, $12 

DIVID ENDS. roe 3 preferred, Oct. 1 % Rigs 4 Say both inclusive, 
7% yearly (paid Q.-J.); Oct. 1906, 1%; , incl. 1% extra. On 
common, May 1901 to "1902, 5% cee = isos. “4 igo o; none since to Jan. 
1907. V. 77, p. 2048. 

REPORT.—Report for year ending Dec. 31 1905, In V. 82, p. 866, 
showed: Net earnings, $$472,053; loss in venture in reinforced concrete 
construction, $158,105; reserve, $100,000; dividends (54% % on pref.), 
$417,593; balance, def. $203,592. 

DIRECTORS.— F, Henry (Chairman), W. D. Henry (Pres.), R. W. 
Allison, Henry M. tee and E. V. Johnson (Vice- Presidents), John 
R. Gregg, Fred. Gwinner Jr., W. Dinker, Theo. F. Straub, James 

‘ R. Gregg, T. Hart: Given, Hay Walker Jr., W. A. Stone 
and J. B. Finley. Treas. is Wm. H. Graham and ©. G. Jones, Secretary. 
—(V. 82, p. 1104; V. 83, p. 754, 821, 1594.) 

NATIONAL GLASS CO.—See Issue of Oct. 1906. 

NATIONAL LEAD COMPANY.—ORGANIZATION,.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
In 1906 the whole or greater part of the United Lead Co. stock was under 
stood to be acquired. The United Lead Co. had no bonds outstanding. 
See National Lead item, V. 84, p. 160. 

STOCK.—The referred stock is entitled to 7% ® per annum cumulative, 
and subject to call at par from Jan. 1 1910. See editorial of May 1893 
pees. " and V. 60, p. 349. 

ne stockholders voted on June 26 1905 to increase the common and 
preferred stocks from $15,000,000 to $25,000.000 each, to provide for 
acquisitions and working capital. In 1906 $5,713 ,600 ee “ss 


$5,750,000 common stock were issued to acquire new properties 
p. 1853; V. 82, p 865. 

DIVS.— 92, 93. "94. ° Ls ‘97. '98 to "00. '01to’05. "06. 1907. 
Common. % ~ 0 0 1% yearly A Below Jan.1, 


Preferred were 7% ye early (1% Q- wD to Dec. 1906, inclusiv 
a: Oct a were resumed on common in July 1906 1% “(quarterly) being 
= ct., 
. NNU ao "% EPORT. —The annual report for 1905 in V. 82, p. 865, 
ee. Net earnings, $2,082,632; dividends on preferred, $1,043,280; 
balance for year, surplus, ae 039,352. In 1904 net $1,595,693. Total 
surplus Dec. 31 1905, $3,554,596. 

DIRECTORS.—L. A. Cole (Pres.), F 
(Vice-Presidents), W. W. Lawrence, E . Beale, G. O. Carpenter, R.R 
Colgate, E. C. Goshorn, H. M. McChesney, A. P. Thompson, Walter Tufts, 
ws F. Wells, Daniel Guggenheim, Murray Guggenheim and =e =” 

is Charies Davison. N. Y. office, 100 Willlam St.—(V. 82, . 159.) 

“NATIONAL RICE MILLING.—See full statement V. p. 4 v.73. 
p. 1123; 1223; V.72,p.91, 135; V.73,p. 1163; V. 81, p. 666; V. 83, p.433. 

NATIONAL SALT CO.—See International Salt Co. 

NATIONAL SUGAR REFINING OF NEW JERSE Y.—Incorporated In 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. The capacity 
of the new company is 10,000 barrels dally. V. 70, ». 1098; V. 71, p. 31; 
V. 77, p. 1877. Divide nds on preferred: 14% (Q.- pald Oct. 1900 to 
Jan. 1907 inclusive). No bonds. Pres., 5 ee a. Peck’ New directors 
Jan. 1906, V. 82, p. 104.—(V. 82, p. 104 

NEWARK CONSOLIDATED GAS.—See ‘Street Railway" Section. 

NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County 
Maryland. Tons mined In 1898, 203,677; 206,262 In 1897; 188,453 In 
1896: 201,826 in 1895; and 151,002 tons In 1894; net profits, In 1898, 
$37 ,397; - 1897, $32,006; in 1896, $23,018. New York office, 1 Broad- 
way. In 1898 reduced the stock from $5,000,000 to $1,000,000 and shares 


W. Rockwell and R. P. Rowe 








from $100 to $20. V. 66, p. 901, 1140; V. 64, p. SIS. 
DIVIDENDS.—) '88 89 ‘90 ‘91-94 “ 98 "99 '00°01 °02'°03 04 "05 '06 
Since 1887, %.---\| 1 0 0 1 428 86 44 


The dividend was passed Sept. 1904. ww. "79, p. 1333.) 
NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills of 
New Bedford, Fall River and Taunton. V. M p. 28, 81, 181; V. 70 ‘ae 


587, 1294. Total, 531,000 spindles. Y. Ti, 34S: ¥. 73. P. 443; V. 

p. 617, 1608. Incorporated in Mass. Nov. oy ‘1903 as successor, per ie 

V. 77, p. 40, 149, 206, of New Jersey co. of same name; V. 77. p, 2161. 
SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 


assets and accrued dividends and subject to rede mption at 140 per share 
and accrued dividends), 6% non-cum., $2,000, we Div. on pref. stock. 
Nov. 1905 to Feb. 1907 Inclusive, 144% quar (Q.- As to sinking fund 
for bonds. see V. 77, p. 2161. 

REPORT.—Report for year ending Sept. 30 1906 in V. 83, p. 1346, 
showing: Profits from manufacturing (about), $914,000; miscellaneous 
profits, $16,700; charges, $275,300; preferred ‘dividend (6%), $120,000; 
sinking fund, $57,000; appropriation to new machinery account, $200,000; 
balance, —— $278.40 

Pres., C. Minot Weld. “Ottice, New Bedford, Mass.—(V. 83, p. 1346.) 

NEW one AND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New anos. Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1 1906 
it had 173,726 stations in all, against 139,829 1n 1905. Of stock, 17,337,700 
is owned by American Telephone & Telegraph (Bell) Co. V. 70 40. 
Stockholders voted May 7 1906 to Increase the authorized stock to $50, 000, - 
000; of the new stock, stockholders subscribed for $3,938,809 at par, pay- 
able one-half Aug. 20 1906 and one-half Feb. 20 1907, raising the amount 
outstanding to $31,697,800. The debentures are to be secured by any 
mortgage placed. 

DIVIDENDS. 1886-1893. 1894, 1895. 1896. 1897. 1898 to Nov. 1996. 

Per cent ...3'% yearly. 4 4%9 5% 5% ~~ Gyearly (14Q.-F.) 


ae San REPORT.—Fiscal year ends Dec. 31. Report for 1905 was 
in V. , p. 1376, showing gross earnings $8,071,244; net over interest, 
Siedunmnetelien, pon &c., $1,624,122; dividends (6%), $1,458, oes balance, 
surplus for year, $165, 474 ‘Office, i125 Milk St., Boston.——(V. » Dp. 1376,) 

NEW YORK AIR BRA KE.—Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capac ~ | , 500 sets of car brakes a day In 
April 1902, Russian plant was placed in operation. V. 74, p. 887. In 
1905 control of the U. S. Light & Heating Co. was acquired. V. 81, p. 671. 

In 1896, py 6%; in 1897 and 1898, none; Oct. 1899 to Jan. 1907, 
inclusive, 2% quar. (8% perann.) Litigation, 7.79, p. 217; V. 80, p. 2462. 

DIRE OTORS. een. ,C. A. Starbuck, 66 Broadway; he Pres., Daniel 
Magone; Sec. and Treas., John C. Thompson: Asst. Treas., H. Chaffee, 
Fred. Flower, H. A. Rogers, J. Cc. Young, rw N. brady’. Thomas C. 
Purdy and George B. Massey.—(V. 81, p. 

NEW YORK DOCK CO. ORGANIZATION. ey in N. Y. 
State on July 18 1901 as successor of ag? wey Wharf & Warehouse Co. 
foreclosed and reorganized per plan V. » Pp. 937. Possession taken Aug. 
11901. V. 73, p. 239, . Owns ae frontage in Brooklyn “‘frontage 
of more than zi miles,"’ of which 157 feet leased. 

STOCKS AND BONDS.—Com. stock, $7,000,000, pref. 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks 
the two stocks to share equally. Of the bonds, $1,200,000 were in the 
treasury July 31 1906. 

Pred we-~ 5 —On pref., 1%, 1902; 1903 2. Oct. vy 2% yearly 

& O.), and in Oct. 1905 4% exten 1906, 14%: +3 2% 

Aut PORT. roe Y for year ending July 33° P08, with Salsnss” sheet, 
in V. 83, p. 816, showed: Gross earnings, $2,130, 980; net, $1,231,384; 
a on bonds, $468,573; divs. (3%), $300,000; depreciation charges, 

&c., $102,043; renewal fund, $150,000; bal., sur., $210,768. 

OFFICERS. —Pres., David H. King Jr.; Vice-Pres., Columbus O’D. 
Iselin; Sec., Edwin Thorne: Treas., George E. Spencer. Office, 8 & 10 
Bridge St. (Manhattan), N. Y.—(V. 83, p. 276, 628, 767, 816, 4293.) 

NEW YORK & EAST RIVER FERKY.—Owns the “Astoria’ Ferry 
between Astoria, L. I., and foot of 92d St., New York, and has three 
ferry-boats. Capital stock, $750,000; dividends are payable Q.- 

DIVIDENDS.—..------ "95. "96. Bei br ‘99. bres ‘01 to June 1905 

(Q.-M.) Per cent .....-. 3 4 4% 5 5% 6 yearly (Q.-M.) 
-Bonds, $750,000 1st 30-year gold 5s due em, 1 1922, interest M.-N., 
at Kings Co. Trust Co. Directors —WIlll lam A, Nash, Theo. F. Jac kson, 
napp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 
NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GASCO. 
NEW YORK EDISON CO.—See CONSOLIDATED GAS, 


NEW YORK & HOBOKEN FERRY a a og Nov. 10 1898, 
V. 77. p. 454. In font 1903 Del. ‘am. ma Vest. -- fogunee entire 
$3, 300, 000 stock. Dividends: 1899, 1%; 1900, 4%; 1901, 494%: 1902 
5%: since, (?). Of the $4,000,000 Aa. 4 of 1898, 3700. 000 were re- 
served for improvements; all are redeemable at 110. ol, 82. p. 164.) 

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 % per annum under 
a lease for 99 years from February 15 1883 to Western Union Telegraph, 
which owns $2,385,700 of $2,500,000 stock; par $25. 

NEW YORK & NEW JERSEY TELEPHONE.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island Gatees Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Meamouth. Morris, Passaic, Somerset, wey 
and Union. ‘Total stations Jan, 1 1907, over 130,000, V. 83, p. 1595 
Total stations on Jan. 1 1906 were 112,049 (of which 56,6100n Long]lsland) ° 
80,324 in 1905, 66,564 in 1904, and 53,184 In 1903. Reduction in rates in 
1906 in Metropolitan district, V. 82, p. 338, 1272. 

STOCK.—In Oct. 1905 the authorized stock was increased from $15,- 
000,000 to $50,000,000. Stockholders in Dec. 1906 were offered the siete 
to subse! ribe pro rata for $6,310, cs new ——- at par, payable 25% Feb. 
1907 and 25% each May 1, Aug. 1 and Nov. 1 1907, or optionally in full 4. 
a, bs 1907, bringing the total registered AB... to $25,391,100. V. 83, 


” DIVIDENDS. — 1892. 1893. 1894 to Jan 1907, Incl. 
eee 6 7% yearly (incl., 1% ex.in Jan) 
Dividends i beginning April 1907 to be at the uniform rate of 1% % quar- 
terly ; p. 
EARNINGS. —Report for year ending Dec. 31 1905 was in V. 82, p. 
1377, showing, gross, $6,217,288; net, $1,641,443; Interest and taxes, 
$195,427; dividends, $1, 034, 150; balance, surplus, $411,866 me Rt tt 
gross, a 393,709. Office, 81 Willoughby a Brock lyn, N. Y.—(V. 81 
p. 1378; V. 82, p. 338, 456, 1377, 1443; . 83, p. 1595.) 
N. Y. & QUEENS EL. LIGHT & POWER a. —See Issue of Oct. 1906, 
NEW YORK & RICHMOND GAS CO.—See issue of Oct. 1906. 
N Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg) 
NEW YORK ee. 1896 this company took over the bus!- 
ness of the Metropolitan T. & T. Co., with exclusive rights under a per- 
= license from the American Bell Telephone Co., to the telephone 
usiness In city of New York and suburbs. V. 63, p. 229. Telephone, 
in service Mag 1 1906, 256,962. V. 82, p. 1377. Controls Empt: : eCity 
Subway Co., V. 76, p. 50. eduction in rates July 11906, V. 82, p. 1272. 
Stock was ys Dec. sess to $50,000,000 (par $100); of Mehich 
American Telephone & Telegraph Co. on Jan. 1 1906 owned $32,215, 700 
and Western Union Telegraph c s. = July 1 1906 $9,733,100 (pledged under 
its 4% bonds of 1906) 139, 290; V. 83, p. 1350. Reduction in 
rates, V. 82, p. 338. Report o committee of Merchants’ Association, Aug. 
1905, V. 81, p. 780. Dividends paid for some wanes to 1906, Incl., 6% 
annually. Office, 15 Dey St., New York.—(V. +P 1350.) 
NEW YORK TRANSPORTATION CO.—See Am of Oct. 1906 
NIAGARA FALLS POWER CO.—See issue of Oct. 1906 and V. 84,p.163. 


NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N. 
J. = A. 11 — a eg me Does =a of the heavy machine 
rade of the country; 5 wns entire commo) 
a me, Pratt & hho A Kio. +» guar ot mess iy aout. 
stock (subject to call in 1 at par) rovi that the guarantc 
wat iat 7 stock. V.71,p. 139; V. 70, p. 1253; V. 72. 14 ant ys 
1113; V. . 1734, Also owns entire com. stock of N Nites Tool Works. 
dividends of % % yearly on $1,000,000 having been id regularly since 
1890. In Sept. 1905 the entire common stock ($400,000) of John Bertram 
& Sons, Limited, of Dundas, Ont., was acquired. V. 81, 977. In Dec. 
1906 purchased the plant of the Ridgway (Pa.) Machine Tool Co., manu- 
facturing large machine tools. V. 83, p. 1350. 





176 INDUSTRIAL ST OCKS A ND BON DS. (VOL. EXXXIV. 
























































MISCELLANEOUS, INTEREST OR DIVIDENDS Bonds—Princt- 
a Date Size,or pal, When Due, 
For explanation of column headings, &c. see notes on’ of Par Amount Rate When Where Payable, and by: Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
N Y Mutual Gas Light—Stock (bonds, see Cons Gas) ..------ ee $100 $3,500,000 7 in a J & J Checks mailed Jan 10 '973% 
N Y¥ Mutual Tel—Mut Un Tel Ist M g gu not drawn_-_---- Cece 1881 1,000 5,000,000 M & NNY, West Unio May 1 1911 
New York & New Jersey Telephone—Stock, $50,000,000__... —--.--. 100 See text. 7iIn © S06 o; 3 Bkism 81 W illou 7. StJan15 '07 2% 
M (now ist) $1,500,000 gs f $20,000 yearly not drawn_Mpc 1890 1,000 1,250,000 5¢ & N Atlantic TrCo,N NY May i 1920 
New York & Queens EI L & P—N Y & Q Gas & El gold __-__-- ee, ea 78 000 5¢ ; 2 ate eee eee an 1 1949 
OE ee ee eo . ... . ere 2,272,000 | a 2 Rh erertesreunenes es Aug 1 1930 
New York & Richmond Gas—1st mtge — red 110_...Cec* 1901 1,000 1,225,000 5¢ M & a Liberty Nat Bank, N Y May 1 1921 
New York Telephone—Met Tel & Teleg Ist M s f_. cé&r 1888 1,000 1,749,000 5g M & N Office, 15 5 Dey St., N Y |May 1 1918 
Niagara Falls Power—Stock authorized $10,500, 000 evccecces cece oO 0] ed Sed ee 
ist mortgage gold 1891 500 &c 10,000,000 5¢ Various Winslow, Lanier&Co,NY Jan 1 1932 
eee eae c* 1900 1,000 3,000,000 6g A & Metropolitan Tr Co, N YApr 1 1910 
do do do Can Coll Ser A........ Moc* 1901 1,000 3,000,000 6¢ A & OWinslow,Lanier &Co,NY Oct 1 1911 
do gold not convertible, redeemable be ‘in Oct 1911_-. 1904 1,000 1,980,000 6g¢ M«éwN do do Nov 1 1914 
do do red Oct 1911 $5,000,000 g (Can col ser C)S 1906 1,000 See text. 6g M & N ... Nov 1 1914 
Niles-Bement-Pond Co—Stock common $8,500,000_...... jomanie 100 500,000 6 In 1906 Q—M Checks mailed Dec 20 '06 1% 
Pref stock 6 % cum $3,000,000, call In 1911 at 105_...-- sae* 100 2" ‘000 0006 in 1906 Q—F do Nov 15 '06 1% 
Pratt & Whitney 6 % cum pref stock gu red (text)-.....- sheets 1,225,000 6 in 1906 Q—F do Nov 15 '06 1% 
Niles Tool Works 6 % cum pref stock not guaranteed. .----.-- bien 1,000,000 6 In 1906 Q—M do Dec 31 061% 
John Bertram & Sons 6 % cum pref stock not guaranteed- iain 200,000 See text Q—F do Nov 1'0614%% 
North American—Stock $30, | eee 5 tee: 100 30,000 nee 5 in 1906 Q—M _ 30 Broad Street NY Dee 1°061% 
Northwestern Gas-Light & Coke—Consol (now Ist) M gold_ 1895 1,000 250,00 6¢z Q—J Equit Trust Co, Chicago Jan 1 1915 
EEO DOE OREO EC 1898 500 1,202 000 5g Q—M do do Dec 1 1928 
I i cnet ehie .-_MC 1892 1,000 500,000 6 Q—J MerchL&Tr,Chicago July 1 192 
do Gen & ref M $5,000,000 g gu prin & int...EC c* 1902 1,000 1,770,000 5¢ J & J Equit Trust Co, Chicago July 1 1932 
Northwestern Telegraph—First mortgage gold gu p & I___-- B 1904 500 1,500,000 4%¢e¢J3J & J West Un Teleg Co, N Y Jan 1 1934 
Ontario Power—ist M $12,000,000 auth gs f red (text) e* 1903 1,000 4,100,000 5¢ F & ACanNBofCom,TororNY Feb 1 1943 
Ontario Transmission Ist M gu p & | red 110 to May 1916 1905 1.000 900,000 5¢ M & N do do May 1 1945 
STOCK.—Common, $8,500,000 authorized, as increased Nov. 1906, Office, Niagara Falls, South Ontarlo; branch, Fidelity Building, Buffalo, 
$8,000 200 being declared se 1 stock dividend and $1,500,000 subscribed at N. Y.—(V. 82, p. 395 632. 
83, p. 1350 es 6% cum. (subject to call In 1911 at 105), OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
33,600,000 of the latter $1,000,000 being unissued New Jersey and took over abous 13 ons ants: — —e about 85 % of the 
DIVIDENDS— Nov. 99. "O00, '01. ‘02. '03. ‘04, ’ 1906. business. See V. ; 7 », 552 Vy. p. 441. 
Common, per cent. .-- am 3 6 ; 8 7 6 In June tion, V 4 500, 000 “common outst: nding. 
Preferred, per cent .J—————6 % yet i%4 (Q. *b.)———_-—-—__ $6,: scribed for $609 500 pref. stock, 
Also 40 in common stor $2,000,000) | on co J 21 . TFaltsh 1 1 >,449 500, the proceeds to be used for 
Bal. sheet Dec. 1905, V. 83, p 153. Pres., R. ¢ Treas., Working capital. p. 345, 5: . 83, p. 628. 
Chas. L. Cornell; B. M. C, Davis, 111 Broadway, N. Y.—(V.°81, p. Dividends on pref., July 15 1899 to Jan. 1907, both Incl., 114 % quar. 
977; V. 82, p. 338; s. 153, 1 1293, 1350.) (6 % per annum). On common, 1903 to 1906, Incl., 2% yearly (paid 
Ore n lg der le ADEM - 
anORTH AMERICAN £0. ~(reanized Rye Le Con sce Street Hy, Report for year ending Dec. 31 1905, with balance sheet, in V. 82,.p. 690, 


section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the illum!- $339,007; earnings over interest ae renewals, $912,938; div. on pref.(6 %), 
es 





div. on common (2%), $127,006; charged off for depreciation, 





- 4s ley s s 

gating, power ene oo oF vs , Louis, So. a . loa . - - . ya pe gates to working capital, $200, 000. Office, 17 

Gas Lt. Co. (V. 78, p. aaa }f ‘nited Rys. (see “Street Ry.” sec). (Vv. 690, 1526; V. 83, p. 441, 628 
STOCK.—In 1901 decreased from $40, 000 , pre to $12,000,000 by the PACIF Ic COAST COMPANY. —This company controls the Pacific Coast 

issue of one share for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106. In Steamship Company (owning its entire capital stock) and operates five 

1903 the stock was increased from $12,000, 000 to $17,000,000 to pay for steamship line s running between San Francisco, Portland, Victoria, Sitka, 

stock of the Laclede Gas Light Co. of St. Louis, &c., and in Mch. 1905 from Fort Bragg, San Diego, &c. Also owns all the securities of the Coe & 


$17,000,000 to $30,000,000 to acquire additional shares in those properties Puget Sound RR. (now standard gauge), Seattle to Franklin, &c., 

and a majority Interest in the United Rallways of St. Louls and for develop- sidings, 57 miles, and its New Castle mine; the Pacific Coast Ry. (nastow 
ment of said properties. The West Kentucky Coal Cy., with $3,000,000 gauge), Port Harford, Cal., to Los Olivos, 80 miles. Operates Franklin 
stock and an authorized Issue of $5,000,000 ist mtge. 25-year 5% bonds, Coal Co., owning F a mine, with 3,050 acres of coal lands at Franklin 
of which $2,000,000 to be issued at present, will hold about 22,000 acres and 2,083 acres at New Castle; also Black one ag (Wash.) Coal Mining 

















of coa! lands acquired in May 1905. V. 81, p. 35, 563, 1178 Co.; South§Prairie Coal Co. at Burnett, Wash.—( 3, p. 1048.) 
DIVIDENDS— 1903, 1904 to Dec , 1906. HISTORY.—Successor on Dec. 1 1897 to the Oregon Improvement Co., 

kl EST I 4 5 (1% Q.- -Mar.) sold In foreclosure a reorganized per plan in V. 65, p. 412, 463. 
REPORT, &c.— Report for year ending Dec. 31 1906 at length in ‘*Chron- DIVIDENDS.)'9 99. ‘00. "01. "02, ‘03. '04, ‘05. 06. 1907. 

clle oe Total inc., $1,0 92; rentals and gen. expenses, $90,064; Com., p. c...-- > 4 4 4 5 5 54 6 Feb. 1% 

taxes, etc., $9,207; dividends 5%), $1,487,305; addreadjust ments, $1, Ist pref., p. c..| 5 ‘ 1-6 5 5 4 3 5 5 Feb. 1% 

721,500; bal., sur., $1,187,316. 2d pref., p. c.--_) 4 4 4 54% 6 Feb.1% 
On Dec. 31 1906 owned: Stocks, $31,641,824; bonds, $159,292; and After 4% on 2d iF p=. com., these stoc ue shone equally. 

balance sheet showed loans payable, none; loans and accounts receivable, EARNINGS.—4 mos., 11906 _....Gross, $2, 442,127; net, $545,668 

‘ cash, $915,654. July 1 to Oct. 31. 1905 Gross, 2,455,661: net, 606.788 


z TORS — neware Q. Keasbey - John I. Beggs, C. W. Wetmore, REPORT.—Report for year ending June 30 1906 in V. 83, p. 968, 1047, 
Ss. W. Bars, Edwin M. Bulkley, Wm. Nelson Cromwell, G R. Sheldon, showed gross of steamships and colliers, $3,614,169; net, "$408,475; rali 
Emerson DD. Pray, Chas. F. Ptister, Randolph Rodman, F. S. Smithers,  jjnes, gross, 766,062; net, $364,340: coal department. &c., gross, $1,928,- 


















Adolphus Busch, Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., 181; ‘net, $599,603. Total results were: 

Charlies A. Coffin, James Campbell; Pres., C. W. Wetmore; Sec., Silas W Gross earnings $6,308,413] Interest on bonds___._.__. $240,767 

Burt eas., Geo. R. Sheldon, 30 Broad St.—(V. 81, p. 1178: V.82,p.104 Op, expenses and taxes_. 4 935.4 194) Depreciation, &c sae Sees 

216, , 284, 395, 1 ) —--——-~| Div. on Ist pref. (5%) 76,250 
NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y City. Net earnings ,372,419| Div. on 2d pref. (6%)- . 240,000 
NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION,.—A __ Interest and disc ount- 82,963) Div. on common (6%) ),000 





onsolidation in Sept. 1902. V. 75, p. 397, 665. Controlled by intere ce 
consolidation in Sep 75, § 565 ( oued by Inte Balance, surplus--- $455,534 





" : \ cre 0 “hic , Total net Income $1,455,3 
friendly to the People’s Gas Light & Coke Co. of Chicago Potal net > 
Dividends April 1903 to April 1905, 1% au: terly: since. (7) % For vear 1904-05, gross, $6.199,276; net. $1,333,116. . 
ividends April 1% Dp »» quarve —Chairman of the Board _and Pres., H. W. Cannon; 


Nelson A. McCleary, Pres fice: Chicago. —(V. 75, p. 669.) V & a“ Je Y a reas., John Kean; V.-P., W. M. Barnum; S dA 
. < as. é -* ec. st. 
NORTHWESTERN TELRGR ‘-—tieme 10,000 miles of wire and ts Treas’ Clifford C. Fay. N. Y. Office, i0 Ws al ‘St.—(v. 83, p. 1047 ) sag 


leased to Western Union for 99 years, which guarantees dividends at 6 % on Seem aeen 
$2,500,000 stock (par $50) and prin. and Int. on $1,500,000 bonds (see PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 





- i suars ,V.7 216. acquired $10,005,000 of the stock (V. 71, p. 1015 The traffic a —— 
sable above 5, —_ cxegaghe Ve 70, De S2 - : , — . withthe Panama RR. terminated July 121905. v. 80,p 874, 1916~ Stea 
OGDEN GAS (CHICAGO). Supplement” of Jan. 1898.—V. 78,p. 461. ers April 30 1905, V. 79, p. 498; V. 80, p. 2341. Stock, $20,000, 0003 
OHIO & INDIANA CONSOL ID ATED NATURAL & ILLUMINATING Par $100. 
GAS.—An amalgamation incorporated in N. J. on Dec 29 1899, per plan DIVIDENDS.—1896, 1%; in '97, 2%; '98, 2% %; '99, 3%; none since, 
V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to acquire new ——- being invested In new vessels, &c. V. 70, p. a 
gas fields See statement to N.Y. Stock Exc hange V. 70, p. 994. Divi- tEPORT.—Statement for 1905-06, V. 83, p. 890, 1096. 
dends March 1900 to June 1902, 1 % quarterly; none since. on ending April 30. 1906 1905. 1904. 


Underlying bonds, $820.000 Ind. Nat. & ill. Gas 6s (int. M.-N.), due Steamships $5,512,917 $5,592,822 $3, 439, 113 
1908; $1,690,000 Logansport & Wabash 6s, J.-D., due 1925; $1,940,000 Subsidies - ‘ 1g 5,180 
Fort Wayne 6s, J.-J., due 1925; 9000. 000 Lafayette 6s, M.-N., due 1924; Miscellaneous . ‘“ 196,2 7,781 
$1,940,000 Ohio & Indiana 6s -D., due 1926. — a 














Re organization Commuttee.—A c conaioaen consisting of James N. Wallace, Total earnings- ---. $5 724, 3: 37 $5. 77 $3, 601 766 
Anthony N. Brady and Cuas. F. Dieterich (Central Trust Co., N. Y.,deposil- Net earnings. $282,8 $42 ; $246,896 $8 280 
tary) requests deposits of all the underlying bonds interest on which Is In E. H. Harriman, Pres.; ica. Millar, Sec. » 120 B’way, N. Y.; (W illiam 
default. A plan of reor ponteation will be prepared. V. 81, p. 1046, Mahl, Comptroller; A. K. Van Deventer, Treas.—(V. 83, p. 1096.) 
1496, 1796; V. 79, p. 2089; V » p. 1104; V. 82, p. 51 In Feb. 1906 >ACIFIC >=LEP iE “LEGRAP : — 
foreclosure sults were begun v "g2 p. 456. On ‘June 21 1906 Henry C. Ls ACIF IC TELEPHONE & TELEGRAI H co. Vv. 84, D. 163. 
Paul of Fort Wayne was appointed receiver. V. 82, p, 1443, 1500. PATERSON & PASSAIC GAS & ELECTRIC CO.—See “Street Ry.” sec. 
Report for calendar year 1903 In V. 78, p. 227. In 1905 net a ficit after PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
interest on bonds unpald and construction ($65,888), $102,217. Pres. GANIZATION.—Incorporated in Pennsylvania In 1906 with $5,000,000 of 
Chas. F. Dieterich; Treas., A. B. Proal, 45 Broadway, N. pny. 82, authorized capital stock (of which $1,200,000 is outstanding, par $100). 
p. 1500.) Has 999-year lease of Penn. Coal & ¢ ‘oke Co., Beech Creek Coal & Coke and 


OMAHA WATER CO.—ORGANIZATION. — Successor in 1896 of Ameri- allied properties, which will be developed and enlarged. See V. 83, p. 441 
can Water-Works Co. of Illinois, per plan In V. 62, p. 1085. In 1903 the Controls about 113,500 acres of coal lands and surface, chiefly in Blair, 
city of Omaha proposed to purchase property. vw 76, p. 1411; V.83, p.216, Cambria, Clearfield and Indiana counties, Pa. (estimated to contain about 

Stock, common, $2,500,000 not issued; outstanding, 1st pref., 5 % non- 1,000,000,000 tons of coal) , collieries, rallroads,e lectric light companies, &c. 
cum., $750,000; 2d pref., 5% non-cum., $1,000,000. Par of shares, $50. Properties s of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke 
Preferred stocks are subject to call at par, Gividends pay able at Farmers’ 7 3 V. 77, we 513.) Beech Creek Coal & Coke Co. (V. 72, 























Loan & Trust Co., N. Y. Decision, see V. 71, p. V. 73, p. 1211; V. 1910; V.'79, p. 1706). &c. | See also V. 77, p 2102; V.79, 
82, p. 1443. Divs. paid on 1 pref., 5% yearly +2. Avg. 05 Incl.; no div. ‘Contracts for the transport ation of coal: With N.Y. Cent., V. 77, 
paid Feb. "06. On 2d pref., ‘99; 1900,2%; ‘01, 02,2%; °03,2%. eS za ¥. *, P 5506.) se 5; ae ee | Eastern Rit & ie astern RR., 
ns > . 83, . n Dec. 1906 the Pittsburgh astern t. was nceorpor ated 
Pn I ar, Interest. Outstanding. Last div., &¢. with iI. 500.000 stock by officers of the Penn. Beech Creek & Eastern Coal 
ist ref. § FE  PSSRSSOm 50 F&A $606 100 Aug. 10° ‘- te au Co.,to build a line from the Monongahela River in Allegheny Co., Pa.,to 
od oe 5% 50 F&A 867.045 Aug. 10 03. 1 4 Clearfield at a connection with the Pittsburgh Bin ghamton & Eastern, 142 
2. > pas y . . miles, V. 84, p. 54. 
Prior lle a gold 5 j1 ,000 5 = , 1,093,000 July 1 1916 Securittes of Ope rating Cos.— Date. Interest. Outstanding. Last div.,&c 
$1,500,000 madeot to call at 105%. Penn. Coal & Coke Co.— 
Consolidated gold, $6,- }1,000 5 J&J 3,543,000 1946 Pref. stock 6% pon-cum $3,768,000 
000,000 Subject to call at 105% aA... eS : "293. NII ie easier 
Pres., Theodore C. ty oodbury, New York; Sec., Eben Stevens, New wet C. &C. ist con. M.11902 ~~ Se MM. cs 3000 yer March 1043 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 82, p. 1443; > Dp. 216.) y pone “000 ¢ eac $cos G Sink ing fund 2 4 L Cc. pe r ton, Grotentne tee? ann 
ONTARIO POWER CO.—ORGANIZATION, tae shes pi special Penn. C. & C. 1st M., Ser.A,) 19 5g.J-3 1,200,000 ; Ju ly 11932 
charter of Can: — Parllament and Is Govesonns power plant on Cana- g., red. 105, s.f., 3c. ton i. “at Commercle al Trust Co., Phila., trustee. 
dian side 0 agara Falls below Horseshoe Falls; 42,000 h. p. Installed In| Consol. 1st & coll. trust M_- ee table above. ; 
1906. The Niz are Lockport & Ontario aa Co., organized under New Car trusts ell ES 
York law, has contract to buy 60,000 h. p. with privilege of taking 120,000 Chest Creek Land & Imp. 11898 4A-O 216.000 Oct. 11924 
more for a perlod ending July _ 1950, ag ag | one for 60 years ist M K/To be retired $12,000 yearly. 
more V 81 p. 671, 1439; V. 82, p. 395; V. 8 p. 628. Beton cr. C. & o. Ist M.,)}1904 5¢.J-D 2,784,000 June 11944 
Stock, $5,000,000 authorized. $3,000,000 ¢., gu. p. & 1.} Interest at Knickerbocker Trust Co.,New York, 
BONDS.—The bonds ($12,000,000 authorized Issue) are limited to end., sink. fd. red. beg trustee. Sinking fund, 3c. per ton; mini- 
$4,300,000 for the first 60,000 h. p. The Toronto General Trust ay gy 1907 ($1,000 each) c*} mum, $75,000 yearly 
tion ls mortgage trustee. Sinking fund, $1 per h. p. sold beginning ow 1 BONDS.—The sink. fund 5s of 1906 ($3,000,000 authorized Issue) will 
They are a2. to call at 110 on or before Feb. 21913. V. mature Oct. 1 yearly beginning 1911: the $1,200,000 Issued for 


» dD. 
7 Ontario Transm. guar. bonds ($2, 000,000 sme. working capital, additions and development work will mature: 1911 tc 
Vv. . 395. 1920, $50,000 yearly; 1921 to 1927, $100,000 yearly. V. 83, p. 441. 
“OF F 1c ERS. om J. J. Albright; Sec. and Treas., R. C. Board. Probably $800,000 additional will be sold shortly. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal, When Due. 
For erplanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend, 
Otis Elevator—Stock oummmon 66,500,000 .....ccccccecvcsss aa Jaostenne $6,375,300 2 in 1906, April Office, 17 Batt'y of N Y Apr 16 '06 2% 
Stock preferred 6 % non- -cumulative Ni intensive aun $100 6,449,500 | Q—J do Jan15'0714% 
Gold notes due Jan : OD RR onan. soeneune 200,00 0 JI & J do Jan 1 1908 
Pacific Coast Co—Stock common $7, 000, 000 (see text) ames 100 §=7,000,000 6 in‘ 1906 Q—F Checks from Co.’ ; “office Feb 1'0714%% 
First preferred stock $1 525,000 5 % non- -cumulative- -. dasha’ 100 =1525,0005in 1906 Q—F do & Feb 1'0714% 
2d preferred stock $4,000,000 4 % non-cum (see text) ine 100 4,000,000 6 in 1906 Q—F do Feb 1'0714%% 
First mortgage $5,000,000 gold. eset eaceniee naceaeea Mad airtedeliaistel Mac* 1897 1,000 5,000,000 5¢ J & D Manhattan Tr an N Y June 1 1946 
Pac Tel & Teleg—ist &col tr M $35,000 000g red110 beg1922sf 1907 1,000 10,000,000 5¢ J & JUSMtge & Tr,NY;&SFrJan 2 1937 
Penn B Cr & E Coal—Serial s f gold bonds $3,000,000 text_._S 1906 .___- 1,200,000 5¢ A & O Standard Trust Co; N Y Oct 1911-1927 
Penn Coal &Coke—Con 1st &coll tr M gs f (oth bds see txtdee pees 500 &c 6,537,500 a & Rep eee ares: Sept 1 1953 
Pennsylvania Canal—Gen M $5,000,000 interest guar--._-- 1,000 1,948,00 6 J & J Broad St Station, Phila July 1 1910 
Pennsylv Steel Co—Pref stock 7 % non-cum $25,000,000 ati 100 16,500,000 7 in 1906 M & WN Checks mailed Nov 1'0634%% 
Old Pennsylvania Steel first mortgage currency...-... G 1,000 1,000,00 5 M&WN Philadelphia office. Nov 1 1917 
Maryland Steel first mortgage currency. -.-.....------- GP 1,000 2,000,000 5 F & A do Feb 1 1922 
Penn- Maryland Steel Co consol mtge $7,000,000 gold GP c* 1895 500 &c 4,000,000 6¢ M & S§$Gtirard Trust Co, Phila Sept 1 1925 
Collat trust loan Cornwall properties s fred (t aa 1902 1,000 7,050,000 5g¢ A & O Office, Philadelphia Oct 1 1832 
Mortgage on coke ovens due $150,000 yearly red_..-... GP 1905 1,000 1,125,000 4%¢ J & D Office, Philadelphia To June 1 1915 
Penn.-Mary Coal (serial) notes gold guar togl one seml-ann 1906 5,000, 1,250,000 wi. He OF. lencuaedamaaddeeenaesens To Apr 15 1908 
Pennsylvania Steel car trust bonds gold $25,000 yearly.... 1900 1,000 100,000 5¢ J & J Office, Philadelphia. July 1 07-10 
Maryland Steel car tr bonds g $60,000 due yearly call 105... 1902 1,000 360,000 5¢ J &_ J Girard Trust Co, Phila July 1 '07-'12 
People’s Gas Light & Coke (Chicago)—Stock $35 ,000,000-- aie 100 32,969,100 5 in 1906 Q—F _ Office, 54 Wall St. NY mee 26°06 1x % 
First consolidated mortgage for $10,000 000 gold.-..Cec* 1893 1,000; 4,900,000 6g¢ A & O Central Trust Co, N Y Apr 1 194 
Chicago Gas Light & Coke first ary —_ ieee FP ec 1887 1,000 10,000,000 5¢ J & JCent'l Tr, N Y; & Chica’o July 1 15 537 
Consumers’ Gas Ist M gold (See V 66, p4 fe ---Cec 1886 1,000 4,246,000 5¢ J & DCent'l Tr, N Y; & Chica’o Dec 1 1936 
Illinois Light, Heat & ty first a end -c 1885 1,000 500,000 7 M & a ne Trust Co,N Y Nov 1 1915 
Lake Gas a EES ERO am “ } 1885 1,000 300,000 6g¢ J & 1 Tr & Sav Bk, C hicago July 1 1915 
PGL & C—Refunding M $40,000,000 gold- -- -- &r 1897 1,000 9,900,000 5¢ M & 3 Gent’ 1 Tr, Ys & Chica’o Sept 1 1947 
Mutual F + Gas first mortgage $5,000,000 gold, assumed 1897 1,000 5,000,000 5¢ M&N do - do Nov 1 1947 _ 


Of the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized), 
$4,200,000 is reserved to retire the Webster Coal & Coke bonds and Penn. 
lst 5s (V. 76, p. 51), $475,000 for purchase money mortgages and car trusts 
and $787,500 for Improvements and future purposes. V. 77, p. 2102; 
V. 82, p. 284. Beech Creek guar. 5s, see V. 78, p. 1910; V. 79, p. 1706; 
V. 80, p. 1364. Scranton Trust Co. is trustee of consolidated mortgage. 

EARNINGS.—/ pty yearly net earnings for 4 years’1902 to 1905 

$949,010; charges, $718,538; int. Ne t ,200,000 new bonds calls for $60,000; 
net surplus, $170,472. 83 44 

Pres., James Kerr; V.-P., ~ i. Ww atkins; Sec. and Treas., A. G. Ed 
wards. eee. 17 Battery Place.—(V. 78, ? 1910; V. 79, p. 1706; V. 82, 
p. 284; V. 83, p. 441 , 497, 767; V. 84, p. 5 

PENNSYLV ANIA MFG. LIGHT & POW ER. —See Philadelphia Electric. 


PENNSYLVANIA STE “x co.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. . 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name ana entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 750,000 tons pig iron; two Bessemer plants, capacity 800,- 
000 tons, and one open-hearth plant, capacity 250,000 tons of Ingots; two 
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant 
(new plant V. 77, p. 773), a complete frog and switch-bullding plant, &c. 
Owns entire $150, ‘000 stoc k of Balt. & Sparrows Point V. 73, p. 1355. 

Owns the entire ,400,000 stock of the Spanish-American iron Co., 
shipping from 400,000 to 500,000 tons of ore annually, and owning about 
5,000 acres of land near Santiago, Cuba (V. 62, p. 776; V. 71, p. 393; V. 76, 
p. 917; V. 77, p. 1229; V. 78, p. 1495). 

Has also purchased a 42-96 interest In the Cornwall Ore Banks Co 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of 
the $800,000 ‘stock - the Cornwall & Leb. RR. V. 75, p. 345, 397; V. 72, 

. 1241, 1283; V. 73, p. 1364; V. 74, p. 1312. Owns entire stock of Penn 

Mary Coal Co. yf 78 16,000 ac res of coal landsin Indiana County, Pa. 
Vv . 82, p. 116 0. 

STOCK .—Common stock authorized, $25,000 ,000; auaepenens, $28; 750,- 
000 (par $100). Preferred, see table above. V. 72, p. 12 

In June 1901, control was acquired by the Pennsylv Bn RR. and affill- 
yrs yoads by purchase of $10,000,000 each of common and preferred stock. 

678; 79 1269. 

Voie Potnbs: on pref. stock since re-capltalization, Nov. 1 1901 to 
Nov 1906, Incl., 7% yearly (paid M. & N.) 

BONDS.—Consolidated joint mortgage cov =* the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Mary land 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking _ of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V.74,p.1312, 

The bonds on coke ovens dated June 1 1905 are subject to call. at 102% 
as a whole or in amounts of $100,000 or more. V. 80, p. 1975. Penn- 
Mary guaranteed serial notes mature $500,000 semi-annually to Oct. 15 
1907, Le | $250,000 on April 15 inet. Ac 82, p. 1100. 

REPORT for calendar year 1905, In V. . p. 1100, showed: Earnings 
of operating companies over charges and ao prec lation, $2 697,211, against 
$1,235,512 in 1904; dividends (paid to Penn. Co.), $1,164 ,000; balance, 
$1,533.21 1; total receipts of Penn. Co., $1 471,205; bal. , 8ur., over expen- 
ses ($31,003), 7% div. on pref. (incl. 3% 6 pald May 1906), and adjustment 
value of securities ($200,000), $85,202; combined surplus ‘of operating and 
holding companies, $1,618,413. Office, Philadelphia; New York office, 
71 Broadway.—(V. 82, p. 104, 456, 1044, 1100; V. 84, p. 163.) 

PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 
V. 64, p. 108 38: V. 65, p. 235. The Universal Gas Co. (stock, $1,500,000) 
is controlled in the company’s interest. V. 67, p. 179; V. 68, p. 474. On 
Nov. 1 1900 made a contract to purchase the property of the Ogden Gas Co. 
for 37, 000,000, at the expiration of the latter's franchise on March a 1945 
V. 72, p. 91, 244, 630, 779; V. 74, p. 99, 155; V. 78, p. 1501; V. 82, p. 574 
As to Indiana Ol! & Gas Co., see Vv. 67, pD. 690; Vv. 68, Pe 825, 118 :V. Pot, D. 
33, 1123; V. 83, p. 1203. As to Northwestern Gas ight & Coke Co., see 
that co. above. 

PROPERTY.—In service January 1906: owen mains, 2,028 miles; 
meters, 376,051; public lamps, 24,608; V. 78, p. 1501. See V. 66, p. 382. 

In March 1906, it was proposed to erect a | Et gas plant to eventually 
replace the nine existing plants at an initial expenditure of about $5,000,- 
000; construction not begun to Jan. 1907. V. 8&2, p. 57 

The price of gas has been fixed at 85 cents per 1,000 cuble ft. 4 . co- 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without prejudice to the city’s right to maintain its valiaity in the Mills 
sult, (V. 78, p. 346; V. 82, p. 574), the lower court having declared 
it Illegal. See ordinance at length, Vv. ‘82, p. 574. 

DIVS. ‘gi 89 ‘90°91 "92 "93 94°95 ‘96 "97 to Nov. ‘05 1906 
Percent. _J 4 3 35% 44%(1Msce) 6 241% 6 yrly 5 (1% Q-F) 

In Feb. 1906 the dividend rate was reduced from 6 to 5 % in connection 
with a reduction In price of gas. . 1796; V. 82, 284 

BONDS, ETC.—Of the $40,000,000 Issue of 1897 $29,046 ,000 bonds 
were reserved to retire prior bonds. of which $9,100,000 has been Issued. 
The balance ($10,954,000), of which $800,000 has been sold, was issuable 
for additional property, improv aoe or betterments. V. 65, p. 572° 
V. 79, p. 155. Guarantees p. & 1. Ind. Nat. Gas & Oil ref. 5s ($6, 000 ,000 
auth. issue), due May 1 1936, of whic h a 000 ,000 resteved to retire old 6% 
bonds. 293 TS] ‘fat 

REPORT: — Report for year ending Dee. ys 1905 In Vv" 82, D. 388. 

Years ending Dec. 31 190 1904 
PEED éandcncesccnecsensed $12, rv 363 $12,014,085 $11,854,800 
Net over oper. exp. - etoeiih $5,705,579 $5,678,264 $5,414,438 
Interest on bonds _- ---- 1,829,300 1,853.550 1,857,300 













DOGPOMEEIEE. cccccccccccccescccese 726,989 690,569 656,431 
Balance for ¢ EE ccnnncimeneenne $3,149,290 $3,134,145 $2,900,707 
ee hv. eee $1,978,146 $1,978,147 $1,978,146 


ECTORS. —cC. K. G. Billings (Chairman), Geo. 0: Knapp (Pres.), 

A. n iOrady (Vice-Pres.), Walton Ferguson (V ice-P res.), James F.Meagher 

—Vice-Pres.), A. R. F lower; Treas., W. S. McCrea; Sec., L. A. Wiley. Office, 
54 Wall St., N. Y.—(V. 82, p. 388, 395, 574, 1360.) 

PHILADELPHIA COMPANY —See Pittsburgh, in “St. Ry.” Section. 


PHILADELPHIA ELECTRIC cO.—ORGANIZATION.— Incorporated 
in New Jersey on Oct. 5 1899. Controls all sane Fa et hg of oy: 
also in West Philadelphia and Chester. V. 73, p. 496 p. 1249. 

eh eee ie $25,000,000, of which $12, sao in treasury; ry 
paid In. V. 74 p. 156, 215; V. 78, p. 1449. Dividends: ‘Fone, 1902 
to Dec. 1906, Inclusive, 5% yearly on amounts paid in 

BONDS.—Collateral trust 4% gold fifty-year certificates, dated Oc 
16 1899, amounting to $17,500,000 have been authorized, of which $14,982 


200 were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. 
L. &. P. stock ($1,500,000 paid in) and all the $17,500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire other 
eS ae erties in Philadelphia and adjacent counties. See V. 69, p. 

clal circular page 853 and official statement V, 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
cates were purchased. reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 1900 purchased $2,000,000 fours the same being 
held available as collateral for loans. V. 74, p. 215. 

REPORT.—Year ending Dec, 31 1905. ‘with balance sheet. was in 
V. 8&2, p. 1209. Total gross income, $4,104,113; expenses, taxes, etc., 
32,014,008: interest, $1,263,626; other charges, $14,534; dividends, 
$499,935; balance, surplus, $311,08 

Pres., Josepb B. McCall; Sec., A. v. R. Coe: Treas.. Wm. P. Conover Jr. 
Office, 10th and Sansom Sts., Phila., Pa.—(V. 82, p. 872, 1209.) 

ee COAL CO.—(‘‘Rail Coal saemoctsetien.. )—O BGA. 

TION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
pr and 160,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
a from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V. 74, p. 
See V. 78, p. 765, 1449. In Nov. 1904 the coal properties of the 
Pittsburgh RR. Terminal & Coal Co., having a monthly output of about 
250,000 tons, were leased for 40 years. V. 80, p. 1238. 

In 1903 were purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the monsagenes River 
Consolidated Coal & Coke Co. at $15 and $45 (of which $16 29 had been 
paid in July 1906) per $50 share, respectively. Payment t.4 made for 
the common in non-interesting-bearing notes paid one-third Nov. 3 yearly 
for three years, and for the preferred is being made in 
seml-annual installments, begun Jan, 20 1904, equal to 6 cents per ton of 
coal mined from the Monongahela properties. 

In April 1905 made 25-year contract for the supply of coal to the U. S, 
Steel Corporation and later one with the Republic Iron & Steel Co. run- 
— till April 1911. V. 80, p. 1427. 

Spptcet on to list, showing —-. stock, rights, etc. V. 80, p. 1919. 
S.—The $25,000,000 first and collat. 5s of 1904 issued by the 
Pusabane : Coal Co. of Penn. are guaranteed, principal and interest, by 
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal —_ under leases and 
deposit of all securities owned. The proceeds will be used to fund the 
floating debt and for working capital and retirement of $5,400,000 bonds 
due in 1904-08. The issue is subject to call at 110, in whole or in part on 
any interest day, and has a sinking fund of 5 cents a ton on run-of-mine 
coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued In exchange for coupon bonds are to be — first, in numerti- 
cal order, beginning with the lowest number. See V. P- 1965; V. 80, 
p. 1919. To Aug. 1906 $1,570,000 of bonds was ALS... d yy sinking fund 
and canceled. V. 82, p. 389; V. 83 p. 327 
BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COM- 


ANIES, E 





Bonds— Interest. Outstanding. Maturity. 
Northwestern Coal Ry. ist M....5¢.,.M & N $794,000 May 1 1923 
Pitts&Cas Shan Ry(V.81 rt 781) 6 ‘. &A 162,320 Aug. 1908 
Pitts & Chicago Gas Coal Co _...-. 85,000 Jan. 1908-14 
ES ra a H 75,000 May 1907-10 
ry Coal & Coke ist M., _) A-O 280,000 Oct. 1907-13 

p & 1. due $40,000 yriy. Int. at Colonial Tr. Co., Pittsburgh, Pa. 
onio ‘Coal era 5 200,000 Feb. 1922 
Pittsburgh & Moon Run ......-.. 6 100/000 Jan. 1912 
Various purch, money mtges 1,437,354 Var. to 1906 

(funds deposited to retire. these at maturity. ) 

Gat GD BES nasqvccsccgcccese 112,625 to 1909 


do do gold $52,000 dues. a. “4e@- ~M&N 884,000 to May 1915 
DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% yearly in cash; on 
Jan. 25 1904,1%% in scrip. (paid off Nov. 25 1904); since to Aprli 1905 
inclusive, 1% %, quarterly; none later to Jan. 1907. V. 81, p. 269. 
EARNINGS.—For 9 months ending Sept 30: 


Gross Depletion Deprecta'n Bond Balance 
9 months— Earnings. ofLands. Charges. Interest, Surplus. 
ee $3, 714,409 $557,465 $871,545 $878,792 $1,406,607 
1905 eS "320,308 428.346 277 834 908 ,830 705,298 


For 11 mos. ending Nov. 30, gross, $4,781,708 in 1906, against $3,014,151 
in Le net, $1,943,996, against $839,170 
PORT.—Report for year ending Dec. 31 1905, In V. 82, Pp 389 
ous net profits after deducting expenses and all losses, 3 255,358; 
royalty and Copreciation. $1,423,346; Interest on bonds, $1,207, 087: 
dividend (1 1-6%) on pref., $34 3,273; undivided profits, appropriated 
for B. onconn pnd 4 dividends ‘and working capital, $281,654. 
ECTORS.— Francis L. Robbins (Chairman), M. H. Taylor (Pres.) 
w. 4% Woodford (Vice-Pres.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, 
John A. Bell, James H. Beal, John 1. Bishop, Calvary Mort's, Grant B. 
Sehley, D. %. Gilles le, Alexander Dempster, J. Denniston ‘Lyon and 
Charlies Donnelly. reas. 1s F. M. Wallace, Sec., F. Le Moyne 232 
Sth Ave., Pittsburgh. V. 82, p. 696.—(V. 83, p. 216, 327.) 
PITTSBURGH PLATE GLASS CO.—V. 84, p. 106. 
PITTS. TERM. WAREH. & TRANSFER.—V. 83, p. 442, 972, 1040. 
POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 


POPE On ee co.—ORG ANTEATION. eer in 
New Jersey in Feb. 1903 as successor per plan tn V. 75, p. 1401, and 
V. 76, p. 267, of the American Bicycle Co., which scqiired concerns 
mentioned In V. 69, p. 177, 49 See application to list V. 72, p. 536, 
-— V. 73, p. 782, 1358; plan V. 75, p. 1401; plants, V. 78, p. 1966; V. 83, 
Dd soot; OF pee to sold in 1905, V. 80, p. 1734, 2348. 

—Common stock, $10,000,000, all outstanding: Ist pref. 6% 
ax “ions to call at 110), $2,500,000; 2d 5% pref. cum. after Feb. 1 
1905, $10,000,000; <4 of shares, 3100 each; outstanding, see table. 
Stock is held In a vot trust until Feb. 1 1908. 

REPORT for the year ending July 31 1906 was in V. 83, p. 1589, showing: 
Gross sales and earnings, $7,723,082; total net income, $1,424,426; general 
expenses, Interest, &c., $1,195,290; extraordinary losses, &c., $158,571; 
a sur., $90,564 

FFI CERS.—Pres., Albert A. Pope; ist Vice-Pres., Albert L. Po 
ovum George Pope: Sec., Wilbur C. Wels. Directors, May 19 ry 
Vv. 78, p. 1966. Main office, Hartford, Conn.; N. Y. office, 21 Park Row. 
—(V. 81, p. 1721; V. 83, p. 1527, 1589, 1595.) 

PRESSED STEEL CAR CO.—OR GANIZATION. —Incorporated In 
N. J. on Jan. 13 1899; owns plants at Pittsburgh and McKees Rocks, Pa. 
Prospectus in V. 68 p. 188, 131. Capacity of the works about 150 cars 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Donte —_Ptad 
_ Date Size,or pal, When Due, 
Fi or explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by PiStocks—Last 
first page of tables. Bonds’ Value. Outstanding *% Payable. Whom. Dividend. 
People’s Gas Light (Chic.)—Concl’'d—Cal Gas ist'Mjass’ed.. -... $1,000 $250,000 Q—JI ult Trust Co, Chicago wy, 1 1917 
Philadel phia Elec tric—Stock $10 per share paid in (see text) - - 25 24,987,750 5 in ‘1b J & D Eas cks mailed 3°06 24% 
Phila Electric Trust Certificates gold $17,500,000 (see text) - 1899 oteiieeien 15,014,142 J & J Land Title & Trust, Phila oy 1949 
Edison Elec Trust Ctfs gold (Ed. stock as coll) ----- --FP 1896 100 &c 1,994,300 5 - A & O Fidelity Trust Co, Phila After Apr 1946 
Old Phila Elec Tr Cfts (Penn H L & P stock as coll) . 1898 1,000 11,268,060 5¢ A & OLand Title & Trust, Phila Apr 1 1948 
Pittsburgh Coal —Common stock yd re edeecee aecce BEE Bc 0000000l00s6cgneleeseseess$onse6ensssne 1 4sebetnawesoen 
Preferred stock 7 % cumulative $32,000 ,000............-. sane 100 30,217,700 See text. Q—J Checks mailed Apr 25°05 1% % 
Collateral trust mortgage gold cash ‘K)? for hidpal "07-08. 1902 25,000 150,000 5¢ Q—F Union Tr Co, Pittsburgh'Feb 1907- 08 
P C of Pa 1st & coll tr M g gu red 110s f_..... UPic*&r 1904 1,000 &c 23,430,000 5¢ J & J Union Tr Co, Pittsburgh Jan 1 1954 
Pope Manufacturing—Pref stock ($8, 633. 100 2d pref) (text)... .... Sn, Sia. pcacesnlaandtdnss enkdaseddaneasesenht nl ebnanetnae 
Pressed Steel Car Co—Stock common $12,500, SS eaperer chon 100 12,500,000 See text. Q—F re Bank —' Aug 30 '04 1% 
Pref stock (as to assets) 7 % non-cum $12,500,000-.. al aed 100 12,500,000 7 Q—F ing, Pittsburgh, Pa. || Nov23'061%% 
McKee's Rocks purchase money Dc ccedeneasonas sane lootqaance 235,000 4 satel Gapiaiente do do 1909 
ist M gold notes red due $500,000 yearly Feb- ---Moc* 1901 1,000 2,500,000 5¢ F & A Morton Trust Co, N Y 1907 to 1911 
Procter & Gambie—-Common stock $9,000 a OREN bee ate ‘irande 100° 9,000,000|See text. Q—F 15 Co. Office, Cincinnati, O rhs 15 '07 3 % 
Pref stock (8 % cum) (See terms ined. May '93 “‘Supp”’) .-. --.-- 100 =. 2,250,000/8 in poy 2 —J 15 do do Jan 15 ‘07 2% 
Provident Loan Society— Bonds (not M) | 102% (text)....' 1901 500 &c 2,000,000 4%e & $105 East 22nd St, N Y a 1 1921 
Pullman Com pany—Stock $100,000,000__..........-.--.-- eae 100 100,000,000'8 In 1906 nad F Farm Loan & Tr Co, N Y\Feb 15 ‘07 2% 
Quaker Oats—-Common stock, $4,500,000- _- ; 100° 4,500,000/See text. Q—J 15 Checks a Jan 15 "07 2% 
Pref stock 6% cum, $9,000,000 i es 100 9 ,000,000/5 In 1906 Q—F do Nov30 '06 1 Me % 
Railway Steel Spring Co—Common $13,500,000 _...-_-. 100 13,500,000\41n 1906 A & O Harvey Fisk’ & Sons.N Y Oct 20 '06 2% 
Preferred (as to assets) 7 % cumulative $13,500,000 sake 100 13,500,000 /7 in — 3%" do do Dec 20'061% % 
ist M on Latrobe plant ¢ red TG A ER ee ¥ 1,000 4,362,000 5g J do do Jan 1 1921- 
Republic Iron & Steel—Comraon stock $30, 000, Pe ssccaocese mini TS dE en Se 
Pret 7 % (also assets) cum (V 69, p 850) $25,000,000.. .... ..--. 100 20,416,900\See text. Q—J General Office,Pittsburgh Jan 2 '073%% 
Collateral notes (cash deposited to redeem notes) - - - ~~ -~- c* 1904 1,000 &c 944,000 5g Q—J_ First Tr & Sav Bk, Chic Oct 1 1907 
1st and coll tr M $10.000,000 gold red 105s f trent) - haneeow c* 1904 1,000 8,625,000 5¢ A & O New York TrCo, N Y Oct 1 1934 
Potter Ore Ist M $700,000 g¢ guar (text) sf ae 1906 1,000 700 000 5¢ J & D Hanover Nat Bank, N Y'Dec 1 1923 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on a“ 
age cog Annual sinking fund. $135. 00u. V. 81, p. 1496, 1726: V. 


a day of largest size. Competition, V. 73, p. 1316; V. 74, p. 580. Leases 
Western Steel Car & Foundry Co., having plants at Hegewisch, Ill., and 


















Anniston, Ala; capacity over 100 cars dally. V. 74. 991. 835, 729: 

V. 80. p. 169 Controls Canada Car Co. (V. 79. 59 2749); Penn. , Pp. 51; official statement, V. 84, p. 100. 

Car Wheel Co., Central Car Wheel Co. and Penn. aileable Co. (V. 81, EARNINGS. —Forp mos. ending Sept. 30 1906, net earnings, $1,641,343; 
p. 1243.) See ¥, 82, p. 450. In 1906 was to begin manufacture of int. on Latrobe bonds, $160,793; div. on pref. stock (5 4 %), $708,734; div. 

street cars. 81, 672. on common (2%) paid April 1906, $269,994; charged off, $450,000; bal., 

BONDS.—The first mtge. gold bonds are a to bred in whole or pert sur., $51,822. Balance sheet Sept. 30 1906, 'V. 84, p. 100 
at par and interest on any interest day. * p. V. 74, p. 20 REPORT cal. year 1905 in V. 80, p. 508 showed: Net, $1,949,994; 
V. 75, p. 1305. There are also $75,000 yA. A purchase money 3. - div. on pref. (7%), $944,977; balance on hand Dec. 31 1904, $1,580,871; 
of 1902 pore due yearly to 1911, inclusive, Interest at4%. div. on com. (4%) $539,988; total surplus Dec. 31 1905, $2, 045, 899. 

DIVIDENDS —.-. "99. ‘00. O01. "02. % be To 1906. Average yearly net earnings of Latrobe Co. for 10 years were about $500,000. 
Common per cent . shia 6 4 4 None V. 82, p. 51. Pres., W. H. Silverthorn; Sec., M. B. Parker; Treas., 
Preferred, percent -.- 7% per annum (1 HY Q. , me 2 F. Carnahan. Directors, March 1905. V. 80, p. ‘1000. Office, 71 Broad 

REPORT.—Report for year ending Dec. 31 1905, with bal. sheet, was Way, N. Y.—(V. 82, p. 508, 513; V. 83, p. 1417, 1474; V. 84, p. 100.) 
in V. 82, p 450, showing profit on operations, $1,106,901; depreciation, REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 

175,000; div. on pref. (7 %), $875,000; bal., sur., $56,901. In 1904, loss in N. J., May 3 1899, to consolidate 29 plants making bar and forge iron, 
on operations, $707.111. —_ — Bn | eo =. mining ——— in by oy renee wre 

DIRECTORS.—F. N. Hoffstot (Pres.). J. w: Friend Sige Pres.), !ron and coal lands in Alabama, etc.; coke plant of the Connellsville Coke 
Adrian H. Larkin (Sec.), James A. Blair, James H. Reed, A. S. Matheson, C9-_ (See V. 71, p._545.) es Properties, V. 68 . Dp, 674; V. 70, p. 228; 
T. H. Given, James N. Wallace, F. G.’Ely. N. Y. - hy 24 Broad St. . EW 454; V. 77, p. 455; V. 79, p. 1480, 1702; V. 81, p. 1562;,V. 83; 
—(V. 8&2. p. 450, 456.) : =a . 

tein 1905 control of the Tenn. 

PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey py the same interest, OV. BL, pn 1854 T796N Ve Ba. tod Obtained 
to carry on soap, candle, oils and glycerine business; reincorporated in In Nov, 1906 the Republic Iron & Steel and Tenn. Coal é ‘Gan companies 
Ohio in 1905, V. 80, p. 655, 1916. In 1903-04 bullt a |) lant In Kansas jointly purchased about 1,800 acres of tron ore lands near Birmingham, 
City, Kan cost ing about $1,000,000. V. 76, p. 1196. large plant on jointly guaranteeing the $700,000 of 5° ® guar. bonds. V. 83, p. 973, 1417. 
Staten Is! N. Y., is to be completed early in 1907, a part of the cost STOCK.—Common, $30,000,000; pref. (as to assets and dividends) , 7% 
being pro dled by issue Dec. 1905 of $3,000,000 common stock Fo 4 cum., $25,000,000: of which $2,809,000 common and $4,583,100 preferred 
(less cash dividend amounting to 50 % of new stock) pro rata to holders reserved to purchase additional properties. 
of common stock: balance from weeny -. y raised common PREFERRED DIVIDENDS. —Oct. 1899 to Oct. 1903, 7% yearly: 
stock to $9,000.000.  V. 81, p. 1243, 1562; V. 83, p. 49 1904, none; in Oct. 1905, 134%; In 1906, 7% (134%, Q.-J.); In 1907, Jan., 

DIVIDENDS.—-..-.} ‘91. '92 to '97 Incl. "98 to '00 ae to Feb 1907 | 1% %; and in Jan. 1906 1% °%. and April, July and Oct. 1906'and Jan: 1907, 
On common .......-. . 12 per cent. 20 yearly *12 yrly (Q.-F.) 2% fac h ge goes & qgahn ‘ene 4% accumulated divs, 

e . » 2 on oF 5 unpalc 2. Dp. 4 215; V :) 

Also extra divide pnd of 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905. ONDS AND NOTES.—Of the $6, Soo ,000 notes sold for Improvements 
79 


V. 77, p. 2038; V. oR 1562 ‘Offic e, Cincinnati. (V. 83, p. 895.) I 
: . “ - n 1904 only $944,000 remained outstanding Oct. 1906. ¢ 

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 1480 1644, 1720; V. 80, p. 476. The first mortgage and satiasual trust 
York in 1894 under Special Act. Operates 4 loaning offices in New York 5g of 1904 are subject to cali for sinking fund of at least $250,000 yearly at 
City and 1 in Brooklyn. Certificates of contribution, $1,000,000. on 4195 and interest. and on Oct. 1 1914 and thereafter as an entirety at the 
which dividends at 6 % yearly have been paid. In April 1906 $500,000 game price. 80, p. 716. The net cash assets over abilities other than 
additional certificates were offered to present holders at par. bond Issue ms to be less than $6,500,000 while outstanding bonds equal 

Bonds are subject to call at 10 0376 on and after Sept. 1 1906. See appll- or exceed that amount and thereafter never less than outstanding bonds. 
cations to list V. 70. p. ys 52; V. 80, p. 1182. Report for year end- Of the $10,000,000 authorized Issue, $646,000 had been redeemed and can- 




































ing Dec. 31 1905 in V. a 690. Pres., James Speyer; Vice-Pres., celed in June 1906 and $729,000 were in the treasury. See V. 80, p. 1734. 
Frank Tucker Treas., Otto T. Bannard; Sec., Mortimer L. Schiff; Assv. REPORT.—Report for year ending June 30 1906 was in V. 83, p. 1035, 
Treas.. M. G. Hopf. Executive Office, 105 E. 22d St., New York.— showing net profits over depreciation, &c., $2,738,562; div. on pref. (7%), 
(V. 80, p. 1179, 1182; V. 82, p. 690, 872.) $1,429,183: bal., sur., $1,309,379. 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. DIRECTORS. —John re Topp ne (Chairman and Pres.), G. Watson 
sold its assets to The Pullman Company, represe anaes of the Vander- French, John F. Taylor, Tracy W. Guthrie, H. S. Black, J. B. Duke, 
bilts entering the board of directors. . 69, p. 854; V. 70, p. 40. In Nov. William H. Hassinger, Geo. A. Baird, Leonard C. Hanna, Archibald W. 

5 rranged to manufacture steel cars. V. ‘is. p. 1174, 1233. Houston, Earl W. Oglebay, Edward J. Berwind, Samuel G. Cooper, 

ot used In mfg. must be sold by 1909 ¥. 3,» 382. John W. Gates, Grant B. Schley and Geo. R. Sheldon. H. L. Rownd ts 

eee ° P : as ’ ’ any Secretary and Treasurer. Main office, Frick Bullding annex, Pitts- 

SASH DIVS.)} ‘77-80. 81-83. 84-98. 99. 00-06. 1907. = a Fhe ceseet A - 
Since "77— 8 yrly. 93 yrly. 8 yrly. 644 8 yearly. Feb. 2 paren: | New York office. 133, Paaaewar —(¥. 82. p. i218. 1801; V. 

In 1898 paid an extra cash dividend of 20 % and stock dividend of 50 % RHODE ISLAND=-PERKINS HORSE SHOE COMPANY.—ORGAN 
to distribute surplus assets. V. 67, p. 75, 789, 840, 902. Also in Nov. page gg ae : . aa Sp a 
1906 paid a stock dividend of 36% to distribute surplus. V. 83, p. 1174, . I., 6 miles from Providence, att . 1014, calks at Valley Falls, 
1233 = ‘ " » "n9*an "ne "Ay 

EARNINGS.—!I 2 mos. ending Sept. 30 1906, gross earnings, $5,652,- Ps ne in 97. ‘98. "99-01. "02-'05. '06. 07. 
319: net, $2,324,256; net, incl. other Income, $2,492,665; div. on $74,000,000 Preferred ~ 6% yriy Syrly. 7% Jan..2% 

‘ , - _ « * a: « ) dé - 4 
stock (1 1-: $986 667; bal., sur., $1,505,998. In 1906, 5% reg J.) and in April 3, and Oct. 4% extra In 

REPORT ~ Report for 1905- ‘06 was in V. 83, p. 1226, 1346, 1467. Bal. Jan. og 134% and %"% extra. Office, Providence R. 1. (V. 75, p 
sheet July 31 1906 V. 82, p. 279. 1403; V. . p. 809; V. 83, p. 690, 1595.) 

Years ending July 31 1905-06. | 1904-05. 1903-04. aera. BAKING POWDER CO.—ORG ANIZATION. —A consolida- 
Earns. from cars, mfg. profits, &¢---$29,588,642 $26,922,022 $24,7 tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
Operating expenses -- 15 aan ane et Common stock, $10,000,000, all out; par, $100; tt see table above. 
ees eee eh pep PEATE “"944'421 651.009 DIVIDENDS.—On pref. to Dec. 1906, inclusive, 6% per an.—1% quar. 
Dividends on capital stock oa 5,919,984 5,919,982 aa Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906, 2% 
w h . 970.075 34.5 - 25 Pres., F. J. Boselly; Treas., John Morris; Sec., W. L. Gare om 

ns uate Get 900M... .n< <<. $4,970,075 $4,134,572 $3,741,625 Pres. : eas., JO forris; » W.L. Garey. ce 
” Total surp! is July 31 1906, $27,122,021, against $3.792 188 in 1899 Royal Bldg.. William and Fulton Sts., New York.—(V. 72, y. 679.) 

DIRECTORS Robt. T. Lincoln (Pres.), O. S. A Sprague. Henry C. RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.— 
Hulbert, Norman B&B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, Incorporated In New Jersey on Jan. 26 1899, and acqulred all of the stock 


rbiit, W Seward Webb, John J. Mitchell, Chauncey of the Mechanical Rubber Co., which owns the entire stock of — 

; New York, 15 Broad St (V. 83, p. 1226, 1233, New York Belting & Pac king Co., Stoughton Rubber Co., Fabric Fire 
1467. Hose Co., Chicago Rubber Works and Cleveland Rubber © ‘o., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 


Freder! ck W. Vande 




















¢ AKE -y A —_ Ae t008 the ca ieee qt Indianapolis Rubber Co., American Dunlop Tire Co., New yoo 
o aa”, lg Owns mills at Akron, O.; Chicago, Ill.; Cedar Rapids, | Tté Co., the a (cotton) Belting Co., and Morgan & Wright (V. 
85 , +4 “g ~~ Sgt “ow, - - 901; V. 83, 629), and a large majority of stock of Mechanical Fabric 
la Ont., and Battle Creek, Mich.; also leases other mills. Co. and the Single Tube Auto & Bicycle Tire Co. 
1 anufacture “eTe? "ts. 
81 anu net es various ce a —— ” These companies manufacture all classes of rubber goods, except boots 
STOCK .—Stocl 39. 900.000 6% cum _ f. - ge 000 common, 48 | and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
increased early in 1906, the $1,600,000 Amer. Cereal bonds being retired hose, garden hose, alr-brake hose, steam hose, belting, packing, hard 
June 1 190 V. 83, p. 57 : oe oes no se power bag may > be oe rubber goods, druggists’ sundries, rubber thread, etc , 
nerease of pref. stock) unless dividends are three months in default. O , 9 * 
c ee ae eet ate te teehee Maer, Th Teka aadeen 1858, 1975. in V. 68, p. 872; V. » p. 774; V. 71, p. 545; V. 80, p. 
pon r terminated by voting trustees, who are elected annually In 1906 the U. S. Rubber Co. had acquire IV . ov 
/ a 8. ss julred from a syndicate over 90°% 
DIV IDE NDS.--On pref. In full to Jan. 1907. Oncommon, 144% and of $10,051,400 iE , and $16,941,700 common stock, having agreed to take 
6% extra paid Oct £900 and “—_ . 907 1905. in V. 82 a _ over any of the remaining stock which might be turned over by it prior 
REPORT ers or calendar year i909 in Pp. 508, showed: to Nov, 1 1906. For the pref. an equal amount of U. S. Co, 1st pref. was 
rye ts ™ subsidiary ants $1,119,572; dividends and int. on bonds, paid and for the common $10,000,000 of U. S. Co. 2d pref., $50 of 2d pref. 
5 032: bal., sur v4 , 2 “ or D 
OFFIGERS Re ntdy Henry P. Crowell: Vice-Pres., James H. ~ ra ED for eac ne my ) Rubber Goods 105. stock not acquired. 
Douglas; Treas., Robert Stuart; Sec., Robert Gorden. Office, 1600 Rall- DIVIDENDS.- in pref., June 1899, to Dec. 1906, 7% per annum 
way Exchange, Chicago, II (V. 83, p. 442, 973, 1174.) a% Q.-M.). On common, 1900, 2%; 1901, 3%; 1902 to 1905, none; 
QUINCY MINING.—(V. 82, p. 690; V. 83, p. 100, 327, 1102, 1293.) 1906, ‘Oct., 1% (s.a.). V. 83, p. 690. 
RAILWAY STEEL SPRING CO.—Incorporated in New Jersey on Feb. BONDS.—The bonded debt of companies controlled consists of: 
25 ‘02 as a consolidation. V. 74, p. 382, 482. In June ‘02 purchased $531,450 Mechanical Rubber Co. Ist sinking fund gold 6s, due Jan. 1 
the Steel-Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 1918; $618, 860 N. Y. Belting + Packing ist mtge. sink. fund deb. 6s, due 
1200; V. 75. p. 80. Total capacity of all Dec. 1906, 171,000 (being in- Jan. 1 1918, subject to call at 110. 
creased to 225.000) tons annually; also 62,000 steel-tired wheels. V. 84, The General Rubber Co. bonds ($9,000,000 authorized) are guaranteed, 
p. 100 principal and interest, by the Rubber Goods Mfg. and U. S. Rubber com- 
DIVIDENDS on pref., 1%% quarterly, paid June 1902 to Dec. 1906, Panies. V. 81, p. 36, 901. 
both inclusive On com., 2%, Apri! 1904; In 1905 and 1906, 4% yearly REPORT.—Report for year ending March 31 1906, V. 82, p. 866, showed: 
(A-O). : Net, $837,575; pref. div’ds (7%) $679,098; sur., $158,477. 
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St Paul Union Stock Yards—Sterling priority loan --.---. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS 
—— Date Size,or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—-Last 
first page of tables. Bonds Value. ‘Outstanding % Payable. Whom. Dividend. 
Rhode Island Perkins Horse 0 TR. cccccoses eee i ee eS rn eee 
Preferred 7 % cumulative $1,750,000... ................- cmmis 100° 1 750,000 See =. Pe Cin  centhneenekannenenad, Jan 15°072% % 
Royal Baking Powder—Pref stock $10,000,000 6% cumula’e -_.- 100 10,000,000 —M Checks mailed Dec31'061%% 
Rubber Goods Manufacturing—Common stock $25,000,000Ta ...-. 100 16,941,700 See , SR A—O 15 Checks mailed Oct 15 06 1% 
Preferred stock 7% cum $25,000,000 (bonds, text) ..-.-. Ta 100 10;351.400 7 in 1906 Q-—M 15 do Dec 15'061% % 
Safety Car Heating & Lightin —Stock ($5,000,000) ... - 100 4,921,000 18 In '06 Q—J By check Dec 22 06 6% 


211,990 5 A & O London, England Oct 1 1936 
1,849,000 5 A & ONY, Lon and South ot Fidget 14 1916 


Sears,Roebuck & Co.—Pref. stock 7°%cum., $10,000 ,000_text -..- 100 10,000,000 See text. et Shee '07,1%% 
Simpson Securities—Stock ($1,000,000 8 % cum pref).....-. ee a RRR A FE A Re EPP: gre ah ts Bete apied 
Real estate & coll M $1,500,000 g red 10234.--.----. Colc* 1904 1,000 1,422,000 6¢ J & J Colonial Trust Co, N Y Jan 15 1929 

Simpson-Crawford Co mortgage -....-.- AksStOKOKEaREDSCCe enn (ennenae PRET -canaceleseouswes leneiensanaeheneabanbalebdatnaraines 
EE OR ae Se lecasnnen 78,000 6g |J & JiOMce, 311 6th Ave, N Y|.......-...... 
Singer (Sewing Machine) Manufacturing—Stock $30,000,000. -... 100; 30.000 000\S im 1906) G—-BE ji ccccncccccccccscccccs Jan 1907, 2% 
Sloss-Sheffield Steel & Iron—Common stock $10,000,000 -.-.| -... 100 10,000,000 5 in 1906 A & O Guaranty Trust Co, N Y Oct 1 "06 2 “~% 
Preferred (as to assets) 7 % non-cum $10,000,000 inn 100, 6,700,000 7 in Ne Q—JI do do Jan 2'071%% 
Sloss Iron & Steel Co first mortgage gold.............-.Ce 1887 -........ 2,000,000 4 & A Central Trust Co, N Y Feb 1 1920 
General mortgage gold ~—ies PRP ER Dl ccossecnec BOO \«cascnan 2,000,000 ‘ ge & O do do Apr 1 1918 
Somerset Coal—Stock, $4,000,000__._._......---------.-, 100 =4,000, poe See pext See text. Checks mailed. Feb 1 '04 2% 
First mortgage $4,000,000 aaa red 110 s f.... 1,000 2,895,00 | RS eae Feb 1 1932 
Car trusts, part due yearly 1,000 916, 000 a 5 & D Fidelity Trust Co., Balt.) Dec 1907- 1918 
Spring Valley Water—Stock Oe Sree: 100 28,000,000 See a. ne 1 Oe eee pr 3c 
General mortgage $28,000,000 gold Gat bonds see text) -| .... 1,000 17,500,000 4¢ J &D N Y,San F & Fran-on-M Dec 1 1923 
Co a eee re eons OO ee ea Saree ae 6 
Pee Se GE SON BOD Wo cncndess coccsancassoee ff | eee 2,806,000 5¢ a & O eer ~ a TrCo.N Y Apr 1 1931 
Adjustment (income) mortgage see text_......-..--. See Se Pseananna 2! 500,000 Up to5 % ...-...- do Apr 1 1931 


OFFICERS.—-Pres., Charles H. Dale; Vice-Pres., Chas. A. Hunter and 
Lester Leland; Sec. and Treas., John J. Watson Jr.; Asst. Sec. and Asst. 
Treas., James McGuffog. Gen. office, 15 Exchange Place, Jersey City, 
N. i N. Y. office, 42 Broadway. Directors, Oct. 1906, V. 82, p. 933.— 
(V. 81, p. 1439, 1798: Vv. 82, p. 866, 933, 1105; V. 83, p. 690.) 


pee a CAR HEATING & LIGHTING.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘Pintsch” light 
apparatus, which May 1 1904 was In use on 23,500 cars in the United States. 

DIVDENDS.— | ‘93-97. '98-00. 1901 "02. '03. "04. '05. 1906 
GPE <autscan J6yrly. 8 yrly.11&10stk 9 12 12 17 18 

REPORT.—Report for year ending March 31 1905, in V. 80, p. 2218 
showed combined net earnings of safety and Pinsch cos. were $1,393,842; 
divs. on Safety Co. stock (12% %), $615,123; dividends on Pintsch Co. 
stock, etc., $265,200; bal., sur., $513,519. Pres., Robert Andrews. 
Directors include: Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. 
Sover, Wm. A. Read, J. E. French, O. C. Gayley, P. B. Wyckoff, E. M. 
Bulkley and E. Le B. Gardiner. Main Office, 160 Broadway, N. Y.— 
(V. 79, p. 150; V. 80, p. 2218; V. 81, p. 1615.) 

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 
porated in Minnesota in 1886. O 170 acres about 5 miles south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1905, gross, $284,063; net, ee 456; interest on 
bonds, $103.047; bal., sur., $82,409. Pres., M. D. Flower; ‘Acti ng Mgr., 

. B. Carroll; Sec. and Treas., A. hicHechule. Office, South St. 
Paul, Minn.—(V. 75, p. 613.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See ‘Street Rallway” Sec. 

SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, 41. Lehman Bros. and Goldman, Sachs & Co. offered the 
preferred stock. 

STOCK.—Common stock, $30,000,000, all outstanding; par $100. Pre- 
ferred, see table above. Preferred stock cannot beincreased or mortgage, 
(other than purchasemoney mortgage) created without the vote of three- 
fourthsof each class of stock. Entire preferred stock or pro rata portion 
may be redeemed at 125. No dividend shall be paid on common stock 
until $1, 000 .000 at least has been set aside as surplus profits and not in 
excess of 4°% until an additiona! $1,500,000 has been set aside. 

DIVIDENDS.—Dividends on pref., 144% paid Oct. 1906; Jan. 1907, 

i°% 

EARNINGS.-—Sales for year ending Dec. 31 1906, $51,866,874, against 
$38,708, B3 28 in 1905. Earnings for 6 mos. ending June 30 1906: Gross 
profits, $5,821,765; other revenue, $50,000; expenses, int., &c., $5,016,074; 
bal., st ir . $855 691 Year 1904, gross profits, $9,135,770; expenses, int., 
&c.. $6,267,707; bal., sur., $2,868,061. 

OFFICERS President, Richard W. Sears; Vice-Pres., Julius Rosen 
wald; Sec Albert H. Loeb.—(V. 83, p. 1475: V. 84, p. 106 

SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 second pref. stock (par of shares, $100 each) of the 
Simpson-C rawford Co. having department store on 6th Ave., 19th to 
20th Sts., N. Y. The $400,000 first pref. is owned by Pres. Henry Siegel 
and friends. 

Of the 6s of 1904, $78,000 Is reserved to retire the debentures. They 
are subject to call at 102% by a sinking fund amounting to $25,000 per 
annum for three years ending Jan. 1 1908 and $50,000 thereafter. V 
79, p. 790. Of the bonds shown above as outstanding, $44,000 were in 
Sept 1906 in the sinking fund drawing Interest. 

Calendar year 1905 net earnings were in excess of $200,000. V. 79. 
p. 790. Office, 311 Sixth Ave., New York. 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Incorporated in 1873 In New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kilbowle, near Glasgow: St. John, Que.. ete. In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was to ” merged. V. 83, p. 276. 
Proposed improvements, 1906, V. 83, p. 276; V. 84, p. 54. 

Stock, $30,000,000, having been Increased in oa 1900 by 200% stock 
dividend, capitalizing surplus. V. 71, p. 1224. 1273. Dividends on stock 
as increased 1901 to June 1902, inclusive, 7% yearly (paid Q.-M.); Sept. 
1902 to Dec. 1903, both inclusive, 3% quarterly: Mch. 1904, 4%; ; June 4%; 

pt.. 19%: Dec... 4%; 1905, March, 4%; June, 4%; Sept., 3%; Dec.. 2%: 
n 1906, 8% (2% quar.); 1907, Jan., 0 Office, 149 Broadway, N. ¥. 
Pres., Douglas Alexander; Vice-Pres., win H. Bennett.—(V. 83, p. 2 

SLOSS-SHEFFIELD STEEL & IRON CO.-—-ORGANIZ: on — 
Incorporated In New Jersey _ See prospectus, V. 69, p. 286; 70, 
p. 1099; V. 71, p. 185, 545; V. 72, p. 779; V. 76, p. 659. Stock, $3, 300, 000 
pref. is reserved for ‘future require ments. See listing, V. 70, p. 1200. 
showing properties, rights of preferred shares, etc.; also V. 72, p. 774; 
V. 78, p. 1177; V. 81, p. 1324. 

DIVIDENDS on pref. Apr. 1900 to Jan. 1907, 7° yearly (Q.-J.):7% de 
og oe fr 1907. Div. on com. in 1905, 5° in cash (A. & oO ), andinOct., 
33 1-3% In cém. stock ($2,500,000); In 1906, 5% (A.-O.), 81, p. 901. 

E ARNINGS for 9 months ending Aug. 31 1906 (partly estimated), net, 

i against $1,175,092; charges, $253,746; div. on pref., $342,000; 
sur., 686. Rey yort for vear ending Nov. 30 1905 given at leneth 
in V. sz. p. 6 . 700, showed net above depreciation, etc., $1,415,079; 

210,000; div. on vref. (7%), $469,000; div. on common, 
5 O00! sur., $361,079. Total sur. Aug. 31 1906, $3,367,449, 

. J. C, Maben; Sec. and Treas., E. L. Morris, Birmingham, Ala.— 
(V. 83, p 629, 1417; V. 84, p. 54.) 

SOMERSET COAL CO. mcg are — Incorporated in Pennsyl- 

vania about Jan. 1902. V.81,p 1497. Coal ened oa ‘05, 1,352,539 tons. Of 
the stock, $2,001,100 4 owned by Consolidation | 
























'o., Which see; par of 
®, paid Feb. 1 1904; none 


shares, $100. V. 78, 1272. 7 oe dend, 
since Bonds, see bon V. 78, p. 1272. Car ‘fyuste of 1906 mature 
$80,000 in 1907 and $76, 000 yearly the reafter. = 83, p. 1040. 

Report for year ending Dec. 31 1905 In V. +P. 1186, showed: Gross 


earnings, $1,606,271; net, $247,175; other Nbd od $21 445; charges, $240,- 
289: bal., sur., $28,331. Pres., C. W. Watson, Office, Baltimore, Md. 
-(V. &2, p. 809, 1154; v. 83, p. 1040.) 
SOUTH YUBA WATER CO.—See “Street Rallway”’ section. 
SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. } 1876 (which owns $390,475 = the $949,050 stock), 
and stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Un. 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 82, p. 1378; V. 83 
p. be a 1102, 1233.) 

PRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION —Successor Sept. 24 1903, , per plan V. 76, p. 216, 977, to Spring Val- 
ley Water-Works. V. 78, p. 82 Suit, V. 82’, Pp. 574. In Aug. 1906 an 
assessment of $3 a share was lev led on the stock to provide for losses in the 
recent earthquake. V. 83, p. 327, 498. Status Sept. 1906, V. 83, p. 704. 

Of the gen. gold 4s ($28, 0 0,000 authorized issue; Union Trust Co. of San 
Francisco, trustee), $3,000,000 have been issued for improvements and to 
take up $359,000 oid water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 
improvements. The remaining $10,500,000 are applicable for acquisitions 
and Oe a: equal in cost to at least 85 % of value of bonds. V. 78, 
Pp. 992; V. 81, p. 1726; V. 82, p 4. 

DIVIDENDS. —Reorganized company pald 21 cents per share Oct. 1903; 
Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, Jan. and Apr., 63 cents each; none July 1906. 

REPORT.—In 1905 total income, 2,299,765; net, $1,730,102; int., 
$757 000; pone, a a 658; dividends, $532,330; bal., sur., $70,116. (Com, 
pare V 79, Ses 

OFFICER ia. Chas. W. Howard; Sec., Pelham W. Ames; Treas., 
Bank of Cal. Office, 1 26 Stockton St., San Francisco, Cal.—(V. 83, p. 704.) 


STANDARD CORDAGE CO.—ORGANIZATION. [nny gy in N. 
Y. Apr. 11 1906 as successor of the Standard Rope & Twine Co., foreclosed 
~ plan V. 81, 1726, which owned 3 mills in operation, viz.: Sewall & 

Mill at Boston (Alston) . Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N , besides two idle and artly dismantled; also stock 
($50,000) of Geaahie Mfg. Co., owning 3 mills—the Chelsea ang Boston 
mills in Boston, Wm. Wall & Sons of Brooklyn; see V. 73, p. 614; V. 81, p. 
1726: reports of committees in V. 72, p. 987, 1140. 

BONDS.—The adjustment (Income) mtge. bonds have the right to elect 
a majority of directors until interest mee been paid for two consecutive 
years one thereafter one vote for each $10: 

bre INGS.—Report for 1903-04 in aa 79, p. 1265. 

FF CORRS —Chairman of Board. James B. Clews: Pres., Charles WIi- 
om Vice-Pres.. E. C. Butler; Sec. and Treas., James G. Hurty. Direc 
tors Jan. 1907, Vv. 82, p. 872; V. 84, p. 106. Office, 2 Beaver St., N. Y.— 
(V. 82, p. 1273; V. 83, p. 42, 442.) 


STANDARD MILLING CO.—ORGANIZATION.—Incorporated in New 
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
in V. 70, 284,V. . 185, and owns directly or through subsidi ary com- 

anies milis in Minnea Dolls. Duluth, West Superior, Milwaukee, Buffalo, 

a and New Y c total dally capacity, 47,000 barrels of flour. See 
V. 75, p. 1252; V. 68, 873, 929; V. 69, p. 29, 1010; V. 71, p. 817 ~+Prop- 
PLP taken over May i1 1902 

STOCK AND BONDS.—Stock, all outstanding, common, $4 600,000: 
pref., 5 % non-cum., $6,900,000. Of the new Ist 5s, $2,123,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $675,000 North- 
western Consolidated Milling 1st 6s (see V. 70, p. 283). The new mtge. is 
limited to $5.750,000 but may be increased by $500,000 for working capital, 
the bonds to be sold at not less than 95 

DIVIDENDS.—On pref., 1903, 1%; 1904 to Oct 1906 2% yearly 

REPORT.—Report for year ending Sept. 39 1906,with balance sheet, in 
V. 83, p. 968, showed: Income for year, $468,150; int. on bonds, $179,850; 
div. on pref. stock (2%), $137,795; bal., sur. for year, $150,505; total sur- 
plus Sept. 30 1906. $1,541,466. 

OFFICERS.—Pres., Brayton Ives; Ist V.-P., Wm. L. Bull; 2d V.-P J 
C. Klinck: Sec. and Treas.. J. A. Knox. Oftice, 49 WallSt. N Y —(V 79 
p. 1954; V. 81, p. 512, 1244, 1314; V. 82, p. 164; V. 83, p. 968.) 

STANDARD OIL.—ORGANIZATION.—This New Jersey corporation 
succeeded in June 1899 to the Standard Oll properties, held by So 
trustees See *‘Supplement”’ for April 1899 and V. 68, p. 1227; V 69 28. 
V. 83, p. 1293. Controls about 23,000,000 of the 26,000,000 barrels bi re- 
fined oll produced yearly in the country a about the same proportion of 
other finished products of petroleum ne controls wells in Penn., Ohio 
and W. Va., and aes pipe lines to tide ‘water V. 66, p. 1239; V. 69, p. 745: 
V.71,p. 1273; V » p. 387, 870; V. 77, p. 1536; V. 82, p. 809: V 82,'p.1105. 

Report of C onimiss oner of Corpor at lons, V. 82,p.1105, 1160. Govern- 
ment suits, V. 83, p. 1233, 1293. 

DIV 


1D’S.— '96. ‘97. "98. "99. "OO. “OL. "02. ‘03. "04. "05. 1906. 
Per cent...... 31 33. 30s 888 48 48 45 44 36 40 40 
1905 gg Bad 703 June, 9% 2: Sept.. 6%; Dec. 10%; 1906, Mch.. 15% 





June 9%: : Dec., 10% 
OFFICERS. pe Ba J.D. Rockefeller: Treas., W. H. Tilford; Sec., C. M. 
Pratt. Office, 26 Broadway, Ne 


w York. 

DIRECTORS.—J. D. Rockefeller, ‘Willlam Rockefeller, H. M. Flagler, J. 
D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt, O. H. Payne, E. T. 
Bedford, C. W. Harkness, J. A. Moffett. r. G. Barstow and Walter Jen- 
nings iV. 82, p. 809, 1105, 1160; V. 83, p. 100, 1233, 1293.) 

STANDARD ROPE & TWINE Po ear-A Standard Cordage Co. 

STANISLAUS WATER POWER CO.—See issue of Oct. 1906 

SUNDAY CREEK CO —ORGANIZ ATION .— Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250), also leasing properties allied to the Hocking Valley 
Ry.. viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio) for 39 years, assumin 
all interest charges for their first mortgage bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Application to list showing properties onnee and leased, earnings 
and balance sheets of the various companies, was in V. 83, 160-2; see also 
V. 84. p. 106. Stock authorized, $4,000,000; outstand ne. $3,750 000; 
par, $100 

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock, $12,000 
of the bonds being reserved to retire the ssnsainhan $20,000 stock. A 
sinking fund of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 

EARNINGS.—For 9 vy? onding Mch. 31 1906, gross, $4,664,790; new 
$834,110; oth. income, $14,8 int., s.f., &c. $692 5498; bal. mS .$156,457. 

OFFICERS.—Pres., oy i, Winder: Vice-Pres.. H. Heiner; Sec. r~! 
Treas., ha Z Suy dam Office, 44 East Broad St., Columbus. Ohio. — 
(V. 82, p. 1105; V. 83, p. 100, 162; V. 84, p. 106.) 

swirt & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
es. Has packing plants at Union Stock Yards, Chicago; at South Omaha 
Kansas City, East St. Louis, South St. Joseph, South St. Paul and Ft. 
Worth, and in Dec. 1905 secured option on plant in Portland, Ore. V. 81 
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-—_ — — ——$__—_—_—_—_—_———_——— Datte__ Stze, or —_—_____—_—_—_ ——_—_——_—________—_———__|pal, When Due. 
"For explanation of column he adings, &c., see notes on of Par Amount Rate When Where Payable, and by, Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payale. Whom, Divtdend, 
Standard “Milling -Stock (preferre d 5% non-cumulative) _- A $100 $6,900,000 2in 1906 A & OOffice 49 Wali St, N Y!Oct 31°06 1% 
First mortgage gold $6,250,000 _. Mpc* 1900 1,000 3.837.000 . g¢ M & NN Y, Metropolitan Tr Co|/Nov 1 1930 
Mtge. bonds of controlled cos (Co owns $1,052,000 of these) a a eee , ee EE Ee New York {1911 & 1922 
Standard Oil—Stock $100,000,000_ BER: 100 '338.300 40 in "06 Q—M _ New York, 26 Broadway'Dec 15°06 10% 
Stanislaus Water Power —Common stock $10,000,000_----. _._- 100 Pt Pl otkectneleedaedeclehewobanae 
Preferred stock 6 % $3,000,000 (see text) salle 100 ee teRs.|.....<- AS 
First mortgage $10,000,000 gold red 110 beginning 1! 913 1906 1,000 See text 5¢ JI « 
Sunday Creek—-Sunday Creek Coal Ist M gold, assumed 1892 . 317,000 6¢ J & = - a 9i2 
K & HC &C Ist Mggu by Hock Val RR, red 110 aft 1911 1901 1,000 2,870,000 5¢ J & JN.Y.,J.P. Morgan &Co.jJuly 1 1951 
ConCoalistM g gu by HockValRR, sf '06 red 110 af'12 S 1902 1,000 300 ,000 5 ¢ F G&A do do Feb 1952 
Coll tr M gold s f (other bonds text) Ce.c* 1905 1,000 3. 865,000 5¢ J & J New York July 1 1944 
Swift & Co—Stock $50,000,000____._......-.-.. Sa 100 50,000,000 7 In 1906 Q—J New York & owe Jan2 '071%% 
First mortgage $5,000,000 gold, call after July 1910 AC 1900 500 &c 5,000 ,000 5g & JN Bk of Rep; N Y & ChJuly 1 1914 
Temple tron—Stock $5,000,000 vuamneneeet (see text) a 100 2,500,000 6 J & J Guaranty Trust Co, N Y\Jan 2 '07 3% 
Mortgage & coll tr bonds $15,000,000 g gus f (see text)_G.c* 1899 1,000 297 ,000 4¢ J & J Guaranty Trust Co, N Y Jan 1 1925 
Tenn C I & RR Co—Stock common $50,000,000 auth-- -- 100 e text. See text. Q—F Hanover Bank, N Y Feb 1 '07 1% 
Preferred stock 8 % cumulative (see text) — > a ‘ 100 248,300 Ss Q—F do do Feb 1 '07 2% 
Birmingham, Ala, Div, con Mg sf 1%, not d'rn_.._Ce.c* 1887 1,000 4,030,000 6¢ J & J do do Jan 1917 
Tennessee Div bonds g s f 1's % yearly not drawn_._Ce.c* 1887 1,000 1,142.000 6¢ a» a © do do Jan 1 1917 
De Bard M ¢ ass s f $30,000 yearly not drawn .-F.c* 1890 500 &e 2,729,000 6¢ F & A do do Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15,000,000_Un.c* 1901 1,000 4,823,000 5g J & J do do July 1 1951 
Alabama Steel & Shipbuilding pref 6 % cum guaranteed sain naan 440,000 6 J & J do do Jan 1 07 3% 
ist Mg gusfreg red 110 beginning Jan 1907__._._...._.Ma 1898 1,000 1,100,000 6¢ J & J do do July 1930 
Cahaba Ist M $1,100,000 g gu s f red at 110_- ..--Ce.c* 1892 1,000 892.000 6g¢ J & D do do Dec 1 1922 
Potter Ore Ist M $700,000 ¢ guar (text) s 1906 1,000 700 000 5¢ J & D do do Dec 1 1923 
Union Bag & Paper—Common stock $16,000,000 _....._.- oe 100 16,000,000 ____ 2) ee nes Ee Pe EAE ie OE 
Pref stock (as to as. & div) 7 eee pt 100 11,000,000 See text. Q—J Check from Cos office Jan ‘071% 
First morteage $5,000,000 gold, red 105 s f. Ta.c* 1905 1,000 2,200,000 5¢ J & J17 Battery Place, N Y July 














In Nov. 1906 assumed control of J. Y. Griffin & Co., Winnipeg, 
AN 83, p. 1360 Report of Bureau of Corporations, V. 80, p. 
STOCK Stockhol de rs In 1906 purchased $15 000 ,000 new stock at par 
ralsing amount out iding to $50,000,000, » p. 52. eropanle in- 
crease of stock, 8 Divider ids since 1888: 1889 to 1894 Incl., 8°% 
1895 to July 1898, incl., 6%; Oct. 1898 to Jan. 1907, 7%. Bonds ag te 
above 
REPORT Report for year ending Dec. 31 1906, with balance sheet, was 
i V. 84, p. 100 In 1905-06 sales were over $200,000 ,000 yearly i 
$170,000 000 in 1900 Chairman, E. C. Swift; Pres., Louis F. Swi 
Edward I swift; Treas., L. A. Carton; See., D. E. Hartwell; Asst 
I. A. Vant Directors, Jan. 1907, V. 84, p. 100 Office, Chicago 
p. 1040, 1360, 1596; V. 84, p. 54, 100, 107.) 
SYRACUSE LIGHTING CO.—V, 77, p. 1299; V. 83, p. 202, 1360. 
TEMPLE IRON CO.—ORGANIZATION.—Incorporated In 1873 In Penn 


sylvania, and in Mch. 1899 purchased anthracite coal properties of Simpson 


& Watkins around Scranton, Pa. V. 69. p. 231. Controlled in the Interest 
of Del. Lack. & West., Cent. RR. of N. J., Reading Co., Lehigh Valley 
Erle and N. Y. Susq. & West, which guarantee both stock “and bonds. See 
71, p. 1124, 1170; V. 78, p. 2015 
STOCK AND BONDS The certiticates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. bonds are secured by stocks of properties owned and are subject 


to call by sinking fund of 15 cents per ton on coal mined at 110 and Interest; 








they 4 but severally in different proportions, by the railway s 
above B onds me vats 000,000 are reserved for additions. V. 71, 
p. 1 75,.p 

OFFICERS. -- Pres.. Ges. F. Baer, Philadeiphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L, Houser.—(V. 78 p. 2015.) 


TENNESSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
TION.—Owns steel rall mill, blast furnaces, coal mines, iron mines, foun- 
dries &c., in Tennessee and Alabama. V. 70, 588; V. 75, p. In 
July 1906 re-pvurchased Birmingham Southern R %., 26 miles. V. 83, 
In Nov. 1906 the Tenn. Coal & Iron and Republic Iron & Steel companies 
jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
jointly guaranteeing the $700,000 of 5% bonds. V. 83, p. 1413, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City lhe plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons “ steel billets and slabs daily, and is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $i, 100,000 6% bonds 
and $440 000 6% pref. stock. V. 70, p. 591. The common stock, all 
owned by the Tenn. C. I. & RR. Co., carries control “ stock. Vv. 66, P- 
1002, 12 ’. 67, p. 127, 801; V. 70, p. 1196: V. 72 . 584, 
In Dec. 1905 Republic Iron & Steel Interests acquired control. V. 81, 
1902 to 1904, 











Pp 1677, 1796; V. 82, p. 164, 1046. 
DIVIDENDS.—On common in 1887, 1%; In 1900, 6%; 
none; May 1905 to Feb. 1907, both Incl., 1% quarterly. 
STOCK.—Stockholders voted Jan. 31 1906 to Increase the com. stock 
from $23,000,000 to $30,000,000, Of the new stock, $3,420,180 was sub- 
scribed for by stockholders at par in four equal installments to Feb. 1 1907 
and $3,480,000 additional was offered at par, payable 25% at once, 
Mch. 11 1907, 25% June 10 and 25% Sept. 10 1907, raising the common 
stock outstanding to about $29,453,080. V.82, p. 284, 396; V. 83, p. 1294. 
Stockholders voted Oct. 16 1906 to increase the common stock from $30, 
000 ,000 to $50, ae .000,to provide for additions and acquisitions and work- 
ing —_ a. We p. 704. Pref. stock may be exchanged for common at 
rate of $100 pref y- $180 com. stock. 
BONDS.—Of the $15,000,000 gen. 


gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re- 
served for existing bonds bearing 6 and 7 % Interest ‘of which $619,000 had 
been Issued tn Jan. 1906), and the balance for improvements. To Jan. 1906 
$145,000 had been retired by the a, fund. V. 72, p. 876, 940, 989; 
V. 73, p. 86,554, 1117; V. 77, p. 93, 2162; V. 80, 169 

REPORT.—Report for 1905 in V. 82, p. 


p.1 


i208. In 1905 output was: 





Coal. 2,231,659 tons; coke, 890,634 tons; iron ore, 1,436,282 tons; limestone 
and dolomite. 212,290 tons; foundry and basic pig iron, 9,036 tons; 





total finished product steel works, 


open-hearth steel Ingots, 246,558 tons; 
25,166 tons. 


198,814 tons; Bessemer rolling mill —— 
190. 





Yr. end. Dec. 31— 1905. 1903. 
Total net profits $2,092,463 $1,562 797 $2 904,976 
Int. on bonds, &c 77: 2'580 761. 583 739 527 
Depreciation, &c , 291,599 304/905 411,422 
Div. on common, 4 %. 902,116 ‘ anenes 
Div. on preferred 19,786 19,006 19,864 








sr.$106.382 253 st.$1,734, 163 sr.$1 a a 
John A. , Topping (Chairman), Anthony N. Brady, L. 
Kessler, W. Gates, C. S. Guthrie (dec'd), L. ¢ ORS, 
E. W. Ogilebay, Grant B. Se hley, S. G. Cooper, E. : Berwind ona Oakley 
Thorne. Pres., John A Topping; Sec. and Treas., L. Hoover, 111 Broad- 
way, New York (Vv. 83, p. 564, 704,973, 1294, 1417.) 

TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands In Texas. 
Busine ss consists of mining coal and manufacturing coke, brick, &c. Stock, 
4 "%: 1897,4% 


Bal. for year.. 
DIRECTORS. 
Beecher, Geo. A, 





$2,500,000; outstanding, $2,387,628. Cash dividends: 1896, 

1898, 44% %: 1899, 6°; 1899 to $906. 6% yearly; 1905 Mch., June and 
Sept., 2 % each in stock; Dec. @ cash; 1 06, Mch., June, Sept. and Dec., 
1%% cash each. Mtge. ts for $500, 000 of 6% bonds due 1908, bonds for 


leaving $145,000 outstanding; Int. 
+» trustee. Pres., E. L. Marston, 24 


$355,000 In sink. fund (In Apr. 1906), 
. & O. at Central Trust Co., N. Y 
Broad St » N. Y¥.—(V. 80, p. 1239.) 
TEXAS PACIFIC LAND TRUST.—V. 81 





» D. 209; V. 83, p. 154. 





TRENTON POTTERIES CO.—Stock, $3 0,000, of which $1,179,400 
is 8% non-cum. and $70,600 cumulative 8 % pref.; “Supplement” Apr. 
1897. Dividends on pref. from Apr. 1900 to Jan. 1907, incl., 2 % quarterly. 

In July 1902 $518,728 4% Income certificates (int. payable J. & 5 10). 


were Issued to fund the 44% accumulated ay idends on assenting pref., lat- 
ter being made 8 % non cum. » per plan V. p. 1256 The certificates are 
subject to call for a non-cumulative ~a fund of $25,000 yearly, begin- 





ning Jan. 1903, payable out of net profits, if any, over Int. on certfs. and div. 
on pref.; to Dec. 1906 $93,907 were purchased and canceled ( = itional to be 
Jan. 31 1907). Int on certfs, paid to Jan. 1907 incl. V. 75, p. 81, 1208, 
1258 (Vv. p. 483.) 

TROW DIRECT. PRINT. & B’KBIND.—V. 69, p. 1060; V. 71, p. 962. 


UNION BAG & PAPER CO.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27 1899 as a consolidation of over 90 % o! the paper bag bus!- 
ness of the country. V. 68, p. 430; V. 69, p. 182. ‘See V. 71 p. 545. As- 


sets and list of properties, see pee ctus, V. 68. p. 333; V. 82, p. 937; V. 83, 
Report year ending Feb. 





p. 1596; rights of stock, &c. » p. 675. ‘1 1906, 
with balance sheet, was in Vv. 82, p. 865, showing: Net pooenee. $833,352; 
int. on bonds, $29,721; div. on ‘pref. @ , $770,000; balance, $: 31. 





BON DS.—Of the bonds of 1905 ($5,000,000 authorized), $2, 200, 000 was 
sold to pay the floating debt, acquire additional timber lands and other prop- 





erty, increase working capital, &c. The remaining bonds are reserved for 
future purposes, any property acquired to be placed under the mortgage. 
V. 80, p. 2402; V. 81, p. 269, 564 

DIVIDENDS.—On pref. July ’99 to July ‘06, 7% per an. (1 °4 % quar.). 
Oct. 1906, : 7, J % V. 83, p. 564, 1175. 

OFFICE ‘r; Ist V.-P., Edgar G. Barratt; Treas. 

s.c ‘cs. Office, 17 Battery Place, N. Y.—( 

o De 8 2% 5, 1596.) 

UNION DEPOT CO. OF COLUMBUS, 0 -—The P.C.C. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 


LOUIS.—ORGANIZA- 
in Sept. 1903 the 


UNION ELECTRIC LIGHT & POWER CO., ST. 
TION.—Incorp. in Mo. in June 1902 as a consolidation; 
Missouri Edison Electric Co. was absorbed. V.77,p.40,774. Does prac 
tically all of the electric-lighting business of St. Louls. Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 12,000 horse-power and 


contract to supply public city electric lighting till Sept. 11910. North 
American Co. owns practically all ($5,655,575) of the outstanding stock. 
V. 80, p. 1000. Decision sustaining consolidation, V. 82, p. 1105. 
Application to list, showing properties, &c., was in Vv. 83. p. 269. 
Securtties— Date. Interest. Outstanding. Last div., &c. 
Stock (par $100) _ —_—“-~ a-eere Se 8 8=3— so + oaneene 
Imper. L. H. & P. 1st M_ 5 154,000 iitee mein 
Mo. El, Lt. & Power Ist M 1891 6 Q.-F 600,000 192 


9 
Mo. Ed. ist cons. M., $4,- 

000, 000, g. c* ($1,000} sge7 5g. PF. &A, 3,198,000 Feb. 1 192 

BED ns cwnes nt. In St. Louis or New York. 

U. E. L. & P. ist M. ($10,000,000 a issue), see table above. 
Three-year ¢. notes, $4,- 90 5g. 3,000,000 Jan. 15 1909 

000,000 ($1, a each) c/ Redeemable par ie Jan. 15 1907. 

STOCK.—Of the $10,000,000 stock, $175,325 1s reserved for exchan . 
for piv nar Mo.-Ed. El. stock and $4,115,000 Is held in trust for t 
treasury, of which $3,000,000 is pledged to secure the 3-year notes due 1909" 

BONDS.—Of the 5s of 1902, $3,798,000 is reserved to retire the Mo.- 
Edison and ee, El. L. & P. bonds. Cash has been deposited to retire the 
Imp. L. H. & P. bonds. See V. 76, > 1360; V. 77, p. 40; V. 78, p. 1396; 

79. p. 2751. 

The 3-year gold notes of 1906 (of which $3,000,000 issued) are secured by 
an equal amount of stock which the North Amer. Co. agrees to buy at par at 
maturity, if the notes are not otherwise provided for. The North American 
Co. will also have the right to purchase = $1,000,000 stock deposited for 
the remaining notes, If issued. 82, p. 105. 

EARNINGS.—For year e nding Dec. 31 1905, gross earnings, $1,573,348; 
net over taxes. $628,612; Int. on bonds, $293,362; bal., sur., $335,250. 


OFFICERS. — John I. Beggs; ist Vice-Pres., Julius S. Walsh; 
Treas., W. V. Powelson: Sec., Harold P. G. Coates N. Y. office, 30 
Broad St.—(V. Nie. p. 104, 1105; V. 83, p. 102, 269.) 


UNION FERRY.—Operates five ferry lines between New York and 


Brooklyn. The mtge. covers 19 ferryboats, real estate, &c 
DIVIDENDS.— 1 1894to’'97. ‘98. ‘99. 1900 to Jan, "07 
IT acesadubmmcauienenn } 4 yearly. 3% 3 2 yearly. 
Terms of boase. expiring May 1 1906. V. 80, p. 2225. Pres., J. D. Fair- 
child.—(V. - 1125, 2224; V. 81. p. 921.) 


UNION panel co.—T he United States Steel Corporation, which took 
possession as of Jan. 1 1903, owns the entire $20,000,000 stock guaranteeing 
$45,000,000 of 5 % bonds. See V.75 p. 1359; V. 75, p. 1150; V. 74, p. 100. 
Properties are: 

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 3,200 tons; 4 rod mills, 800 tons; 2 wire and nall 
mills, 7,000 kegs; 1 tube works, 300 tons; 1 plate mill, 400 tons; 1 tin-plate 
plant, 3,600 boxes; 1 sheet plant, 100 tons; 1 by-product coke plant (212 
ovens) , 1,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acres of coal 
and 810 acres of surface. 

Steam coal property on Monongahela River, 1,524 acres of coal and 179 
acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of ore. 

BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed, principal and interest, by the U. S. Steel Corp., and are 
secured by all the property of the company Including the Sharon Steel stock 
acquired. They are subject to call after Dec. 1 1907 at 110 and Interest. 
Of the bonds. $38,527,000 have been issued, of which $2,651,000 were held 
alive In sinking fund on Jan. 1 1906, $3,500,000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 
sinking fund payment of 2 % of the amount of waar outstanding. V. 75 





p. 1150: V. 76. p. 107, 546. Guaranty. V. 76. p. 

Underlying bonds e. Interest. amen ng. Maturity. 

Sharon Steel ist M. ¢. sink} 1900 5g. A.& $841,000 Oct. 1 1940 
TE stincaqunndanends } Subject to - at par after Oct. 11910. 

Sharon Steel Mtge. (1st on) 1901 5¢.J.&D 1,000,000 June 11941 
tube mill 2d on other} Subject to call at 105 to June 1 1911; there- 
property) ood } after at par. 

Sharon Coke first wort- 11901 5¢. 1,250,000 Dec. 2 1931 
eee 2 Subject to call after 5 years. 

—(V. 76, p. 107, 334, 545, 709; V. 78, p. 1171, 1227; V. 83, p. 912) 
UNION STOCK YARDS OF OMAHA. One, ANIZ ATIo> v.—Incorpor- 


ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to Increase the stock from $6,000,000 to 
$7 500,000, the new stock = distributed, it was understood, as a 25% 
stock dividend. V. 76, p. ; V. 83, p. 162. Cash dividends are pald 6% 
vearly (Q.-M.). T here paoy no bonds. Pres., W. A. Paxton; Sec. and 
Treas., J. C. Sharp. Office, South Omaha, Ne b. ft, 83, p. 162.) 

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorporated 
in Pa. in 1882. Owns plant at Swissvale, Pa. In 1898 acquired National 
Switch & Signal Co. V. 68, p. 471; V. » Pp. 738. 

STOCK.—In Jan. 1906 stockholders subse ribed to $250,000 new com. 
stock at $75 per $50 share, raising the amount outstanding to $1,748.700. 
Pref. is entitled to 1% above 6% fo: every %% n com. until 12% Is 
reached, then both stocks share alike. * a 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princet- 
Date Size,or ‘pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—-Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom, Dividend. 








Union EI L & P, St Louis—ist M g(other bonds text)_MSt.c* 1902 $1,000 $6,202,000 5¢ M & SNoAm Co, N Y or St L Sept 1 1932 












EE LENE SR oun 100 3,000,000 See text. Q—J Company office, Bklyn Jan 2 ‘07 4% 
First mortgage gold red at 110 since Nov 1 1895__.__._---. 1890 100 &c 2,200,000 5¢ M & NCorn Exch Bank, N Y,Nov 1 1920 
Union Steel—ist & coll M $45,000,000 g gu s f___._N.c*&r 1902 1,000 &c 35 ‘876, 000 5¢ J & DNY TrustCo,N ¥ Dec 1 1952 
Union Stock Yards of Omaha—Stock $7,500.000_________- cali 100 7,500,000 OR Tee GED losdcaewecesanscecsanns Junel ‘06 14% 
Union Switch & Signal—Common stock $2,500,000 auth._..  -.-- 50 1,748,700 See text. Q—J Checks mailed Jan 10°07 3% 
CR EE OUD bi ccc ci nnnenmonewnnintins rr 50 497,600 See text. Q—J Jan 10 '07 3% 
lst consol mortgage gold due $50,000 July 1 yearly. 1898 1,000 319,000 2 at el! AS ee eee July oe 14 
Union Typewriter—Common stock. ___.......---.--- Pe 100 10,000,0006 in 1906 A & OCheck from Co's office Oct 1 ‘06 3% 
First 7 % preferred stock cumulative__............--.-.- nae 100, 4,000,0007in 1906A & O do do Oct 1°06 34% 
2d pref stock 8 % cumulative $6,000,000 authorized_-__-_- Rete 100 5,015,0008in1906A & O do do Oct 1 '06 4% 
United Bank Note Corporation—Common stock $5,000,000... .._- fe). ln er ee eee Nov 15 '06,1% 
Preferred 6 % cumulative $5,000,000 (also as to assets) - acai SO €,000 C00 Gee bent.) Gad | nccnccccencrccencevcs Jan 2'0714%% 
American Bank Note debentures gold............_.._-- 1902 1,000 833,000 44% ¢ & O Bowl Green Tr Co, N Y Apr 1 1952 
United Box Board & ope gem ref.7 % cum, $14,948,900_ MASS 100 14,771,459 See uy See 8 Ber Deci5'02 1% % 
Gen M $2,750,000 g red par, s f $50,000 yearly___-_- Ta 1906 250 &c 792.500 6¢ J & J Trust CoofAmerica,NY Jan 1 1926 
Collateral trust bonds $1,750,000 redeemable at par_Ta. c® 1906 100 &c 1,302,400 BE OS Wiacccannnccvcéeausccsus Jan 15 192 
United Cigar Mfrs—Pf stk (also assets)7° cum $5,000,000__ t ae 100) 5,000,000 See text. Q—M = SIRES he Dec 1 '06,1%% 
United Copper—Oommon stock $75,000,000 authorized__-. __.- 100 45,000,000 7 in i906 Q—1 42 Broadway, N Y Jan30'071%% 
Stock 6 % gold cumulative preferred, can be called at 125- ae te 100 =5,000,0006in 1906 M & N do do Nov 15 ‘06 3% 
United Fruit—Stock DRM 2ctcnceneseeneean ee 100 17,993,000 7 in 1906 Q—J 15 Co's office, Boston Jan15'071%% 
Debentures gold conv red at 110 since Jan 1903 . --OB 1901 1,000 1,638,000 5¢ M & SOld Colony Tr Co, Boston aoe 1 1911 
No Ry of Costa Rica lst Mg red 105 sf & = fu---0B.c* 1900 1,000 1,137,000 5¢g¢ M«& § do Sept 1 1915 
United Gas Improvement Co—Stock $45,906,250_________- wae 50 45,906,250 8 Q—J 15 Philadelphia office Jan 15 ‘07 2 
United Shoe Machinery Corp—Common stock “35. 000,000...) .... 25, 17,854.3008 in 1906 Q—J 15 Check from Co's office Jan 15 ‘07 2 
Preferred stock 6 % cumulative $15,000,000___....._.--.. ieieidaita 25, 9,303,950 6 in 1906 Q—J 15 do do Jan 15'07 1% 
U S Cast Iron Pipe & Foundry Co—Com stock $15,000,000 au. ___-_ 100 12 ,500,000 4 in 1906 See text.;Office 71 Broadway, N ¥,|Mar 1 ‘07 1 
Preferred stock 7% non-cumulative__............-.-.-- minds 100 12.500.000'7 in 1906 Q—M do do Mar 1'071% 


DIVIDENDS (since 1898) % } "99 "00 ‘O01 ‘02 '03 '04to’06 1907. 
OE OE concanscdnccsonaasdces b 6 7% 8 9 10 Y'rly Jan.,3 
~— Ss ccenesdésncsusesnnaee >¢ &€ €2€ 46 8 Y'rly Jan.,3 


EPORT.—Report for cal. year 1905 in V. 82, P. eae showed: Gross, 

$2 0. 890; surp. over .. $409 667; divs. on com. %), $119,936; div. 

on — (10 %), $49,760; ‘sur. » $239,971. In 1904 ee $2, 486, 840. 

, George Sa a Sec. and Treas. ° James Johnson. Office 
Swissvale Pa.—(V. 82, p. 52, 105, 567; V. 83, p. 42, 1475.) 


UNION TYPE WRITER.—Organized in 1893 In N. J. A combination 
including Wyckoff, Seamans & Benedict (Remington), Yost Writing Ma- 
chine, American Writing Machine a yy — Premier Typewriter 
and Densmore Typewriter cos. V. 79, p. 

DIVS. 793 "94 "95 i ‘97 ‘- "99 = ‘01 ‘02 "03 "04 '05 '06 
1st pref. % 3% 7 7 7 7 7 7 7 7 7 7 7 7 
2d pref. % 0 0 6 6 8 8 8 16 16 8 8 8 8 8 
Com.stk. % 6 6 6 6 

Pres. , Clarence W. Seamans: Sec., Geo. K. “Gilluly. Office, Jersey City, 
N. J. New directors, March 1906 Vv. 82 p. 701.—(V. 82, p. 701.) 


UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor- 
porated in N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American Bank Note Co. Stockholders of the old company received 

er share one share of com. and one share of pref. of the new company; also 

aving the right to subscribe pro rata for $400,000 of new pref., with 100% 
com. as bonus at the rate of $75 per share (par $50) to supply $600,000 for 
working capital and investment fund. In Yon. 1906 more than a majority 
of the stock was deposited. Proposed new plant, V. 83, p. 499. 

STOCK.—No lien shall be created or additional stock issued without the 
assent of 80% of each class of stock. Of the stock $500,000 of each class 
is available for future purposes. 

DIVIDENDS (old co.). \'92 i. "94 "95 . Nig "99 ‘00 to Dec.'06 Inc 
Per $50 share........... $4 y'rly. $3 y $350 $3 y'rly; see below 

Payable (50c.) 1% each In vb. '& Ss. and (si) 2 2% each in J. & D. 

Div. on pref. stock of United Co., 144% quar. paid July 1906 to Jan. 
1907, incl.; on common, 1% Aug. 15 1906; Nov. 15, 1% 

REPORT (old Co.) —For cal. year 1905, profits (after aocueine cost of 
new machinery) , $765,006; charged off (real estate, &c.), 4,543; reserves 
for depreciation in investment acct. ($50,000), special machinery ($30,000), 
&c., $100,000; dividends pald, $216,000; bal., sur., $334,463. 

Office, 78-86 Tx rinity Place, N. Y.—(V. 83, Dp. 499, 1102, 1360.) 

UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor- 
orated in N. J. on May 28 1902 and took over as of Jan. 1 1902, per plan 
J. 74, p. 375, 26 leading strawboard and box-board plants in the country 
having a capacity of 1,359 tons daily; also acquired $4,495,500 of the $6,- 
000,000 American Strawboard Co. stock and entire stock of Knickerbocker 
Pulp & tion Co., with a daily capacity of 40 tons of pulp. V. 74, p. 1041; 
V.75, p. 1358; V. 80, p. 2 Owned entire 2,000 shares of Uncas Paper C o. 
of Norwich 1, Conn., Which was sold to the Amer. Strawboard Co. V. 84, p.107 

Common stock authorized, $14,018,500; outstanding, $13,896,433. 

Div. on pref., 1 , paid Dec. 15 1902; none since to Jan. 1907. V. 76, 
p. 658, 1058 In Dec, 1906 dividends on American Strawboard stock were 
resumed, 2"°% being paid. V. 84, p. 52. 

BONDS. —The shareholders on Dec. 18 1905 authorized $2,750,000 gen. 
mtge. 6 % bonds, with s. f. $50,000 annually beginning 1907 to draw bonds 
by lot; also $1,750,000 collat. trust 6 °% gold bonds, to be secured by deposit 
of majority interest ($4,298,000) in the Amer. Strawb. Co. stock re-pur- 
chased from friends of the company, with a like s. f. beginning Oct. 1908; 
also all dividends in excess of 2"°% on the Amer. Strawboard stock are to be 
used to retire the bonds. V. 84, p. 106. The gen. mtge. bonds were used to 
take up the existing mtge. debt, the balance being rese Ae for underlying 
liens, total about $1,150,000 on 140f plants (see list, V. 75, p. 1304), viz.: 

Traders’ Paper Co., N. Y., 6s, $200,000, due by Nov. Nei: y em ow 
Pulp & Paper Co., N. Y., 6s, $200,000; Somerset & Kennebec Co., 
$285,000: vtus Paper, &e.. O. $122,500; Wabash Paper Co., indians, 
$200,000: Peoria Strawboard Co., Il., 68, $100,000; Wilson et al., Conn., 

23,000, &c. 

Amer. Strawboard Co. has outstanding $268,000 ist s. f. fund gold 6s, 
due Feb. 1 1911, int. paid F. & A. at International Trust Co., Boston; it 
also assumed $150,000 Uncas Paper Co. bonds on purchase of that com 
pany. V. &4, p. 107 Balance sheet American Strawboard Co. Dec. 31 
1905. V. 82, p. 451. 

Funding Plan In Dec, 1906 and Jan. 1907 aane ome were Issued to 
provide for the floating debt of $850,000 See . p. 1540; V. 84, p. 107, 
and “Chron ie Je" of Jan. 26. 

St “oo rs' Protective Committee.—A oy ar (Sidney Mitchell, 
Chic. hairman, opposed plan of Dec- 19. p. 1596; V, 84, p. 164. 

E ‘AR NINGS -~Earnings for year 1906 (partly yt Bove. nothing having 
been charged for depreciation outside of ordinary repairs, were: United 
Box Board, $81,000; American Strawboard, $390,000; Uncas Paper Co. 
$110,000; total, $581,000, against $302,375 in 1905. 

REPORT. —- pa for the year ending Dec. 31 1905, including subsid- 
lary cos., was in V Pp. = show ing: Gross profits, $912,804; net profits 
over interest, re saa c., $74.0 

DIRECTORS.—0O. C. Barber ‘CPres.) S. B. Fleming (Vice-Pres.) and 
Gen. Mgr.), C. S. Merrill, P. F. Griffin (Treasurer), L. A. amt D. McCal- 
lay, Charles D. Brown, J. K Robinson, A. H. Dougall, H. Palmer and 
Willard A. Holman. Office, 111 Broadway, N. Y. 84, p. 54, 107, 164. 

UNITED CIGAR MANUFACTURERS CO. onaan IZATION.—In 
corporated In New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co., Lehman 

Stes. and Goldman, Sachs & Co. offered the preferred stock. 

STOCK —Common stock, $15,009,000 (par $100), of which $7,650,000 
hel J in voting trust for five years ending June 1 1911: Central Trust Co. 
N. , voting trustee Preferred, see table above. Preferred stock canno 

>» Other than purchase money mortgage created 
fourths of preferred stock Preferred shall have 
ile default for at least two quarterly dividends 
be paid on common _ stock until at least 
earnings as surplus profits and thereafter 
until $100,000 has been set aside 

E paid Sept. 1906; Dec. 1906, 134%. 

EARNNGS—Net sales 3 mos. ending March 31 ore $2,916,240; 
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no voting power except w 

continue No dividend s 

$1000,000 has bee 
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profits, : ; other income, $3,696; interest paid, 50; net profits 
$327,018 Year 1905, net sales, $11,740,169: profits, ot 252,993; other 
income es: 794; interest, $ 25,000; net profit, $1,262,787 

OFFICERS.—Preside ~<a Jacob Wertheim: Treasurer. Edward A. Kerbs; 
Sec retary. Walter A. Sc > Office, 1018 and 1020 Second Ave., N. 


—(V. &83,p.1475.) 


UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.—- 
orated in N. J. on April 28 1902, and owns about 95 % of stock and all ne 
onds of the Montana copper properties developed by F. Augustus Heinze 
and associates. In Feb. 1906 the leading mines were acquired by Amal- 

gamated interests and associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
ps the Butte Coalition Mining Co., incorporated Feb. 24 1906 with $15,000,- 
ose stock (par of shares, $100). Vv. 82, > 396,511, 755,991 | Assets April 
1906, V. 82, p. 991. Surplus over stock paid in may be used in acquiring 
con sany’s bonds, other obligations or shares. V. 82, p. 991 
STOCK authorized, com., $75,000,000; present issue, re ,000,000; bal- 
ance being reserved for new properties; pref., 6% cum.; $5,000,000. Par of 
shares, $100 V. 75, Re 139. Div. on pref. pald Nov. i902 to Nov. 1906, 
incl.. 6% yearly (M. & N.). Div. oncom., 4 %and 4 % extra paid ~~ 31 
1905; fan to Oct. 1906, both ine., quar., 14%% and %% extra; n 
1907, 144% and i % extra. V. 84, p. 107. 
RE. for year ending June 1 1906 in V. 82 1320, showed: Total 
income, My 011,620; taxes and general expenses, P5316, 533; div. on pref. 
seek ae , $300, 000; div. on com. stock (444%), $2 025,000; bal., sur., 


*OEFIGERS. —Pres., F. Augustus Heinze; Vice-Pres., Arthur P, Hieloes; 
Treas. and Sec., Staniey Gifford. Office, 42 Broadway, N. Y.—(V. 82, 
p. 396, 513, 639, 754, 991, 1320, 1501; V. 84, p. 107.) 

UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Street Ry."’ Section 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to control the tropical fruit business. 

Official statement, V. 69, p. 854. _ Properties owned, see reports V. 71, 
Pp. 1011, 1020; V. 73, D. 1060, and V. 77, p. 2096; V. 79, p. 2475; V. 83. 

" 1289: V. 74, p. 1095; V. 75, p. 621. Northern’ Ry. of Costa Rica, see 

o Eee Be 2068: FV. FE, ». oi: V. 80, p. 223; V. 81, p. 614. Nipe Bay ‘Co., 

: 2 382. 


STOCK.—In April 1905 issued $1,503,000 stock at 104. V. 79, p. 156, 
632; V. 80, p. 1001, 1062, 

DIVIDENDS— | Oct. 1899. 1900, 1901. 1902 to 1906. 1907. 
Per cent j 10 8 7 yearly. Jan., 1%’ 

BONDS.—Debentures are 71 into stock at the option of the 
yee. and are subject to call in whole or in part at option of compan 

. 73, p. 240, 295, 496; V. 75, p. 803; V. 79, p. 156. To Oct. 1906 $2,03 
069 of the $4,250,000’ bonds were converted and $400,000 purchased for 

. f. and canceled; of the remainder outstanding, $150,000 were owned by 

e cubediary company. As to Elder & Fyffes Shipping Co., see V. 77, p.41. 

REPORT. —Report for year ending Sept. 30 1906 was in V. 83, p. 1289, 


K “iscal Net Earnings Mtscel. Dividend Balance, 
Year. Earnings. Sub. Cos. Charges. on Stock. Surplus. 
1905-06 _.- $3,720,402 cr.$66,131 (7)$1,235,745 $2,550,788 
1904-05 --. 1,446,914 net 170,807 cr. 15,085 (7)1,167,792 465,014 
1903-04 __. 1,804,895 net 272,880 137.425 (7) 967,675 972,674 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.). 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugh 
Kelly, Kenneth K. McLaren, Wm. S. Spaulding, James J. Storrow, Henry 
O. Underwood and Samuel Untermyer. General offices, 131 State St. ’ 
Boston, Mass.—(V. 81, p. 1615; V. 83, p. 624, 1289, 1297.) 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Pa.,; re- 
organized in 1885. Charter Is perpetual and business Is the building, leas- 
ing and operating of gas works (see list in 1900; V. 70, p. 1000, 944); also 
interested in certain trolley lines and electric-lighting properties; also owns 
Kansas natural gas Pa « = list and capitalization of operating cos. 
in V. 79, D- A498, an itorial 78; V. 79, p. 2090; V. 80, p. 2342; V. 81, 
p. ro 17 Vv. 82, p. 1160, Pate Ve 83" p. 42, 499, 1128, 1360, 1541: 
Ve Pp. 107, 164. 

srod K.—The stockholders voted on May 14 1906 to increase the stock 
from $36,725,000 to $45,906,250, the new stock being subseribed by 
stockholders at par for extensions and acquisitions, including, it ts under- 
stood, about a one third interest In the Public Service Corporation of N. J. 

82, p. 396, 1105, 1160. 

‘DIVIDENDS.—Since 1888 8% per annum, persis quarterly. In 
Jan. 1896 paid extra dividend of 15 % in convertible aoe 

~ yp t-if for 1905 in V. 82, p. 1101, — protits of $5,070,165; divi- 
dends (8% 2,938,000; bel. -» Sur., $2,132,1 

DIRECTORS. —C. A. Griscom, Samuel T. Eades, W. W. Gibbs, Randal 
Morgan, George Philler and Samuel R. W. Pel res., Thomas Dolan; 
4th V.-P. and Treas., Lewis Lillie; Sec., Douthirt, Broad and Arch 
streets, Phila.—(V. 83, p. 1360, 1541; V. 84, p. 107, 164.) 


UNITED LEAD 60,80 1906 merged i National Lead Co.—(V. 82, 
695.) 





D. 
UNITED NATIONAL GAS CORP., PITTSBURGH.—V. 83, p. 1475. 
UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION,— 

Incorporated in N. J. on May 2 1905 as successor of the company of the same 

name per oa. - 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 
. 75, p. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. recelved par in 

new pref. and 1% % cash and the com. 1502 % in new com. and 3% cash, 

Over 95% of the stock of old co. was acquired. V. 81, p. 564. 
STOCK.—In Nov. 1906 the holders of the common stock were offered the 

right to subscribe pro rata at par to $1,628,400 common stock to pay for 

additions wr plant, raising the amount outstanding to $17,854,300. V. 83 

», 822, 104 

‘ The ‘seutemed is entitled In the event of dissolution to $35 per $25 share 

and all accrued dividends in preference to the common stock. Dividends 

were paid on the old«stock at the rate of 8% on the common and 6% on 
the —? from organization in Feb. 1899 to July 1905, inclusive. On 
new stock, 14% on prefe ee and 2% on common paid Oct. 1905 to Jan. 

1907, bot h inclusive. V. 81, p. 901. 

EARNINGS.—Report for year ending Mch. 1 1906 in V, 82, »F- 1436. 
ort of “ eompesy for year ending Mch. 1 1905, V. 80, p. 245 
Rep TRnCT S.—Sidney W. Winslow (Pres.). Geo. W. Brown (Treas.), 

Frank L. ‘obser, William Barbour, J. H. Hanan, E.P. Howe, E. P. Hurd, 

G. E. Keith, J. C. Kilham, R. Matz, W. F. Robinson, J. J. Storrow, A. R. 

Turner Jr., Samuel Weil, Frank Wood and Robert Treat Paine 2d Sec, 

is Louls H. Baker, of Boston, Albany Building, Boston, Mass.—(V. 80. 

Dp. 2456, 2463; V. 81, p. 159, 564, 901; V. 82, p. 1436; V. 83, p. 217, 822, 

104%.) 

UNITED STATES CAST IRON PIPE & FOUNDRY eee 

TION.—lIncorporated " New Bers f on March 13 1899 per plan in V. 81 

p. 233; V. 69, p. 757; V. 71, 1124. 
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Date Sitze,or 
Par 


INTEREST OR DIVIDENDS. | Bonds—Princt- 

jpal, When Due, 

When Where Payable, and by} Stocks—Last 
le Who 





Amount Rate 








U § Cotton Duck—See Consolidated Cotton Duck Co 





first page of tables. Bonds Value. Outstanding % Payable. m, Dividend. 
| 
} 


U S$ Envelope—Common stock $1,000,000. ._.......... ooue $100 $750,000 _....... SS ae ee eee ! 
Preferred stock 7 % cumulative $4,000,000_.___._- ee Pen 100 3.750.000 See text.) ” & Ssolc olony Tr Co, Boston Se pt 1 06 3% 
First mortgage gold red after 1908 at 104 sinking fund_._. 1898 1,000 2, 000, pees 6¢g & J = do Aug i 1918 
Debentures gold part due yearly red at 101 beginning 1907. 1902-4 1,000 294 ,00¢ 5g & A do Feb 1907-12 
Sy ns Se od cen engesdgecasseccesece enna 100, 10,000, 000 4in 1506 | M & N Office vr) Broadway, N Y Nov 15 ‘06 2° 


United States Leather—See Central Leather Co 
United States Mortgage & Trust—Stock-_-.-_-.--- 





100 =2,000,000 24 In '06\J_ & D Office 55 Cedar St, N Y \Dec 31 06 14% 


lst mort trust/“E” & “F”’ gold red after 10 years...c*&r 1897- 8 1,000 1,000,000 4¢ Various do do 1917-1918 
bonds “G" to “N” gold red after 5 years 3° -"02 100 &e 8,000,000 4¢ Various do do |1918-1922 

U S Realty & Imp—Stock $30,000,000 authorized_------_- N | RATS EL EG LET ENE SRT 
Debentures $13,506,000 g conv to Apr 30 '07 red 105_N.c* 1904 1.000 13,284,000 S5¢ Ww & J Office 111 Broadway NY \aiy 1 1924 

United States Reduct & Refin Co—Common stock $6,000,000  ___. 100| 5,918,800 See text.; Q—J Checks mailed jduly 1903 1% 
Preferred (also as to assets) 6 % non-cumulative $4,000,000  _._- 100, 3.945,800 6 In 1906) Q—J do jJan 1 ‘07 145% 
First mortgage gold red 110s t (see RET PH REE ES eee 1,000, 2,077,000 6¢ J & J Kessler &Co,N Y |July 1 1931 

United States Rubber—Common ($25,000,000 authorized) - eoaetiee 100 25,000,000 2 In 1900)_._.._-- Office 42 Broadway, N YiApr 30 ‘00 1% 
First preferred ($40,000,000 authorized) 8% non-cum.... ..-.- 100 36,263,000 8 in 1906; Q—J od do jJan 31 ‘O07 2% 
2d pref ($10,000,000 au) 6% non-cum_-._...........--.-- 100 $9,848,600 6 in 1906, Q—J do do Jan 31 '071':% 


Collateral fund gold notes (see text) _.......-- 1904 5 
Boston Rubber Shoe Co gold bonds_--_-.---.-.-.-- 1898 1 
General Rubber deb $9,000,000 gu p “& i red 105 1905 1,000 
United States Smelt Ref & Mining—Com stock $37,500, 000- waa 
Preferred stock 7 % cumulative $37,500,000._.......... naee 
United States Steel Corporation—Com stock $550,000,000- onus 
Preferred stock 7% cumulative $400. le non omnmede some 
Collat trust M/redeemable at 115 sf (see b> a Us. c* &r 1901 1,000 
$304,000,000 \|not redeemable s f (see text) - .c*&r 1901 1,000 





5 
**Sink fund’'vollat tr 2d M $250,000 ,000¢ re d (text). Us.ct&r 1903 500 &c 167.404,000 5 


DIVIDENDS( 7%) 1899. 1900. 1901-1903. 1904, 1905. 1906. 1907. 

On preferred }Dec.1% 5% rr yearly 4% 8 7 Mar.,1% 

On common. J 0 0 0 1 4 Mar.,1 

On pref In 1905 Mar 1% %; + am July, 1, making 7% for year 
1904-05; Sept., 1% %: Dec. 1% %: in 1906, 7% (Q-M). 


BONDS. aan ing bends American Pipe & Foundry Co., $1,194,000 
6s (int. J. & J.). due 192 

REPORT.— Report for ll ending May 31 1906, with balance sheet, in 
V. 82,p 1494, showed: Total income, $2,053.208; Int. on bonds, $90,000; 
reserves, $207,000; div. on pref. (7%), $875,000; div. on common stock 

9 $500,000; bal., sur., for year, $381,208. 

OFFICERS.—Pres., George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas., &. F. Haughton, 71 Broadway. 

DIRECTORS.—Geo. B. layes, Colgate Hoyt, A. C. Overholt, B. F. 
Overholt, C. E. Burke, E. C. Fuller, A .N. Brady, George J. Long, P. J. 
Goodhart, D. Giles, W. T. C. Carpenter, B. F. Haughton, E. R. Thomas 
and L. R. Lemoine.—(V. 80, p, 169; V. 81, p. 30, 36, 1178; V. 82, p. 1494.) 

UNITED STATES COAL & OIL CO.—See section for Oct. 1906. 

UNITED STATES COTTON DUCK CORP.—See Cons. Cotton Duck Co. 

UNITED STATES EN VELOPE.—Incorporated in 1898 under the laws of 
Maine. Absorbed ten companies named In V. 66, p. 1003, producing over 
90 % of the commercial envelopes in the United States. Output 17,000,000 
dally; capacity over 20,000,000 dally. Mortgage bonds $2,000,000. See 
V. 66, p. 1003; V. 67, p. 179. Debentures, V. 74, p. 385. Dec. 1898 paid 
2% on pref.; March 1899 to Sept. 1901, incl., 7% per annum (Q-M); 1902 
to March 1906, inclusive, 5% yearly (M. & $0: Sept. 1906, 3%. V. 83, 
p. 384. 

Report for year ending June 30 1906, with balance sheet, in V. 83, p. 378, 
showed. net profits, $662,827; int. on bonds, $130,721; pref. div. (i 514%), 

2 ; sink. fund, ot, etc., $183,710; ong ne » CS. $142,146. 
PE . res., C. - Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day, Springfie ld, Ww. Whartield, Springfield, Mass. Direc- 
tors Sept. 1905 i724. Ny 83, p. 378, 384.) 


UNITED STATES EXPRESS.—An “association” organized under the 
laws of New York State in 1854; not incor porated. Operated July 1905 
on about 30,000 miles of railroad In the U apes States. United States 
Realty Co., subsidiary, 2 i) 

DIVIDE NI IS— -"00 OL. "02. 03. 04. '05. °06. 
Since 1892, % 2 0 3 aa. ly. 3% 4 4 4 4 4 
—(V. 79, p. 1026; V. 81, p. 269, 564, 977; V. 83, p. 163, 277.) 


UNITED STATES LEATHER.—Sce Central Leather Co. 


UNITED STATES MORTGAGE & TRUST CO.—Chartered In 1871. 
Formerly United States Mortgage Co.; present name assumed Feb 23 1895. 

STOCK,—Capital stock is $2,000,000; par, $100. Surplus, $4,000,000; 
undivided prea July 1 1906, $728,305. 

DIVIDENDS.—In 1894 6%; 1895, 6%; 1896, 6%; 1897, 6%; 1898, 
7% %; 1899, 10%; 1900, 10%; 1901, 12%; 1902, 15%; 1903, 16%, 
1904, 20%; 1905, June, 10%: Dec., 12%; 1906, June, 10%; Dec., 14%. 

S'—The series of “mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city real 
estate ‘in amounts at least equal to the — outstanding.’" See appli- 
cation to list $5,000,000 bonds in V. 67, 7. 

OFFICERS.—Pres., George M. Cumming: Vice-Pres., Luther Kountze 
J. W. Platten and Samuel Ss. aes lreas., Carl G. Rasmus; Sec., 
Calvert Brewer.—(V. 7 5, p. 81, 347.) 

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION.—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 

plan tn V. 78, p. 2019, $32,736,000 of the $33,198,000 com. stock and 
Bs. 96,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc- 
tion Co. See list of assets, etc., in V. 80, p. 2340; also statement to N. 
sows om V.75,p. 1200. See V. 77, p. 297, 953, 2103, 2396; V. 78, p 

; V. 82, 1274. The old stock (par, $100) received: The pref. $42 50 
. ‘new stork and $50 In debentures and the com. stock $15 In new stock. 
In Dec. 1995 a majority of the $2,000,000 Century Realty stock was ac 
gulred’ also has large Interest in “Alliance Realty Co. V. 81, p. 1798; 
V. 82, p. 1209: V. 83, 22. 

SECURITIES.—Of’' the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and interest of the debentures by mortgage. If less than all of 
the outstanding debentures is redeemed at any time, the numbers drawn 
shall be determined by lot. 

REPORT.— Report for year ending April 30 1906, With balance sheet 
was in V. 82, p. 1209, showing: Total profits, $2,318,922; operating expenses 
and taxes, $ 63,487: interest, ores — &c., $509, oe] = earnings, 
$1,445, 935; pueasent on debs., &c., $680,789; bal., sur., $765 

DIRECTORS.—James Stillman, H. S. Black, C. M. Schwab. °. “A. Valen- 
tine, Henry ~— John W. Gates, James H. Post. Frank H. Ray, Edwin 
sawter « Stephen Palmer, R. G. Babbage, Cortlandt Betts and Wm. F. 

Havemeyer, Chas? 7. Barney, W. H. Chesebrough, John D. Crimmins, 
Coney Thorne and B. M. Feliows. 

wih’ o ERS.—President, H. S. Black; Vice-Presidents R. G. Babbage 

i. Chesebroueh Secretary, R. G. Babbage and C. G. Dalley; Treasurer 
Mf “M. ellows; Ass’t Treas., H. O. Winsor Jr. Office, 111 B’way, N. Y.— 
(Vv. t2. > 1209, 1274, 1326, 1383; V. 83, p. 822, i541.) 

UNITED STATES REDUCTION & REFINING CO.—See Sec. July'06. 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, etc. Application to N. Y. Stock Exch. in 1892, 
V. 55, p. 1039; see V. 56, p. 539; V. 71, p. 545. In 1893 acquired five 
additional concerns. In Sept. 1898 purchased the stock of the Boston 
Rubber Shoe Co.; see V. 67, p. 905; V. 67, p. 691, 738, 802 905. Misha- 
waka Woolen Mfg . Co., it is understood, is controlled by friendly interests 
In March 1906 control of the Atlantic Rubber Shoe Co. was acquired. V. 82, 
p. 575, 1501. English subsidiary, Wm. Symington & Co., Ltd., V. 83, 

629. As to control of Rubber Goods Mfg. Co., see STOC K, below. 

*STOCK.—First pref. stock has preference as to assets and dividends; 2d 
pref. only as to dividends: bonded debt can be created only with consent of 
three-fourths in interest of each kind of stock present ata meeting called for 
the purpose. V.82,p.52 See editorial May 1893 ‘‘Supplement.’ 

The stockholders voted on May 25 1905 to increase the ist pref. stock 
from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 of 2d 
»~ref. stock in connection with the purchase, through a syndicate, of Rubber 
Goods Mfg. Co. stock, per plan V. 80, p. 1977. In Dec. 1906 over 90% of 
the Rubber Goods Co. stock had been acquired, $7,937,500 U. S. Rubber 
ist pref. and $9,848,600 2d pref. having been issued on account of such ac- 
quisition. See V. 82 ... 1100, In Jan. 1906 $5,000,000 Ist pref was 
sold to a syndicate. -V. » p. 285, 513; V. 83, p. 443, 


























000 =8,000,000 5¢ M&S15 Morton Trust Co, N Y|Mch 15 1908— 





000 = 4,800,000 5¢ \F & A Eliot Nat Bk, Bos & Prov|Aug 1 1908 
&c 6,000,000 4% WJ & Nat Bank, N Y jJuly 1 1915 
50 See text. See text.) oY “ Apr 15 ‘07 13 
50 See text. See text.; Q— mailed {|Apr 15 ‘07 134 

100 508,302,500 See text... Q— Office Empire Bldg, N Y Dec 31 ‘06!,% 
100 360,281,100 7 in 1906) Q— do do Nov 30 ‘06 1% 

{ 5¢ Varlous J P Morgan & Co, N YiApr 1 1951 

&c {| 292002000 5¢ do do do Apr 1 1951 

g¢ iM&wN do do Apr 1 1963 


DIV’S, p. ct. 96. '97. ‘98. "99. "00. "O01. '02-03. "04. 05. "06. 1907. 














Common... 0 2 0 2 2 None. None. 0 0 0 ee 

lst a pao 8 6 8 8 8 1 None. 4% Bel. 8 Jan, 

2d pref _.. ———————— Issued In 1905 — Bel. 6 Jan. i’ 

Div. on ist pref. in 1905, Mch., 1 46 %: May, 2% and 1% % extra, ahine 
8% for “amy! year 1904-05; 7) ug. Yes “Oct + 2%; in 1906, 8%. On second 
preferred, . paid Oct. 1905; ‘In 1906, 6% (Q-J). 


NOTES ‘san BONDS. is funding notes of 1902 are secured by de- 

osit of notes of the subsidiary cos. aggregating $12,000,000, and were 

issued to discharge the floating debt, Incl. that of the subsidiary cos. Under 
the trust instrument the net quick assets of all the cos., excluding real and 
fixed properties, shall never be less than $15,000,000; in addition the value of 
the 16 plants all unencumbered, was estimated at $12,500,000. Of the 
notes, $4,000.000 have been retired, reducing amount to $8,000,000, and 
the balance extended to March 1 1908. V. 74, p. 684, 733; V. 79, p. 1615. 

The General Rubber Co., with $3,000,000 stock, the crude rubber sub- 
sidiary, in July 1905 sold $9,000,000 414 % bonds. guaranteed by rv. 3S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 
issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690. 

EARNINGS.—For 9 months ending Dec. 31 1906, net earnings (Dec 
estimated), including dividends on Rubber Goods Mfg. preferred stock 
owned ($552,247) were $3,206,176; in 1905, $3,162,000 

REPORT.— Report for year ending Mch. 31 1906 in V. 82, p. 1100. 

All Cos. Operating Other All Add’ns Bad Balance, 
Fiscal Yr.— _ profits. income. interest. to sur. oe Ot surplus. 
1905-06 _ 05,505 $379 568°$1,334,576 _.... $69,227 $3,881,270 
1904-05. 5 725 161,392 1 478,462 88,852 35 sa4 3,761,923 

* Includes interest on loans, $900,790; int. on B. R. Shoe debentures, 

240 ,000; interest allowed customers, $193,786 

From the surplus as above in 1906 there was paid 8% dividends on first 
preferred, and at the rate of 6% on the 2nd preferred issued during the year, 
$2,846,092, leaving a balance for the year of $1,035,178. 

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Prank S. Hastings, Walter S. Ballou, Francis Lynde Stetson, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Chas. H. 
Dale, Arthur L. Kelley, Homer E. Sawyer and ae | J. Watson Jr 








Samuel P. Colt; ist V.-P., James B. F ord; 2d V. Lester Leland; C.. 
Samuel Norris; Asst. Sec. John D. Carberry: ho 6) John J rr atson Jr.; 
New York office, 42 Broadway. (V. 83, p. 822, 1475; V. 84, 44.) 


UNITED STATES SMELTING REFINING & MINING CO ORGANI- 
ZATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99 % of 
the $13,989,300 U.S. Mining Co. stock per plan V. 82, p.105. A syndicate 
consisting of Lee Higginson & Co. of Boston and others underwrote $7,- 
500.000 common stock, issued for cash. The U.S. Mining Co. owned the 
group of mines In Bingham, the Centennial-Eureka mine at Tintic, a large 
lime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
in Utah, a copper smelter at Kennett, and a control ing interest In the 
DeLamar refinery at Chrome, N. J. The new co. acquired over 90 % of 
stock of Real a Monte Mining Co., owning mine at Pachuca, near City of 
Mexico. V. 82. p. 396. Also owns control of American E xploration Co. 
and substantial interest in Richmond-Eureka Mining, Eureka, Nevada. 

STOCK.—Stockholders were offered the right to subscribe pro rata at 

ar for each until Oct. 26 1906, payable in four equal Installments Oct. 26, 

Yov. 26 1906, Jan. 21 and Feb. 21 1907, for $2,503,400 each of common 
and preferred stoc k, raising the amounts ‘outstanding. to $17,523,650 com- 
mon and $23, 0 preferred stock. V. 83, p. 2 

DIVIDENDS.—Dividends on preferred, 8744 cents per share, 14% 
(quar.), paid April 1906 to April 1907, incl. First div. on common, 1 %4°% 
(quar.), payable April 15 1907. V. 84, p. 107. 

EARNINGS.—For year ending Dec. 31 1906 net earnings, including 
0s., were estimated at about $3,500,000. V. 84, p. 107 Report of 
. Mining Co. for year ending June 30 1905 (V. 82, p. 105). V. 82, p. 
222; V. 83, p. 912 

OFFICERS.—Chairman of Board and Pres., Wm. G. Shar V.-P. 
Wm. H. Coolidge: Sec. and Treas., F. Winthrop Batchelder; Shanastnn 
Director, A. F. Holden; Cleveland,O. Main office, Salt Lake City Presl- 
dent's office, 50 Congress St., Boston Directors, V._82, p. 105.—(V.83 
p. 1360; V. 84, p. 107.) 

UNITED STATES STEEL CORPORATION —ORGANIZATION.—In- 
corporated In New Jersey on Feb. 25 1901. and acquired, mostly pe pe plan 
in V. 72, p. 441, 679 (see also V. ba p. 349), practically all the stoc 








Total stock. Total stock. 

Federal Steel, com- ----- $46,484, fon Amer. Tin Plate, com. -..$28,000 000 

oO 6% pref.. 53, 260,90 do 7% pr ref_. 18,325,000 

National Tube, com._.. 40,000 [000 Amer. Steel Hoop, com. 19,000,000 

Oo 7% pref.. 40,000,00 do 7% pref.. 14,000,000 

National Steel, com beens 32,000 000 Amer. Sheet St., =, .. 24,500,000 

7% ba J pes ‘a se 000 ,000 do 7% D . 24,500,000 

Amer. Bridge, ¢ — 0 ,527,800| L. Superior Con. I. Brines 29,425,940 

7% % ee 30° 527,800 | Shelby Steel Tube, com. 8,175,000 

Amer. St. & Wire,com.. 50,000,000 do 7% pret... 5,000,000 

do 7% pref_- - 40,000,000} Union Steel Co......... 20,000,000 
GHEE cncctnnnneeuan 156,800 ,000 


PROPERTIES OWNED.—The properties owned Dec. 31 1905 were: 

93 blast furnaces 16 open-hearth and 16 Bessemer steel plants, 7 steel ral 
mills, 52 bar, bill 4c mills jn 26 plants: 15 estructura’ shape mills in 6 
plants; 14 plate mills in 6 plants; 5 plants, comprising 114 puddling fur- 
naces; 60 merchant mills, producing bar iron, steel, &c., in 17 plants; = 
plants, comprising 439 hot mills, producing tin plate, &c.; 24 rod | mills, 
13 plants; 23 wire plants, 18 (welded and seamless) tube plants, 22 Srthee 
and structural plants, 24 complete foundries, 38 skelp mills, 31 miscellaneous 
armor, axle, &c., works; extensive iron ore mines In the Lake Superior 
region; 63, 694 acres of coking coal and 19,809 acres of surface and 18,257 
beehive coke ovens, &c., in Westmoreland and Fayette counties, Pa.; 357 
by pracnee coke ovens at Benwood, W. Va., and Sharon and South Sharon, 
Pa.; 32,724 acres of steam and P amg coal lands. &c., railroads, lake vessels, 
ore ule. natural gas lands, 

The output of the company - 1905 (see V. 82, p. 636) Is shown below: 

Output— Gross tons.| Fin. Prod.—(Concl ) Gross tons. 
BIER GP anencasescce ~-18,486,556| Finished structural work 404,732 
Pig tron, splegel, &c.....10,172,148) Plates and sheets_.-..--.-- 1,705,156 
Bessemer steel_-...-..- 7,379,188| Wire and wire products.. 1,283,943 
Open-hearth steel_...... 4,616,051| Bl’ms, slabs, billets, &c. 1,253,682 
Coke, manufactured----- 12:242 o> | feel — finished prod- ans 513 
ee 2, vie 






Coal (not used for coke) 2,204,950 
Finished Products— |? Total ‘ot all finished prod- 
Bessemer steel rails...... 1,727,05 EE Gok erinninamaie ects 9,226,386 
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MISCELLANEOUS. o 
For explanation of column headings, &c., see notes on of 





Par 
first page of tables. Bonds Value. 


ate  Stze,or 


INTEREST OR DIVIDENDS. Bonds—Prinet- 
pal, When Due. 


Amount Rate When Where oY and by, Stocks—Last 








United States Sones Cosopention (Concluded)— 
Bonds of Companies Controlled. 





Outstanding % Payable. } Dividend. 


Illinois Steel pn dB (no longer = ---- He. - 1890 $1,000 $2,872,000 5 J & jJJP Morgan &Co, NY ‘Jan 1 1910 
Non-convertible debentures x SWE eqemacancmad 1893 500 &c 6,900,000 5 A & OQ Office Empire Bldg, N Y Apr 1 1913 
Union Steel Co—See second p. Sod Dax eding 
St Clalr Furnace ist M gold - S10 000 yearly_...PPi.c* 1901 1,000 2,980,000 5¢ F & AColon Tr & Pitts, N Y Aug 1910-39 
St Clair Steel 1st M g gu $100,000 due yearly.._UPi.c* 1901 1,000 1:800,000 5¢ J & J Union Trust Co. Pittsb Jan 1908-25 
Clairton Steel M gold p & | gu due $500,000 yearly_..UPi 1902 1,000 3,500,000 S5¢ J & J do do ye y 1907-13 
Clairton Land ist M due $100,000 y "ly beg Aug 1915_._-- 1905 Bk’ UDR Se he 2 eae 1 1915-2 
St Clair Terminal RR first mortgage_-_..............---- PO Pe eae: 938,000 5 F & APitts Tr Co, Pittsb’gh) Feb 1 1932 
~— Joliet & Eastern ist M ($10.0 0 ,000) gold.._._- Ce.c*® 1891 1,000 8,500,000 5¢ M & N do do }|May 1 1941 
Duluth & Iron Range first mo CME: Mp.c&ér 1887 1,000 &c 6,732,000 5 A & O bo do jOct 1 19387 
2d mortgage, ee red ae #08, $5,000, 00022. Ce.c* 1896 1,000 1,000,000 6 J & J do Jan 1 1916 
ee nc cpasidbennndadeesasuabe 1896 1,000 2,000,000 5 Mé& §S Fidelity Title & Tr, Pitts Sept 1 1946 
Duquesne ¢ uipment x i i al a el aa (reals aes 1,150,000 5 M & S$ Home Tr Co, New aed, Mch 1 1914 
Johnson Co of Pa 1st M red $100,000 Sept 1 yearly.._.Us.c 1894 1,000 803,000 6 M& SUS ‘Trust Co, 'To May 1914 
American Raa te lst Mgoldgup &iend,sf__..IS.c&r 1900 1,000, 4,443,000 5¢ M & NIll Tr & Sav Bk, om Nov 1 1920 
Pittsburgh poten mortgage, sinking fund red par_._._. 1900 1 oes 1,876,000 5 J & JUnion Trust Co, Pitts Jan 1 1915 
H Frick Co M, s f red 105 ig 000 yearly JZ 1__FPi 000 ~=1,200,000 5¢ J & J Bkof Amer, NY; or Pitts July 1 1907-18 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Dul Missa be & No. Ry, — See those co mpanies under R Rs.—For other bonds, see text. 
Virginia-Carolina Chemical—Stock, ‘ee $38. 00, a ee 00 27,984,400 See text. Q—M weer © mailed — 1'0314,% 
cum $20,000,000 auth---- 100 18:000:000 — 5 Jan 15 '07 2% 


Preferred (also as to assets) 8 % 


Collateral trust M gold red 105 sinking fund (see text) _Ce.c* 1902 1,000 


On Jan. 1 1903 took over the entire capital stock, of the new Union Steel 
Co., $45,000,000 of new 5 % bonds Sees uaranteed, principal and interest. 
See that company on ‘a preceding p ag . 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174 In May 1904 the Ciaitton Steel Co. was acquited, the "Stee 
Corporation guaranteeing $10,230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, coal lands and mining properties. The 
Crucible Steel Co. agrees to take 120,000 tons of steel yearly for 10 years 
and about 80,000 tons of pig ona sliding scale. V. 78, p. 1552, 2019; V. 
79, p. 1283. In April 1905 Hecla Coke Co. was acquired. V. 80, D. 1738 

In 4 April 1906 the Indiana Steel Co. began to build a new plant at Gary, In 
Lake County Ind., with an annual capacity of 1, 750,000 tons of finished 
steel, to cost $75, 000, 000 or more. In Oct. 1906 $3, 75,563 had been spent 
on land and improvements and $18,524,436 more set aside; —s ration of 
a bond plan, if any, was deferred for some time, at least. V. 82, p. 575, 
637, 702, 991, 1216; V. 83, p. 1123. 

New construction and improvements proposed in 1907, V. 83, p. 1596. 

In Oct. 1906 a lease of the ore lands of the Great Northern’ Ry. ona 
royalty basis was arranged, to continue until the ore is exhausted. Mini- 
mum tonnage to be mined, 750,000 in 1907, increasing 750,000 yearly until 
8,250,000 Is reached; cost to be $165 per ton standard ore, with 3 
cents per ton increase annually. V. 83, p. 822, 912, 1290. 

TOCK.—As to retirement of $150, 000, 000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1905, V. 75, p. 81. 

DIVIDENDS.—On pref., 144% quar. paid Aug. 1901 to Nov. 1906 Incl. 
On com., 1% quar. Sept. i901 to Sept. 1903; Dec., 4%; 1904 and 1905, 
none; Oct. 1 1906, 1%. being 44% for quarter ending March 31 and 4% 
for quarter ending ‘June 30 1906; Dec. 31 1906, 4%. 


BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115 % after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not ex- 
ceeding 115 and interest and after April 1 1911 — be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1906, 
$11,955,000, not included in amount shown in table above, ang been so pur- 
chased and were held alive in sink. fund. Carnegie holdings, V . 77, p. 2039. 

The coll, trust sinking fund 2d mort. 5s of 1903 (V. 74, Dp. 584, 733, 
892; V. 76, p. 545) are next In rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In Jan. 
1906 $2,596,000 not included In table above was held alive in’sinking fund. 

In 1903 $150,000 ,000 pref. stock was exchanged, $ for $, for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
provements. The remaining $30,000,000 bonds available for sale for cash 
are held in the treasury as an asset. The final $50,000,000 (of the author- 
ized issue of $250 ,000.000 34 5s of 1903) is applicable for exchange for 
preferred stock. See >” Re 334, 439 ae “3 1200; V. 77 
Pp. 717, 827, 1536, 2039; v. 78, p. 1173, 1786; 79, 1283. 

Amer. SS. bonds, V. 74, Dp. 1146; Pittsburgh 3s. ponds, V. 75, p. 1305. 

Bonds of Compantes Controlled Not Mentioned in Table Above. 
ey — Outstanding. Maturtty. 





Allegheny Furnace mortgag' aah 5 F. $78,000 Aug. 1 1911 
Am Sheet Stee - 2,000,000 May 1 1910 
Nor. Lake SS., due $10,000 yearly - 5 Mt. &S 20,000 Sep. 07-08 
Host. Conn. Coke first mortgage... 5 F ex 485,000 Feb. 1 1942 
Host. Coke M. due $12,500 Aug. yrly. 5 F. é A. 37,500 Aug. '07- 09 
Continental Coke purch. money Ms.— 

Due $100,000 yearly.........-.-.- 5 F. & A. 400,000 Feb. '08-"11 

Due $37,000 yearly_........... 4% Apr. 27 481,000 Apr. °07-'19 
Carnegie Co. collateral trust mort... 5 A. & O. 43,000 Apr. 1 2v00 
Ohio Steel first mort., part yearly --- 6 J. &D. 575,000 June ‘07-'08 
Rosena Furnace first mortgage... --- 5 J. & D. a 000 Dec. 1 1912 


LATEST EARNINGS.—For 9 months ending 30: 
Nine Netover Int.,s.f., Additions, Div.(5%4 9 Pie it 4%) Balance, 
mos. repairs. etc. depr., etc. constr.,etc. on pref. stk. oncom. stk surplus. 


$ $ $ 
1906__114,874,147 44,422,454 34,500,000 18,914,757 7,624,537 9, 412. 399 
1905__ 84,571,594 38,540,136 17,300,000 18,914,757 - 9,816,701 
R RT.— —Report for oy ending Dec. 31 1905 was given at length in 
V. 82, p. 624, 633; edit., -, 


Gross sales and earnings. ---- $585°331 »736 $444.405,431 
Repairs, ete., and charges 0 
subsidiary "companies bases 465 544,078 371,228 ,909 


$530,872 871 
427 401,718 





ee cin insta taveninc $119,787,658  $73.176,522 $109,171 153 
— 
ome. fd. of subsid. cos’ bonds $1,689,999 $1,583,117 $1,598 £13 | 
of U.S. Corp. bonds. . 4,691,413 4:050,000 3,797,5 
Dep’ n & extin. fds reg. prov. -} 19.432,890 12,574,211 {¢ 599 "aoe 
Extra.repl't f'ds(reg. prov’n) 9,297 "531 | 
Spec. fd. for imp’ts & exten-- a = eseniene 10;000;000 


Set aside for eg etc. 26,300 ‘000 





Interest on U.S. Steel bonds. 23 “—s +4 23,518,293 19,082,796 
Deprec. in invent. & adj’ts 1,183,372 5,378,838 
Dividend on pref. stock ..... 7) 25, Ae 677 (7) 25,219,677 (7) 30 404,143 
do ee (2 44) 12,707 562 
Balance, undivided earn’gs $17,065,815 $5 047,852 $12 304,916 


DIRECTORS.—The directors are as follows: 


To Feb. 1907. To Feb. 1908. To Feb. 1909. 
J.P. Morgan, Marvin Hughitt, Robert Winsor, 
Henry Phipps, Daniel G. Reid, Charles Steele, 
Henry H. a J.D. Rockefeller, Jr., William H. ——- 
Thomas Morris: William E. one. Norman B. am, 
Elbert H.Gary (Chrmn), George F. ker, Peter A. B. Widener, 
George W. Perkins, Nathaniel Thayer, — H. 

Henry C. Frick. 


Edmund C. Converse, John F. 
James Gayley. Clement |  - am William Edenborn. 

OFFICERS.—Pres., W. E. Corey; ist V.-P., James Gayley; Sec. and 
Treas..s Richard Trimble; Comptroller, William J. Filbert. 

-FINANCE COMM! !I'lEK,—Geo, W. Perkins, Chairman; Henry H. 
Rogers, Norman B. Ream, P. A. B. Widener, Henry Phipps, Henry C. 
Frick and George F. Baker, and E. H. Gary and W. E. Corey, ex-officio. - 
4. Office, 71 Broadway, N. Y.—(V. 83,"p. 1097, 1123 9136041417, 1596.) 


VANDALIA COAL CO.—V. 82, Dep 285. - 


8 1 
5,500,000 5¢ A & O Central Trust Co, N Y ‘Oct 1 1912 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION,—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial — from Baltimore to Atlanta and 
Savannah. V. 68, p. 431; V. 69, p. , 964; adv. In “Chronicle’’ March 4 
1899; V.72,p.444. See application aie properties owned, &c.. V. 72, 

° 1186; V. 72, p. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095; 

. 75, p. 81, 140, 496. The Southern Cotton Oil Co., $9, 9911 ,500 of whose 
$10,000,000 ‘stock Is owned, operated the cotton oil properties. See V. 73, 
p. 240, 137, 1365. On Aug. 7 1905 the Texas pr Bo. of Southern Cotton 
Oil Co: was'sold to Fidelity Cotton Oll & Fertilizer ‘0., with $25,000 author- 
ized stock and $400,000 first 444s, due Aug. 1 1915. See V. 81, p. 671; 
report, V. 83, p. 276. Decision Feb. 1905, 80. p. 1001. 


STOCK.—The stockholders voted on July 17 1901 to authorize an 
increase in the common stock from $12,000,000 to $38,000,000; outstand- 
ing June 1906, $27,984,400. V. 73, P: 36, 137; V. 75, p. 496. 

‘The shareholders voted on May 18 1904 to ‘authorize $8,000,000 addl- 
tional preferred stock, raising the amount to $20,000 ,000;’of the new stock, 

000,000 to be used to pay the floating debt and for additional working 
capital was subscribed pro rata by stockholders of both classes at par. The 
remaining $2,000,000 cannot be Issued in excess of $400,000 in any —_ 
moet except on vote of a av of the stock. V. 78, p. 1451; V. 77, p. 
355, 405; V. 78, p. 1503, 

DIVIDENDS-?-2. oe. ‘ to Mar. » Incl. om. "02 to June ‘03. 
are ok 4%. % (none since). 
Preferred, 8 %---) ts ‘full to Jan. 1907, inclusive (paid Q.-J. 15). 

COLLATERAL TRUST BONDS.—The bonds were secured by the $9,- 
881,300 So. Cotton Oll stock owned and $2,209,200 of the $2,219,200 stock 
of the Charleston Mining & Mfg. Co. The proceeds were used to restore over 
$3,300,000 cash taken from working capital on acct. of recent acquisitions 
and to provide about $3,500,000 still due for the properties acquired. by 
are subject to call as a whoie on any Int. day at 105 or for s. f. $500,000 
annually, beginning 1904, at 102% and int. V. = p. 140, 687, 1102. 

REPORT for 11% mos. end. May 31 '06, in V. . p. 90, showed gross 
profits, $3,029,027; int. on bonds, $294, 792: int. aad ‘dise., $293,712; div. 
on pref. (8%) $1,440,000; set aside for contingent fund, $200,000; add net 
earnings Southern Cotton Oil Co., $532,709; balance, surplus, $1,333,282. 
Total surplus May 31 1906, $4,810,759. 

DIRECTORS.-—-S. T. Morgan (Pres.), E. B. Addison, James N. Boy, 
T. C. Williams Jr., of Richmond, Va.; John B. Dennis, N. S. Meldrum, 
Samuel Spencer yn Henry Walters, New York; James B. Duke, Somer- 
ville, N. J.; R. Reynolds, Winston, N. C.; T. Stotesbury, Philadel- 
phia; Geo. W. watts Durham, N.C. Secretary {s S. D. Crenshaw; Treas., 
S. W. Travers, Richmond, Va.—(V. 81, p. 672; V. 83, p. 90, 277.) 


VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad- 
ford, Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, Ky., and certain foundry and mach. works. Also owns 
about 132,000 acres of coal lands, and owns and SS about a ,000 


acres fron ore and timber lands. V. 68, p. 675; V. 69, p. 388; 9, p. 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years 
lease. V. 81, p. 1615. In Aug. 1906 sold the $1,004,500 (about half) of 
the capital stock of the bg earl & Southwestern Ry. V. 83, p. 635, 10385 


See application to list, V. 76, 27 
Stock authorized, $10, 000 000, ail ‘common; outstanding, $8,641,600; par 
$100. Readjusted per plan V. 75, p. ~< 398, 736. he scrip received 
for Sept. 1903 coupons was paid on May 1 1903. Of the Ist 5s, $3,720,000 
have been canceled, the $520, 000 uniesued — held to retire prior lien 
bonds, viz.: $520, 000 Carter Coal & Iron sink. fund gold 5s, due Oct. 1 1938, 
subject to call at 105 (New York Trust Co., trustee). Re; eport for year end- 
ing June 30 1906 was in V. 83, p. 1035 , showing: Gross earnings, $5,088 ,293; 
net, $558,758; other income, $22,071; charges, taxes, &c., $420,392; bal., 
sur., $160,444. Pres., Henry K. McHarg, N. Y. Office, Bristol, Tenn. 
—(V. 81, p. 1052, 1435, 1615; V. 83, p. 635, 1035.) 
VULCAN DETINNING CO.—See Issue of Oct. 1906. 
WALTHAM WATCH Oe ee —Incorporated tn M assa- 
Hr ge in May 1906 as successor ae hy of te - italization in V. &2, p. 
042, of American Waltham V atc ers of stock of old ‘co. 
(34, 000,000) received per $100 share $100 in preferred and $175 common 
stock of new company. Manufactures “‘Waltham”’ watches; factory sit- 
uated at Waltham, Mass. Output of watch movements, 3,000 dally, is to 
beincreased. V. 76, p. 161; V. 82,p. 1042. 
pm 2. OCK.—Common stock, $7,000,000, all outstanding. Of tne $5,000,- 
referred, $1,000,000 is ‘reserved for’ enlargements of plant. Preferred 
pod cannot be increased nor mortgage authorized without the consent of 
three- -fourths of each class of stock. 
DIVIDENDS— 
(Old co.) °79-"95. ‘96. '97. "98. "99. '00-'02. ‘03. 04. ‘05. 1906. 
8%y'rly 6 6 6 252-310 y’rly 12 10 10 J'e4% 
First dividends on a" mg new co., 3% on pref., Dec. 1906; on common, 
%% Jan. 1175. 
Balance sheet Ad. 1 Pi 906, V. 82, 1321. Pres., Ezra C. Fitch; 
Treas., Royal Robbins. Office, ‘373 Washington St., Boston.—(V. 82, p. 
1321; Vv. 83, p. 1175.) 


WELLS, FARGO & CO. (EXPRESS). —Incorporated under the laws of 
Colorado Feb. 5 1866. On July 1 1906 operated on 45,076 miles of railroad, 
1,355 miles of stage and 8,254 miles of steamer routes; total, 54,685 miles. 
Dividends of 8% yearly were paid for a, years, but ‘the semi-annual divi- 
dend paid in July 1894 was reduced to 3%; 1895 to Jan. at % 6% yearly; 
in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra semi- 
annually; July 1906,5%; 1907, Jan.,5%. Official circulars, i, 83, p. 90, 
163, 268, 434, with iist of assets and ‘balance sheet May 26 1906 In Dec. 
1906 minority stockholders were offered $300 a share for their holdings. 
V. 83, p. 

Gross receipts express business year ending ia, 31 1906, $18,683,035, 
against $16,870,194 in 1904-05: net, $2,544,962 against $2,416,307. 
Accumulated surplus May 31 1906 was $12, 423. 537. Chairman, E. H, 
Harriman. Directors, Aug. 1906, V. 83, p. 329.—(V. 82, p. 809, 1504. 
V. 83, p. 42, 90, 163, 268, 329, 434, 1417.) 

WELSBACH CO.—ORGANIZATION. raepnnerpeneees in New Jersey 
April 28 1900 as a consolidation, per plan V. 70 8 United Gas Im- 
provement, it is understood, owns control. Stock, $3.5 500, 000; par, $100 

DIVIDENDS.—2% paid June 1901; in 1902, June, 2%; in 1903 to 1906 
incl., 2% yearly (paid. in Sept.). 

.* REPORT.—For year ending May 31 1906 profits were $569,907; Int. 
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MISC E LLANE 10U Ss. INTEREST OR DIVIDENDS. Bonds—Prinet- 
———— $$ <—<—<———=-—=--—« -« ;‘Jyaite Size, or — pal, When Due, 
For erpl tion of colu mn hee idings, ¢.. see notes on first pag of Par Amount Rate When Where Payable, and by Stocks—Last 
page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Virginia Roos » Coa al « Coke -U nderlying r bonds | (see te xt) " ‘ a REN ee ee em 
Va Iron Coal & Coke ist M gold $10,000,000___...Ma.c* 1899 $1,000 5,496,000 5g M & SBkof Manhattan Co, NY Mch 1 1949 
Vulcan Detinning—Pref stock 7% cum ae alll nas 100 1,500,000 See text Q—J Checks mailed Jan 19°07,14%% 
Ww altham Wak non stock, $7,000,000 authorized . . 100 =7,000,000 See text : : : ‘ Jan 1°07, 144% 
refer . 6°% cum $5,000,000 ee 100 4,000,000 J «& D Dec 1 es lo 
Wells, Fargo & Co—Stock~.. hate 2 . 100 8.000000 See text. J & J Office 51 Broadway. N Y Jan 16 '07 A 
Welsbach Co ollateral trust M gold $7,000,000 s f, PIP 1900 100 &ce 6,526,040 Sg d & DPhil Prov L & Trust CoJune 1 1930 
Western Tele ph one & Telegraph—Common stock $16,000,000 ae 100 16,000,000 ‘ imine 
Preferre ck $16,000,000 6 % cumulative after 2 years 100 16,000,000 5 ‘In 1906 F & A 243 Wash’ n St, JC, N J Feb 1 '07 % 
Collateral trust gold bonds $10,000,000 . OB.c* 1902 500 &c 9,857 000 : ge J & JOld Col Tr Co, Boston Jan 1 1932 
Western Transit Co—Bonds gu by N Y C ext In 1903_..... 1884 1,000 1,500,000 F & A Grand Cent Station, N Y'Feb 1 1923 
Western Union Telegraph—Stock, $125,000,000 auth 100 97,340,606 5 in 1006 Q—J Office 195 B'way, N YJan 15°0714%% 
Collatera! trust bonds .Me.c* 1888 1,000 8:615/000 JI & J do do Jan 1 1938 
Funding i real estate mortgage $20,000,000 gold-_ F.c&r 1900 1,000 &c 20,000,000 4% M&«& N do do May 1 1950 
Gold bond ed 105 aft 5 years, convert, text..._._.B.c*&r 1907 See text. 4 4 M & N do do Nov 1 1936 
Westinghouse Air Brake—Stock $11,000,000___- al an 50 11,000,000 See text. Q—J Pittsburgh, Pa Jan 10 075% 
Westinghouse Elec & Mfg—Assent stk $46,000,000 (V71p1274) —--.-. 50 20,996,350 10 in (06 Q—J Office 111 B'way. N Y Jan 10'0724%% 
First pref ($4,000,000) stock 7% & part cur (text) __ . ‘ 50 3,998.700 10 in ‘06 Q—J do do Jan 10°07 2%% 
Debenture certificates gold red, 105 (see text).......Me 1898 1,000 2,433,000 5¢ J & JMere Trust Co, N Y July 1 1913 
Bonds (deb) $25,000,000 conv s f ~~ (see texzt)........8) 1906 1,000 15,000,000 5¢ J & J Standard Tr Co, N Y Jan 1 1931 
Walker Co firct mortgage (see text) .._................. 1898 1,000 850,000 6¢ J & JCentral Trust Co. N Y — 2 1916 
Westinghouse Machine—Stock apnea d $10, 000, ae . 50 = 8,000,00010 In '06 Q—J East Pittsburgh, Pa 1 10°07 24% 
Mortgage due $35,000 yearly saael ae 1,000 280.000 6 J & DFid Tit & Tr Co, Pittsb (od 1907-14 
Debentures $1,500,000 gold redeemable by lot at 105___-. 1899 1,006 1,120,000 5¢ J & J do do July 1 1919 
Sinking fund bonds $10,000,000 authorized 1906 1,000 Not issued, 5 J & J Standard Trust Co, N Y Jan 1 1931 
Westinghouse Foundry 1st M gu due $50,000 yearly beg *07 1902 1,000 = 1,000,000 5 M & N Colon Tr Co, Pittsburgh Ly 1907-2 
Wilkes-Barre Gas & Elec—Iist con M —s 110 (see text)_c*&r_ 1905 1,000 1,245,000 5¢ JI & IF — Tr Co, Phila Jan 1 1955 
Yankee Fuel—ist M $2,500,000 gs f red text. _. Usm c*&r 1906 1,000 2,500,000 5¢ A é@oO i Oct 1 i926 
and sinking fund, $431,660; charged off, $36,629; dividend, 2%, $70,000; DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Clowry (Fee). 
bal., sur., $31,618 In 1904-05, profits, $541,469. Geo. J. Gould, J. B. Van Every and Thomas F. Clark (Vice-Pres.) , R. 
Pres., Sidney Mason; Sec, W. F. Douthirt; Treas., Lewis Lillie. a Brewer (Sec.), John T. Terry, J. J. Slocum, Samuel Sloan, Edwin Gould, 
N. W. cor. Broad and Arch sts., Phila.—-(V. 81, p. 921; V. 83, p. Henry Walters, Frank J. Gould, J. Pierpont Morgan, Charles Lanier, 


om ie » .—See + D , Chauncey M. Depew, 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of bo ‘York C. Sidney Shepard, Jacob H. Schiff, James Stillman, Wm. L. Bull, James H. 


WESTERN GAS CO. (MILWAUKEE).—(V. 74, p. 482; V. 76, p. 653.) Hyde. Morri: K Jesup, 
WESTERN ICE CO.--V. 8&3, p. 1541 ae Henry A. Bishop. 
; 29, 889, 


WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel) and also barges used on the Great Jakes. 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns “on as the formerly $5,000,000, 


3, Dp 912, 





Henry M. Flagler, John Jacob Astor, Oliver Ames, 


arriman, Howard Gould, John J. Mitchel 
Broadway, N. Y. City.—(V. 82, p. 1384; 
, 13861, 1475.) 


E. H. H 
Office, 1 
973, 129% 





79, p. 738. The N. Y. Cent. owns Its $1,000,000 stock.—(V. 908.5 | goin, eONeS Ae PAE ee a ee, 


V. 67, p. 843, 1065; p. 1307. Stock, 


was increased to $11,000, 000 in Saiy 1898, $5,000 000 


Cleveland Telephone Co., 82% of The Northwestern Telephone Exchange being distributed as a 100 % stock dividend. 


Co. and 83% of The Southwestern Telegraph & Telephone Co., 82 % of the 


Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, Pe 


North oad South Dakota, Texas, Arkansas and Wisconsin, under licenses 





DIVIDENDS.— to "98. ‘00. ‘01 to ‘03. ‘04. "05. 1906. 1907. 
r cent. 20 yearly. 30 24 21 20 Below.Jan.,5 





from Am. Telephone & Telegraph Co., which owns the balance of the stock wet ee ae oor »; since to July 1906, 5% quarterly; Oct. 1906, 7%, 
t fh é A ,200 ,00¢ ele- inc $%o “specie +p. 577 ’ 
of the three first named. Also owns all the $1,20 00 stock of the Tele _~ “te litigation with N. yy yi Bre ce Co., see V. 69, p. 181, 442; V. 70, 


graph Cable Co. of Texas Am. Tel. & Tel. owns control, 
ORGANIZATION.—Incorporated in N. J. on Jan 22 ge as successor 
of Erie T. & T. Co., per plan in V. 73, p. 1359, and V. 74, 2 
DIVIDENDS.—Div. on pref., Ane: poe to Feb. 1904, on yearly (F. & $1 
A.) Since to Feb 1907, 5% yearly (F. A.) 


). 





BONDS.—AI the old bonds except cannes were retired. The new gation 


636; V. 73, p. 1365; 
Report eF 
$10,546, 


ear ending 








1,426, i 
EST 





7: net profits, 
New York office, 
HOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
A Pennsylvania corporation manufacturing appliances used for 








V. 75, p. 1359; Vv. “ p. 217: V. 80, p. 2464, 
July 31 igo6 was in V. dD. 625, showing: Gross, 
$3, 750; dividends a0 %) $2,199,295; surplus, 
111 B'way, N. Y.—(V. 83, p. 577, 625.) 








bonds are secured by stock and bonds owned. See list, V. 74, p. 893. electric lighting and power purposes. Statement to N. Y. Stock Exch. was 


Outstar nding bond s of ef 4 company: in 





Postal Telee.-Cable Co. of Texas, $1,189,000 39-year gold 5s, due Jan. 1 

1928, gua f interest and sink ne fond (suffict ent to re * bonds at matur 
ity) assur fon purchase March 15 1902 V. 76, p. 335 p. 

= PORT. ~ port for year ending Jan. 31 1905, with balance sheet, In 
owed tot al income, $1,464,842; net revenue, $887,426; $85 








divide 
Washingt 

WESTERN lL NION TE LEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable decision in Oct. 1: 103, in claim against feet. Telephone & Tele- 
graph Co., see Vv. 5 

STOCK.—In 18 
which $8,6 
Ings expended on the meoens and $2 
authorized stock wa reased to $ 











92 incre 








DIVIDEN DS 3.—)'S7. °88. "89. "90. "D1. "92 "93 to Jan, “( incl. 
Since ‘86, p = 5 5% 5 15 (10sc.) 5% (1% Q.-3) 
BONDS =uly It ine 30 1906 the fol rye stocks (par value) were pledged 


for the collateral trust bonds: Gold & Stock Telegraph, $1, a8 800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., 87,700; Maine 
T 1,000; and bonds, Mutual Un. Tel., 6s, $3,043,000. 














with Ge ‘ne ral 
In Se pt. 


" 000; bal.,’sur., $87,426. Office, 243 British Co., V. 69, 7 
7C ty .—(V, 82, p. 1378; V. 83, p. 499.) 1089; report, V. 83, ] 
1307, and official 
—Soclete 


000, 900 to provide for conversion extensions and 
of bond See below $21,000,000. V. 76, p 
holders on March 26 

$25,000,000 to $50,000,000. Of the new stock $12,500 000 Is set aside for 
the conversion of the t 
from time to time. V. 


V. 54, 763. The 


on shusrnating currents. V. 61, p. >, 15 
Electric Co. V. 62, p. 5 02. 635, 1040; V. 68, p. 1024; 


1487; V. &3, p. 704. 








0. »p.é 
aoe. \ Pp. 624; V. 82, p. 1042; V. 83, p. 321. 
Westinghouse 
CAPITAL STOCK, 
2160; V. 78, p. 588, 1227; V. &2, p. 336. from $15,000,000 to $2 
“dl stock from $86,200, 0 0 to $100. 000,000, of being sold to stockholders at 
20, 1 48 was then paid as sc rip dividend to represent surplus earn- stockholders subscribed to $4,500,000 and in July 1904 to the remaining 
530,000 still unissued. In Nov.1906 $2,473,200 assenting stock at $80 per $50 share, the proceeds to be used for 
working capital, increasing the outstanding amount to 





1906 author 


de 


company owns e xclusive rights to the Tesla patents 
53. In 1896 made agreements 
Vv. 80 





1898 purchased substantially entire capital stoc Kk and all but 
50,000 of the $2,500,000 20-year bonds of Walker Co. 
- 232 802 


V. 73, p. 1114; V. 75, 





ana adian Westing house Co., see V 


I iemehinnnr de Russie, V. 83, p. 704. 
ETC.—Stock authorized 1s $50,000,000, Increased 
000,000 in Feb. 1901, $3,000,000 of the new stock 
$55 per $50 share. V. 72, p. 631. In 1903 








1089; V. 79, p. 275, 632. Stock- 


increase in capital stock from 


entures of 1906 if required; otherwise to be sold 
82, p. 755. 





he first pref. stock carries cum. divs. of 7% per annum, with right to 






participate equally with other stock after the same shall have received 7 %, 
and preferential as to principal. See pref. certs. in editorial of May 1893 

















ind iid real’ estate 414s cover real estate in’ New York and ‘Supplement. 
Int event ¢ é var r the 1 be gis Z for . 
a" ofa 304, £203: bane es so Ay ny 785: V 78, As to the deben. certs. of 1898 see V. 67. p. 324, 691, 1112; sinking fund 
V. 80. Dp 7 wae one ye : " $150,000 yearly from 1900, certs. to be drawn at 105. No lien is to be 
mabie 2: onds ($25,000,000 authorizec sue) dit : placed on i pid without providing for debentures. 
to call at i035 on May 1 1912 a - pate Bade yf In Jan. 1906 $15,000,000 5% debentures of an authorized issue of $25 
le in series, May be made convertible. on terms to be fixed. | 000.000 were eald to provide for additional working capital and future re- 
into stock at not less than par. and be secured by de posit of stocks appraised quirements. They are convertible into assenting stock at 200 after Jan. 1 
at not le han 85°% of the par value of bonds issued. The $10.000,009 1910 and subject to call after Jan. 1 1912 at 105. i? staking fund, 
series A bonds offered to stockholders at 87 in Dee. 19 ° : ; $500,000, beginning Dec. 31 1907. V. § p. 222, 396, 
deposit of $9.733.100 New York Telephone stoc! aan eae In Dee. 1903 $2,000,000 6°% notes and in 1904 $4,000,000 ‘3 yr ae notes 
at ‘pa atenae Va > As 109 and Jan 1919 pod ae thin that per ull due Aug. 1 1907 and subject to payment before maturity (the latter 
30 day notion of the Bassi if called V.83.p 36 at par and 2% yearly for unexpired time) were sold V. 79, p. 275, 511; 
: V. 78, p. 51 

LE ASE! D ‘COMPANIE S.—Under leases the company aside from other miei a : 2 

rentals pays interest and dividends as below: i 6) 892 to 1902 to July Since to 
Lease Int. or div Bonds DIVIDENDS (%) 1899. 1900. 1901. May ’03. 1903. Jan 1907. 

Company, & expires. Amount. % Period. mature. Preferred -- - .-- - a a 7. Z yearly. 24% 10 yearly (Q-J) 
Am. Tel. & Cable stock 1932 $14,000,000 5 Q—M _ No bonds, Assenting 534 6% 7 yearly. 1% 10 yearly (Q-J 
Chic, & St Paul Tel. stk. 2004 100,000 3 M&S_ No bonds. EARNINGS.—For 5 months ending Aug. 31 1906, net earnings. $2,002,- 
pneie & Bee Mase otk coos eee tae = os ne — 258; int., adjustments, depree'n, &¢ 576.265; div. on pref., $166,613; 
Gold & Stock Tel stoc k Jan 1891 2 444/400 6 war “ gabsienane div. on can aa stock, $874,881; bal., sur., $384,499. 

a 6. CO “500/000 4% M&N May 1 1910 A) . REPORT.—Fiscal year ends Me +h. 31. For year ending Mch. 
Illinois & Miss. Tel Perpetual. 1,830,150 4 J&J yone. 31 1908 wv. 83, D. int., adjustments, de- 
Intern. Ocean Tel. stock. Jan. 1981 1.015.400 6 Q—J Nobonds. Preciation, &c ; On pr 1°). $399.870: div. on 
N.Y.Mut. Tel. stock($25)_ Feb. 1982 e114,.300 6 ps ee as ssenting stock (10°), $2,099,793: bal def $425,885 Report for 6 

, — ars end., Mch. 31, 1906, with balance sheet, was in V.83, p. 209, 320. 


Mutual Un. Tel. 1st M. 11,957,000 6g. M&N May 1911 yet 
Northw. Tel. stk. ($50) May 7 1980 2,500,000 6 J&I 

ist mtge., p. &1 & 1.500.000 41% J&J 
Pac. & Atl. stock ($25 41, 4 
Sou. & Atl. stock ($ 5 5 

On June 30 1 
Franklin Tel., $ 900; Gold & Stock Tel., 
$1,984,600; Til. & Miss Tel., $100,350; Pacific 
Southern & Atl.. $390,475 

Also owns through collateral trust, viz.: e$2,387,.700; f $3,043,000. 


LATEST EARNINGS.—Revenue for 6 mos, ending Dec. 31 1906: 
t 


- 99 years 
.999 years 





wo 
> 


5,600; Int. Ocean Tel. Sic 






















bard, .J. W. Slemon, 


fe 5 A&O Nobonds. house. Pres., George 
the omnes any owned (n ot included in above amounts) Taylor, L. A. Osborne, 
“mon; Sec., Chas. A. 
& Atl. Tel., $1,458, 150: 320, 704; V. 83, p. 1226 

WESTINGHOUSE 
porated in Penn. 




















ee DIRECTORS. —Brayton_ Ives (Chairman), Ph. Ferd. Kobbe, A. N. 
J &. Jan. 1934 Brady, N. W. Bumstead, Frank H. Taylor, H. H. Westinghouse, G. W. 
J&J Nobonds. He 


E. M. Herr, Geo. C. Smith and George Westing- 
f »> Vice-Pres., E. M. Herr, Frank H. 
Newcomb Carlton, W. D. Uptegraff; Treas., Ww. 
Terry. N. Y. office, 111 B’way.—(V. 83, p. 
1234, 1361 ‘ 


MACHINE CO.—ORGANIZATION, ETC.—Incor- 
in 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, under Westinghouse patents. 


























AS Sere. Powers Patance- Stock was formerly part pref., but Is now all of one kind. Stockholders 
1905 (ac sal: . “3 860 "290 " "434043 "764 147 voted Dec. 23 1905 to inc re ase the auth. stock from $5,000,000 to $10,000,- 
Tota uted De« 31 1906, $17,009,82 ‘ ale na pk Pa wane e "excee vn . beast t, 0 we ~ aah ig +key 
> =r. er » : » 2aNk ‘ - none erns a ) « « « ng $3. 0 es rhouse s “k 
ANN PORT wat Be 19 13-08 was in V3. ‘ Sai ) V. 83, p. 1417. Divs yearly (Q.-J.) were paid to Oct. 1902, inel.: 
Year er 30 — ? = * fi 1903-04. 1902-03. since to Jan. 1907, 10% yearly (Q.-J.). The Westinghouse pundry Co. 
Re enues vear_ 30,675,655 29,249,390 29 167 686 Plant ts 17 miles east of Pittsburgh. V. 75, p. 398; V. 79, p 
Oper, exp., rent, taxes, &c_. 23,605,072 21,361,915 20, 215 BONDS.—Of the $1,500,000 5% gold debentures $315,000 venerecd to 
——-- - -———~ _— &%s due 1907-14. V. 69. p. 854. (See also V. 69, p. 802.) V. 69, 
Remali .-- 7,070,583 7,188,065 7,88 7,475 8,214 471 12 n Dec. 1905 $10,000,000 sinking fund bonds were authorized, 
Dividen is r id (5%) - _ 4,868,088 4,868,071 4,868,050 a which $1. “a 000 will be reserved to retire the outstanding bonds and de- 
Intereg. on b nds -- 1,327,975 1,157, "200 1 077,700 bentures. V. p. 165, 809. Pres. , George Westinghouse; Vice-Pres., 
- -_— E Keller s., T Brown; »., T. S. Grubbs. Otice and va. 
Surplus... pied 874,519 1,092,781 1,861,704 2 268, 721 E. Pittsburgh, Ps (V. 82, p. 165, 457. 809, 1216: V: 8 3, p. 1417, 1475.) 
Poles’ &e. Miles of No. of WILKES-BARRE GAS & ELECTRIC CO.—See issue of Oct. 1906 
Year Cab Ww Messages Profits. YANKEE FUEL CO.—Owns 11,385 acres coal lands at Yankee, New 
1866-67. 5 5 282 $2 Mex., on Santa Fe Liberal & Englewood RR als as coal rights in 16,7 734 
1892-93. 66,591, acres and 99-year le on 1.680 acres Stock, $5,900,000, all out- 
1903-04 $7,903, : standing Annual s ing fund on bonds, beginning 1911, 10 cents per 
1904-05 - =" 177, 7,188,065 ton mine ‘ e-half net surplus, by which bonds may be drawn by lot 
1905-06 7.070 583 at 110 ¢@ eled ° 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 14 to 158. 


GULP & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay, to Beaumont, Tex., 70 miles. In oo 1905 control was acquired by 
eo, Louis and Des Moines Interests. V. 6 

Improvement & Loan Co.,Galveston, sab trustee under 1st mtge. securing 
$829,000 of 20-year 5s due 1915; V. 78, p. 820. Captess stock, $71,000. 
Year aa June 30 secs grees, $88,236; net, $1,116. + Wale p. 1249; V. 
71, p. 182, 698. On Mch. 13 1904 receiver “— discha A V. 78, p. 1167. 

. We c. Fordyce, St. Louis, Mo.; V.-P., bell, of Des Moines, 
L. L. Featherstone; Treas.. Jobn Ww: fh my —(V. zs. p. 728, 
1906: 0.95" po 342s Ve 77D. 623: 0 18 n20. 1167; V. 81, 0. 1665.) 

INTEROCEANIC RY.OF MEXICO, LTD.-- Vera Cruz to Mexico ‘aan, Mex. 
342 miles; Los Reyes to Puente de Ixtla, 123 m.; Los Arcos to Cuautla, 102 
m.; Atencingo to Tilancualpican, 12 m.; San Nicolas to San Lorenzo, 11 m.; 

irreyes to San Juan de los Llanos; 7 m.; Mexican Eastern Ry., i39 m.; 
total, 736 miles 

In Nov. 1901 the Mexican Eastern Ry., Limited, was formed, with £10,- 
000 share capital, all owned by the Interoceanic, and purchased the narrow- 
pep line from San Marcos to Tezuitlan, 79 m., and built from Virreyes to 

Nicolas, 61 m., the whole being leased for og ears for a rental sufficient 
to meet the general expenses and Interest on the debenture capital, of which 
£400,000 has been issued for purchase and extension of the road, and | n addi- 
tion, ‘after 1920, a fund toward the redemption of the debenture stock. The 
company will have the right after June 1 1914 to purchase the Mexican 
Eastern Ry. by redemption of debenture stock. V.73, p. 1263. 


ORGANIZATION.—In 1896 eperganinsd ae plan In V. 62, p. 364. In 
Sept. 1902 Mexican Gov't secured control. + PD. 793, 907, 981. 

he Nat. RR. of Mexico in 1903 acquired Saal control, ‘owning £1,- 
038,400 of the second debentures, £907, 500 ordinary and £10 02 ,000 cumula- 
tive preferred stock. V.76,p. 1192; V. 77, p. 769. Consolidation with the 
National Company was authorized in 1903: 

SECURITIES.—On Dec. 14 1900 £1,300 ,000 of 4 4 % 2d debenture stock 
was authorized. See circular, V. 71, 1120, as to rights, &c. Of the sec- 
ond debenture stock £150,000 was so d to the shareholders and £1,000,000 
to the Gov’t of Mexico at 90% % (since acquired by Nat. RR. of ‘Mex. as 
above stated) , to retire the £735 (3917 % **‘A*' debenture stock called for pay- 
ment on Mch. 311903. V.75, p. 907, 981; V. 76, p. 382 

DIVIDENDS.—On “B” 


debenture stock, from earnings of 1903-04, 6%: 





1904- 05, 434%; 1905-06, 7%. On preferred shares from earnings of 1905-06 
2%. 83, D. 1347. 
EARNINGS.—5 mos., |1906_- -Gross, $2,833,840; net, $633,318 
July 1 to Nov. 30. eee Gross, 2,421,697; net, 615,253 
Year ended June 30— Gross. Net. Net in &. 
1905-06 __ (Mex.) $6,460,330 (Mex.) $1,885,848 £196,360 
1904-05 (Mex.) 6,086,107 (Mex.) 1,330,348 138 ,832 
Net revenue account for 1905-06 showed £130,174 ;int. on 414% second 
deb. stock, £51,750; div. (7%) on “*B"’ debenture stock, £32,862; 2% (2%) 
on pref. shares, £20,000. Sec., C. E. Secruby; Treas., H. Friederichsen, 
van Broad St., London. N. Y. Office, 60 Wall St:—(V. 81 » p. 1665; 
V. 83 . 1347.) 


KE NT UCKY & TENNESSEE RY.—Projected from Stearns, LSA ’ 
terly and southwesterly into Tennessee, about 60 miles, of _ 
completed and 12 under construction March 1906. Stock «@) 

Bonds (see table above) cover road, 38,697 acres of timbered lands In 
Tennessee, timber and coal rights on about 23,000 acres in Kentucky, coal 
mines, electric- -light plant, etc. They are unconditionally ‘guaranteed, 

rincipal and interest, by the Stearns Salt & Lumber Co. and Justus S. 
tearns, of Ludington, Mich., and mature Sept. 1 1908- 12, $30,000 annu- 
ally: 1913-17, $40,000; 1918-23, $50,000: but are subject to call on any 
interest day at 105. V. 81, p. 974. 1100. _—_ , J. S. Stearns; Sec. and 
Treas., R. L. Stearns.—(V. 81, p. 975, 1100 

LANCASTER OXFORD & SOUTHERN ES Pa., to Susque- 
hanna, 20 miles, being rebullt late in 1905. Extension to Quarryville was 
completed in spring of 1906. Stock, $200,000; par, $100. Bonds, see 
table above. Year ending June 30 1905 (20 m.). gross, $16,688; net, $2,809; 
int. on bonds, $10,000. Pres., Walter M. Franklin; Treas., J. W. Baus- 
man; Sec., Jacob B. Long. Office, Lancaster Pa.—(V. 81, p. 1085.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 miles, of which Hartwick to Marion, 10 m., opened Dec. 1905; Filer City 
to Sands, 2 m.; total, 75 m. Extension projected from Manistee to Grand 
Rapids, 116 m. In Oct. 1904 Chicago parties secured control. V. 79, p. 
1642. "Stock authorized, $1,000,000; outstanding, $450,000; par of shares, 
$100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1904, gross, $97,325; def. under oper. exp., $3,474; total deduc- 
tions, $8, 5+ bal., def., $11,516. Pres., J. Crocker, Chicago, Ill.; V.-P.. 
and Gen. Mgr., Max Toltz; Sec., W. an Simpson; Treas., B. C. Sammons. 
Office, Seales. Mich.—(V. 79, p. » 


MANITOU & PIKE’S PEAK gare Col., to summit of Pike's 
Peak, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of chosen, $100. In Oct. 1906 all coupons 
due had been paid. For year ending June 30 1905, gross, $89,733; net 
$30,428; total deductions, $26,978: bal., sur., $3,450. Pres., C. W. Sells. 
Office, Manitou, Col.—(V. 71, p. 646.) 

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt. to 
ae | Del., 72 miles; Queenstown Jct. to Centerville, Md., 5 m.; total, 77 

-» Of which Lewes to Rehoboth, 6 m., is Pennsylvania trackage. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuscent River and Norfolk. 
V. 79, p. 1642, 1704, 2589; V. 80, p. 600. 

Stock, $3,000,000, of which one-half each of common and 4 % non-cum. 
pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns a majority 
of the stock and guarantees bonds. For 11 mos. ending Dec. 31 1905, 
gross, $659,513; net, $27,864; other income, $1,631; charges, $91,487; 
bal., def., $61,992.—(V. 80, p. 711, 1058.) 

MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 
miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20 1864 as Imperial Mex. Ry. 


§ miles 


DIVS. on 1897 ‘98 "99 1900 1901 1902 ‘03 1904 1905 1906 

1st pref(%) 25-16 2% 3% 3% 27-161% 2 53-16 5% 

, dee See ee ae 3% 

EARNINGS.—Jan,. 1 to Dec. 21 1906, 11 2-3 months (Vex. cur.), 
gross, $6,906,300; in 1905, $5.109,4(0, For year 1905 gross, $6.293,158 






42 in 1904; 
72; debenture int., £120,000; 


net above oper. expenses, $2,530,382; total nct 
div., (63-16%), £158,055. 


against $6,104, 
revenue, £2 4 24 


“or 6 mos. ending June 30 1996. gross, $3,496,658, against $3,131,182 ‘n 
1905; net, $1. 623,624, against $1,309,671; total net revenue, £183,°94; 
deb. interest, £60,000: oy on Ist pref. stock (4%), £102,164; div. on 2d 
pref. stock (17¢°), £18,074. 

Sec., John T. De be a ly bene England. London offices, 6 Broad 
Street Place, Bloomfield St., E. C.,—(V. 66, p. 1001; V. 83, p. 1171.) 


MEXICAN SOUTHERN RAILWAY, LIMITED.—Puebla to Oaxaca, 
Mex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m., Tehuacan to 
Esperanza; other, 3 m.; total, 262 miles. 

ORGANIZ/ ATION.—Chartered in 1889. Concessions commuted_ by 
ayment in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. 
onds, which were called and paid on ‘May 31 1905. The road passes 

June 8 1990 to the State without payment, except for stations, —s 
stock, &c. V. 79, p. 2642. In 1896 reorganized per plan in V. 63, p. 229 

SECU RITIES.—The ist debenture stock was redeemed Feb. 1 1905. at 
110% from proceeds of o38: 000,000 Mexican silver bonds, deposited under 
trust deed. V. 79, p. 2642; V. 80, p. 222. Interest on 2d debentures is 
payable only out of profits on Feb. 1 and Aug. 1. On ordinary shares 1 % 
was paid for year ending Mar. 31 1897; year 1897- 98, 11% %; 1898-99,1% % 
1899-00, 2%; 1900-01, 244 %; 1901 02, 2% %: 1902-03, 2%; 9 mos. colias 


Dec. 31 1903, 174%; 1904, 244%; cal. year 1905, 2% %. 

EARNINGS.—For year ending Dec. 31 1905, gross, £122,158; net 
£45,227; total net income, including interest on $8,000,000 Mex. Gov. sub- 
vention bonds, &c., £65,413; charges, £28,154; div. (2% %), £25,000; 
balance, forward, £9,086; transferred to renewal and contingency fund 
£7,000; balance, haar Jan. 1 to Dec. 21 1906, 11 2-3 months (Mex!- 
ean currency), gross, $1,214,388; In 1905, $1,167,972. 


OFFICERS. ~Chairman, Sir ng Paget; Sec., Thos. » idaten, 53 New 


Broad St. London E. —(V. » DP. 2642; V. 80, p. 222 





NEW JERSEY & NEW YORK RR.—Owns aa Bite Jet. o N. J., 0 
Garnerville, N. Y., 29 miles; branches to New City, ._5m — erates to 
Haverstraw, &c., i4 m.; .; total operated, 48 miles. Erie RR. in pril 1896 
purchased control. Stock, $1,440,800 ous $787,800 pref.; par, $100. Con- 
on is with pref. stock and Ist mtge. till 6 % has been pald on pref. for three 

ears. Year ending June 30 1905, gross, $415,278; net, $91,702; interest, 
ie. $70,086; bal., sur., $21,616.—(V. 65, p. 822.) 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
N. J., 26 miles. A consolidation of Rockaway Valley Ry. and Speedwell 
Lake RR. Incor ee Dec. 21 1904. On Mch. 1 1906 Frederick V. Pitney 
of Morristown, N. J., was appointed receiver. V. 82,p. 510,692. V. 82, 
p. 692. Stock, iO 000: outstanding, $145,000. The 31,000 000 mtge. (see 
above) was made to pay all outstanding obligations and $1 25 000 Rockaway 
Valley bonds due Apr. 1 1906, mostly retired. The Corporation Trust Co. 


of New Jersey Is were held trustee. V. 80, p. 22 The bonds were issued, 
but in Apr. 1906 = d in the Pangan f ross earnings » 1905, were about 
$78,000. Pres., Flint. ~ and Treas , Louis 3.’ Spencer. Office, 


37 Wall St.. New York ow. 82, p. 510, 692, 752.) 


in tOee RR -—Colon to Panama and La Boca, 50 miles, 5-foot gauge. 

S. Gav't owns the entire $7,000,000 cap. stock. V. 78, p. 1785; V. 80, 

8, meas, 1235. The traffic agreement with the ‘acific Mall SS. Co. terminated 
u 


ly 121905. V.74, Pp. 1252; V. 80, p. 872, 1479, 1913. 
DIVID'S.—- °88. "89. Aw "91. %- 7». K ptned "O01. "02. %. "04. 1905. 
Since 1887 % 23 9 5 No 2 4 4 64 Feb. ,5 


BONDS.—The mereage ot of 1897 Is for $4,000,000; ating | w* » $150; fee 
yearly. V. 65, p. 516 . 66, p. 1046; 79, p. 904; 


ANNUAL REPORT.—Earnings were as below. 


Year to Gross RR. Net RR. Net of Other Charges, Sur.,incl. 
J’ne 30. Earnings. Farn'gs. Steamships. Inc. &c oth. Inc. 
1905-06 $2,570,828 $838,939 def$37,158 $13,376 $509, 050 $306 ,107 


1904-05 2,258,838 1,079,893 157,245 


The charges above in 1905 include: Subsidy pay ment, $25 >, 000; interest on 
bonds, $144 681; redemption of bonds $333,920, &c —=(V. 68, p. 688.) 


PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohito.)—ROAD.— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to ee 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles. 


STATUS.—Road one on Oct. 9 1901, under the 2d mtge. and reorgan- 
ized ey & W. RR., B. & O. pledging as part security for its own Pitts. 
Lake Erie ‘ West Vireuta system 4s the ge oe ee 000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s of 1 $81,000 old 
6s (all), $136,900 of the $219, 000 Pitts. New Castle & take Erie 4s due 
1917 pad $3,500,000 new mtge. bonds of Pitts. & West. RR. V. 73, 
p. 445, 83. In June 1905 holders of the remainin $2,382. 000 Ist 48 
were ciuned the right of exchange for B. & O., Pitts. E. & W. Va. 48 
ise boon” in cash. V. 80, p. 2345. Equipment trusts July 1 1906, 

2,000. 


TEXAS sopwarh gee my 
boro, on the miles. On S 
view, Tex., was substituted as receiver. Claims approved amounted to 
$726,000. V. 79, 71, 787, 905, 1333. Foreclosure sale was post on 
on Aug. 6 1906, no vdate being fixed; the rolling stock was bid in at $2 
V. 81, p. 1725; vV . 880. On Dec. 22 1904 $100,000 receivers’ coreie: 
cates were cotheslaoté n Feb. "05 $150,000. V. 81. p. 1725. Stock, $79,980. 

Bonds outstanding, $271,000 first 30-year gold 5s, dated July 1 1902; 
July 1904 interest in default; balance of $792,000 issued being used as col- 
lateral. Coll. trust 744% gold certificates ($375,000 authorized), each 
$1,000 certf. secured by deposit of $2,000 of the 1st 5s; cute Ot '$175,- 

000; U. S. & Mexican Trust Co., trustee. See V. 76, 159. Car trusts 
June 30 '04, $33,000. For year end. June 30 '05, gross, Sia2. ~¥ net, $33,- 
553; Int. on bonds, $13,550; bal., sur., $20,003.—(V. 83, p. 689.) 


VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Va., north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 134 miles, 

In Aug. 1906 the Southern Ry. acquired the $2,000,000 stock. V. 83, 

626. The Virginia Iron, Coal & Coke Co, guaranteed the bonds, prinel- 
pal and Interest. V. 75, z 7 4 398 736; V. 76, p. 273. Car trusts, 
$118,250 5s, due monthly Feb. 1906 to Oct. 1 1908; also $325,000 5s. 
due monthly Feb. 10 1906 to May 10 1910, 


Tex., on Tex. & Pac., to Winns- 
ept. 12 1906 C. L. Taylor of Long- 


Report for year 1904-05 in V. 81, p. 1433. In 1905-06, gross, $1,009,336; 
net, $400,334; charges, $151, “= bal., sur., $248,556. In 1904-05, gross, 
$679,532; net, $251,780. —(¥. . p. 1038.) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
paid July 1896; none paid since. Year ending June 30 1906, gross, $114,387; 
net, $20,940; int. on bonds, &c., $34,523; taxes, $7,257; bal., def., $20,840. 


WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex. 
20 miles; extension projected from Warren to Corsicana, about 150 miles. 
Stock, $100,000; par of shares, $100. A Feb. 1905 S. F. Carter and W. H. 
Norris were appointed receivers. V. For year ending June 30 
1906, gross, $50,392; net, $8,647; bal., sur., $7,586.— 
(V. 80, p. 999.) 


WARREN RR., N. J.—New Bempten Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. &. W. at 7% on stock ‘and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66, 


» p. 999. 
conde » $1,061; 


p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V..67,fp. 691.) 
WASHINGTON & COLUMBIA RIVER RY.—(See Maps Northern 
Pacific.) —Owns road from Dayton, Wash., to Pendleton, Ore., 128 miles; 


branches, 41 miles; total, 169 miles. Stock is $3,000,000; par, $100. Add’l 

y be issued for extensions at $20,000 per mile. (V. 61 + Dp. 70. 
Nor. Pac. Ry. owns all the capital stock and income bonds. In 1904-05 and 
1905-06 paid 4% on incomes. Year ending June 30 1906, gross, $433,471; 
net (over taxes), $194,673: other income, $7,128: int on first mtge. and 
Income bonds, $193,678; imp'ts. $5,758; sur. for year, $2,365.—-(V. 66, 
p. 426.) 

WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to East 
15 miles, and Princeton, 19 miles——total, 137 miles. V. 77, p 
The Maine Central owns ‘the $2,500,000 stock and guarantees the bonds, 

rincipal and interest, by endorsement, but road is operated independently, 
Bonds are issuable at $20,000 per mile, being subject = call at par and 
30 906, 
bal., def. 


gross earnings 
$29,807. 


interest on Jan. 1 1934. For year ending June 
were ae 959; net, $59,967; fixed charges, $89,774; 
— (Vv. p. 989; V. 83, p. 627.) 

patna red & FRANKLIN RY.—Hagerstown, Md., to Quinr nia, 
Pa., 14.37 miles; was bulit in 1898 and extended from Quinsonia Ww Zum- 
bro, 5 miles. The line is leased to Western Md. for interest on bonds 
and 5% | $150,000 stock. The Reading Trust Co. is mtge. trustee.— 
(V 72 p. 676; V. 70, p 47% V. 73, p. 392.5 


omeaanenends MINERAL WELLS & 
Owns Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
templated from Mineral Wells to Jacksboro and Graham, 70 miles. Con- 
trolled by Missouri Pacific interests. Stock, $100,000. The Texas & 
Pacific guarantees the bonds ($138 54,000 authorized issue), principal and 


NORTHWESTERN RY.— 


interest, by Indorsement. V. 75, p. 908, 1356. See form 78, Dp. 
For year ending June 30 1905, gross, $96,203; net, $45,801; other income, 
$4,603; charges, ag; ,722; bal., sur., $8,681 Pres. George J. Gould; 


Sec. and Treas., . Boot.—(V. 78 p- 50, 344.) 


WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohto.)— 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also from Western via |} wy to Pickens, 50 — or, 
176 miles. Leased _ reorganized B. & O. for 999 years from Sept. 899, 
per plan in V. 67, 1310, for 4% on the mt¢ge., all except $10, B60. bonds 
being stampe a with amma reducing the interest a 5 t0 4%; tion 
to retire bonds at par expired Sept. 1 1904. V. 69, p. 439, 646. Com.. 
$2 500,000, and pref., $900,000, all deposited by & Ohio under 
its own Pitts. L. E. &. West Va. ystem mtge. Mtge. ‘covers road and 
equip. and 134, pes acres of timber coal and mineral lands in West Va.— 
(V. 71, p. 810 
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Capital. Surplus & Diotdends. 
Companies. —-————— undivided 
Par., Amount. | profits.b | Pertod. |1905.|1906.\Latest. % 

New York. 3 $ $ . 
BEE stmdas 100 200,000 159,100 See V. 7:9, p. | 188, 1931. 
America.a 100 1,500,000 4,083,800 J. & J.| 20 21 |Jan. ‘07. ag 
Am, Exch... 100 5,000,000, 4,607,300 M.&N. 10 10 |Nov.’06. 
Astor ...... 100; 350,000 727,700 Q.—F.| 20  22%|Nov’'06. as 
Battery Park 100 200,000 116,500 Beg.bus}. Nov. ’04; V. at dae 99 
Bowery.a... 100 250,000 778,200, Q.—F.| 12 12 | Nov.’0 
Bronx Bor.a. 100 50,000 148,065) ....... er as ee 
But. & Drov. 25) 300,000 157,300 J. & J.) 6 “6 ay ‘07. 3 
Century.a... 100 200,000 152,600 Org. > 4 r.'01). V.7/2, p. 755 
Chase.-...... 100 n5 000,000 n4,159,600 J. & 12 | n16 Jan. 07, “10 
Chatha 25 450,000 1,018,200 Q.—J.;| 16 16 |Jan.'07. 4 
Cc ——y Ex.a 100 100,00 98,800 Beg.bus|. Apr|. '03./ V.76, : 1006 
Chemical 100 3300, 000 s7 914,600 Bi-mo. | 150 | 150 Jan. ‘07. 25 
Citizens’ Cen. 100 2,550,000 860,500 J. & J. 6 \Jan.'07. 3 
City 100 25;000,000 20,663,400 M. & N. 8 | 8 |Nov.'06. 4 
Coal &Iron.., 100 500,000 550,900; Q.—J. | -.--| ----/| |Jan.’07.144 
Colonial _a_._-. 100 100,000 405,400 J. & J.| 11 16 Jan.’07. 8 
Columbla.a - 100| 3300,000 436,700 J. & J. 8 12 |Jan.'07. 6 
Commerce _ 100/ 25,000,000 13,811,800 Q.— J. | 8 8 \Jan.’07. 2 
Consolidated_, 100, 1,000,000 1,122,400 J. . 8 ee Gene a 07. 3 
Corn Exch.a_' 100) 3,000,000 4,767,600 F. & A.) “14 06. 7 
Discount a_., 100 100,000 51,960 Beg.bus » July) 1903.| v "o> .p.121 
East River .. 25 250,000 123,400 J. & J. 6 6 Jan. 07. 3 
Fidelity.a .. 100) 200,000 143,400 See V. |71, p .735, 
ee 100) 250,000 456,600 J. & J. 12 i ‘07. 10 
Fifth Ave _a. 100 100,000 1,840,500' Q.—J. | 220e) 100 (Jan. '07. 25 
a ae ses 10,000,000 18,109,200 Q.—J.; 15 30 Jan. "07. 8 
Fourth ___-.. 00} 3,000,000 3,083,100 J. & J.|; 7 7 \Jan.’07.3% 
14th Sta ... 100 i500, 000 168,100, Q.—F. 7 10 |Nov'06.2 44 
Gallatin. .... 50) 1,000,000 2,353,200 A. & O.; 12 2 \Oct.'06. 6 
Garfield --.. 100) 1,000,000 1,391,100' Q.—M.; 20 20 |'Dec.’06. 11 
German-Am aj 75 750,000 603,800 F. & A. 6 6 |Aug.’06. 3 
German Ex.a_ 100 200,000 814,100 J. & J. 14 14 |Jan.'07. 8 
Germania.a_ 100) 200,000 936,500 M.&N. 20 20 Nov.'06. 10 
Greenwich a- 25 500,000 646,900 M. & N. 7 8 |Nov.'06. 4 
Hamilton a_. 100 200,000 225,700, J. & J. 6 7 \Jan.'07. 5 
Hanover 100, 3,000,000 850,700, Q.—J. 11 17 Jan.'07. 4 
Imp. &Trad_ 100 1,500,000 7,030,900 J. & J.| 20 20 Jan. '07. 10 
Interboro a_. 100, 100,000 5| Beg bus|!. Dec ., '04) V.79,p.2725 
Internat a_.. 100 500,000; 124,595).....-_. ----| 11 |Dec.’06. 6 
Irving ‘ 50, 1,000,000 a. 8 9 |Jan.’07. 5 
Jeffersonac _. 100) ¢500,000 " J 5 6% Jan.’07. 5 
Liberty -- 7 100 1,000,000 —dJ. 16 16 Jan.’07. 5 
Lincoin soot Eee 300 ,000 70, —F. 20 20 |Nov.’06. 5 
Manhattan a_ 50; 2,050,000 2 '863.700\J. & J.| 12 12 \Jan.’07. 8 
Mkt. & Fult. 100 1,000,000 1; 518,400,J. & J.) 10 10 Jan. ’07. 5 
Mechanics’ -- 100; 3,000,000 3,680,600 J. & J. 10 10 Jan. "07. 5 
Mech. & T_a_ 25 700,000 886,900 Q.—dJ. 8 4% Jan.’07.2% 
Mercantile .. 100; 3,000,000 4,711,900 J. & J. 8 “8 \Jan.'07. 5 
Merchants’ --. 50) 2,000,000 1,490,000 J, & J. 7 7 #Jan.'07.3% 
Merch. Exch_ 50 600,000 485,400 J. & J. 6 6 Jan. '07. 3 
Metropolis a 100! 1,000,000 1,660,300' Q.—M 12 14 Dec.’06. 4 
Metrop’n a - 100, 2,000,000 809,200) Q.—J. | ..-- is Jan. '07 1 
Monroe-a c..| 100 200,000 (c) Beg.bus . Aug)., '03,V.77 p.229 
Mt. Morris a.; 100 250,000 189,300 M. & N. 8 8 Nov.'06. 4 
Mutual a__.. 100 200,000 260,900 J. & J. 6 8 |Jan.’07. 4 
Nassau a___. 50 500,000 352,500 M. & N. 8 8 Nov.'06 1 
New Amst_ 100) 1,000,700 0,900) Q.--J. 24 18 Jan.’07. 3 
New York 100! 2,000,000 2,956,200 J. & J.) 10 12 \Jan.'07. 7 
N. Y. County) 100 200,000 840,700, J. & J.| 100 75 \Jan. '07. 25 
N. Y. N. Ex.}| 100) 1,000,000 910,400) Q.—F. 8 |Nov.'06. 2 
Night & Daya) 100 200,000 239, 835) Beg. — .May'!7 '06.| V.82,p.1016 
19th Ward _.; 100) 200,000 250,800! Q.—M. 16g) 10 |Dec’06.2 4 
No. America_; 100; 2,000,000) 2 197.800 5, & ™. 8 8 Jan.'07. 6 
Northern. -_. 100} 300,000 EU wcacae samel dant ae = 
Oriental a... 100 750,000 2 J.| 10 10 Jan. ’07. 6 
Pacific a __. -| 50 500,000 —F 8 | 8 |Nov.’06. 2 
Park 100} 3,000,000 —J.| 16 16 \Jan.’07. 4 
People’s @a__- 25) 200,000 & J.) 10} 10 |Jan.’07. 7 
Phenix _..-.- 20; 1,000,000 & J.\None|None|July "00. 3 
Plazaa_...-| 100} 100,000 318,300\J. & J.| 20 | 20 fon 07. 10 
Prod. Ex.a..j 100) 1,000,000 571,.400\A. & O.) 7 | 7 |Oct.'06.3% 
Riverside a-_- 100} 100,000 108,500) Q.— J. | 8 | 8 jJan. 07. 2 
Royal a___-.. 100) 100,000 LS. owe | soce) oo--| V- 75.p.162 
Seaboard... ree 41,000,000} 1,260,100\J. & J.|4106 } Jan,'07. 3 
Second -_-.-.-. 100) 300,000, 1,777,800/J. & J.; 12 12 |Jan. '07. 
State.a@ ..... 100!01.000,000, 0564,000\J. & J.| 50 | 100 |Jan’07 9500 
34th Street._; 100, 200,000; 204,300) Beg.bus}. Oct|. 1902) v. 78, .p.771 
12th Ward aj 100) 200,000! 200,200 J. & J. 07. 3 
23d Ward a__j 100) 100,000 164,900/F. & A.| 5%4| $ ireb. ‘07. 4 
Union Ex.a_-; 100) 750,000 789 300, Q.—J. | |Jan."07.2 14 
United_t__..{ 100) 1,000,000 3¢° Beg.bus|iness nov. | 1901. 
U.S. Ex.a .. 100; 01,000,000 . A ie Seance =m 
Wash. H. a--4 100| * 100,000 188; '800| Beg.bus| .Sept|. °01.|V. 73, p.422 
West Side - 100! 200,000 846,200\ J, & 1 | 12 \Jan.'07. 6 
Yorkville a. = 100) 100,000 383,200) J. & J.| ‘| 3 } 11 Jan: 07. 6 

Brooklyn. | | 
Borough_a ..4 100} 200,000 150,000\J. & J.) -... 6 |Jan.’07. 3 
Broadway_a_j 100) 150,000 408,500\J. & J.| 12 | 13 |Jan. 07. 
—" Ran 50} 300,000 164,000\ J. J.| 7 | 7 Jan.’07.3% 
Cit ne | 50 300 ,000 638,000, J. & J.) 14 Jan.'07. 7 
. es ..-} 100) 100,000 (d) Beg. bus'. Feb.|"06; |V.82,p.312 
{ee 100; 300,000 685,300; Q.—M.| 16 | Dec.’06. 4 
Home.a 100 100,000 53,328 Org. > |1905;/ V. 80,|p. 2320 
Mantfac’rs’ 30} 252,000 702,900; Q.— 12 | 14 |Jan.'07. 5 
Mechanics’ a. 50; 1,000,000) 943,800 Raw y' 10 | 10 |Jan.'07. 6 
Merch.a d_.. 100) 100,000 (d) i J.| 3 d \Jan.'05. 3 
Nassau .... 100 750,000 894,600 Q.— J: 16 13 |Jan.'07. 3 
North Side- 100 100,000 209,100 J. & J 6| 6 \Jan.'07. 3 


50! 200,000 (d) |M.&N.| 8] @ |Nov.'05. 4 


People’s_a d_ & 
100 100,000 46,188 Beg.bus| Oct. 


Pros. Park - 





Ridgew'd_a 100 100,000 (k) Beg. — May,| ‘05. | V.80,p.1832 
17th Warda 100 100,000 (dd) FL&A 6 d |Aug.’05. 3 
Terminal.a..} 100! 100,000 25,583 Beg. bus! Dee.| 05. |V.81 +p.1766 
Union- a a. : 100! 1,000000) 1,077;100'J, J.! 8 \Jan.'07. 5 





a State bank. 

b Nov. 12 1906 for national and Nov, 14 1906 for State banks. 

¢ Monroe and Jefferson banks consolidated under name of latter and cap!- 
tal of Jefferson Bank increased to $500,000; V. 82, p. 246, 426, 543, 604, 728. 

d In April 1906 stockholders of Union Bank voted to increase capital’ from 
$500,000; V. 82, p. 667, 781; in March 1906 purchased control of the People’s 
Bank and to cparege it as a branch; V. 82, p. 605, 781; also absorbed the 
Merchants’ Bank, V. 81, p. 131, 593, 751; in Jan. 1906 absorbed the Seven- 
teenth Ward Bank. Vv. 82, p. 32 : Dealers’ Bank merged in Union Bank in 
June 1906; V. 82, p. 1355, a. 75. 

e Special dividend of 120% paid July 1 1905, 

f Capital to be increased to 200,000; V. 82 a 312, 367, 543. 

7] = per cent of this paid from earnings of 19 

1 Capital Increased in Nov. 1905 from $500,000 by declaration of 100 % 
stock dividend from accumulated surplus. 

k To be merged in the enming Trust Co.; V. 82, 

i United National Bank in Sept. 1906 ‘placed ,t - liquidation 
and Hudson Trust Co. organized to take over its business; V. 82, p. 426, 485, 
781, 845; V. 83, p. 131, 246. 

nA 400% cash dividend was pald Dec. 12 1906,this course being adopted 
as a means for increasing the capital from $1,000,000 to $5,000,000. The 
surplus after the Increase willl be $4,000,000. See V. 83, p. 1565, 1266, 1204. 

o Stockholders in Aug. 1906 ratified the proposition to increase the capital 
from $100,000, the new capital to be provided by the declaration of a 900% 
dividend from curiae and undivided profits. See V. 84, p. 33; V. 83, 
Pp. 1147, 410, 246, 7¢ 

s Stockholders in ae 1907 ratified proposition to increase capital to 
$3,000, - through the payment of a 900% dividend from surplus. See 
V. 8&4, 78: V. 83, p. 


tc “aplts al to be increase d to $1,000,000. V. 84, p. 78. 





NEW YORK AND BROOKLYN TRUST COMPANIES. 











|Surplus & Dividends paid in 1905 andji906 
undivided and also last dividend. 








Capital. 
Companies. 
Par | Amount. 
N. Y. City. $ $ 
Bankers’ _..., 100) 1.000,000 1,136,600, Q.—J. 6 


Bowling Gr... 





Com'nweaith. 
Commercial . 


Itallan-Amer.} 
Knickerb’k’r_ 
Law. T.I. & T. 
Lincoln ..... 
Manhattan .. 
Mercantile. - _| 
Metropolitan. 


Title Gu.& Tr 
Tr.Co. of Am. 


United States 
Van Norden. 
Washington _ 
Vindsor __.-. 
Brooklyn. 

Brooklyn- -.-.- 
Citizens’ _... 
Flatbush ----. 
Franklin - 

Hamilton - aera 
Memes ...... 
Jenkine. oe 
Kings County 
4 I.L. & Tr. 
Nassau ..... 


Peoples 
Williamsburg 


b This is the old Real Estate 
1906; V. 82, p. 727, 1137. 
Bank; see V. 83, p. 131, 190, 246; V. 82, p. 845, 781, 485, 426. 


100 1,000,000) 
100 700,000 
100; 1,000,000 
100 1,000, 000) 
100| 1,000,000 
100 1,000, 000) 
100) 500,000 
100 500,000 
100 500,000 
100 3 yor 000 


0 

100, 2,000, 1000) 
100) 00,000! 
100) 1 yy 000 
100) 000 
i 3 200,000 

000,000, 
100 hi ‘000: :000) 


~ 
° 
S 
iJ 
=) 
= 
r—) 
S$ 
S$ 


100, 1 ,000,000 
100! 3,000,000 
100' 1,000,000 
100 4:375,000 
100, 2,000,000 
100, 1,000,000 
100, 2,000,000 
100) 2,000,000 
100 1,00 ,000 


100) 1,000,000 
100, 500,000 
100' 200,000 
100 1,500,000 
100 500,000 
100 500,000 
100 500,000 
100, 500,000 
100 1,000,000 
100 500,000 
100) 1,000,000 
100 += 700,000 


oratite. 
Jane 1 '07.| Period. |1905. 1906. Last patd%, 


11%\Jan.’07. 4 
3,037,137'\3. & J. 6 | 14 \|Jan.'07. 10 
450,653\M. & N. 6 6 |Nov.'06. 3 
500,000 Beg.bus|. Dec}. '06.)See note 1. 
15,701, 832! Q.—J. | 180 | 180 |Jan. '07. 15 
2,105,344,J. & J.) 10 11 |Jan. 07. 6 
1; 111,729 Beg.bus . pes - 05.) V.81,p.1641 
72,508 Beg.bus|. Aprj.1,'02| V.74,p. 657 
273.404| Beg.bus|. Nov]. '06;See note m 


1,097,028\J. & J.| -..-; 6 |Jan.'07. 3 
10,569,620) Q.—M.| 10 | 1144|Dec.'06. 3 
7,263,467, Q.—F.| 40] 40 |Nov.'06. 10 
1,742,386, Q.—M.| 12] 12 06. 3 


765,186\J. & J.) 10 10 jJan. 07. 7 
6,316,954) Q.—M. E 20 06. 

633 ,497| Beg.bus|. Aug}. '02./V.75, p.422 

18,557) Beg. bus| . Sey 1906;|See note d. 





FO BES) o-2ce-- cod) conelean. "C7. 2 
5,354,274 J. & J. “40 40 |Jan. '07. 30 
5,948,243/ Q.—F.| -...| 12 |Feb.'07. 3 
1,100,890, o.—M e) sone 3 |Dec.’06. 3 
2,496,800 J. & J.) 10 jJan. "07. 6 
7,026,068} Q.—J.| 30 30 | Dec.’06. 10 
6 ,876 602) Q.—J 21 26 |Dec.’06. 6 


3,040:487\J. & D.| 40° 


10,451,025) Q.—M. 

1,409,000 J. &D.| 10 10 |Dec.’06. 5 
7,628,936, Q.—M.| 16 16 |Dec.’06. 4 
10,741,670] Q.—J.| 13 32 |Dec. '06, 10 


) 
8,225,901' Q.— J. 50 50 jJan.07,12% 
4,838,927 See Mis) cellaj neoujs Cos. 

12,801,046 J. & J.) 50 50 |Jan. '07. 25 
1,334,384 Q. — 8 | 10 |Dec.'06. 4 

5 
3 





1,081 406) Q.—J. 12 | 12 \Jan. '07. 
600/556 J. & D. 3 6 Dec.'06. 


16 Jan.’07. 5 


2,176,638) Q.—J. 16 
eth me - er 
5 6 








190,456 J. & 

3 003:303 Q.—M. 
115,125 Q.—F. 
291,695 J. & J. 
317,725 Q.—M. 


1,610,125 g—5 
1,779 687 — J. 
516,123; Q.—F. 8 | 
Lae ere Mthly. 12 | d ° 
574,824 Q.— J. 8 8 ‘Jan.'07. 2 





Trust Co., which changed its name on May 1 
d Organized as successor of the United National 


h Stock- 


holders voted in July 1906 to increase capital to $1,000,000; V. 82, p. 1414; 


V. 83, p. 791, 190, 71. 
each year, making 80% per annum. 
V. 82, p. 965. 
1386, 1147, 1071, 191, 131. 


Trust Co., 
m See V. 83, p. 


$250,000; V. 84, p. 78; V. 83, 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


i Including 1903 and since, paid 20% extra in May 


k Ridgewood Bank merged in Jenkins 


1 See V. 83, p. 1565, 1503, 1324, 1300, 603, 410. 


n Capital to be reduced to 
p. 1565. 








Capital. Net surp. Dividends. 
Companies. ————————_| Dec. 31 
Par| Amount.| 1905. 1904./1905. |1906. Last paid. W 
—t —s—— —-—| ———E 
3 | $ $ ‘ 

Commonwealth ...|100; 500,000 504,977 8 9 10 |Jan.'07. 
Continental -..... 100/1,000,000 8,424,225 36 36 45 |Jan.'07.22% 
Empire City...... 100} 200,000 88,345 3 None 6 |Jan.'07. 3% 
Fidelity °........ 100/1,0 _ sere | 


German-American_|100/|1,500,000 6,442,675, 30 | 30 | 30 |Jan.’07. 15 


German-Alliance --| 100} 





Hanover ...... 


Stuy én 


Westchester --- 
Williamsburg Ci 


400,000 


629,132, 10 | 10 12 |Jan."07. 6 





50/1,000,000 2,889,661; 20 | 20] 15 jJan.07. 6 

15; 150 4,328 3 |None} NonejJan.’04. 3 
---| 50/1,000,000 925,516 9 s 4 |Jan.’07. 5 
nied 100) |3,000 900 8,720,501 14 | 20 | 20 jJan. 07. 10 
oka 000 °251;458| 10 | 10] 10 |Jan.’07. 5 
as 100| 200,000 61,682, 7 7 | 3%/Feb.'06. 3% 
---| 50} 750,000'1,810, °455| 20 | 20] 10 |Jan.’07. 10 
aol ae $50. 208 440,895) 8| 9 10 |Apr.’06. 5 
ae 81,906 10 10 10 jFeb.'07. 5 
---| 50/1 500 000 2,236,779 10 | 20 jJan.'07. 5 


250,000 60,330 


152,112 None| None 6 jJan.'07. 3 
Nonel 


---| 10! 300,000 1,678,128 20 20 30 |Feb.’07. 15 


ty-| 50! 





250,000 1 1492,093 30 | 30 30 iJan.’07. 10 





* Subscribed at 250 % 


Compantes. 


Par. | Securities Interest 


GAS COMPANIES.—SEE ALSO MISCELLANEOUS, 


Dividends and Interest. 
afloat. period. 1905.{1906.ja Date. % 








cBingh. (N. Y.) 


$ 
Ist M.-.-. 1,000 


Gen M g5s$2 ,500 0000p 1,000} 


Colum. Gas & 


Pref. cum. $6, 


Cons. M., gol 


F.com_..; 100 
100'5,500,000| Q.—J. | .. 


000 ,000_ 


+ Stock., 100 
d_...c.a 1,000 


Br. Ltg. 1st M. 6s_-./1 ag 


L. 
nae’ Gas 


$ 
750,000'A. & O. 5 5 
25,000 A. & O. 5 5 
2,750,000'See V. 82, pj. $94 


. 4}Jan.1°'07,1% 
1,500,000, J. & J. 5 5 3 
1,000,000 pone by A mer. |Light &Trac 
1,000 J. & J 5 5 jJan. 1 1936 
15,000 J. & J. 6 6 
000,000 Q.—J. NonejNonejJuly 3 ‘00. 2 
rt '250,000 A. & O. 5/0 


April 1 1938 
Oct. 1 1954 





1s $7,500,' 000 gold 1 000 5 ct. 1 1952 
asack. wii .) Gas Stock 50) 250,000 ares 6} (%) (2) 
iiiaccsane 1, 000 310,000 A. & O 5 5 |April 1.1937 
pe tA Gwis. )}G.&E.| 100) 400,000 Owned by Ajmer. |Lt. & Tract. 
Dee BE. Ge, Oek...<.<-- 1,000 350,000 A. 6 6 |April 1 1926 
Deb., scrip, ‘old, 6%~ 25 ae 100,000 A&O 10 6 V. 71, p. 392 
rg ty +» Stock. 50, 800,000) J. & J. 8 8 |Jan. 1 ‘07, 
Consol. M. 6s, gold. 1,000/3,000, ‘000 M.& S. 6 6 | 1910-1930 
New M. 5s, $10. 000, 00011 ,000 1, 100,000 M. & S. 5 5 |Nov. 1 1930 
Municipal Gas (Alb.N.Y.)| 100 2,000,000 Q. 10 10 ov.’06,2 
Rochester Gas ° Electric —Se (e ‘Street Rallwa. y” Se etion | 
cSt. Jos. (Mo.) Ist M___-/1,000)1,000,000\J. & J. 5 5 |July 1_ 1937 


as P. (Minn.) G. L.Stk., 100 


ist M., currency 


Consolidated 


sesnce 1,000! 
mortgage 1,000 


ner. at mostenge gerd 1,000 


Washington (D. 


C.) G. L. 20/2 


Reg. 6s, ext. at 4%, g_ Var. 


__ Certs. of indebt., 6% - -| Var. 


2'100: 000, Owned by Ajmer. |Lt. & Tract 
650 J. & J. 





,000 6 6 \July 1 1915 
600,000 J. & J. 6 6 |July 1 1918 
3,463,000 M. & S. 5 5 |Mch. 1 1944 
2,600, aoe - —F.| 10 10 |Feb.1'07,2% 
600 ,00 & J. 4 4 27-1929 
2,600 “000 x &D. 6 6 iop.June 1°08 





a This column shows last divid. on stocks and maturity on bonds. b Ex- 


tended 20 years from Jan. 1 1906 at 4%. 


¢ Controlled by American Light 


& Traction by ownership of entire capital stock. The St.Paul Gas Light Co. 


have authorized increase in capital to $2,500,000; V.82.p, 338. 


d Con. 


trolled by the Michigan Light Co., which owns entire stock; V. 80, p. 654. 
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RAILWAY EARNINGS. 187 


JAN., 1907.) 


i 


MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 


































































































































January. | February.. March. April. May June. | July. August. September; October. November) December Total. 
aii eatin Li Sl $s | $ + | $ $ $ $ . 7 = $ 
1 spate 228,563) 205,565, 232,853} 239,954) 250,491 249,459; 243,849 258,522 259,553) 274,320 255,400, 272,557 2,971,086 
1 252,415) 258,882, 260,373) 248,162) 254,526! 260,886) 236,439 274.820 260,989) 298,767, 297,933) 311,613 $.215.805 
1905 i 271,584) 215,273) 310,505) 280,463) 277,976) 271,938; 291,779 294,001 293,256) 315,506 337,009 319,541 3,478,831 
1906 -. “as gio. 328,021) 326,189, 331,069 305,223) 315,943 yong 323,768 343,250 341,250 328,042 327,619 355,191 3,942,648 
To; .Fe Sys. | | | | 
1908.7.9¢ 5-8,213 m. 5,376,929, 4,829,248 §,257,313| 5,489,110) 5.215,138) 4,487,606) 5,386,593 5,594,733 5,870,813) 6,576,025 6,348,388 6,035,716 66,467,612 
1904.8,213-8,300 m. 5,407,329) 5,346,860) 5,529,512) 5,619,278) 5,338, 5,117,467| 4,742, 5,444,334 6,156,340) 5,549,380 6,487,014 6 235,182 66,974,015 
1905.8.307-9,126 m. 5,407,741) 4,669,306 5,960,923) 5,996,896) 5,845,280 5.880,602| 5,868,729 6,156,971 6,669,746] 7,029,456) 7,142,316) 6,787,056 73,415,022 
1906g8,4 48,252 m 6,536,985) 6.487.556) 6,696,958) 6,492,316) 6,782,264) 6,447,473) 6,640,650) 7,251,523, 7,401,424] 8,462,882) 7,916,483) -......-|  --.--.-- 
st L. | | | | | 
1 3,985-4,139 m 1,563,092} 1,584,154) 1,885,300) 1,687,276) 1,720,109 1,799,703) 1,410,117) 1,352,460 1,510,140) 1,756,749 1,739,300 1,872,388 19,916,742 
1904.4,139-4,229 m. 1,726,175) 1,814,949, 1,980,746) 1,759,071' 1,822,735 1,764,190) 1,475,087) 1,453,996 1,729,665| 1,916,683 1,947,871) 1,981,518 21.372 686 
1905 .4,229-4,333 m.| 1,766,227, 1,738,123) 2,161,006/ 1.997.905 2,022,103) 2,032,717| 1,689,913) 1,612,763 1,892,798] 1,986,461 2,115,770 2,227,265 23,243,051 
1906 |, gnaed 45 m. 2,191,758) 2,172,973) 2,415,469) 2,159,462) 2,250,905, 2,152,908 ene | 1,829,254) 1,958,388 SSES.SEE 3.200.375) athéiephGh  sdsemnelb 
o | | 

1903.3,884-3,948 m. 4,813,253) 4,481,472) 5,410,350 5,523,564 5,720,693| 5,835,860) 5,862,580 5,987,7 6,028,069) 6,022,316 5,319,863 5,189,279 066, 196.568 
1 -948-3,987 m.| 4,410,818) 4,634,806) 5,483,811) 5,501,230 5,242,966) 5,381,898) 5,274,542 5,870,352 6,048,760) 6,181,073 5,757,747, 5,412,259 65,200, 

1 987-4.027 m. 5,158,171 4,744,660) 5,910,621/ 5,723,534 5,840,176) 5,768,103) 5,768,829 6,398,087 6,547, 6,853,792 6,591,374 6.450,519 71,755,673 
1 x ty) 6,573,465) 5,802,508, 6,711,095) 6,304,733 6,817,033) 6,572,814) 6,544,846) 7,181,040 apaaercat 7,321,458, 6,925,955, 6,720,001 80,552,844 
\° Ss. | | | | 
1903 ....472-500 m.| §73,636| 535,985| 632,272) 624,992) 652,128] 707,720) 717,385  752,274| 707,342| 710,166 643,772) 511,818) 7,769,490 
1904 ...- 538 m.| 482,979  494,5: 642,919 1,761 626.191, 688,830) 649,195; 735.216 634 746,399 693,962 645,446 7,696,052 
1905........ 538 m.! .277| §32, 652,863} 656,670 769,447) 736,034 v 805,567 81 818,836 744,299 673,205 8,567,433 
1906 - - - jo38-568,m. 708,672; 613,844) 716,495 486 387,553, 491,190) 560,092) 743,622 815,394) 746,724 752,748 637,050) 7,469,870 

Canadian ° | | | | | 
1903.7 .590-8,044 m.' 3,148,455 2,827,295) 3,615,752| 3,795,394 3,902,962) 4,152,610) 3,997,344) 4,076,154 3,937,002) 4,488,264 4,142,909 4,264,815 46,348,956 
1904.8,044-8,568 m. 2,896,599 2,541,862| 3,532,187| 4,061,505 4,113,626) 4,416,865) 4,398,834) 4.474.238 4,220,876 4,743,962 4,751,970 4,562,142 48,714,666 
1905.8,568-8, m.' 3,252,502) 3,056,094| 4,132,961| 4,229,144 4,229,131 4,430,028) 4,629,175) 4,796,734 4,872,575 5,722,767 5,741,543 5,619,182) 54,711,836 
1 Saat. of Georgia. 4,422,690, 4,224,452) 5,093,286) 5,491,000 5,579,003! 5,477,351) 5,967,968) 6,170,452) 6,152,767) 6,946,605, 6,234,583 45,951,000) 67,691,157 
1903-1,845-1,877 m.| 850,053, 843,147) 826,474] 673,239 633,815 669,156 714,975| 685,687) 190,683 996 7 926,891) 9,418, 
1904-1,877-1,878 =| 807,206, 834,466 852.353 651.400 660,127; 668,383) 745,651; 725,992 925,167 1,107,704 983,021 | 996,523, 9,957,' 
eenene J 744,973 707,467| 937,566 746,478 763,552, 750,956 877,960 827,820 1,018,740 1,080,492, 1,046, 1,028,244 10,531,081 
1090-1875 1009 m. 921,749; 961,035) 1,047,780 861,120 875,087) $49,259 953,936 949,512 973,490) 1,085,756, 1,059,676 41,098,307) 11,636,707 
Cent. of New Jer. | | | | 
1903.......-638 m.) 1,838,858 1,620,532| 1,566,102] 1,743,610 1,748,007 2,192,211| 1,886,587) 1,983,260 1,770,853, 1,943,011 1,801,074 1,754,830 21,848,935 
1904. ... 638-439 m.| 1,539,960 1,553,502) 1,698,380) 1.939,308 1,924,915 2,098,577) 1,921,655) 1.979.575 1,834,750 1,907,602 1,840,004 1,888,603 22,126,83 
1905........639 m.) 1,673,993 1,615,893) 1,930,003] 1,968,156 2,113,292) 2,122,2 2,071,756) 2,248,388 2,159,759 2,158,112 2,078,076 2,118,794) 24,257,583 
1906 2,002,423, 1,876,568; 2,101,100) 1,333,248 1,736,264 2,368,399) 2,214,501 2,443,068 2,149,657, 2,189,890 2,193,861 -...-- oa] eneccane 
C a ' | | | 
1903.1, 1,550,567 1,340,929 1,603,769) 1,599,332 1,502,160 1,525,050) 1,571,375) 1,645,291, 1,572,707 1,714,738, 1,566,523 1,578,929 18,771,370 
1904.1, 1,552,429 1,440,088 1,657,826) 1,641,959 1,617,942 1,737,716) 1,671,503) 1,819,781 1,718,890 1,807,467) 1,719,6 1,721,082; 20,106,363 
1905-1, 1,652,559 1,447,251) 1,843,344) 1,673,776; 1,802,480, 1,846,555| 1,775,613; 1,967,281, 2,000,285 2,039,665 2,033,482 2,047,828) 22,130,119 
1006, 1.706-1,527 m. 2,225,816 1,967,689, 2,146,559) 2,005, 2,196, 2,196,555 1,927,910} 2,201,092; 2,144,476) 2,147,032) 2,111,236, ..-..... sadsnen 
hicago on. | | j } 
1903 -... 920-915 m. 846,899 775,661, 874,007 747,957 952,907) 1,047,166 1,073,534 1,121,227! 934,376 948,505, 10,961,951 
is athe cues 915 m. 908,103 897,166 960,599 956° 168 947,140) 1,193,064 1,268,158 1,300,783) 1,154,332) 1,017,987) 12,229,600 
1905. ..- 915-970 m. 769,808 706,489 884,550 916,328 930,637) 1,056,3 1,045,340 1,097,778 1,043,404] 1,056,743, 11,146,048 
1026. - Sag a 987,254 867,479 996,081 911,557) 1,039,683) 1,132,871) 1,111,463, 1,212,729) 1,058,849] -.-...-. | anman 
ago est. | 
haat 30 m.| 618,126) 589,879 677,566 614,543| 680,682) 730,741, 749,399 839,569 776,303) 685.208; 8,234,800 
1904....930-818 m. 599,994 595,875) 719,665 600,367 528,714, 625,195 712,557 764,864 707,421 662 187; 7,733,140 
Sn cocsesseie W. 590,280 499,274, 692,673 613,559 609,812} a615,980 632,569, 714,364 845 884 871,126 782,205 781,182) 8,248,908 
1008-5 3 Py = 682,540 647,799, 761,205 687,689 720,365) @713,311 760,270) 828,389 880,050 970,202 338,467} @758,381| 8,951,578 
nd. ouis.| | | 
1903.... 547-556 m.| 367,388 467,063; 449,178 482,013' 492,50! 3.23 621 842 424,501 405.913) 5,346,252 
1904-..-. 556-591 m. 348,530 421,695 434,273 350) 510,81 515,085 514.825 9,333 445,665) 5,384,681 
| Eel 591 m.| 381,10 486,745, 487,477 498.181| 560,011 561.280 643,105 494,240) 476,082) 5,833,724 
1926. Mi -aPae m- 423,028 454,307 492,054 507,156) 557,419 546,461 542,202 487,877 @453,788) 5,883,005 
ice . st. P. | 
1903-.6,754-6,833 m.| 3,498,148) 3,391,355 3,995,769) 3,846,191 4,418,733 4,838,538 4,440,775 4,168,007| 48,688,423 
1904.6,833-6,906 m. 3,652,438) 3,411,192, 4,038,778) 3,626,635 4,690,137 5,015,619 4,524,521) 4,183,830 48,748,057 
1905.6.906-6,912 m. 3,656,000) 3.311.570) 4.291,625| 3,862,358 5,261,887 5,598,603 4,972,589) 4,790,712, 52,309,617 
1996 -6,912-7.043 = 4,335,358 4,045,356) 4,537,679) 4,343,801 . ° 555) 5,467,863 5,808,239 5,200,382 bwhnamet inae 
Co or. est. 
1903d 5,921-7,412 m. 3,546,046|d3,497,399 44,449,369 d4,501,715|d4,336, 729 '2|44,843,745 d5,133.331 45,548,178 €4,721,250/d4,214,381) 54,355,401 
904d 7,412 m.| 3,792,662) 3,709,125) 4,350,831) 4,038,260) 3, 4,625,080) 4,929,010 5.386.624 5,372,570 4,833,951) 4,441,871) 53,696,451 
4 872,605) 3,403,306) 4,861,789) 4,369,794 4,928,300) 5,361,303) 5,766,337, 6,148.512, 5,636,926) 5,090,257, 59,087,802 
455 | 4,849,550) 4,589,363) 5,067,306) 5,148,015 ,510,909| 5,977,485, 6,148,305 6,596,898 5,929,308 a “ noe 
M. | | 
d 959,364 836,511| 990,626 924,008 951,872) 1,015,677 1,100,611 1,243, 1,091,171) 1,055,514 12,055,268 
919,678; 773,538) 870,924 769,163 847,821; 977,702 1,220,995 1,286,785 1,099,203) 1,067,627, 11,480,169 
929,594; 761,006) 986,769) 869,575) 888,97: 989,946) 919,134) 1,028,980 1,278,848 1,367,479 1,254,120) 1,115,642) 12,390,066 
1,027,839 943,828 1,012,176 956,842 954,687; 1,084,170) 1,028,540 1,105,999) 1,279,338 1,415,873 1,293,610 ° + - — 
.| 490,792) 458,533) 526,399 567,803) 610,323) 593,150] 634,888) 542,628 580,477) 606,750 535,590) 529,597| 6,676,930 
-| 605,641 522,293; 572,401 554,083 610,511 573,8: 557,441 626,126 639,538 656,582 636,51 603,509, 7,058,525 
° 584,34 41,067 637, 610,799 643,351 621,706 613,386 665,407, 694,090 710,650 672,783 676,190, 7,671,415 
709,362 709,423 786,447 | 707,458 758,023 751,677 753,173 patois 714,570 eB .Ut) 703,100 699,981) 8,741,821 
8 .| 1,551,489] 1,371,470 1,725,376 1,633,624| 1,806,680] 2,039,013] 1,860,254) 2,001,296 1,965,118) 1,848,517) 1,697,709 1,007,2371 21,197,783 
1904 ...... 1,891 m.| 1,368,419) 1,464,808 1,714,430 1,637,537| 1,775,884) 2,038,743] 1,764,084| 2,126,098) 2,150,496; 2,202,569 1,892,646] 2,005,394| 22,141,108 
1905-.1,891-1,983 m.| 1,614,816) 1,495,775 1,818,272 1,614,807| 1,758,775| 1,928,578) 1,890,912) 2,158, 2,072,136) 2,067,682 2,055,725) 2,042,016, 22,517,760 
1906 paar a Smee m.! 1,864,052) 1,743,632 1,908,854 1,816,526) 1,989,663) 2,039,791) 2,143,364) 2,365,287) 2,227,016] 2,270,095) 2,056,893 nr 24,594,915 
1903K .__. 1,572 m.| 741,112) 609,195 633,460! 654,141] 694,458] 777,365] 803,665 812,837| 789,667 917,431| 752,986) 685,050) 8,871,367 
1904K1,574-1,725 m.| 600,297 569,141 571,819 533,893 536,769 625,750 675,053 682,122) 752, 891,473) 920,096 878,266) 8,237,281 
1905k1,725-1,646 m.| 780,639) 652,655 778,320 689,613) 821,899] 906,441] 867,138) 956,281) 1,044,537| 1,033,070 1,063,681) 1,050,577; 10,644,851 
1OPGEI.646 1.663 m. 1,014,951} 911,014 955,648) 898,577) 954,548) 999,188} 1,017,221 anne 1,099,327] 1,200,576) 1,158,503/a1,176,054| 12,492,952 
env —_— | 
003/ .-... 2,398 m. 1,371,158) 1,140,698 1,352,985 1,339,895 1,416,881) 1,402,546) 1,519,392) 1,609,202 1,648,487| 1,629,687 1,343,420) 1,237,888 17,012,239 
eee .398 m.| 1,218,328) 1,088,677 1,182,986) 1,249,515 1,318,682) 1,400,169) 1,321,638) 1,424,977) 1,524,999) 1,682,378 1,580,405 1,447,717) 16,440,471 
1905/ 2,398-2,470 m.) 1,346,817) 1,092,813 1,308,146 1,311,883) 1,447,360) 1,542,375) 1,505,427| 1,690,261 1,742,260) 1,840,135, 1,757,425) 1,634,352) 18,219 253 
1996 -2,470-2,532 m.) 1,586,451} 1,405,981 eeaptate 1,556,181) 1,702,482] 1,782,453) 1,696, 1,805,605) 1,811,152} 1,900,016 ee ee 20,342,043 
rie— | 
1003 .....- 2, m. 3,661,524| 3,353,241 3,965,956 4,104,224) 4,264,190) 4,393,929) 4,428,252 4,455,601 4,224,844) 3,835,611) 3,489,854) 3,412,611) 47,589,83 
1904-2,163-2,150 m.| 2,956,330) 2,998,799 3,621,333) 3,816,263, 3,869,030] 4,092,635) 3,930,445) 4,103,880 4,024,022) 3,938,064) 4,002,222) 3,753,903) 45,106,9: 
2 m. 3,376,811/ 2,713,080 3,602.739) 3,816,589, 4,135,108) 4,327,875) 3,959,300) 4,406,759, 4,431,612) 4,412,628 4,411,220) 4,238,469) 47,832,190 
- 4,20 3,635,419 4,164,061) 3,517,262) 4,102,434) 4,502,034) 4,361,024 vapecennde 4,441,67 — 4,636,235] ....-..-.. Ssncaéoos 
2,72 2,399,087 2,899.5 3,091,010, 3,211,030] 3,547,647| 3,586,024| 3,791,477| 4,199,144) 5,006,972) 4,179,205] 3,270, 41,910,161 
2 2,241.342 3,041,634) 2,873,572) 3,044,643) 3,120,343) 3,672,715) 3,637,891, 3,897,794) 4,817,317) 4,669,823) 3,710, 7) 41,334, 
2 2,553,703 3,419,705, 3,247,892) 3,667,593) 3,752,1 3,895,1 3.972.540 4,955,650) 5,708,211, 5,240,083) 4,357,842) 47,717,681 
3 3,188,259 4,086,671) 4,172,957) 4,381,023) 4,673,832] 5,023,951 ers 5,322,604) 6,192,435) 5,142,301) 3,894,856) 54,705,448 
373,077 476,277; 522,09 607,677) 653,730)  569,3: 584,167; 568,898) 559,927) 488,661) 448,028) 6,282,778 
401,928  463,459' 370,052 1,008) 481,852) 555,477; 609,473) 549,113) 569,883) 540,760) 472, 5,803, 
5 405,616 402,130) 447,568) 526.486) 527,672 99: 575,791| 589.445) 599:508) 587/995) 564/087 6,138.0 
Hh yep — 385,145 468,455 531,886 593,451 630,680; 607,032 rene, BOEME ccccccedl § sbssdeco 
| 
3 3,465,285) 3,958,657) 3,795,934) 4,043,794) 4,087,560) 3,822,203) 3,971,102) 4,003,963) 4,357,333) 4,071,631] 3,806,150) 47,161,473 
1904. 3,707,757| 4,090,660 3,530,378, 3,794, 4,024,226) 3,805,184) 4,214,208 4,340,707) 4,577,741) 4 439, 4,493,103) 48,669,3: 
1905 3,513,523! 4,355,593) 3,751,192) 3,821,078] 4.110.694] 3,748,999) 4,015,835 3,960.057| 4,351,144) 4,588,622) 4,654,564) 48,957, 
1906 ype 4,640,563| 4,233,912) 4,258,971) 4,300,388! 4,342,146) 4,486,251) 4,647,543) 4,876,771| 4,630,897 ge 54,238,593 
n 
1903 393,011; 386,697| 416,884) 421,264) 421,069) 412,597) 418,348 564,346) 687,487) 654,769) 597,658) 5,887,166 
1904 408,660) 373,289, 352,106) 366,830) 414,996) 406,071) 451,264, 655,146) 699,047) 89 605,271) 5,870,130 
1905 J 397,359) 525,236) 471,918) 490.503) @451,000) 486,522) 519,889 631,670) 728,554) 705,542) 625,134) 6,962,190 
1906 - renee 546,145 469,742 519,098' 496,824 528,024 548,288 562,279 614,210 776,515 929,057; @862,000) a792,000| 7,644,182 
owa n — | 
903 180,764; 213,873| 183,996) 180,656) 175,671; 194,759) 202,645 210,079) 219,523) 198,321) 191,113) 2,371,664 
190,649) 216,087 | 170,363 178,219 199,026, 193,386 208,337 228,761 247,118) 226,037 220,528 2,484,860 
69,583; 242,888) 205,320) 207,375) 226,927) 215,121) 231,638 249,237) 284,654 270,520 3,00 2,788,309 
pene. nae 229,786 229,462 242,060, 234,825) 256,207 279,208 a 276,579 265,582, 3,048,626 
777,563| 3,084,874) 2,954,620 3,024,385 3,058,988. 3,024,232! 3,017,939 3,125,344) 3,413,903 3,085,348 3,186,405 36.814.418 
113,928) 3,246,607) 2,936,803) 2,920,407| 2,923,648 2,921,238, 3,222,369 3,331,440) 3,554,761 3,506,723) 3,438,863 37,485,072 
774,510) 3,523,214) 3,148,074) 3,206,274) 3,165,400, 3,307,982, 3,402,605 3,547,193) 3,579,772, 3,651,805) 3,593,321, 39,624,355 
432,952) es 3,542,044) 3,539,512) 3,649,881) 3,711,760) 4,009,935, 3,859,039) 4,139,835 PPR pA 45,733,655 
929,987| 2,163,191) 2,213,447| 2,139,876) 2,079,144 2,002,843) 2,052,815 2,020,346] 2,226,684 2,048,999) 2,166,362) 25,064,354 
133, 2,444,961) 2,347,081, 2,336,071, 2,103,665 1,976,813) 2,089,895 1,921,422) 2,258,234 2,010,009 2,213,553 25,954 079 
,048,138) 2,383,307) 2,270,240 2,433,651) 2,245,810 2,149,239 2,294,684 2,178,651) 2,436,318 2,171,546, 2,267,869, 27,126,080 
ae 2,629,651 agg 2,479,422) 2,581,938) ........ es ees eee 42,574,375) --------| -------- 
590,574; 692,899) 638,528 599,723) 554,431 542,888  536,801' 539,765) 549,429 605, 97,362, 7,091,822 
593:542| 657.693) 597,924) 557:364| 5721458 570,806 550,471 75,781| 586,334 566,874) 579,324) 6,891.104 
489,545) 619.094, 522,308, 552,386 525,322 508,651 511,636 13, 556,519 583,910 621,826, 6,519,156 
623,040) yon 672,857) 737,121| 650,881 589,577 677,614 593,801 715,991 651,754] or 7,908,829 
199,643] 235,868| 234,100) 227,943) 256,608 246,228 265,057 269,853; 299,164 25: 072! 257,141| 2,971,896 
178,770| 285,463, 196,287) 197,311) 240,593 246,815 253,845 274,377) 309,382 461,047 443 2.834.088 
| 241,869) 253,521! 311,244 326,084 362,911) 384,686 341,949 307,274 3-erN 


326,671, 318,575, 347,939 331,672) 346,134, 315,651) @304;092; 3.6 


a Approximate figures. 0 These totals include corrections made subsequent to the appearance of the monthly returns. c Figures include the earnings of the 
Atianta Knoxville & Northern Railway since the first week in April 1904. d Includes trans-Missouri lines beginning Feb. 16 1903. e Figures are given in Mexican 
currency. / Includes Rio Grande Western in all the years. g Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf. the Pecos system and the 
Santa Fe Prescott & Phoenix; figures are for previous year revised so as to bring them to the same basis. k Beginning with Oct. 1904, embraces Colorado & South- 
ern, Fort Worth & Denver City, Trinity & Brazos Valley. and Cororado Springs & Cripple Creek District and other affiliated roads; after June 1906 Trinity & Brazos 
Valley ts again excluded, and comparative figures for previous year have nm revised to bring them to the same basis; prior to Oct. 1904 figures are simply the com- 
bined results of the Colorado & Southern and the Fort Worth & Denver City. 





192,778} 277,109 
elon 281,447 | 304,661 
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January. February. March. April. May. | June. July. August. September October. 
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November December; Total. 











$ $ i. a $ .-) on $ $ $ |} 
MStP&SSM — | 
1903 .1,452-1,469 m. 455,576 579,525 628,816 589,732 603, B.560 736, 603 802,550 


























1904. 1,469-1,629 m. 454,53 468,817 459, = 651,829 641,479 609 772,595 938, 096) 
1905-.1,629-1,528 m 662,828 771,546 96 790,8 777,4 6 1,148,461 tp 125} 
360,705 903,677 937° 266 1,015,698, 1,082'976| 1,055.813) 1,293:528| 15347554} 
3,336 1,332,579 1,395,285 1,098,056 1,327,102) 1,439,563 1, 618, 580, 1,974, 418 
3,749 1,397,426 1/331 847 1,410,797 ‘38 97 ! “530; 822, 1,919,122 
‘ 081 l, 690, 308) i6 1,398,180 31) 1,7 533 1, 845, 950 
193,094 1,665,475 1,619,481 +354! 1 940, 862) 2,088,369 
3,937 3,511,808 2,997,317 601,150 4,020,331 3. 7 1, 048 
4, 3,645, 17 553 3: 344, 665 4,091'946 4:0 
3,7 662,091) 380903 
3,75 3 861,349) 4,275,722 
628,853, 593,143 716,373) 
598,364 671,828 784,943 
703,435, 699,302 790,910) 
873,272 804,350 852,142 830,105) 
849,131 877,676 809,475! 829,615 831,876 873,853! 
850, rd 865,419 804,967. 888,761 857.589 903,524) 





2 ° 807,3 5 § 855, 830,610 801/249 8723772 869,135 919. 658 
1906 . 1,226-1°23 : 909,256 9819 "O85 964, *619 995, 199 1,128,519 910,247 969,531 924,716 996,162 
Nat RR of Mex — 


ome R rtd m. 809,243 823,546 1,007,683) 1,044,988 996, 4 1,065,271) 1,035,326, 939,819 830,573, 857, £38 





























1904¢.1,560-1/600 m.| 972/384 931/321) 1/043;790| 1/018;131 — 997/369 "936,472 "875,038 946,057, _ 896,723 _ 949/890 
1905¢.1,600-1,730 m.| 997/862 — 932°644, 1/090: 248] 15005:380 1.07 3.496 1,010,715  982;206 1,078,390 1,094,909 1, lor a6 
1996¢ 730 m.| 1,204,976 1,089;954| 1/261/519} 1/184/849 2,109, 1,380,518) 1,188,042) 1.230.406, 1,188,575) 1.252.781] 
190343,320-3,422 m.| 6,239,441 5,810,521) 6,646,920 6.565.865 6,712,479 6,724,770 6,849,464) 7,092,629 7,056,152, 7,166,763 
1904d3.422-3'515 m.| 5,380,746 5'390/449| 6.4 60.255 6,319,977 6,369/999 6/551/374 6,443. 618, 7,321,270 7:250,540, 7,176,818 
1905d3,515-3.774 m.) 6,044,458 5.395.334) 7,003,296] 6,555,112 7,137,502) 7,053,861) 7,135,298) 8,146,195 8,106,297) 8,138,376 
ot -6 uA m.| 7,185,768 6.582.124] 7.524.362] 6,68/.084{ 7/250'241 | 7:6 49°645) 7,729,222! 8,623,508) 8.430.237) 8,592,458 
nt [— } 

1903 ....481-548 m.| 569,063 538, 925| 557,227] 553,950] 621,952 642,705 683,197, 680,890 602,800 493,484 
a ‘ 534,261] 534/303] 570;497 642/373 646,806 702'570 594,449 592'578 

586.065] 590:554| 6691634, 674°164| 708'523' 782'954 655,980 662,412 

617;87, 343,017} 554,410, 702,473) 807.370! 845.505 715.767) 693.757 





1,915,995) 1,956,406) i. 902, 1,968,558 1, 6. 524) 1,927,290 1,883, 661 2,031,099 
2'054,565| 1;909;651 1,975,912 1, 724) 1,956,210 2,007,958 2,041,727 
2,176,614} 2,098,520 2,168,842 2, ioe 747 2,394,003 2 1398, 544 2,393,037 
2,548,019) 2,408,442 2,478,043, 2,401,368) 2,528,814 2,596,595) 2,552,352 


862,602; 861,165 872,702 923,015} 919,036 879,319 889,707 
898,602, 901,865 892,902, 838,315) 919,236 935,719 | 996,207 
8 858,702 956,565 933.702 853,015) 919,436 948,719 1,009,407 
967,710) 722,602, 961,065 1,041,102 978, 715) 1,058,036 1,052,519) 1,120,507; 


3,517,657) 3,574, 3,799,831 4,245,950, 4,144 4.638) 4 4,182,740 4, oIyetS 213 5,243,537 | 





79 
79 



































3 3 3 


770,391 531, ees 7,276,517 
942,186 735 598,37 
1,149,649 914; é90| 10,209,593 
1,099,566 a@as62 — 12° 183,920 











1,733,952 546, o11| 
2,065,317 2,922 
2,099,948 55" 685 2 
eames 319,014] 23,159,324 
3.619 929! 92,352 
,073 52,160, 
a 


oe 665, 34 7,785,857 
762,022) 715.6 8,056,006 
840,559) 7 37631 1| 8,539,680 
544,934) a@SS9, a0) 10,010,801 


813, 080; 853, 219 10,005, 96 
$72,349] 856.414) 10;378,507 
904, 160 895, 81 10,192;404 
O13 


INESEL sacacees | weecenee 


866,505) 1,066,890 i 344,019 


904,693] 1/097;376 11°569;244 
1,085,405] 1296,998| 12°755;720 
1/220'154]al /302: 468) 14:776.349 
6,600,886] 6,443,525 79.909.418 

'224| 6,893,934) 78,573.20 
7'633:787| 7.746.083 86,095,599 
8,082,340] 7,752,777| 92,089,766 

| aur “4 


538,883 467,380, 6. 4 
578, 542 AEST tH 6,845,31 
620,628 7,455,2 
639,174 - 
1,771,602 
1,980,067 
2°299°304 
2.563 646 
834,837 
894, oT 
1.058.937 


4,552,600] 3,799,120. 47,973,126 
5,106 613) 4,362, het 48, pa ‘Bll 
























5) 3,539,794 3.523, 716,113 4,074,651 4/071 371,174 5.377,834| 

3,170,396 4,204, 651 4,1 ,427,181 3,469,912 4:335'800) 4'996'123 x “B02 6,262/693 | 5,949,738 75,679} 55,703,192 
'023:893| 4;503;749| 5: 005; 356 5,471,720 4. 5,754,022! 5,986,183 6,315,491 7,100, a 5,812,588) 5, 187) 64,994,120 
WW. ws 
229,524 10. 138.606 10,767,577 8 10.827.850 1,290 1 .750 10,725, 575] 9,799,950, 22,626,419 
345,424 9,624 3 10,368,277 9,777 10,728,675 10,453,525) 18,145,094 
607,760 10,78 ate 7,7 ‘ 33,921,989 
824,060 10249; 11859) 033 GRE] cccccces] sesesse © 
4,984 3,295,110 1 2,990, sad 9 2, 2,787,531) 36, rth 813 
2,956,970 3 3 399,735] 31 135, B58 3,201'588 35,446,678 

550,477 8 3 960) 3,414,185, 40, ti? °371 

3'289/052 4 Wl edéantesl seanatiae 

2,977,386 2,952,838 2 32,583,291 
3,429,204 3° 347, 691 3 Bt 648 36,417,428 
21 37,314.928 

51 





6,247,948 
6,304, 661 
7,192: 25 


78,62 
992 
5,409 6 ,062,535 


















5,526,675 
3,680,485) 3,518,152 4,390,597 
3,595,696) 3,088,339 
3,795,035) 3,289,652 
, 167,877) 3,800,204 


2,903,078 
3,393,615 4,117,881) 4, 
3,762,412) 3, "38 . 4:7 19'3 85 . 

4.175,317| 4,408,987) 5,049,276, 4,899,094, 5,36 










577.197 
190677 205-7.: 
zSt L &S Fr Sys — 
















1903 . 4,330-4, sot m 2,466,711 2,693, 26} ,682 2,885,227; 3,197,932) 3.19 
1904.4, oe 5. 870 m. 870,434 2,98) | 2,622 ve 277) 3,412,453 3,53. 
6,022 m 481,934 3,254, 441) 3,55 3,54: 

ies ‘008 m 3,396.492 37 16,187 3,966.6 4,00 





St. L. Southw — 












1903. 1,293-1,303 m 588.400 64 
1904. 1,303-1,309 m. 76 
1905.1, 309-1, 44. m. 797,855 71s 

760,927 86 985,419! 

197,333) 1,110,056 1,137,032| 

234,473) 1,092,078 »205, 468 





1, t 
i. 7 
1, 351, 787| 1,189,044 err 450 27 
1,452, "601 278,268 SS 696) i 387.384 
8,845) 


7,002,040 6,881,516) 7,306,979 









78-9, 1 7,134,171 7,270,466' 7,439,616 “5 
1905_9/147- 9, 192 m. 7'188;S61 7 830,107, 8,234,516 28) 
1906_9 192 307 m. 8,181,134 8,974,747] 38,662,723 

Southe a Rs 
1903.7 eT aire m 3,503,040 3,380,558 3,810,500 543,440 
1904.7,14 22,044 3,779,894 4,054,980 i 1521793 
1,114) 3,411.85 4,542,436 3,849, 27 
3.356 4,433,002 4,569,328) 4.356, 
.061 91 1,001,554 
J 1,139,449 1 511 948,934 
1905 1,826 m.| 1,137,887 857,583 1,059,977 07 87 
1906 L826 m. 1/282'342 1,113'014 1/162°108) 1,038/152)| 1,006° 1,001,517] 
b &O Cent — ! | 
1903... 436 m 7 , 378,028 363,915) 
1904” ---436-440 m 264,736 346,031) 





268,832) 317.689] 
258,051 320,035) 


Union Pac Sys 
344 m 4,162,831 72| 4,588,158 
365 m 4,551,769 58| 4,665,602 
$60-5,415 m 4,716,870 | 5,455,712 
593 m 5,666,931 6,289,753 


2,000,156 








2,454-2,486 m 1,928,674 
516 m 1 889,104 > "O82. 150 
17 m 1,860,201 2: 001,085 
7m 2,018,867 2'275.341 
Wheel &L Erie— 
Us _ 498 m 378,556 425,039 402,832 413,524 408,889 
98 m 309,005 349,544 397,136 408,068 418,801 
495 m 428,780 430,116, 488,382 498,35 518,964 
498 m 343,600 4081411! 4535109] 561,037 536,769! 54s's66 
Wisconsin Cent 
1903 --977 m 589,100 606,530 626,411 618,539 593,010 609.5 856 
1904... 977 m 518,445 545,079 578,769 602,094 604,629 i ‘ 
1905... 977 m 594,899 5 641,003 609,818 
1906 977 m 602,403 614,169 677,168 649,325 662,119 
VYazo0& Miss Vy 
4908 1,162-1,171 m 625.941 513.969 550,814 582,110 730,330 
1904.1,171-1, 201 m 581.444 620,844 581,546 3,587 854,451 
1905 1.211 m 599,460 28,636 456,437 616.068 
1906.1,211-1,259 m 728,959 588,467 674,775 774,061 
f ‘ is th Beech Cre Railroad, the Fall Brook i and the Boston & Alban 
fex Alleghen illey Dir n and 66 miles of canal n Length of road was reduced in J 
f Figu for t e years include other incom s These totals include correctior 










.154,279 5,694,325) 68,831,104 
27/084) 6,883,231) 73:864;,105 
3,190! 6,838, 641) 77. 462,208 


FEN, ccccceuel 8 ccogeces 
D| 

.772, 3,881,582) 45,738,046 

06 | 3:940; 163) 43,441, ‘639 

8 . 4,542,260) 47 622,208 


3,090,720' 3, 118. 868] 34,553,010 
3,610, 405 7 37,343,367 









9 681) 
945,388 979 556) 


i 
1,102,268 1,142,162) 
1,154,815 1,120,399 
»282,¢ 1,239,168 
1. 388 "093 


8,416,988 8,646, 6071592. 218, 82) 
9,071,428 8 413,35! 077 
1.618.709 Soe sal goreas’ 


3,910,617 | 44,051,27 
4,239°515) 4-078. 223 





Soon 















793 
706 














575, “iad 63, 608: 1663 


31,092 22,561,966 
932,401 24° 562,849 
,061,849 23,579,263 








5'060'9 


"219,101 @2.138.647) 26.467.458 


481, 047 





795 
a4os, “ONS 


496,798 504,948 
584,161 531,289 








602,976 558, 180 
805,273 
999,717 
1) US 
<00 206 
ad ¢ Figures are given in 
103 by 562 miles on count 
subsequent to th ppeare 








A 


 clesleclesles 


. .§ »« . 2 2 2 oe pn DADA MDA AD sebbeients.cbe ete eee 




















. ‘4 ” = 
JAN., 1907. | INDEX 189 
INDEX TO COMPANIES—CONSOLIDATED, i. 
ii Companies not given in the tables in their alphabetical order may be found by reference to the index below. 
q a Name. Will Be Found under— Name. Will Be Found Under— 
—— ROUT, onc scent cn adneceanin Delaware & Hudson. Continental Tobacco ._.....-....-/ American Tobacco 
pe ee a Southern Railway Co. DE EOE at. candccudectstinutiile Kansas City Fort Scott & Memphis. 
Alabama Midland ~.............../ Atlantic Coast Line RR. 
Ape VOMNE 3 oncncacccccuawd Pennsylvania. DRG NE a icnnesscnssxncced Chicago & North Western, 
American Bell Telephone -.._-..--2 American Telephone & Telegraph, Dakota & Great Southern -.-....- Chicago Milwaukee & a Paul. 
American Biscuit & Mfg .-..-....-- National Biscuit. OS ON RES Missouri Kansas & Te 
American Bridge _....--.-.------ United States Steel Corporation. Danbury & Norwalk -..........-- New York New Haven. rs “Hartofrd. 
American Dock & Improvement....Central of New Jersey. Danville & Grape Creek .......... Chicago & East. Illinois. 
American Sheet Steel ......------ United States Steel Corporation. De Bardeleben Coal & Iron ...._.. Tennessee Coal & Iron (Miscel.” 
American Spirits Manufacturing - -- Distilling Co. of America. SE BOI Ferns thaccusinsenn want Lehigh Valley. 
American Steel Casting -......-.--/ American Steel Foundries. Denver Consolidated Gas Denver Gas «& Electric. 
American Steel Hoop -.---.------ United States Steel Corporation. Des Moines & Minnesota Chicago & North Western. 
American Steel & Wire -....-..-.-- United States Steel Corporation. Detroit Grand Rapids & Western ..Pere Marquette. 
American Tin Plate ............-« United States Steel Corporation. Detroit & Lima Northern -___.-.-- Detroit Southern. 
Aroostook County .............-. Bangor & Aroostook. Detroit Mackinac & Marquette ~-_..See Miscellaneous Companies. : 
Ashtabula & Pittsburg .......--.-- Pittsburg Youngstown & Ashtabula. | Detroit River Tunnel. -.....-...-- Michigan Central. 
Atchison & Nebraska ........-..-.. Chicago Burlingteg & Quincy. Detroit Southern ................ Detroit Toledo & Ironton. 
Atlanta Knoxville & Northern _---Louisville & Nashville. Dutulh Short Line ............... Northern Pacific. 
Atlantic & Birmingham----.------- Atlants . & Atlantic. Durham & Northern -............ Seaboard Air Line. 
Atiantic & Northwest ......-...... Sanadian Pacific mi R . ‘ 
Austin & Northwestern --._---.-- Houston & Texas Central. Best ae my Sp agnsoadnsinn eri om Aonciep ion Gee. 
as D. e a. & Ms sacocececsed So ier a ay. 
-- Battle Creek & Sturgis -......-.-. Lake Shore & Michigan Southern. Eastern Equipment ..........._.- Pere Marquette. 
19 Bay City & Battle Creek -......~.Michigan Central. Eastern of Minnesota _....._.-._. Great Northern. 
44 Beech Creek Coal & Coke -.-..--- Pennsylvania Coal & Coke. Easton & Amboy—Easton & North.Lehigh Valley. 
20 ES eee Cambria & Clearfield. Edison Elec. Ill. of Brooklyn _...-_- Kings Co. E lec. Light & Power. 
49 Bennington & Rutland .........-- Rutland RR. Edison Electric Light & Power __.-San Francisco Gas & Electric. 
Bertram (John) & Sons --...-..-.-.-- Niles-Bement-Pond. Edison Elec. Ill. of N. Y. .....-.-- Consolidated Gas Co. of New York. 
i Bethlehem | EAA ast ee oe Seen. eae —_ +7 & Power ....-- Consol. Ry. Elec. Light’g & Equip. 
Big Sandy ........-.-..------.-- 1esapeake & Ohlo ORG HeIene BAO: oc ncccncssuce Baltimore & Ohio. 
66 Binghamton Gan WEES .ccccccesal — an Light & Traction. El Paso & Northeastern NR, _.....New Mexico Railway & Coal. 
“4 Birmingham Belt -........--...--§ Louis & San Francisco. Equitable ¢ ras Light & Fuel_.....-.- People’s Gas L. & C. (Miscel. Co’s). 
14 Birmingham Equipment -..-..-..-- an. City Memp. _& Birmingham, | E equitable Gas Light Co. (N. Y.)....New Amsterdam Gas. 
0 . nee SO” eee Missouri Kansas & Texas. NE FO ea eer Erie RR. 
‘ Boston Clin. Fitch. & New Bed..-.Old Colony. Erie & Kalamazoo ___._........-- Lake Shore & Michigan Southern. 
: Boston & New York Air Line -..-- New York New Haven & Hartford. | Erie = Western Transportation Co __I -ennsylvania : 
+4 Boston Rubber Shoe -......-.---- j= oo States gd (Miscel. Co’s) 2 NING GONE oon ccc ndnanedancad St. Louis & North Arkansas. 
Moyer VaNey  «...<ccccccccccesccs licago & North Western. uropean & North American _--_--- Maine Central. 
0 Brooklyn & Montauk ..........-- Long Island. Evansville Henderson & Nashville _. Louisville & Nashville. 
x Brooklyn & New York Ferry_.....Brooklyn Ferry. Evansville Terre Haute & Chicago_.Chicago & Eastern Illinois. 
5 Brunswick & Western -....-..---/ Atlantic Coast Line RR. a 
4 Buffalo & Southwestern ---.-.----- --n —" feege ‘ es nieemitddvemeatenmell Ctengo Milw aukee & St. Paul. 
' Buffalo Terminal Association | - Wabash x PO OE neat iadinnnndmamekale nited States Steel Corporation. 
- Bullock Electric Manufacturing -- -- Allis Chalmers Co. Flint & Pere Marquette -......... Pere Marquette. : 
6 Burlington Cedar Rap. & Northe n_Chicago Rock Island & Pacific. Florida Central & Peninsular -- ~~~ Seaboard Air Line Ry. 
l Burlington & Missouri River------ Chicago Burlington & Quincy. rere og annah Florida & Western. 
2 ‘ Fort Smith & Van Buren Bridge -_- _- Louis & San Francisco. 
0 California & Oregon -..---..------ Central Pacific. 2 Fort Worth & New Orleans_-_-._..- Semen & Texas Central. 
California Pacific ..-----.---------Southern Pacific RR. _ Fort Worth & Rio Grande. ____.__- St. Louis & San Francisco. 
” ee OO eee People’s Gas Light & Coke. Fremont Elkhorn & Missouri Vailey.Chicago & North Western 
; Camden & Atlantic __......-.-- -M est Jersey & Sea Shore. , ssi : ‘ 
) Canada Central .........--.------Canadian Pacific. Galveston Houst. & Nor, ......_-- Galveston Har. & San Antonio. 
a Carnegie Co ........ ...-.------United States Steel Corporation, OE OS ea United States Rubber. 
Carolina Central .....-.-- _.Seaboard Air Line. Georgia & Alabama .............. Seaboard Air Line Ry. 
; Cedar Falls & Minnesota - -Dubuque & Sioux City. Georgia Carolina & Northern _----- Seaboard Air Line Ry. 
. Cedar Rapids Iowa Falls & N W. Chicago Rock Island ‘& Pacific. ee, re Southern Railway. 
Cedar Rapids & Missouri River ~..Chicago & North Western. Grand Rapids Gas Light _.......-- American Light & Traction. 
‘ Central Branch Union Pacific -....Central Branch. Grand Rap. Kalk. & Southeastern..Pere Marquette. 
Central California Electric _.......South Yuba Water. Grand River Valley ._............ Michigan Central. 
Goncral Counties |. - a peeteee .: — oo, Gray © Point Teen 4 oe St. Louis Southwestern. 
Central of Ga t. & Banking ____Central of Ga. Ry. ireat Northern Ry. of Canada _. --Canadian Northern Quebec. 
SE NN hn hc ns chante eden mene Baltimore & Ohio. Green Bay Winona & St. Paul --- ~~ Green Bay & Wes 
Sentral Yn & Northwestern -- —————— benny Saaremaa Ghat @ GOS Sd on cn cencs Mobile Jackson ry City. 
entral Union Gas eh ie eee ciel ew Amsterdam Gas. . 
pee on & Savannah _...._...-: Atlantic Coast Line RR. Hancock & Calumet ......-.-..--- Mineral Range. 
Charlotte Columbia & Augusta ....Southern Railway. Hannibal & St. Joseph. ---...-.-- Chicago Burlington & Quine 
Charlottesville & Rapidan ___...._Southern Railway. Harlem River & Portchester -..-.--.-. New York New Haven & & Hartford, 
Chateaugay Ore & Iron .___..-.-- Delaware & Hudson. Hastings & Dakota -.........-..-- Chicago Milwaukee & St. Paul 
Chatham & Lebanon Valley __-..- Rutland RR. Henderson Bridge ...-...---.---- Louisville & Nashville. 
Chattanooga Rome & Southern - == Chea fas ay. oe eg Aconsenensaverecsse NY oe elk. Ferry (Miscel. Co’s). 
ago & Atlantic --.....-.-..-.-- hicago & Erie. bn Perry ..-.....---..----- 's 
Gadenbe Burlington & Northern _Chicago Burlington & Quincy. Holly Manufacturing Co, -......-- International Steam Pum 
Chicago & Cincinnati ........---- --Chicago Cc incinnati & Louisville. —— Stesensesoesss aaa po amend 2. uncle, - 
OS eee Chicago Subway SALOMC ~~ 222-2 --- 2-2 -------- w XOF w Haven ord. 
CE et ee People’s Gas L. & Coke EE cccncaccetinnounndnd Delaware & Hudson Co. 
Shicaco Gas Light & Coke ....-.-. People’ s Gas L. & C. (Miscel. Co’ s), | Huntington & Big Sandy --.---.-- Ohio River. 
Chicago & Grand Trunk __-.-.---- Grand Trunk, Western. ne Hutchinson & Southern~._---_--~_/ Atchison Topeka & Santa Fe. 
hicago & Great Western .....--.-- Chciago Terminal Transfer 2 
Ghieago Hammond & Wesisin ---~Chieago Junetion. “7°” Imperial Hobing @t0ck-..-.--.-.--Canadian orton 
Chicago & Indiana Coal ---.------ cago & Eastern JUN. Indiana Bloomington & Western _-Peoria & Eastern. | 
Chicago Ind, & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. Indiana Illinois & Iowa__......-- Chicago Indiana & Southern. 
Chicago & North Michigan -.-.---- end ony one ' f Indianapolis Cin. & Lafayette ____- Cleveland Cin. Chic. & St. Louis. 
Chicago & Northern Pacific ------- chicago Terminal Transfer. Indianapolis Decatur & Western __.Cincinnati Indianapolis & Western. 
Chicago & Ohio River ....-.--..---- Cincinnati Indianapclis & Western, Indianapolis & Louisville Chicago Indianapo. & Louisville. 
Chicago & Pacific ___.._....------ Chicago Milwaukee & St. Paul. a fas f 
icag - Indianapolis & St. Louis _....._.-. Cleveland Cin. Chic. & St. Louis, 
Chicago Santa Fe & “California. ....See Atchison System, Apr. -~ Sup. Indianapolis & Vincennes Vandalia RR 
Chicago & St. Louis_.--....------ Atchison Topeka & Santa International Navigation_...-.__-- International Mercantile Marine 
Chicago St. Louis & New Orleans __Illinois Central. Iowa & Dakota Ce ee Chicago Milwaukee & St. ul. 
Chicago St. Louis & Pittsburg ----- Pittsb’rg C incinnati Chicago & St. L. | Towa Falls & Sioux Gity _-_--7~>"" Dubuque & Sioux City. . 
canes th ag Minneapolis - ees Se ae & Omaha. Iowa Minnesota & Northwestern_._Chicago & North Western. 
cago ecsccecesocece a 
Chicago ' Wisconsin & Minnesota ...Wisconsin Central. Jackson Lansing & Saginaw --.-.-- Michigan Central. 
Choctaw & Memphis-------.------ Chicago Rock Island & Pacific. Jefferson Clearfield Coal & Iron _...Buffalo Rochester & Pittsburg. 
Choctaw Oklahoma & Gulf----.-.--.- Chicago Rock Island & Pacific. Jefferson Madison & Indianapolis. ..Pittsburg Cincinnati Chic. rh m., Zi 
Cincinnati Hamilton & Indianap --.Cincinnati Indianapolis & Western. | Johnson Co. of Pennsylvania _._-.- United States Steel Corporation. 
Cinicnnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. Se edict nc cdcdesmeiuwe Chicago & Alton ‘ 
Cincinnati & Indiana Western --.-. ~ <igenge aadenadt = Louiovie. Junction & Breakwater ES Ge Delaware Maryland & Virginia. 
Cincinnati Richmond & Muncie -- ricago Cincinnati ouisville ; Ss 
Cincinnati Sandusky & Cleveland --Cleveland Cin, Chic. & St, Louis. | Kalamazoo Allegan & Gr. Rapids. - tae chore & Michigan southern. 
Cincinnati Southern -.......------ Cincinnati New Orleans & Tex. Pac. | Kanawha & Hocking Coal & Cele... Rocking Valley. 
Cincinnati 4 & gen... ——— =. — ying Kankakee & Southwestern ___....- Illinois Central. 
SS aE er nitec ates © pora . S > 
Clearfield Bituminous Coal -2-- 2 - Beech Creek Kansas City Memphis Ry. Bridge. Kansas City Fort Scott & Membnis: 
Clearfield & Jefferson. _.....-.---- Cambria & Clearfield. : , > P 
i Cin. Cl &St.L Kansas City & Pacific _........_.. Missouri Kansas & Texas. 
Cleveland Columbus Cin. & Ind. ---Glev elan a. : lic. & St. Louis. Kansas City Pitts. & “Gui PSR IEEY: Kansas City & Southern. 
Cleveland Lorain & W Valley ----- x ma t Ohio. Kansas City St. Louis & Chicago --Chicago & Alto 
Cleveland Ferminal & Valley ------ a wrong Nace me Kansas City & Missouri .-..-....- Kansas City, Ft. Scott & Memphis, 
Goal & Iron Ry. --------7-----gyesterm Maryland, Kansas Pacific = ---.-.22222222- Union Pacific 
jer ¢ StGrMn ...-<ececcce a 
Colorado Bridge... ._.-...------ International & Great Northern, _| Kentucky Central —2- 4 =< _--Louleville & Ne Tike. 
Colorado iy t. 0. ------- nee oe poe ME & Iron. Knox & L etl Ts Sane Tet ERM Maine Central. ‘i 
Columbia & Greenville .....-....--5 outhern Railw 
Columbian #1. Car Light. & Brake__Consol. Ry. El. Lighting & Equip. Lake Erie & Detroit River --___... Pere Marquette. 
Columbia & St. Louis ...-.--.- ..Wabash. Lake Superior Consol. Iron Mines..United States Steel Corporation. 
1 Columbus Connecting & Terminal ._ Norfolk ¢ Western. Lamson Consol. Store Service -.--- American Pneumatic Service. 
Columbus & Hocking Valley ___..-Hocking Valley. Leamington & St. Clair ..........- Canada Southern. 
Columbus & Indianapolis Central ..Pittsb. Cincinnati Chic. & St. Louls. | Lehigh & Delaware ---.-.-.....-.-- Lehigh & New England. 
Columbus & Toledo _...-..-----.- Hocking Valley. Ree GO OW SOU ccccccccenscs Lehigh Valley. 
Commercial Cable... -_. .------- Mackay Companies. Lehigh & Susquehanna .__......-. Lehigh Coal & Navigation (Miscel.) 
Commercial Union Telegraph --_- -- Commercial Cable. Lehigh & Wilkesbarre Coal -...-.-- Central RR. of New Jersey. _-@: 
Consolidated Gas Co. of Balt____-- Consol. Gas, Elec. Light & Power, | Leroy & Caney Valley ........-..-- Missouri Pacific. 
Consolidated Ice __.......--------4 American Ice. Lexington & Frankfort .....-.-.-- Louisville & Nashv’le (L. C, & Lex. 
Consolidated Indiana Coal _Chicago Rock Island & Pacific. AGUNG BARD 6 ncn ccccnconccesce International Mercantile Marine, 
Consol. Kan. City Smelt’g & Refin’g. American Smelting & Refining. Lincoln & Northwestern ....-....- Chicago Burlington & Quincy. 
Consolidated Real Estate _........Lehigh Valley. Lincoln Park & Charlotte ........- Buffalo Rochester & Pittsburg. 
Consolidated Stone ......-------- Chic. Indian. & Louisville. L indsay ae — & Pontypool ..Canadian Pacific. 
Consumers’ Gas _....---- ee People’s Gas L. & C. (Miscel. Co’s), | Little Rock Brid Chicago Rock Island & Pacific. 
Continental Coal ......-.-------- Hocking Valley. LittleRock Jet. =e ittleR. &Ft.SmithMissouri Pacific. 
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Will Be Found Under— 
.See American Locomotive Co. 
Erie RR. 


Name. 
Locomo. & Mach. Co. of Montreal. 
Long Dock Company 


Long Island City & he me an chee Long Island. 
Long Island Electrical Companies __Long Island. 
Lorain & West Virginia......-.-.-.- Wheeling & Lae Erie 


Louisiana & Missouri River --.-.-.--.-- Chicago & Alto 

Louisville Cincinnati & Lexington. - Louisville & Nashville. 

Louisville & Frankfort Louisville & Nashv.—L. C. & Lex 
Louisville & Nashville Terminal ...Louisville & Nashville. 

Louisville New Albany & Chicago. - Chicago Indianapolis & Louisville. 
Louisville New Orleans & Texas_---Illinois Central (Yazoo > Wan 
Louisville Southern -Southern Railway. 


Madison Gas & Electric -American Light & Traction. 
Mahoning Coal Lake Shore & Michigan So. System. 
Manitoba Southwest’n Colonization. Canadian Pacific. 

Mankato & New Ulm -.......-.-..-- Chicago & North Western. 
Maricopa & Phoenix......-.-.- .Maricopa & Phoenix & Salt Riv. Val. 
Marietta & North Georgia Atlanta Knoxville & Northern. 
Marquette & Bessemer Dock & Nav.Pere Marquette. 

Marquette Houghton & Ontonagon- Duluth South Shore & Atlantic. 











Maryland & Pennsyl. Terminal ....Maryland & Pennsylvania. 
PRS Sere ENeses: Connecticut & Passumpsic. 
Maysville & Lexington. ..........- Kentucky Central.—Louis. & Nash. 


McKeesport & Belle Vernon Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston ..........-. Southern Railway 

Merchants’ Bridge ............... St. Louis Merch’ ts’ Bridge Ter RR. 
Metropolitan Klevated ...........Manhattan Elevated. 

Mexican Eastern Interoceanic of Mexico. 

Michigan Lake Superior a ake Superior Corporation. 

Midland of New Jersey.......-....) New York Susquehanna & Western. 
Midland Terminal Cripple Creek Central. 

Milwaukee & Lake Winnebago----- Wisconsin Central. 

Milwaukee Lake Shore & Western..Chicago & North Western. 
Milwaukee & Northern Chicago eee & St. Pau 
Minneapolis & Pacific...........-. Minneap. St. P. & Sault Ste “Marie. 
Minneap. Sault Ste. Marie & Atl’ tic. Minneap. St. P. & Sault Ste Marie. 
Minneapolis Union, Minn. Ln deny Great Northern. 

Minnesota Dakota & Pacific.......Minneapolis & St. Louis. 

Minnesota & lowa Chicago & North Western. 

Minnesc 3 Chicago & North Western. 
Mississippi River Bridge 


eseacucontl Chicago & Alton. 
Missouri Kansas & Eastern 









...-.--Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma ....-. Missouri Kansas & Texas. 
Missouri & Western St. Louis & San Francisco 
Mobile & Bay Shore Hts Mobile & Ohio. 
Monongahela River RR. - Baltimore & Ohio. 






“ETE” ccccnnesneoncoade Chicago Indianapolis & Louisville. 
NE POO Great Northern. 

Montreal Warehousing -.......---- Grand Trunk. 

Montauk Extension RR........-.-- Long Island. 


>? Lehigh Valley. 
Mount Morris Electric Light Consolidated Gas of New York. 
Mt. Vernon Woodberry Cot. Duck. -Consolidated Cotton Duck 








ET ee People’s Gas Light & Coke. 
Nashville Florence & Sheffield. ....-. Louisville & Nashville. 
PD. acccnntinmenmaied Corn Products. 
EERE TICLE United States Steei Corporation. 
SSA IAT E Chicago Burlington & Quincy 


Consolidated Gas of New York 
Canadian Pacific. 


New Amsterdam Gas 
New Brunswick 






New England_----_-_- -..-.-.---.-New York New Haven & Hartford, 
Newburg & New York _.--------- trie RR. 

New Haven & Derby .....-........ New York New Haven & Hartford. 
New Orleans Mobile & Texas ....-.-. Louis. & Nash. (N.O. & Mobile Div) 


Newport & Cincinnati Bridge ~. Louisville & Nashville. 
Newport & Richford Connecticut & Passumpsic. 
New York Bay Extension ........- Long Island. 
New York Biscuit National Biscuit. 
New York Elevated Y 
New York & Erie Erie RR. 
New York Fire Protection American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & Power_..Consolidated Gas of New York. 
— York Glucose -....-.......-- Corn Products. 

New York Lake Erie & Western....Erie RR. 
New York Mutual Gas Consolidated Gas of New York. 
New York & N. Eng. ad York New Haven & Hartford. 
New York & Northern New York & Putnam 
New York Pennsylvania & Ohio. . Y 
New York Providence & Boston.-.-New York New Haven & Hartford. 
N. Y. & Queens Gas & Electric....N. Y. & Queens Elec. Lt. & Power. 
New York & Rockaway Long Island. 
New York Texas & Mexican Galveston Har. & San Antonio. 
New York & Wilkesbarre Coal vew York Susquehanna & Western. 


















Dee BOGs WENO Gi ccccccasceccs Niles-Bement-Pond Co. 
EEE RSE Chicago Burlington & Quincy. 
Norfolk & Carolina ............../ Atlantic Coast Line RR 


Norfolk Terminal & Transportat’n..Chesapeake & Ohio. 
PEER RAEI OS: L oes & New England. 
Northeastern Cuba_-. ---------Cuba Eastern. 
Northeastern RR. of So. Carolina_. Atlantic Coast Line RR. 
Northern Illinois Chic ago & North Western. 
North Pacific Coast 
North Wisconsin 
Northern California 
Northern Maine Seaport 
Northern Ry. of Costa Rica. ....-.-.- 
Northwestern Grand Trunk 
Northwestern Union 


Ocean Steamship 


St. Paul Minn. 
Southern Pacific RR 
Bangor & Aroostook. 
unas Fruit (Miscel. Companies). 

Grand Trunk Western. 
Chicago & North Western. 


Central of Georgia Ry. 


attnnduneandednd & Omaha. 


A RT, AEE SR People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain .... Rutland RR. 
Ogdensburg Terminal...........-.- Rutland RR. 


Peoria & Eastern. 

Baltimore & Ohio. 

Baltimore & Ohio. 

Ohio Southern Detroit Toledo & Ironton. 

Ohio & West Virginia Hocking Valley. 

Omaha & Grant Smelting. ......../ American Smelting & Refining. 
Ontario & Quebec... Canadian Pacific. 

NE Tn di cael Rome Watertown & Ogdensburg. 
Ottumwa Cedar Falls & St. Paul_..Chicago & North Western. 

Gente MOGs. .ccccccecescces Kansas City Ft. Scott & Memphis. 


Pembroke Southern ............-- Canada Atlantic. 
Penn.-Maryland Coal. - Pennsylvania Steel, 
Pennsylvania & N. Y. Canal__._._- Lehigh Valley. 
Pennsylvania & Northwestern Cambria & Clearfield. 
Penobscot Shore Line Maine Central. 

Pensacola & Atlantic............-. Louisville & Nashville. 
Peoria & Northwestern Chicago & North Western. 
Pete reburg Atlantic Coast Line RR. 
Phila. Ge rm ant’ n & Chestnut Hill..Connecting Ry. 
Reading Company. 
Western Maryland. 
St. Louis Iron Mount. 
-Baltimore & Ohio. 

- Baltimore & Ohio. 


Ohio Indiana & Western 
Ohio & Little Kanawha........... 
Ohio River 





Pine Bluff «& meng 
Pittsburg Cleveland & Toledo. 
Pittsburg Junction ~~... 
Pittsburg Newcastle & Lake F ie. .Baltimore & Ohio. 
Pittsburg Shenango & Lake Erie... Pittsburg Bessemer & I 
ch Virginia & Charleston... Pe nnsylvania. 


& Southern. 






sake Erie, 
Pittsbu 


INDEX. 








eteane LXXXIV. 





Name. Will Be Found Untr— 
Pittsburg & Western............. Baltimore & Ohio 
Pleasant Hill & De Soto........... Kansas Cit Clinton & Springfield. 
Pleasant Valley Coal ..........-... Denver & Rio Grande. 
Portland & Ogdensburg Maine Central. 
Portland & Rochester .........-.-.. Boston & Maine. 
Portsmouth Great a «& ee & Maine. 
Postal Telegraph Cable-.-........- Mackay Companies. 
Dt) Tt. nocseseesaauaink Western Maryland. 
| Ff a SSeS Seee gg Iron & Steel. 
Pratt & Whitney __ mn meanenepnaienh Niles-Bement-Pond Co. 
Prescott & Eastern... ............. Santa Fe Prescott & Phoenix. 
Princeton & Northwestern......... Chicago & — Western. 
Providence & Springfield--_ --New York New Haven & Hartford, 






--New York New Haven & Hartford, 
Pennsylvania Eastern, 


Providence Terminal. - 
Quakertown & Eastern 


Qu’Appelle L’g La’e & Sask_...-..- Canadian Northern 

Raleigh & Augusta..........-.... Ral. & Gaston Seaboard Air Line. 
Ravenswood Spencer & Glenville...Ohio River. 

Republican Valley ............... Chicago Burlington & Quincy. 
Richmond & Danville ...........- Southern Railway. 

Richmond & Petersburg .........- Atlantic Coast Line RR. 
Richmond York River & Ches...... Southern Railway. 


Rio Grande Western Denver & Rio Grande. 

BUGE BUG. cacnncccesca Pennsylvania. 

Rochester & Pittsburg Buffalo Rochester & Pittsburg. 
Rochester & Pittsburg Coal & Iron. Buffalo Rochester & Pittsbure. 
Rock Island Ark. & Louisiana Chicago Rock Island & Pacific. 





Rutland-Canadian ..............- Rutland . 
See: Rutland RR. 

St. Ghasies Bridge........<ccccccce Wabash. 

St. Clair Madison & St. Louis Belt. . Missouri & Illinois Bridge & Belt. 

ss eee Jnited States Steel Corporation. 

St. Clair Terminal ikdenatnseaned United States Steel Corporation. 

Fs |  Seaeaeeneeress American Light & Traction. 

St. Lawrence & Ottawa........... Canadian Pacific. 

Ss aera: Terminal Association of St. Louis, 

St. Louis Council Bluffs & Omaha..Wabash. 

St. Louis Iron Mount’n & Southern. Missouri Pacific System. 

St. Louis Southern ............-... llinois Central System. 

St. Louis Wichita & Western..-.-.- St. Louis & San Francisco. 
rere Chicago Milwaukee & St. Paul. 

St. Paul & Duluth _.------.-.---- Northern Pacific. 


St. Paul Gaslight American Light & Traction. 
St. Paul Minneapolis & Manitoba...Great Northern. 

St. Paul & Sioux City bonds....-..-. Chic. St. Paul Minn. 
St. Paul Stillwater & T. F_._--.--- Chic. St. Paul Minn. 


& Omaha. 
& Omaha. 


Sendueky Mansfield & Newark_-.... Baltimore & Ohio. 

San Francisco & San Joaquin Val...Atchison Topeka & Santa Fe. 
Saranac & Lake Fiecid............. Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern...Chic. St. Paul Minneap. & Omaha. 
Savannah Florida & Western__.... Atlantic Coast Line RR. 
Schenectady & Duanesburg.....-..-. Delaware & Hudson. 
Schuylkill River East Side......... Baltimore & Ohio. 


Scioto Valley & New England_----.- Norfolk & Western. 

Seaboard & Roanoke.......-..--- Seaboard Air Line 

Sea Coast Atlantic City. 

Sherman Shreveport & Southern_._Missouri Kansas & Texas. 

Shore Line New York New Haven & Hartford 
Shreveport Bridge & Terminal St. Louis Southwestern. 

Silver Springs Ocala & Gulf Atlantic Coast Line RR. 

Sioux City & Pacific.............. Chicago & North Western. 


Sodus Bay & PL. .cuonnrcewna Elmira & Lake Ontario. 

South Carolina & Georgia -_._..... Southern Ry., Carolina Division. 
South Platte Canal & ics oir... Denver Union Water. 
Southeastern & St. Louis..-.....-- Louisville & Nashville. 


Chicago & North Western. 
Chicago Milwaukee & St. Pa 
Southern Pacific Branch Southern Pacific of Californi 
Southwest Pennsylvania_. Pennsylvania. 
Spartanburg Union & Columbia_- --Bouthern Ry.. 

Spokane Falls & Northern 


EERIE: 
Southern Minnesota ___.....-.---- 
bia__- Carolina Division. 
Great Northern. 


Springfield Union Depot_.._____ _- Cleveland Cin. Chic. & St. Louis. 
ST 0 ptetmmnancanqne oud Consolidated Gas. 

Sturgis Goshen & St. Louis........Lake Shore & Michigan Southern 
Suffolk & Carolina......-........ Norfolk & Southern 
See Ree American Sugar Refining. 


; Sumter & Wateree............... Southern Ry., 
Sunbury Hazleton & Wilkes-Barre. Pennsylvania. 
Sunbury & Lewiston Pennsylvania. 
Taylor’s Falls & Lake Superior. -____ Northern Pacific. 
Tarkio Valley Chicago Burlington & Quincy. 
Terre Haute & Indianapolis Vandalia RR. 
Terre Haute & Logansport Vandalia RR. 
Terre Haute & Southeastern Evansville & EeGonapelis. 
TED. cxacescssoscesccas National RR. of Mexico. 
Texas & Oklahoma -............. Missouri Kansas & Texas. 
Toledo Angola & Western Toledo Ry. & Terminal. 
Toledo Canada Southern & Detroit __Michigan Central. 
pS eae Toledo Ry. & Terminal. 
Toronto Grey & Bruce Canadian Pacific. 
Troy & Boston Fitchburg. 
Tuunel Railroad of St. Louis. _.__ .- Terminal Ass’n of St. Louis. 
United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y...Consolidated Gas. 
United States Cordage -.......... Standard Rope & Twine (Misc.Co’s) 
United States Leather -........... Central Leather. 
United States Sugar Refinery National Starch. 
Upper Coos Maine Central. 
Utah Central Denver & Rio Grande. 
Uath Fu Denver & Rio Grande. 
Oregon Short Line. 
Keecenmnpatning Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West Missouri Pacific. 
EE CR inncnsawe dadcnmad Connecticut River. 
Vicksburg & Meridian_........__- Alabama & Vicksburg. 
Virginia & Southwestern. - .--Southern Ry 
Waco & Northwestern Houston & Texas Central Railway. 
Walker Co West’ghouse El.& Man.(Misc.Co’s). 
Warwick Valley Lehigh & Hudson River. 
Washington Ohio & Western Southern Ry. 
Webster Coal & Coke Pennsylvaina Coal & Coke. 
sceapanqemapeedl Grand Trunk. 
OE cao een nedorconsnonne New London Northern. 
West Va. Cent. & Pittsburgh Western Maryland. 
Western Equipment -........._.. Pere Marquette. 
Western Minnesota _.............Northern + acific. 
Western North Carolina Southern Railway. 
Western Pennsylvania Pennsylvania, 
, 3S eee West Jersey & Seashore. 
West Virginia & Pittsburg... .. _.-Baltimore & Ohio. 
Wilkes-Barre & Eastern. _.....__.- N. Y. Susquehanna & Western. 
Willmar & Sioux Falls _........_.. Great Northern 
Wilmington Columbia & Augusta... Atlantic Coast Line RR. 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Winona & St. Peter Chicago & North Western. 
Wisconsin Valley. -Chicago Milwaukee & St. Paul. 
Wood Worsted Mill Corporation ae American Woolen, 
Worthington, Henry R. Co__...._- International Steam Pump Co,” * 
York & Peach Bottom............ Maryland & Pennsylvania. 

osemite Short Line Sierra Ry. of California 


Carolina Division 
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F-VERSZ & COMPANY 


BANKERS 


220 LA SALLE ST. 37 PINE STREET 
CHICAGO NEW YORK 





RAILROAD BONDS 





Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 


MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 
PHILADELPHIA STOCK EXCHANGE. 





BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICAGO, ILL. 


gy Exchange, A. O,. Brown & Co. Private 


N. Y. Cotton Exchange. Wires to all 
Chicago Board of Trade, Principal Cities, 
: 30 Broad Street, New York. 


Cleveland Stcck Exchange. 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 





Flatiron Building, \. Y. Dayton, O. St. Louis, Mo. 

2 East 44th st., N. Y. Erie, Pa. “chenectady, N. Y. 
Buffalo, N. Y. Williamsport, Pa. Troy, N. ¥. 
Cincinnati, O. Wilke»- Barre, Pa. Utica, N. Y. 
Cleveland, O. Scranton, Pa, Montreal, Can. 


Railway Bonds and other Investment Securities 
A Specialty. 
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The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) State and City Section (Semi-Annually) 
Railway and Industrial Section (Quarterly) Street Railway Section (™Y¢,him*) 


WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET CORNER PEARL STREET, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 64 to 80 pages, published for the earliest 
7 mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 


States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The STREET RAILWAY SECTION, of about 100 pages, issued in February, June and 
November, containing a complete description of Street Railways in the different cities of the 
country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. 


TERMS: f For the United States, Canada and Mexico, including all extra Sections, $10 
“| For all other foreign countries, including postage and extra Sections, 13 

N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 

ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 


supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. Separate files for the Sections at same price. 
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MASON, LEWIS & CO, 


BANKERS, 


CHICAGO, PHILADELPHIA, BOSTON, 


Municipal, Ratlroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 





-MONADNOCK BLDG. 508 CHESTNUT ST. 60 DEVONSHIRE ST. 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON. 











HAND-BOOK OF RAILROAD SECURITIES. 


JANUARY, 1907, EDITION, 


Earnings, Dividends and Prices for a series of years. 


Price, - + © © © © #© #© «© «= 1,00, 
To Subscribers of the Chronicle, - - 75 cents, 


" WILLIAM B. DANA COMPANY, Publishers, 


| Pine Street, cor. Pearl Street, - - - NEW YORK. 





TA McINTYRE & COMPANY, 


| 


MEMBERS OF NEW YORE STOCK EXCHANGE, 


71 BROADWAY, - - NEW YORK. 


United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 
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WARREN L. GREEN, PRESIDENT 

THEO. H.FREELAND, CHAIRMAN OF THE B0ARD 
JARED K MYERS, VICE-PRESIDENT 

FRANK K. JOHNSON, SEcRETARY 

CHAS. L. LEE, TREASURER 
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AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 


ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue mii 


Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to {fj 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. {Bil 





SAFETY COLORS %% SAFETY PAPERS 
WORK EXECUTED IN FIRE-PROOF BUILDINGS 
RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 




















